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The GNP implicit price deflator rose at a 5.1 percent annual rate from the first quarter to the third quarter of this year, 
up from its 2 percent rate of increase over the previous two quarters. Rates of increase in overall producer and consumer 
prices have been similarly pronounced since early this year. Producer prices of finished goods have risen at a 4.7 percent 
rate since February, after showing no change from August 1987 to February 1988; consumer prices have risen at about 
a 5 percent rate since February, compared with a 3.2 percent rate of increase over the previous six months.

As the table below indicates, sharp accelerations and decelerations in overall producer and consumer prices in recent 
years generally have been associated with wide swings in the price of energy. In the latest period, however, sizable jumps 
in the rates of price increase have occurred across all major items in the overall indexes.

Annual Rates of Price Change

Feb. 1988- Aug. 1987- Dec. 1986- Dec. 1985-
Oct. 1988 Feb. 1988 Aug. 1987 Dec. 1986

'roducer prices
Finished goods 4.7% 0.0% 3.8% -2.5%
Fuel related products and power -4 .9 -18.3 25.6 -31.3
Food 7.9 -0 .4 0.8 2.8
Excluding food and energy 3.7 3.2 2.3 2.6

Consumer prices
All items 4.9 3.2 5.1 1.1
Energy 5.0 -11.9 21.1 -19.7
Food 7.1 2.5 3.5 3.8
Excluding food and energy 4.7 4.1 4.4 3.9

NOTE: All rates are computed from seasonally adjusted data except for the energy measures.

—Courtenay C. Stone
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TOTAL CIVILIAN EMPLOYMENT 
(Compounded Annual Rates of Change)

TERMINAL
MONTH

3-87 4 -87 5-87 6 -87 7-87 8 -8 7 9 -87 10-87

INITIAL MONTH 

11-87 12-87  1-88 2 -88 3-88 4 -88 5 -88 6 -88 7-88 8 -8 8 9-88

THOUSANDS 
OF PERSONS

4—87 3 .8 111 .806

5-87 4 .8 5 .8 112 .334

6—87 3 .1 2 .7 - 0 .4 112 .300

7-87 3 .2 3 .0 1 .6 3 .7 112 .639

8-87 3 .5 3 .4 2 .6 4 .1 4 .5 113 .050

9-87 2 .6 2 .3 1 .4 2 .1 1 .2 - 1 .9 112 .872

10-87 2 .7 2 .5 1 .9 2 .5 2 .0 0 .9 3 .7 113 .210

11-87 2 .8 2 .6 2 .1 2 .6 2 .3 1 .6 3 .4 3 .2 113 .504

12-87 2 .7 2 .6 2 .2 2 .6 2 .4 1 .9 3 .1 2 .9 2 .6 113 .744

1-88 2 .9 2 .8 2 .4 2 .8 2 .7 2 .3 3 .4 3 .3 3 .3 4..1 114 .129

2-88 2 .9 2 .8 2 .5 2 .8 2 .7 2 .4 3 .3 3 .2 3 .2 3-. 6 3 .0 114 .409

3-88 2 .4 2 .2 1 .9 2 .1 2 .0 1 .6 2 .2 1 .9 1 .6 1..3 - 0 .1 - 3 .2 114 .103

4-88 2 .7 2 .6 2 .3 2 .6 2 .5 2 .2 2 .8 2 .7 2 .6 2.,6 2 .1 1 .6 6 .6 114.713

5-88 2 .1 2 .0 1 .7 1 .8 1 .7 1 .4 1 .8 1 .5 1 .2 1«,0 0 .2 - 0 .7 0 .5 - 5 .3 114 .195

6-88 2 .5 2 .5 2 .2 2 .4 2 .3 2 .1 2 .5 2 .4 2 .3 2..3 1 .9 1 .6 3 .2 1 .6 9 .0 115 .018

7-88 2 .4 2 .3 2 .1 2 .3 2 .1 1 .9 2 .3 2 .2 2 .1 2, 0 1 .6 1 .4 2 .5 1 .2 4 .6 0 .4 115 .059

8-88 2 .3 2 .3 2 .0 2 .2 2 .1 1 .9 2 .2 2 .1 2 .0 1.,9 1 .6 1 .4 2 .3 1 .2 3 .5 0 .8 1 .3 115 .180

9-88 2 .3 2 .2 2 .0 2 .2 2 .0 1 .9 2 .2 2 .0 1 .9 1. 9 1 .6 1 .4 2 .2 1 .3 3 .0 1.1 1 .4 1 .6 115.328

10-88 2 .3 2 .2 2 .0 2 .1 2 .0 1 .9 2 .2 2 .0 1 .9 1. 9 1 .6 1 .5 2 .1 1 .4 2 .8 1 .3 1 .6 1 .8 2 .0 115.521

3-87 4 -87 5-87 6-87 7-87 8 -8 7 9-87 10-87 11-87 12-87 1-88 2 -88 3-88 4 -88 5-88 6-88 7-88 8 -8 8 9 -88

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
NOVEMBER 4 , 1988

PAYROLL EMPLOYMENT 
(Compounded Annual Rates of Change)

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS

3-87 4 -87 5-87 6-87 7-87 8 -8 7 9-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88 5 -88 6-88 7-88 8 -8 8 9-88

4-87 4 .3 101 .615

5-87 3 .4 2 .6 101 .829

6-87 3 .3 2 .8 3 .0 102.078

7-87 3 .5 3 .2 3 .6 4 .2 102 .430

8 -87 3 .4 3 .2 3 .4 3 .5 2 .9 102 .672

9-87 3 .3 3 .1 3 .2 3 .3 2 .8 2 .8 102 .906

10-87 3 .6 3 .5 3 .7 3 .8 3 .7 4 .2 5 .6 103.371

11-87 3 .6 3 .5 3 .7 3 .8 3 .7 4 .0 4 .6 6 103.678

12-87 3 .6 3 .5 3 .7 3 .8 3 .7 3 .9 4 .3 7 3 .8 104.001

1-88 3 .6 3 .5 3 .6 3 .7 3 .6 3 .8 4 .0 5 3 .4 3 .1 104 .262

2-88 3 .7 3 .7 3 .8 3 .9 3 .9 4 .0 4 .3 0 4 .1 4 .3 5 .5 104 .729

3-88 3 .7 3 .7 3 .8 3 .9 3 .8 4 .0 4 .2 9 3 .9 4 .0 4 .4 3..4 105 .020

4-88 3 .7 3 .6 3 .7 3 .8 3 .7 3 .8 4 .0 7 3 .8 3 .7 4 .0 3..2 3 .0 105.281

5-88 3 .6 3 .5 3 .6 3 .7 3 .6 3 .7 3 .8 5 3 .5 3 .5 3 .6 2..9 2 .7 2 .4 105 .489

6-88 3 .8 3 .7 3 .8 3 .9 3 .9 4 .0 4 .1 9 4 .0 4 .0 4 .2 3,.9 4 .0 4 .5 6 .7 106 .057

7-88 3 .7 3 .6 3 .7 3 .8 3 .7 3 .8 3 .9 3 8 3 .8 3 .8 3 .9 3,>6 3 .6 3 .8 4 .5 2 .4 106.271

8-88 3 .6 3 .5 3 .6 3 .6 3 .6 3 .7 3 .7 3 6 3 .5 3 .5 3 .6 3., 3 3 .2 3 .3 3 .6 2 .1 1 .8 106 .425

9-88 3 .6 3 .5 3 .6 3 .6 3 .6 3 .6 3 .7 3 5 3 .5 3 .5 3 .6 3..3 3 .3 3 .3 3 .6 2 .6 2 .6 3 .5 106.729P

10-88 3 .6 3 .5 3 .6 3 .6 3 .6 3 .6 3 .7 3 6 3 .6 3 .5 3 .6 3,. 3 3 .3 3 .4 3 .6 2 .8 3 .0 3 .6 3 .7 107.052P

3-87 4 -87 5 -87 6-87 7-87 8 -8 7 9 -87 10-87 11-87 12-87 1-88 2 -8 8 3 -88 4—88 5 -88 6-88 7 -88 8 -8 8 9-88

INITIAL MONTH

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 4. 1988
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R A T I O  S C A L E  

M I L L I O N S  OF P E R S O N S

E M P L O Y M E N T

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

M I L L I O N S  OF P E R S O N S

1 9 8 0  1 9 8 1 1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCEt U.S.DEPARTMENT OF LABOR

BE6INNIN6 JANUARY 1986, TOTAL EMPLOYMENT DATA INCORPORATE NEW PROCEDURES FOR ESTIMATING 
MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.3%.

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED: OCTOBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R C E N T

U N E M P L O Y M E N T  R A T E
SEASONALLY ADJUSTED
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SOURCE: U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 

LATEST DATA PLOTTED: OCTOBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

4 . 0

3Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS 
(Compounded Annual Rates of Change)

TERMINAL INITIAL MONTH 1982-84*100
MONTH

5-87 4 -8 7  5 -87  6 -87  7-87 8 -8 7  9- 87 10-87 11-87 12-87 1-88 2 -88  5 -88  4 -8 8  5 -8 8  6 -88  7 -88  8 -8 8  9-88

4-87 5 .5 112 .8

5-87 4 .9 4 .5 115 .2

6-87 4 .5 5 - 8 5 .2 115 .5

7-87 4 .1 5 .6 5 .2 5 .2 113 .8

8 -87 4 .5 4 .0 5 .9 4 .5 5 .4 114 .3

9-87 4 .1 5 .9 5 .8 5 .9 4 .5 5 .2 1 14 .6

10-87 4 .2 5 .9 5 .9 4 .0 4 .5 5 .7 4 .5 1 15 .0

11-87 4 .0 5 .8 5 .7 5 .8 4 .0 5 .5 5 .7 5 .2 1 15 .3

12-87 5 .8 5 .6 5 .5 5 .6 5 .6 5 .2 5 .2 2 .6 2 .1 115 .5

1-88 5 .9 5 .7 5 .6 5 .7 5 .7 5 .4 5 .4 5 .2 3 .2 4 .2 1 15 .9

2-88 5 .7 5 .5 5 .4 5 .5 5 .5 3 .2 5 .2 2 .9 2 .8 5 .2 2 .1 116.1

5-88 5 .9 5 .8 3 .7 5 .8 5 .8 5 .6 5 .7 5 .6 3 .7 4 .2 4 .2 6 .4 116 .7

4-88 4 .0 5 .9 5 .9 5 .9 4 .0 5 .8 5 .9 3 .9 4 .0 4 .5 4 .6 5 .8 5 .5 117 .2

5-88 4 .0 5 ,9 5 .9 5 .9 4 .0 5 .9 4 .0 5 .9 4 .0 4 .4 4 .5 5 .5 4 .7 4 .2 117 .6

6-88 4 .0 5 .9 5 .9 4 .0 4 .0 5 .9 4 .0 3 .9 4 .0 4 .4 4 .4 5 .0 4 .5 4 .2 4 .2 118 .0

7-88 4 .1 4 .0 4 .0 4 .1 4 .1 4 .0 4 .1 4 .1 4 .2 4 .5 4 .5 5 .0 4 .7 4 .5 4 .7 5 .2 118 .5

