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Personal consumption expenditures (PCE) make up more than 60 percent of the nation’s gross national product (GNP). 
Over periods of several years, the growth of real PCE typically has been slightly higher than that of real GNP (see table); 
the two growth rates can diverge substantially, however, over shorter periods. Last year, for example, a sharp slowing 
in the growth of real PCE and an acceleration in the growth of real GNP resulted in the largest shortfall of PCE growth 
relative to GNP growth over four-quarter periods in the past 30 years. In the first half of this year, in contrast, the growth 
rates of real PCE and real GNP have moved back in line with their longer-run pattern.

Growth of Real PCE and Real GNP 
(compounded annual rates of change)

IV/1987- IV/1986- IV/1982- IV/1957-
11/1988 IV/1987 IV/1986 IV/1982

PCE 3.6% 1.8% 4.6% 3.3%
GNP 3.3 5.0 4.3 2.9

—Courtenay C. Stone

Announced estimates of GNP have been renamed. The initially announced estimate is now called an advance 
estimate, followed one month later by a preliminary estimate, and two months later by a final estimate. 
Previously, these were called a preliminary estimate, first revision and second revision, respectively.

Beginning with this issue, National Economic Trends will be published early in the month instead of 
late in the previous month.

THE 
FEDERAL 

KKSKRU 
RANK of 
ST. IX )l IS

views expressed do not necessarily reflect official positions of the Federal Reserve System.Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TOTAL CIVILIAN EMPLOYMENT 
(Compounded Annual Rates of Change)

TERMI NAL
MONTH

1 2 - 8 6 1 - 87 2 - 8 7 5 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7

I N I T I A L  MONTH 

8 - 8 7  9 - 8 7  1 0 - 8 7 1 1 - 8 7 1 2- 87 1 - 8 8 2 - 8 8 5 - 8 8 4 - 8 8 5 - 8 8 6 - 8 8

THOUSANDS 
OF PERSONS

1- 87 5 . 9 111 . 0 1 4

2 - 8 7 5 . 8 5 . 6 111 .544

5 - 8 7 2 . 9 2 . 4 1 . 2 1 1 1 . 4 5 5

4 - 8 7 5 . 1 2 . 9 2 . 5 5 . 8 1 11 . 8 0 6

5 - 8 7 5 . 7 5 . 6 5 . 6 4 . 8 5 . 8 112 . 5 5 4

6 - 8 7 5 . 0 2 . 8 2 . 6 5 . 1 2 . 7 - 0 . 4 1 12 . 5 0 0

7 - 8 7 5 . 1 2 . 9 2 . 8 5 . 2 5 . 0 1 . 6 5 . 7 1 12 . 6 5 9

8 - 8 7 5 . 5 5 . 2 5 . 1 5 . 5 5 . 4 2 . 6 4 . 1 4 . 5 1 15 . 0 5 0

9—87 2 . 7 2 . 5 2 . 4 2 . 6 2 . 5 1 . 4 2 . 1 1 . 2 - 1 . 9 1 12 . 8 7 2

10- 87 2 . 8 2 . 6 2 . 5 2 . 7 2 . 5 1 . 9 2 . 5 2 . 0 0 . 9 5 . 7 1 15 . 2 1 0

1 1- 87 2 . 8 2 . 7 2 . 6 2 . 8 2 . 6 2 . 1 2 . 6 2 . 5 1 . 6 5 . 4 5 . 2 1 15 . 5 0 4

12- 87 2 . 8 2 . 7 2 . 6 2 . 7 2 . 6 2 . 2 2 . 6 2 . 4 1 . 9 5 . 1 2 . 9 2 . 6 1 15 . 7 4 4

1 - 88 2 . 9 2 . 8 2 . 7 2 . 9 2 . 8 2 . 4 2 . 8 2 . 7 2 . 5 5 . 4 5 . 5 5 . 5 4 . 1 1 1 4 . 1 2 9

2 - 8 8 2 . 9 2 . 8 2 . 8 2 . 9 2 . 8 2 . 5 2 . 8 2 . 7 2 . 4 5 . 5 5 . 2 5 . 2 5 . 6 5..0 1 1 4 . 4 0 9

5 - 8 8 2 . 5 2 . 4 2 . 5 2 . 4 2 . 2 1 . 9 2 . 1 2 . 0 1 . 6 2 . 2 1 . 9 1 . 6 1 . 5 - 0 . .1 - 5 . 2 1 14 . 1 0 5

4 - 8 8 2 . 7 2 . 7 2 . 6 2 . 7 2 . 6 2 . 5 2 . 6 2 . 5 2 . 2 2 . 8 2 . 7 2 . 6 2 . 6 2. . 1 1 . 6 6 . 6 1 14 . 7 1 5

5 - 8 8 2 . 2 2 . 1 2 . 0 2 . 1 2 . 0 1 . 7 1 . 8 1 . 7 1 . 4 1 . 8 1 . 5 1 . 2 1 . 0 0..2 - 0 . 7 0 . 5 - 5 . 5 1 14 . 1 9 5

6 - 8 8 2 . 6 2 . 5 2 . 5 2 . 5 2 . 5 2 . 2 2 . 4 2 . 5 2 . 1 2 . 5 2 . 4 2 . 5 2 . 5 1«.9 1 . 6 5 . 2 1 . 6 9 . 0 1 15 . 0 1 8

7 - 8 8 2 . 5 2 . 4 2 . 5 2 . 4 2 . 5 2 . 1 2 . 5 2 . 1 1 . 9 2 . 5 2 . 2 2 . 1 2 . 0 1.,6 1 . 4 2 . 5 1 . 2 4 . 6 0 . 4 1 15 . 0 5 9

1 2 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7 1 0 - 8 7 1 1 - 8 7 1 2- 87 1 - 8 8 2 - 8 8 5 - 8 8 4 - 8 8 5 - 8 8 6 - 8 8

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
AUGUST 5 ,  1988

PAYROLL EMPLOYMENT 
(Compounded Annual Rates of Change)

T ERMI NAL I N I T I A L  MONTH THOUSANDS
MONTH OF PERSONS

1 2 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7 1 0- 87 1 1 - 8 7 1 2- 87 1 - 8 8 2 - 8 8 5 - 8 8 4 - 8 8 5 - 8 8 6 - 8 8

1 - 87 2 . 7 1 0 0 . 7 9 5

2 - 8 7 2 . 7 2 . 7 1 0 1 . 0 1 6

5 - 8 7 2 . 8 2 . 8 2 . 9 1 0 1 . 2 6 0

4 - 8 7 5 . 1 5 . 5 5 . 6 4 . 5 1 0 1 . 6 1 5

5 - 8 7 5 . 0 5 . 1 5 . 5 5 . 4 2 . 6 1 0 1 . 8 2 9

6 - 8 7 5 . 0 5 . 1 5 . 2 5 . 5 2 . 8 5 . 0 1 0 2 . 0 7 8

7 - 8 7 5 . 2 5 . 5 5 . 4 5 . 5 5 . 2 5 . 6 4 . 2 1 0 2 . 4 5 0

8 - 8 7 5 . 1 5 . 2 5 . 5 5 . 4 5 . 2 5 . 4 5 . 5 2 . 9 1 02 . 6 7 2

9 - 8 7 5 . 1 5 . 2 5 . 2 5 . 5 5 . 1 5 . 2 5 . 5 2 . 8 2 . 8 1 02 . 9 0 6

10- 87 5 . 4 5 . 4 5 . 5 5 . 6 5 . 5 5 . 7 5 . 8 5 . 7 4 . 2 5 . 6 105 . 5 7 1

11- 87 5 . 4 5 . 4 5 . 5 5 . 6 5 . 5 5 . 7 5 . 8 5 . 7 4 . 0 4 . 6 5 . 6 1 05 . 6 7 8

