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Selected economic data are provided
for five states and eight Standard Metropolitan
Statistical Areas which are entirely or parti-
ally within the Eighth Federal Reserve District.
Also included are check payment series for ten
other Eighth District cities.

Data are presented in both unadjusted
and seasonally adjusted index form. Index num-
bers are on a 1967=100 base. The latest data in
most series are preliminary and are revised as
the final figures are received.

Manpower Utilization

Basic employment data are from the re-
spective State Employment Security Office and
the United States Department of Labor.

Banking Activity

Total loan and total deposit data are
for Federal Reserve member banks only and are
averages of data for the last Wednesday of the
preceding month, the Wednesday on or preceding

THE DATA

the 15th of the current month, and the last
Wednesday of the current month. Data are
collected by this Bank and the Board of Gov-
ernors of the Federal Reserve System.

Check payments are debits to de-
mand deposit accounts, except interbank and
U.S. Government accounts. The data are based
on a sample of commercial banks in each area
adjusted to reflect total debits of all banks
in the area and the number of trading days in
the month. Data are collected by this Bank
and the Board of Governors of the Federal
Reserve System.

Income

State personal income figures are
annual rates of monthly figures published by
Business Week. United States data are from

the Department of Commerce.

Farm cash receipts are annual rates
of monthly figures published by the United
States Department of Agriculture.
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SUMMARY OF CENTRAL MISSISSIPPI VALLEY ECONOMIC ACTIVITY

Total employment in the Central Mississippi

Valley (CMV) has increased substantially in the past two years,

generally sharing the national upswing in business activity.

Total employment in the five CMV states, on average, increased
at about the same rate as the nation, while the total for the

eight CMV metropolitan areas rose at a slower rate.

Both total and payroll employment increased at a

somewhat slower rate in 1973 than 1972 in the five state area.

This slower rate of employment growth in 1973 indicated that

the region's economy was approaching capacity levels, whereas
during 1972 it was still recovering from the recession of 1970.

The recovery from the 1970 recession was slower
for the eight metropolitan areas (SMSAs) of the CMV than for
the entire states. Hence, in view of the available produc-

tive capacity, the SMSAs continued their recovery in 1973 and

expanded faster last year than the year earlier. Total

employment in five SMSAs, Evansville, Fort Smith, Little Rock,
Louisville and Springfield grew at faster rates than the U.S.

in 1973. The slower average growth of total employment for
all the SMSAs reflects primarily the slower growth in two of
the larger SMSAs in the District (St. Louis and Memphis.)
For example, total employment in St. Louis, the largest SMSA
in the region, remained virtually unchanged in 1973, after
declining about 2 percent in 1972,
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U.S.

Arkansas
Kentucky
Mississippi
Tennessee
Missouri

State Summary

Evansville
Fort Smith
Little Rock
Louisville
Memphis
Pine Bluff
St. Louis
Springfield

SMSA Summary

Employment
(Compounded Annual Rates of Change)

TOTAL EMPLOYMENT PAYROLL EMPLOYMENT

4/71 4/72 4/71 4/72
to to to to
4/72 4/73 4/72 4/73
3.3% 3.7% 3.9% 3.7%
S.1 3.4 6.0 4.5
5.3 3.8 7.1 3.9
4.0 2,7 5.4 3.5
6.5 1.9 7.4 2.8
3.0 2.3 N.A. N.A.
4.0 3.3 5.0 3.9
1.5 5.0 2.0 5.6
2.1 5.8 3.1 5.9
3.4 4.0 4.2 4,2
3.3 6.0 3.5 6.2
4.7 2.0 3.3 2.2
1.2 0.6 2.0 1.7
-2,1 0.2 -1.1 0.0
5.4 5.1 6.4 4.8
0.8 2.5 1.3 2.5

N.A, = Not available



CENTRAL MISSISSIPPI VALLEY STATE SUMMARY

1972 1973 1973
¥ v | L L v 0CT NOV DEC
MANPOWER UTILIZATION

TOTAL EMPLOYMENT INDEX

C.M.V. STATES 1.4 | 113.3 112.9 114,10 1181 118,101 114.7 115.5

UNITED STATES 1.0 1.9 113.2 113.9  118.2] 115.2 115.2 115.1
PAYROLL EMPLOYMENT INDEX

C.M.V. STATES 115.7 (117.6 117.7 118.9 120.2} 120.0 120.3 120.3

UNITED STATES 112.1 [ 113.3 114.4 115.0 116.3| 116.0 116.5 116.4
NONMANUFACTURING EMPLOYMENT INDEX

C.M.V. STATES 117.4 | 119.4 119.4 120.9 122.3| 122.2 122.5 122.4

UNITED STATES 17.5 [ 118.7 119.6 120.4 121.8| 121.6 122.0 121.8
MANUFACTURING EMPLOYMENT INDEX

C.M.V. STATES 111.9 ] 113.4 113.9 114.2 115.4] 115.2 115.4 115.7

UNITED STATES 99.3 | 100.6 101.8 102.2 103.2| 102.9 103.4 103.4
UNEMPLOYMENT RATE

C.M.V. STATES 4.2 3.7 3.9 3.9 4.0 3.8 3.9 4.1

UNITED STATES 5.3 5.0 4.9 4.8 4.7 4.5 4.7 4.9

INCOME

PERSONAL INCOME INDEX

C.M.V. STATES 161.7 | 165.2 169.0 177.4 N.A.| 186.1 N.A. N.A.

UNITED STATES 155.1 [ 158.4 161.9 166.4 171.5| 169.8 171.5 173.1
FARM CASH RECEIPTS INDEX

C.M.V. STATES 147.3 [ 169.2 175.7 211.6 N.A 225.3 211.4 N.A.

UNITED STATES 151.5 1 169.1 170.8 217.9 N.A 227.4 208.0 N.A.

NOTE: UNITED STATES DATA FOR TOTAL EMPLOYMENT INDEX AND UNEMPLOYMENT RATE ARE SCHEDULED FOR
REVISION WITHIN THE NEXT FEW WEEKS.

* MANPOWER UTILIZATION DATA FOR THIRD AND FOURTH QUARTERS 1973 NOT COMPARABLE WITH PREVIOUS QUARTERS
N.A. - NOT AVAILABLE
ALL INDEXES: 1967=100
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PAYROLL EMPLOYMENT

1967=100 1967=100
130 130
125 125
120 ! 120
J/
15 "’,,_a—"",,.——— 115§
110 __,-.,-a—“_———""”" 10
__-——/

105 105
100 100
lllullll_li Lllll||l||| lJllllllIll
95 1071 1972 1073 95
NONMANUFACTURING EMPLOYMENT
1138 135

130
125 125
120 y—'z 120
o ;:2;?===9f"‘_—"‘ 115
110 110
105 105
Illlllllll Illllllllll lllllllllll
100 1971 1972 1973 100
MANUFACTURING EMPLOYMENT
120 120
115 =l |5
W
110 /-Sv/ 110
105
100 100
95 [ 95
90 90
lllllllllll Ill'lllllll Illll'lllll
85 1971 1972 1973 85

C.M.V. STATES e U.S.
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TOTAL EMPLOYMENT

1967100 1967=100
125 125
120 120
110 e 110
105 [m=e== 105
LA l L1 I [ ] l Ll Ll l Ll I Ll I L1 Ll l L1 I Ll I Ll
100 1071 1972 1973 too
cencent  UNEMPLOYMENT RATE  pepcent
10 10
8 8
6 ~‘-:-—\ ‘\ﬂ\_—‘\_\/ 6
-“_—
4 N 4
2 2
o Ll ‘l 1 l 11 I LA 1.1 I 1A ' LA ' Lt 11 ' Ll I Ll l 1 o
1971 1972 1973

ALL DATA ARE SEASONALLY ADJUSTED

S)

PERCENTAGE CHANGE
SEASONALLY ADJUSTED INDEX
YEAR ENDING
DECEMBER 1973

STATE
SUMMARY U.S.
TOTAL PAYROLL EMPLOYMENT  +3.8  +43.6
NONMANUFACTUR I NG +4.1 +3.5
MANUFACTUR ING +3.0  +3.7
TOTAL EMPLOYMENT +3.4  +3.4
PERSONAL INCOME % #16.0  +10.5

% YEAR ENDING OCTOBER
PERSONAL |INCOME
1967=100 1967100
195 195
190 190
185 /f 185
180 // 180
175 [ 175
170 r_/, ///// 170
165 AI / 165
160 ’/, v 160
155 Aj/z/// 155
150 1//’4/, 150
145 // 145
140 IJ\V/ 140
135 135
Lt l 11 I 10 I [} Lt l Ll I Ll ll 1 Li ll 1 l 4 1 l 11

