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DATA DESCRIPTION

Selected economic data for the Central Mississippi Valley (CMV)
are generally provided for five states and eight metropolitan areas which
are entirely or partially within the Eighth Federal Reserve District. In
addition, Federal Reserve member bank data are provided for three smaller
SMSAs (Standard Metropolitan Statistical Areas) and for all seven states
and nonmetropolitan areas within the Eighth District portion of these
states. Also, the metropolitan summary of population includes 13 SMSAs in
the CMV., Metropolitan areas refer to the 1973 SMSA definitions, except
where noted, and states in some cases refer only to the Eighth District
portion of the state. @pawal-ratexare compounded annual Fates of cha
The latest data for some series are preliminary and will be revised as
final figures are received.

Income and Trade Indicators

Personal income and department store sales data are from the U.S.
Department of Commerce. In April 1977, numerous revisions were
incorporated into the department store series, including boundary
redefinitions for SMSAs. New Passenger Car Registrations are from R. L.
Polk and Company. U.S. passenger car sales are from the U,S. Department of
Commerce. All agricultural data are from the U.S. Department of
Agriculture.

Employment Indicators

Employment data are from the respective state Employment Security
Offices and the United States Department of Labor. Data for Memphis
include only Shelby and Tipton counties in Tennessee and Crittenden County
in Arkansas. Total employment, unemployment, and labor force are based on
household (place-of-residence) data. Payroll employment data, which
include manufacturing, nonmanufacturing, and hours and earnings in
manufacturing, are based on establishment (place~of-work) data.

Production and Price Indicators

Electric power consumption datdyare based on reports to this Bank
from various utility and self-generating firms in the Eighth-Federal
Resewve District, The series Value of Construction Contracts Let are from
Dodge Construction Potentials, McGraw-Hill Information Systems Company.
Housing permits are from the U.S. Department of Commerce.

Financial Indicators

Total loan and deposit data for states, metropolitan areas, and
nonmetropolitan areas are only from member banks in the Eighth District.
Such data are averages of the weekly member bank reports for the month and
are not strictly comparable over time due to withdrawals and additions of
member banks (see average number of member banks, page 35). Savings and
loan data are obtained from.the various Federal Home Loan Banks. These
data for the Fort Smith metropolitan area include only those counties in
the State of Arkansas, and for St. Louis include only St. Louis City and
St. Louis County in Missouri, and Clinton, Madison, Monroe, and St. Clair
counties in Illinois.

Federal Reserve Bank of St. Louis



SUMMARY OF CENTRAL MISSISSIPPI VALLEY ECONOMIC ACTIVITY

1 Economic activity in the Central Mississippi Valley (CMV) advanced rapidly in
1977 as reflected by income, sales, employment, production, and financial indicators. In
general, economic expansion in the CMV was similar to that for the U.S., although some CMV
metropolitan areas showed less growth in production and employment than either the CMV
states or the U.,S. i

Personal income in the five CMV states advanced almost 12 percent from the third
quarter of 1976 to the third quarter of 1977, slightly faster than the 1l percent increase
in the U,S. Retail sales, as measured by department store and automobile sales, also made
sizable advances in 1977. Automobile sales in the CMV states, on the basis of state
registrations, advanced about 20 percent from September-November 1976 to the same months in
1977. Automobile sales in the nation rose 12 percent during this period.

Employment data indicate that sizable gains in production occurred in the CMV area
during 1977. Payroll employment in the CMV states grew 4.4 percent, somewhat above the 3.9
percent increase in the U.S. The gain, however, was unevenly distributed as all the states
but Missouri showed increases of 5 percent or more. Among the eight CMV metropolitan areas,
only Louisville and Little Rock registered gains of this magnitude. The Evansville and St.
Louis SMSAs registered the smallest gains, 2 and 0.9 percent, respectively,

Consistent with the strong gains in employment, the unemployment rate for the CMV
states declined from 5.9 percent in December 1976 to 5.2 percent in December 1977. For the
year 1977, the unemployment rate in the CMV states averaged about 1.5 percentage points
below the rate for the U.S., compared with an average differential of about 1 percentage
point from 1970 to 1976.

Among the leading CMV manufacturing industries, employment increased 13 percent in
transportation equipment, 10.6 percent in electrical equipment, 6.5 percent in lumber and
furniture, 5.9 percent in nonelectrical machinery, and 4.2 percent in food and kindred
products. However, employment in the chemical industry, one of the largest industries in
the CMV, increased only 3.4 percent in 1977, with rapid gains in the first half of the year
being partially offset by some decline in the fourth quarter. Also, employment in another
major sector, the textile, apparel, and leather industries, increased only 1,5 percent.

Employment in construction activities in the CMV increased 10 percent in 1977,
Furthermore, the value of total building in the CMV states rose 38 percent from a year
earlier, slightly above the growth in the U.S. and approximately double the increase in the
CMV cities. Much of the increase in total building in CMV states and cities was in
residential construction. The value of residential construction increased over 50 percent
in the CMV states and 35 percent in the CMV cities. The value of nonresidential
construction also advanced, increasing 23 percent in the CMV states, more than twice the
percent increase for the U.S.

Savings inflows into savings and loan associations in the CMV states rose a rapid
17 percent during 1977, a slightly larger percent than in the U,S. Rapid increases in
savings inflows occurred in most of the CMV cities and states., Despite rising yields on
competing market instruments, growth in savings deposits remained strong throughout the
year, with growth in the second half somewhat more rapid than in the first half, Reflecting
the strong growth in demand for residential housing, mortgage loans outstanding at savings
and loan associations grew 19 percent in 1977, also slightly above the percent increase in R

the U.S.

1/ Fourth quarter 1976 to fourth.quarter 1977, except as noted.
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INCOME AND TRADE INDICATORS
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SEASONALLY ADJUSTED
INDEX: 1971=100
1971=100 1971=100
220 T 220
— U.S. e -
180 |— STATES __—= —{180
- /—-—':_—’4 —
140 —_— — 140
L 4__‘===r==-“-"-'= -

100 — 100
- —
L1 | 11 1 P11 1 1 1 I 1| 1 1 L1 1
50 1971 1972 1973 1974 1975 1976 1977 80
ARKANSAS
220 220
180 |— ____—,.___-————————-—4”"-_— — 180
140 |- D — — 140
100 |=~——"""] — 100
go —L 1 1 {11 11 1 L1 1 I L1 1 L1 17 g

KENTUCKY |

220 220

— —

f— / —
140 140
100 — 100
6o L 1 1 [ 1] L1 1 |1 | - 11| | 1 1 60

MISSISSIPPI

220 220
180 — 1 180

— / ——
140 140

- /’_——/ —

100 — 100
go L—L 1 1 L1 1 L1 i 1 1| 1 1 | | 1 | 11 | 60
MISSOURI
220 220
180 — — 180
140 140
100 —{ 100
go L1 1 | 1 | Y N I S S T N O IO I [ 1 1 60
TENNESSEE
220 220
180 — T {180
e —_/ —

140 __________-::-————"=====' 140
100 — 100
go —L 1 | L 1 | I i | L1 | 11 | L 1171 g
1971 1972 1973 1974 1975 1976 1977

LATEST DATA PLOTTED;

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

4



INCOME AND TRADE INDICATORS

PERSONAL [INCOME
SEASONALLY ADJUSTED

INDEX: 1971=100 PERCENTAGE CHANGE
2ND QTR 1977

2ND 3RD T0 3RD QTR 1976
QUARTER QUARTER 3RD QTR 1977 T0

1977 1977 (ANNUAL RATE) 3RD QTR 1977
UNITED STATES 174.7 178.4 8.9 10.8
CMV STATE SUMMARY 181.7 185.3 8.2 11.8
ARKANSAS 199.1 201.6 5.1 13.1
KENTUCKY 191.1 193.5 5.1 11.6
MISSISSIPPI 186.9 190.6 8.3 13.4
MISSOURI 165.7 169.9 10.6 11.2
TENNESSEE 186.3 190.5 9.3 11.3

STATE SUMMARY-PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1971=100
QUARTER
1=73 2=73 3-73 4-13 1-7 2-74 3-T4 &T& 1-75 2-75 3-T5 &=T5 1-76 2-76 3-T6 4&-T6 1-17 2-17

2-73 6.4 123.9
3-73 6.5 6.6 125.9
473 9.4 10.9 15.4 130.5
1-74 9.1 10.0 11.8 8.2 133.1
2-74 9.3 10.0 11.2 9.1 10.0 136,3
3-74 9.6 10.2 11.1 9.7 10.5 11.0 139,9
474 8.3 8.6 9.0 T.4 T.2 5.8 0.9 140.2
1-75 8.0 8.2 B.5 T.2 6.9 5.9 3.5 6.1 142.3
2-75 86 8.7 9.0 B.0 T.9 Tob 6.2 9.0 12.0 146 .4
3-75 9.0 9.3 9.6 8.8 8.9 8.7 8.1 10.6 12,9 13.8 151.2
=75 9.0 9.3 9.6 8.9 9.0 8.9 8.4 10.4 11.9 11.8 9.9 154.8
1-76 9.5 9.8 10.1 9.5 9.7 9T 9.5 113 12,6 1248 12.3 14.7 160.2
2-76 9.6 9.8 10.1 9.6 9.8 9.7 9.5 11.1 12.F 12.1 11.5 12.4 10.1 164.1
3-76 9e2 9.4 9.6 9.1 9.2 9.1 8.9 10.1 10,7 120.5 9.7 9.6 T.l 4.2 165.8
=76 9.1 9.3 9.6 9u1 9.2 9.1 8.9 9.9 10.5 10.2 9.5 9.4 T.T 6.6 9.0 169.4
1-77 9.6 9.8 10.1 9.7 9.8 9.8 9.6 10.7 11.2 11.1 10.7 10.9 9.9 9.9 12.8 16.8 176,1
2-77 9.8 10.0 10.3 9.9 10.1 10.1 10.0 120.9 11.5 11.4 11l.1 11.3 130.6 10.7 13.0 15.0 3.3 181.7
3-77 9.7 9.9 10.1 9.8 9.9 9.9 9.8 10.7 11e1 11.0 10.7 10.8 10.2 10.2 11.8 12.7 10.7 8.2 18543