12- 87 5 . 4 5 . 5 5 . 6 5 . 6 5 . 5 5 . 7 5 . 8 5 . 7 5 . 9 4 . 5 5 . 7 3 . 8 104 . 0 0 1

1 - 8 8 5 . 4 5 . 4 5 . 5 5 . 6 5 . 5 5 . 6 5 . 7 5 . 6 5 . 8 4 . 0 5 . 5 3 . 4 3 . 1 1 0 4 . 2 6 2

2 - 8 8 5 . 5 5 . 6 5 . 7 5 . 7 5 . 7 5 . 8 5 . 9 5 . 9 4 . 0 4 . 5 4 . 0 4 . 1 4 . 3 5. .5 1 04 . 7 2 9

5 - 8 8 5 . 5 5 . 6 5 . 7 5 . 7 5 . 7 5 . 8 5 . 9 5 . 8 4 . 0 4 . 2 5 . 9 3 . 9 4 . 0 4. .4 5 . 4 1 05 . 0 2 0

4 - 8 8 5 . 5 5 . 5 5 . 6 5 . 7 5 . 6 5 . 7 5 . 8 5 . 7 5 . 8 4 . 0 5 . 7 3 . 8 3 . 7 4. .0 5 . 2 5 . 0 1 05. 281

5 - 8 8 5 . 4 5 . 5 5 . 5 5 . 6 5 . 5 5 . 6 5 . 7 5 . 6 3 . 7 5 . 8 5 . 5 3 . 5 3 . 5 5,.6 2 . 9 2 . 7 2 . 4 1 05 , 4 8 9

6 - 8 8 5 : 6 5 . 6 5 . 7 5 . 7 5 . 7 5 . 8 5 . 9 5 . 8 5 . 9 4 . 1 5 . 9 3 . 9 5 . 9 4.► 1 5 . 7 5 . 9 4 . 5 6 . 2 106 » 02 I P

7 - 8 8 5 . 6 5 . 6 5 . 7 5 . 7 5 . 7 5 . 8 5 . 8 5 . 8 5 . 9 4 . 0 3 . 8 3 . 8 5 . 8 4, .0 5 . 6 5 . 7 5 . 9 4 . 7 5 . 5 1 06 . 5 0 4P

1 2 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7 1 0 - 8 7 1 1 - 8 7 1 2 - 8 7 1 - 8 8 2 - 8 8 5 - 8 8 4 - 8 8 5 - 8 8 6 - 8 8

INITIAL MONTH
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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E M P L O Y M E N T
R A T I O  SCALE R A T I O  SCAL E

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCEt U.S.DEPARTMEN T OF LABOR

BEG IN NI NG  JANUARY I 9 8 C ,  TOTAL EMPLOYMENT DATA INCORPORATE NE* PROCEDURES FOR E S TI M A TI N G  
MEASURES OF IMM IG RAT ION  AND EM IGR ATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0 . 3 1 .

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED: JULY PRE L IM IN AR Y

P E R C E NT

PREPARED BY FEDERAL RESERVE BANK OF $ T .  LO UI S

U N E M P L O Y M E N T  R A T E
S E A S O N A L L Y  A D J U S T E D
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1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCE« U . S .  DEPARTMENT OF LABOR

PERCENT OF C I V I L I A N  LABOR FORCE 
LATEST DATA PLOTTED: JULY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO UIS
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS 
(Compounded Annual Rales of Change)

TERMINAL
MONTH

12-86 1-87 2- 87 3-87 4- 87 5- 87 6- 87 7-87

I N I T I A L  MONTH 

8 - 8 7  9- 87 10-87 11-87 12-87 1-88 2- 88 3-88 4- 88 5- 88 6- 88

1982- 84- 100

1-87 9.0 111.4

2- 87 6. 7 4. 4 111.8

3-87 6. 3 4 . 9 5 . 5 112.3

4 - 87 6.1 5. 1 5 . 5 5 . 5 112.8

5- 87 5. 7 4. 9 5. 1 4 . 9 4 . 3 113.2

6-87 5 . 3 4 . 6 4 . 6 4 . 3 3. 8 3.2 113.5

7-87 5 . 0 4 . 4 4 . 3 4. 1 3. 6 3. 2 3. 2 113.8

8- 87 5.1 4 . 5 4 . 5 4 . 3 4 . 0 3. 9 4 . 3 5 . 4 114.3

9-87 4 . 9 4 . 3 4. 3 4. 1 3. 9 3. 8 3 . 9 4 . 3 3. 2 114.6

10-87 4 . 8 4 . 3 4 . 3 4. 2 3. 9 3. 9 4 . 0 4 . 3 3. 7 4 . 3 115.0

11-87 4. 6 4 . 2 4. 2 4 . 0 3. 8 3.7 3 . 8 4 . 0 3.5 3. 7 3. 2 115.3

12-87 4. 4 4 . 0 4 . 0 3. 8 3. 6 3. 5 3 . 6 3. 6 3. 2 3. 2 2 . 6 2. 1 115.5

1-88 4 . 4 4 . 0 4. 0 3. 9 3. 7 3.6 3 . 7 3. 7 3. 4 3. 4 3. 2 3. 2 4 . 2 115.9

2- 88 4 . 2 3. 9 3. 8 3. 7 3. 5 3.4 3. 5 3. 5 3. 2 3. 2 2 . 9 2 . 8 3. 2 2.1 116.1

3-88 4 . 4 4. 1 4 . 0 3. 9 3. 8 3.7 3 . 8 3. 8 3. 6 3. 7 3. 6 3. 7 4 . 2 4 . 2 6.4 116.7

4- 88 4 . 4 4. 1 4. 1 4 . 0 3. 9 3. 9 3. 9 4 . 0 3. 8 3 . 9 3. 9 4 . 0 4 . 5 4 . 6 5 . 8 5 . 3 117.2

5- 88 4 . 4 4. 1 4. 1 4 . 0 3. 9 3. 9 3 . 9 4 . 0 3 . 9 4 . 0 3. 9 4 . 0 4 . 4 4 . 5 5 . 3 4 . 7 4 . 2 117.6

6-88 4. 4 4. 1 4.1 4 . 0 3. 9 3. 9 4 . 0 4 . 0 3 . 9 4 . 0 3. 9 4 . 0 4 . 4 4. 4 5 . 0 4 . 5 4. 2 4 . 2 118.0

7-88 4 . 5 4 . 2 4 . 2 4.1 4 . 0 4 . 0 4 . 1 4. 1 4 . 0 4. 1 4. 1 4 . 2 4 . 5 4 . 5 5 . 0 4 . 7 4 . 5 4 . 7 5 . 2 118.5

12-86 1-87 2- 87 3- 87 4- 87 5- 87 6- 87 7-87 8 - 87 9- 87 10-87 11-87 12—87 1-88 2- 88 3- 88 4- 88 5- 88 6- 88

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
AUGUST 23.  1988

PRODUCER PRICE INDEX FINISHED GOODS* 
(Compounded Annual Rates of Change)

TERMINAL I N I T I A L  MONTH 1982 * 100
MONTH

12-86 1-87 2- 87 3-87 4- 87 5- 87 6- 87 7-87 8 - 8 7 9- 87 10-87 11-87 12-87 1-88 2- 88 3-88 4- 88 5- 88 6- 88