8 -88 4 .2 4 .1 4 .1 4 .1 4 .2 4 .1 4 .2 4 .2 4 .3 4 .6 4 .6 5 .1 4 .8 4 .7 4 .8 5 .2 5 .2 119 .0

9-88 4 .2 4 .1 4 .1 4 .1 4 .2 4 .1 4 .2 4 .2 4 .3 4 .5 4 .6 4 .9 4 .7 4 .6 4 .7 4 .8 4 .6 4 .1 119 .4

10-88 4 .2 4 .2 4 .1 4 .2 4 .3 4 .2 4 .5 4 .3 4 .4 4 .6 4 .6 4 .9 4 .7 4 .7 4 .8 4 .9 4 .8 4 .6 5 .1 119 .9

5-87 4 -8 7 5 -87 6-87 7-87 8 -8 7 9-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88 5-88 6-88 7-88 8 -8 8 9-88

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
NOVEMBER 22» 1988

PRODUCER PRICE INDEX, FINISHED GOODS* 
(Compounded Annual Rates of Change)

TERMINAL INITIAL MONTH 1982 « 100
MONTH

5-87 4 -8 7 5 -87 6 -87 7-87 8 -8 7 9-87 10-87 11-87 12-87 1-88 2-88 5-88 4 -88 5-88 6-88 7-88 8 -8 8 9-88

4-87 7 .1 105 .1

5-87 4 .7 2 .5 105 .3

6-87 5 .5 1 .7 1 .1 105 .4

7-87 5 .5 2 .5 2 .3 5 .5 105 .7

8 -87 3 ,5 2 .6 2 .7 5 .5 5 .5 10 6 .0

9-87 3 .7 3 .0 3 .2 5 .8 4 .0 4 .6 106 .4

10-87 2 .6 1 .9 1 .8 2 .0 1 .5 0 .6 - 3 .3 106.1

11-87 2 .5 1 .8 1 .7 1 .8 1 .4 0 .8 - 1 .1 1 .1 106 .2

12-87 1 .8 1 .1 1 .0 1 .0 0 .5 - 0 .3 - 1 .9 - 1 .1 - 5 .5 105 .9

1-88 2 .0 1 .4 1 .3 1 .5 0 .9 0 .5 - 0 .6 0 .4 0 .0 5 .5 106 .2

2-88 1 .6 1 .0 0 .9 0 .9 0 .5 0 .0 - 0 .9 - 0 .3 - 0 .8 0 .6 - 2 .2 106 .0

3-88 2 .0 1 .6 1 .5 1 .5 1 .3 1 .0 0 .4 1 .1 1.1 2 .7 2 .5 7 .0 106 .6

4-88 2 .2 1 .8 1 .8 1 .8 1 .6 1 .4 1 .0 1 .7 1 .8 5 .1 5 .0 5 .8 4 .6 107 .0

5-88 2 .4 2 .0 2 .0 2 .1 1 .9 1 .8 1 .4 2 .1 2 .3 3 .4 3 .4 5 .4 4 .6 4 .6 107 .4

6-88 2 .4 2 .0 2 .0 2 .1 2 .0 1 .8 1 .5 2 .1 2 .3 5 .2 3 .2 4 .6 3 .8 5 .4 2 .3 107 .6

7-88 2 .7 2 .4 2 .4 2 .5 2 .5 2 .4 2 .1 2 .8 5 .0 5 .9 4 .0 5 .3 4 ,9 4 .9 5 .1 8 .1 108 .3

8 -88 3 .0 2 .7 2 .7 2 -8 2 -8 2 -7 2 .6 5 -2 5 .4 4 .5 4 .4 5 .5 5 -3 5 4 5 .7 7 .5 6 .9 108 .9

9-88 3 .0 2 .8 2 .8 2 .9 2 .9 2 .9 2 .7 5 .5 5 .5 4 .3 4 .4 5 .4 5 ,1 5 .2 5 .4 6 .5 5 .7 4 .5 109 .3

10-88 2 .9 2 .6 2 .7 2 .8 2 .7 2 .7 2 .5 5 .0 5 .2 5 .9 3 .9 4 .7 4 -4 4 .5 4 .3 4 .8 5 .7 2 .2 0 .0 1 09 .5

5-87 4 -8 7 5—87 6-87 7-87 8 -8 7 9-87 10-87 11-87 12—87 1-88 2 -88 5-88 4 -88 5 -88 6-88 7-88 8 -8 8 9 -88

INITIAL HOWTH
■DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 10. 1988
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R A T I O  SCAL E PRICES R A T I O  SCALE
1 9 8 2 - 1 0 0  SEASONALLY ADJUSTED 1 9 8 2 - 1 0 0

C O N S U M E *  P R I C E S  D A TA  ARE ON A 1 9 8 2 - 9 4 - 1 0 0  BASE
C P l - U  D A TA B E G IN N IN G  1 9 8 3  IN C O R P O R A T E  A R E N T A L E Q U IV A L E N C E  K E A S U R E  FOR H 0 M E 0 1 N E R S H IP  C O S T S . 

P E R C E N T A G E S  ARE AN NUA L R A T E S  OF CHANC E FOR P E R IO D S  IN D IC A T E D .

L A T E S T  D A TA  P L O T T E D . O CTO BER

P R E P A R E D  BT FE D E R A L  R E S E R V E  BANK OF S T . L O U IS

R A T I O  SCAL E PRODUCER PRICES R A T I O  SCAL E

1 9 8 2 - 1 0 0  SEASONALLY ADJUSTED 1 9 8 2 - 1 0 0

P E R C E N T A G E S  A * E  AN NU A L R A T E S  OF CH ANGE  FOR P E R I O D S  I N D I C A T E D .
L A T E S T  D A T A P L O T T E D t  O CT OBE R

P R E P A R E D  BY FE D E R A L  R E S E R V E  BANK OF S T . L O U IS
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS* 
(Compounded Annual Rales of Change)

TERMINAL
MONTH

3-87 4 -87 5 -87 6 -87 7-87 8 -8 7 9-87 10-87

INITIAL 1 

11-87 12-87

rtONTH

1-88 2 -88 5-88 4-88 5 -88 6 -88 7-88 8 -8 8 9-88

1982 « 100

4-87 16 .7 109 .6

5-87 15 .3 14 .0 110 .8

6-87 9 .6 6 .2 -1 .1 110 .7

7-87 5 .9 2 .6 -2 .7 -4 .5 110 .5

8 -87 2 .9 . o - 4 .6 -6 .5 - 8 .4 109 .5

9-87 5 .7 1 .5 -1 .6 -1 .8 - 0 .5 7 .9 110 .2

10-87 2 .7 0 .5 -1 .9 -2 .2 - 1 .4 2 .2 - 5 .2 109 .9

11-87 2 .5 0 .6 -1 .4 -1 .5 - 0 .8 1 .8 - 1 .1 1 .1 110 .0

12-87 0 .5 - 1 .4 -5 .4 -5 .8 - 5 .7 - 2 .4 - 5 .7 - 6 .9 - 1 4 .2 108 .6

1-88 2 .6 1.1 -0 .4 -0 .5 0 .4 2 .2 0 .8 2 .2 2 .8 25 .1 110.5

2-88 1 .1 - 0 .3 -1 .8 -1 .9 - 1 .5 - 0 .4 - 1 .9 - 1 .6 - 2 .5 3 .9 -12 .5 109 .5

5-88 1 .8 0 .6 -0 .6 -0 .6 - 0 .1 1 . 1 0 .0 0 .7 0 .5 6 .0 -1 .6 10 .5 110 .2

4-88 2..0 0 .9 -0 .2 -0 . 1 0 .4 1 .5 0 .6 1 .5 1 .5 5 .6 0 .4 7 .4 4 .4 110 .6

5 -88 2..5 1 .5 0..5 0 .7 1 .2 2 .5 1 .6 2 .4 2 .6 6 .5 2,.5 7 .9 6 .7 9..0 111.4

6-88 5,. 1 2 .2 1..5 1 .5 2 .1 5 .2 2 .7 5 .4 5 .8 7 .1 4 .2 8 .8 8 .2 10..2 11 .5 112 .4

7-88 3..4 2 .6 1 ..9 2..1 2 .6 5 .7 5 .5 4 .0 4 .4 7 .4 4,.9 8 .8 8 .4 9..7 10.1 8 .9 115 .2

8 -88 3 .6 2 .8 2,. 1 2., 5 2 .8 5 .8 5 .5 4 .2 4 .5 7 .1 5 .0 CO 7 .8 8 ..6 8 .5 7 .1 5 .4 113 .7

9-88 4..2 3 .5 2.,9 5..2 5 .7 4 .7 4 .4 5 .2 5 .6 8 .1 6..5 9 .5 9 .1 10..0 10 .5 10 .0 10.5 15 .8 115.1

10-88 3..9 5 .5 2..7 2..9 5 .4 4 .5 4 .0 4 .6 5 .0 7 .1 5 > 5 7 .9 7 .6 8 ..1 7 .9 7 .1 6 .5 7 .1 - 1 .0 115 .0

3-87 4 -87 5-87 6-87 7-87 8 -8 7 9-87 10-87 11-87 12-87 1-88 2 -88 5-88 4 -88 5 -88 6-88 7-88 8 -8 8 9-88

INITIAL MONTH
"DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
NOVEMBER 10, 1988

PRODUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOODS* 
(Compounded Annual Rates of Change)

TERMINAL INITIAL MONTH 1982 * 100
MONTH

5-87 4 -87 5 -87 6-87 7-87 8 -8 7 9-87 10-87 11-87 12-87 1-88 2 -88 3 -88 4 -88 5-88 6 -88 7-88 8 -8 8 9-88

4 -8  7 5 .5 105 .6

5-87 1 .2 - 1 .2 105 .5

6-87 1 .2 0 .0 1 .2 105 .6

7-87 2 .6 2 .5 4 .1 7 .2 104 .2

8 -87 3 .5 5 .5 5 .1 7 .2 7 .1 104 .8

9-87 5 .7 5 .7 5 .0 6 .5 5 .9 4 .7 105 .2

10-87 2 .7 2 .5 5 .5 5 .8 2 .7 0 .6 -5 .4 104 .9

11-87 2 .5 2 .2 2 .7 5 .0 2 .0 0 .4 -1 ..7 0 .0 104 .9

12-87 2 .1 1 .9 2 .5 2 .5 1 .6 0 .5 - 1 . . 1 0 .0 0 .0 104 .9

1-88 1 .7 1 .5 1 .9 2 .0 1 .2 0 .0 - 1 . .1 - 0 .4 - 0 .6 - 1 .1 104 .8

2-88 1 .7 1 .5 1 .8 1 .9 1 .2 0 .2 -0 . .7 0 .0 0 .0 0 .0 1 .2 104 .9

5-88 1.9 1 .8 2 .1 2 .2 1 .6 0 .8 0,.2 0 .9 1.1 1 .5 2 .9 4 .7 105 .5

4-88 2 .2 2 .1 2 .4 2 .6 2 .1 1 .4 1..0 1 .7 2 .1 2 .6 5 .9 5 .5 5 .8 105 .8

5-88 2 .5 2 .2 2 .5 2 .6 2 .2 1 .7 1..5 2 .0 2 .5 2 .8 5 .8 4 .7 4 .6 3..5 106.1

6-88 2 .0 1 .9 2 .1 2 .2 1 .8 1 .5 0..9 1 .4 1 .6 1 .9 2 .5 2 .9 2 .5 0..6 - 2 .2 105 .9

