
N a t i o n a l  E c o n o m i c  T r e n d s
J u n e  1991

O n  A p r i l  2 5 ,  1 9 9 1 ,  t h e  N a t i o n a l  B u r e a u  o f  E c o n o m i c  R e s e a r c h  B u s i n e s s  C y c l e  D a t i n g  C o m m i t t e e  a n n o u n c e d  t h a t  t h e  

p e a k  o f  t h i s  n a t i o n ’ s l o n g e s t  p e a c e t i m e  e c o n o m i c  e x p a n s i o n  o c c u r r e d  i n  J u l y  1 9 9 0 .  W h i l e  a  b u s i n e s s  c y c l e  p e a k  m e a s u r e s  

t h e  e n d  o f  a  g e n e r a l  e c o n o m i c  e x p a n s i o n  a n d  t h e  s t a r t  o f  t h e  s u b s e q u e n t  r e c e s s i o n ,  t h e  c h o i c e  o f  t h e  s p e c i f i c  m o n t h  to  

d e s i g n a t e  a s  t h e  p e a k  i s  s u b j e c t  t o  s o m e  u n c e r t a i n t y  a n d ,  p e r h a p s ,  d i f f e r e n c e s  i n  j u d g m e n t  a m o n g  e c o n o m i c  a n a l y s t s .  F o r  

e x a m p l e ,  t h e  t a b l e  b e l o w  s h o w s  t h e  p e a k  m o n t h s  f o r  2 0  i n d i v i d u a l  e c o n o m i c  s e r i e s  t h a t  h a v e  b e e n  u s e d  i n  t h e  p a s t  to  

s e l e c t  b u s i n e s s  c y c l e  t u r n i n g  p o i n t s .  T h e i r  p e a k  m o n t h s  a r e  w i d e l y  d i s p e r s e d  f r o m  O c t o b e r  1 9 8 8  t h r o u g h  N o v e m b e r  1 9 9 0 ;  

11  o f  t h e  s e r i e s  p e a k e d  b e f o r e  J u l y ,  w h i l e  s i x  o f  t h e m  p e a k e d  a f t e r  J u l y .

R e c e n t  P e a k s  i n  S e l e c t e d  E c o n o m i c  S e r i e s  U s e d  t o  D a t e  C y c l i c a l  T u r n i n g  P o i n t s

O c t o b e r  1 9 8 8  W a g e s  a n d  S a l a r i e s  in  G o o d s - P r o d u c in g  I n d u s t r ie s  (1 9 8 2  d o l la r s )

J a n u a r y  1 9 8 9  E m p lo y e e s  in  G o o d s - P r o d u c in g  In d u s t r ie s

M a r c h  C i v i l i a n  U n e m p lo y m e n t  R a t e  ( i n v e r t e d  b a s is )

N u m b e r  o f  P e r s o n s  U n e m p lo y e d  ( i n v e r t e d  b a s is )

M a y  A v e r a g e  W e e k l y  In s u r e d  U n e m p lo y m e n t  R a t e  ( i n v e r t e d  b a s is )

\ u g u s t  R e t a i l  S a l e s  (1 9 8 2  d o l la r s )

M a r c h  1 9 9 0  E m p lo y m e n t  in  N o n f a r m  A c t i v i t i e s  ( h o u s e h o ld  s u r v e y )

M a y  T o t a l  C i v i l i a n  E m p lo y m e n t

J u n e  E m p lo y e e  H o u r s  in  N o n f a r m  E s t a b l is h m e n t s

In d e x  o f  C o in c i d e n t  I n d i c a t o r s  

N o n f a r m  E m p lo y m e n t  ( e s t a b l i s h m e n t  s u r v e y )

J u l y D i s p o s a b le  P e r s o n a l  I n c o m e  (1 9 8 2  d o l la r s )

P e r s o n a l  I n c o m e  (1 9 8 2  d o l l a r s )

P e r s o n a l  I n c o m e  L e s s  T r a n s f e r  P a y m e n t s  (1 9 8 2  d o l la r s )

A u g u s t

S e p t e m b e r

N o v e m b e r

G N P  ( m id d le  m o n t h  o f  q u a r t e r ;  1 9 8 2  d o l l a r s )

M a n u f a c t u r i n g  a n d  T r a d e  S a l e s  (1 9 8 2  d o l l a r s )

V a l u e  o f  G o o d s  O u t p u t  ( m id d l e  m o n th  o f  q u a r t e r ;  1 9 8 2  d o l l a r s )  

In d u s t r i a l  P r o d u c t i o n

P e r s o n a l  C o n s u m p t io n  E x p e n d i t u r e s  (1 9 8 2  d o l la r s )

F i n a l  S a le s  ( m id d le  m o n t h  o f  q u a r t e r ;  1 9 8 2  d o l l a r s )

— C o u r t e n a y  C .  S t o n e

THE 
FEDERAL 

RESERVE 
BANK of 
SE LOTH

v i e w s  e x p r e s s e d  d o  n o t  n e c e s s a r i l y  r e f l e c t  o f f i c i a l  p o s i t i o n s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m .Digitized for FRASER 
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T E R M I N A L
M O N T H

I N I T I A L  M ONTH

T O T A L  C IV IL IA N  E M P L O Y M E N T
(Compounded Annual Rates of Change)

T H O U S A N D S
O F  P E R S O N S

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9

|
1 2 - 9 0 3 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 1 0 - 9 0 I * o I x> o 1 - 9 1 2 - 9 1 3 - 9 1

1 0 - 8 9 2.1 1 1 7  » 6 1 9

1 1 - 8 9 2.6 3 . 1 1 1 7 ,9 2 0

1 2 - 8 9 1 . 9 1 . 7 0 . 4 1 1 7 .9 5 7

1 - 9 0 1 . 4 1.1 0.1 - 0 . 1 1 1 7 .9 4 5

2 - 9 0 1 . 3 1.2 0 . 5 0.6 1 . 3 1 1 8 .0 7 4

3 - 9 0 1 . 4 1 . 3 0.8 0 . 9 1 . 5 1.6 1 1 8 .2 3 5

4 - 9 0 1.0 0.8 0 . 3 0 . 3 0 . 5 0.1 - 1 . 5 1 1 8 .0 9 0

5 - 9 0 1.1 1.0 0.6 0 . 7 0.8 0 . 7 0.2 1 . 9 1 1 8 .2 7 7

6 - 9 0 0 . 9 0.8 0 . 5 0 . 5 0.6 0 . 4 0.0 0 . 7 - 0 . 4 1 1 8 .2 3 7

7 - 9 0 0 . 5 0 . 3 0.0 - 0 . 1 - 0 . 1 - 0 . 4 - 0 . 9 - 0 . 7 - 2 . 0 - 3 . 5 1 1 7 .8 8 2

8 - 9 0 0 . 3 0.1 - 0 . 3 - 0 . 3 - 0 . 4 - 0 . 6 - 1 . 1 - 1 . 0 - 2 . 0 - 2 . 7 - 1 . 9 1 1 7 .6 9 0

9 - 9 0 0 . 4 0.2 0.0 - 0 . 1 - 0 . 1 - 0 . 3 - 0 . 6 - 0 . 4 - 1 . 0 - 1 . 2 0.0 2.0 1 1 7 .8 8 5

1 0 - 9 0 0.2 0.1 - 0 . 2 - 0 . 2 - 0 . 2 - 0 . 4 - 0 . 7 - 0 . 6 - 1 . 1 - 1 . 3 - 0 . 5 0.2 - 1 . 5 1 1 7 .7 3 3

1 1 - 9 0 0.0 - 0 . 2 - 0 . 5 - 0 . 5 - 0 . 6 - 0 . 8 - 1 . 1 - 1 . 0 - 1 . 5 - 1 . 7 - 1 . 3 - 1 . 0 - 2 . 5 - 3 . 5 1 1 7 .3 8 6

1 2 - 9 0 0.1 0.0 - 0 . 3 - 0 . 3 - 0 . 3 - 0 . 5 - 0 . 7 - 0 . 7 - 1 . 0 - 1 . 1 - 0 . 6 - 0 . 3 - 1 . 0 - 0 . 8 1 . 9 1 1 7 .5 7 4

1 -9 1 - 0 . 3 - 0 . 5 - 0 . 7 - 0 . 8 - 0 . 9 - 1 . 1 - 1 . 3 - 1 . 3 - 1 . 7 — 1 * 9 - 1 . 6 - 1 . 6 - 2 . 4 - 2 . 7 - 2 . 3 - 6 . 5 1 1 6 .9 2 2

2 - 9 1 - 0 . 3 - 0 . 4 - 0 . 7 - 0 . 8 - 0 . 8 - 1 . 0 - 1 . 2 - 1 . 2 - 1 . 5 - 1 . 7 - 1 . 4 - 1 . 3 - 2 . 0 - 2 . 1 - 1 . 6 - 3 . 3 0.0 1 1 6 .9 1 8

3 - 9 1 - 0 . 4 - 0 . 5 - 0 . 7 - 0 . 8 - 0 . 9 - 1 . 0 - 1 . 3 - 1 . 2 - 1 . 5 - 1 . 7 - 1 . 4 - 1 . 4 - 1 . 9 - 2 . 0 - 1 . 6 - 2 . 8 - 0 . 9 - 1 . 7 1 1 6 .7 5 4

4 - 9 1 0.0 - 0 . 1 - 0 . 3 - 0 . 4 - 0 . 4 - 0 . 5 - 0 . 7 - 0 . 6 - 0 . 8 - 0 . 9 - 0 . 5 - 0 . 4 - 0 . 7 - 0 . 6 0.0 - 0 . 4 1.6 2 . 5 6.8 1 1 7 .3 9 8

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 ? * o 1 1 - 9 0 1 2 - 9 0 1 - 9 1 2 - 9 1 3 - 9 1

I N I T I A L  M ONTH

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S  
M A Y  3 »  1 9 9 1

T E R M IN A L
M ONTH

P A Y R O L L  E M P L O Y M E N T  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

I N I T I A L  M O NTH T H O U S A N D S  
O F  P E R S O N S

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 1 0 - 9 0 1 1 - 9 0 1 2 - 9 0 1 - 9 1 2 - 9 1 3 - 9 1

1 0 - 8 9 1.2 1 0 8 .9 8 0

1 1 - 8 9 2.1 3 . 0 1 0 9 ,2 4 5

1 2 - 8 9 1 . 9 2.2 1 . 5 1 0 9 ,3 8 3

1 - 9 0 2.2 2 . 5 2 . 3 3 . 0 1 0 9 ,6 5 4

2 - 9 0 2 . 4 2 . 7 2.6 3 . 2 3 . 4 1 0 9 .9 5 8

3 - 9 0 2 . 3 2 . 5 2 . 4 2 . 7 2.6 1.8 110.122
4 - 9 0 2.1 2.2 2.1 2.2 1 . 9 1.2 0.6 1 1 0 .1 7 7

5 - 9 0 2 . 4 2.6 2 . 5 2 . 7 2 . 7 2 . 4 2 . 7 4 . 9 1 1 0 .6 1 7

6 - 9 0 2 . 4 2.6 2 . 5 2 . 7 2.6 2 . 4 2.6 3 . 6 2 . 3 1 1 0 ,8 2 9

7 - 9 0 2.1 2.2 2.1 2.1 2.0 1 . 7 1 . 7 2.1 0 . 7

0r-41 1 1 0 .7 4 0

8 - 9 0 1 . 7 1.8 1 . 7 1 . 7 1 . 5 1.2 1.1 1.2 0.0 - 1 . 2 - 1 . 4 1 1 0 ,6 1 3

9 - 9 0 1.6 1.6 1 . 5 1 . 5 1 . 3 1.0 0 . 9 1.0 0.0 - 0 . 8 - 0 . 7 0.0 1 1 0 .6 1 2

1 0 - 9 0 1 . 3 1 . 3 1.2 1.2 0 . 9 0.6 0 . 5 0 . 5 - 0 . 4 - 1 . 1 - 1 . 1 - 1 . 0 - 1 . 9 1 1 0 .4 3 2

1 1 - 9 0 1.0 1.0 0.8 0.8 0.6 0 . 3 0.1 0.0 - 0 . 8 - 1 . 4 - 1 . 5 - 1 . 6 - 2 . 4 - 2 . 9 1 1 0 .1 6 5

1 2 - 9 0 0.8 0.8 0.6 0.6 0 . 3 0.1 - 0 . 1 - 0 . 2 - 0 . 9 - 1 . 5 - 1 . 6 - 1 . 6 - 2 . 2 - 2 . 3 - 1 . 7 1 1 0 ,0 0 4

1 - 9 1 0 . 7 0.6 0 . 4 0 . 4 0.1 - 0 . 1 - 0 . 3 - 0 . 4 - l . l - 1 . 6 - 1 . 7 - 1 . 7 - 2 . 2 - 2 . 2 - 1 . 9 - 2 . 1 1 0 9 .8 1 3

2 - 9 1 0 . 4 0 . 4 0.2 0.1 - 0 . 1 - 0 . 4 - 0 . 6 - 0 . 7 - 1 . 3 - 1 . 8 - 1 . 9 - 2 . 0 - 2 . 3 - 2 . 4 - 2 . 3 - 2 . 6 - 3 . 1 1 0 9 ,5 2 7

3 - 9 1 0 . 3 0.2 0.0 - 0 . 1 - 0 . 3 - 0 . 6 - 0 . 8 - 0 . 9 - 1 . 4 - 1 . 9 - 2 . 0 - 2 . 0 - 2 . 4 - 2 . 5 - 2 . 4 - 2 . 6 - 2 . 8 - 2 . 6 1 0 9 .2 8 6 P

4 - 9 1 0.2 0.1 - 0 . 1 —0 . 2 - 0 . 4 - 0 . 6 - 0 . 8 - 0 . 9 - 1 . 4 - 1 . 8 - 1 . 9 - 2 . 0 - 2 . 2 - 2 . 3 - 2 . 2 - 2 . 3 - 2 . 4 - 2 . 0 - 1 . 4 1 C 9 .1 6 2 P

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 1 0 - 9 0 1 1 - 9 0

01M

1 - 9 1 2 - 9 1 3 - 9 1

I N I T I A L  M O N T H

P -  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
M A Y  3 .  1 9 9 1
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R A T I O  S C A L E

EMPLOYMENT
R A T I O  S C A L E

MILLIONS OF PERSONS SEASONALLY ADJUSTED MILLIONS OF PERSONS

1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8  1 9 8 9  1 9 9 0  1 9 9 1
SOURCE: U.S.DEPARTMENT OF LABOR

BEGINNING JANUARY 1986. TOTAL EMPLOYMENT DATA INCORPORATE NEW PROCEDURES FOR ESTIMATING MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT O.VX.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERCENT
UNEMPLOYMENT RATE

SEASONALLY ADJUSTED

1 0 .