1-87 6. 0 103. 9

2- 87 4. 1 2 . 3 104.1

3-87 4. 3 3. 5 4 . 7 104. 5

4- 87 5 . 0 4 . 7 5 . 9 7.1 105.1

5- 87 4 . 5 4. 1 4 . 7 4 . 7 2 . 3 105.3

6-87 3. 9 3. 5 3. 8 3. 5 1.7 1.1 105.4

7-87 3. 8 3. 5 3. 7 3. 5 2 . 3 2 . 3 3. 5 105.7

8 - 87 3. 8 3. 5 3. 7 3. 5 2 . 6 2 . 7 3. 5 3. 5 106.0

9-87 3. 9 3. 6 3. 8 3. 7 3. 0 3. 2 3. 8 4 . 0 4 . 6 106.4

10-87 3.1 2 . 8 2 . 9 2 . 6 1.9 1.8 2 . 0 1.5 0. 6 - 3 . 3 106.1

11-87 3. 0 2 . 7 2 . 7 2 . 5 1.8 1.7 1.8 1.4 0. 8 - 1 . 1 1.1 106.2

12-87 2. 4 2. 1 2. 1 1.8 1.1 1.0 1.0 0. 5 - 0 . 3 - 1 . 9 - 1 . 1 - 3 . 3 105.9

1-88 2 . 5 2 . 2 2 . 2 2 . 0 1.4 1.3 1.3 0 . 9 0 . 5 - 0 . 6 0. 4 0. 0 3. 5 106.2

2- 88 2 . 2 1.9 1.8 1.6 1.0 0 . 9 0 . 9 0 . 5 0 . 0 - 0 . 9 - 0 . 3 - 0 . 8 0. 6 - 2 . 2 106.0

3-88 2 . 5 2 . 2 2 . 2 2 . 0 1.6 1. 5 1. 5 1.3 1.0 0. 4 1.1 1.1 2 . 7 2 . 3 7. 0 106.6

4- 88 2 . 5 2 . 3 2 . 3 2.1 1.7 1.7 1.7 1.5 1.3 0. 8 1.5 1.6 2 . 9 2 . 7 5 . 2 3.4 106.9

5- 88 2 . 7 2 . 5 2 . 5 2 . 4 2 . 0 2. 0 2 . 1 1.9 1.8 1.4 2. 1 2 . 3 3. 4 3. 4 5 . 4 4 . 6 5 . 8 107.4

6-88 2 . 8 2 . 6 2 . 7 2 . 5 2. 2 2. 2 2 . 3 2. 2 2 . 0 1.8 2 . 4 2 . 6 3. 6 3. 7 5 . 2 4 . 6 5 . 2 4 . 6 107.8

7-88 3. 0 2 . 8 2. 8 2 . 7 2. 4 2 . 4 2 . 5 2. 5 2 . 4 2. 1 2 . 8 3 . 0 3. 9 4 . 0 5 . 3 4 . 9 5 . 3 5. 1 5 . 7 108.3

12-86 1-87 2- 87 3- 87 4—87 5 - 87 6- 87 7-87 8 - 8 7 9- 87 10-87 11-87 12-87 1-88 2- 88 3—88 4- 88 5- 88 6- 88

I N I T I A L  MONTH
•DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 12. 1988
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E

C O N SU HER P R IC E S  D A TA  ARE ON A 1 9 9 2 - 8 4 - 1 0 0  BA SE
C M - U  D A TA B E G IN N IN G  I M 3  IN C O R P O R A T E  A R E N T A L E O U I V A L E N C E  M EA SU RE  FO R  HOME OWNER S H IP  C O S T S . 
P E R C E N T A G E S  ARE AN NUA L R A T E S  OF CHANGE FOR P E R IO D S  IN D IC A T E D .

L A T E S T  D A TA P L O T T E D . J U L Y

P R E P A R E D  BY FE D E R A L  R E S E R V E  BANK OF S T . L O U IS

P R O D U C E R  P R I C E S  r a t i o  s c a l e

1 9 8 2 - 1 0 0  SEASONALLY ADJUSTED 1 9 8 2 - 1 0 0

P E R C E N T A G E S  ARE AN NUA L R A T E S  O f  CH ANGE FOR P E R IO D S  IN D IC A T E D ,
L A T E S T  DA TA  P L O T T E O i J U L Y

5
P R E P A R E D  BY FE D E R A L  R E S E R V E  BANK OF S T . L O U IS
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS* 
(Compounded Annual Rates of Change)

TERMINAL
MONTH

12-86 1-87 2- 87 5- 87 4- 87 5- 87 6- 87 7- 87

I N I T I A L  1 

8 - 8 7  9- 87

H0NTH

10-87 11-87 12-87 1-88 2- 88 5-88 4- 88 5- 88 6—88

1982 «  100

1-87 - 9 . 5 108.0

2- 87 - 5 . 8 2 . 2 108.2

5-87 - 2 . 5 1.1 0. 0 108.2

4 - 87 1.9 6.1 8 . 0 16.7 109.6

5 - 87 4 . 2 8 . 0 10.0 15.5 14.0 110.8

6- 87 5. 5 6.1 7.1 9. 6 6. 2 - 1 . 1 110.7

7-87 2 . 2 4 . 5 4 . 7 5 . 9 2 . 6 - 2 . 7 - 4 . 5 110.5

8—87 0. 8 2 . 4 2. 4 2 . 9 - 0 . 5 - 4 . 6 - 6 . 5 - 8 . 4 109.5

9-87 1.6 5.1 5.2 5 . 7 1.5 - 1 . 6 - 1 . 8 - 0 . 5 7 . 9 110.2

10-87 1.1 2 . 4 2. 4 2 . 7 0. 5 - 1 . 9 - 2 . 2 - 1 . 4 2 . 2 - 5 . 2 109.9

11-87 1.1 2 . 2 2 . 2 2 . 5 0.6 - 1 . 4 - 1 . 5 - 0 . 8 1. 8 - 1 . 1 1.1 110.0

12-87 - 0 . 5 0 . 6 0.4 0 . 5 - 1 . 4 - 5 . 4 - 5 . 8 - 5 . 7 - 2 . 4 - 5 . 7 - 6 . 9 - 1 4 . 2 108.6

1-88 1.4 2 . 5 2. 5 2 . 6 1.1 - 0 . 4 1 o w 0 . 4 2 . 2 0. 8 2 . 2 2 . 8 25.1 110.5

2- 88 0. 5 1.1 1.0 1.1 - 0 . 5 - 1 . 8 - 1 . 9 - 1 . 5 - 0 . 4 - 1 . 9 - 1 . 6 - 2 . 5 5. 9 - 1 2 . 5 109.5

5-88 1.0 1. 7 1.7 1.8 0. 6 - 0 . 6 - 0 . 6 - 0 . 1 1.1 0. 0 0. 7 0 . 5 6. 0 - 1 . 6 10.5 110.2

4 - 88 1.1 1.8 1.8 2 . 0 0.8 - 0 . 5 - 0 . 2 0. 2 1.4 0. 5 1.1 1.1 5 . 5 0. 0 6.8 5. 5 110.5

5- 88 1.7 2 . 4 2. 4 2 . 6 1.6 0 . 6 0 . 8 1.5 2 . 4 1.8 2 . 5 2 . 7 6. 5 2 . 7 8 . 5 7.5 11.4 111.5

6-88 2 . 5 5. 1 5.1 5. 5 2. 4 1.6 1.8 2 . 4 5. 5 5. 0 5. 8 4 . 2 7.7 4 . 8 9. 6 9. 4 12.6 15.7 112.7