7-88 2 .5 2 .4 2 .6 2 .8 2 .4 2 .0 1,,7 2 .5 2 .6 5 .0 5 .7 4 .2 4 .0 3..4 5 .4 9 .5 106.7

8-88 2 .7 2 .7 2 .9 5 .1 2 .7 2 .4 2..2 2 .8 5 .1 5 .5 4 .1 4 .6 4 .6 4..3 4 .6 8 .2 7 .0 107 .5

9-88 2 .6 2 .6 2 .8 2 .9 2 .6 2 .5 2. 1 2 .6 2 .9 5 .2 5 .7 4 .1 4 .0 3..7 5 .7 5 .8 4 .0 1 .1 107.4

10-88 2 .5 2 .4 2 .6 2 .7 2 .4 2 .1 1. 9 2 .4 2 .6 2 .9 5 .5 3 .6 5 .4 3,.0 5 .0 4 .5 2 .7 0 .6 0 .0 107 .4

3-87 4 -87 5 -8 7 6 -87 7-87 8 -8 7 9-87 10-87 11-87 12-87 1-88 2 -88 3-88 4 -8 8 5 -88 6—88 7-88 8 -8 8 9-88

INITIAL MONTH
■DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 10, 1988
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I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 7 7 - 1 0 0

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« OCTOBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION 
(Compounded Annual Rates of Change)

TERMINAL INITIAL MONTH 1977 • 100
HONTH

5-87 4—87 5 -87 6-87 7-87 8 -8 7 9-87 10-87 11-87 12-87 1-88 2 -88 5-88 4 -8 8 5 -88 6-88 7-88 8 -8 8 9-88

4 -87 0 .0 127.4

5 -87 5 .8 7 .8 128.2

6 -87 5 .4 8 .3 8 .8 129.1

7 -87 7 .7 1 0 .4 11 .8 1 4 .9 150.6

8 -8 7 7 .5 9 .2 9 .7 1 0 .2 5 .7 131.2

9 -87 5 .7 6 .9 6 .7 6 .0 1 .9 - 1 .8 151.0

10-87 7 .0 8 .2 8 .2 8 .1 5 .9 6 .1 14 .6 152.5

11-87 6 .9 7 .9 8 .0 7 .8 6 .1 6 .2 10 .5 6 .5 155.2

12-87 6 .9 7 .7 7 .7 7 .6 6 .2 6 .3 9 .2 6 .5 6 .5 155.9

1-88 6 .6 7 .4 7 .3 7 .1 5 .9 6 .0 8 .0 5 .9 5 .5 4 .6 154.4

2 -88 6 .0 6 .6 6 .5 6 .2 5 .0 4 .9 6 .5 4 .4 3 .7 2 .3 0 .0 154.4

5—88 5 .7 6 .3 6 .1 5 .8 4 .7 4 .6 5 .7 4 .0 3 .4 2 .4 1 .3 2 .7 154.7

4 -88 5 .8 6 .3 6 .1 5 .9 4 .9 4 .8 5 .8 4 .4 4 .0 5 .4 3 .0 4 .5 6 .4 155.4

5 -88 5 .8 6 .3 6 .2 5 .9 5 .1 5 .0 5 .9 4 .7 4 .4 4 .0 3 .8 5 .2 6 .4 6 .4 156.1

6 -88 5 .7 6 .1 6 .0 5 .7 4 .9 4 .9 5 .6 4 .6 4 .3 5 .9 3 .8 4 .8 5 .5 5 .0 3 .6 156.5

7-88 6 .2 6 .6 6 .5 6 .3 5 .7 5 .7 6 .4 5 .6 5 .5 5 .3 5 .4 6 .5 7 .5 7 .9 8 .7 1 4 .0 138.0

8 -8 8 6 .0 6 .4 6 .3 6 .1 5 .5 5 .5 6 .2 5 .4 5 .2 5 .1 5 .2 6 .0 6 .7 6 .8 6 .9 8 .6 3 .5 158.4

9 -88 5 .8 6 .2 6 .1 5 .9 5 .3 5 .3 5 .9 5 .1 5 .0 4 .8 4 .8 5 .5 6 .0 5 .9 5 .8 6 .6 3 .1 2 .6 138.7P

10-88 5 .8 6 .1 6 .0 5 .8 5 .2 5 .2 5 .8 5 .1 4 .9 4 .8 4 .8 5 .4 5 .8 5 .7 5 .6 6 .1 3 .5 5 .5 4 .4 1 5 9 .2P

3 -87 4 -8 7 5 -87 6 -87 7 -87 8 -8 7 9 -87 10-37 11-87 12-87 1-88 2 -88 3 -88 4 -8 8 5 -8 8 6-88 7 -88 8 -8 8 9-88

INITIAL MONTH

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 15* 1988

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P E R S O N A L  I N C O M E
R A T I O  S C A L E  M O N T H L Y  T O T A L S  AT ANNUAL R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCE« U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATEST DATA PLOTTEDt OCTOBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME 
(Compounded Annual Rates of Change)

BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES

3-87 4 -87 5 -87 6-87 7-87 8 -8 7 9-87 10-87 11-87 12-87 1-88 2 -88 3-88 4 -8 8 5 -88 6-88 7-88 8 -8 8 9-88

4—87 7 .2 3 ,7 2 5 .0

5-87 5 .5 3 .7 3 .7 3 6 .3

6-87 4 .8 3 .6 3 .5 3 ,7 4 7 .1

7-87 6 .2 5 .9 7 .0 1 0 .6 3 ,7 7 8 .6

8 -8 7 6 .6 6 .5 7 .4 9 .4 8 .3 3 ,8 0 3 .7

9-87 6 .4 6 .3 6 .9 8 .1 6 .9 5 .5 3 ,8 2 0 .8

10-87 9 .1 9 .5 10 .6 12 .5 1 3 .2 15 .7 2 6 .8 3 ,8 9 7 .2

11-87 7 .4 7 .4 8 .1 9 .0 00 8 .7 10.4 - 4 .0 3 ,8 8 4 .1

12-87 8 .6 8 .7 9 .5 10 .5 1 0 .5 11.1 13 .0 6 .6 1 8 .3 3 ,9 3 9 .0

1-88 7 .1 7 .1 7 .5 8 .1 7 .7 7 .6 8 .1 2 .5 6 .0 - 5 .1 3 ,9 2 1 .8

2-88 7 .2 7 .2 7 .6 8 .1 7 .7 7 .7 8 .1 3 .9 6 .6 1 .2 7 .9 3 ,9 4 6 .7

3-88 7 .6 7 .7 8 .1 8 .6 8 .3 8 .4 8 .8 5 .5 8 .1 4 .8 1 0 .2 12 .6 3 ,9 8 5 .9

4-88 7 .4 7 .4 7 .8 8 .2 7 .9 7 .9 8 .2 5 .4 7 .4 4 .8 8 .3 8 .5 4 .6 4 ,0 0 1 .0

5-88 7 .3 7 .3 7 .6 8 .0 7 .8 7 .7 8 .0 5 .5 7 .2 5 .1 7 .8 7 .8 5 .5 6 .3 4 ,0 2 1 .4

6-88 7 .3 7 .3 7 .6 7 .9 7 .7 7 .7 7 .9 5 .7 7 .2 5 .4 7 .7 7 .7 6 .1 6 .8 7..2 4 ,0 4 4 .9

7-88 7 .4 7 .4 7 .7 « o 7 .8 7 .8 8 .0 6 .1 7 .4 5 .9 7 .9 7 .9 6 .8 7 .5 8,.1 8 .9 4 ,0 7 3 .7

8 -88 7 .3 7 .3 7 .5 7 .8 7 .6 7 .5 7 .7 6 .0 7 .1 5 .8 7 .5 7 .4 6 .4 6 .9 7..1 7 .0 5 .1 4 ,0 9 0 .5

9-88 7 .2 7 .2 7 .5 7 .7 7 .5 7 .5 7 .6 6 .1 7 .1 5 .9 7 .4 7 .3 6 .5 6 .8 7,.0 6 .9 5 .9 6 .8 4 ,1 1 2 .9

10-88 8 .0 8 .1 8 .3 8 .6 8 .5 8 .5 8 .8 7 .4 8 .5 7 .5 9 .0 9 .2 8 .7 9 .4 10,.0 1 0 .8 11 .4 14 .7 2 3 .2 4 ,1 8 5 .OP

3-87 4 -87 5 -87 6 -87 7-87 8 -8 7 9 -87 10-87 11-87 12-87 1-88 2 -88 3 -88 4 -8 8 5 -8 8 6 -88 7-88 8 -8 8 9-88

INITIAL MONTH

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 30» 1988

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

B I L L I O N S  OF D O L L A R S  s e a s o n a l l y  A D J U S T E D  B I L L I O N S  OF D O L L A R S

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« SEPTEMBER, OCTOBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RETAIL SALES 
(Compounded Annual Rates of Change)

TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS

5-87 4-87 5-87 6-87 7-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 5-88 4-88 5-88 6-88 7-88 8-88 9-88

4—87 9.4 124 * 609

5-87 5.5 1.8 124 * 797

6-87 9.5 9.5 17.2 126*461

7-87 8.6 8.5 11.7 6.5 127*122

8-87 11.6 12.1 15.8 15.0 24.5 129*448

9-87 7.5 7.1 8.4 5.7 5.5 -10.9 128*211

10-87 4.6 5.8 4.2 1.2 -0.5 -10.9 -11.0 126*975

11-87 4.4 5.7 4.0 1.5 0.5 -6.6 -4.4 2.6 127*248

12-87 5.4 4.9 5.5 5.4 2.8 -1.9 1.5 8.0 15.7 128*615

1-88 5.0 4.5 4.8 5.1 2.6 -1.5 1.5 5.8 7.4 1.4 128*769

2-88 5.7 5.5 5.7 4.4 4.1 1.0 5.6 7.6 9.5 7.2 15.4 150*121

5-88 6.9 6.7 7.2 6.2 6.1 5.8 6.4 10.5 12.5 11.8 17.4 21.6 152*259

4—88 6.0 5.7 6.1 5.0 4.8 2.6 4.7 7.6 8.6 7.4 9.5 7.6 -4.8 151*717

5-88 6.5 6.1 6.4 5.5 5.4 5.5 5.5 8.0 9.0 8.1 9.8 8.6 2.6 10.7 152*855

6-88 6.4 6.2 6.5 5.7 5.6 5.9 5.7 8.0 8.7 7.9 9.5 8.5 4.2 9.0 7.5 155*617

7-88 6.4 6.2 6.5 5.7 5.7 4.1 5.8 7.8 8.5 7.8 8.8 8.0 4.8 8.2 7.0 6.7 154*542

8-88 6.2 6.0 6.5 5.6 5.5 4.1 5.6 7.4 7.9 7.5 8.1 7.5 4.6 7.1 5.9 5.2 5.8 154*759

9-88 5.7 5.5 5.7 5.0 4.9 5.5 4.8 6.4 6.8 6.0 6.6 5.7 5.2 4.9 5.5 2.5 0.2 -5.5 154 * 580P

10-88 6.0 5.8 6.0 5.4 5.5 4.1 5.5 6.8 7.2 6.6 7.2 6.4 4.4 6.0 5.1 4.6 5.9 5.9 11.7 135 * 622E

5-87 4-87 5-87 6-87 7-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 5-88 4-88 5-88 6-88 7-88 8-88 9-88