1=73 2-73 3~73 4=T73 1-T4 2-T4 3=T74 &~T74 1-T5 2-75 3~15 &~715 1-76 2-76 3=-T76 4=-76 1-T7 2-77
INITIAL QUARTER
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INCOME AND TRADE INDICATORS

DEPARTMENT STORE SALES
SEASONALLY ADJUSTED
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INCOME AND TRADE INDICATORS

DEPARTMENT STORE SALES
SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEX: 1971=100 3 MONTHS ENDING OCTOBER, 1977

FROM PREVIOUS  FROM SAME

AUGUST SEPTEMBER  OCTOBER 3 MONTHS MONTHS A

1977 1977 1977 (ANNUAL RATE) _YEAR AGQ
UNITED STATES 167.9 168.1 176.5 23.0 15.0
CMV METROPOLITAN SUMMARY 163.4 1731 172.3 28.2 *
FORT SMITH: AR-0K 254.5 274.7 279.4 24.4 *

LITTLE ROCK-NORTH

LITTLE ROCK: AR 260.6 271.7 285.2 29.8 *
LOUISVILLE: KY-IN 143.3 153.8 162.2 32.5 *
MEMPHIS: TN-AR-MS 157.8  159.8 164.4 -0.2 *
ST. LOUIS: MO-IL 156.1 171.0 162.3 28.4 *
SPRINGFIELD: MO 168.6 171.5 179.1 31.0 *

M DATA NOT COMPARABLE, SEE INCOME AND TRADE INDICATORS, PAGE 2

US DEPARTMENT STORE SALES
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 19712100
QUARTER
1~73 2=73 3=73 4-73 1-74 2-T4 3-Th &T74 1-75 2-75 3-75 &~78% 1-T6 2-76 3-T6 476 1-7T7 2-77
2-73 8.4 120.5
373 5.1 2.0 121.1
4~13 6.1 5.0 6.2 123,5
1=74 Tl 6.7 9.1 10.1 126.5
2~T4 6T 643 T8 Teb6 5.2 128.1
374 5.8 563 6.1 S.46 3.2 1.3 128.5
74 3.8 30l 3.3 2.1 04 ~3.1 ~T.3 126.1
1-75 3.9 3.3 3.5 2.6 0.8 06 =16 4.5 127.5
2=~75 57 Seb 5.9 5.5 4T 4.5 5.6 12.8 2146 133.9
3~75 6.0 5T 6.2 5.9 5.3 5.3 6.3 11.3 14,8 8.3 136.6
475 6e0 5¢T7 60l 5.9 5.3 5.3 6.2 9.8 11,7 T.0 5.7 138.5
1-76 6e3 642 6.6 604 5.9 6.1 6.9 10.0 114 8.1 8.1 10.5 142.0
2-76 660 5.8 642 6.0 5.6 5.6 63 BaT 96 6T 6.2 645 2.6 142.9
3-76 6ok 603 6.6 65 6ol 6.2 8.9 9]l 9.9 T6 TS5 8.1 6.9 1l.4 146.8
476 Te2 Tl Te5 Teb Te2 Teh  8a) 102 1lel 9.4 9.6 10.6 10.7 14.9 18.6 153.2
1-77 Tel Te0 Tob T3 Tl Te3  Te9 9.8 104 8.9 9.0 9.7 9.5 11.9 12.2 6.1 155.5
-1 Te2 Tel TS5 Ted T2 Tebé 8.0 9.6 10,2 8.9 8.9 9.5 93 11.1 11.0 7.3 8.5 158,7
31 Be2 Be2 8.6 8.6 8.5 8.7 9.4 11.0 11.7 10.7 11.0 11.7 12.0 13.9 14.6 13.3 17.0 26.2 16842

1=73 2=73 3-73 4~73 1-T& 2~T4 3-74 T4 1-T5 2-T5 3-T5 415 1-76 2-76 3-T6 4=16 1-T7 2-T1
INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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INCOME AND TRADE INDICATORS

NEW PASSENGER CAR REGISTRATIONS
SEASONALLY ADJUSTED
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INCOME AND TRADE INDICATORS

NEW PASSENGER CAR REGISTRATIONS
SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEX: 1974=100 3 MONTHS ENDINGC NOVEMBER, 1877
FROM PREVIOUS FROM SAME
SEPTEMBER OCTOBER NOVENBER 3 MONTHS MONTHS A

1977 =~ _1977  _1877  (ANNUAL RATE) _YVEAR AGO

UNITED STATES 118.6 124.3 118.6 -22.4 1.5
IMPORTED 135.7 128.6 150.0 -32.6 13.8
DOMESTICALLY PRODUCED 115.4 122.1 112.8 -21.0 10.2

CMV STATE SUMMARY 115.6 122.6 114.4 -6.5 19.5
ARKANSAS N.A. N.A. N.A. N.A. N.A.
KENTUCKY 128.9 151.5 12270 4.6 18.8
MISSISSIPPI 78.6 164.7 84.5 -57.4 0.1
MISSOURI 89.4 95.5 123.5 -35.3 -5.3
TENNESSEE 153.6 133.2 113.8 36.1 68.8

USED WITH THE PERMISSION OF R. L. POLK AND COMPANY

NEW PASSENGER CAR RETAIL SALES
STATE SUMMARY EXCLUDES ARKANSAS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER 9
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INCOME AND TRADE INDICATORS
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INCOME AND TRADE INDICATORS

FARM CASH RECEIPTS
SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEX: 1971=100 3 _MONTHS ENDING DECEMBER, 1977

FROM PREVIOUS FROM SAME

OCTOBER NOVEMBER  DECEMBER 3 MONTHS MONTHS A

1977 1977 _ 1977 (ANNUAL RATE) _YEAR AGO
UNITED STATES 178.2 186.9 186.6 34.1 2.7
CMV STATE SUMMARY 194.9 1985.1 170.1 37.9 6.3
ARKANSAS 215.7 197.9 159.9 -28.7 1.2
KENTUCKY 173.8 246.5 167.9 82.1 9.9
MISSISSIPPI 189.1 183.2 170.7 59.3 4.0
MISSOURI 186.0 180.8 180.6 110.0 16.8
TENNESSEE 184.5 203.7 153.1 -11.3 -1.0

STATE SUMMARY-FARM CASH RECEIPTS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1971=100
QUARTER
1=73 2=-T73 3=-73 4=73 1~74 2=-T4 3-T4 &~Th 1-75 2=T75 3-75 4&-T5 1-T6 2-76 3-76 &-76 1-77 2-7T7 3-77
2-73  -8.8 151.1
3-73 9.4 3.2 161.7
473 8.4 18.1 6.3 164,.2
i-76¢ 11.0 18.5 12.6 19.3 17.6
2-74 -1.2 0.7 =7.8 -14.1 -38.1 152.2
376 =1.7 =0.3 =6.9 -10.9 -23.0 —4.1 150.6
4=T4 5.9 8.6 4.5 4l —0.5 26.1 65.8 170.9
1-75 5.4 4.9 -9.9 -12.8 ~19.4 ~12.0 -15.7 ~57.1 138.3
2-75 2.6 3.9 0.5 —0ué -3.9 7.2 11.3 -8.8 93.9 163.2
3=75 T.9 9.9 7.5 T.6 5.8 17.8 24.0 12.6 82.4 71.6 186.8
4=T5 0.7 1.6 -1.2 -2.1 4.8 2.3 3.6 -T.9 18.8 ~T7.0 —49.6 157.4
1-76 3.7 5.0 2.6 2.2 0.3 7.5 9.5 0.8 24.8 T.8 -14.6 44.6 172.6
2-76 6.8 8.2 6.4 b.h 5.0 12.2 14,8 7.9 29.8 17.4 3.4 48.2 51.9 191.6
3-76 1.9 2.7 0.7 0.2 1.6 3.7 4.7 2.0 12.5 0.9 -11.7 6.5 -8.6 ~45.0 165.0
4=T6 3.5 4eh 2.6 2.3 0.8 5.9 Tl 1ok 14,6 5.0 —4.8 11.6 2.3 -16.0 28.3 175.6
=77 Sel 6.1 4.5 4.3 3.2 8.l 9.4 4.4 16,7 8.6 0.6 15.5 9.2 -2.2 30.4 32.5 188.4
2=TT 3.3 4edl 2.5 2.2 1.0 5.2 6.1 1.5 11,7 4.2 =2.9 8.3 2.2 =T7.5 10.1 1.9 -21.6 177.3
3=T7 2.6 3.1 1.6 13 0.1 3.9 4.6 0.3 9.2 2.4 —4.0 5.3 0.1 -8.1 4.6 -2.5 —16.4 -10.8 1723
A~TT 4l 48 3.4 3.3 2.3 6.0 6.8 3.0 115 5.5 —0.0 8.9 4.6 -1.7 10.4 6.3 ~1.2 10.9 37.9 186.7