9 .

8 .

7 .

6 .

5 .

4 .

PERCENT 
1 1 . 0

1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8  1 9 8 9  1 9 9 0  1 9 9 1
SOURCE« U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 
LATEST DATA PLOTTED: APRIL

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

1 0 . 0

9 . 0

8 . 0

7 . 0

6 . 0

5 . 0

4 . 0
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C O N S U M ER  P R IC E  IN D E X  FO R  A L L  U R B A N  C O N SU M ER S
(Compounded Annual Rates of Change)

T E R M I N A L  I N I T I A L  M O N T H  1 9 8 2 - 8 4 = 1 0 0
M O N T H

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9

0as1 2 - 9 0 3 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 1 0 - 9 0 1 1 - 9 0

©IM

1 - 9 1 2 - 9 1 3 - 9 1

1 0 - 8 9 4 . 9 1 2 5 .4

1 1 - 8 9 4 . 9 4 . 9 1 2 5 .9

1 2 - 8 9 4 . 9 4 . 9 4 . 9 1 2 6 .4

1 - 9 0 6.6 7 . 2 8 . 4 12.0 1 2 7 .6

2 - 9 0 6 . 5 6.8 7 . 5 8 . 9 5 . 8 1 2 8 .2

3 - 9 0 6.2 6 . 4 6.8 7 . 5 5 . 3 4 . 8 1 2 8 .7

4 - 9 0 5 . 7 5 . 8 6.0 6 . 3 4 . 5 3 . 8 2.8 1 2 9 .0

5 - 9 0 5 . 2 5 . 3 5 . 3 5 . 4 3 . 8 3 . 2 2 . 4 1 . 9 1 2 9 .2

6—90 5 . 5 5 . 6 5 . 6 5 . 8 4 . 6 4 . 3 4 . 1 4 . 7 7 . 7 1 3 0 .0

7 - 9 0 5 . 4 5 . 5 5 . 5 5 . 6 4 . 6 4 . 4 4 . 3 4 . 7 6.2 4 . 7 1 3 0 .5

8 - 9 0 5 . 9 6.0 6.1 6.2 5 . 4 5 . 4 5 . 5 6.2 7 . 6 7 . 6 10.6 1 3 1 .6

9 - 9 0 6.2 6 . 3 6 . 4 6.6 5 . 9 6.0 6.2 6.8 8.1 8.2 10.1 9 . 5 1 3 2 .6

1 0 - 9 0 6 . 3 6 . 4 6 . 5 6 . 7 6.1 6.1 6 . 3 6 . 9 8.0 8.1 9 . 2 8 . 5 7 . 5 1 3 3 .4

1 1 - 9 0 6.1 6.2 6 . 3 6 . 4 5 . 9 5 . 9 6.0 6 . 5 7 . 2 7 . 2 7 . 8 6 . 9 5 . 6 3 ..7 1 3 3 .8

1 2 - 9 0 5 . 9 6.0 6.1 6.2 5 . 7 5 . 6 5 . 7 6.1 6 . 7 6.6 6 . 9 6.0 4 . 9 3 ..7 3 . 6 1 3 4 .2

1 -9 1 5 . 9 6.0 6.0 6.1 5 . 6 5 . 6 5 . 7 6.0 6.6 6 . 4 6 . 7 5 . 9 5 . 1 4 . .3 4 . 6 5 . 5 1 3 4 .8

2 - 9 1 5 . 7 5 . 7 5 . 8 5 . 9 5 . 4 5 . 4 5 . 4 5 . 7 6.1 5 . 9 6.1 5 . 4 4 . 6 3 ..9 3 . 9 4 . 1 2 . 7 1 3 5 .1

3 - 9 1 5 . 3 5 . 3 5 . 4 5 . 4 5 . 0 4 . 9 4 . 9 5 . 1 5 . 4 5 . 2 5 . 2 4 . 5 3 . 7 2.,9 2 . 7 2 . 4 0 . 9 - 0 . 9 1 3 5 .0

4 - 9 1 5 . 2 5 . 2 5 . 2 5 . 2 4 . 8 4 . 7 4 . 7 4 . 9 5 . 2 4 . 9 4 . 9 4 . 2 3 . 5 2 <.9 2 . 7 2 . 5 1 . 5 0 . 9 2 . 7 1 3 5 .3

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 1 0 - 9 0 1 1 - 9 0 r\> l SO o 1 - 9 1 2 - 9 1 3 - 9 1

I N I T I A L  M ONTH

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S  
M A Y  1 4 ,  1 9 9 1

P R O D U C E R  P R I C E  I N D E X ,  F I N I S H E D  G O O D S  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

T E R M IN A L  I N I T I A L  M O NTH 1 9 8 2  *  1 0 0
M ONTH

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9

01 2 - 9 0 5 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 1 0 - 9 0 1 1 - 9 0 1 2 - 9 0 1 - 9 1 2 - 9 1 3 - 9 1

1 0 - 8 9 7 . 6 1 1 4 .8

1 1 - 8 9 3 . 7 0.0 1 1 4 .8

1 2 - 8 9 5 . 0 3 . 7 7 . 6 1 1 5 .5

1 - 9 0 9 . 2 9 . 7 1 5 . 0 2 2 . 9 1 1 7 . 5

2 - 9 0 7 . 1 6 . 9 9 . 4 1 0 . 3 - 1 . 0 1 1 7 .4

3 - 9 0 5 . 7 5 . 3 6 . 7 6 . 4 - 1 . 0 - 1 . 0 1 1 7 .3

4 - 9 0 4 . 7 4 . 2 5 . 1 4 . 5 - 1 . 0 - 1 . 0 - 1 . 0 1 1 7 .2

5 - 9 0 4 . 6 4 . 2 4 . 9 4 . 4 0 . 3 0 . 7 1 . 5 4 . 2 1 1 7 .6

6 - 9 0 4 . 1 5 . 7 4 . 2 3 . 7 0.2 0 . 5 1.0 2.1 0.0 1 1 7 .6

7 - 9 0 4 . 1 3 . 7 4 . 2 3 . 7 0 . 9 1.2 1.8 2.8 2.1 4 . 2 1 1 8 .0

8 - 9 0 5 . 0 4 . 7 5 . 3 5 . 0 2.6 3 . 3 4 . 1 5 . 5 5 . 9 9 . 0 1 4 .1 1 1 9 .3

9 - 9 0 5 . 9 5 . 7 6 . 3 6.2 4 . 2 5 . 0 6.1 7 . 5 8 . 4 1 1 .3 1 5 .1 1 6 . 2 120.8
1 0 - 9 0 6.6 6 . 5 7 . 1 7 . 1 5 . 5 6 . 3 7 . 4 8 . 9 9 . 9 1 2 . 5 1 5 . 4 1 6 .1 1 6 . 0 1 2 2 .3

1 1 - 9 0 6 . 5 6 . 4 7 . a 6 . 9 5 . 4 6.2 7 . 1 8 . 5 9 . 0 1 0 .9 1 2 . 7 1 2 . 3 1 0 .4 5 . 0 122.8
1 2 - 9 0 5 . 7 5 . 6 6.0 5 . 9 4 . 5 5 . 0 5 . 7 6.6 6 . 9 8.2 9 . 0 7 . 7 5 . 1 0.0 - 4 . 8 1 2 2 .3

1 - 9 1 5 . 1 5 . 0 5 . 4 5 . 2 3 . 8 4 . 3 4 . 8 5 . 5 5 . 7 6 . 5 6 . 9 5 . 5 3 . 0 - 1 . 0 - 3 . 8 - 2 . 9 122.0
2 - 9 1 4 . 4 4 . 2 4 . 5 4 . 3 3 . 0 3 * 5 5 . 7 4 . 2 4 . 2 4 . 8 4 . 8 3 . 4 1.0 - 2 . 4 - 4 . 8 - 4 . 8 - 6 . 7 1 2 1 .3

3 - 9 1 3 . 9 5 . 7 4 . 0 3 . 7 2 . 5 2 . 7 5 . 1 5 . 4 5 . 4 5 . 8 5 . 7 2 . 3 0.2 - 2 . 7 - 4 . 6 - 4 . 5 - 5 . 3 - 3 . 9 1 2 0 .9

4 - 9 1 3 . 8 3 . 6 5 . 8 3 . 6 2 . 4 2 . 7 5 . 0 5 . 5 5 . 5 5 . 6 5 . 5 2 . 3 0 . 4 - 2 . 0 - 3 . 3 - 2 . 9 - 2 . 9 - 1 . 0 2.0 121.1
9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 1 0 - 9 0 1 1 - 9 0 1 2 - 9 0 1 - 9 1 2 - 9 1 3 - 9 1

I N I T I A L  M O N T H

4

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
M A Y  1 0 ,  1 9 9 1
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RATIO SCALE P R I C E S  RATIO SCALE
1 9 8 2 - 1 0 0  SEASONALLY ADJUSTED 1 9 8 2 - 1 0 0

CONSUMER P R IC E S  DATA ARE ON A I9 B 2 - B 4 - I0 0  BASE
CP I-U  DATA BEG INN IN G  I BBS  INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOVNERSHIP COSTS. 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIO D S INDICATED.
LATEST DATA PLOTTED« A PR IL

PREPARED BY FEDERAL RESERVE BANK OF ST . LO U IS

ratio scale PRODUCER P R IC E S  ratio scale
1982-100 SEASONALLY ADJUSTED 1982-100

PERCENTABES ARE ANNUAL RATES OF CHANGE FOR PERIO D S INDICATED. 
LATEST DATA PLOTTEDt A PR IL

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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9 - 8 9  1 0 - 8 9  1 1 - 8 9  1 2 - 8 9  1 - 9 0  2 - 9 0  3 - 9 0  4 - 9 0  5 - 9 0  6 - 9 0  7 - 9 0  8 - 9 0  9 - 9 0  1 0 - 9 0  1 1 - 9 0  1 2 - 9 0  1 - 9 1  2 - 9 1  3 - 9 1

PR O D U C E R  P R IC E  IN D E X , F IN IS H E D  C O N S U M ER  FO O D S
(Compounded Annual Rates of Change)

TERMINAL IN IT IA L MONTH 1982 * 100
MONTH

1 0 - 8 9 1 4 . 0 1 1 9 .9

1 1 - 8 9 9 . 5 5 . 1 1 2 0 .4

1 2 - 8 9 1 0 . 5 8.8 12.6 121.6

oas» 1 3 . 2 1 2 . 9 1 7 .0 21.6 1 2 3 .6

2 - 9 0 1 3 . 0 12.8 1 5 .4 1 6 . 9 1 2 .3 1 2 4 .8

3 - 9 0 9 . 7 8.8 9 . 8 8.8 2 . 9 - 5 . 6 1 2 4 .2

4 - 9 0 7 . 0 5 . 9 6.1 4 . 5 - 0 . 6 - 6 . 5 - 7 . 5 1 2 3 .4

5 - 9 0 6.8 5 . 8 5 . 9 4 . 6 0 . 7 - 2 . 9 - 1 . 4 5 . 0 1 2 3 .9

6 - 9 0 5 . 8 4 . 8 4 . 7 3 . 5 0.2 - 2 . 6 - 1 . 6 1 . 5 - 1 . 9 1 2 3 .7

7 - 9 0 5 . 8 4 . 9 4 . 9 3 . 8 1.1 - 1 . 0 0.2 2 . 9 2.0 6.0 1 2 4 .3

8 - 9 0 5 . 9 5 . 1 5 . 1 4 . 2 1 . 9 0 . 3 1.6 3 . 9 3 . 6 6 . 5 7 . 0 1 2 5 .0

9 - 9 0 4 . 9 4 . 1 4 . 0 3 .1 1.0 - 0 . 5 0 . 3 2.0 1.2 2 . 3 0 . 5 - 5 . 6 1 2 4 .4

1 0 - 9 0 5 . 0 4 . 3 4 . 3 3 . 5 1.6 0 . 4 1.2 2.8 2 . 3 3 . 4 2.6 0 . 5 7 . 0 1 2 5 .1

1 1 - 9 0 4 . 8 4 . 1 4 . 0 3 . 2 1.6 0 . 4 1.2 2 . 5 2.1 2 . 9 2.2 0.6 3 . 9 1.0 1 2 5 .2

1 2 - 9 0 4 . 2 3 . 5 3 . 4 2.6 1.1 0.0 0.6 1 . 7 1.2 1.8 1.0 - 0 . 5 1 .3 - 1 . 4 - 3 . 8 1 2 4 .8

1 -9 1 3 . 6 3 . 0 2.8 2.1 0.6 - 0 . 3 0.2 1.1 0.6 1.0 0.2 - 1 . 1 0.0 - 2 . 2 - 3 . 8 - 3 . 8 1 2 4 .4

2 - 9 1 3 . 6 3 . 0 2.8 2.2 0.8 - 0 . 1 0 . 4 1 . 3 0 . 9 1.2 0.6 - 0 . 5 0.6 - 1 . 0 - 1 . 6 - 0 . 5 2 . 9 1 2 4 .7

3 - 9 1 3 . 6 3 . 0 2 . 9 2.2 1.0 0.1 0.6 1 .4 1.1 1 .4 0.6 0.0 1.0 - 0 . 2 - 0 . 5 0.6 2 . 9 2 . 9 1 2 5 .0