P - PRELIMINARY 
E- ESTIMATED

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 15* 1988

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY COMPENSATION, BUSINESS SECTOR 
(Compound«! Annual Rates of Change)

TERMINAL INITIAL QUARTER 1977*100
QUARTER

4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87 1-88 2-88

1-84 5.5 165.8

2-84 4.1 2.7 166.9

3-84 4.2 3.5 4.4 168.7

4-84 4.1 3.6 4.1 3.8 170.3

1-85 4.3 4.0 4.5 4.6 5.3 172.5

2-85 4.3 4.0 4.4 4.4 4.6 4.0 174.2

3-85 4.4 4.2 4.5 4.6 4.8 4.6 5.1 176.4

4-85 4.5 4.4 4.7 4.8 5.0 4.9 5.4 5.6 178.8

1—86 4.4 4.3 4.5 4.6 4.7 4.6 4.8 4.6 3.6 180.4

2—86 4.4 4.2 4.4 4.4 4.5 4.4 4.5 4.3 3.6 3.6 182.0

3-86 4.4 4.3 4.4 4.4 4.5 4.4 4.5 4.3 3.9 4.0 4.5 184.0

4—86 4.4 4.3 4.5 4.5 4.6 4.5 4.5 4.4 4.1 4.3 4.7 4.9 186.2

1-87 4.3 4.1 4.3 4.3 4.3 4.2 4.2 4.1 3.8 3.8 3.9 3.6 2.4 187.3

2-87 4.2 4.1 4.2 4.2 4.3 4.1 4.2 4.0 3.8 3.8 3.8 3.6 3.0 3.7 189.0

3-87 4.2 4.1 4.3 4.2 4.3 4.2 4.2 4.1 3.9 3.9 4.0 3.9 3.5 4.1 4.5 191.1

4-87 4.4 4.3 4.4 4.4 4.4 4.4 4.4 4.3 4.2 4.2 4.3 4.3 4.2 4.8 5.4 6.2 194.0

1-88 4.3 4.2 4.4 4.3 4.4 4.3 4.3 4.3 4.1 4.2 4.3 4.2 4.1 4.5 4.8 5.0 3.8 195.8

2-88 4.3 4.3 4.4 4.4 4.4 4.3 4.4 4.3 4.2 4.2 4.3 4.3 4.2 4.6 4.8 4.9 4.3 4.8 198.1

3-88 4.4 4.4 4.5 4.5 4.5 4.5 4.5 4.4 4.3 4.4 4.5 4.5 4.4 4.8 5.0 5.1 4.8 5.3 5.8 200.9P

4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87 1-88 2-88

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
NOVEMBER 2. 1988

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR 
(Compounded Annual Rates of Change)

TERMINAL INITIAL QUARTER 1977-100
QUARTER

4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87 1-88 2-88

1-84 5.5 105.1

2-84 3.7 1.9 105.6

3-84 2.3 0.8 -0.4 105.5

4-84 2.1 1.0 0.6 1.5 105.9

1-85 2.3 1.5 1.4 2.3 3.1 106.7

2-85 2.4 1.8 1.8 2.5 3.0 3.0 107.5

3-85 2.5 2.0 2.0 2.7 3.0 3.0 3.0 1C«.3

4-85 2.3 1.8 1.8 2.3 2.5 2.3 1.9 0.7 108.5

1-86 2.9 2.5 2.6 3.1 3.5 3.6 3.7 4.1 7.6 110.5

2-86 2.5 2.2 2.2 2.6 2.8 2.8 2.7 2.6 3.5 -0.4 110.4

3-86 2.2 1.8 1.8 2.1 2.2 2.1 1.9 1.6 1.8 -0.9 -1.4 110.0

4-86 1.9 1.6 1.6 1.8 1.8 1.6 1.4 1.1 1.2 -0.8 -1.1 -0.7 109.8

1-87 1.8 1.5 1.5 1.6 1.7 1.5 1.3 1.0 1.0 -0.5 -0.6 -0.2 0.4 109.9

2-87 1.9 1.6 1.6 1.7 1.8 1.6 1.4 1.2 1.3 0.1 0.2 0.7 1.5 2..6 110.6

3-87 2.0 1.8 1.7 1.9 2.0 1.8 1.7 1.6 1.7 0.7 0.9 1.5 2.3 3..3 4.0 111.7

4-87 1.9 1.7 1.6 1 .8 1.8 1.7 1.6 1.4 1.5 0.7 0.8 1.3 1.8 2..3 2.2 0.4 111.8

1-88 2.0 1.8 1.8 1.9 2.0 1.9 1.8 1.6 1.7 1.0 1.2 1.7 2.2 2.. 6 2.7 2.0 3.6 112.8

2-88 1.7 1.5 1.4 1.6 1.6 1.4 1.3 1.2 1.2 0.5 0.6 0.9 1.2 1..4 1.1 0.1 0.0 -3.5 111.8

3-88 1.7 1.4 1.4 1.5 1.5 1.4 1.3 1.2 1.2 0.6 0.7 1.0 1.2 1 ..3 1.1 0.4 0.4 -1.2 1.1 112.IP

4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87 1-88 2-88

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 2» 1988

10Digitized for FRASER 
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
R A T I O  SCALE R A T I O  SCAL E
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 197 7 - 1 0 0

1 9 8 0  1981  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
S O U R C Ei U.S. d e p a r t m e n t  o f  l a b o r  

P E R C E N T A G E S  ARE A NNUA L R A T E S  OF CH ANGE  FOR P E R I O D S  I N D I C A T E D .
L A T E S T  D A TA  P L O T T E D .  3 RD Q U A R T E R  P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  BAMX OF S T .  L O U I S

UNIT LABOR COSTS, BUSINESS SECTOR 
(Compounded Annual Rates of Change)

TERMINAL INITIAL QUARTER 1977*100
QUARTER

4-8 3 1-84 2 -84 3-84 4 -84 1-85 2-85 3-85 4 -85 1-86 2 -86 3-86 4-86 1-87 2 -87 3 -87 4 -8 7 1-88 2 -8 8

1-84 0 .3 157 .8

2 -84 0 .4 0 .5 158 .0

3-84 1 .9 2 .7 4 .9 159 .9

4 -84 2 .0 2 .5 3 .6 2 .3 160 .8

1-85 2 .0 2 .4 3 .0 2 .1 2 .0 161 .6

2 -85 1 .8 2 .1 2 .5 1 .8 1 .5 1 .0 16 2 .0

3-85 1 .9 2 .2 2 .5 1 .9 1 .8 1 .7 2 .5 1 6 3 .0

4 -8 5 2 .2 2 .5 2 .8 2 .4 2 .5 2 .6 3 .5 4 .5 1 64 .8

1-86 1 .6 1 .7 1 .9 1 .4 1 .2 1 .1 1 .1 0 .4 - 3 .6 1 63 .3

2 -86 1 .8 2 .0 2 .2 1 .8 1 .7 1 .6 1 .8 1 .6 0 .1 4 .0 16 4 .9

3-86 2 .2 2 .4 2 .6 2 .3 2 .3 2 .3 2 .6 2 .6 2 .0 5 .0 6 .0 1 67 .3

4 -8 6 2 .5 2 .7 2 .9 2 .7 2 .7 2 .8 3 .1 3 .2 2 .9 5 .2 5 .8 5 .6 1 6 9 .6

1-87 2 .4 2 .6 2 .8 2 .6 2 .6 2 .7 3 .0 3 .0 2 .8 4 .4 4 .6 3 .9 2 .1 170 .5

2 -87 2 .3 2 .5 2 .6 2 .4 2 .4 2 .5 2 .7 2 .7 2 .4 3 .7 3 .6 2 .8 1 .4 0 .7 1 7 0 .8

3-87 2 .2 2 .3 2 .5 2 .3 2 .3 2 .3 2 .5 2 .5 2 .2 3 .2 3 .0 2 .3 1 .2 0 .7 0 .7 171 .1

4 -8 7 2 .4 2 .6 2 .7 2 .5 2 .6 2 .6 2 .8 2 .8 2 .6 3 .5 3 .4 3 .0 2 .3 2 .4 3 .2 5 .7 17 3 .5

1-88 2 .3 2 .4 2 .5 2 .4 2 .4 2 .4 2 .5 2 .5 2 .3 3 .1 2 .9 2 .5 1 .8 1 .8 2 .1 2 .8 0 .0 17 3 .5

2 -8 8 2 .6 2 .8 2 .9 2 .8 2 .8 2 .9 3 .0 3 .1 2 .9 3 .7 3 .6 3 .3 2 .9 3 .1 3 .7 4 .7 4 .2 8 .6 177 .1

3-88 2 .7 2 .9 3 .0 2 .9 2 .9 3 .0 3 .2 3 .2 3 .1 3 .8 3 .8 3 .5 3 .2 3 .4 3 .9 4 .7 4 .4 6 .7 4 .8 1 7 9 .2P

4 -8 3 1-84 2 -84 3-84 4 -84 1-85 2 -8 5 3-85 4 -8 5 1-86 2 -86 3-86 4 -86 1-87 2 -8 7 3 -87 4 -8 7 1-88 2-88

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 2» 1988

11Digitized for FRASER 
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term inal
QUARTER

GROSS NATIONAL PRODUCT IN CURRENT DOLLARS 
(Compounded Annual Rates of Change)

INITIAL QUARTER

1-84  2 -8 4  5 -84  4 -8 4  1-85 2 -85  5 -85  4-85 1-86 2 -8 6  5 -86  4 -8 6  1 -87 2 -87  5 -87  4 -87

BILLIONS OF
DOLLARS

ANNUAL RATES

1-84 1 5 .4 5 ,6 7 4 .9

2 -8 4 12.1 8 .9 5 ,7 5 4 .2

5-84 10 .0 7 .4 5 .8 5 ,8 0 7 .9

4 -8 4 8 .6 6 .5 5 .5 4 .7 5 ,8 5 1 .8

1-85 8 .5 6 .8 6 .1 6 .5 7 .9 5 ,9 2 5 .6

2 -8 5 8 .0 6 .6 6 .0 6 .0 6 .7 5 .6 5 ,9 7 9 .0

5-85 7 .8 6 .6 6 .2 6 .5 6 .8 6 .5 7 .0 4 ,0 4 7 .0

4 -8 5 7 .6 6 .6 6 .2 6 .5 6 .6 6 .2 6 .6 6 .2 4 ,1 0 7 .9

1-86 7 .6 6 .7 6 .5 6 .4 6 .8 6 .5 6 .8 6 .7 7 .2 4 ,1 8 0 .4

2 -8 6 7 .1 6 .2 5 .9 5 .9 6 .1 5 .7 5 .7 5 .5 4 .9 2 .6 4 ,2 0 7 .6

5—86 7 .0 6 .2 5 .9 5 .9 6 .0 5 .7 5 .8 5 .5 5 .2 4 .5 5 .9 4 ,2 6 8 .4

4 -8 6 6 .7 5 .9 5 .6 5 .6 5 .7 5 .4 5 .4 5 .1 4 .8 4 .0 4 .7 5 .4 4 ,5 0 4 .6

1-87 6 .8 6 .1 5 .9 5 .9 6 .0 5 .8 5 .8 5 .6 5 .5 5 .1 5 .9 5 .9 8 .4 4 ,5 9 1 .8