1=T3 2~T3 3~73 4-T3 1-T4 2-74 3=T74 &T& 1-T5 2-T5 3=75 4=T5 1-76 2-76 376 476 1-TT7 2-17 3-77
INITIAL QUARTER

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
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EMPLOYMENT INDICATORS

TOTAL EMPLOYMENT
SEASONALLY ADJUSTED

INDEX: 1971=100
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EMPLOYMENT INDICATORS

TOTAL EMPLOYMENT
SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEX: 1971=108 3 MONTHS ENDING DECEMBER, 197
FROM PREVIOUS  FROM SAME
OCTOBER NOVENBER  DECEMBER 3 MONTHS NONTHS A
1977 1977 1977 (ANNUAL RATE) _YEAR AGO
UNITED STATES 115.5 116.6 117.1 5.7 4.4
CMV STATE SUMMARY 114.6 114.8 115.5 5.0 3.7
CMV METROPOLITAN SUMMAR 109.6 109.7 110.4 (;j; @.®
ARKANSAS 120.3 121.5 122.5 g 5.1
FORT SMITH: AR-0K 122.6 122.1 124.3 -1.9 4.6
LITTLE ROCK-NORTH
LITTLE ROCK: AR 126.1 127.4 128.0 4.9 5.6
PINE BLUFF: AR 109.1 109.8 110.5 3.7 3.8
KENTUCKY 118.5 119.8 120.9 8.4 5.2
EVANSVILLE: |IN~-KY 116.5 117.0 117.4 0.7 1.7
LOUISVILLE: KY-IN 111.1 111.5 112.3 7.5 6.0
MISSISSIPPI 125.2 125.3 126.3 4.9 5.1
MISSOURI 106.8 106.9 106.9 1 1
ST. LOUIS: MO-IL 105.7 105.5 105.7
SPRINGFIELD: MO 128.0 127.8 127.0 .0 .6
TENNESSEE 112.5 112.5 113.2 4.8 3.9
MEMPHIS: TN-AR 103.8 104.2 104.8 6.0 2.7
STATE SUMMARY=TOTAL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE
:5::;::L INITIAL QUARTER 1971=100
1-73 2~73 3-73 4=73 1-74 2~T4 3-T4 4=T4 1-T5 2=75 3=75 &4~T5 1-76 2-76 3~T6 4&=T6 1-77 2-77 3-717
2-73 3.1 106.6
3-73 3.6 4,2 107.7
713 3.8 402 4l 108.8
1-76 2.9 2.9 2.2 0.4 108,9
2=T4 3.1 3.1 2.7 2.0 3.7 109.9
3-T74 2.7 2.6 262 1.6 22 0.7 110.1
o=T4 15 1.2 0T =02 =06 =2.6 =5.3 108.6
1-75 00 Db =102 =2,2 =28 4,9 =T7,7 ~9.9 105.8
2=75 “0e3 007 =leh =2.3 =2,8 4ok =6,0 ~6¢3 =2,6 105.1
3-75 0eZ2 002 =0e7 =& =17 =2.7 =3,5 2.9 0.8 4.3 106.2
4~75 0.8 0.5 Oel =0ué =05 =102 =15 ~0.6 248 5.6 7.0 108 .0
1-76 1.3 1e2 0.9 [+ 93 0.5 0.1 0.0 1.1 41 6ok TS 8.0 110.1
2-T6 14 1.3 1.0 0.7 0.7 Ok 0.3 1.3 3.7 5.3 5.7 5.1 2.2 110.7
3-76 1.2 led 0.9 0e6 0.6 0.2 0.2 1.0 2.9 4,1 4.0 3.1 07 =0.7 110,5
4=76 1.3 . 1.1 Oe9 0.6 0.7 0.4 0.3 1.1 2.7 3.6 3.5 2.7 1.0 Os4 1.5 110.9
1-77 1.7 1.6 ) P Y 1.2 1.3 1.1 1.1 1.9 3.4 4.3 4.3 3.8 2.8 3.0 4.9 8.6 113.2
2=-T7 1.7 1.6 1.5 1.3 1.3 1.1 1.2 1.9 3.3 4.0 4.0 3.5 2.6 2.7 3.9 5.1 1.8 113.7
3-77 1e6 1.5 le3 1le2 1.2 1.0 1.0 1.7 249 3.5 3.6 2.9 2.1 2.1 248 3.3 Ol =0ab 113.6
~=77 1.8 1.7 1.6 ) ¥9 1.5 ) %) 1.3 1.9 3.1 3.7 3.6 3.2 2.5 2.6 3.2‘ 3.7 201 2.3 5.0 115.0
1=73 2=73 3-T3 4=713 1=-T74 2=-T4 3=T4 &4=T4& 1-75 2=75 3=75 4-T5 1-76 2-76 3=76 &=76 1-TT7 2-717 3=-77
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EMPLOYMENT INDICATORS

PERCENT PERCENT
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UNEMPLOYMENT RATE
SEASONALLY ADJUSTED

LATEST DATA PLOTTED: DECEMBER
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UNEMPLOYMENT RATE
SEASONALLY ADJUSTED

PERCENT
0eTOBER NGYEMPER  DECENSER
1977  _1e97r  __1977

UNITED STATES 6.8 6.7 6.4
CMV STATE SUMMARY 5.3 5.2 5.2 5.3 5.4
CMV METROPOLITAN SUMMARY 5.3 5.2 5.3 5.3 5.3
ARKANSAS 6.1 5.8 5.7 5.8 5.9
FORT SMITH: AR-0K 6.2 6.1 5.5 5.9 6.0

LITTLE ROCK~NORTH

LITTLE ROCK: AR 4.2 3.8 4.2 4.1 4.1
PINE BLUFF: AR 4.5 5.4 5.9 5.3 5.7
KENTUCKY 4.8 4.9 5.2 5.0 4.6
EVANSVILLE: IN-KY 4.1 4.1 3.8 4.0 4.3
LOUISVILLE: KY-IN 4.7 4.9 5.0 4.9 4.5
MISSISSIPP! 6.3 6.2 6.0 6.2 5.9
MISSOURI 5.3 5.2 5.2 5.2 5.5
ST. LOUIS: MO-IL 6.0 5.9 5.9 5.9 5.9
SPRINGFIELD: MO 4.6 4.5 4.9 4.7 4.¢
TENNESSEE 4.9 4.8 4.6 4.8 5.1
MEMPHIS: TN-AR 5.2 4.8 4.7 4.9 5.3

CIVILIAN LABOR FORCE
SEASONALLY ADJUSTED

PERCENTAGE CHANGE
THOUSANDS OF PERSONS 3 MONTHS ENDING DECEMBER 4

FROM PREVIOUS FROM SAME
0CAOBER NQVEMB&ER— DECEMBER- 3 MONTHS MONTHS A

1977 1977 1977 __ (ANNUAL RATE) _YEAR AGO
UNITED STATES 98101.9 98998.0 98926.0 4.4 3.2
CMV STATE SUMMARY 7408.5 7412.7 7455.4 4.3 8
CMV METROPOLITAN SUMMARY  2308.2  2308.5  2323.5 B @
ARKANSAS 905.9 811.8 918.6 5.0 3.9
FORT SMITH: AR-0K 77.9 77.5 78.4 -2.5 2.8
LITTLE ROCK-NORTH
LITTLE ROCK: AR 173.5 174.6 175.9 4.7 4.3
PINE BLUFF: AR 33 33.6 34.0 2.4 1.5
KENTUCKY 1500.6 1507.7 . 1524.8 10.2 4.8
EVANSVILLE: IN-KY 132.2 132.8 132.9 -0.9 1.1
LOUISVILLE: KY-IN 397.4 399.7 403.0 9.2 4.9
MISSISSIPPI 987.1 887.2 893.0 6.0 4.2
MISSOURI 2125.8 2123.9 2124.6 -0.3 0
ST. LOUIS: MO-IL 1029.3 1027.4 1029.3 {?B‘D
SPRINGFIELD: MO 98.0 97.8 97.6 7 ]
TENNESSEE 1883.4 1882.6 1891.0 3.4 2.8
MEMPHIS: TN-AR 367.1 366.8 368.9 4.0 1.8
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EMPLOYMENT INDICATORS

AVERAGE HOURLY EARNINGS - MANUFACTURING
SEASONALLY ADJUSTED

MONTHLY AVERAGE

DOLLARS PER HOUR 3 MONTHS ENDING

OCTOBER NOVEMBER  DECEMBER DECEMBER SEPTEMBER
~Jlerr  _err 0 __ 1877 | __1877 1977
UNITED STATES 5.79 5.81 5.82 5.81 5.69
CMV STATE SUMMARY 5.15 §.17 5.21 5.18 5.03
CMV METROPOLITAN SUMMARY 6.27 6.30 6.38 6.32 6.16
ARKANSAS 4.40 4.42 4,47 4.43 4.33
FORT SMITH: AR-0OK 4.55 4.67 4.7 4,64 4.47

LITTLE ROCK-NORTH

LITTLE ROCK: AR 4.99 5.03 5.04 5.02 4.98
PINE BLUFF: AR 5.21 5.20 5.27 5.23 5.22
KENTUCKY 5.80 5.85 5.91 5.85 5.65
LOUISVILLE: KY-IN 6.66 6.65 6.70 6.67 6.56
MISSISSIPPI 4.26 4.28 4.29 4.28 4.20
MISSOURI 5.94 5.97 6.01 5.97 5.76
ST. LOUIS: MO-IL 6.73 6.78 6.92 6.8 6.58
SPRINGFI1ELD: MO 5.03 5.05 5.06 5.05 4.93
TENNESSEE 4.80 4.83 4.88 4.83 4,73
MEMPHIS: TN-AR 5.52 5.51 5.52 5.52 5.47