130 1871 1072 1073 130
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MANPOWER UTILI1ZATION

TOTAL EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

PAYROLL EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

NONMANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

MANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

UNEMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED RATE

INCOME

PERSONAL INCOME

MILLIONS OF DOLLARS
ANNUAL RATE
SEASONALLY ADJUSTED INDEX

FARM CASH RECEIPTS

MILLIONS OF DOLLARS
ANNUAL RATE
SEASONALLY ADJUSTED INDEX

N.A. - NOT AVAILABLE
ALL INDEXES: 1967=100
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ARKANSAS

1972 1973 1973

v | bl 11 v oCT NOV DEC
761.1 | 753.6 792.1 806.6 786.8| 811.6 784.8 763.9
115.9 [ 118.7 118.7 119.8 119.8| 120.8 118.4 120.3
594.9 | 596.4 615.8 627.0 621.5| 623.9 620.0 620.5
119.3 [ 122.2 123.2 124.1 124.7| 124.5 124.7 124.8
406.4 | 405.7 417.6 426.8 420.2| 421.5 419.2 420.0
117.2 [ 119.7 120.3 121.7 121.2] 121.3 121.5 121.0
188.6 | 190.7 198.2 200.2 201.2| 202.4 200.8 200.5
124.1 [ 127.7 129.7 129.5 132.5| 131.8 132.2 133.6
33.7 | 35.6 36.4 33.4 32.4| 29.6 32. 35.2

4.6 4.0 4.3 4.3 4.3 4.3 4.1 4.4
7,476 | 6,852 7,284 7,900 N.A.| 8,796 N.A.  N.A.
169.1 | 172.4 180.8 192.1 N.A.| 194.6 N.A.  N.A.
3,004 966 1,097 1,724 N.A.| 4,652 6,581  N.A.
166.0 | 185.8 210.4 269.9 N.A.| 247.5 258.5 N.A.



ARKANSAS

PAYROLL EMPLOYMENT

1967=100 1967=100
135 135
PERCENTAGE CHANGE
130 130 SEASONALLY ADJUSTED INDEX
125 125 YEAR ENDING
120 120 DECEMBER 1973
115 ) -1 115 ARKANSAS U.S.
L~
110 7,=/J7/ 110 TOTAL PAYROLL EMPLOYMENT  +4.4  +3.6
105 — 105 NONMANUFACTUR NG 3.3 +3.5
Lo Lol Lo MANUFACTURING ¢6.6  ¢3.7
14 LA LA 2 4 2 41 1A | ] [ Ll Ll 2 2 '
100 1971 1072 1073 100 TOTAL EMPLOYMENT ¢2.0  +3.4
NONMANUFACTURING EMPLOYMENT PERSONAL INCOME ¥ ¢16.9  +10.5
135 135 % YEAR ENDING OCTOBER
130
125 125 PERSONAL INCOME
1967=100 JOTAL EMPLOYMENT  ,547.,00 1967-100 1967=100
120 p“# 120 125 125 195 f 195
115 115 120 AT 120 190 190
P i f/ /
110 /v 110 115 o /—/J 11§ 18§ / 185
108 105 110 ’—M‘//'/ 110 180 180
loo Illllllllll ALILLLIIIIII llll“lllll loo los N—/‘/‘ H
105 17§ 175
1871 1972 1973 Lot Lo o / /
A Ll Ll iAilid Ll Ll Ll L i 11 Ll 1L
MANUFACTURING EMPLOYMENT 100 T 1972 i973 100 170 /fl / 170
160 160 165 ,_/ / 165
150 150 160 160
140 1490 10 10 1SS A e 1SS
~<"1 350 8 8 150 I/ / 150
L/ ls/ |V/_/
120 120 6 —:.x B 6 145 7 145
oy
-——
10 / 1o 4 - 4 140 /j\// 140
s
100 100 2 2 135 (> 135
lllllJlell lllllllllll 1‘[Jlllllll Jllljljllll lllll_llllll ll'lllillll lllllllllll lllllllllll lllllllllll
90 1971 1972 1973 g0 0 1971 1972 1973 0 13 1971 1972 1973 130
ARKANSAS U.s ALL DATA ARE SEASONALLY ADJUSTED PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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MANPOWER UTILIZATION

TOTAL EMPLOYMENT
THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX
PAYROLL EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

NONMANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

MANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

UNEMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED RATE

I NCOME

PERSONAL INCOME

MILLIONS OF DOLLARS
ANNUAL RATE
SEASONALLY ADJUSTED INDEX

FARM CASH RECEIPTS

MILLIONS OF DOLLARS
ANNUAL RATE
SEASONALLY ADJUSTED INDEX

- NOT AVAILABLE
INDEXES: 1967=100

N.A.
ALL
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KENTUCKY

1972 1973 1973
v | i 111 v 0CT NOV DEC
1274.4 1247.5 1305.1 1328.0 1322.4[1347.5 1319.7 1300.0
116.1 | 119.5 118.6 119.1 120.5| 119.9 120.7 121.0
1015.0 (1014.4 1035.3 1044.1 1055.0[1055.5 1052.5 1056.9
120.7 | 123.9 123.2 124.3 125.5| 125.3 125.7 125.6
T41.0 | 737.2 753.7 760.2 768.8| 767.9 769.4 769.2
121.7 | 124.8 123.6 125.0 126.3}| 125.8 126.8 126.3
2T4.1 | 277.2 281.6 283.9 286.1| 287.6 283.1 287.7
118.2 | 121.4 122.0 122.6 123.S5| 124.0 122.8 123.7
55.2 59.5 60.2 58.7 58.0 50.7 58.1 65.2
4.5 4.1 4.3 4.5 4.5 4.2 4.3 5.0
13,096 [13,016 13,320 13,768 N.A. | 14,340 N.A. N.A.
163.6 | 171.5 1T4.4 178.7 N.A.| 184.2 N.A. N.A.
2,02t | 1,166 731 1,151 N.A.| 1,885 2,154 N.A.
151.9 1173.6 174.2 211.7 N.A. | 235.1 152.6 N.A.
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PAYROLL EMPLOYMENT
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KENTUCKY

TOTAL EMPLOYMENT

1967=100 1967-100
125 125
P o -

120 //\/V 120
(RE] /—Av /—/J 115
P "
llO?W — 110

s—/‘/
105 105
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100 1971 1972 1973 100
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8 8
s A ‘
2 2
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1971 1972 1973

ALL DATA ARE SEASONALLY ADJUSTED

9

PERCENTAGE CHANGE
SEASONALLY ADJUSTED INDEX
YEAR ENDING
DECEMBER 19873

KENTUCKY U.S.

TOTAL PAYROLL EMPLOYMENT  +3.8 +3.6
NONMANUFACTURING +3.8 ¢3.5

MANUFACTURING +4.0 +3.7

TOTAL EMPLOYMENT +3.8 +3.4
PERSONAL INCOME +15.3  +10.5

% YEAR ENDING OCTOBER
PERSONAL INCOME
1967=100 1967=100
185 _/ 185
180 180
170 A ///// 170
165 l 1/// 165
160 V 160
155 1/‘\/{i;f/ 155,
150 Vr' 150
pe, 4//_//

145 "/’/' 7 145
140 4 140
135 :7;4¢\”’ 138
130 P 130
125 125
|20 Illllllllll lllllllllll llllllllllL lzo

1971

1972

1973
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MANPOWER UTILIZATION

TOTAL EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

PAYROLL EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

NONMANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

MANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

UNEMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED RATE

INCOME

PERSONAL INCOME

MILLIONS OF DOLLARS
ANNUAL RATE

SEASONALLY ADJUSTED INDEX
FARM CASH RECEIPTS

MILLIONS OF DOLLARS
ANNUAL RATE
SEASONALLY ADJUSTED INDEX

N.A. - NOT AVAILABLE
ALL INDEXES: 1967=100
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MISSISSIPPI