2 -8 7 6 .9 6 .5 6 .1 6 .1 6 .5 6 .1 6 .2 6 .0 6 .0 5 .8 6 .6 6 .8 8 .5 8 .7 4 ,4 8 4 .2

5-87 7 .0 6 .4 6 .2 6 .5 6 .4 6 .2 6 .5 6 .2 6 .5 6 .1 6 .8 7 .0 8 .2 8 .2 7 .7 4 ,5 6 8 .0

4 -8 7 7 .1 6 .6 6 .4 6 .4 6 .6 6 .5 6 .5 6 .5 6 .5 6 .4 7 .1 7 .5 8 .5 8 .5 8 .1 8 .6 4 ,6 6 2 .8

1-88 7 .0 6 .5 6 .5 6 .4 6 .5 6 .4 6 .4 6 .4 6 .4 6 .5 6 .8 7 .0 7 .7 7 .6 7 .2 7 .0 5 .4 4 ,7 2 4 .5

2 -8 8 7 .1 6 .6 6 .5 6 .5 6 .6 6 .5 6 .6 6 .6 6 .6 6 .6 7 .1 7 .2 7 .9 7 .8 7 .6 7 .5 7 .0 8 .7 4 ,8 2 5 .8

5-88 7 .1 6 .6 6 .5 6 .6 6 .7 6 .6 6 .7 6 .6 6 .7 6 .6 7 .1 7 .2 7 .8 7 .7 7 .5 7 .5 7 .1 8 .0  7 .5 4 ,909  . 2P

4 -8 5 1-84 2 -84 5-84 4 -84 1-85 2-85 5-85 4-85 1-86 2 -8 6 5-86 4 -8 6 1-87 2 -87 5 -87 4 -87 1-88 2 -88

INITIAL QUARTER

P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
NOVEMBER 2 9 , 1988

TERMINAL
QUARTER

GROSS NATIONAL PRODUCT IN 1982 DOLLARS 
(Compounded Annual Rates of Change)

INITIAL QUARTER
BILLIONS OF 

DOLLARS 
ANNUAL RATES

4 -8 5 1-84 2 -8 4 5-84 CO Xs 1-85 2-85 5-85 4-85 1-86 2 -86 5-86 4 -8 6 1-87 2-87 5-87 4 -87 1-88 2-88

1-84 1 0 .7 5 ,4 5 1 .7

2 -8 4 8 .1 5 .5 5 ,4 9 8 .0

5 -84 6 .2 4 .0 2 .6 5 ,5 2 0 .6

4 -8 4 5 .1 5 .2 2 .1 1 .7 5 ,5 3 5 .2

1-85 5 .0 5 .6 5 .0 5 .5 4 .9 3 ,5 7 7 .5

2 -8 5 4 .6 5 .4 2 .9 5 .0 5 .7 2 .4 3 ,5 9 9 .2

5 -85 4 .5 5 .5 5 .1 5 .5 5 .8 5 .5 4 .1 3 ,6 5 5 .8

4 -8 5 4 .5 5 .4 5 .1 5 .2 5 .6 5 .2 5 .5 5 .0 5 ,6 6 2 .4

1-86 4 .5 5 .8 5 .6 5 .7 4 .1 4 .0 4 .5 4 .6 6 .4 5 ,7 1 9 .5

2 -86 4 .0 5 .5 5 .0 5 .1 5 .5 5 .0 5 .1 2 .8 2 .7 - 0 .8 5 ,7 1 1 .6

5-86 5 .7 5 .1 2 .8 2 .8 5 .0 2 .7 2 .7 2 .4 2 .2 0 .1 1 .0 5 ,7 2 1 .5

4 -86 5 .5 2 .9 2 .7 2 .7 2 .8 2 .5 2 .5 2 .2 2 .0 0 .6 1 .2 1 .4 5 ,7 5 4 .7

1-87 5 .6 5 .0 2 .8 2 .8 5 .0 2 .7 2 .8 2 .6 2 .5 1 .5 2 .5 5 .0 4 .6 5 ,7 7 6 .7

2-87 5 .7 5 .2 5 .0 5 .0 5 .2 5 .0 5 .1 2 .9 2 .9 2 .2 5 .0 5 .7 4 .8 5 .0 5 ,8 2 5 .0

5-87 5 .8 5 .5 5 .1 5 .2 5 .5 5 .1 5 .2 5 .1 3.1 2 .6 5 .5 5 .9 4 .7 4 .7 4 .5 5 ,8 6 5 .5

4 -87 5 .9 5 .5 5 .5 5 .4 5 .5 5 .4 5 .5 5 .4 3 .5 5 .1 5 .8 4 .5 5 .0 5 .2 5 .5 6 .1 5 ,9 2 5 .0

1-88 5 .9 5 .5 5 .5 5 .4 5 .5 5 .4 5 .5 5 .4 3 .5 5 .1 5 .7 4 .2 4 .7 4 .8 4 .7 4 .8 5 .4 5 ,9 5 6 .1

2-88 5 .8 5 .4 5 .5 5 .4 5 .5 5 .4 5 .5 5 .4 3 .4 5 .1 5 .6 4 .0 4 .4 4 .4 4 .2 4 .2 5 .2 5 .0 5 ,9 8 5 .2

5-88 5 .8 5 .4 5 .5 5 .5 5 .4 5 .5 5 .4 5 .5 3 .4 5 .1 5 .5 5 .8 4 .2 4 .1 5 .9 5 .8 5 .0 2 .8 2 .6 4 > 0 1 0 .9P

4 -8 5 1-84 2 -8 4 5 -84 4 -84 1-85 2-85 5-85 4-85 1-86 2 -8 6 5-86 4 -86 1-87 2 -87 5 -87 4 -8 7 1-88 2 -88

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 29, 1988

12Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  

1 9 8 2 - 1 0 0
R A T I O  S C A L E

Ì 9 8 2 - 1 0 0  
3 0

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
*AS USED IN RATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHAK6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER PRELIMINARY

9 5

9 0

8 5

8 0

PREPAIE© BY FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
(Compounded Annual Rates of Change)

TERMINAL INITIAL QUARTER 1982 « 100
QUARTER

4 -8 3  1-84 2 -8 4  3 -8 4  4 -8 4  1-85 2 -85  3 -85 4 -8 5  1-86 2 -8 6  3 -86  4 -86  1 -87 2 -8 7  3 -87  4 -8 7  1-88 2 -88

1-84 4 .2 106 .5

2 -8 4 3 .6 3 .0 107 .3

3 -84 3 .6 3 .2 3 .4 108 .2

4—84 3 .4 3 .1 3 .2 3 .0 109 .0

1-85 3 .3 3 .0 3 .0 2 .8 2 .6 109 .7

2 -8 5 3 .3 3 .1 3 .1 3 .0 3 .0 3 .3 110 .6

3 -85 3 .2 3 .0 3 .0 2 .9 2 .8 2 .9 2 .6 111 .3

4 -85 3 .2 3 .0 3 .0 2 .9 2 .9 3 .1 2 .9 3 .3 112 .2

1-86 2 .9 2 .7 2 .7 2 .6 2 .5 2 .5 2 .2 2 .0 0 .7 112 .4

2 -8 6 3 .0 2 .8 2 .8 2 .7 2 .7 2 .7 2 .5 2 .5 2 .2 3 .6 113 .4

3-86 3 .1 3 .0 3 .0 3 .0 3 .0 3 .0 3 .0 3 .1 3 .0 4 .1 4 .7 114 .7

4 -86 3 .0 2 .9 2 .9 2 .9 2 .8 2 .9 2 .8 2 .9 2 .8 3 .5 3 .4 2 .1 115 .3

1-87 3 .1 3 .0 3 .0 2 .9 2 .9 3 .0 2 .9 3 .0 2 .9 3 .5 3 .4 2 .8 3 .5 116 .3

2 -87 3 .1 3 .0 3 .0 3 .0 3 .0 3 .0 3 .0 3 .0 3 .0 3 .5 3 .4 3 .0 3 .5 3 .5 117 .3

3-87 3 .1 3 .0 3 .0 3 .0 3 .0 3 .0 3 .0 3 .1 3 .0 3 .4 3 .4 3 .1 3 .4 3 .3 3 .1 118 .2

4 -87 3 .1 3 .0 3 .0 2 .9 2 .9 3 .0 2 .9 3 .0 2 .9 3 .3 3 .2 2 .9 3 .1 3 .0 2 .7 2 .4 118 .9

1-88 3 .0 2 .9 2 .9 2 .9 2 .8 2 .9 2 .8 2 .8 2 .8 3 .1 3 .0 2 .7 2 .8 2 .7 2 .4 2 .0 1 .7 119 .4

2 -88 3 .1 3 .0 3 .0 3 .0 3 .0 3 .1 3 .0 3 .1 3 .1 3 .3 3 .3 3 .1 3 .3 3 .2 3 .2 3 .2 3 .6 5 .5 121 .0

3-88 3 .2 3 .1 3 .1 3 .1 3 .1 3 .2 3 .2 3 .2 3 .2 3 .5 3 .5 3 .3 3 .5 3 .5 3 .5 3 .6 3 .9 5 .1  4 .7 122.4P

4 -8 3 1-84 2 -8 4 3 -84 4 -84 1-85 2 -85 3-85 4 -8 5 1-86 2 -8 6 3-86 4 -8 6 1-87 2 -87 3-87 4 -8 7 1-88 2 -88

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 29» 1988
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TERMINAL
QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS 
(Compounded Annual Rales of Change)

INITIAL QUARTER
BILLIONS OF

DOLLARS
ANNUAL RATES

4 -8 5 1-84 2 -84 5-84 4-84 1-85 2 -8 5 5-85 4 -8 5 1-86 2 -86 5-86 4-86 1-87 2 -8 7 5 -8 7 4 -8 7 1-88 2 -88

1-84 8 .1 2 ,5 6 1 .1

2—84 8 .9 9 .8 2 ,4 1 7 .0

5-84 7 .8 7 .7 5 .6 2 ,4 5 0 .5

4 -84 7 .7 7 .5 6 .4 7 .2 2 ,4 9 5 .4

1-85 8 .2 8 .2 7 .7 8 .7 10.2 2 ,5 5 4 .9

2 -85 8 .0

°00 
!1 7 .5 8 .2 8 .7 7 .1 2 ,5 9 9 .5

5-85 8 .5 8 .5 8 .0 8 .6 9 .1 8 .5 9 .9 2 ,6 6 1 .4

4 -85 8 .0 8 .0 7 .7 8 .1 8 .5 7 .7 7 .9 6 .0 2 ,7 0 0 .4

1-86 7 .7 7 .7 7 .4 7 .7 7 .8 7 .2 7 .2 5 .9 5 .8 2 ,7 5 9 .0

2 -86 7 .5 7 .4 7 .1 7 .5 7 .5 6 .7 6 .6 5 .6 5 .4 4 .9 2 ,7 7 2 .1

5-86 7 .7 7 .7 7 .5 7 .7 7 .8 7 .4 7 .4 6 .8 7 .1 7.7 10 .6 2 ,8 4 2 .8

4 -86 7 .5 7 .4 7 .2 7 .4 7 .4 7 .0 7 .0 6 .4 6 .5 6 .7 7 .6 4 .8 2 ,8 7 6 .0

1-87 7 .4 7 .4 7 .1 7 .5 7 .5 6 .9 6 .9 6 .4 6 .5 6 .7 7 .5 5 .6 6 .5 2 ,9 2 1 .7