AVERAGE WEEKLY HOURS WORKED - MANUFACTURING
SEASONALLY ADJUSTED

MONTHLY AVERAGE

HOURS PER WEEK 3_MONTHS ENDING
OCTOBER NOVEMBER  DECEMBER DECEMBER SEPTEMBER
1977 1977 1977 1977 1977
UNITED STATES 40.4 40.5 40.3 40.4 40.3
CMV STATE SUMMARY 40.4 40.4 40.4 40.4 40.1
CMV METROPOLITAN SUMMARY 41.0 41.0 41,2 411 40.9
ARKANSAS 39.6 40.8 40.0 40.1 39.9
FORT SMITH: AR-0K 39.4 39.6 39.6 39.5 39.1
LITTLE ROCK-NORTH
LITTLE ROCK: AR 39.2 40.8 40.3 40.1 40,3
PINE BLUFF: AR 41,8 41,4 41,2 41,5 4.5
KENTUCKY 40,2 39.7 39.9 39.9 39.9
LOUVISVILLE: KY-IN 40.7 40.3 40.8 40.6 40.6
MISSISSIPPI 40.1 40.1 40.0 40.1 39.9
MISSOURI 40.8 40,9 40.5 40.7 40,3
ST. LOUIS: MO-IL 4.7 41.4 41.6 41.6 41,3
SPRINGFIELD: MO 38.8 39.2 39.4 39.1 39.1
TENNESSEE 40.5 40,5 41.0 40.7 40,1
MEMPHIS: TN-AR 41.1 41,3 41.6 41,3 40,9

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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EMPLOYMENT INDICATORS

PAYROLL EMPLOYMENT

SELECTE

D

CMV STATE SUMMARY
SEASONALLY ADJUSTED

INDEX:

1972=100

INDUSTRIES

1972=100 CHEMICAL, PETROLEUM, AND RUBBER PRODUCTS 1972=100
140 140
120 — e — 120
100 - e 100
80 (— —{ 8o
60 l---I 1 l {1 1 l 1 1 I ] 1 lj_lll l.]Jll i1 ll] l 1 1 lil 11 l 1 1 l t 1 l § L [ ! l $ & l 1 1 l 1.4 1l_llll 1 l 1 ;- 60
CONSTRUCTION
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FOOD AND KINDRED PRODUCTS
140 - — 140
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100 = o —— ——1 100
80 t’ — 80
60 Illllllllll Illllll llll i1 l_ll IJ] lj_l lJllLlllllL ' llllllllll 1 1 lJJ I 1 ljll 60
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100 | = ——— ——1 100
_ N _
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60 -I 1 l | | l [ ] I 11 lllllllllll 1 1 LlJl 1 4 ' L.t l_l_lIALllJ_lll 1 I_ll lJ 1 IJ 1 1 1 4 l [ | I Ll I I} I_ 60
TEXTILE, APPAREL, AND LEATHER
140 140
120 — — 120
100 [— N R ——— 100
80 — — 80
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EMPLOYMENT INDICATORS

PAYROLL EMPLOYMENT - SELECTED INDUSTRIES¥
SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEX: 1972-100 3 MONTHS ENDING DECEMBER, 1977
FROM PREVIOUS  FROM SAME
OCTOBER  NOVEMBER  DECEMBER 3 MONTHS MONTHS A
1877 _lerr 1977 CANNUAL RATE) _YEAR AGO
CMV STATE SUMMARY
CHEMICAL, PETROLEUM, AND
RUBBER PRODUCTS 112.4 1M2.7 113.6 -5.8 3.4
CONSTRUCT I ON 111.0 111.4 109. 1 13.3 10.0
ELECTRICAL EQUIPMENT 102.0 102.8 104.1 2.0 10.6
FOOD AND KINDRED PRODUCTS 104.7 106. 1 106. 1 8.8 4.2
LUMBER AND FURNITURE 95.2 96.8 98.0 13.0 6.5
TEXTILE, APPAREL, AND
LEATHER 95.2 95.9 96.1 5.2 1.5
ARKANSAS
CONSTRUCT1ON 105.6 108.2 107.9 24.4 9.4
ELECTRICAL EQUIPMENT 118.1 122.5 124.7 0.7 15.1
FOOD AND KINDRED PRODUCTS 115.8 118.5 121.5 14.7 1.8
LUMBER AND FURNITURE 91.8 94.5 95.1 5.7 4.6
PAPER AND PRINTING 119.9 119.9 119.9 1.3 3.4
TEXTILE, APPAREL, AND
LEATHER 98.7 100.1 99.4 -1.2 -4.1
KENTUCKY
CHEMICAL, PETROLEUM, AND
RUBBER PRODUCTS 127.5 127.5 128.4 2.2 6.9
CONSTRUCTION 121.2 119.1 114.2 18.0 20.5
ELECTRICAL EQUIPMENT 86. 4 87.3 89.7 -3.6 13.9
FOOD AND KINDRED PRODUCTS 97.8 99.1 96.1 6.8 3.4
NONELECTRICAL MACHINERY 9.7 120.4 121.1 4.1 1.6
TEXTILE, APPAREL, AND
LEATHER 95.9 95.4 95.4 -4.9 0.8
MISSISSIPPI
CONSTRUCT I ON 122.6 124.6 125.7 21.5 7.2
ELECTRICAL EQUIPMENT 131.7 133.6 134.9 4.6 16.7
FOOD AND KINDRED PRODUCTS 108. 4 108.9 109.5 7.3 2.1
LUMBER AND FURNITURE 96.6 98.3 99,2 13.7 4.4
TEXTILE, APPAREL, AND
LEATHER 99.7 100.6 101.4 3.7 2.5
TRANSPORTATION EQUIPMENT 131.7 132.1 141.4 14.2 6.0
MISSOURI
CONSTRUCT 10N 105.0 105.7 103.1 2.3 5.9
ELECTRICAL EQUIPMENT 104.3 103.6 103.6 -4.5 5.8
FOOD AND KINDRED PRODUCTS 95.6 96.2 96.8 8.3 2.0
PAPER AND PRINTING 97.4 97.6 97.6 0.0 -1.0
TEXTILE, APPAREL, AND
LEATHER 86.2 87.0 87.0 1.9 -1.1
TRANSPORTATION EQUIPMENT 107.2 104.6 106.8 -1.1 13.8
TENNESSEE
CHEMICAL, PETROLEUM, AND
RUBBER PRODUCTS 107.0 107.7 109.1 -6.1 4.4
CONSTRUCT I ON 107.2 106.5 104.8 12.1 7.9
FOOD AND KINDRED PRODUCTS 110.9 113.3 113.9 5.1 2.8
LUMBER AND FURNITURE 97.9 98.8 101.4 20.4 10.6
PAPER AND PRINTING 11.9 112.5 2.7 4.0 3.7
TEXTILE, APPAREL, AND
LEATHER 125.0 125.7 126.0 12.0 3.8

MALL CATEGORIES ARE MANUFACTURING EXCEPT CONSTRUCTION.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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EMPLOYMENT INDICATORS
MANUFACTURING EMPLOYMENT

INDEX: 1972=100
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EMPLOYMENT [NDICATORS

MANUFACTURING EMPLOYMENT
SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEX: 1972=-100 3 MONTHS ENDING DECEMBER, 1977
FROM PREVIOUS FROM SAME
OCTOBER NOVEMBER DECEMBER 3 MONTHS MONTHS A
1977 1977 1977 (ANNUAL RATE) YEAR AGO
UNITED STATES 103.2 103.2 104.2 2.8 3.8
CMV STATE SUMMARY 104.8 105.5 106.5 6.3 5.5
CMV METROPOL I TAN SUMMAR 07.2 97.0 95.9 B4 G.9
ARKANSAS 112.9 115.3 116.0 6.2 7.4
FORT SMITH: AR-OK 114.1 120.4 124.0 3.1 5.6
LITILE ROCK-NORTH
LITTLE ROCK: AR 108.7 109.4 108.7 5.3 8.0
PINE BLUFF: AR 107.8 109.6 107.8 13.6 9.2
KENTUCKY 104.0 104.3 105.3 4.7 5.2
EVANSVILLE: IN-KY 96. 4 97.5 99.6 2.1 3.8
LOUISVILLE: KY-IN 98.1 96.0 96.8 17.3 9.0
MISSISSIPPI 109.4 110.2 11.1 4.9 4.8
MISSOURI 99.2 99.3 99.8 . 4
ST. LOUIS: MO-I 95.1 94.3 94.0 (iﬁb &P
SPRINGF IELD: MO 96.4 101.3 99.1 -9.9 0.5
TENNESSEE 105.1 106.1 107.2 10.4 6.4
MEMPHIS: TN-AR 96.9 97.1 98.2 7.7 3.8

NONMANUFACTURING EMPLOYMENT
SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEX; 1972=100 3 MONTHS ENDING DECEMBER, 1977

FROM PREVIOUS  FROM SAME

0CTOBER NOVEMBER  DECEMBER 3 MONTHS MONTHS A

1977 1977 1977 (ANNUAL RATE) _YEAR AGQ
UNITED STATES 115.7 116.3 116.4 3.2 3.9
CMV STATE SUMMARY 117.8 118.3 118.1 6.0 4.0
CMV METROPOL!ITAN SUMMARY 110.7 111.1 110.4 1.8 1.7
ARKANSAS 123.6 124.7 125.1 6.7 5.0
FORT SMITH: AR-0OK 121.7 123.0 123.6 6.1 1.8