4 - 9 1 3 . 6 3 .1 3 . 0 2 . 4 1.2 0 . 5 1.0 1 . 7 1 . 4 1 . 7 1 . 3 0.6 1 .5 0.6 0.6 1 .7 3 . 6 3 . 9 4 . 9 1 2 5 .5

9 - 8 9 1 0 - 8 9 I 00 M> 1 2 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 1 0 - 9 0

0Os1 1 2 - 9 0 1 -9 1 2 - 9 1 3 - 9 1

I N I T I A L  M ONTH

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S  
M AY 1 0 »  1 99 1

P R O D U C E R  P R I C E  I N D E X ,  F I N I S H E D  G O O D S ,  E X C L U D I N G  F O O D S  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

T E R M IN A L  I N I T I A L  M O N TH  1 9 8 2  *  1 0 0
M ONTH

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 1 0 - 9 0 1 1 - 9 0  1 2 - 9 0 1 - 9 1 2 - 9 1 5 - 9 1

1 0 - 8 9 5 . 5 1 1 3 .1

1 1 - 8 9 1.6 - 2 . 1 1 1 2 . 9

1 2 - 8 9 2 . 9 1.6 5 . 4 1 1 3 .4

1 - 9 0 7 . 6 8 . 4 1 4 . 0 2 3 . 3 1 1 5 .4

2 - 9 0 5 . 2 5 . 1 7 . 7 8.8 - 4 . 1 1 1 5 .0

3 - 9 0 4 . 1 3 . 9 5 . 4 5 . 4 - 2 . 6 - 1 . 0 1 1 4 .9

4 - 9 0 3 . 8 3 . 6 4 . 7 4 . 6 - 1 . 0 0 . 5 2.1 1 1 5 .1

5 - 9 0 3 . 9 3 . 7 4 . 7 4 . 5 0 . 3 1.8 3 . 2 4 . 3 1 1 5 .5

6 - 9 0 3 . 6 3 . 3 4 . 1 3 . 9 0 . 4 1.6 2 . 5 2.6 1.0 1 1 5 . 6

7 - 9 0 3 . 5 3 . 3 4 . 0 3 . 8 0 . 9 1 . 9 2.6 2.8 2.1 5 . 2 1 1 5 . 9

8 - 9 0 4 . 8 4 . 7 5 . 5 5 . 5 3 . 1 4 . 4 5 . 5 6 . 4 7 . 1 1 0 . 5 1 7 . 9 1 1 7 .5

9 - 9 0 6.2 6 . 3 7 . 2 7 . 4 5 . 5 7 . 0 8 . 3 9 . 6 1 1 . 0 1 4 . 6 2 0 . 7 2 3 . 7 1 1 9 . 6

1 0 - 9 0 7 . 2 7 . 3 8.2 8 . 5 7 . 0 8 . 5 9 . 9 11.2 1 2 . 7 1 5 . 8 2 0 . 4 21.6 1 9 . 6 1 2 1 .4

1 1 - 9 0 7 . 1 7 . 2 8.1 8 . 3 6 . 9 8.2 9 . 4 1 0 . 5 11.6 1 5 . 8 1 6 . 6 1 6 . 2 1 2 . 7 6.1 122.0
1 2 - 9 0 6.2 6 . 3 6 . 9 7 . 1 5 . 7 6 . 7 7 . 6 8 . 3 8 . 9 1 0 . 5 11.8 1 0 . 5 6.2 0.0 - 5 . 7 1 2 1 . 4

1-9 1 5 . 7 5 . 7 6 . 3 6 . 3 5 . 0 5 . 9 6.6 7 . 1 7 . 5 8 . 4 9 . 4 7 . 7 4 . 1 - 0 . 7 - 5 . 9  - 2 . 0 121.2
2 - 9 1 4 . 7 4 . 7 5 . 1 5 . 1 3 . 8 4 . 5 5 . 0 5 . 5 5 . 5 6.0 6 . 4 4 . 6 1.2 - 2 . 9 - 5 . 8  - 5 . 8 - 9 . 5 120.2
3 - 9 1 4 . 1 4 . 0 4 . 4 4 . 4 3 . 1 3 . 7 4 . 1 4 . 5 4 . 5 4 . 6 4 . 8 5 . 1 0.0 - 5 . 5 - 5 . 8  - 5 . 8 - 7 . 7 - 5 . 8 1 1 9 . 6

4 - 9 1 3 . 9 3 . 8 4 . 2 4 . 1 2 . 9 3 . 4 3 . 8 5 . 9 5 . 9 4 . 2 4 . 5 2 . 7 0.0 - 2 . 9 - 4 . 7  - 4 . 4 - 5 . 2 - 5 . 0 0.0 1 1 9 . 6

T CO 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9 1 - 9 0 2 - 9 0 5—9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 1 0 - 9 0

©0s*•4e*t 1 - 9 1 2 - 9 1 5 - 9 1

IN IT IA L MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
HAY 10* 1991
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R A T I O  S C A L E

1 9 8 7 - 1 0 0 SEASONALLY ADJUSTED

I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E

1 9 8 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED* APRIL

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

T E R M IN A L
M ONTH

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9

01 2 - 9 0

I N D U S T R I A L  P R O D U C T I O N  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

I N I T I A L  M ONTH

3 - 9 0  4 - 9 0  5 - 9 0  6 - 9 0  7 - 9 0  8 - 9 0  9 - 9 0 1 0 - 9 0 1 1 - 9 0 1 2 - 9 0 1 - 9 1 2 - 9 1 3 - 9 1

1 9 8 7  = 1 00

1 0 - 8 9 - 5 . 4 1 0 7 .7

1 1 - 8 9 - 0 . 6 4 . 5 1 0 8 .1

1 2 - 8 9 1 . 5 5 . 1 5 . 7 1 0 8 .6

1 - 9 0 - 1 . 9 - 0 . 7 - 5 . 3 - 1 1 . 5 1 0 7 .5

2 - 9 0 0 . 7 2.2 1 . 5 - 0 . 6 11.8 1 0 8 .5

5 - 9 0 1 . 5 2 . 7 2.2 1.1 8.1 4 . 5 1 0 8 .9

4 —9 0 1.0 2.1 1.6 0.6 4 . 9 1 . 7 - 1 . 1 1 0 8 .8

5 - 9 0 1 . 7 2 . 7 2 . 4 1.8 5 . 4 3 . 4 2.8 6.8 1 0 9 .4

6 - 9 0 2 . 5 5 . 4 5 . 2 2.8 5 . 9 4 . 5 4 . 5 7 . 4 8.0 110.1
7 - 9 0 2 . 4 5 . 4 3 . 2 2 . 9 5 . 5 4 . 3 4 . 2 6.0 5 . 6 3 . 3 1 1 0 .4

09s1 00 2 . 5 5 . 1 3 . 0 2.6 4 . 8 5 . 7 3 . 6 4 . 8 4 . 1 2.2 1.1 1 1 0 .5

9 - 9 0 2.2 2 . 9 2.8 2 . 5 4 . 4 5 . 5 3 . 1 4 . 0 3 . 5 1.8 1.1 l . l 110.6
1 0 - 9 0 1 . 4 2.0 1.8 1 . 4 3 . 0 1 . 9 1.6 oM 1.1 - 0 . 5 - 1 . 8  - 3 . 2  - 7 . 3 1 0 9 .9

1 1 - 9 0 0.1 0 . 5 0.2 - 0 . 3 0 . 9 - 0 . 2 - 0 . 8 - 0 . 8 - 2 . 0 - 3 . 9 - 5 . 6  - 7 . 7  - 1 1 . 8 - 1 6 . 1 1 0 8 .3

1 2 - 9 0 - 0 . 7 - 0 . 4 - 0 . 8 - 1 . 3 - 0 . 3 - 1 . 4 - 2 . 1 - 2 . 2 - 3 . 4 - 5 . 2 - 6 . 8  - 8 . 7  - 1 1 . 7 - 1 3 . 9 - 1 1 . 5 1 0 7 .2

1 - 9 1 - 1 . 1 - 0 . 8 - 1 . 2 - 1 . 7 - 0 . 8 - 1 . 9 - 2 . 5 - 2 . 7 - 3 . 8 - 5 . 4 - 6 . 8  - 8 . 3  - 1 0 . 5 - 1 1 . 5 - 9 . 1 - 6 . 5 1 0 6 .6

2 - 9 1 - 1 . 6 - 1 . 4 - 1 . 8 - 2 . 3 - 1 . 5 - 2 . 6 - 3 . 2 - 3 . 4 - 4 . 5 - 5 . 9 - 7 . 2  - 8 . 5  - 1 0 . 3 - 1 1 . 0 - 9 . 3 - 8 . 1 - 9 . 7 1 0 5 .7

5 - 9 1 - 2 . 0 - 1 . 8 - 2 . 2 - 2 . 7 - 2 . 0 - 5 . 0 - 3 . 6 - 3 . 8 - 4 . 8 - 6 . 1 - 7 . 2  - 8 . 4  - 9 . 9 - 1 0 . 4 I CD « - 8 . 0 - 8 . 7 - 7 . 7 1 0 5 . OP

4 - 9 1 - 1 . 8 - 1 . 6 - 2 . 0 - 2 . 4 - 1 . 8 - 2 . 7 - 3 . 2 - 3 . 4 - 4 . 3 - 5 . 4 - 6 . 3  - 7 . 2  - 8 . 4 - 8 . 5 - 6 . 9 - 5 . 8 - 5 . 5 - 3 . 4 l . l 1 0 5 . I P

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9

o9s1 2 - 9 0 3 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0  8 - 9 0  9 - 9 0 1 0 - 9 0

o9s1 1 2 - 9 0 1 - 9 1 2 - 9 1 3 - 9 1

I N I T I A L  M O N T H

P -  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
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R A T I O  S C A L E

T R I L L I O N S  O F  D O L L A R S

P E R S O N A L  I N C O M E
MONTHLY TOTALS AT ANNUAL RATES

SEASONALLY ADJUSTED

R A T I O  S C A L E

T R I L L I O N S  O F  D O L L A R S

4 . 8

4 . 4

4 . 0

3 . 6

3 . 2

2 . 8

1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8  1 9 8 9  1 9 9 0  1 9 9 1
SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTEDt APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

2 . 4

T E R M IN A L
MONTH

P E R S O N A L  I N C O M E  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

I N I T I A L  M ONTH
B I L L I O N S  O F  

D O L L A R S  
A N N U A L  R A T E S

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 T v£> O 1 0 - 9 0 1 1 - 9 0 1 2 - 9 0 1 - 9 1 2 - 9 1 3 - 9 1

1 0 - 8 9 8 . 5 4 , 4 4 1 . 0

1 1 - 8 9 8.2 8.1 4 , 4 7 0 . 0

1 2 - 8 9 7 . 9 7 . 8 7 . 4 4 , 4 9 6 . 7

09s1 8 . 4 8 . 5 8.6 9 . 9 4 , 5 3 2 . 2

2 - 9 0 8 . 4 8 . 4 8 . 5 9 . 0 8.1 4 , 5 6 1 . 6

5 - 9 0 8 . 5 8 . 5 8.6 9 . 0 8.6 9 .1 4 , 5 9 4 . 7

4 - 9 0 7 . 6 7 . 5 7 . 4 7 . 4 6 . 5 5 . 8 2.6 4 , 6 0 4 . 5

5 - 9 0 7 . 2 7 . 1 6 . 9 6.8 6.0 5 . 3 3 . 5 4 . 5 4 , 6 2 1 . 4

6 - 9 0 7 . 0 6.8 6.6 6 . 5 5 . 8 5 . 3 4 . 1 4 . 8 5 . 1 4 , 6 4 0 . 7

7 - 9 0 6 . 9 6 . 7 6 . 5 6 . 4 5 . 8 5 . 4 4 . 5 5 . 2 5 . 5 5 . 8 4 , 6 6 2 . 7

8 - 9 0 6 . 5 6 . 4 6.2 6.0 5 . 5 5 . 0 4 . 2 4 . 7 4 . 7 4 . 5 3 . 2 4 , 6 7 5 . 0

9 - 9 0 6 . 5 6 . 3 6.1 6.0 5 . 5 5 . 2 4 . 5 4 . 9 5 . 0 5 . 0 4 . 6 6.0 4 , 6 9 7 . 8

1 0 - 9 0 5 . 9 5 . 7 5 . 5 5 . 3 4 . 8 4 . 4 3 . 8 4 . 0 3 . 9 3 . 6 2 . 9 2 . 7 - 0 . 5 4 , 6 9 5 . 9

1 1 - 9 0 5 . 9 5 . 7 5 . 5 5 . 3 4 . 9 4 . 5 4 . 0 4 . 2 4 . 1 3 . 9 3 . 5 3 . 6 2 . 4 5 . 3 4 , 7 1 6 . 2

1 2 - 9 0 6.0 5 . 8 5 . 6 5 . 5 5 . 1 4 . 8 4 . 3 4 . 6 4 . 6 4 . 5 4 . 2 4 . 4 3 . 9 6.2 7 . 1 4 , 7 4 3 . 3

1 - 9 1 5 . 3 5 . 1 4 . 9 4 . 7 4 . 2 5 . 9 3 . 4 5 . 5 5 . 4 3 . 1 2 . 7 2.6 1 . 7 2 . 5 1.1 - 4 . 6 4 , 7 2 4 . 7

2 - 9 1 5 . 1 4 . 9 4 . 7 4 . 5 4 . 1 5 . 8 3 . 5 5 . 4 3 . 3 3 . 0 2 . 7 2.6 1 . 9 2 . 5 1.6 - 1 . 1 2 . 5 4 , 7 3 4 . 5

5 - 9 1 5 . 1 4 . 9 4 . 7 4 . 5 4 . 1 5 . 8 5 . 4 3 . 5 3 . 4 3 . 2 2 . 9 2.8 2 . 3 2 . 9 2 . 3 0 . 7 3 . 5 4 . 5 4 , 7 5 1 . 8