1972 1973 1973

v [ L LA v 0C1 NOV DEC
843.0 | 835.2 844.4 852.5 865.4| 865.5 865.5 865.3
110.9 { 111.8 111.5 112.4 113.9] 113.6 114.0 114.1
643.7 | 638.3 647.5 654.2 666.4| 665.1 665.8 668.4
120.1 | 121.6 121.6 122.5 124.3| 123.9 124.4 124.8
434.5 | 429.4 437.2 441.6 452.5| 451.6 451.5 454.5
117.9 [ 119.4 119.6 120.6 122.9( 122.4 122.9 123.3
209.3 | 208.9 210.3 212.7 213.9| 213.6 214.3 213.9
124.7 [ 126.3 126.0 126.4 127.5( 127.1 127.6 127.9
32.4 34.0 39.6 35.2 31.5 28.5 33.9 32.1

4.2 3.8 4.1 4.0 4.0 4.0 3.9 4.0
7,852 | 7,372 7,460 7,944 N.A 9,348 N.A. N.A.
164.9 | 170.1 172.3 181.5 N.A 195.0 N.A. N.A.
2,044 | 1,088 834 1,155 N.A.| 3,208 3,404 N.A.
146.1 1 155.0 165.5 208.9 N.A. | 218.7 203.1 N.A.
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MISS1o0IPPI

PAYROLL EMPLOYMENT

1967=100 1967=100
135 135
PERCENTAGE CHANGE
130 130 SEASONALLY ADJUSTED INDEX
125 125 YEAR ENDING
120 4'_/ 120 DECEMBER 1973
e
15§ —— 115 MISSISSIPPI U.S.
10 —] 110 TOTAL PAYROLL EMPLOYMENT  +3.6  +3.6
——
—_—] NONMANUFACTURING +4.2 +3.5
105 105
MANUFACTURING £2.2 3.7
Ioo llllllllllj Illllllllll lllllllllll loo
1871 1872 1973 TOTAL EMPLOYMENT +2.7 +3.4
NONMANUFACTURING EMPLOYMENT PERSONAL INCOME ¥ +19.9  +10.5
135 135 % YEAR ENDING OCTOBER
130
125 125 PERSONAL |[INCOME
1967-100 JOTAL EMPLOYMENT 1967=100 1967=100 1967=100
120 [ 120 125 125 1985 l 195
1S 115 120 120 190 l 190
110 [=w 110 115 115 185 / 185
105 105 110 /ﬂ- - - / -
' ETE IR AN A ST A I I T P AT /
100 e oS oTs 100 105 105 175 ,\/ / 175
MANUFACTURING EMPLOYMENT roo bbuelubilulobi bl ubudud 459 170 170
1971 1972 1973 /
160 160 165 / 165
150 150 cpcent  UNEMPLOYMENT RATE  pepcent 'S° e 160
140 140 10 10 155 // 155
—1 130 8 8 150 /_/ 150
120 / 120 6 — ] 6 145 Ve 145
ey T —
110 110 4 &dv——_—s 4 140 / 140
e ——p————
100 — 100 2 2 135 | 135
lllllllllll llllillllll Jllllj_lllll lllllllllll lllllllllll lllllllllll JLlllIlljlj l||lllllll ll_LLlllllll
90 1971 1972 1973 0 0 1971 1072 1973 0 130 1971 1972 1973 130
ALL DATA ARE SEASONALLY ADJUSTED PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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MISSOURI

1972 1973 1973
¥ A | I (N IV ocT NOV DEC
MANPOWER UTILIZATION
TOTAL EMPLOYMENT
THOUSANDS OF PERSONS 2000.2 [1955.4 2038.0 2097.3 2093.8(2152.3 2069.7 2059.5
SEASONALLY ADJUSTED INDEX 102.9 [ 104.2 104.5 106.0 107.8| 108.7 107.2 107.4
PAYROLL EMPLOYMENT
THOUSANDS OF PERSONS 1695.5 [1677.5 1T14.1 1742.5 1774.4|1776.5 1773.9 1772.8
SEASONALLY ADJUSTED INDEX 105.9 | 107.0 107.5 109.3 110.8( 110.9 110.8 110.7
NONMANUFACTURING EMPLOYMENT '
THOUSANDS OF PERSONS 1254.1 |1235.8 1266.6 1289.2 1317.4(1519.6 1316.8 1315.9
SEASONALLY ADJUSTED INDEX 109.5 | 110.5 111.0 113.4 115.0| 11S.1 115.0 114.8
MANUFACTURING EMPLOYMENT
THOUSANDS OF PERSONS 441.5 | 441.7 447.6 453.2 457.0| 456.9 457.1 456.9
SEASONALLY ADJUSTED INDEX 96.8 98.3 99.0 99.1 100.3( 100.2 100.4 100.3
UNEMPLOYMENT
THOUSANDS OF PERSONS 89.1 91.9 95.4 88.2 81.0 7.0 84.6 81.3
SEASONALLY ADJUSTED RATE 5.0 4.0 4.3 4.1 4.3 4.2 4.4 4.3
I NCOME
PERSONAL INCOME
N
MitLio ihgﬁkf%k}ﬁ?s 21,488 1,312 21,764 23,128 N.A. | 25,056 N.A. N.A.
SEASONALLY ADJUSTED INDEX 154.1 | 156.3 157.8 168.2 N.A.| 1T7T7.9 N.A. N.A.
FARM CASH RECEIPTS
MILLIONS OF DOLLARS
ANNUAL RATE 2,894 (1,992 1,772 2,368 N.A.| 5,311 4,956 N.A.
SEASONALLY ADJUSTED INDEX 150.2 1 165.9 163.4 182.9 N.A. 1 227.7 240.7 N.A.

¥ MANPOWER UTILIZATION DATA FOR THIRD AND FOURTH QUARTERS 1973 NOT COMPARABLE WITH PREVIOUS QUARTERS
N.A. - NOT AVAILABLE
ALL INDEXES: 1967=100

12
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PAYROLL EMPLOYMENT
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ALL DATA ARE SEASONALLY ADJUSTED
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PERCENTAGE CHANGE
SEASONALLY ADJUSTED INDEX
YEAR ENDING
OCTOBER 1973

MiSSOMRI U.S.

PERSONAL INCOME *14.5  +10.5
1967-100 [ CRSONAL INCOME o0 100
185 185
180 180
175 / 178
170 £ 170
165 Z’/ 165
160 Z 160
155 155
150 150
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140 [/A/ 140
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130 = 130
128 125
S T PPY I YL Y TPOY Y Y I TR PO S

1on 1972 1973

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LoOUiS



MANPOWER UTILIZATION

TOTAL EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

PAYROLL EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

NONMANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

MANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

UNEMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED RATE

INCOME

PERSONAL INCOME

MILLIONS OF DOLLARS
ANNUAL RATE
SEASONALLY ADJUSTED INDEX

FARM CASH RECEIPTS

MILLIONS OF DOLLARS
ANNUAL RATE

SEASONALLY ADJUSTED INDEX

N.A. - NOT AVAILABLE
ALL INDEXES: 1967=100

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

TENNESSEE

1872 1973 1973
v | I 1| v 0CT NOV DEC
1827.2 (1773.8 1818.7 1849.9 1860.2|1866.8 1858.8 1855.1
117.0 [ 118.6 117.8 119.0 119.2] 118.1 118.7 120.6
1493.9 (1484.6 1507.8 1516.7 1534.8(1530.5 1536.8 1537.0
121.7 | 123.8 123.4 123.7 125.1| 124.6 125.5 125.1
991.5 | 986.9 1006.2 1010.6 1027.0|1022.1 1027.7 1031.1
125.5 | 128.5 127.9 128.3 130.0| 129.5 130.4 130.1
502.3 | 497.7 501.6 506.1 507.8| 508.4 509.1 505.9
115.0 | 115.2 115.4 115.3 116.3]| 116.0 116.7 116.2
54.5 56.7 59.9 ST.7 52.0 45.2 55.9 55.0
3.2 3.0 2.9 3.1 3.0 2.8 3.0 3.1
15,652 [15,440 16,240 16,936 N.A. {17,964 N.A. N.A.
166.0 | 166.7 174.7 182.3 N.A.| 191.2 N.A. N.A.
1,516 807 690 998 N.A 1,974 2,206 N.A.
142.5 1 175.8 173.0 214.4 N.A. | 215.7 166.5 N.A.