LITTLE ROCK-NORTH
LITTLE ROCK: AR 121.8 122.9 123.3 6.1 3.9
PINE BLUFF: AR 108.1 109.1 109.7 4.1 1.8
KENTUCKY 122.7 123.7 121.1 10.1 5.0
EVANSVILLE: IN-KY 113.5 114.4 112.2 0.0 1.2
LOUISVILLE: KY-IN 113.0 113.8 113.7 4.7 3.9
MISSISSIPPI 122.0 122.5 123.0 4.4 5.0
MISSOURI 110.5 110.6 110.5 2.2 1.9
ST. LOUIS: MO-IL 105.7 105.8 105.6 0.4 0.8
SPRINGFIELD: MO 123.1 123.5 124.1 4.0 3.3
TENNESSEE 119.5 119.9 120.6 9.2 4.4
MEMPHIS: TN-AR 111.8 112.3 112.8 4.4 1.9
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EMPLOYMENT INDICATORS

INDEX: 1972-100
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PAYROLL EMPLOYMENT
SEASONALLY ADJUSTED
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EMPLOYMENT INDICATORS

PAYROLL EMPLOYMENT
SEASONALLY ADJUSTED

INDEX: 1972=100
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EMPLOYMENT INDICATORS

PAYROLL EMPLOYMENT
SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEX: 1872-100 3 MONTHS ENDING DECEMBER, 1977
FROM PREVIOUS  FROM SAME
OCTOBER  NOVENBER  DECEMBER 3 MONTHS MONTHS A
1977 1977 1977 (ANNUAL RATE) _YEAR AGO
UNITED STATES 112.5 112.9 113.2 3.3 3.9
CMV STATE SUMMARY 114.0 114.5 114.7 6.2 4.4
CMV METROPOLITAN SUMMAR 106.9 107.1 106.2 @ 2.1
ARKANSAS 120.2 121.6 122.1 6.5 5.7
FORT SMITH: AR-0K 118.7 122.0 124.0 3.7 3.1
LITTLE ROCK-NORTH
LITTLE ROCK: AR 119.0 120.1 120.2 5.9 4.7
PINE BLUFF: AR 108.0 108.8 108.8 5.3 2.9
KENTUCKY 117.9 118.3 116.8 9.0 5.1
EVANSVILLE: IN-KY 107. 4 108.1 107.8 -0.4 2.0
LOUISVILLE: KY-IN 107.7 108.1 108.8 9.0 5.4
MISSISSIPPI 117.8 118.5 119.1 4.5 4.9
MISSOURI 107.6 107.6 107.7 2
ST. LOUIS: MO-IL 102.7 102.5 102.2 {i‘j}
SPRINGFIELD: MO 116.3 17.2 116.9 : .
TENNESSEE 114.7 115.3 116.0 9.6 5.1
MEMPHIS: TN-AR 108.8 109.2 109.8 4.9 2.2
STATE SUMMARY-TOTAL PAYROLL EHPLUV‘EENT
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1972=100
QUARTER R
1-73 2=73 3~73 4-73 1-T74 2-Th 3I-T4 4&Th 1-75 2-=75 3=75 &4-T5 1=T& 2=-76 3-T6 &~76 1-7T7 2-77 3-T
2-73 5.1 106.8
3-73 4.3 3.5 105.7
4=-73 3.9 3.3 3.1 106.5
1-T4 3.6 3el 2«9 2.7 107.2
2-74 3.3 2.9 2.7 25 2.3 107.8
3~74 2.8 2.4 2.1 1.8 1.3 O 107.9
4—Th 1.8 1.2 0.8 0e2 0.6 =2.0 4.4 106.7
1-75 0e2 —0.4 =1lol =19 =3.0 4,7 ~T.1 9.7 104 .0
2=715 0ol =0.5 =1lel =18 =2.6 ~3.8 =5,2 5,5 -1l.1 103.7
3-75 0.5 0e0 «0oh =009 =15 —262 =2.9 =2.4 1.5 4.3 104 .8
4=T5 1.0 0.6 003 =0.0 -0.6 =0.9 -1.1 =0.3 3.1 5.3 6.2 106.4
1-76 1.5 1.2 1.0 0.7 0.5 0.3 0.2 1e2 4.1 6.0 6.8 7.3 108.3
2=-T6 1l.6 1.3 1.1 0.9 0.7 0.6 0.6 1.4 3.8 5.1 Sl 4.9 246 109.0
3-76 1.5 1.2 1.0 0.8 0.7 0.5 0.5 1.2 3.2 4.1 4.0 3.3 1.3 0.0 109.0
4-T76 1.5 1e3 1.3 1.0 0.8 0.7 0.7 1.3 3.0 3.8 3.6 3.0 1.6 1.1 242 109.6
1-77 1.9 1.7 1.6 le4 1.3 1.3 1.4 2.0 3.6 4.3 L% } 3.9 3.0 3.2 4.8 Te5 111.6
2-17 1.9 1.7 1.6 1.5 1.4 leb 15 2.1 3.5 4.1 4.0 3.7 2.9 3.0 4.1 5.0 2.5 112.3
3-1 1.9 1.7 1.6 1.5 16 lak 1.5 2.0 3.3 3.8 3.7 3.3 2.7 2.7 3.4 3.8 2.0 1.4 112.7
&4=17 2.1 2.0 1.9 1.8 1.7 1.7 1.8 263 3.5 4.0 4.0 3.7 3.2 3.3 3.9 bhob 3.4 3.8 6.2 114 .4

1-73 2-73 3-73 4-73 1-74 2-74 3-T7T4 &T74 1-T5 2-T5 3-75 475 1-76 2-T6 3I-T6 4-T76 1-T7 2-77 3~-77

INITIAL QUARTER
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PRODUCTION AND PRICE INDICATORS

Farm Land Values

1967=100 1967=100
375 375
325f US - 325
CRY— i
275 1275
225 1225
175 1175
125 1125
75 475
25 | | | | | | | | -] 4] i | | | | | | | | | 25
1957 1960 1963 1966 1969 1972 1975 1978
March data for 1957.70, March and November data for 1971.75, and February and November data
for 1976-78

FARM LAND VALUES

Percentage Change

Index 1967=100 November 1977
from from
March February November February November February 1977 previous

1975 1976 1976 1977 1977 (annual rate) year
United States 213 242 267 283 296 6.2 10.9
CMV State Summary 208 243 281 302 323 9.4 14,9
Arkansas 191 213 229 238 250 6.8 9.1
Illinois 209 260 328 353 372 7.2 13.4
Indiana 200 244 295 321 359 16.1 21,7
Kentucky 203 239 253 281 304 11.1 20.2
Mississippi 204 205 205 217 232 9.3 13.2
Missouri 214 241 262 284 301 8.1 14,9
Tennessee 236 251 266 275 288 6.4 8.3
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PRODUCTION AND PRICE INDICATORS

ELECTRIC POWER CONSUMPTION

SEASONALLY ADJUSTED

EIGHTH DISTRICT

INDEX: 1971=100
:%"'00 TOTAL MANUFACTURING AND MINING ‘97":gg
120 — 120
u T V20
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PRODUCTION AND PRICE INDICATORS

ELECTRIC POWER CONSUMPTION - EIGHTH DISTRICT
SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEX: 1971=100 3 MONTHS ENDING DECEMBER, 1977
FROM PREVIOUS  FROM SAME
0CTOBER NOVEMBER  DECEMBER 3 MONTHS MONTHS A
191z 1977 1877 (ANNUAL RATE) _YEAR AGQ
TOTAL MANUFACTURING AND MINING 117.4 116.4 119.0 -0.3 4.3
MANUFACTURING 116.3 115.1 17.7 -1.4 4.8
DURABLES 125.2 122.8 125.4 7.0 9.6
ELECTRICAL MACHINERY 100.8 87.7 103.3 -9.0 6.5
FABRICATED METALS 135.8 137.6 139.1 6.0 9.8
LUMBER AND FURNITURE 186.6 180.9 185.0 140.7 68.7
NONELECTRICAL MACHINERY 144.1 143.3 138.0 19.9 11.5
OTHER DURABLES 133.5 134.7 141.0 25.4 4.5
PRIMARY METALS 129.5 124.4 123.4 -17.0 -2.3
STONE, CLAY, AND GLASS 106.6 113.7 113.9 43.4 12.0
TRANSPORTATION EQUIPMENT 117.4 112.3 115.1 -14.2 8.0
NONDURABLES 112.8 112.3 114.5 -4.5 -0.6
CHEMICAL, PETROLEUM, AND
RUBBER PRODUCTS 112.8 113.8 113.5 3.2 1.7
FOOD, BEVERAGES, AND
TOBACCO 125.6 119.3 114.4 -8.8 3.0
PAPER AND PRINTING 111.5 112.8 109.7 -21.4 6.0
TEXTILE, APPAREL, AND ‘
LEATHER 98.2 94.3 95.2 -3.3 2.1
MINING 182.9 194.8 151.2 1.4 -7.9
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PRODUCTION AND PRICE INDICATORS