4 - 9 1 4 . 8 4 . 7 4 . 5 4 . 3 3 . 9 5 . 6 5 . 2 3 . 3 3 . 2 3 . 0 2 . 7 2.6 2.1 2 . 5 2.0 0 . 7 2.6 2.6 0.8 4 , 7 5 5 . I P

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 1 0 - 9 0 1 1 - 9 0 1 2 - 9 0 1 - 9 1 2 - 9 1 3 - 9 1

I N I T I A L  M O N T H

P -  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
M A Y  3 1 ,  1 9 9 1
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BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS

R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

SOURCE> U.S. DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTEDi MARCH, APRIL ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E T A I L  S A L E S  
( C o m p o u n d e d  A n n u a )  R a t e s  o f  C h a n g e )

T E R M IN A L  I N I T I A L  M O NTH M I L L I O N S  O F
M O N TH  D O L L A R S

9 - 8 9  1 0 - 8 9  1 1 - 8 9  1 2 - 8 9  1 - 9 0  2 - 9 0  3 - 9 0  4 - 9 0  5 - 9 0  6 - 9 0  7 - 9 0  8 - 9 0  9 - 9 0  1 0 - 9 0  1 1 - 9 0  1 2 - 9 0  1 - 9 1  2 - 9 1  3 - 9 1

1 0 - 8 9 - 1 3 . 6 1 4 5 ,8 7 7

1 1 - 8 9 - 2 . 2 1 0 . 7 1 4 7 ,1 1 9

1 2 - 8 9 - 1 . 8 4 . 7 - 1 . 0 1 4 6 ,9 9 7

1 - 9 0 6.8 1 4 . 5 1 6 .5 3 7 .1 1 5 0 ,9 1 4

2 - 9 0 4 . 5 9 . 6 9 . 2 1 4 . 7 - 4 . 1 1 5 0 ,3 8 8

3 - 9 0 3 . 0 6 . 7 5 . 7 8.0 - 4 . 2 - 4 . 2 1 4 9 ,8 5 0

4 - 9 0 1 . 5 4 . 3 3 . 0 4 . 1 - 5 . 1 - 5 . 6 - 6 . 9 1 4 8 ,9 5 6

5 - 9 0 l . l 3 . 4 2.2 2 . 9 - 4 . 2 - 4 . 3 - 4 . 3 - 1 . 6 1 4 8 ,7 5 9

6 - 9 0 2.2 4 . 4 3 . 5 4 . 3 - 1 . 2 - 0 . 5 0.8 4 . 9 11.8 1 5 0 ,1 4 3

7 - 9 0 2 . 5 4 . 5 3 . 7 4 . 4 - 0 . 2 0.6 1.8 4 . 9 8 . 3 4 . 9 1 5 0 ,7 4 5

8 - 9 0 2.6 4 . 3 3 . 7 4 . 3 0 . 3 1.0 2.1 4 . 5 6 . 5 4 . 0 3 . 1 1 5 1 ,1 3 5

9 - 9 0 3 . 3 5 . 0 4 . 4 5 . 0 1.6 2 . 4 3 . 6 5 . 8 7 . 8 6 . 5 7 . 2 1 1 . 5 1 5 2 ,5 1 2

1 0 - 9 0 2.8 4 . 3 3 . 8 4 . 3 1.1 1.8 2 . 7 4 . 4 5 . 6 4 . 1 3 . 9 4 . 3 - 2 . 5 1 5 2 ,1 9 1

1 1 - 9 0 2 . 9 4 . 3 3 . 8 4 . 2 1 . 4 2.1 2 . 9 4 . 4 5 . 4 4 . 2 4 . 0 4 . 2 0.8 4 . 2 1 5 2 ,7 1 1

1 2 - 9 0 l . l 2 . 3 1.6 1 . 9 - 0 . 8 - 0 . 5 - 0 . 1 0.8 l . l - 0 . 5 - 1 . 6 - 2 . 7 - 7 . 0 - 9 . 2 - 2 0 . 9 1 4 9 ,7 5 0

1 - 9 1 0.1 1.1 0 . 4 0 . 5 - 2 . 1 - 1 . 9 - 1 . 6 - 1 . 0 - 1 . 0 - 2 . 7 - 3 . 9 - 5 . 2 - 9 . 0 - 1 1 . 0 - 1 7 . 8 - 1 4 . 5 1 4 7 ,8 0 3

2 - 9 1 1.6 2 . 7 2.2 2 . 4 0.1 0 . 5 0 . 9 1 . 7 2.1 0 . 9 0 . 4 - 0 . 1 - 2 . 2 - 2 . 2 - 4 . 2 5 . 5 3 0 . 2 1 5 1 ,0 9 2

3 - 9 1 1.8 2.8 2 . 3 2 . 5 0 . 4 0.8 1.2 2.0 2 . 3 1 . 4 0 . 9 0.6 - 1 . 1 - 0 . 8 - 2 . 0 5 . 2 1 6 . 7 4 . 6 1 5 1 , 6 6 2 P

4 - 9 1 1 . 7 2.6 2.1 2 . 3 0 . 3 0 . 7 1.0 1 . 7 2.0 1.1 0 . 7 0 . 4 - 1 . 1 - 0 . 9 - 1 . 8 3 . 6 1 0 . 5 1.8 - 1 . 0 1 5 1 , 5 3 9 E

9 - 8 9 1 0 - 8 9 1 1 - 8 9 1 2 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0 5 - 9 0 6 - 9 0 7 - 9 0 8 - 9 0 9 - 9 0 1 0 - 9 0 1 1 - 9 0 c\> I *> o 1 - 9 1 2 - 9 1  3 - 9 1

I N I T I A L  M O N T H

P -  P R E L I M I N A R Y
E -  E S T I M A T E D

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
M A Y  1 4 *  1 9 9 1
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2 - 8 6  3 - 8 6  4 - 8 6  1 - 8 7  2 - 8 7  3 - 8 7  4 - 8 7  1 - 8 8  2 - 8 8  3 - 8 8  4 - 8 8  1 - 8 9  2 - 8 9  3 - 8 9  4 - 8 9  1 - 9 0  2 - 9 0  3 - 9 0  4 - 9 0

H O U R L Y  C O M PEN SA T IO N , B U S IN E S S  S EC T O R
(Compounded Annual Rates of Change)

T E R M I N A L  I N I T I A L  Q U A R T E R  1 9 8 2 * 1 0 0
Q U A R T E R

3 - 8 6 4 . 1 1 1 9 .2

4 - 8 6 4 . 8 5 . 5 120.8
1 - 8 7 4 . 0 3 . 9 2 . 3 1 2 1 . 5

2 - 8 7 3 . 4 3 . 1 2.0 1 . 7 122.0
3 - 8 7 3 . 5 3 . 4 2 . 7 2.8 4 . 0 1 2 3 .2

4 - 8 7 4 . 2 4 . 2 3 . 9 4 . 4 5 . 8 7 . 7 1 2 5 .5

1-88 4 . 0 3 . 9 3 . 6 4 . 0 4 . 7 5 . 1 2.6 1 2 6 .3

2-88 4 . 1 4 . 1 3 . 9 4 . 2 4 . 8 5 . 1 3 . 9 5 . 2 1 2 7 .9

3 - 8 8 4 . 3 4 . 3 4 . 1 4 . 5 5 . 0 5 . 3 4 . 5 5 . 5 5 . 7 1 2 9 .7

4 - 8 8 4 . 2 4 . 2 4 . 1 4 . 3 4 . 8 4 . 9 4 . 2 4 . 8 4 . 6 3 . 4 1 3 0 .8

1 - 8 9 4 . 1 4 . 1 3 . 9 4 . 2 4 . 5 4 . 6 4 . 0 4 . 4 4 . 1 3 . 3 3 .1 1 3 1 .8

2 - 8 9 4 . 0 4 . 0 3 . 8 4 . 0 4 . 3 4 . 3 3 . 8 4 . 0 3 . 8 3 . 1 2 . 9 2.8 1 3 2 .7

3 - 8 9 3 . 8 3 . 7 3 . 6 3 . 7 3 . 9 3 . 9 3 . 4 3 . 6 3 . 2 2.6 2 . 4 2.0 1.2 1 3 3 .1

4 - 8 9 3 . 7 3 . 6 3 . 5 3 . 6 3 . 8 3 . 7 3 . 3 3 . 4 3 . 1 2 . 5 2 . 3 2.0 1 . 7 2.1 1 3 3 .8

1 - 9 0 3 . 7 3 . 7 3 . 5 3 . 7 3 . 8 3 . 8 3 . 4 3 . 5 3 . 3 2 . 9 2 . 7 2 . 7 2.6 3 . 3 4 . 6 1 3 5 .3

2 - 9 0 3 . 8 3 . 8 3 . 7 3 . 8 3 . 9 3 . 9 3 . 6 3 . 7 3 . 5 3 . 2 3 . 1 3 . 1 3 . 2 3 . 9 4 . 8 5 . 1 1 3 7 .0

3 - 9 0 3 . 9 3 . 8 3 . 7 3 . 8 4 . 0 4 . 0 3 . 7 3 . 8 3 . 6 3 . 4 3 . 4 3 . 4 3 . 5 4 . 1 4 . 8 4 . 9 4 . 8 1 3 8 .6

4 - 9 0 3 . 8 3 . 8 3 . 7 3 . 8 4 . 0 4 . 0 3 . 7 3 . 8 3 . 6 3 . 4 3 . 4 3 . 4 3 . 5 4 . 0 4 . 5 4 . 5 4 . 1 3 . 5 1 3 9 .8

1 - 9 1 3 . 8 3 . 8 3 . 7 3 . 8 4 . 0 4 . 0 3 . 7 3 . 8 3 . 6 3 . 4 3 . 4 3 . 5 3 . 6 4 . 0 4 . 3 4 . 3 XS o 3 . 6  3 . 8 1 4 1 .1

2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2-88 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0  4 - 9 0

I N I T I A L  Q U A R T E R

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S  
M A Y  8 ,  1 9 9 1

O U T P U T  P E R  H O U R  O F  A L L  P E R S O N S ,  B U S I N E S S  S E C T O R  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

T E R M IN A L  I N I T I A L  Q U A R T E R  1 9 8 2 * 1 0 0
Q U A R T E R 2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2-88 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0

3 - 8 6 - 2 . 2 1 0 9 .1

4 - 8 6 - 0 . 5 1.1 1 0 9 .4

1 - 8 7 - 0 . 2 0 . 7 0 . 4 1 0 9 . 5

2 - 8 7 0 . 5 1 . 5 1 . 7 3 . 0 1 1 0 .3

3 - 8 7 1.0 1.8 2.1 2 . 9 2 . 9 111.1
4 - 8 7 1 . 4 2.1 2 . 4 3 . 1 3 . 1 3 . 3 112.0
1-88 1.8 2 . 5 2.8 3 . 4 3 . 5 3 . 8 4 . 4 1 1 3 . 2

2-88 1 . 4 2.0 2.1 2 . 5 2 . 4 2.2 1.6 - 1 . 1 1 1 2 .9

3 - 8 8 1.6 2.0 2.2 2 . 5 2 . 4 2 . 3 1 . 9 0 . 7 2 . 5 1 1 3 . 6

4 - 8 8 1.2 1.6 1 . 7 1 . 9 1 . 7 1 . 4 1.0 - 0 . 1 0 . 4 - 1 . 7 1 1 3 .1

1 - 8 9 1.1 1 . 4 1 .4 1.6 1 . 4 1.1 0 . 7 - 0 . 2 0.1 - 1 . 1 - 0 . 4 1 1 3 . 0

2 - 8 9 1.0 1 . 3 1 . 3 1 . 4 1.2 1.0 0.6 - 0 . 1 0.1 - 0 . 7 - 0 . 2 0.0 1 1 3 . 0

3 - 8 9 0.8 1.1 1.1 1.1 0 . 9 0 . 7 0 . 3 - 0 . 4 - 0 . 2 - 0 . 9 - 0 . 6 - 0 . 7 - 1 . 4 112.6
4 - 8 9 0.6 0.8 0.8 0.8 0.6 0 . 5 0.0 - 0 . 7

O1 - 1 . 2 - 1 . 1 - 1 . 3 - 2 . 5 1 1 1 .9

1 - 9 0 0 . 5 0 . 7 0.6 0 . 7 0 . 5 0.2 - 0 . 1 - 0 . 7 - 0 . 6 - l . l - 1 . 0 - 1 . 2 - 1 . 5 - 1 . 6 - 0 . 7 1 1 1 .7

2 - 9 0 0 . 5 0 . 7 0.6 0 . 7 0 . 5 0 . 3 0.0 - 0 . 5 - 0 . 4 - 0 . 9 - 0 . 7 - 0 . 8 - 1 . 0 - 0 . 8 0.0 0 . 7 1 1 1 .9

3 - 9 0 0 . 5 0 . 7 0 . 7 0 . 7 0 . 5 0 . 3 0.0 - 0 . 4 - 0 . 3 - 0 . 7 - 0 . 5 - 0 . 5 - 0 . 6 - 0 . 4 0.2 0 . 7 0 . 7 112.1

* i 1 o 0 . 4 0.6 0 . 5 0.6 0 . 4 0.2 - 0 . 1 - 0 . 5 - 0 . 4 - 0 . 7 - 0 . 6 - 0 . 6 - 0 . 7 - 0 . 6 - 0 . 1 0.1 - 0 . 2 - 1 . 1 111.8
1 - 9 1 0 . 4 0.6 0.6 0.6 0 . 4 0.2 0.0 - 0 . 4 - 0 . 3 - 0 . 6 - 0 . 4 - 0 . 4 - 0 . 5 - 0 . 4 0.1 0 . 3 0.1 - 0 . 2 0 . 7 112.0

2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2-88 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9

01 2 - 9 0 3 - 9 0 4 - 9 0

I N I T I A L  Q U A R T E R

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
M A Y  8 »  1 9 9 1

1 0
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RATIO SCALE RATIO SCALE
1 9 8 2 - 1 0 0  SEASONALLY ADJUSTED 1 9 8 2 - 1 0 0