14



TENNESSEE

PAYROLL EMPLOYMENT

1967=100 1067=100
135 135
PERCENTAGE CHANGE
130 130 SEASONALLY ADJUSTED INDEX
125 — 125 YEAR ENDING
120 ) 120 DECEMBER 1073
1s < 115 TENNESSEE  U.S.
110 |aes ] 110 TOTAL PAYROLL EMPLOYMENT  +2.5  +3.6
os | 105 NONMANUFACTUR ING +3.5 3.5
MANUFACTUR ING ¢0.6  +3.7
IlllLl_ll 1 Illl lllll Il_l lllLl
100 M- eTe o rers - 100 TOTAL EMPLOYMENT e2.9  +3.4
NONMANUFACTURING EMPLOYMENT PERSONAL INCOME % £15.9  +10.5
135 135 % YEAR ENDING OCTOBER
) ——""] 130
125 125 PERSONAL INCOME
- s 1967-100 TOTAL EMPLOYMENT  ,567_100 1967-100 1067=100
120 — 120 125 125 195 185
115 /\/:7'_,-//4,/ 115 120 ———=CA] 120 100 j 190
10 10 115 //ﬂ 115 185 / 185
108 105 110 w/,./—r/ 110 180 7 180
aalasleelaslogdoslasleadsalaslagly ~__——~4"“-‘
100 TIT T Y0 100 105 = — — 105 175 / % 175
1 Lo b il L1 14 L1 LA L) L1 Ll L 14
MANUFACTURING EMPLOYMENT 100 oT YT "975 100 170 /., / 170
125 125 165 / / 165
120 120 160 160

Mﬁ

1s 1s 10 10 1S5 155
) —4;”—-“”7 110 8 8 150 'ij:jj//f//, 150
105 e 105 145 f\,,/ 145

6 - ———] 6 >
[ ———

100 100 4 4 140 Z 140
W

05 [ o5 2 2 135 5 135

lllll'llll. LLJ.IIIII.. Illlllllll‘ ]lllllJlIll lllllllllll llllllllll] Jlllllllll LJJllllllll ||Illlll
90 1971 1972 1973 80 0 1971 1972 1973 0 130 1971 1972 1973 130
ALL DATA ARE SEASONALLY ADJUSTED PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS

TENNESSEE ammem U.S.
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MANPOWER UTILIZATION™

EIGHT CENTRAL MISSISSIPPI
METROPOLITAN AREAS

PAYROLL EMPLOYMENT INDEX

C.M.V. AREAS
UNITED STATES

NONMANUFACTURING EMPLOYMENT

C.M.V. AREAS
UNITED STATES

MANUFACTURING EMPLOYMENT INDEX

C.M.V. AREAS
UNITED STATES
UNEMPLOYMENT RATE
C.M.V. AREAS
UNITED STATES

BANKING ACTIVITY

NUMBER OF MEMBER BANKS

MEMBER BANK LOANS INDEX
C.M.V. AREAS
UNITED STATES

MEMBER BANK DEPOSITS INDEX

C.M.V. AREAS
UNITED STATES

CHECK PAYMENTS INDEX *

C.M.V. AREAS
UNITED STATES

VALLEY

1972 1973 1973
v | I R v 0CT NOV DEC
108.5 | 110.0 110.4 110.2 111.3| 111.2 111.2 111.4
112.1 | 113.3 114.4 115.0 116.3| 116.0 116.5 116.4
114.0 | 115.5 115.T 115.6 116.6| 116.4 116.8 116.6
117.5 | 118.7 119.6 120.4 121.8] 121.6 122.0 121.8
96.7 98.2 98.8 98.6 99.7| 100.1 99.0 99.9
99.3 1 100.6 101.8 102.2 103.2} 102.9 103.4 103.4
4.7 3.8 4.1 4.1 4.0 4.0 3.9 4.0
5.3 5.0 4.9 4.8 4,7 4.5 4.7 4.9
96 95 95 94 94 94 94 94
164.8 | 173.2 180.1 185.7 192.6]| 189.9 193.8 194.1
167.8 | 178.8 188.1 196.3 201.7| 200.4 201.6 203.1
142.4 | 143.7 145.9 149.2 151.7) 151.3 152.9 150.9
152.2 | 156.4 161.3 166.3 169.1 168.2 169.4 169.8
202.7 [ 210.7 218.9 245.7 254.3| 255.4 252.8 254.8
215.1 | 234.2 247.5 264.9 N.A.| 273.3 278.4 N.A.

*¥ MANPOWER UTILIZATION DATA FOR FOURTH QUARTER 1973 NOT COMPARABLE WITH PREVIOUS QUARTERS

% BASED ON A SAMPLING OF MEMBER AND NONMEMBER BANKS.
. - NOT AVAILABLE

N.A
ALL

Digitized for FRASER
http://fraser.stlouisfed.org/

INDEXES: 1967=100

Federal Reserve Bank of St. Louis
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EIGHT CENTR(A)L M.JS'IJSS[IIPPI VALLEY
PAYROLL EMPLOYMENT TOTAL BANK LOANS
1967=100 1967=100 1967=100 1967=100
120 120 240 240
118 118 230 230
PERCENTAGE CHANGE
P
1eé / 116 220 220 SEASONALLY ADJUSTED INDEX
14 Vel 14 210 210 YEAR ENDING
= — DECEMBER 1973
12 112 200 200
— AREA
10 /"/ et 110 180 - 190 SUMMARY U.S.
108 P 108 180 // 180
_/-/7 4 /. TOTAL PAYROLL EMPLOYMENT 2.7  +3.6
—7 106 170 /’ 170 TOTAL LOANS #15.9  +19.0
CHECK PAYMENTS % #27.7  +30.2
102 102 150 150
% YEAR ENDING NOVEMBER
100 100 140 —F 140
98 98 130 130
96 I_llllllllll lLllllJ_lllJ lllljllllll 96 '20 lllJll_lllll lll_lllLllll Jllllllllll '20
1971 1972 1973 1971 1972 1973
TOTAL BANK DEPOSITS CHECK PAYMENTS
1967=100 1967=100
180 180 280 280
UNEMPLOYMENT RATE 170 170 260 260
PERCENT PERCENT el S
10 10 160 — 160 240 7 / 240
8 150 ///‘ 150 220 Vet 220
6 ] 6 140 /J 140 200 v 200
T —
4 4 130 74 130 180 180
2 2 120 120 160 160
o l_llllllllll ‘llllLlllll Illllllllll ° llo Illllll.lll lllllllllll lllLlJlle l'o |40 lllllllllll LlllJllleLLJllllllll '40
1971 1872 1973 1971 1972 1973 1971 1972 1973
LL DATA ARE SEASONALLY A T PREPARED 8Y FEDERAL RESERVE BANK OF 8T. |
C.M.V. AREAS mmmem U.S. _ A ° PUUSTED : OF 81. Louis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ST.

MANPOWER UTILIZATION

PAYROLL EMPLOYMENT
THOUSANDS OF PERSONS

SEASONALLY ADJUSTED INDEX
NONMANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS

SEASONALLY ADJUSTED INDEX
MANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS

SEASONALLY ADJUSTED INDEX

UNEMPLOYMENT
THOUSANDS OF PERSONS

SEASONALLY ADJUSTED RATE

BANKING ACTIVITY

NUMBER OF MEMBER BANKS

MEMBER BANK LOANS
MILLIONS OF DOLLARS

SEASONALLY ADJUSTED INDEX

MEMBER BANK DEPOSITS
MILLIONS OF DOLLARS

SEASONALLY ADJUSTED INDEX

CHECK PAYMENTS *

BILLIONS OF DOLLARS
ANNUAL RATE

SEASONALLY ADJUSTED INDEX

LOUIS, MISSOURI-ILLINOIS

METROPOLITAN AREA

1972 1973 1973
v | Il 11 v 0CT NOV DEC
881.1 | 869.2 882.0 876.4 881.2| 881.7 882.5 879.4
99.6 | 100.6 100.1 99.1 99.6 99.6 99.9 99.4
624.0 | 613.5 622.6 616.2 623.1| 622.0 623.7 623.7
105.9 | 107.0 106.0 104.9 105.8] 105.6 106.1 105.7
257.1 | 255.7 259.4 260.3 258.1)] 259.7 258.8 255.7
87.1 88.0 88.4 87.7 87.5 87.8 87.7 86.9
52.4 50.1 56.2 S1.7 42.6 41.9 44.8 41.1
6.0 4. 5.2 5.1 4.9 5.0 4.9 4.8
55 5S4 54 54 54 54 54 54
2,956 | 3,037 3,029 3,069 3,181 | 3,080 3,155 3,307
142.6 | 145.8 148.2 149.5 153.4| 150.1 154.7 155.3
4,154 | 4,106 4,010 4,057 4,225 4,149 4,237 4,290
121.6 [ 120.5 119.7 120.9 123.7] 121.8 125.4 124.0
185.1 | 204.6 206.6 239.3 246.5; 248.0 240.0 251.5
197.6 | 205.4 214.9 249.3 255.4| 258.4 253.0 254.7

% BASED ON A SAMPLING OF MEMBER AND NONMEMBER BANKS.