2 -87 7 .6 7 .6 7 .4 7 .5 7 .6 7 .5 7 .5 6 .9 7 .1 7.5 7 .9 7 .1 8 .2 1 0 .0 2 ,9 9 2 .2

5-87 7 .7 7 .7 7 .5 7 .7 7 .7 7 .5 7 .5 7 .2 7 .4 7.6 8 .2 7 .6 8 .5 9 .6 9 .1 5 ,0 5 8 .2

4 -87 7 .4 7 .5 7 .1 7 .5 7 .5 7 .0 7 .0 6 .7 6 .7 6 .9 7 .2 6 .5 7 .0 7 .1 5 .7 2 .4 5 ,0 7 6 .5

1-88 7 .5 7 .5 7 .1 7 .2 7 .2 7 .0 7 .0 6 .7 6 .8 6 .9 7..1 6 .6 7 .0 7 .1 6 .1 4 .6 6 .9 5 ,1 2 8 .1

2 -88 7 .4 7 .4 7 .2 7 .5 7 .5 7 .1 7 .1 6 .9 7 .0 7.1 7 .4 6 .9 7 .5 7 .4 6 ,8 6 .0 7 .8 8 .8 5 ,1 9 4 .6

5-88 7 .5 7 .4 7 .5 7 .4 7 .4 7 .2 7 .2 7 .0 7 .1 7 .2 7..5 7 .1 7 .5 7 .6 7 .1 6 .6 8 .1 8 .7 8 .6 5 ,261  . 5P

4 -85 1-84 2-84 5-84 4-84 1-85 2 -85 5-85 4 -85 1-86 2-86 5-86 4-86 1-87 2 -8 7 5 -87 4 -8 7 1-88 2 -8 8

INITIAL QUARTER

P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
NOVEMBER 2 9 , 1988

TERMINAL
QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS 
(Compounded Annual Rates of Change)

INITIAL QUARTER
BILLIONS OF 

DOLLARS 
ANNUAL RATES

4 -83 1-84 2-84 5-84 4-84 1-85 2 -85 5 85 4 -85 1-86 2-86 5-86 4 -86 1-87 2 -8 7 5-87 4 -8 7 1-88 2 -8 8

1-84 5 .7 2 1►212.1

2-84 5 .1 6 .4 2,.2 4 6 .7

5-84 4 .0 4 .1 1 .9 2,.2 5 7 .5

4-84 4 .1 4 .2 5 .1 4 .5 2,.2 8 1 .1

1-85 4 .6 4 .8 4 .5 5 .6 6 .8 2,.5 1 9 .1

2-85 4 .4 4 .5 4 .0 4 .8 5 .0 5 .2 2,,5 5 7 .4

5-85 4 .7 4 .9 4 .6 5 .5 5 .6 5 .0 6 .8 2,,5 7 5 .9

4 -85 4 .4 4 .4 4 .1 4 .6 4 .6 5 .9 4 .5 1 .9 2,,5 8 6 .9

1-86 4 .4 4 .5 4 .2 4 .6 4 .7 4 .1 4 .5 5 .5 4 .8 2,,4 1 5 .1

2-86 4 .4 4 .5 4 .2 4 .6 4 .6 4 .2 4 .4 5 .7 4 .6 4 .5 2,,4 4 0 .9

5 -86 4 .6 4 .7 4 .5 4 .8 4 .9 4 .5 4 .8 4 .5 5 .2 5 .5 6 .5 2,,478 .6

4 -86 4 .5 4 .5 4 .1 4 .4 4 .4 4 .1 4 .2 5 .7 4 .2 5 .9 5 .7 1 .2 2,,4 8 6 .2

1-87 4 .0 4 .0 5 .8 4 .0 4 .0 5 .6 5 .7 5 .2 3 .4 5.1 2 .7 0 .9 0 .6 2,,4 9 0 .2

2-87 4 .0 4 .0 5 .9 4 .0 4 .0 5 .7 5 .8 5 .5 3 .6 3 .5 5 .1 2 .0 2 .5 4 .5 2.,5 1 6 .6

5-87 4 .1 4 .1 5 .9 4 .1 4 .1 5 .8 5 .9 5 .5 5 .7 5 .6 5 .4 2 .7 5 .2 4 .5 4 .6 2,,5 4 5 .2

4 -87 5 .7 5 .7 5 .5 5 .6 5 .5 5 .2 5 .2 2 .9 5 .0 2 .7 2 .5 1 .7 1 .8 2 .2 1 .2 - 2 .1 2,,5 5 1 .7

1-88 5 .7 5 .7 5 .5 5 .7 5 .6 5 .5 5 .4 5 .0 5 .2 3 .0 2 .8 2 .2 2 .4 2 .8 2 .5 1 .2 4 .5 2,,5 5 9 .8

2 -88 5 .7 5 .7 5 .5 5 .6 5 .6 5 .5 5 .5 5 .0 5 .1 5 .0 2 .8 2 .5 2 .5 2 .8 2 .5 1 .8 3 .8 3 .0 2,,5 7 9 .0

5-88 5 .7 5 .7 5 .5 5 .6 5 .6 5 .4 5 .4 5 .1 5 .2 5.1 2 .9 2 .5 2 .7 5 .0 2 .8 2 .5 3 .9 5 .5 4 .0 2,,6 0 4 .5P

4 -85 1-84 2-84 5 -84 4 -84 1-85 2 -85 5 -85 4 -8 5 1-86 2-86 5-86 4-86 1-87 2 -8 7 3 -87 4 -8 7 1-88 2-88

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 29, 1988
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS 
(Compounded Annual Rates of Change)

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

4 -8 5  1-84 2 -8 4  5 -84  4 -8 4  1-85 2 -8 5  5 -85  4 -85  1-86 2 -8 6  5 -86  4 -86  1-87 2 -87  5 -87  4 -8 7  1-88 2 -88

BILLIONS OF

1—84 7 1 .0 6 6 5 .0

2 -84 5 1 .2 0 .7 66 4 .2

5—84 2 1 .5 2 .2 5 .7 6 7 0 .5

4—84 14 .1 - 0 .2 - 0 .7 - 5 .0 6 6 1 .8

1-85 8 .1 - 5 .6 - 5 . 0 - 9 .0 - 1 2 .9 6 5 9 .5

2 -85 8 .2 - 1 .5 - 1 .8 - 5 .6 - 2 .9 8 .4 6 5 2 .5

5-85 4 .5 - 5 .7 - 4 .5 - 6 .5 - 7 .0 - 5 .9 - 1 4 .8 6 2 6 .7

4 -85 6 .2 - 0 .8 - 1 .0 - 1 .9 - 1 .2 5 .1 0 .6 18 .7 654 .1

1-86 7 .8 1 .8 1 .9 1 .6 5 .0 7 .4 7 .1 2 0 .0 2 1 .4 6 8 6 .6

2 -86 5 .8 0 .5 0 .5 - 0 .2 0 .6 5 .6 2 .4 8 .8 4 .2 - 1 0 .5 6 6 7 .8

5-86 4 .4 - 0 .6 - 0 .8 - 1 .5 - 0 .8 1.4 0 .1 4 .2 -0 .2 - 9 .5 - 8 .6 6 5 5 .0

4—86 4 .2 - 0 .4 - 0 .5 - 0 .9 - 0 .4 1 .5 0 .4 5 .8 0 .4 - 5 .8 - 5 .4 2 .1 6 5 6 .4

1-87 5 .5 1 .1 1 .2 0 .9 1 .6 5 .6 2 .9 6 .2 5 .8 - 0 .2 5 .5 10 .2 18 .9 6 8 5 .5

2 -8 7 5 .5 1 .6 1 .7 1 .5 2 .2 4 .0 5 .5 6 .4 4 .5 1 .4 4 .6 9 .4 15 .2 7 .8 69 8 .5

5 -87 5 .5 1 .7 1 .8 1 .6 2 .2 5 .9 5 .4 5 .9 4 .2 1 .6 4 .2 7 .6 9 .5 5 .1 2 .5 7 0 2 .8

4 -87 7 .2 5 .9 4 .1 4 .1 4 .9 6 .7 6 .6 9 .5 8 .1 6 .4 9 .5 1 5 .5 16 .5 15 .7 19 .9 4 0 .5 76 4 .9

1-88 6 .7 5 .6 5 .8 5 .8 4 .5 6 .1 5 .9 8 .2 7.1 5 .4 7 .9 11 .0 12 .8 11 .4 12 .6 18 .0 - 0 .8 7 65 .4

2 -88 6 .1 5 .2 5 .4 5 .5 4 .0 5 .4 5 .1 7 .2 6 .1 4 .5 6 .5 CD 10 .1 8 .4 8 .5 10 .6 1CD1 758 .1

5-88 6 .2 5 .4 5 .6 5 .6 4 .2 5 .5 5 .5 7 .2 6 .2 4 .8 6 .6 8 .7 9 .7 8 .2 8 .5 9 .8 1 .1  2 .1  7 .2 771 .4P

4 -8 5 1-84 2 -8 4 5 -84 4 -84 1-85 2 -85 5-85 4-85 1-86 2 -86 5-86 4-86 1-87 2-87 5-87 4 -8 7  1-88 2 -88

INITIAL QUARTER

P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
NOVEMBER 2 9 . 1988

GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS 
(Compounded Annual Rates of Change)

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

4 -8 5 1-84 2 -8 4 5-84 4-84 1-85 2-85 5-85 4-85 1-86 2 -86 5-86 4-86 1-87 2-87 5-87 4 -87 1-88 2 -88

1-84 6 6 .0 65 5 .2

2 -8 4 5 0 .1 2 .0 65 8 .4

5-84 2 0 .6 2 .8 5 .6 66 4 .2

4 -8 4 1 5 .6 0 .1 - 0 .8 - 5 .0 65 5 .7

1-85 7 .8 - 5 .2 - 4 .9 - 8 .8 - 1 2 .4 6 5 4 .5

2-8 5 8 .0 - 0 .9 - 1 .7 - 5 .5 - 2 .5 8 .6 6 4 7 .5

5-85 4 .0 - 5 .8 - 4 .9 - 6 .9 - 7 .6 - 5 .0 - 1 7 .0 618 .1

4 -8 5 6 .0 - 0 .6 - 1 .1 - 2 .0 - 1 .2 2 .9 0 .2 2 0 .8 6 4 8 .0

1-86 7 .4 1 .7 1 .7 1 .4 2 .7 6 .9 6 .5 2 0 .5 19 .8 6 7 8 .0

2 -8 6 5 .0 - 0 .2 - 0 .5 - 1 .0 - 0 .4 2 .2 0 .7 7 .4 1 .5 - 1 4 .4 652 .1

5-86 5 .1 - 1 .7 - 2 .1 - 2 .8 - 2 .5 - 0 .7 - 2 .5 1 .5 - 4 .2 - 1 4 .5 - 1 4 .2 627 .6