P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  AND L A B O R  C O S T S

SOURCEt U .S .  DEPARTMENT OF LABOR 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED« 1ST OUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST . LO U IS

U N I T  L A B O R  C O S T S ,  B U S I N E S S  S E C T O R  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

T E R M IN A L  I N I T I A L  Q U A R T E R  1 9 8 2 * 1 0 0
Q U A R T E R 2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

5 - 8 6 6.1 1 0 9 . 2

4 - 8 6 5 . 3 4 . 5 1 1 0 . 4

1 - 8 7 4 . 2 5 . 5 2.2 111.0
2 - 8 7 2.8 1 . 7 0 . 4 - 1 . 4 110.6
5 - 8 7 2 . 4 1.6 0.6 - 0 . 2 1.1 1 1 0 . 9

4 - 8 7 2.8 2.1 1 . 5 1 . 5 2 . 7 4 . 4 112.1
1-88 2.1 1 . 4 0.8 0 . 5 1.1 1.1 - 2 . 1 1 1 1 . 5

2-88 2.6 2.1 1 . 7 1 . 7 2 . 4 2 . 9 2.2 6.6 1 1 5 . 5

5 - 8 8 2 . 7 2 . 5 2.0 1 . 9 2.6 5 . 0 2 . 5 4 . 9 5 . 2 1 1 4 . 2

4 - 8 8 2 . 9 2.6 2 . 5 2 . 5 5 . 0 5 . 4 5 . 1 4 . 9 4 . 1 5 . 0 1 1 5 . 6

1 - 8 9 3 . 0 2 . 7 2 . 5 2 . 5 5 . 1 5 . 5 5 . 5 4 . 7 4 . 0 4 . 4 5 . 9 1 1 6 . 7

2 - 8 9 2 . 9 2 . 7 2 . 5 2 . 5 5 . 0 5 . 5 5 . 1 4 . 2 5 . 6 5 . 8 5 . 1 2 . 4 1 1 7 . 4

5 - 8 9 2 . 9 2 . 7 2 . 5 2 . 5 5 . 0 5 . 2 5 . 1 4 . 0 5 . 4 5 . 5 5 . 0 2.6 2.8 1 1 8 . 2

4 - 8 9 3 . 0 2.8 2 . 7 2 . 7 5 . 1 5 . 4 5 . 2 4 . 0 5 . 6 5 . 7 5 . 4 5 . 2 5 . 6 4 . 5 1 1 9 . 5

T SO ° 5 . 2 5 . 0 2 . 9 2 . 9 5 . 4 5 . 6 5 . 5 4 . 2 5 . 9 4 . 0 5 . 8 5 . 8 4 . 2 5 . 0 5 . 5 121.1
2 - 9 0 5 . 3 5 . 1 5 . 0 5 . 1 5 . 5 5 . 7 5 . 6 4 . 5 4 . 0 4 . 1 5 . 9 4 . 0 4 . 3 4 . 9 5 . 1 4 . 7 1 2 2 . 5

5 - 9 0 3 . 3 5 . 1 5 . 1 5 . 1 5 . 5 5 . 7 5 . 6 4 . 2 5 . 9 4 . 0 5 . 9 5 . 9 4 . 2 4 . 6 4 . 6 4 . 2 5 . 6 1 2 3 . 6

o9>« 3 . 4 5 . 2 5 . 2 5 . 2 5 . 6 5 . 8 5 . 7 4 . 2 4 . 0 4 .1 4 . 0 4 . 0 4 . 3 4 . 6 4 . 6 4 . 3 4 . 1 4 . 6 1 2 5 . 0

1 - 9 1 3 . 4 5 . 2 5 . 2 5 . 2 5 . 5 5 . 7 5 . 7 4 . 2 5 . 9 4 . 0 5 . 9 5 . 9 4 . 1 4 . 4 4 . 5 4 . 0 5 . 8 5 . 9 5 . 2 1 2 6 . 0

2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 5 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

I N I T I A L  Q U A R T E R

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
M A Y  8 ,  1 9 9 1
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G R O SS  N A T IO N A L PR O D U C T  IN  C U R R EN T  D O LLA R S
(CompouDded Annual Rales o í Change)

B I L L I O N S  O F
T E R M I N A L  I N I T I A L  O ü A R T E R  D O L L A R S
Q U A R T E R  A N N U A L  R A T E S

2 - 8 6  3 - 8 6  4 - 8 6  1 - 8 7  2 - 8 7  3 - 8 7  4 - 8 7  1 - 8 8  2 - 8 8  3 - 8 8  4 - 8 8  1 - 8 9  2 - 8 9  3 - 8 9  4 - 8 9  1 - 9 0  2 - 9 0  3 - 9 0  4 - 9 0

3 - 8 6 5 . 7 4 , 2 5 3 . 3

4 - 8 6 5 . 0 4 . 2 4 , 2 9 7 . 3

1 - 8 7 6 . 3 6.6 9 . 1 4 , 3 9 1 . 6

2 - 8 7 6.6 6 . 9 8 . 5 7 . 5 4 , 4 7 1 . 6

3 - 8 7 6.8 7 . 0 8.0 7 . 4 7 . 4 4 , 5 5 1 . 7

4 - 8 7 7 . 1 7 . 4 8.2 7 . 8 8.0 8 . 7 4 , 6 4 7 . 6

1-88 7 . 2 7 . 4 8.1 7 . 8 8.0 8 . 3 7 . 8 4 , 7 3 5 . 8

2-88 7 . 3 7 . 6 8.1 7 . 9 8.0 8 . 3 8.1 8 . 3 4 , 8 3 1 . 4

3 - 8 8 7 . 3 7 . 5 8.0 7 . 8 7 . 9 8.0 7 . 8 7 . 8 7 . 4 4 , 9 1 7 . 9

4 - 8 8 7 . 4 7 . 5 8.0 7 . 8 7 . 9 8.0 7 . 8 7 . 8 7 . 5 7 . 7 5 , 0 0 9 . 8

1 - 8 9 7 . 4 7 . 5 7 . 9 7 . 8 7 . 8 7 . 9 7 . 7 7 . 7 7 . 5 7 . 6 7 . 5 5 , 1 0 1 . 3

2 - 8 9 7 . 2 7 . 4 7 . 7 7 . 6 7 . 6 7 . 6 7 . 4 7 . 3 7 . 1 7 . 0 6 . 7 5 . 8 5 , 1 7 4 . 0

3 - 8 9 7 . 1 7 . 2 7 . 5 7 . 5 7 . 5 7 . 3 7 . 1 7 . 0 6 . 7 6 . 5 6.1 5 . 5 5 . 1 5 , 2 3 8 . 6

4 - 8 9 6.8 6 . 9 7 . 2 7 . 0 6 . 9 6 . 9 6 . 7 6 . 5 6.2 6.0 5 . 6 4 . 9 4 . 5 5 . 9 5 , 2 8 9 . 3

1 - 9 0 6.8 6 . 9 7 . 1 7 . 0 6 . 9 6 . 9 6 . 7 6 . 5 6 . 3 6.1 5 . 8 5 . 4 5 . 2 5 . 3 6 . 7 5 , 3 7 5 . 4

2 - 9 0 6 . 7 6.8 7 . 0 6.8 6.8 6 . 7 6 . 5 6 . 4 6.1 6.0 5 . 7 5 . 5 5 . 2 5 . 2 5 . 9 5 . 1 5 , 4 4 3 . 3

3 - 9 0 6.6 6 . 7 6 . 9 6 . 7 6 . 7 6.6 6 . 4 6 . 3 6.1 5 . 9 5 . 6 5 . 5 5 . 2 5 . 3 5 . 7 5 . 2 5 . 5 5 , 5 1 4 . 6

4 - 9 0 6 . 5 6 . 4 6 . 5 6 . 5 6.2 6.2 5 . 9 5 . 8 5 . 5 5 . 5 5 . 0 4 . 7 4 . 5 4 . 4 4 . 5 3 . 8 5 . 1 0 . 9 5 , 5 2 7 . 3

1 - 9 1 6.1 6.1 6 . 5 6.1 6.0 5 . 9 5 . 7 5 . 5 5 . 3 5 . 0 4 . 8 4 . 4 4 . 2 4 . 1 4 . 1 3 . 5 2 . 9 1 . 7  2 . 5 5 , 5 6 1 . 7 P

2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0  4 - 9 0

I N I T I A L  Q U A R T E R

P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S  
M A Y  2 9 ,  1 9 9 1

G R O S S  N A T I O N A L  P R O D U C T  I N  1 9 8 2  D O L L A R S  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

B I L L I O N S  O F
T E R M IN A L  I N I T I A L  Q U A R T E R  D O L L A R S
Q U A R T E R  A N N U A L  R A T E S2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 5 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

5 - 8 6 0.8 5 , 7 1 2 . 4

4 - 8 6 1.6 2 . 3 5 , 7 5 3 . 6

1 - 8 7 2.8 3 . 7 5 . 2 3 , 7 8 1 . 2

2 - 8 7 5 . 1 3 . 9 4 . 7 4 . 2 3 , 8 2 0 . 5

5 - 8 7 5 . 5 3 . 9 4 . 5 4 . 2 4 . 1 5 , 8 5 8 . 9

4 - 8 7 5 . 9 4 . 5 5 . 0 4 . 9 5 . 5 6.6 5 , 9 2 0 . 7

1-88 4 . 0 4 . 6 5 . 0 5 . 0 5 . 5 5 . 9 5 . 1 5 , 9 7 0 . 2

2-88 4 . 0 4 . 4 4 . 8 4 . 7 4 . 9 5 . 1 4 . 4 5 . 6 4 , 0 0 5 . 8

5 - 8 8 5 . 8 4 . 2 4 . 5 4 . 4 4 . 4 4 . 5 5 . 8 5 .1 2 . 7 4 , 0 3 2 . 1

4 - 8 8 5 . 7 4 . 1 4 . 5 4 . 1 4 . 1 4 . 1 5 . 5 5 . 0 2 . 7 2 . 7 4 , 0 5 9 . 3

1 - 8 9 5 . 7 4 . 0 4 . 2 4 . 1 4 . 1 4 . 1 5 . 6 5 . 2 3 . 0 3 . 2 5 . 6 4 , 0 9 5 . 7

2 - 8 9 5 . 5 3 . 8 5 . 9 5 . 8 5 . 8 5 . 7 5 . 2 2 . 9 2 . 7 2 . 7 2.6 1.6 4 , 1 1 2 . 2

5 - 8 9 5 . 4 3 . 6 5 . 7 5 . 6 5 . 5 5 . 4 5 . 0 2 . 7 2 . 5 2 . 4 2 . 5 1 . 7 1 . 7 4 , 1 2 9 . 7

4 - 8 9 5 . 2 5 . 4 5 . 4 5 . 5 5 . 2 5 . 1 2 . 7 2 . 5 2.1 2.0 1.8 1.2 1.0 0 . 5 4 , 1 3 3 . 2

1 - 9 0 5 . 1 5 . 2 5 . 5 5 . 2 5 . 1 5 . 0 2.6 2.2 2.0 1 . 9 1.8 1 . 5 1.2 1.0 1 . 7 4 , 1 5 0 . 6

2 - 9 0 2 . 9 5 . 0 5 . 1 2 . 9 2.8 2 . 7 2 . 5 2.0 1.8 1 . 7 1.6 1.2 1.0 0.8 1.1 0 . 4 4 , 1 5 5 . 1

5 - 9 0 2.8 2 . 9 5 . 0 2.8 2 . 7 2.6 2 . 5 2.0 1.8 1 . 7 1 . 5 1.2 1.1 1.0 1.2 0 . 9 1 . 4 4 , 1 7 0 . 0

4 - 9 0 2.6 2 . 7 2 . 7 2 . 5 2 . 4 2 . 5 1 . 9 1 . 7 1 . 5 1 . 5 1.2 0.8 0 . 7 0 . 5 0 . 5 0.1 - 0 . 1 - 1 . 6 4 , 1 5 3 . 4

1 - 9 1 2 . 3 2 . 4 2 . 4 2.2 2.1 1 . 9 1.6 1 . 3 1.1 0 . 9 0 . 7 0 . 4 0.2 - 0 . 1 - 0 . 1 - 0 . 6 - 0 . 9 - 2 . 1 - 2 . 6 4 , 1 2 6 . 5 P

2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 5 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
M A Y  2 9 ,  1 9 9 1
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3.