7-88 2 . 5 5. 2 5.2 5. 4 2. 6 1.9 2. 1 2 . 6 5. 7 5. 5 4 . 0 4. 4 7. 4 4 . 9 8 . 8 8 . 4 10.1 9. 5 5 . 5 115.2

12-86 1-87 2- 87 5- 87 4- 87 5- 87 6- 87 7- 87 8 - 8 7 9-87 10-87 11-87 12-87 1-88 2- 88 5-88 4- 88 5- 88 6-88

I N I T I A L  MONTH
«DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
AUGUST 12» 1988

PRODUCER PRIQE INDEX, FINISHED GOODS, EXCLUDING FOODS* 
(Compounded Annual Rates of Change)

TERMINAL I N I T I A L  MONTH 1982 ■ 100
MONTH

12-86 1-87 2- 87 5—87 4- 87 5- 87 6- 87 7- 87 8 - 8 7 9- 87 10-87 11-87 12-87 1-88 2- 88 5- 88 4- 88 5- 88 6-88

1-87 11.2 102.5

2- 87 6. 7 2 . 4 102.7

5-87 6. 9 4 . 8 7.2 105.5

4- 87 6. 0 4 . 4 5 . 4 5 . 5 105.6

5- 87 4 . 5 5 . 0 5.2 1.2 - 1 . 2 105.5

6-87 4 . 0 2 . 6 2 . 7 1.2 0. 0 1.2 105.6

7- 87 4. 4 5. 5 5. 5 2 . 6 2 . 5 4. 1 7. 2 104.2

8- 87 4 . 8 5. 9 4.1 5 . 5 5.5 5.1 7. 2 7. 1 104.8

9- 87 4 . 8 4 . 0 4 . 2 5. 7 5. 7 5 . 0 6 . 5 5 . 9 4 . 7 105.2

10-87 5. 9 5.1 5.2 2 . 7 2 . 5 5. 5 5 . 8 2 . 7 0. 6 - 5 . 4 104.9

11-87 5. 5 2 . 8 2 . 9 2 . 5 2 . 2 2. 7 5 . 0 2 . 0 0. 4 - 1 . 7 0. 0 104.9

12-87 5. 2 2 . 6 2. 6 2. 1 1.9 2 . 5 2 . 5 1.6 0 . 5 - 1 . 1 0. 0 0. 0 104.9

1-88 2 . 9 2 . 2 2. 2 1. 7 1.5 1.9 2 . 0 1.2 0. 0 - 1 . 1 - 0 . 4 - 0 . 6 - 1 . 1 104.8

2- 88 2. 8 2 . 2 2. 1 1.7 1.5 1.8 1.9 1.2 0 . 2 - 0 . 7 0. 0 0. 0 0. 0 1.2 104.9

5-88 2 . 9 2 . 5 2 . 5 1.9 1.8 2.1 2 . 2 1.6 0 . 8 0. 2 0. 9 1.1 1.5 2 . 9 4 . 7 105.5

4 - 88 5. 0 2 . 5 2 . 5 2 . 1 2. 0 2 . 5 2 . 4 1.9 1.5 0. 8 1.5 1.8 2 . 5 5. 5 4 . 7 4 . 7 105.7

5 - 88 5.1 2 . 6 2 . 6 2 . 5 2. 2 2 . 5 2 . 6 2 . 2 1 . 7 1. 5 2 . 0 2 . 5 2 . 8 5. 8 4 . 7 4 . 6 4 . 6 106.1

6- 88 5. 0 2 . 5 2 . 5 2 . 2 2.1 2 . 4 2 . 5 2. 1 1. 6 1.5 1.9 2 . 1 2 . 5 5. 2 5. 8 5 . 5 2 . 9 1.1 106.2

7-88 5.1 2 . 7 2 . 7 2 . 5 2 . 4 2 . 6 2 . 8 2. 4 2 . 0 1.7 2 . 5 2 . 6 5. 0 5. 7 4 . 2 4 . 0 5. 8 5.4 5 . 8 106.7

12-86 1-87 2 - 87 5- 87 4- 87 5 - 87 6 - 87 7-87 8 - 8 7 9-87 10-87 11-87 12-87 1-88 2- 88 5- 88 4- 88 5- 88 6- 88

I N I T I A L  MONTH
•DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 12. 1988
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R A T I O  S CAL E  
1 9 7 7 - 1 0 0

N D U S T R I  AL P R O D U C T I O N

S E A S O N A L L Y  A D J U S T E D

R A T I O  SCALE  
1 9 7 7 » 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D . 

LATEST DATA PLOTTEDt JULY PRELI MI NA RY

PREPARED BY FEDERAL RESERVE BANK OF ST.  LO UI S

INDUSTRIAL PRODUCTION 
(Compounded Annual Rates of Change)

TERMINAL I N I T I A L  MONTH 1977 «  100
MONTH

12-86 1-87 2- 87 5- 87 4- 87 5 - 87 6-87 7-87 8 - 8 7 9- 87 10-87 11-87 12-87 1-88 2- 88 5-88 4- 88 5- 88 6-88

1—87 - 5 . 5 126.2

2- 87 1.4 8 . 9 127.1

5—87 1.9 5 . 8 2 . 9 127.4

4 - 87 1.4 5. 9 1. 4 0 . 0 127.4

5 - 87 2 . 7 4 . 8 5. 5 5 . 8 7. 8 128.2

6- 87 5. 7 5 . 6 4 . 8 5. 4 8 . 5 8 . 8 129.1

7-87 5 . 2 7.1 6. 7 7. 7 10.4 11.8 14.9 150.6

8- 87 5 . 2 6. 9 6. 6 7. 5 9. 2 9. 7 10.2 5 . 7 151.2

9-87 4 . 4 5 . 8 5 . 5 5 . 7 6 . 9 6. 7 6. 0 1.9 - 1 8 151.0

10-87 5 . 4 6. 7 6. 4 7 . 0 8 . 2 8 . 2 8. 1 5 . 9 6 1 14.6 152.5

11-87 5. 5 6. 7 6. 4 6 . 9 7. 9 8 . 0 7 . 8 6.1 6 2 10.5 6. 5 155.2

12-87 5 . 6 6. 7 6. 5 6. 9 7. 7 7.7 7. 6 6. 2 6 5 9. 2 6. 5 6. 5 155.9

1-88 5 . 5 6. 5 6. 5 6 . 6 7. 4 7.5 7.1 5 . 9 6 0 8 . 0 5 . 9 5 . 5 4 . 6 154.4

2- 88 5.1 6. 0 5 . 7 6 . 0 6 . 6 6. 5 6. 2 5 . 0 4 9 6. 5 4 . 4 5 . 7 2. 5 0. 0 154.4

5-88 5 . 0 5 . 7 5 . 5 5 . 7 6 . 5 6.1 5 . 8 4 . 7 4 6 5 . 7 4 . 0 5. 4 2. 4 1.5 2 . 7 154.7

4- 88 5 . 0 5 . 8 5 . 6 5 . 8 6 . 5 6.1 5 . 9 4 . 9 4 8 5. 8 4 . 4 4 . 0 5. 4 5. 0 4 . 5 6.4 155.4

5 - 88 5. 1 5 . 8 5 . 6 5 . 8 6. 5 6. 2 5 . 9 5. 1 5 0 5 . 9 4 . 7 4 . 4 4 . 0 5. 8 5 . 2 6.4 6. 4 156.1