N.A.
AlLL

- NOT AVAILABLE
INDEXES: 1967=100

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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ST. LOUIS
MISSOURI-ILLINOIS
METROPOL ITAN AREA
PAYROLL EMPLOYMENT TOTAL BANK LOANS
1967=100 1967100 1967=100 1967=100
120 120 240 240
e te 230 230 PERCENTAGE CHANGE
116 7 116 220 220 SEASONALLY ADJUSTED INDEX
14 Vel 14 210 210 YEAR ENDING
12 < 112 200 200 DECEMBER 1973
110 // 110 190 L 190 ST. LOUIS U.S.
0 p /
108 — 108 180 / 180 TOTAL PAYROLL EMPLOYMENT  -0-  +3.6
-. 106 170 ~ 170 TOTAL LOANS +T.7  +10.0
104 104 160 / 160 TOTAL DEPOSITS +2.8  +10.5
102 o2 150 i £ 5o CHECK PAYMENTS X #32.4  +30.2
A/ N— T - % YEAR ENDING NOVEMBER
100 NS 100 140 [— 140
98 98 130 7?[-—/ 130
96 Lll‘llLl_lLl ll_lllllll‘l lllllllllll 96 lzo 11 Il'Ll_lll lj_‘Jlllllll lllllllllj_l |z°
1971 1972 1973 1971 1972 1973
TOTAL BANK DEPOSITS CHECK PAYMENTS
1967=100 1967=100
170 — 170 280 — 280
PERCENT UNEMPLOYMENT RATE percent  '° // 160 260 /f-\_ 260
10 10 150 150 240 240
—— -
8 140 e 140 220 — 220
6 “ﬁ-‘% 6 130 = 130 200 ﬂ‘ 200
4 4 120 ,—‘1""’-4 120 180 £ 180
: T Lislaad | ) IIO{_N'-/| 1 | e Iso?lfl Leolesd Lol 1*°
LAl el Ll [N | LA Li LA lllll lllL Ll lllll Lt (] lllll L Illll Ill 1.1 IIIII Lo dild LA Lol il L1 Ll Ll LA
0 1971 1972 1973 0 100 1971 1972 1973 100 140 1971 1972 1973 140
ALL DATA ARE SEASONALLY ADJUSTED PREPARED 8Y FEDERAL RESEAVE BANK OF S$T. LOULS

ST. LOUIS cwme U.S.
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LOUISVILLE,

MANPOWER UTILIZATION

PAYROLL EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX
NONMANUFACTURING EMPLOYMENT
THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX
MANUFACTURING EMPLOYMENT
THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

UNEMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED RATE

BANKING ACTIVITY
NUMBER OF MEMBER BANKS

MEMBER BANK LOANS

MILLIONS OF DOLLARS
SEASONALLY ADJUSTED INDEX
MEMBER BANK DEPOSITS

MILLIONS OF DOLLARS
SEASONALLY ADJUSTED INDEX

CHECK PAYMENTS *

BILLIONS OF DOLLARS
ANNUAL RATE
SEASONALLY ADJUSTED INDEX

METROPOLITAN AREA

KENTUCKY-INDIANA

1972 1973 1973
v I I [N v 0CT NOV DEC
341.3 | 342.2 356.6 362.6 362.1| 363.3 358.1 365.0
113.9 | 116.8 119.1 120.6 120.9| 121.6 119.4 121.8
230.9 | 229.4 242.3 24T7.5 248.2] 246.8 248.6 249.1
120.3 | 123.1 126.3 128.6 129.3| 129.0 129.4 129.7
110.4 | 112.8 114.4 115.2 114.0f 116.5 109.5 115.9
102.7 | 105.6 106.4 106.3 106.1) 108.6 101.8 107.8
12.0 11.8 13.8 14.0 12.1 11.1 12.2 12.9
3.6 . 3.3 3.3 3.4 3.3 3.3 3.6
8 8 8 7 7 7 7 7
1,214 [ 1,293 1,325 1,395 1,552 1,470 1,554 1,632
198.1 | 211.7 220.4 234.3 253.6| 247.7 255.3 257.9
1,636 1,669 1,70% 1,709 1,797| 1,764 1,797 1,829
155.1 { 158.9 162.6 164.8 170.6| 169.7 171.5 170.7
40.5 42.0 43.1 41.8 46.6 45.0 44.5 50.3
191.1 | 202.6 205.0 203.%1 214.9| 209.7 215.0 220.1

% BASED ON A SAMPLING OF MEMBER AND NONMEMBER BANKS.

N.A. - NOT AVAILABLE
ALL INDEXES: 1967=100

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PAYROLL EMPLOYMENT TOTAL BANK LOANS
1967=100 1967-100 1967-100 1967-100
128 128 310 310
126 126 295 295
PERCENTAGE CHANGE
124 124 280 280 SEASONALLY ADJUSTED INDEX
122 122 265 265 YEAR ENDING
120 A/ 120 250 V. DECEMBER 1973
/! /
118 118 235 4 235 LOUISVILLE U.S.
amd
116 1 e 220 220 TOTAL PAYROLL EMPLOYMENT  +6.2  +3.6
4 5% 114 205 205 TOTAL LOANS #27.2  +19.0
12 N~ 112 190 / 190 TOTAL DEPOSITS +9.5  +10.5
aird CHECK PAYMENTS ¥ +12.6  +30.2
110 110 175 r 175
/ P % YEAR ENDING NOVEWBER
108 _/_1,.,’ 108 160 160
106 106 145 7_)/ 145
104 IIIIIIII'II Illllllllll IIIIIIIIILI Io‘ 130 llllllll lllJJlllIll JliLlLLllll '50
1971 1972 1973 1971 1972 1973
TOTAL BANK DEPOSITS CHECK PAYMENTS
1967=100 1967100
190 190 300 300
UNEMPLOYMENT RATE 180 180 275 1 275
PERCENT PERCENT e
10 10 170 170 250 250
8 8 160 160 225 225
o’ 7]
6 ——— 6 150 150 200 M 200
4 5 4 140 7 10 175 —— Ve 175
2 2 130 = 130 150 7==Z. 150
° Illllllllll IIIIIIIIIII ll_‘llllllll o lzo lllllllllll lllllllllll !Jlllllllll 120 lzs lllllllllll llllllllljl Illlllllll ‘25
1971 1972 1973 1971 1972 1973 1971 1972 1973
ALL DATA ARE SEASONALLY ADJUSTED PREPARED BY FEDERAL RESERVE BANK OF ST. LoOUIS

LOUISVILLE cmmmes U.S.
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MEMPHIS,

METROPOLITAN AREA

MANPOWER UTILIZATION

PAYROLL EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

NONMANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

MANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

UNEMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED RATE:

BANKING ACTIVITY

NUMBER OF MEMBER BANKS

MEMBER BANK LOANS
MILLIONS OF DOLLARS
SEASONALLY ADJUSTED INDEX

MEMBER BANK DEPOSITS
MILLIONS OF DOLLARS
SEASONALLY ADJUSTED INDEX

CHECK PAYMENTS *

BILLIONS OF DOLLARS
ANNUAL RATE
SEASONALLY ADJUSTED INDEX

% BASED ON A SAMPLING OF MEMBER AND NONMEMBER BANKS.