GROSS N A T I O N A L  P R O D U C T
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

R I L L  IONS OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  O F  D O L L A R S
6 . 0

5.8

5.6

5.4

5.2

5.0

4.8

4.6

4.4

4.2

1983 1984 1985 1986 1987 1988 1989 1990 1991
SOURCE« U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST OATA PLOTTED« 1ST QUARTER PRELIMINARY

5.0

4.8

4.6

4.4

4.2

4.0

3.8

3.6

3.4

3.2

3.0

2 . 8

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 8 2 - 1 0 0  1 9 8 2 - 1 0 0

1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8  1 9 8 9  1 9 9 0  1 9 9 1
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCEt U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTEDt 1ST OUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I M P L I C I T  P R I C E  D E F L A T O R  F O R  G R O S S  N A T I O N A L  P R O D U C T  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

T E R M IN A L  I N I T I A L  O U A R T E R  1 9 8 2  *  1 0 0
O U A R T E R 2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0

5-86 5 . 0 1 1 4 .6

4 - 8 6 5 . 4 1.8 1 1 5 .1

1 - 8 7 5 . 4 2.6 5 . 5 1 1 6 .1

2 - 8 7 5 . 4 2.8 5 . 5 5 . 1 1 1 7 .0

5 - 8 7 5 . 4 5 . 0 5 . 4 5 . 5 5 . 5 1 1 8 .0

4 - 8 7 5 . 1 2 . 7 5 . 0 2.8 2.6 1 . 7 1 1 8 . 5

1-88 5 . 0 2 . 7 2 . 9 2.8 2.6 2.2 2 . 7 1 1 9 . 3

2-88 5 . 2 5 . 0 5 . 2 5 . 1 5 . 1 2 . 9 5 . 6 4 . 4 120.6
5-88 5 . 4 5 . 2 5 . 4 5 . 4 3 . 4 3 . 4 4 . 0 4 . 6 4 . 7 122.0
4 - 8 8 5 . 5 5 . 5 5 . 5 5 . 5 5 . 6 3 . 6 4 . 1 4 . 6 4 . 7 4 . 7 1 2 3 .4

1 - 8 9 5 . 6 5 . 4 5 . 6 5 . 6 3 . 7 3 . 7 4 . 1 4 . 4 4 . 4 4 . 5 3 . 9 1 2 4 .6

2 - 8 9 5 . 6 5 . 4 5 . 6 5 . 6 5 . 7 3 . 7 4 . 1 4 . 5 4 . 5 4 . 2 3 . 9 3 . 9 1 2 5 .8

5 - 8 9 5 . 6 5 . 4 5 . 6 5 . 6 5 . 6 3 . 7 5 . 9 4 . 1 4 . 1 5 . 9 3 . 7 3 . 6 3 . 2 1 2 6 .8

4 - 8 9 5 . 6 5 . 5 5 . 6 5 . 6 5 . 7 3 . 7 5 . 9 4 . 1 4 . 0 5 . 9 3 . 7 3 . 7 3 . 5 5 . 8 1 2 8 . 0

1 - 9 0 5 . 7 5 . 6 5 . 7 5 . 7 5 . 8 5 . 8 4 . 0 4 . 2 4 . 2 4 . 1 3 . 9 5 . 9 3 . 9 4 . 3 4 . 8 1 2 9 .5

2 - 9 0 5 . 7 5 . 6 5 . 8 5 . 8 5 . 8 5 . 9 4 . 1 4 . 2 4 . 2 4 . 2 4 . 1 4 . 1 4 . 1 4 . 4 4 . 7 4 . 7 1 3 1 . 0

5 - 9 0 5 . 7 5 . 6 5 . 8 5 . 8 5 . 8 5 . 9 4 . 1 4 . 2 4 . 2 4 . 1 4 . 0 4 . 0 4 . 0 4 . 3 4 . 4 4 . 2 3 . 7 1 3 2 .2

4 - 9 0 5 . 7 5 . 6 5 . 7 5 . 7 5 . 8 5 . 8 5 . 9 4 . 1 4 . 0 5 . 9 3 . 9 5 . 8 3 . 8 4 . 0 4 . 0 3 . 7 3 . 2 2.8 1 3 3 .1

1 -91 5 . 7 5 . 7 5 . 8 5 . 8 5 . 8 5 . 9 4 . 0 4 . 2 4 . 1 4 . 1 4 . 0 4 . 0 4 . 0 4 . 2 4 . 2 4 . 1 3 . 9 4 . 0 5 . 2 1 3 4 . 8 P

2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
M A Y  2 9 ,  1 9 9 1
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P E R S O N A L  C O N SU M PT IO N  E X P E N D IT U R E S  IN  C U R R EN T  D O LLA R S
(Compounded Annual Rates of Change)

T E R M I N A L
QUARTER

I N I T I A L  Q U A R T E R
BILLIONS OF

DOLLARS
ANNUAL RATES2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2-88 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0

5 - 8 6 9 . 8 2 » 8 2 6 . 0

4 - 8 6 7 . 9 6.2 2  * 8 6 8  . 5

1 - 8 7 7 . 7 6 . 7 7 . 3 2 , 9 1 9 . 5

2 - 8 7 8.2 7 . 7 8 . 4 9 . 6 2 . 9 8 7 . 2

5 - 8 7 8 . 3 8.0 8.6 9 . 3 8 . 9 5 , 0 5 1 . 6

4 - 8 7 7 . 5 7 . 1 7 . 3 7 . 4 6.2 3 . 7 3 . 0 7 9 . 1

1-88 7 . 8 7 . 5 7 . 7 7 . 8 7 . 2 6 . 4 9 . 2 3 . 1 4 7 . 7

2-88 7 . 7 7 . 4 7 . 7 7 . 7 7 . 3 6 . 7 8 . 3 7 . 4 3 . 2 0 4 . 3

5 - 8 8 7 . 8 7 . 5 7 . 7 7 . 8 7 . 5 7 .1 8 . 3 7 . 8 8.2 3 , 2 6 8 . 2

4 - 8 8 7 . 8 7 . 6 7 . 8 7 . 9 7 . 6 7 . 3 8.2 7 . 9 8.2 8.1 3 , 3 3 2 . 6

1 - 8 9 7 . 5 7 . 3 7 . 4 7 . 5 7 . 2 6 . 9 7 . 5 7 .1 7 . 0 6 . 4 4 . 8 3 , 3 7 1 . 7

2 - 8 9 7 . 5 7 . 3 7 . 4 7 . 4 7 . 1 6.8 7 . 4 7 . 0 6 . 9 6 . 5 5 . 7 6.6 3 , 4 2 5 . 9

5 - 8 9 7 . 4 7 . 2 7 . 3 7 . 3 7 .1 6 . 9 7 . 3 7 . 0 6 . 9 6.6 6.1 6.8 7 . 0 3 , 4 8 4 . 3

4 - 8 9 7 . 2 7 . 0 7 . 0 7 . 0 6.8 6 . 5 6 . 9 6.6 6 . 4 6.1 5 . 6 5 . 8 5 . 5 4 . 0 3 , 5 1 8 . 5

1 o 7 . 2 7 . 1 7 .1 7 . 1 6 . 9 6 . 7 7 . 0 6.8 6 . 7 6 .4 6.1 6 . 4 6 . 4 6.0 8.2 5 . 5 8 8 . 1

2 - 9 0 7 . 0 6.8 6 . 9 6 . 9 6.6 6 . 4 6 . 7 6 . 4 6 . 3 6.1 5 . 7 5 . 9 5 . 7 5 . 3 6.0 5 . 9 5 , 6 2 2 . 7

5 - 9 0 7 .1 6 . 9 7 . 0 6 . 9 6 . 7 6.6 6.8 6.6 6 . 5 6 . 3 6.0 6 . 3 6.2 6.0 6 . 7 6.0 00 o 5 , 6 9 3 . 4

4 - 9 0 6 . 9 6 . 7 6 . 7 6 . 7 6 . 5 6 . 3 6.6 6 . 3 6.2 6.0 5 . 7 5 . 9 5 . 7 5 . 5 5 . 9 5 . 1 5 . 7 5 . 5 3 , 7 2 4 . 9

1 - 9 1 6.6 6 . 5 6 . 5 6 . 4 6.2 6.0 6.2 6.0 5 . 8 5 . 6 5 . 3 5 . 4 5 . 2 4 . 9 5 . 1 4 . 4 4 . 5 2.8 2.1 3 . 7 4 4 . 5 P

2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3—8 7 4 - 8 7 1-88 2-88 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

P -  P R E L I M I N A R Y

I N I T I A L  Q U A R T E R

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S  
M A Y  2 9 ,  1 9 9 1

T E R M IN A L
Q U A R T E R

P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  1 9 8 2  D O L L A R S  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

I N I T I A L  Q U A R T E R
B I L L I O N S  O F  

D O L L A R S  
A N N U A L  R A T E S2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 5 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

5 - 8 6 5 . 4 2 , 4 6 4 . 4

4 - 8 6 5 . 8 2.2 2 , 4 7 7 . 8

1 - 8 7 2 . 7 1 . 4 0 . 7 2 , 4 8 2 . 2

2 - 8 7 5 . 2 2 . 5 2.6 4 . 5 2 , 5 0 9 . 9

5 - 8 7 5 . 4 2 . 9 3 . 2 4 . 4 4 . 5 2 , 5 3 6 . 6

4 - 8 7 2.8 2 . 5 2 . 5 2.8 1 . 9 - 0 . 4 2 , 5 3 4 . 2

1-88 5 . 4 3 . 0 5 . 2 5 . 8 5 . 6 5 . 2 6 . 9 2 , 5 7 6 . 8

2-88 5 . 5 5 . 0 5 . 1 5 . 6 5 . 4 5 . 0 4 . 8 2 . 7 2 , 5 9 4 . 1

5 - 8 8 5 . 5 5 . 0 5 . 2 5 . 6 5 . 4 5 . 1 4 . 5 5 . 1 5 . 5 2 , 6 1 6 . 4

4 - 8 8 5 . 5 5 . 1 5 . 2 5 . 6 5 . 4 5 . 2 4 . 1 5 . 2 5 . 5 5 . 5 2 , 6 5 8 . 8

1 - 8 9 5 . 0 2 . 7 2.8 5 . 1 2 . 9 2.6 5 . 2 2 . 5 2.2 1.6 - 0 . 5 2 , 6 3 6 . 7

2 - 8 9 2.8 2.6 2 . 7 2 . 9 2 . 7 2 . 4 2 . 9 2.1 2.0 1 . 5 0 . 5 1 . 5 2 , 6 4 5 . 5

5 - 8 9 5 . 0 2.8 2.8 5 . 0 2 . 9 2 . 7 5 . 1 2 . 5 2 . 5 2 . 5 1.8 2 . 9 4 . 6 2 , 6 7 5 . 5

4 - 8 9 2 . 7 2 . 5 2 . 5 2 . 7 2 . 5 2 . 5 2.6 2.0 1 . 9 1.6 1.2 1 . 7 1 . 9 - 0 . 8 2 , 6 6 9 . 9

1 - 9 0 2.6 2 . 4 2 . 4 2.6 2 . 4 2.2 2 . 5 1 . 9 1.8 1 . 5 1.2 1 . 5 1.6 0.1 1.1 2 , 6 7 7 . 5

2 - 9 0 2 . 4 2.2 2 . 5 2 . 4 2.2 2.0 2.2 1 . 7 1.6 1 .4 1.0 1 . 5 1 . 5 0.2 0 . 7 0.2 2 , 6 7 8 . 8

5 - 9 0 2 . 5 2 . 5 2 . 5 2 . 4 2.2 2.1 * 2 . 5 1.8 1 . 7 1 .5 1 . 5 1 . 5 1.6 0.8 1 . 5 1 . 5 2 . 7 2 . 6 9 6 . 8

4 - 9 0 2«1 1 . 9 1 . 9 2.0 1.8 1.6 1.8 1 . 4 1.2 1.0 0 . 7 0.8 0 . 7 - 0 . 1 0.1 - 0 . 2 - 0 . 4 - 5 . 4 2 * 6 7 5 . 6

1 - 9 1 1 . 9 1.8 1 . 7 1.8 1.6 1 . 4 1.6 1.1 1.0 0 . 7 0 . 4 0 . 5 0 . 4 - 0 . 5 - 0 . 1 - 0 . 5 - 0 . 7 - 2 . 4 - 1 . 5 2 , 6 6 4 . 9 P

2-86 5 - 8 4 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 5 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

IN IT IA L QUARTER

PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 29* 1991

1 5Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



T E R M IN A L  I N I T I A L  Q U A R T E R  D O L L A R S

G R O SS  P R IV A T E  D O M E ST IC  IN V E S T M E N T  IN  C U R R EN T  D O LLA R S
(Compounded Annual Rates of Change)

BILLIONS OF
Q U A R T E R 2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2-88 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0

A N N U A L  R A T E S
4 - 9 0

3—8 6 - 5 . 7 6 4 7 . 7

<-86 - 2 . 5 0 . 7 6 4 8 . 8

1 - 8 7 4 . 0 9 . 2 1 8 . 3 6 7 6 . 7

2 - 8 7 4 . 9 8 . 7 1 2 . 9 7 . 8 6 8 9 . 5

3 - 8 7 4 . 0 6.6 8 . 7 4 . 2 0.6 6 9 0 . 6

4 - 8 7 8 . 4 1 1 . 4 1 4 . 3 1 2 . 9 1 5 .6 3 2 . 8 7 4 1 . 4

1-88 6.1 8.2 9 . 8 7 . 8 7 . 7 1 1 .5 - 6 . 4 7 2 9 . 2

2-88 6 . 5 8 . 4 9 . 8 8.1 8.2 10.8 1.2 9 . 5 7 4 6 . 0

3 - 8 8 7 . 0 8 . 7 9 . 9 8.6 8 . 7 1 0 .9 4 . 4 10.2 1 0 . 9 7 6 5 . 6

4 - 8 8 5 . 3 6.6 7 . 3 5 . 9 5 . 5 6 . 5 0.8 3 . 4 0 . 4 - 9 . 1 7 4 7 . 5

1 - 8 9 5 . 9 7 . 1 7 . 9 6 . 7 6 . 5 7 . 5 3 . 0 5 . 6 4 . 3 1.1 1 2 .4 7 6 9 . 7

2 - 8 9 5 . 7 6.8 7 . 5 6 . 3 6.1 6 . 9 3 . 1 5 . 2 4 . 1 1 . 9 8.0 3 . 7 7 7 6 . 7

3 - 8 9 5 . 2 6.2 6 . 7 5 . 6 5 . 4 6.0 2.6 4 . 2 3 . 2 5 . 1 1.6 - 0 . 5 7 7 5 . 8

4 - 8 9 4 . 3 5 . 2 5 . 5 4 . 4 4 . 1 4 . 5 1 . 4 2.6 1 . 5 - 0 . 3 2.0 - 1 . 2 - 3 . 6 - 6 . 6 7 6 2 . 7

1 - 9 0 3 . 5 4 . 2 4 . 4 3 . 4 3 . 0 3 . 2 0 . 3 1.2 0.1 - 1 . 6 0.0 - 2 . 9 - 5 . 0 - 7 . 2 - 7 . 9 7 4 7 . 2

2 - 9 0 3 . 7 4 . 3 4 . 6 3 . 6 3 . 3 3 . 5 0 . 9 1.8 0 . 9 - 0 . 5 1.0 - 1 . 1 - 2 . 3 - 2 . 9 - 1 . 0 6 . 5 7 5 9 . 0