VALUE OF CONSTRUCTION CONTRACTS LET
NOT SEASONALLY ADJUSTED

INDEX: 1974=100

1974=100 TOTAL BUILDING 1974~
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PRODUCTION AND PRICE INDICATORS

VALUE OF CONSTRUCTION CONTRACTS LET*
NOT SEASONALLY ADJUSTED

INDEX: 1974=100 — PERCENTAGE CHANGE
3RD ATH 4TH QTR 1876
QUARTER QUARTER 10
1977 1877 4TH QTR 1877
[OTAL BUILDING
UNITED STATES 160. 2 143.1 34.3
CMV STATE SUMMARY 171.1 161.8 38.3
CMV METROPOL I TAN SUMMARY 160.3 130.7 19.7
ARKANSAS 166. 2 171.6 36.3
FORT SMI1TH: AR-0K 131.8 207.7 204.9
LITTLE ROCK-NORTH
LITTLE ROCK: AR 144.6 163.2 16.7
PINE BLUFF: AR 54.3 85.3 -66.7
KENTUCKY 189.4 166.8 51.2
EVANSVILLE: |IN-KY 251.0 273.7 31.4
LOUISVILLE: KY-IN 168.9 96.7 12.4
MISSISSIPPI 166. 1 225.8 46.3
MISSOUR! - EAST 190.1 137.2 37.9
ST. LOUIS: MO-IL 185.4 141.8 48.2
SPRINGFIELD: MO 278.1 232.2 -0.9
TENNESSEE - WEST 115.7 95.1 -4.6
MEMPH1S: TN-AR-MS 104.4 82.4 -17.1
DIN
UNITED STATES 198.8 173.7 36.5
CMV STATE SUMMARY 202.7 183.3 50.6
CMV METROPOL I TAN SUMMARY 180.9 161.2 35.4
ARKANSAS 217.5 216.7 62.2
FORT SMITH: AR-0K 184.2 210.7 119.2
LITTLE ROCK-NORTH
LITTLE ROCK: AR 144.5 177.6 53.8
PINE BLUFF: AR 113.9 200.2 133.0
KENTUCKY 199.7 180.2 65.0
EVANSVILLE: [N-KY 346.2 294.2 -2.1
LOUISVILLE: KY-IN 135.8 112.6 56.9
MISSISSIPPI 209.9 189.4 47.0
MISSOUR] - EAST 214.6 179.0 25.5
ST. LOUIS: MO-IL 202.0 162.1 22.5
SPRINGFIELD: MO 353.2 328.6 10.3
TENNESSEE - WEST 160.1 136.5 44.5
MEMPHIS: TN-AR-MS 153.8 131.1 44.5
T UILD]
UNITED STATES 121.2 112.3 9.4
CMV STATE SUMMARY 135.5 137.7 23.2
CMV METROPOLITAN SUMMARY 139.8 100.5 1.1
ARKANSAS 99.3 112.8 2.7
FORT SMITH: AR-0K 34.3 197.2 1135.7
LITTLE ROCK~NORTH
LITTLE ROCK: AR 145.0 142.7 -18.4
PINE BLUFF: AR 30.2 38.8 -88.1
KENTUCKY : 177.2 150.9 35.3
EVANSVILLE: IN-KY 142.0 250.1 144.3
LOUISVILLE: KY-IN 203.2 80.1 -20.4
MISSISSIPPI 110.3 272.1 45.8
MISSOURI - EAST 167.§ 98.9 65.1
ST. LOUIS: MO-IL 170.1 123.2 98.4
SPRINGFIELD: MO 196.9 128.2 -22.7
TENNESSEE ~ WEST 73.1 55.4 -47.1
MEMPHIS: TN-AR-MS 62.5 41.1 -61.4

*USE? '}TH THE PERMISSION OF DODGE CONSTRUCTION POTENTIALS, MCGRAW-HILL INFORMATION SYSTEMS
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PRODUCTION AND PRICE INDICATORS

HOUSING PERMITS
SEASONALLY ADJUSTED

INDEX: 1971=100
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PRODUCTION AND PRICE INDICATORS

HOUSING PERMITS
SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEX: 1971=100 : 3 MONTHS ENDING DECEMBER, 1977
FROM PREVIOUS  FROM SAME
OCTOBER NOVEMBER  DECEMBER 3 MONTHS MONTHS A
1977 1977 1977 (ANNUAL RATE) _YEAR AGO
UNITED STATES 91.2 103.2 95.3 32.8 20.6
CMV STATE SUMMARY 72.1 95.0 68.4 -35.2 9.3
CMV METROPOL ITAN SUMMARY 51.0 86.1 63.5 27.2 19.3
ARKANSAS 104.1 151.3 98.6 72.3 34.1
LITTLE ROCK-NORTH
LITTLE ROCK: AR 63.9 83.8 74.3 186.1 17.1
KENTUCKY 67.6 54.3 109.6 -36.0 27.8
LOUVISVILLE: KY-IN 41.8 43.2 97.0 §9.7 36.4
MISSISSIPPI 49.2 159.8 59.0 44.8 47.1
MISSOUR! , 76.1 96.5 65.8 -41.7 -2.2
ST. LOUIS: MO-IL 82.6 126.3 63.0 18.7 17.8
TENNESSEE 63.4 80.9 54.2 -65.9 -1.6
MEMPHIS: TN-AR-MS 33.0 50.3 39.9 47.6 14.8
STATE SUMMARY-HOUS ING PERMITS
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL i INITIAL QUARTER 1971=100
QUARTER
=73 2«73 3~73 4-=713 1-7% 2-74 3-T74 4=T4 1-75 2-75 3=T75 4=75 1-76 2-T76 3I-76 4&~T6 1-77 2~77 3-717
2=T3 ~54.4 9%.]
3~T73 =51.7 —48.8 T9.6
4=T3 =45.3 -40.1 -30.0 T2.8
1=T4 ~50.1 ~48.6 ~48.5 -62.,2 57.1
2=Th =46.0 43,7 ~41.9 ~47.0 -25.8 53,0
5-74 49 el 48,0 =4TeT =526 ~46.9 ~62.0 41.6
&=T4 =523 «52.0 =52.6 =57.0 ~55.1 -65.1 -68.0 31.3
1=75 464 =45.1 ~44.5 ~4T7.0, ~42.4 -47.0 -37.5 22.1 32.9
2=T75 =35.0 ~32.0 =29.2 ~29.1 -19.6 -17.9 6.1 93.1 205.6 43,5
3-75 =29 el «2545 =21.9 =20.7 =103 6.9 16,6 T9.3 1173 54.5 48.5
4=75 =275 ~24.1 “20.7 =19.4 =102 ~-Te3 10.8 5Slal 62.3 18.2 =-9.5 473
1=T6 =22.5 =18.7 ~14.8 =12.9 =3.4 0.3 18,0 53.1 62.0 31.1 20.8 61.2 53.3
2=T6 =22.7 <192 =15.8 ~14,2 ~6.1 =3.3 10.6 35.9 38.9 14.0 3.0 10.0 T25.0 49.6
3-T76 =-16.9 -12.9 ~9.0 -6.8 2.0 5T 20e1 45,0 49,3 29.3 23.7 37.3 26.7 114.1 60.0
4=T76 <117 =Te4 =3.1 =0.5 BT 1249 275 515 5602 39.7 36,9 51.6 48.8 109.5 105.1 1.8
1=77 <138 ~10.1 =6.4 =4.3 £ 6.6 1842 36,7 38.6 23.8 19.3 26.1 18.6 38.1 11.0 ~40.0 63.2
2-17 8.7 =47 -0.6 1.9 9.9 1346 25,5 43,9 4645 33,6 30.9 39.2 35,2 56.7 41.2 17.1 128.5 7.7
-1 =58 ~la7 2.4 560 13,0 1647 28s1 45,3 4T.9 36eéh 34,3 42.1 39,2 57.5 45.8 30.2 91.7 60.8 87.5
4L=TT ~Tab =39 =0.3 1.9 B..9 1129 2146 35.9 372 26,6 23.9 28.8 24.8 35.8 24,0 9.3 33.5 201 =35.2 T8 .5

1=73 2-73 3-~73 4=13 1-74 2=74 3-14 4=74 1-75 2-75 3-75 4=75 1-76 2~76 3I-76 4=76 1-T7 2-77 3-77
INITIAL QUARTER
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PRODUCTION AND PRICE INDICATORS

PRICES RECEIVED BY FARMERS
NOT SEASONALLY ADJUSTED

INDEX:

1971=100

UNITED STATES

LIV SEOCK
1971=100 ALL CROPS LIVESTO PRODUCTS 1971=100
350 350
270 —H —{ 270
190 ’“*—4’/\\\;~.4=‘:===f=—<:z—==\:::: AN 190
—/J ] | M_/_N -
110 [~ — —{ 110
— — -
30 lIIlIlIIIIl Illllllllll Illllllllll II'Illlllll ll'llllll J_lllllllllj lllllllllll Illllllllll lllllllllll llll‘llllll 30
1973 1974 1975 1976 1977 1973 1974 1975 1976 1977
CORN BEEF CATTLE
350 . 350
270 — — 270
190 __//j\_, M\t ~ 190
110 - P\'\_/"-J""\——"—‘% 110
50 llllllllll IIIllllllIl lllllllllll Lllllllllll lllll]_Lll Lllllllllll Illllllllll Illlllll'll lllllllllll Illllllllll 30
RICE BROILERS
350 350
270 |— /“/\\”\ — - A — 270
190 =S < v e 190
a ;7&: I~ <
1Mo VT — —~ &~ — 110
so llllllllll Illllllllll Illllllllll Ll'lllll'll Illll'lllll llllllll'll lllllllllll II'IIIII'II Illllllllll lllll'lllll 30
SOYBEANS HOGS
350 350
270 | /\ N _/\ — 270
190 | Ao —F - b "\\j"’ P N« YN
10 —H — 110
30 llllllllll Illllllllll lllllllllll llllllllj_Ll lllllllllll ’ llllllll_lll Illll_l_Lllll Illllllllll llllll'll IIIIllLIjl 30
TOBACCO MILK
350 350
210 - — —| 270
110 Vadl it V. ;j-*"— o
so IIlIlllllI Illllllllll ll_l_lllll'll Illll'lllll llllllllll lllllllllll II'II'IlIII llllllllll! lllllllllll lI'llIlllIl 30
UPLAND COTTON TURKEYS
350 350
270 -_J/\fv~dﬁ“v\<: — — 270
190 = :prf- — - 190
110 =r’_,mJ' . N\ —J 110
ao -lllllll_l_ll Jlllllll]llrll|llllllll Illljll_l_'_ll llllllllll: Illll'lllll Illlllll'll Illilllllll llljl'lllll llllllil'l-l- 30
1973 1974 1975 1976 1977 1973 1974 1975 1976 1977
LATEST DATA PLOTTED: DECEMBER
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PRODUCTION AND PRICE INDICATORS