6-88 5.1 5 . 7 5 . 6 5 . 7 6. 2 6. 0 5 . 8 5 . 0 5 0 5 . 7 4 . 7 4 . 4 4. 1 4 . 0 5 . 0 5 . 8 5 . 4 4 . 5 156. 6P

7-88 5 . 3 6. 0 5 . 8 6 . 0 6. 4 6. 5 6.1 5 . 4 5 4 6. 2 5 . 5 5. 1 4 . 9 5 . 0 6. 0 6. 8 7. 0 7. 5 10.1 1 57. 7P

12-86 1-87 2- 87 5- 87 4- 87 5- 87 6- 87 7- 87 8 - 8 7 9- 87 10-87 11-87 12-87 1-88 2 - 88 5- 88 4- 88 5- 88 6-88

INITIAL MONTH
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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R A T I O  S CAL E  
T R I L L  I ONS OF D O L L A R S

P E R S O N A L  I N C O M E
M O N T H L Y  T O T A L S  AT ANNUAL R A T E S  

S E A S O N A L L Y  A D J U S T E D

RAT I 0 SC AL E  
T R I L L I ONS OF D O L L A R S  

4 . 4

4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

3 . 0

2 . 8

2.6

2 . 4

2 . 2

2 . 0  

1 .8
1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8

SOURCEt U . S .  DEPARTItENT OF C0M*€RCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED« JULY P R EL IM IN AR Y

PREPARED BY FEDERAL RESERVE BANK OF ST.  LO U IS

PERSONAL INCOME 
(Compounded Annual Rates of Change)

B I L L I O N S  OF
T ERMI NAL I N I T I A L  MONTH DOLLARS
MONTH ANNUAL RAT ES

1 2 - 8 6  1 - 8 7  2 - 8 7  3 - 8 7  4 - 8 7  5 - 8 7  6 - 8 7  7 - 8 7  8 - 8 7  9 - 8 7  1 0 - 8 7  1 1 - 8 7  1 2 - 8 7  1 - 8 8  2 - 8 8  3 - 8 8  4 - 8 8  5 - 8 8  6 - 8 8

1 - 87 6 . 0 3 , 6 4 1 . 3

2 - 8 7 1 0 . 3 1 4 . 8 3 . 6 8 3 . 5

3 - 8 7 9 . 1 1 0 . 7 6 . 7 3 . 7 0 3 . 4

4 - 8 7 8 . 6 9 . 5 7 . 0 7 . 2 3 . 7 2 5 . 0

5 - 8 7 7 . 6 8 . 0 5 . 9 5 . 5 3 . 7 3 . 7 3 6 . 3

6 - 8 7 6 . 9 7 . 1 5 . 3 4 . 8 3 . 6 3 . 5 3 , 7 4 7 . 1

7 - 8 7 7 . 4 7 . 7 6 . 3 6 . 2 5 . 9 7 . 0 1 0 . 6 3 . 7 7 8 . 6

8 - 8 7 7 . 5 7 . 8 6 . 6 6 . 6 6 . 5 7 . 4 9 . 4 8 . 3 3 , 8 0 3 . 7

9 - 8 7 7 . 3 7 . 5 6 . 5 6 . 4 6 . 3 6 . 9 8 . 1 6 . 9 5 . 5 3 , 8 2 0 . 8

10- 87 9 . 1 9 . 5 8 . 8 9 . 1 Ç . 5 1 0 . 6 1 2 . 5 1 3 . 2 1 5 . 7 2 6 . 8 3 , 8 9 7 . 2

1 1- 87 7 . 9 8 . 1 7 . 3 7 . 4 7 . 4 8 . 1 9 . 0 8 . 6 8 . 7 1 0. 4 - 4 . 0 3 , 8 8 4 . 1

1 2- 87 8 . 7 9 . 0 3 . 4 8 . 6 8 . 7 9 . 5 1 0. 5 1 0 . 5 1 1. 1 1 3 . 0 6 . 6 1 8 . 3 3 , 9 3 9 . 0

1- 88 7 . 6 7 . 7 7 . 1 7 . 1 7 . 1 7 . 5 8 . 1 7 . 7 7 . 6 8 . 1 2 . 5 6 . 0 - 5 . 1 3 , 9 2 1 . 8

2 - 8 8 7 . 6 7 . 7 7 . 1 7 . 2 7 . 2 7 . 6 8 . 1 7 . 7 7 . 7 8 . 1 3 . 9 6 . 6 1 . 2 7 . 9 3 , 9 4 6 . 7

3 - 8 8 7 . 9 8 . 1 7 . 6 7 . 6 7 . 7 8 . 1 8 . 6 8 . 3 8 . 4 8 . 8 5 . 5 8 . 1 4 . 8 1 0 . 2 1 2 . 6 3 , 9 8 5 . 9

4 - 8 8 7 . 7 7 . 8 7 . 3 7 . 4 7 . 4 7 . 7 8 . 1 7 . 9 7 . 8 8 . 1 5 . 3 7 . 3 4 . 7 8 . 1 8 . 3 4 . 1 3 , 9 9 9 . 3

5 - 8 8 7 . 6 7 . 7 7 . 3 7 . 3 7 . 3 7 . 6 8 . 0 7 . 7 7 . 7 7 . 9 5 . 5 7 . 2 5 . 0 7 . 7 7 . 7 5 . 3 6 . 6 4 , 0 2 0 . 6

6 - 8 8 7 . 6 7 . 7 7 . 3 7 . 3 7 . 3 7 . 6 8 . 0 7 . 7 7 . 7 7 . 9 5 . 8 7 . 3 5 . 5 7 . 8 7 . 7 6 . 2 7 . 2 7 . 8 4 , 0 4 6 . 0

7 - 8 8 7 . 6 7 . 7 7 . 3 7 . 4 7 . 4 7 . 6 8 . 0 7 . 7 7 . 7 7 . 9 6 . 0 7 . 3 5 . 8 7 . 8 7 . 7 6 . 6 7 . 4 7 . 8 7 . 7 4 , 0 7 1 . 2P

1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7 1 0 - 8 7 1 1 - 8 7 1 2 - 8 7 1 - 8 8 2 - 8 8 3 - 8 8 4 - 8 8 5 - 8 8 6 - 8 8

INITIAL MONTH
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 26» 1988
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R A T I O  S C AL E
B I L L  I ON S OF D O L L A R S

R E T A I L  S A L E S

S E A S O N A L L Y  A D J U S T E D

R A T I O  SCAL E  
B I L L I O N S  OF D OL L A RS

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCE» U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLO TTE Dt JUNE, JULY ADVANCE EST IMA TE

PREPARED BY FEDERAL RESERVE BANK OF S T.  LO U I S

T ERMI NAL
MONTH

1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7

RETAIL SALES 
(Compounded Annual Rates of Change)

I N I T I A L  MONTH

6 - 8 7  7 - 8 7  8 - 8 7  9 - 8 7  1 0 - 8 7  1 1 - 8 7  1 2 - 8 7 1 - 8 8 2 - 8 8 3 - 8 8 4 - 8 8 5 - 8 8