3 - 9 0 3 . 5 4 . 1 4 . 3 3 . 4 3 . 0 3 . 2 0 . 9 1 . 7 0.8 - 0 . 4 0 . 9 - 0 . 9 - 1 . 8 - 2 . 1 - 0 . 5 3 . 4 0 . 4 7 5 9 . 7

4 - 9 0 1 . 4 1.8 1 . 9 0.8 0 . 4 0 . 3 - 2 . 0 - 1 . 6 - 2 . 6 - 4 . 0 - 3 . 3 - 5 . 4 - 6 . 8 - 8 . 1 - 8 . 4 - 8 . 6 - 1 5 . 4 - 2 8 . 6 6 9 8 . 3

1 - 9 1 0.2 0.6 0.6 - 0 . 5 - 1 . 0 - 1 . 1 - 3 . 3 - 3 . 1 - 4 . 1 - 5 . 5 - 5 . 1 - 7 . 1 - 8 . 6 - 9 . 8 - 1 0 . 5 - 1 1 . 1 - 1 6 . 3 - 2 3 . 6 - 1 8 . 1 6 6 4 . 2 P

2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2-88 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 * © 2 - 9 0 3 - 9 0 4 - 9 0

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S  
M A Y  2 9 .  1 9 9 1

G R O S S  P R I V A T E  D O M E S T I C  I N V E S T M E N T  I N  1 9 8 2  D O L L A R S  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

B I L L I O N S  O F
T E R M IN A L  I N I T I A L  Q U A R T E R  D O L L A R S
Q U A R T E R  A N N U A L  R A T E S2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 5 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

5-86 - 1 0 . 5 6 2 5 .1

4 - 8 6 - 8 . 5 - 6 . 2 6 1 5 . 2

1 - 8 7 0 . 5 6 . 4 20.6 6 4 4 . 7

2 - 8 7 2.6 7 . 5 1 4 . 8 9 . 2 6 5 9 .1

5 - 8 7 2 . 9 6 . 5 11.1 6.6 4 . 1 6 6 5 . 7

4 - 8 7 6.6 1 0 . 5 1 4 . 9 1 5 . 0 1 4 . 9 2 6 . 9 7 0 6 . 6

1-88 4 . 9 7 . 7 1 0 . 7 8 . 5 8.0 10.1 - 4 . 6 6 9 8 . 4

2-88 4 . 8 7 . 1 9 . 5 7 . 4 7 . 0 8.0 - 0 . 4 5 . 9 7 0 5 .1

5-88 5 . 4 7 . 5 9 . 7 7 . 9 7 . 7 8.6 5 .1 7 . 2 1 0 . 5 7 2 5 . 0

4-88 5 . 5 4 . 9 6 . 4 4 . 5 5 . 7 5 . 6 - 1 . 5 - 0 . 4 - 2 . 5 - 1 4 . 0 6 9 6 . 2

1 - 8 9 4 . 1 5 . 6 7 . 0 5 . 5 4 . 9 5 . 1 1.2 2 . 7 2 . 5 - 1 . 7 1 2 . 5 7 1 7 . 0

2 - 8 9 5 . 8 5 . 2 6 . 4 5 . 0 4 . 5 4 . 5 1.2 2 . 4 2.0 - 0 . 7 6 . 7 1.2 7 1 9 .1

5 - 8 9 5 . 7 4 . 9 6.0 4 . 7 4 . 2 4 . 2 1 . 5 2 . 5 1 . 9 - 0 . 1 5 . 0 1 . 5 1.8 7 2 2 . 5

4 - 8 9 2 . 9 4 . 0 4 . 8 5 . 5 5 . 0 2.8 0.2 0 . 9 0 . 4 - 1 . 5 1 . 9 - 1 . 5 - 2 . 8 - 7 . 1 7 0 9 . 1

1 - 9 0 2 . 5 5 . 5 4 . 1 2.8 2 . 5 2.1 - 0 . 4 0.2 - 0 . 4 - 2 . 1 0 . 5 - 2 . 5 - 5 . 4 - 5 . 9 - 4 . 7 7 0 0 . 7

2 - 9 0 2.2 5 . 1 5 . 8 2.6 2.1 1 . 9 - 0 . 5 0.1 - 0 . 5 - 1 . 8 0 . 4 - 1 . 8 - 2 . 6 - 4 . 0 - 2 . 4 0.0 7 0 0 . 7

5 - 9 0 1 . 9 2.8 5 . 4 2 . 5 1 . 7 1 . 5 - 0 . 5 - 0 . 1 - 0 . 5 - 1 . 8 0.1 - 1 . 9 - 2 . 5 - 5 . 5 - 2 . 5 - 1 . 1 - 2 . 1 6 9 7 . 0

4 - 9 0 0 . 5 1.2 1.6 0 . 5 - 0 . 1 - 0 . 4 - 2 . 4 - 2 . 2 - 2 . 8 - 4 . 2 - 2 . 9 - 4 . 9 - 5 . 9 - 7 . 4 - 7 . 4 - 8 . 4 - 1 2 . 5 - 2 1 . 4 6 5 6 . 5

1-9 1 - 0 . 5 0.0 0 . 4 - 0 . 7 - 1 . 4 - 1 . 7 - 5 . 7 - 5 . 6 - 4 . 2 - 5 . 6 - 4 . 6 - 6 . 6 - 7 . 6 - 9 . 1 - 9 . 5 - 1 0 . 6 - 1 5 . 9 - 1 9 . 5 - 1 7 . 2 6 2 6 . I P

2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 5 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

1 6

IN IT IA L QUARTER

P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
HAY 29. 1991
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T E R M I N A L
Q U A R T E R

I N I T I A L  Q U A R T E R

G O V ER N M E N T  P U R C H A S E S  O F  G O O D S AN D  S E R V IC E S  IN  C U R R EN T  D O L L A R S
(Compounded Annual Rates of Change)

B I L L I O N S  O F
D O L L A R S

A N N U A L  R A T E S2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2- 38 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0

5 - 8 6 5 . 2 8 8 0 . 3

4 - 8 6 4 . 6 4 . 0 8 8 8 . 9

1 - 8 7 5 . 4 5 . 6 7 . 2 9 0 4 . 5

2 - 8 7 4 . 8 4 . 6 5 . 0 2.8 9 1 0 . 7

3 - 8 7 5 . 4 5 . 5 6.0 5 . 4 8.1 9 2 8 . 5

4 - 8 7 5 . 5 5 . 6 6.0 5 . 6 7 . 0 5 . 9 9 4 2 . 0

1-88 4 . 6 4 . 5 4 . 7 4 . 0 4 . 4 2 . 7 - 0 . 5 9 4 0 . 9

2-88 4 . 8 4 . 8 4 . 9 4 . 5 4 . 9 3 . 9 2 . 9 6 . 3 9 5 5 . 4

3 - 8 8 4 . 2 4 . 1 4 . 1 3 . 6 3 . 8 2 . 7 1 . 7 2.8 -0 7 9 5 3 . 8

4 - 8 8 5 . 8 5 . 8 6.1 5 . 9 6 . 4 6.1 6.2 8 . 5 9 6 20.8 1. 0 0 0 . 0

1 - 8 9 5 . 5 5 . 6 5 . 8 5 . 6 6.0 5 . 7 5 . 6 7 . 2 7 5 11.8 3 . 4 1> 0 0 8 .5

2 - 8 9 5 . 6 5 . 6 5 . 8 5 . 6 6.0 5 . 7 5 . 6 6 . 9 7 0 9 . 7 4 . 6 5 . 8 1. 0 2 2 . 7

3 - 8 9 5 . 3 5 . 3 5 . 4 5 . 2 5 . 5 5 . 2 5 . 1 6.1 60 7 . 8 3 . 7 3 . 9 2.0 1, 0 2 7 . 8

4 - 8 9 5 . 4 5 . 4 5 . 5 5 . 3 5 . 6 5 . 3 5 . 2 6.1 60 7 . 4 4 . 3 4 . 6 4 . 1 6.2 I . 0 4 3 . 3

01 5 . 7 5 . 7 5 . 9 5 . 8 6.0 5 . 8 5 . 8 6.6 67 8.0 5 . 6 6.1 6.2 8 . 4 1 0 . 7 1. 0 7 0 . 1

2 - 9 0 5 . 7 5 . 8 5 . 9 5 . 8 6.1 5 . 9 5 . 9 6.6 66 7 . 7 5 . 7 6.1 6.2 7 . 7 8 . 4 6.2 1. 0 8 6 . 4

3 - 9 0 5 . 8 5 . 8 5 . 9 5 . 8 6.1 5 . 9 5 . 9 6.6 66 7 . 5 5 . 8 6.1 6.2 7 . 3 7 . 7 6.2 6.2 1,. 1 0 2 . 8

4 - 9 0 6.1 6.1 6 . 3 6.2 6 . 4 6 . 3 6 . 3 7 . 0 7 1 7 . 9 6 . 4 6 . 9 7 . 1 8.1 8.6 7 . 9 8 . 7 1 1 . 4 1.► 1 3 2 .9

1 - 9 1 5 . 9 5 . 9 6.0 6.0 6.2 6.1 6.1 6.6 67 7 . 4 6.0 6 . 4 6 . 4 7 . 2 7 . 4 6.6 6 . 7 7 . 0 2 . 9 1.► 1 4 0 . 9 P

2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2-88 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S  
M A Y  2 9 ,  1 9 9 1

T E R M IN A L
Q U A R T E R

G O V E R N M E N T  P U R C H A S E S  O F  G O O D S  A N D  S E R V I C E S  I N  1 9 8 2  D O L L A R S  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

I N I T I A L  Q U A R T E R
B I L L I O N S  O F  

D O L L A R S  
A N N U A L  R A T E S2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2-88 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0

3 - 8 6 2.1 7 6 5 . 2

4 - 8 6 3 . 9 5 . 8 7 7 6 . 0

1 - 8 7 2 . 5 2.8 - 0 . 2 7 7 5 . 7

2 - 8 7 1.1 0 . 7 - 1 . 7 - 3 . 2 7 6 9 . 5

3 - 8 7 2.0 1 . 9 0 . 7 1.1 5 . 5 7 7 9 . 8

4 - 8 7 2.6 2 . 7 2.0 2 . 7 5 . 7 6.0 7 9 1 . 3

1-88 0.8 0.6 - 0 . 4 - 0 . 4 0 . 5 - 1 . 9 - 9 . 2 7 7 2 . 4

2-88 1.1 1.0 0.2 0 . 3 1.2 - 0 . 2 - 3 . 2 3 . 3 7 7 8 . 7

3 - 8 8 0.6 0 . 4 - 0 . 4 - 0 . 4 0.2 - 1 . 1 - 3 . 4 - 0 . 3 - 3 . 8 7 7 1 . 2

4 - 8 8 2.0 2.0 1 . 5 1.8 2.6 2.1 1.1 4 . 8 5 . 5 1 5 .7 7 9 9 . 9

1 - 8 9 1 . 5 1 . 4 1.0 1.1 1 . 7 1.1 0.2 2 . 7 2 . 5 5 . 8 - 3 . 3 7 9 3 . 2

2 - 8 9 1 . 7 1 . 7 1 . 3 1 . 4 2.0 1 . 5 0.8 3 . 0 2 . 9 5 . 2 0 . 3 4 . 0 8 0 1 . 0

3 - 8 9 1 . 4 1 . 3 0 . 9 1.0 1 . 5 1.0 0 . 4 2.0 1.8 3 . 2 - 0 . 6 0.8 - 2 . 4 7 9 6 . 2

4 - 8 9 1 . 5 1 . 5 1.1 1.2 1 . 7 1 . 3 0 . 7 2.2 2.0 3 . 2 0 . 3 1 . 5 0 . 3 3 . 0 8 0 2 . 2

1 - 9 0 1.6 1.6 1.2 1 . 4 1.8 1 . 4 0 . 9 2 . 3 2.1 3 . 1 0.8 1 . 9 1.2 3 . 0 2 . 9 8 0 7 . 9

2 - 9 0 1 . 9 1 . 9 1.6 1 . 7 2.1 1 . 9 1 . 4 2 . 7 2.6 3 . 6 1 . 7 2 . 7 2 . 4 4 . 0 4 . 5 6.2 8 2 0 . 2

3 - 9 0 1.8 1.8 1.6 1 . 7 2.1 1.8 1 . 4 2.6 2 . 5 3 . 3 1.6 2 . 5 2.2 3 . 3 3 . 4 3 . 7 1.2 8 2 2 . 7

4 - 9 0 2.0 2.0 1.8 1 . 9 2 . 3 2.0 1 . 7 2.8 2 . 7 3 . 4 2.0 2.8 2.6 3 . 6 3 . 8 4 . 0 3 . 0 4 . 7 8 3 2 . 3

1 - 9 1 1.8 1.8 1.6 1 . 7 2.0 1.8 1 . 4 2 . 4 2 . 3 2 . 9 1.6 2.2 2.0 2 . 7 2 . 7 2.6 1 . 4 1.6 - 1 . 5 8 2 9 . I P

2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2-88 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
M A Y  2 9 ,  1 9 9 1
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t e r m i n a l
Q U A R T E R

I N I T I A L  Q U A R T E R

D IS P O S A B L E  P E R S O N A L  IN C O M E  IN  C U R R EN T  D O LLA R S
(Compounded Annual Rates of Change)

B I L L I O N S  O F
D O L L A R S

A N N U A L  R A T E S2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 5 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