N.A. = NOT AVAILABLE
ALL INDEXES: 1967=100

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

TENNESSEE-ARKANSAS

1972 1973 1973
v | |1 I v 0CT NOV DEC
310.0 | 307.4 313.2 314.5 316.7| 316.4 316.9 316.8
125.1 | 124.6 125.7 125.0 125.8| 125.6 126.0 125.7
249.2 | 247.0 251.2 252.0 254.5| 253.7 254.3 255.5
128.2 | 130.0 130.8 129.7 131.0| 130.6 131.1 131.2
60.8 60.4 62.0 62.4 62.2 62.7 62.6 61.3
105.8 | t06.4 108.4 109.2 108.2| 108.9 108.7 107.0
10.2 9.5 12.1 1.9 10.0 9.8 11.0 9.1
3.1 2.7 2.8 3.0 3.0 3.0 3.0 3.0
6 6 6 6 6 6 6 6
1,429 | 1,593 1,659 1,729 1,778| 1,749 1,793 1,790
174.5 | 189.7 206.2 216.8 217.4| 222.2 219.4 210.7
2,188 | 2,225 2,329 2,402 2,379{ 2,438 2,372 2,326
170.5 | 17T3.1 182.6 191.9 185.6| 192.3 185.9 178.6
§3.2 §3.1 52.3 59.6 68.6 68.7 67.2 70.0
242.7 | 244.5 250.7 287.6 306.1| 309.3 304.5 304.6
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PAYROLL EMPLOYMENT

1967=100 1967=100
128 128
126 Av* 126
124 y 124
122 ‘,-/"' 122
120 // 120
118 118
116 <= 116
JIr’J’d, "’J//I 114

1ve NG /// 112
110 ,/’/ 110
108 ._”___J,.:J 108
106 106
lo‘ llllj_l_Lllll Illllllllll IIIII]_[IIII |04

1871 1972 1973
UNEMPLOYMENT RATE

PERCENT PERCENT
10 10
. 8

A T ﬂ_—\ G

-—N\/
\W
2 2
o lllllllllll lLlLlillllJ lllllllllll o
1971 1972 1073

MEMPHIS cmmm U.S.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

MEMPHI S
TENNESSEE-ARKANSAS
METROPOL ITAN AREA

TOTAL BANK LOANS

1967=100 1867=100
240 240
230 230
220 //a’\\ 220
210 /_J 210
200 / ///,” 200
180 // 190
180 // 180
170 /// 170
160 160
150 }/ 150
140 4 140
130 a4 130
120 lllllllllll Illllllllll lllileJlll |20
1971 1972 1973
TOTAL BANK DEPOSITS
240 240
220 220
200 200
180 ',_;“'/’-\\‘ 180
160 §// 160
140 140
120 120
loo lllllllLllJ lllllllllll lilllllllll 'oo
1971 1972 1973

ALL DATA ARE SEASONALLY ADJUSTED
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PERCENTAGE CHANGE
SEASONALLY ADJUSTED INDEX
YEAR ENDING
DECEMBER 1973

MEMPHIS U.S.

TOTAL PAYROLL EMPLOYMENT  +2.1  +3.6
TOTAL LOANS +19.4  +19.0
TOTAL DEPOSITS #5.3  +10.5
CHECK PAYMENTS % #27.6  +30.2
% YEAR ENDING NOVEMBER

CHECK PAYMENTS

1967=100 1967=100

325 325

300 /’ =1 300

275 < 275

250 250

225 ""’F\" 225

200 —— 200

175 | 175

|5° lllllllllll lllllllllll lllllllllll lso

1971 1972 1073

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS



LITTLE ROCK, NORTH LITTLE ROCK, ARKANSAS

MANPOWER UTILIZATION

PAYROLL EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

NONMANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

MANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

UNEMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED RATE

BANKING ACTIVITY

NUMBER OF MEMBER BANKS

MEMBER BANK LOANS
MILLIONS OF DOLLARS
SEASONALLY ADJUSTED INDEX

MEMBER BANK DEPOSITS
MILLIONS OF DOLLARS
SEASONALLY ADJUSTED INDEX

CHECK PAYMENTS *

BILLIONS OF DOLLARS
ANNUAL RATE
SEASONALLY ADJUSTED INDEX

% BASED ON A SAMPLING OF MEMBER AND NONMEMBER BANKS.

- NOT AVAILABLE
1967=100

N.A.
ALL INDEXES:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

METROPOLITAN AREA

1972 1973 1973
v | Il N v oCT NOV DEC
137.5 [ 136.4 140.1 143.3 143.2| 143.9 143.0 142.8
119.0 | 120.3 120.8 122.9 123.9]| 124.0 124.0 123.8
108.7 [ 107.2 109.8 112.4 112.0| 112.4 111.8 111.7
119.5 | 120.5 120.3 122.4 123.1| 123.2 123.2 122.8
28.8 29.2 30.3 30.9 31.3 31.5 31.2 3.1
117.0 | 119.8 122.5 125.0 127.2| 127.1 126.9 127.7
3.8 3.3 4.2 4.0 4.1 3.3 3.9 5.0
2.5 2.2 2.5 2.3 2.6 2.3 2.5 3.0
7 7 7 T 7 7 7 7
5§85 587 620 612 659 638 666 675
214.9 | 231.0 242.1 242.2 255.4| 249.4 255.9 260.9
T14 T35 T34 T49 T95 779 801 804
166.2 | 171.3 171.8 177.3 185.3| 182.1 186.7 187.0
15.0 16.2 17.0 17.6 18.2 19.1 17.3 18.1
230.1 | 247.1 262.9 269.0 270.3| 263.4 273.3 274.2
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PAYROLL EMPLOYMENT

LITTLE ROCK

NORTH LITTLE ROCK, ARKANSAS

1967=100 1967=100
128 128
126 126
124 124
122 122
120 &l"J/ 120
118 ‘/’\J : 18
116 7 < 116
/’// //7’/—/// 114
12 < n2
110 "jr-J,~ //,/”///, 110
108 _—”__/,,’ 108
106 106
lo4 lllllllllll ll'lllelll lllJ_lllLlJJ '04
1971 1972 1973
UNEMPLOYMENT RATE
PERCENT PERCENT
10 10
8
6 ~ ——— 6
r—"\_\/
4 4
\W
2 2
° lllleJlll lllllljllll Llljjllllll o
1971 1972 1973

LITTLE ROCK mmmmm U.S.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

METROPOL ITAN AREA

TOTAL BANK LOANS

1967=100 1967=100
340 340
320 320
300 300
280 280
260 260
240 /\v/ 240
220 220
200 =1 200
180 /r”/’/” 180
10 ,/ // 160
140 [ 140
120 120
|°° Il'lllllljj Lllllllllll Jllllllllll loo
1971 1972 1973
TOTAL BANK DEPOSITS
190 7 190
180 180
170 l___”;il>~jf;;;;=—- 170
160 160
/// ,z”/’
150 {:’—”/’,r 150
140 ~ 140
130 - 1350
lzo lllllllllll lllljllllll Illll_lllllj |zo
1971 1972 1973

ALL DATA ARE SEASONALLY ADJUSTED
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PERCENTAGE CHANGE
SEASONALLY ADJUSTED INDEX
YEAR ENDING
DECEMBER 1973

LITTLE ROCK U.S.

TOTAL PAYROLL EMPLOYMENT +4.6 +3.6
TOTAL LOANS +18.7  +10.0
TOTAL DEPOSITS #11.0  +10.5
CHECK PAYMENTS % +19.2  +30.2
¥ YEAR ENDING NOVEMBER

CHECK PAYMENTS

1967=100 1967=100

280 280

260 "/M 260

240 ‘//%4: 240

220 A 220

200 :::j::f" 200

180 -~ 180

160 ¥ 160

140 lllll'lllll llLLlllllll IlllllllJll |4°

1971 1072 1073

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS



EVANSVILLE,

MANPOWER UTILIZATION

PAYROLL EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

NONMANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

MANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED INDEX

UNEMPLOYMENT

THOUSANDS OF PERSONS
SEASONALLY ADJUSTED RATE

BANKING ACTIVITY

NUMBER OF MEMBER BANKS

MEMBER BANK LOANS

MILLIONS CF DOLLARS
SEASONALLY ADJUSTED

MEMBER BANK DEPOSITS
MILLIONS OF DOLLARS
SEASONALLY ADJUSTED

CHECK PAYMENTS *

BILLIONS OF DOLLARS
ANNUAL RATE
SEASONALLY ADJUSTED INDEX

INDEX

INDEX

1972 1973 1973
v | L 1 v 0CT NOV DEC
90.0 91.1 93.8 94.4 84.8 94.3 95.1 85.0
107.4 | 109.7 109.2 109.3 113.4] 112.0 114.0 114.1
58.4 57.5 58.5 59.7 59.6 59.4 59.8 59.6
112.9 [ 114,10 114.6 115.2 115.2| 114.9 115.7 114.9
31.6 33.6 35.3 34.7 35.2 34.9 35.3 35.4
98.9 | 102.9 101.0 100.3 110.6| 107.5 111.5 112.9
4.6 3.8 4.0 4.0 3.3 3.1 3.3 3.5
4.8 3.4 3.7 4.0 3.3 3.4 3.2 3.3
9 9 9 9 9 9 9 9
333 341 353 366 398 382 402 411
163.1 1 169.3 173.1 180.7 195.4| 189.9 196.8 199.4
481 498 497 502 539 521 542 5583
155.6 | 160.7 159.9 164.3 174.3| 171.1 175.3 176.4
6.8 7.5 7.6 7.8 8.3 8.7 8.2 8.1
145.9 [ 187.0 161.8 162.8 174.1| 169.5 175.3 177.6

% BASED ON A SAMPLING OF MEMBER AND NONMEMBER BANKS.