MI L L I O N S  OF 
DOLLARS

6 - 8 8

1 - 8 7 - 5 7 . 9 117, 2 4 6

2 - 8 7
<M1 8 2 . 8 123. 2 9 2

3 - 8 7 - 7 . 2 3 7 . 8 3 . 8 1 2 3, 680

4 - 8 7 - 3 . 3 2 7 . 6 6 . 6 9 . 4 1 2 4, 609

5 - 8 7 - 2 . 3 2 0 . 6 5 . 0 5 . 5 1.8 1 2 4, 797

6 - 8 7 0 . 7 1 9 . 9 7 . 9 9 . 3 9 . 3 1 7. 2 126. 461

7 - 8 7 1 . 4 17 . 4 7 . 4 8 . 4 8 . 0 1 1 . 3 5 . 6 127 , 0 3 7

8 - 8 7 4 . 8 1 9 . 3 11. 1 1 2 . 7 1 3 . 5 1 7 . 7 1 7 . 9 3 1 . 6 129, 981

9 - 8 7 1 . 9 1 3 . 8 6 . 4 6 . 8 6 . 3 7 . 4 4 . 4 3 . 7 - 1 8 . 3 127, 8 1 5

1 0 - 8 7 0 . 8 1 1 . 0 4 . 3 4 . 4 3 . 6 3 . 9 0 . 8 - 0 . 7 - 1 3 . 8 - 9 . 1 1 2 6, 808

1 1 - 8 7 1 . 1 1 0 . 3 4 . 3 4 . 4 3 . 7 4 . 0 1 . 5 0 . 5 - 8 . 1 - 2 . 6 4 . 2 1 2 7, 248

1 2 - 8 7 2 . 1 1 0 . 6 5 . 2 5 . 4 4 . 9 5 . 3 3 . 4 3 . 0 - 3 . 1 2 . 5 8 . 9 1 3 . 7 1 2 8, 615

1 - 8 8 2 . 0 9 . 8 4 . 9 5 . 0 4 . 5 4 . 8 3 . 1 2 . 7 - 2 . 2

<M 6 . 3 7 . 4 1 . 4 1 2 8, 769

2 - 8 8 2 . 8 1 0. 1 5 . 5 5 . 7 5 . 3 5 . 7 4 . 4 4 . 2 0 . 2 4 . 4 8 . 0 9 . 3 7 . 2 13 . 4 130, 121

3 - 8 8 3 . 9 1 0 . 9 6 . 7 6 . 9 6 . 7 7 . 2 6 . 2 6 . 2 3 . 0 7 . 1 10. 6 1 2 . 3 1 1 . 8 1 7. 4 2 1 . 6 132, 2 5 9

4 - 8 8 3 . 4 9 . 8 5 . 8 6 . 0 5 . 7 6 . 1 5 . 0 4 . 9 2 . 0 5 . 3 7 . 9 8 . 6 7 . 4 9 . 5 7 . 6 - 4 . 8 131. 7 1 7

5 - 8 8 3 . 8 9 . 8 6 . 1 6 . 3 6 . 1 6 . 4 5 . 5 5 . 5 2 . 9 5 . 9 8 . 3 9 . 0 8 . 1 9 . 8 8 . 6 2 . 6 1 0 . 7 132, 8 3 3

6 - 8 8 3 . 9 9 . 5 6 . 1 6 . 2 6 . 0 6 . 3 5 . 5 5 . 5 3 . 2 5 . 9 7 . 9 8 . 4 7 . 6 8 . 8 7 . 7 3 . 5 7 . 9 5 . 1 133. 387P

7 - 8 8 4 . 0 9 . 3 6 . 1 6 . 2 6 . 0 6 . 3 5 . 5 5 . 5 3 . 4 5 . 9 7 . 7 8.1 7 . 3 8 . 3 7 . 3 4 . 0 7 . 2 5 . 5 5 . 8  1 3 4 . 0 1 9E

1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7 10 - 8 7 1 1 - 8 7 1 2 - 8 7 1 - 8 8 2 - 8 8 3 - 8 8 4 - 8 8 5 - 8 8 6 - 8 8

P -  PRE LI MI NARY 
E -  E S T I MA T E D

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BAHC OF ST. LOUIS

9
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY COMPENSATION, BUSINESS SECTOR* 
(Compounded Annual Rates of Change)

T ERMI NAL I N I T I A L  QUARTER 1 9 7 7 - 1 0 0
QUARTER

3 - 8 5  4 - 8 3  1 - 8 4  2 - 8 4  3 - 8 4  4 - 8 4  1 - 8 5  2 - 8 5  3 - 8 5  4 - 8 5  1 - 8 6  2 - 8 6  3 - 8 6  4 - 8 6  1 - 8 7  2 - 8 7  3 - 8 7  4 - 8 7  1 - 8 8

4 - 8 3 5 . 6 1 6 5 . 6

1 - 8 4 5 . 5 5 . 5 1 65 . 8

2 - 8 4 4 . 6 4 . 1 2 . 7 1 66 . 9

3 - 8 4 4 . 5 4 . 2 3 . 5 4 . 4 1 6 8 . 7

4 - 8 4 4 . 4 4 . 1 3 . 6 4 . 1 3 . 8 1 7 0 . 3

1 - 8 5 4 . 5 4 . 3 4 . 0 4 . 5 4 . 6 5 . 3 1 7 2 . 5

2 - 8 5 4 . 5 4 . 3 4 . 0 4 . 4 4 . 4 4 . 6 4 . 0 1 7 4 . 2

3 - 8 5 4 . 5 4 . 4 4 . 2 4 . 5 4 . 6 4 . 8 4 . 6 5 . 1 1 76 . 4

4 - 8 5 4 . 7 4 . 5 4 . 4 4 . 7 4 . 8 5 . 0 4 . 9 5 . 4 5 . 6 1 7 8 . 8

1—8 6 4 . 6 4 . 4 4 . 3 4 . 5 4 . 6 4 . 7 4 . 6 4 . 8 4 . 6 3 . 6 180 . 4

2 - 8 6 4 . 5 4 . 4 4 . 2 4 . 4 4 . 4 4 . 5 4 . 4 4 . 5 4 . 3 3 . 6 3 . 6 1 8 2 . 0

3 - 8 6 4 . 5 4 . 4 4 . 3 4 . 4 4 . 4 4 . 5 4 . 4 4 . 5 4 . 3 3 . 9 4 . 0 4 . 5 1 8 4 . 0

4 - 8 6 4 . 5 4 . 4 4 . 3 4 . 5 4 . 5 4 . 6 4 . 5 4 . 5 4 . 4 4 . 1 4 . 3 4 . 7 4 . 9 1 8 6 . 2

1 - 8 7 4 . 3 4 . 3 4 . 1 4 . 3 4 . 3 4 . 3 4 . 2 4 . 2 4 . 1 3 . 8 3 . 8 3 . 9 3 . 6 2 . 4 1 8 7 . 3

2 - 8 7 4 . 3 4 . 2 4 . 1 4 . 2 4 . 2 4 . 3 4 . 1 4 . 2 4 . 0 3 . 8 3 . 8 3 . 8 3 . 6 3 . 0 3 . 7 18 9 . 0

3 - 8 7 4 . 3 4 . 2 4 . 1 4 . 3 4 . 2 4 . 3 4 . 2 4 . 2 4 . 1 3 . 9 3 . 9 4 . 0 3 . 9 3 . 5 4 . 1 4 . 5 191 . 1

4 - 8 7 4 . 4 4 . 4 4 . 3 4 . 4 4 . 4 4 . 4 4 . 4 4 . 4 4 . 3 4 . 2 4 . 2 4 . 3 4 . 3 4 . 2 4 . 8 5 . 4 6 . 2 1 9 4 . 0

1 - 8 8 4 . 4 4 . 3 4 . 2 4 . 4 4 . 3 4 . 4 4 . 3 4 . 3 4 . 3 4 . 1 4 . 2 4 . 3 4 . 2 4 . 1 4 . 5 4 . 8 5 . 0 3 . 8 1 9 5 . 8