5—8 6 2 . 4 5 * 0 2 4 . 3

4 - 8 6 5 . 8 5 . 5 5 * 0 6 5 . 4

1 - 8 7 6.0 7 . 8 1 0 . 4 5 * 1 5 9 . 8

2 - 8 7 4 . 0 4 . 5 4 . 1 - 1 . 8 5 * 1 2 5 . 7

5 - 8 7 5 . 4 6.2 6 . 5 4 . 6 1 1 . 4 5 * 2 1 1 . 1

4 - 8 7 6 . 5 7 . 5 7 . 8 7 . 0 11.6 1 1 .9 5 * 5 0 2 . 5

1-88 6 . 9 7 . 7 8.2 7 . 6 1 0 . 9 1 0 .7 9 . 6 5 * 5 7 8 . 6

2-88 7 . 0 7 . 6 8.0 7 . 6 10.0 9 . 6 8 . 5 7 . 4 5 * 4 3 9 . 4

5 - 8 8 7 . 5 7 . 9 8 . 5 7 . 9 10.0 9 . 6 8 . 9 9 . 7 3 * 5 2 0 . 1

4 - 8 8 7 . 2 7 . 8 8.1 7 . 8 9 . 4 9 .1 8 . 4 8 . 5 6 . 9 3 * 5 7 8 . 9

1 - 8 9 7 . 4 8.0 8 . 5 8.0 9 . 5 9 . 1 8.6 8 . 7 8.2 9 . 6 3 * 6 6 1 . 7

2 - 8 9 7 . 1 7 . 6 7 . 8 7 . 5 8.8 8 . 4 7 . 8 7 . 5 7 . 5 6.8 6 . 7 5 . 9 5 * 6 9 7 . 5

3 - 8 9 7 . 0 7 . 4 7 . 6 7 . 5 8 . 5 8.0 7 . 4 7 .1 7 . 0 6 . 5 6.2 4 . 5 5 . 1 5 * 7 4 5 . 4

4 - 8 9 6 . 9 7 . 5 7 . 4 7 . 2 8.1 7 . 8 7 . 5 6 . 9 6 . 9 6 . 5 6.2 5 . 1 5 . 6 6.1 5 * 7 9 9 . 6

1 - 9 0 7 . 1 7 . 4 7 . 6 7 . 4 8 . 5 7 . 9 7 . 5 7 . 5 7 . 5 6.8 6.8 6.2 6 . 9 7 . 9 9 . 6 5 * 8 8 7 . 7

2 - 9 0 6 . 9 7 . 2 7 . 5 7 . 1 7 . 9 7 . 6 7 . 2 6 . 9 6.8 6 . 4 6 . 4 5 . 7 6.2 6 . 5 6 . 7 4 . 0 5 * 9 2 5 . 7

5 - 9 0 6.8 7 . 0 7 . 2 6 . 9 7 . 6 7 . 5 6 . 9 6 . 7 6.6 6.2 6.1 5 . 5 5 . 8 6.0 6.0 4 . 2 4 . 5 5 * 9 6 9 . 1

4 - 9 0 6.6 6.8 6 . 9 6 . 7 7 . 5 7 . 0 6.6 6 . 4 6.2 5 . 9 5 . 7 5 . 2 5 . 4 5 . 5 5 . 5 5 . 9 5 . 9 5 . 5 4 * 0 0 1 . 9

1 - 9 1 6 . 5 6 . 5 6.6 6 . 4 6 . 9 6.6 6.2 5 . 8 5 . 4 5 . 5 4 . 8 4 . 9 4 . 8 4 . 6 5 . 4 5 . 2 2 . 5 1.6 4 * 0 1 8 . 2 P

2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 5 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S  
M A Y  2 9 »  1 9 9 1

T E R M IN A L
Q U A R T E R

D I S P O S A B L E  P E R S O N A L  I N C O M E  I N  1 9 8 2  D O L L A R S  
( C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

I N I T I A L  Q U A R T E R
B I L L I O N S  O F  

D O L L A R S  
A N N U A L  R A T E S2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 5 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

5 - 8 6 - 1 . 7 2 * 6 3 7 . 5

4 - 8 6 - 0 . 2 1 . 4 2 * 6 4 6 . 2

1 - 8 7 1.1 2 . 5 5 . 6 2 * 6 6 9 . 5

2 - 8 7 - 0 . 8 - 0 . 6 - 1 . 5 - 6 . 5 2 * 6 2 6 . 5

5 - 8 7 0.6 1.2 1.2 0.0 6 . 7 2 * 6 6 9 . 2

4 - 8 7 1 . 7 2 . 4 2 . 7 2 . 4 7 . 1 7 . 5 2 , 7 1 7 . 9

1-88 2 . 5 5 . 2 5 . 6 5 . 6 7 . 1 7 . 4 7 . 5 2 * 7 6 5 . 9

2-88 2 . 5 5 . 2 5 . 5 5 . 4 6.0 5 . 8 5 . 0 2 . 7 2 * 7 8 4 . 4

5-88 2.8 5 . 4 5 . 7 5 . 7 5 . 8 5 . 6 4 . 9 5 . 8 4 . 9 2 * 8 1 8 . 0

4 - 8 8 2 . 7 5 . 2 3 . 5 5 . 5 5 . 2 4 . 9 4 . 5 5 . 5 5 . 6 2 . 5 2 * 8 3 3 . 9

1 - 8 9 2 . 9 5 . 5 3 . 6 5 . 6 5 . 1 4 . 8 4 . 5 5 . 5 5 . 8 5 . 5 4 . 2 2 * 8 6 3 . 5

2 - 8 9 2 . 5 2 . 9 3 . 1 5 . 0 4 . 5 5 . 9 5 . 5 2.6 2 . 5 1 . 7 1 . 5 - 1 . 2 2 * 8 5 4 . 9

3 - 8 9 2 . 5 2 . 9 5 . 1 5 . 0 4 . 1 5 . 8 5 . 2 2.6 2.6 2.0 1 . 9 0.8 2 . 7 2 * 8 7 4 . 3

4 - 8 9 2 . 5 2.8 2 . 9 2.8 5 . 8 5 . 5 5 . 0 2 . 4 2 . 4 1.8 1 . 7 0 . 9 2.0 1.2 2 * 8 8 3 . 2

1 - 9 0 2 . 5 2.8 2 . 9 2.8 5 . 7 5 . 4 2 . 9 2 . 4 2 . 4 2.0 1 . 9 1 . 5 2.2 1 . 9 2 . 5 2 * 9 0 0 . 9

2 - 9 0 2 . 3 2.6 2 . 7 2.6 5 . 4 5 . 1 2 . 7 2.2 2.1 1 . 7 1.6 1.1 1 . 7 1 . 5 1 . 4 0 . 5 2 * 9 0 2 . 8

5 - 9 0 2.1 2 . 4 2 . 5 2 . 4 5 . 1 2.8 2 . 4 1 . 9 1.8 1 . 4 1 . 5 0.8 1.2 0.8 0 . 7 - 0 . 2 - 0 . 7 2 * 8 9 8 . 0

4 - 9 0 1.8 2.0 2.1 2.0 2.6 2 . 5 1 . 9 1 . 4 1 . 5 0 . 9 0 . 7 0.2 0 . 4 - 0 . 1 - 0 . 4 - 1 . 5 - 2 . 1 - 5 . 5 2 * 8 7 2 . 4

1 - 9 1 1.6 1.8 1.8 1 . 7 2 . 5 2.0 1.6 l . l 1.0 0.6 0 . 4 - 0 . 1 0.1 - 0 . 5 - 0 . 7 - 1 . 4 - 2 . 0 - 2 . 6 - 1 . 8 2 * 8 5 9 . 6 P

2-86 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1-88 2-88 5 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 5 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 5 - 9 0 4 - 9 0

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
M A Y  2 9 .  1 9 9 1

1 8Digitized for FRASER 
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T E R M IN A L
Q U A R T E R 2-8 6 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7

C O R P O R A T E  P R O F I T S  A F T E R  T A X E S  
(C o m p o u n d e d  A n n u a l  R a t e s  o f  C h a n g e )

I N I T I A L  Q U A R T E R

4 - 8 7  1 - 8 8  2-88 3 - 8 8  4 - 8 8  1 - 8 9  2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0

B I L L I O N S  O F  
D O L L A R S  

A N N U A L  R A T E S
4 - 9 0

3 - 8 6 1 8 .  C 1 1 5 . 9

4 - 8 6 1 8 .4 1 8 . 8 121.0
1 - 8 7 2 9 . 3 3 5 . 3 5 4 . 0 1 3 4 . 8

2 - 8 7 3 1 . 6 3 6 . 4 4 6 . 2 3 8 . 7 1 4 6 . 3

3 - 8 7 3 0 . 4 3 3 . 7 3 9 .1 3 2 . 2 2 6 . 0 1 5 5 . 0

4 - 8 7 2 6 . 2 2 7 . 9 3 0 . 2 2 3 . 2 1 6 . 0 6 . 9 1 5 7 . 6

1-88 2 8 . 1 2 9 . 9 3 2 . 2 2 7 . 3 2 3 . 7 22.6 4 0 . 6 1 7 1 . 6

2-88 2 6 . 8 2 8 . 2 2 9 . 8 2 5 . 4 2 2 . 3 21.1 2 8 . 9 1 8 .1 1 7 8 . 9

3 - 8 8 2 4 . 6 2 5 . 5 2 6 . 5 2 2 . 4 1 9 . 3 1 7 .7 21.6 1 3 .1 8 . 3 1 8 2 . 5

4 - 8 8 2 3 . 7 2 4 . 3 2 5 . 0 2 1 . 3 1 8 . 7 1 7 .2 20.0 1 3 . 8 1 1 . 7 1 5 .3 1 8 9 .1

1 - 8 9 2 0 . 7 21.0 2 1 . 3 1 7 . 7 1 5 . 0 1 3 .2 1 4 . 5 8.8 5 . 9 4 . 7 - 5 . 0 1 8 6 . 7

2 - 8 9 1 6 .1 1 5 . 9 1 5 . 6 12.0 9 . 0 6.8 6 . 7 1.0 - 2 . 9 - 6 . 3 - 1 5 . 5 - 2 4 . 9 1 7 3 . 8

3 - 8 9 12.6 12.2 11.6 8.1 5 . 1 2 . 7 2.2 - 3 . 1 - 6 . 9 - 1 0 . 4 - 1 7 . 6 - 2 3 . 2 - 2 1 . 5 1 6 3 . 6

4 - 8 9 12.2 11.8 11.2 7 . 9 5 . 3 3 . 2 2 . 7 - 1 . 8 - 4 . 8 - 7 . 2 - 1 2 . 1 - 1 4 . 3 - 8 . 4 6.8 1 6 6 . 3

1 - 9 0 1 1 .5 11.0 1 0 . 4 7 . 4 5 . 0 3 . 1 2.6 - 1 . 3 - 3 . 8 - 5 . 7 - 9 . 4 - 1 0 . 5 - 5 . 1 4 . 3 1 . 9 1 6 7 .1

2 - 9 0 10.6 10.1 9 . 5 6.6 4 . 3 2 . 5 2.1 - 1 . 4 - 3 . 6 - 5 . 2 - 8 . 3 - 8 . 9 - 4 . 4 2.0 - 0 . 2 - 2 . 4 1 6 6 .1

3 - 9 0 1 1 . 9 1 1 . 5 11.1 8 . 5 6 . 5 5 . 0 4 . 8 1.8 0.1 - 0 . 9 - 3 . 0 - 2 . 6 2.6 9 . 7 10.6 1 5 . 3 3 6 . 1 1 7 9 . 4

4 - 9 0 11.0 10.6 10.1 7 . 6 5 . 7 4 . 3 4 . 1 1 . 3 - 0 . 3 - 1 . 2 - 3 . 1 - 2 . 8 1 . 5 6.8 6.8 8 . 5 1 4 . 3 - 4 . 0 1 7 7 . 6

1 - 9 1 9 . 0 8 . 5 8.0 5 . 6 3 . 7 2 . 3 1 . 9 - 0 . 8 - 2 . 3 - 3 . 3 - 5 . 2 - 5 . 3 - 2 . 1 1.6 0.6 0 . 3 1.2- 1 2 . 7 - 2 0 . 7  1 6 7 . 6 P

2-86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1-88 2-88 3 - 8 8 4 - 8 8 1 - 8 9 2 - 8 9 3 - 8 9 4 - 8 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 9 0

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
HAY 29. 1991

H I S T O R I C A L  S O U R C E S  O F  

N A T I O N A L  I N C O M E  A N D  P R O D U C T  A C C O U N T S  D A T A

E s t i m a t e s  f o r  t h e  s e r i e s  i n  t h e  r e g u l a r  q u a r t e r l y  p r e s e n t a t i o n  

o f  N I P A  t a b l e s  f o r  1 9 8 7 - 9 0 : 1 1  a r e  p u b l i s h e d  i n  t h e  J u l y  1 9 9 0  S u r v e y  o f  

C u r r e n t  B u s i n e s s . D a t a  f o r  1 9 8 3 ,  1 9 8 4 ,  1 9 8 5  a n d  1 9 8 6  a r e  p u b l i s h e d  i n  

t h e  J u l y  1 9 8 6 ,  J u l y  1 9 8 7 ,  J u l y  1 9 8 8  a n d  J u l y  1 9 8 9  S u r v e y  o f  C u r r e n t  

B u s i n e s s , r e s p e c t i v e l y .  E s t i m a t e s  f o r  N I P A  s e r i e s  f o r  1 9 2 9 - 8 2  a r e  

p u b l i s h e d  i n  T h e  N a t i o n a l  I n c o m e  a n d  P r o d u c t  A c c o u n t s  o f  t h e  U n i t e d  

S t a t e s .  1 9 2 9 - 8 2 : _____ S t a t i s t i c a l  T a b l e s .

F o r  f u r t h e r  i n f o r m a t i o n  a n d  p r i c e s ,  w r i t e  t o  t h e  N a t i o n a l  I n c o m e  

a n d  W e a l t h  D i v i s i o n  ( B E - 5 4 ) ,  B u r e a u  o f  E c o n o m i c  A n a l y s i s ,  U . S .  

D e p a r t m e n t  o f  C o m m e r c e ,  W a s h i n g t o n ,  D . C .  2 0 2 3 0 .
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INVENTORIES COMPARED WITH MO N T H L Y  SALES ♦
MANUFACTURING AND TRADE 

SEASONALLY ADJUSTED
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1982 1983 1984 1985 1986 1987 1988 1989 1990 1991
SOURCE: U.S. DEPARTMENT OF COMMERCE

♦REVISED FROM 1982
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
LATEST DATA PLOTTED: MARCH PRELIMINARY P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T . L O U IS
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