4 -8 6 2 .2 - 2 .2 - 2 .6 - 5 .5 - 5 .0 - 1 .6 - 5 .2 - 0 .2 - 4 .9 - 1 1 .9 - 1 0 .6 - 6 .9 616 .5

1-87 5 .5 - 0 .4 - 0 .7 - 1 .1 - 0 .6 0 .9 - 0 .1 5 .0 - 0 .2 - 4 .7 - 1 .2 6 .1 2 0 .9 646 .4

2 -8 7 5 .9 0 .2 0 .1 - 0 .2 0 .5 1 .8 1 .0 5 .8 1 .2 - 2 .1 1 .2 7 .0 14 .6 8 .8 660 .1

5 -87 4 .0 0 .6 0 .4 0 .2 0 .7 2 .1 1 .4 4 .0 1 .7 - 1 .0 1 .9 6 .4 11 .5 6 .8 4 .8 6 6 7 .9

4 -8 7 5 .9 2 .7 2 .8 2 .7 5 .4 5 .0 4 .6 7 .5 5 .8 5 .9 7 .5 12 .2 17 .6 16 .5 2 0 .5 5 8 .6 7 24 .7

1-88 5 .6 2 .7 2 .7 2 .7 5 .5 4 .7 4 .4 6 .8 5 .4 5 .7 6 .6 10 .5 1 4 .5 12 .8 14.1 19.1 2 .5 7 2 8 .9

2 -88 4 .9 2 .1 2 .1 2 .0 2 .5 5 .8 5 .4 5 .4 4 .0 2 .4 4 .7 7 .7 10 .4 8 .4 8 .5 9 .5 - 2 .6 - 7 .4 715 .1

5-88 4 .9 2 .2 2 .5 2 .2 2 .7 5 .8 5 .5 5 .4 4 .1 2 .6 4 .7 7 .4 9 .6 7 .8 7 .6 8 .4 - 0 .2 - 1 .4 5 .0 7 2 5 .8P

4 -8 5 1-84 2 -8 4 5 -84 4-84 1-85 2 -85 5-85 4 -85 1-86 2 -86 5-86 4 -8 6 1-87 2 -87 5 -87 4 -87 1-88 2 -88

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 29. 1988

16Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS 
(Compounded Annual Rates of Change)

TERMINAL
QUARTER

INITIAL QUARTER
BILLIONS OF

DOLLARS
ANNUAL RATES

4-~85 1-84 2-84 5-84 4 -84 1-85 2 -8 5 5-85 4 -85 1-86 2 -86 5-86 4—86 1-87 2 -8 7 5 -87 4 -8 7 1-88 2-88

1-84 1 2 .6 6 9 6 .5

2 -84 1 8 .4 2 4 .6 7 5 5 .8

5-84 14 .1 1 4 .9 6 .0 7 4 6 .6

4-84 15.1 1 5 .2 8 .0 9 .9 7 6 4 .5

1-85 1 2 .6 1 2 .6 8 .9 10 .4 1 0 .8 7 8 4 .4

2—85 1 2 .0 1 1 .9 9 .0 10 .0 10 .0 9 .1 8 0 1 .7

5 -85 1 5 .2 15 .5 11 .2 12 .5 15 .4 1 4 .7 2 0 .6 8 4 0 .2

4 -85 1 2 .6 1 2 .6 10 .7 1 1 .6 12.1 1 2 .5 1 4 .2 8 .1 8 5 6 .7

1-84 1 0 .6 1 0 .5 8 .4 8 .8 8 .6 8 .1 7 .7 1 .8 - 4 .1 8 4 7 .8

2-86 1 0 .6 10 .5 8 .7 9 .0 8 .9 8 .5 8 .4 4 .6 2 .8 10.5 8 6 8 .8

5-86 10.1 9 .9 8 .4 8 .7 8 .5 8 .1 7 .9 5 .0 5 .9 8 .2 6. 1 8 8 1 .8

4-86 9 .5 9 .2 7 .7 7 .9 7 .7 7 .2 6 .9 4 .4 5 .5 6 .1 4 .1 2 .1 8 8 6 .5

1-87 9 .5 9 .1 7 .8 7 .9 7 .7 7 .5 7 .1 5 .0 4 .4 6 .6 5 .4 5 .1 8 .0 9 0 5 .8

2 -87 9 .1 8 .8 7 .6 7 .7 7 .5 7 .1 6 .9 5 .0 4 .5 6 .4 5 .4 5 .2 6 .7 5 .4 9 1 5 .7

5-87 8 .9 8 .7 7 .6 7 .7 7 .5 7 .1 6 .9 5 .5 4 .9 6 .5 5 .8 5 .7 6 .9 6 .4 7 .4 9 5 2 .2

4 -87 8 .8 8 .5 7 .5 7 .6 7 .4 7 .1 6 .9 5 .5 5 .2 6 .5 5 .9 5 .9 6 .9 6 .5 7 .0 6 .6 9 4 7 .5

1-88 8 .2 7 .9 6 .9 7 .0 6 .7 6 .4 6 .2 4 .8 4 .5 5 .6 4 .9 4..7 5 .5 4 .6 4 .5 2 .8 - 0 .9 9 4 5 .2

2 -88 8 .1 7 .9 6 .9 7 .0 6 .8 6 .5 6 .2 5 .0 4 .7 5 .8 5 .2 5.. 1 5 .6 5 .1 5 .0 4 .2 5 .0 7 .1 9 6 1 .6

5-88 7 .6 7 .4 6 .4 6 .5 6 .2 5 .9 5 .7 4 .5 4 .2 5 .0 4 .5 4..5 4 .6 4 .0 5 .7 2 .8 1 .6 2 .9 - 1 .2 9 5 8 .7P

4 -85 1-84 2-84 5-84 4 -84 1-85 2 -85 5-85 4 -85 1-86 2-86 5-86 4-86 1-87 2 -8 7 5-87 4 -8 7 1-88 2 -8 8

INITIAL QUARTER

P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
NOVEMBER 2 9 , 1988

TERMINAL
QUARTER

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1982 DOLLARS 
(Compounded Annual Rates of Change)

INITIAL QUARTER
BILLIONS OF 

DOLLARS 
ANNUAL RATES

4 -85 1-84 2-84 5-84 4-84 1-85 2 -85 5-85 4 -85 1-86 2 -86 5-86 4-86 1-87 2 -8 7 5 -87 4 -8 7 1-88 2 -88

1-84 6 .9 6 5 5 .0

2 -84 1 2 .2 17 .7 6 8 0 .2

5-84 8 .9 9 .9 2 .6 6 8 4 .5

4 -84 7 .9 8 -5 5 .9 5 .2 6 9 5 .2

1-85 7 .8 8 .0 5 .0 6 .2 7 .5 7 0 5 .5

2 -8 5 7 .6 7 .7 5 .4 6 .5 6 .9 6 .5 7 1 6 .7

5 -85 9 .5 9 .7 8 .1 9 .5 1 1 .0 1 5 .0 1 9 .8 749 .8

4—85 8 .5 8 .5 7 .0 7 .9 8 .6 9 .0 1 0 .5 1 .6 7 5 2 .7

1-86 6 .6 6 .6 5 .1 5 .5 5 .6 5 .1 4 .7 - 2 .1 - 5 .7 7 4 1 .8

2-86 6 .9 6 .9 5 .6 6 .1 6 .2 6 .0 5 .9 1 .6 1 .6 9 .5 7 5 8 .8

5 -86 6 .7 6 .6 5 .5 5 .8 5 .9 5 .7 5 .6 2 .5 2 .5 6 .9 4 .5 7 6 6 .9

4 -86 6 .4 6 .4 5 .5 5 .6 5 .7 5 .5 5 .5 2 .6 2 .9 5 .9 4 .2 4 .0 7 7 4 .5

1-87 5 .9 5 .8 4 .8 5 .0 5 .0 4 .7 4 .4 2 .0 2 .1 4 .2 2 .5 1 .6 - 0 .8 7 7 2 .9

2 -87 5 .4 5 .5 4 .5 4 .5 4 .4 4 .1 5 .8 1 .7 1 .7 5 .5 1 .8 0 .9 - 0 .6 - 0 .4 7 7 2 .2

5-87 5 .4 5 .5 4 .4 4 .6 4 .5 4 .5 4 .0 2 .2 2 .5 5 .7 2 .5 2 .1 1 .4 2 .6 5 .7 7 8 2 .9

4 -87 5 .4 5 .5 4 .5 4 .6 4 .6 4 .5 4 .1 2 .5 2 .6 5 .9 2 .9 2 .7 2 .5 5 .4 5 .4 5 .0 79 2 .6

1-88 4 .6 4 .4 5 .6 5 .7 5 .5 5 .2 5 .0 1 .4 1 .4 2 .5 1 .5 0 .8 0 .2 0 .5 0 .7 - 1 .7 - 7 .9 7 76 .4

2 -88 4 .5 4 .4 5 .6 5 .7 5 .6 5 .5 5 .0 1 .6 1 .6 2 .5 1 .6 1 .5 0 .8 1 .1 1 .5 0 .2 - 2-2 5 .9 7 8 5 .8

5-88 4 .1 4 .0 5 .2 5 .2 5 .1 2 .8 2 .5 1 .2 1 .2 1 .9 1.1 0 .7 0 .2 0 .4 0 .6 - 0 .7 - 2 .5 0 .4 - 5 .0 7 7 7 .8P

4 -85 1-84 2 -84 5-84 4 -84 1-85 2 -8 5 5 -85 4—85 1-86 2-86 5 -86 4 -86 1-87 2 -8 7 5 -87 4 -8 7 1-88 2 -88

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 29, 1988
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS 
(Compounded Annual Rales of Change)

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

4 -8 3  1 -84  2 -8 4  3 -84  4 -84  1-85 2 -85  3-85 4 -85  1-86 2 -8 6  3 -86  4 -86  1-87 2 -87  3 -87  4 -8 7  1-88 2 -88

BILLIONS OF

1-84 1 4 .0 2 .6 1 1 .8

2-84 9 .3 4 .8 2 ,6 4 2 .8

3-84 8 .7 6 .2 7 .5 2 ,6 9 1 .1

4-84 7 .9 6 .0 6 .6 5 .7 2 ,7 2 8 .6

1-85 7 .4 5 .9 6 .2 5 .5 5 .4 2 ,7 6 4 .6

2-85 8 .3 7 .3 7 .9 8 .0 9 .1 13.1 2 ,8 5 0 .7

3-85 6 .9 5 .7 5 .9 5 .5 5 .5 5 .5 - 1 .5 2 ,8 4 0 .0

4—85 7 .1 6 .2 6 .4 6 .1 6 .3 6 .6 3 .5 8 .6 2 ,8 9 9 .5

1-86 7 .3 6 .5 6 .8 6 .7 6 .9 7 .3 5 .4 9 .0 9 .4 2 ,9 6 5 .1

2 -86 7 .3 6 .6 6 .8 6 .7 6 .9 7 .2 5 .8 8 .4 8 .2 7 .1 3 ,0 1 6 .3

3-86 6 .8 6 .2 6 .3 6 .2 6 .2 6 .4 5 .1 6 .8 6 .2 4 .6 2 .2 3 ,0 3 2 .4

4 -86 6 .6 6 .0 6 .1 5 .9 6 .0 6 .1 4 .9 6 .3 5 .7 4 .5 3 .2 4 .3 3 ,0 6 4 .7

1-87 6 .9 6 .4 6 .5 6 .4 6 .5 6 .6 5 .8 7 .0 6 .7 6 .0 5 .7 7 .5 10 .7 3 ,1 4 3 .9