2 - 8 8 4 . 4 4 . 3 4 . 3 4 . 4 4 . 4 4 . 4 4 . 3 4 . 4 4 . 3 4 . 2 4 . 2 4 . 3 4 . 3 4 . 2 4 . 5 4 . 8 4 . 8 4 . 2  4 . 6 1 9 8 . OP

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7  1 - 8 8

I N I T I A L  QUARTER
■DATA R E V I S E D FROM 1985 
P -  P RE LI MI NARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
AUGUST  4 * 1988

OUTPUT PER HOUR OF ALL PERSONS. BUSINESS SECTOR* 
(Compounded Annual Rates of Change)

TERMI NAL I N I T I A L  QUARTER 1 9 7 7 - 1 0 0
QUARTER

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 5 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1 - 8 8

4 - 8 3 2 . 7 1 0 5 . 7

1 - 8 4 4 . 1 5 . 5 1 05. 1

2—84 3 . 4 3 . 7 1 . 9 1 0 5 . 6

3 - 8 4 2 . 4 2 . 3 0 . 8 - 0 . 4 1 0 5 . 5

4 - 8 4 2 . 2 2 . 1 1 . 0 0 . 6 1 . 5 1 0 5 . 9

1 - 8 5 2 . 4 2 . 3 1 . 5 1 . 4 2 . 3 3 . 1 1 0 6 . 7

2 - 8 5 2 . 5 2 . 4 1 . 8 1 . 8 2 . 5 3 . 0 3 . 0 1 0 7 . 5

3 - 8 5 2 . 5 2 . 5 2 . 0 2 . 0 2 . 7 3 . 0 3 . 0 3 . 0 1 C « . 5

4 - 8 5 2 . 3 2 . 3 1 . 8 1 . 8 2 . 3 2 . 5 2 . 3 1 . 9 0 . 7 1 0 8 . 5

1 - 8 6 2 . 9 2 . 9 2 . 5 2 . 6 3 . 1 3 . 5 3 . 6 3 . 7 4 . 1 7 . 6 1 1 0 . 5

2 - 8 6 2 . 6 2 . 5 2 . 2 2 . 2 2 . 6 2 . 8 2 . 8 2 . 7 2 . 6 5 . 5 - 0 . 4 1 1 0 . 4

3 - 8 6 2 . 2 2 . 2 1 . 8 1 . 3 2 . 1 2 . 2 2 . 1 1 . 9 1 . 6 1 . 8 - 0 . 9 - 1 . 4 1 1 0 . 0

4 - 8 6 2 . 0 1 . 9 1 . 6 1 . 6 1 . 8 1 . 8 1 . 6 1 . 4 1 . 1 1 . 2 - 0 . 8 - 1 . 1 - 0 . 7 1 0 9 . 8

1 - 8 7 1 . 9 1 . 8 1 . 5 1 . 5 1 . 6 1 . 7 1 . 5 1 . 3 1 . 0 1 . 0 - 0 . 5 - 0 . 6 - 0 . 2 0 . 4 1 0 9 . 9

2 - 8 7 1 . 9 1 . 9 1 . 6 1 . 6 1 . 7 1 . 8 1 . 6 1 . 4 1 . 2 1 . 5 0 . 1 0 . 2 0 . 7 1 . 5 2 . 6 1 1 0 . 6

3 - 8 7 2 . 0 2 . 0 1 . 8 1 . 7 1 . 9 2 . 0 1 . 8 1 . 7 1 . 6 1 . 7 0 . 7 0 . 9 1 . 5 2 . 5 5 . 5 4 . 0 1 1 1 . 7

4 - 8 7 1 . 9 1 . 9 1 . 7 1 . 6 1 . 8 1 . 8 1 . 7 1 . 6 1 . 4 1 . 5 0 . 7 0 . 8 1 . 5 1 . 8 2 . 5 2 . 2 0 . 4 1 1 1 . 8

1 - 8 8 2 . 0 2 . 0 1 . 8 1 . 8 1 . 9 2 . 0 1 . 9 1 . 8 1 . 6 1 . 7 1 . 0 1 . 2 1 . 7 2 . 2 2 . 6 2 . 7 2 . 0 5 . 6 1 1 2 . 8

2 - 8 8 1 . 8 1 . 8 1 . 6 1 . 5 1 . 7 1 . 7 1 . 6 1 . 4 1 . 3 1 . 4 0 . 7 0 . 8 1. 1 1 . 5 1 . 7 1 . 4 0 . 6 0 . 7 - 2 . 1 1 1 2 . 2P

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1 - 8 8

INITIAL QUARTER■DATA REVISED FROM 1985
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 4, 1988
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PRODUCTIV ITY ,  COMPENSATION, AND LABOR COSTS *
R A T I O  SCALE R A T I O  S CA LE
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

1980 1981 1982 1983 1984 1985 1986 1987 1988
SOURCE« U . S .  D E P A R T M E N T  O f  LAB OR  

P E R C E N T A G E S  ARE A N NUA L R A T E S  O f  CHANGE FOR P E R IO D S  IN D IC A T E D .
L A T E S T  D A TA  P L O T T E D t 2N D  O U A R TE R  P R E L IM IN A R Y  

" R E V IS E D  FROM  I M S

P R E P A R E D  BY F E D E R A L R E S E R V E  BANK OF S T .  L O U IS

UNIT LABOR COSTS, BUSINESS SECTOR* 
(Compounded Annual Rates of Change)

T E RMI NAL  I N I T I A L  QUARTER 1 9 7 7 - 1 0 0
QUARTER

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1 - 8 8

4 - 8 3 2 . 6 1 5 7 . 7

1 - 8 4 1 . 4 0 . 3 1 5 7 . 8

2 - 8 4 1 . 1 0 . 4 0 . 5 1 5 8 . 0

3 - 8 4 2 . 0 1 . 9 2 . 7 4 . 9 1 5 9 . 9

4 - 8 4 2 . 1 2 . 0 2 . 5 3 . 6 2 . 3 1 6 0 . 8

1 - 8 5 2 . 1 2 . 0 2 . 4 3 . 0 2 . 1 2 . 0 1 6 1 . 6

2 - 8 5 1 . 9 1 . 8 2 . 1 2 . 5 1 . 8 1 . 5 1 . 0 1 6 2 . 0

3 - 8 5 2 . 0 1 . 9 2 . 2 2 . 5 1 . 9 1 . 8 1 . 7 2 . 5 1 6 3 . 0

4 - 8 5 2 . 3 2 . 2 2 . 5 2 . 8 2 . 4 2 . 5 2 . 6 3 . 5 4 . 5 1 6 4 . 8

1 - 8 6 1 . 7 1 . 6 1 . 7 1 . 9 1 . 4 1 . 2 1 . 1 1. 1 0 . 4 - 3 . 6 1 6 3 . 3

2 - 8 6 1 . 9 1 . 8 2 . 0 2 . 2 1 . 8 1 . 7 1 . 6 1 . 8 1 . 6 0 . 1 4 . 0 1 6 4 . 9

3 - 8 6 2 . 2 2 . 2 2 . 4 2 . 6 2 . 3 2 . 3 2 . 3 2 . 6 2 . 6 2 . 0 5 . 0 6 . 0 1 6 7 . 3

4 - 8 6 2 . 5 2 . 5 2 . 7 2 . 9 2 . 7 2 . 7 2 . 8 3 . 1 3 . 2 2 . 9 5 . 2 5 . 8 5 . 6 1 6 9 . 6