N.A.
ALL

~ NOT AVAILABLE
INDEXES: 1967=100
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EVANSVILLE

IND I ANA-KENTUCKY
METROPOLITAN AREA
PAYROLL EMPLOYMENT TOTAL BANK LOANS
1967=100 1967100 1967=100 1967=100
120 120 240 240
118 118 230 230
PERCENTAGE CHANGE
116 // 116 220 220 SEASONALLY ADJUSTED INDEX
14 ~ 114 210 210 YEAR ENDINGC
// / — DECEMBER 1973

112 112 200 200
7 / [
110 110 190 190 EVANSVILLE U.S.
i Aen 7/

10 10 170

108 r\_\ /- 108 180 // 180 TOTAL PAYROLL EMPLOYMENT +5.9  +3.6
S \A / 106 170 4 170 TOTAL LOANS +21.7  +19.0
\~4 / 7 ‘

Y TOTAL DEPOSITS £12.5  #10.5
L) 104 160 160

102 102 150 // 50 CHECK PAYMENTS % +20.4  +30.2

/_//.{/ % YEAR ENDING NOVEMBER
100 100 140 7V 140
98 98 130 130
96 IIIIIIIIII] Illllllllllj_llllllllJ 96 |20 IIIIIIIIIII IIIIIIIIIII lllllllllll IZO
1971 1972 1973 1971 1972 1973
TOTAL BANK DEPOSITS CHECK PAYMENTS

1967~100 1967-100

190 180 310 310

PERCENT UNEMPLOYMENT RATE PERCENT 180 180 280 / 280

£ 170 250

/ 250
- 8 160 160 220 4 220
A~ 150 ] 150 /

v a———— 6 190 — 190
4 36—4_ —{ 4 140 140 160 e 160
2 2 130 [ 130 130 77‘4 130
0 lllllelllj IIllII‘lIll l[ll]ll]lll o 'zo Illllllllll lllllllllll lllllllllll lzo loo Jllllllllll lllll.l"ll Illllllllll ‘oo
1971 1972 1973 1971 1972 1973 1971 1972 1973
EVANSVILLE u.s ALL DATA ARE SEASONALLY ADJUSTED PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
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SPRINGFIELD MISSOURI
METROPOLITAN AREA

1972 1973 1973
-~ v | I XX IV OCT NOV  DEC
MANPOWER UTILIZATION

PAYROLL EMPLOYMENT

THOUSANDS OF PERSONS 62.9 | 63.1 64.6 64.6 68.3] 68.0 68.4 68.4

SEASONALLY ADJUSTED INDEX 125.3 [ 129.5 130.2 129.8 136.0| 135.0 136.2 136.9
NONMANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS 46.0 | 45.7 46.8 46.7 49.8| 49.6 49.8 49.9

SEASONALLY ADJUSTED INDEX 125.9 | 128.7 128.5 129.7 136.2| 135.3 136.6 136.7
MANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS 16.9 | 17.4 17.8 17.9 18.5| 18.4 18.6 18.5

SEASONALLY ADJUSTED INDEX 123.6 | 131.9 134.8 130.1 135.7| 134.1 135.4 137.5
UNEMPLOYMENT

THOUSANDS OF PERSONS 2.2 2.9 2.6 2.4 2.2 1.9 2.3 2.4

SEASONALLY ADJUSTED RATE 3.3 3.2 3.3 3.4 3.1 3.0 3.1 3.2

BANKING ACTIVITY

NUMBER OF MEMBER BANKS 4 4 4 4 4 4 4 4
MEMBER BANK LOANS

MILLIONS OF DOLLARS 126 129 139 145 145 143 144 149

SEASONALLY ADJUSTED INDEX 239.6 | 251.2 263.5 273.6 277.4| 270.5 279.3 282.3
MEMBER BANK DEPOSITS

MILLIONS OF DOLLARS 181 180 188 193 201 197 201 205

SEASONALLY ADJUSTED INDEX 179.9 | 183.6 190.0 193.4 200.2| 193.8 201.3 205.5
CHECK PAYMENTS '

BILLuoﬁmﬁﬁkeqktﬁ?s 5.8 6.3 6.5 7.0 7.3 7.5 7.6 6.8

seasonatINUAL RATE @ bEx 225.2 | 240.5 248.9 263.3 278.5| 275.2 278.6 281.6

W& MANPOWER UTILIZATION DATA FOR FOURTH QUARTER 1973 NOT COMPARABLE WITH PREVIOUS QUARTERS

% BASED ON A SAMPLING OF MEMBER AND NONMEMBER BANKS.
N.A. - NOT AVAILABLE
ALL INDEXES: 1967=100

Digitized for FRASER
http://fraser.stlouisfed.org/
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SPRINGF IELD
MISSOUR
METROPOL ITAN AREA

PAYROLL EMPLOYMENT TOTAL BANK LOANS

1967=100 1967=100 1967=100 1967-100
152 152 340 340
48 148 320 320
: PERCENTAGE CHANGE
144 144 300 300 SEASONALLY ADJUSTED INDEX
140 140 280 280 YEAR ENDING
136 / 156 260 7 260 DECEMBER 1973
152 152 240 Zv/ 240 SPRINGFIELD U.S.
128 J/—\/ 128 220 7 220 TOTAL LOANS #15.7  ¢10.0
______.A/“ 124 200 ! 200 TOTAL DEPOSITS #13.3  +10.5
120 ~ 120 180 / 180 CHECK PAYMENTS % £24.8  +30.2
- / // ¥ YEAR ENDING NOVEMBER
1186 <= 116 160 — 180
/ /
12 / 112 140 [—= 140
l°8 —’—, loa lzo lllll'lllll lllllllllll IJlllll_llll |2°
et Lol Lo 1971 1972 1973
lo‘ 4 LA F il LL LA Ll LA I | [ 14 Ll l o‘
1971 1972 1973
TOTAL BANK DEPOSITS
245 245 CHECK PAYMENTS
1967=100 1967100
230 230 280 280
UNEMPLOYMENT RATE 2158 215 260 260
PERCENT PERCENT ,
10 10 200 /J 200 240 ,,/ 240
8 185 185 220 N/" 220
6 —— 6 170 /, /,— 170 200 —7==v¢~;f 200
——‘__\/
4 ‘Q'*A‘W—-—M 4 155 1S5S 180 7 180
2 2 140 /' 140 169 160
o lIIIlJ_LJlli lllllllllll lllllllllIL o '25 lj'll'll lllll'lllj [Llll'll'll lzs |‘° JllllllllLl .llll'lllll ljllllllll |4°
1971 1972 1973 1971 1972 1973 1971 1972 1973

SPRINGFIELD cmmmmmm U.S.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FORT SMITH, ARKANSAS-OKLAHOMA
METROPOLITAN AREA

1972 1973 1973
IV | I Ry iV OCT NOV  DEC
MANPOWER UTILIZATION

PAYROLL EMPLOYMENT

THOUSANDS OF PERSONS 50.9 $1.0 52.5 53.3 53.9 53.8 53.8 54.0

SEASONALLY ADJUSTED INDEX 121.0 | 123.4 123.5 125.0 128.1 127.4 128.2 128.8
NONMANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS 32.1 31.9 32.5 33.0 33.4 33.3 33.4 33.4

SEASONALLY ADJUSTED INDEX 114.4 116.5 116.0 117.1 118.9 119.0 119.1 118.6
MANUFACTURING EMPLOYMENT

THOUSANDS OF PERSONS 18.8 19.1 20.0 20.3 20.5 20.5 20.5 20.6

SEASONALLY ADJUSTED INDEX 133.8 136.9 138.1 140.5 146.2 144.0 145.9 148.8
UNEMPLOYMENT

THOUSANDS OF PERSONS 3.5 3.5 3.3 3.1 3.0 2.9 3.0 3.1

SEASONALLY ADJUSTED RATE 5.7 S.1 5.0 4.9 4.7 5.0 4.4 4.6

BANKING ACTIVITY

NUMBER OF MEMBER BANKS 3 3 3 3 3 3 3 3
MEMBER BANK LOANS

MILLIONS OF DOLLARS 125 130 138 143 149 146 150 151

SEASONALLY ADJUSTED INDEX 165.5 | 175.2 184.2 190.8 197.3 193.1 200.2 198.7
MEMBER BANK DEPOSITS

MILLIONS OF DOLLARS 186 188 195 200 206 204 207 206

SEASONALLY ADJUSTED INDEX 160.5 | 165.3 170.1 173.7 178.3 177.0 179.6 178.2
CHECK PAYMENTS ¥

BILUONASNb?IlJ:AIPORLk‘IégS 3.7 3.7 4.0 4.3 4.2 4.4 4.1 4.2

SEASONALLY ADJUSTED INDEX 179.3 | 183.0 199.2 206.0 203.4}( 201.4 204.2 204.6

% BASED ON A SAMPLING OF MEMBER AND NONMEMBER BANKS.
N.A. - NOT AVAILABLE
ALL INDEXES: 1967=100
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FORT SMITH