PRICES RECEIVED BY FARMERS - UNITED STATES
NOT SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEX: 1971=100 3 MONTHS ENDING DECEMBER, 1977

FROM PREVIOUS  FROM SAME

OCTOBER  NOVEMBER  DECEMBER 3 MONTHS MONTHS A

1977 1977 1977  (ANNUAL RATE) _YEAR AGO
ALL CROPS 165.6 1721 170.2 16.1 -4.9
CORN 131.7 148.3 156.2 37.0 -16.1
RICE 168.1 192.2 203.5 185.1 53.3
SOYBEANS 179.6 190.9 193.3 -13.8 -11.2
TOBACCO 158.7 161.8 162.4 18.5 3.6
UPLAND COTTON 217.6 210.7 200.0 -50.9 -19.7

LIVESTOCK AND LIVESTOCK

PRODUCTS 150.5 148.0 153.1 -1.6 7.3
BEEF CATTLE 122.1 119.4 123.2 5.1 1.3
BROILERS 167.9 152.6 146.8 -43.2 8.0
HOGS 222.6 209.2 231.5 -25.4 18.6
MILK 168.6 165.4 - 165.4 1.9 -1.2
TURKEYS 166.5 -176.6 183.9 66.4 21.8

PRICES RECEIVED BY FARMERS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1971=100
QUARTER
1-73 2-73 3-T73 4-713 1-T4 2-T4 3-T4 4&~T4 1-75 2-75 3~T75 4=75 1=~76 2~76 3~76 4-~T6 1-77 2-T7 3-77
2-73 59.5 153.5
3-73 9.4 80.0 177.8
473 31.1 18.9 -21.4 1674
1764 32.7 24.8 4.0 37.6 181.3
2=T74 12.6 33 ~14.2 ~10.4 ~41.6 158.5
3=74 15.5 8.3 =4.7 1.7 ~-12.6 20.8 169.5
T4 143 8.2 =243 3.2 =63 18,7 7.8 1727
1=-75 ) 7.1 1.2 ~8.0 ~5.1 =13.5 =-l.4 -l4.4 -32.0 15648
2=75 TeB 2.7 =502 =2.2 =BT 2.1 =640 -~12.2 13.4 161.8
3-75 9.7 5.2 =1l.6 1e6 =3.4 6.9 1e6 <004 20.6 206.3 172.2
4-75 Te® 33 =249 =03 4.7 3.3 ~lo4 -3.6 8.3 5.9 -12.6 166.5
1-76 6e5 2.7 =29 =06 =46 2.3 ~1.8 -3.6 S5e2 2.6 =8.2 ~3.06 165.0
2-76 Tl 35 =15 0e7 =2.7 3.7 0.3 0.9 6.9 5«3 ~le& 4.7 13.7 170.4
3-76 ‘.0 2.7 ~2.0 0.0 -3.1 2.5 =0.6 -1.8 4.5 2.6 =2.8 0.7 2.9 -6.9 167.4
4~76 3.7 0.5 =349 =22 <52 065 =35 48 00l =242 -Tebh =61 =6.9 -15.8 -23.8 15§.4
1-77 4e9 2,0 =2.0 -0.3 =-3.0 1e6 =0.9 -~1.8 2.8 1e3 =2.6 ~0u4 0.4 -3.7 ~2.1 25.7 165.6
2-1 5.0 2.3 ~=1.5 0.2 =23 2.0 =0.3 =1.0 3.2 2.0 -1.3 0.7 1.6 ~-1.2 0.7 15.8 6.7 168.3
3-77 3.1 0.5 3.1 ~1l.8 ~4.1 ~0.4 =2.6 ’3;5 =0e1 ~1e5 ~4.7 =3.5 ~3.5 <=b6.6 6.5 0.1 -10.7 -25.2 1565
-1 3e3 0.8 ~2.6 <«1.3 ~3.4 0.1 ~1.9 -2.7 0e5 =0.T7 ~3.5 =2.2 =2.1 ~4.5 =4.0 1la7 ~5.2 ~10.6 6.8 159.1

1=73 2-73 3-73 4~73 1-T& 2~T4 3~T4 4&T4 1-15 2~75 3-T5 &~75 176 2-T6 3I~T76 4&~T6 1-77 277 3-77
INITIAL QUARTER
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FINANCIAL INDICATORS

METROPOL I TAN MEMBER BANK DATA
SEASONALLY ADJUSTED

INDEX: 1974-100
;?;4'100 TOTAL LOANS TOTAL DEPOSITS '974‘;?8
T I
U.5. e 4 F ous. ——_ —
170 |- SHSA®S _| |_ susA*s — 170
|- - f— -
130 130
- -".T-’:-f::-'- — M
- s i
90 — — — 90
- - —
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1974 1975 1976 1977 1974 1975 1976 1977
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210 210
170 — -1 —1 170

[ —
130 - /,‘,—i’ - /g-—"_':_’ 130
%0 = a1 C — 90
50 I—I.llllllllll l]lllllljjl llJllJlllll llllllelld _;_I_llLlLllll lllllllllll llIlllIIlLl llljjllll so
LITTLE ROCK - NORTH LITTLE ROCK: AR
210 210
- pa— _—
170 :— 1 — 170
130 |- ——T 1 — 1130
90 — — — 90
50 _l.lillllllll Illllllllll Illlllljll_l ]‘ll‘lllllll'l_l '_lllllllllll lllllllllll IIlll'Ill‘l llllllll'lT so
LOUISVILLE: KY-IN
210 210
r— — ..
170 [ — : ] 170
90 = | —~ = — 90
50 lJ]llllllLJ lllllllllll lllllI]JlLl Jll_llllill— ILIII_ILLI lell_llLJlL lJlJJllllll llllllll“l_-l-1 50
MEMPHIS: TN-AR-MS
210 210
170 — - — 170
e -—1 - —
130 130
— =
90 = — = = — 90
50 rl-llllllllll lllllllllll llIlJlLllll lllllLlJl— _Illlllll|ll Illllllllll lllllllllll Il_lllllllll_ 50
ST. LOUIS: MO-IL
210 210
170 |— S 1170
130 — =l 130
90 — | e — 90
50 I_I-llllllllll ll'llllllll Illllllllll Illlllllll: lllllllllll lllllJlLll_l J_ll_llljllll IJJ.IIIIIIT 50
1974 1975 1976 1977 1974 1975 1976 1977
LATEST DATA PLOTTED:s DECEMBER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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NDING DECEMBER 17
FROM SAME
MONTHS A

_YEAR AGQ

FINANCIAL INDICATORS
FROM PREVIOQOUS

METROPOLITAN MEMBER BANK DATA
PERCENTAGE CHANGE
3 MON
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1977

74-100
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FINANCIAL INDICATORS
NONMETROPOL I TAN MEMBER BANK DATA

INDEX: 1974100
;%4'100 TOTAL LOANS TOTAL DEPOSITS '974';?3
T ]

— SMSA®S . _ — |- osusass -
170 | NON-SMSA®S —___ _] | NoN-susa®s ——— 170
130 e ‘g{/’ﬁ 130
90 =" B e - |= — 90
50 _llllllJJll JvlLllllll.ll llllll_lllll IIlJlIIllII T_l'llllllli Illlllll llllJlllIll llllllllllT 50

1974 1975 1976 1977 1974 1975 1976 1977

NONMETROPOL | TAN ARKANSAS

210 210

170 |~ — — 170

130 [~ —— = =1 130

90 =" — F 90
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NONMETROPOL I TAN KENTUCKY
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LATEST DATA PLOTTED: DECEMBER