2 -87 6 .5 6 .0 6 .1 5 .9 6 .0 6 .0 5 .2 6 .2 5 .8 5 .1 4 .6 5 .4 5 .9 1 .3 3 ,1 5 4 .1

3-87 6 .7 6 .2 6 .3 6 .2 6 .3 6 .4 5 .6 6 .6 6 .3 5 .8 5 .5 6 .3 7 .0 5 .2 9 .3 3 ,2 2 4 .9

4 -87 7 .0 6 .6 6 .7 6 .6 6 .7 6 .8 6 .2 7 .1 6 .9 6 .6 6 .5 7 .4 8 .2 7 .4 10 .5 11 .8 3 ,3 1 5 .8

1-88 7 .0 6 .6 6 .7 6 .7 6 .8 6 .9 6 .3 7 .2 7 .0 6 .7 6 .6 7 .4 8 .0 7 .4 9 .5 9 .6 7 .4 3 ,3 7 5 .6

2 -88 7 .0 6 .6 6 .7 6 .6 6 .7 6 .8 6 .3 7 .0 6 .8 6 .6 6 .5 7 .1 7 .6 7 .0 8 .5 8 .2 6 .5 5 .6 3 ,4 2 1 .5

3-88 7 .1 6 .8 6 .9 6 .8 6 .9 7 .0 6 .6 7 .3 7 .2 6 .9 6 .9 7 .5 8 .0 7 .5 8 .8 8 .7 7 .7 7 .9 10 .3 3 ,5 0 6 .OP

4 -8 3 1-84 2 -84 3-84 4-84 1-85 2 -85 3-85 4 -85 1-86 2 -86 3 -86 4-86 1-87 2 -87 3-87 4 -87 1-88 2-88

INITIAL QUARTER

P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BAW< OF ST. LOUIS 
NOVEMBER 29» 1988

DISPOSABLE PERSONAL INCOME IN 1982 DOLLARS 
(Compounded Annual Rales of Change)

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

4 -8 3 1-84 2 -84 3 -84 4-84 1-85 2-85 3-85 4 -8 5 1-86 2 -86 3-86 4-86 1-87 2 -87 3 -87 4-87 1-88 2—88

1-84 9 .4 2 ,4 4 6 .9

2 -84 5 .4 1 .6 2 ,4 5 6 .6

3-84 4 .8 2 .7 3 .7 2 ,4 7 9 .2

4 -84 4 .3 2 .7 3 .3 2 .8 2 ,4 9 6 .3

1-85 3 .9 2 .6 2 .9 2 .5 2 .1 2 ,5 0 9 .4

2 -85 4 .7 3 .8 4 .4 4 .6 5 .5 8 .9 2 ,5 6 3 .5

3-85 3 .4 2 .4 2 .6 2 .3 2 .1 2 .1 - 4 .3 2 ,5 3 5 .4

4 -85 3 .5 2 .7 2 .9 2 .7 2 .7 2 .8 - 0 .1 4 .4 2 ,5 6 2 .8

1-86 4 .0 3 .4 3 .6 3 .6 3 .8 4 .2 2 .7 6 .3 8 .3 2 ,6 1 4 .5

2 -86 4 .3 3 .7 4 .0 4 .0 4 .2 4 .6 3 .6 6 .4 7 .4 6 .5 2 ,6 5 5 .9

3-86 3 .7 3 .1 3 .3 3 .3 3 .3 3 .5 2 .5 4 .3 4 .2 2 .3 - 1 .8 2 ,6 4 3 .9

4 -86 3 .5 2 .9 3 .1 3 .0 3 .0 3 .2 2 .2 3 .6 3 .4 1 .8 - 0 .5 0 .8 2 ,6 4 9 .4

1-87 3 .5 3 .1 3 .2 3 .2 3 .2 3 .3 2 .6 3 .8 3 .6 2 .5 1 .2 2 .7 4 .6 2 ,6 7 9 .6

2 -87 3 .0 2 .5 2 .6 2 .5 2 .5 2 .5 1 .7 2 .6 2 .3 1 .2 - 0 .1 0 .4 0 .3 -3 . .9 2 ,6 5 2 .8

3-87 3 .1 2 .7 2 .8 2 .7 2 .7 2 .7 2 .1 2 .9 2 .7 1 .8 0 .8 1 .5 1 .7 0..3 4 .8 2 ,6 8 3 .9

4 -87 3 .3 3 .0 3 .0 3 .0 3 .0 3 .1 2 .5 3 .3 3 .2 2 .5 1 .8 2 .6 3 .0 2..5 5 .8 6 .9 2 ,7 2 8 .9

1-88 3 .4 3 .1 3 .2 3 .1 3 .2 3 .3 2 .8 3 .5 3 .4 2 .8 2 .3 3 .0 3 .4 3,.1 5 .5 5 .9 5 .0 2 ,7 6 2 .3

2 -88 3 .2 2 .9 3 .0 2 .9 2 .9 3 .0 2 .5 3 .2 3 .0 2 .5 2 .0 2 .5 2 .8 2..5 4 .1 3 .9 2 .5 0 .0 2 ,7 6 2 .2

3-88 3 .4 3 .0 5 .1 3 .1 3 .1 3 .2 2 .8 3 .4 3 .3 2 .8 2 .4 2 .9 3 .2 3..0 4 .4 4 .3 3 .5 2 .7 5 .6 2 .7 9 9 .8 P

4 -8 3 1-84 2 -84 3 -84 4 -84 1-85 2 -85 3-85 4 -8 5 1-86 2 -8 6 3-86 4 -86 1-87 2 -87 3 -87 4 -8 7 1-88 2 -88

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 29, 1988
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TERMINAL
QUARTER

4 -83 1-84 2-84 5 -84 4-84 1-85

CORPORATE PROFITS AFTER TAXES 
(Compounded Annual Rales of Change)

INITIAL QUARTER

2-85  5 -85  4 -8 5  1-86 2 -86  5 -86  4 -86 1-87 2 -8 7 5-87 4 -8 7 1-88

BILLIONS OF 
DOLLARS 

ANNUAL RATES
2-88

1-84 2 7 .9 1 5 2 .5

2 -84 1 1 .2 - 5 .4 1 5 1 .2

5-84 - 1 .9 -1 4 .0 - 2 5 .5 14 1 .4

4 -84 - 2 .9 -1 1 .5 -1 5 .2 - 6 .1 15 9 .2

1-85 --1 1 .7 - 1 9 .5 - 2 4 .2 -2 4 .6 - 5 9 .4 12 2 .8

2 -85 - 9 .1 -1 5 .1 - 1 7 .9 -1 5 .9 -2 0 .4 4 .6 1 2 4 .2

5-85 - 5 .8 -1 0 .5 - 1 1 .8 - 8 .6 - 9 .5 1 0 .7 17.1 1 2 9 .2

4 -85 - 2 .9 - 6 .6 - 7 .2 - 5 .5 - 2 .9 1 5 .7 18 .5 19 .9 1 3 5 .2

1-86 - 6 .5 -1 0 .1 -1 1 .0 - 8 .8 - 9 .5 0 .5 - 1 .1 - 9 .1 - 5 1 .0 1 2 3 .2

2 -86 - 5 .2 - 8 .5 - 8 .9 - 6 .6 - 6 .7 1 .7 1 .0 - 5 .9 - 1 4 .0 7 .5 12 5 .4

5-86 - 2 .8 - 5 .4 - 5 .7 - 5 .2 - 2 .7 5 .5 5 .4 2 .6 - 2 .6 15 .8 2 5 .0 1 5 2 .6

4 -86 - 1 .5 - 5 .6 - 5 .6 - 1 .1 - 0 .5 6 .9 7 .2 5 .4 2 .0 16 .2 2 0 .9 17 .0 1 5 7 .9

1-87 - 1 .7 - 5 .9 - 5 .9 - 1 .7 - 1 .2 5 .0 5 .1 5 .2 0 .2 10 .0 10 .9 4 .4  - 6 .8 15 5 .5

2-87 - 0 .5 - 2 .4 - 2 .5 - 0 .1 0 .5 6 .4 6 .6 5 .2 2 .9 11 .5 12.5 8 .6  4 .7 1 7 .6 141 .1

5-87 1.1 - 0 .6 - 0 .5 1 .9 2 .6 8 .2 8 .6 7 .6 5 .9 15 .8 15.1 1 2 .7  11 .4 2 1 .7 2 6 .0 1 4 9 .5

4 -87 0 .4 - 1 .2 - 1 .1 0 .9 1 .5 6 .4 6 .6 5 .5 5 .8 10.1 10 .5 7 .8  5 .7 1 0 .2 6 .6 - 9 .8 14 5 .7

1-88 1 .0 - 0 .5 - 0 .5 1 .6 2 .2 6 .8 6 .9 6 .0 4 .5 10.1 10 .5 8 .5  6 .6 1 0 .5 7 .9 - 0 .1 1 0 .6 14 9 .4

2-88 2 .8 1 .5 1 .8 5 .8 4 .6 9 .0 9 .4 8 .7 7 .7 15 .2 15 .9 12 .4  11 .7 15 .8 1 5 .3 1 1 .9 2 4 .7 4 0 .7 16 2 .7

5-88 2 .7 1 .5 1 .8 5 .6 4 .5 8 .4 8 .7 8 .1 7 .1 11 .9 12.4 10 .9  10.1 15 .2 1 2 .5 9 .1 1 6 .2 1 9 .2 1 .0  1 6 5 . IP

4-85 1-84 2-84 5-84 4-84 1-85 2-85 5-85 4 -85 1-86 2 -86 5-86 4 -86 1-87 2 -8 7 5-87 4 -8 7 1-88 2 -88

INITIAL QUARTER

P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
NOVEMBER 2 * . 1*88

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1985-88:11 are published in the July 1988 Survey 
of Current Business- Data for 1984 is in the July 1987 Survey of 
Current Business and 1983 is in the July 1986 Survey of Current 
Business. Estimates for NIPA series for 1929-82 are published in 
The National Income and Product Accounts of the United States. 
1929-82: Statistical Tables.

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  COMPARED WI T H MONTHLY SALES
M A N U F A C T U R I N G  AND TRADE

SEASONALLY ADJUSTED

1 .68

1

1 . 44

1 . 40

1

1974 1975 1976 1977 1978 1 1987 19881

SOURCE:  U . S . D E P A R T M E N T  OF COMMERCE 
« B E G I N N I N G  I N 1 9 8 2 ,  I NVENTORY DATA REFLECT CHANGES I N E S T I M A T I O N  PROCEDURES.

SHADED AREAS REPRESENT PERI ODS OF BUSI NESS R E C E S S I O N S .

L ATEST DATA P L OT T E D:  SEPTEMBER P R E L I M I N A R Y
PREPARED BY FEDERAL RESERVE BANK OF ST .  L O U I S
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