ARKANSAS-0OKLAHOMA
METROPOLITAN AREA
PAYROLL EMPLOYMENT TOTAL BANK LOANS
1967=100 1067=100 1967=100 1967=100
130 130 240 240
128 Al 128 230 230
/ PERCENTAGE CHANGE
126 / 126 220 220 SEASONALLY ADJUSTED INDEX
124 a 124 210 210 YEAR ENDING
122 /4 122 200 /x 200 DECEMBER 1073
120 A 120 190 // 190 FORT SMITH U.S.
18 J 1 180 180 TOTAL PAYROLL EMPLOYMENT  +6.6  +3.6
N/ /_/’_ 116 170 /_)/ 170 TOTAL LOANS G171 +10.0
/ ,/ ,—J CHECK PAYMENTS % ¢13.4  +30.2
12 112 150 = 150
/ / ~ ¥ YEAR ENDING NOVEMBER
1o — 110 140 140
108 _(_/7 108 130 130
los [ Jlllllll Il'lllllllj llIllLlJJ_Ll los lzo Jllllllllll Illllllllll lllllllllll lzo
1971 1072 1973 1971 1972 1973
TOTAL BANK DEPOSITS CHECK PAYMENTS
1967-100 1967=100
190 190 300 300
PERCENT UNEMPLOYMENT RATE pencent 80 180 275 / 275
10 10 170 170 250 250

/~
8 160 180 225 225
/
;—wv PN 150 /-’; |

6 6 v 150 200 200
4 Ses 4 140 ['\_-/ﬁ / 10 175 /A/jv 175
j/
2 2 130 = 130 150 150
1J|llll|ll Il'lllLLllI lIIlIl[lJ_ll Jl'llllllll lllllllllll lllllLlllLl llllllllll Illllllllll lllllllllll
o X 0 120 120 125 125
1971 1072 1973 1071 1972 1973 ! 1071 1972 1073 2
FORT SMITH u.s ALL DATA ARE SEASONALLY ADJUSTED PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
. ] - - ——

Digitized for FRASER
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PINE BLUFF ARKANSAS
METROPOL I TAN AREA

1972 1973 1973
IV | I 111 v OCT  NOV  DEC
MANPOWER UTILIZATION
PAYROLL EMPLOYMENT
THOUSANDS OF PERSONS 25.5 25.4 25.6 25.7 26.0 25.9 26.0 26.0
SEASONALLY ADJUSTED INDEX 107.1 109.3 108.8 108.7 109.0 108.4 109.3 109.2
NONMANUFACTURING EMPLOYMENT
THOUSANDS OF PERSONS 19.5 19.3 19.2 19.2 19.5 19.4 19.5 19.6
SEASONALLY ADJUSTED INDEX 106.8 108.6 t07.2 107 .1 106.8 106.0 106.9 107.4
MANUFACTURING EMPLOYMENT
THOUSANDS OF PERSONS 6.0 6.2 6.4 6.5 6.5 6.5 6.5 6.4
SEASONALLY ADJUSTED INDEX 108.4 111.4 114.0 113.9 116.2 116.3 117.2 115.1
UNEMPLOYMENT
THOUSANDS OF PERSONS 1.3 1.3 1.4 1.3 1.2 1.1 1.1 1.3
SEASONALLY ADJUSTED RATE 4.2 3.6 3.9 4.0 3.7 3.8 3.5 3.7
BANKING ACTIVITY
NUMBER OF MEMBER BANKS 4 4 4 4 4 4 4 4
MEMBER BANK LOANS
MILLIONS OF DOLLARS 125 132 132 133 158 142 160 172
SEASONALLY ADJUSTED INDEX 184.2 194.0 196.7 201.6 232.1 216.0 234.0 246.3
MEMBER BANK DEPOSITS
MILLIONS OF DOLLARS 186 186 184 186 207 195 209 216
SEASONALLY ADJUSTED INDEX 153.1 156.7 187.7 160.9 170.6 164.8 171.4 175.7
CHECK PAYMENTS *
BILLHMﬁkéﬁ;B%;bﬁ?S 2.3 2.2 1.9 2.1 2.8 2.5 3.2 2.7
SEASONALLY ADJUSTED INDEX 169.2 184.8 175.0 185 199.6 191.7 198.4 208.8

¥ BASED ON A SAMPLING OF MEMBER AND NONMEMBER BANKS.
N.A. - NOT AVAILABLE
ALL INDEXES: 1967=100
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PINE BLUFF
ARKANSAS
METROPOLITAN AREA

PAYROLL EMPLOYMENT TOTAL BANK LOANS

1967=100 1967=100 1967=100 1967=100
120 120 250 250
118 118 240 / 240
i / PERCENTAGE CHANGE
116 7 116 230 i 230 SEASONALLY ADJUSTED INDEX
114 Vel 114 220 / 220 YEAR ENDING
] DECEMBER 1973
12 / 112 210 /J 210
110 — 110 200 N_,// 200 PINE BLUFF U.S.
]
108 108 180 P 190 TOTAL PAYROLL EMPLOYMENT 2.0  +3.6
VAN 106 180 180 TOTAL LOANS +31.3  +10.0
a4
Loe 104 170 y 170 TOTAL DEPOSITS #14.1  +10.5
~"W / / CHECK PAYMENTS % +17.0  +30.2
102 102 160 - 160
R / / ¥ YEAR ENDING NOVEMBER
100 100 150 / NP 150
98 98 140 )l 140
96 lllllljllll lllllllllll LlJLllllJll 96 lso Illllllllll lllllllllll llllllllll lso
1971 1972 1973 1971 1972 1973
TOTAL BANK DEPOSITS 1967100 CHECK PAYMENTS 1967100
180 180 300 300
UNEMPLOYMENT RATE 170 V4 170 275 ><— 215
PERCENT PERCENT /
10 10 160 160 250 250
8 150 / 150 225 225
/
° bvﬁ —— 6 140 140 200 200
4 4 130 130 175 —— T Y 175
2 2 120 [ 120 150 N 150
o lllll_l_lllll lllJJJllIll lllllllllll o llo lllllJ_lllll Lllllllllll Illllllllll llo lzs Illllllllll Illllllllll lllllllllll 'zs
1971 1972 1973 1971 1972 1973 1071 1972 1973
ALL DATA ARE SEASONALLY ADJUSTED PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
PINE BLUFF emmmme U.S.
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CHECK PAYMENTS IN TEN MELIUM-SIZE CITIES 1/

MILLIONS 0OF DOLLARS SEASUNALLY ADJUSTED INDEX 2/
1967 = 100
DEC 1973 DEC 1973 NCV 1973 oCcT 1973 DEC 1972
_ EL DORADO, ARK. $ 158 287.1 28845 283.1 22042
HELENA, ARK, 43 153.6 159.4 160.6 130.4
TEXARKANA SMSA, ARK. 167 159.3 159.7 158.2 142.2
QUINCY, ILL. 164 212.7 208.0 20545 181.2
OWENSBCROy KY. 182 197.0 202.9 204.4 164.9
PACUCAH, KY. 129 175.2 173.4 172.0 150.3
GREFNVILLE, MISS., 117 17645 181.2 176.6 151.6
CAPE GIRARDEAU, MO. 95 228.1 233.8 237.7 204.6
HANNIBAL, MO. 35 170.3 173.8 170.8 156.0
_ JACKSON,y, TENN, 144 219.8 21442 203.6 181.2

1/ DEBITS TO DEMAND DEPOSIT ACCOUNTS, EXCEPT INTERBANK AND U.S. GOVERNMENT ACCOUNTS.

2/ THREE-MCNTH MOVING AVERAGES (EXCEPT LATEST MONTH, WHICH IS A TWC~MCNTH AVERAGE).

RELEASED JANUARY 1974 PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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