SEASONALLY ADJUSTED
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FINANCIAL INDICATORS

NONMETROPOLITAN MEMBER BANK DATA
SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEX: 1974-100 3 MONTHS ENDING DECEMBER, 1877
FROM PREVIOUS FROM SAME
OCTOBER NOVEMBER  DECEMBER 3 MONTHS MONTHS A
1877 1977 1977 (ANNUAL RATE) _YEAR AGQ
JOTAL LOANS
NONMETROPOL | TAN SUMMARY 146.8 148.1 150.5 16.0 15.6
ARKANSAS 138.0 138.5 139.8 14.8 12.3
ILLINOILS 164.6 166.2 169.5 17.2 18.3
IND | ANA 140.3 142.2 144.6 10.1 12.1
KENTUCKY 158.3 159.9 160.3 15.7 18.5
MISSISSIPPI 133.1 136.1 139.4 30.6 18.6
MISSQURI 144.4 144.7 148.6 13.0 14.6
TENNESSEE 132.5 133.1 134.7 13.6 14.8
JOTAL DEPQSITS
NONMETROPOQL | TAN SUMMARY 135.3 136.4 138.1 10.6 9.3
ARKANSAS 129.2 130.2 131.0 10.1 5.9
ILLINOIS 141.8 142.8 145.1 9.5 10.0
IND | ANA 129.1 129.7 131.3 0.3 4.8
KENTUCKY 146.9 148.9 149.8 13.4 13.2
MISSISSIPPI 133.9 137.0 140.2 32.5 16.4
MISSOURI 135.3 135.4 138.0 6.1 10.0
TENNESSEE 124.2 124.8 126.3 9.8 9.8
STATE MEMBER BANK DATA
SEASONALLY ADJUSTED
PERCENTAGE CHANGE
INDEX: 1974=100 3 MONTHS ENDING DECEMBER, 1977
FROM PREVIOUS FROM SAME
OCTOBER NOVEMBER  DECEMBER 3 MONTHS MONTHS A
1977 1877 1977 { ANNUAL RATE) YEAR AGO
JOTAL LOANS
STATE SUMMARY
(EIGHTH DISTRICT) 129.4 129.4 131.5 12.9 12.7
ARKANSAS 145.8 145.6 147.9 14,3 15.0
JLLINOIS 150.5 149.0 149.8 9.6 11.5
IND | ANA 135.2 135.3 140.5 14.3 15.8
KENTUCKY 139.9 137.5 139.9 10.7 19.1
MISSISSIPPI 134.3 137.2 140.6 30.7 19,2
MISSOUR] 120.1 121.4 123.8 12.0 8.7
TENNESSEE 99.8 100.8 103.7 10.1 8.7
JOTAL DEPOSITS
STATE SUMMARY
{EIGHTH DISTRICT) 127.3 128.0 129.3 7.9 7.6
ARKANSAS 136.8 137.6 138.6 11.2 9.7
ILLINOIS 134.5 132.3 132.8 0.9 5.0
INDIANA 132.5 132.4 134.4 5.9 8.8
KENTUCKY 139.1 139.4 141.3 8.1 13.6
MISSISSIPPI 135.3 138.4 141.5 32.5 16.8
MISSQURI 118.8 120.2 121.1 9.1 4.0
TENNESSEE 110.9 110.8 112.3 2.9 4.8
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
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FINANCIAL INDICATORS

SAVINGS AND LOAN ASSOCIATION DATA
SEASONALLY ADJUSTED

INDEX: 1974=100
MORTGAGE | OANS
1974=100 TOTAL SAVINGS JLTSTANDI“% 1974=100
220 T r 220
— V.5, —— - Fu.s. —

180 |- STATES _| L_STATES — 180
140 / / 140
r— a—— — —

_‘-—1
60 lllllllllll lllllllllll llllllllJll IlllLlllLLl LlllJJJLll Illllllllll llllllll]ll lllllllllll 60
1974 1975 1976 1977 1974 1975 1976 1977
ARKANSAS
220 220
180 — = =1 180
140 — /”/_j - /4—_/: L0
100 ==._-—--——----"""’"—- — | — | — 100
BEPY 3 FY1 FTE FTENTE FRU NS FRE BV POV AU PRE AW NI I A I i e m m e mm 60
KENTUCKY
220 220
180 — -~ — 180
140 /‘Jf/‘ ‘//: 140
100 — — | — 100
60 —lLllll|ll lllllllllil IIIll'llllL lllll'llLLﬁ TIIIIIII'II IlLLll_l_Llll lllllllj_lJl Illjll_l_ll.m1 60
MISSISSIPPI
220 220
180 — _d,_/”T:: — <4,_/,f‘= 180
140 ] 140
100 — - 100
60 _I.Illlllllll Il]llJJlIll llllllllllLilllllllllT Tllllllllll JlLJlLlJ l_LllIlll'll llllllllll 60
MISSOURI
220 220
180 o —1 — 180
100 — — 100
60 _l.lllllLllll llll)llllll Jj'jjllllll IlIlIlllIl-I- h:LllLlllJll lllJllJJllj Illl]Jlllll lllllllllll— 60
TENNESSEE
220 220
180 — — — 180
140 “Fr—""'—— L—"1 140
100 — — 100
60 bl-ll.lllllllj lllllLlJJ_lI IIIII'IIIII lljllll!llT -l.llllllllll Illllllllll lllllllllll IIIIIlJlllJ 60
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LATEST DATA PLOTTED: DECEMBER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

38



FINANCIAL INDICATORS

SAVINGS AND LOAN ASSOCIATION DATA
SEASONALLY ADJUSTED

PERCENTAGE CHANGE

INDEXs 1974=100 3 MONTHS ENDING DECEMBER, 1877
FROM PREVIOUS  FROM SAME
OCTOBER  NGVEMBER  DECEMBER 3 MONTHS MONTHS A
_1977 1977 1977  (ANNUAL RATE) _YEAR AGO
[OTAL SAVINGS
UNITED STATES 162.7 164.1 166.2 16.3 15.9
CMV STATE SUMMARY 163.5 165.2 166.9 16.2 16.9
CMV METROPOL | TAN SUMMARY 157.8 159.2 161.1 16.0 14.7
ARKANSAS 169.2 171.1 173.2 17.6 18.1
FORT SMITH: AR 160.4 161.8 163.3 13.4 12.7
LITTLE ROCK-NORTH
LITTLE ROCK: AR 162.4 163.3 165.4 12.1 17.0
PINE BLUFF: AR 150.9 152.6 153.6 14.3 15.5
KENTUCKY 160.3 161.3 163.9 12.2 15.1
LOUVISVILLE: KY-IN 154.9 156.2 157.6 16.0 12.1
MISSISSIPPI 200.4 202.6 204.0 17.5 39.2
MISSOURI 157.2 158.8 160.6 14.8 13.9
ST. LOUIS: MO-IL 158.5 160.1 162.2 16.2 14.7
SPRINGFIELD: MO 139.4 141.0 140.4 14.3 22.5
TENNESSEE 163.4 165.4 167.1 17.7 17.0
MEMPH1S: TN-AR-MS 161.7 163.8 164.9 20.7 14.7
GA ANS QUTSTANDIN
UNITED STATES 153.3 155.8 157.9 19.9 18.2
CMV STATE SUMMARY 157.4 160.2 162.5 20.2 19.0
CMV METROPOLITAN SUMMARY 148.3 151.2 153.3 18.3 16.2
ARKANSAS 169.7 172.4 174.8 22.4 21.4
FORT SMITH: AR 166.5 167.4 169.0 11.8 17.8
LITTLE ROCK-NORTH
LITTLE ROCK: AR 160.6 162.7 164.5 22.4 19.2
PINE BLUFF: AR 149.1 151.5 153.0 19.9 21.3
KENTUCKY 156.6 159.1 161.7 20.7 17.4
LOUISVILLE: KY-IN 144.3 146.6 149.1 16.8 13.1
MISSISSIPPI 180.3 183.6 186.0 22.9 37.4
MISSOURI 151.3 153.7 155.9 17.3 16.2
ST. LOUIS: MO-iL 147.7 151.3 153.7 19.9 16.1
SPRINGFIELD: MO 138.3 139.0 140.9 13.0 27.0
TENNESSEE 158.0 160.5 163.3 22.0 19.0
MEMPHIS: TN-AR-MS 145.7 147.7 149.5 17.1 14.0
NUMBER OF SAVINGS AND LOAN ASSOCIATIONS
OCTOBER  NOVEMBER  DECENBER DECEMBER
1977 1977 1977 _ 19876
UNITED STATES 4063 4066 4065 4044
ARKANSAS 71 T 71 4
FORT SMITH: AR 4 4 4 5
LITTLE ROCK-NORTH
LITTLE ROCK: AR 7 7 7 7
PINE BLUFF: AR 3 3 3 3
KENTUCKY 107 104 108
LOUISVILLE: KY-IN 12 12 % 12
MISSISSIPPI 58 58 58 41
MISSOURI 112 112 112 13
ST. LOUIS: MO-IL 55 55 55 55
. SPRINGF IELD: MO 5 5 5 5
TENNESSEE 93 93 76
MEMPHIS: TN-AR-MS 6 6 4
PREPARED BY FEDERAL RESERVE BANK OF ST. LOU!S
Digitized for FRASER 3 9

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



United States
CMV States
CMV Metropolitan Areas

Arkansas
Fayetteville~-
Springdale: AR
Fort Smith: AR-OK
Little Rock-North
Little Rock: AR
Pine Bluff: ‘AR!
Texarkana: AR~-TX

Kentucky
Clarksville-
Hopkinsville: KY-TN
Evansville: IN-KY
Louisville: KY-IN
Owensboro: KY

Mississippi

Missouri
Columbia: MO
St. Louis: MO-IL
Springfield: MO

Tennessee
Memphis: TN-AR=-MS
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POPULATION
Bureau of the Census

1970
203,305,000
15,964,668
5,654,793
1,923,322

127,846
160,421

323,296
85,329
113,488

3,220,711

118,945
284,959
867,330

79,486

2,216,994

4,677,623
80,935
2,410,602
168,053

3,926,018
834,103

1975
213,051,000
16,809,000
5,838,500
2,116,000

149,100
201,400

367,300
83,700
114,700

3,396,000

143,800
287,500
891,700

81,200

2,346,000

4,763,000
88,200
2,369,400
187,300

4,188,000
873,200

Percentage
Change

1975 1970
from from
1970 1960

(annual rates)
-9 1.3
1.0 .7
.6 1.3
1.9 o7
3.1 3.3
4,7 1.7
2.6 1.7
- 4 .5
.2 1.2
1.1 .6
3.9 .6
3 .5
.6 1.4
o4 1.2
1.1 W2
N .8
1.7 3.9
- .3 1.2
2,2 1.9
1.3 1.0
.9 1.4