1 - 8 7 2 . 4 2 . 4 2 . 6 2 . 8 2 . 6 2 . 6 2 . 7 3 . 0 3 . 0 2 . 8 4 . 4 4 . 6 3 . 9 2 . 1 1 7 0 . 5

2 - 8 7 2 . 3 2 . 3 2 . 5 2 . 6 2 . 4 2 . 4 2 . 5 2 . 7 2 . 7 2 . 4 3 . 7 3 . 6 2 . 8 1 . 4 0 . 7 1 7 0 . 8

3 - 8 7 2 . 2 2 . 2 2 . 3 2 . 5 2 . 3 2 . 3 2 . 3 2 . 5 2 . 5 2 . 2 3 . 2 3 . 0 2 . 3 1 . 2 0 . 7 0 . 7 1 7 1 . 1

4 - 8 7 2 . 4 2 . 4 2 . 6 2 . 7 2 . 5 2 . 6 2 . 6 2 . 8 2 . 8 2 . 6 3 . 5 3 . 4 3 . 0 2 . 3 2 . 4 3 . 2 5 . 7 1 7 3 . 5

1 - 8 8 2 . 3 2 . 3 2 . 4 2 . 5 2 . 4 2 . 4 2 . 4 2 . 5 2 . 5 2 . 3 3 . 1 2 . 9 2 . 5 1 . 8 1 . 8 2 . 1 2 . 8 0 . 0 1 7 3 . 5

2 - 8 8 2 . 5 2 . 5 2 . 7 2 . 8 2 . 7 2 . 7 2 . 8 2 . 9 2 . 9 2 . 8 3 . 5 3 . 5 3 . 1 2 . 7 2 . 8 3 . 3 4 . 2 3 . 5 7 . 1 1 7 6 . 5P

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1 - 8 8

INITIAL QUARTER■DATA REVISED FROM 1985
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS 
(Compouaded Annual Rates of Change)

B I L L I O N S  OF
T ERMI NAL I N I T I A L  QUARTER DOLLARS
QUARTER ANNUAL RAT ES

3 - 8 3  4 - 8 3  1 - 8 4  2 - 8 4  3 - 8 4  4 - 8 4  1 - 8 5  2 - 8 5  3 - 8 5  4 - 8 5  1 - 8 6  2 - 8 6  3 - 8 6  4 - 8 6  1 - 8 7  2 - 8 7  3 - 8 7  4 - 8 7  1 - 8 8

4 - 8 3 1 2 . 4 3 , 5 4 5 . 8

1 - 8 4 1 3 . 9 1 5 . 4 3 , 6 7 4 . 9

2 - 8 4 1 2 . 2 1 2. 1 8 . 9 3 , 7 5 4 . 2

3 - 8 4 1 0 . 6 1 0 . 0 7 . 4 5 . 8 3 , 8 0 7 . 9

4 - 8 4 9 . 4 8 . 6 6 . 5 5 . 3 4 . 7 3 , 8 5 1 . 8

1 - 8 5 9 . 1 8 . 5 6 . 8 6 . 1 6 . 3 7 . 9 3 , 9 2 5 . 6

2 - 8 5 8 . 6 8 . 0 6 . 6 6 . 0 6 . 0 6 . 7 5 . 6 3 , 9 7 9 . 0

3 - 8 5 8 . 4 7 . 8 6 . 6 6 . 2 6 . 3 6 . 8 6 . 3 7 . 0 4 , 0 4 7 . 0

4 - 8 5 8 . 2 7 . 6 6 . 6 6 . 2 6 . 3 6 . 6 6 . 2 6 . 6 6 . 2 4 , 1 0 7 . 9

1 - 8 6 8 . 1 7 . 6 6 . 7 6 . 3 6 . 4 6 . 8 6 . 5 6 . 8 6 . 7 7 . 2 4 , 1 8 0 . 4

2 - 8 6 7 . 6 7 . 1 6 . 2 5 . 9 5 . 9 6 . 1 5 . 7 5 . 7 5 . 3 4 . 9 2 . 6 4 , 2 0 7 . 6

3 - 8 6 7 . 4 7 . 0 6 . 2 5 . 9 5 . 9 6 . 0 5 . 7 5 . 8 5 . 5 5 . 2 4 . 3 5 . 9 4 , 2 6 8 . 4

4 - 8 6 7 . 1 6 . 7 5 . 9 5 . 6 5 . 6 5 . 7 5 . 4 5 . 4 5 . 1 4 . 8 4 . 0 4 . 7 3 . 4 4 , 3 0 4 . 6

1 - 8 7 7 . 2 6 . 8 6 . 1 5 . 9 5 . 9 6 . 0 5 . 8 5 . 8 5 . 6 5 . 5 5 . 1 5 . 9 5 . 9 8 . 4 4 , 3 9 1 . 8

2 - 8 7 7 . 3 6 . 9 6 . 3 6 . 1 6 . 1 6 . 3 6 . 1 6 . 2 6 . 0 6 . 0 5 . 8 6 . 6 6 . 8 8 . 5 8 . 7 4 , 4 8 4 . 2

3 - 8 7 7 . 3 7 . 0 6 . 4 6 . 2 6 . 3 6 . 4 6 . 2 6 . 3 6 . 2 6 . 3 6 . 1 6 . 8 7 . 0 8 . 2 8 . 2 7 . 7 4 , 5 6 8 . 0

4 - 8 7 7 . 4 7 . 1 6 . 6 6 . 4 6 . 4 6 . 6 6 . 5 6 . 5 6 . 5 6 . 5 6 . 4 7 . 1 7 . 3 8 . 3 8 . 3 8 . 1 8 . 6 4 , 6 6 2 . 8

1 - 8 8 7 . 3 7 . 0 6 . 5 6 . 3 6 . 4 6 . 5 6 . 4 6 . 4 6 . 4 6 . 4 6 . 3 6 . 8 7 . 0 7 . 7 7 . 6 7 . 2 7 . 0 5 . 4 4 , 7 2 4 . 5

2 - 8 8 7 . 3 7 . 1 6 . 6 6 . 4 6 . 5 6 . 6 6 . 5 6 . 6 6 . 6 6 . 6 6 . 5 7 . 0 7 . 2 7 . 8 7 . 7 7 . 5 7 . 4 6 . 8 8 . 3 4 » 8 1 9 . 7P

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1 - 8 8

I N I T I A L  QUARTER

P RE L I MI NA RY

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
AUGUST  2 5 ,  1988

GROSS NATIONAL PRODUCT IN 1982 DOLLARS 
(Compounded Annual Rates of Change)

B I L L I O N S  OF
T E RMI NAL  I N I T I A L  QUARTER DOLLARS
QUARTER ANNUAL RAT ES

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1^85 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1 - 8 8

4 - 8 3 7 . 3 3 , 3 6 5 . 1

1 - 8 4 9 . 0 1 0 . 7 3 , 4 5 1 . 7

2 - 8 4 7 . 8 8 . 1 5 . 5 3 , 4 9 8 . 0

3 - 8 4 6 . 5 6 . 2 4 . 0 2 . 6 3 , 5 2 0 . 6

4 - 8 4 5 . 5 5 . 1 3 . 2 2 . 1 1 . 7 3 , 5 3 5 . 2

1 - 8 5 5 . 4 5 . 0 3 . 6 3 . 0 3 . 3 4 . 9 3 , 5 7 7 . 5

2 - 8 5 5 . 0 4 . 6 3 . 4 2 . 9 3 . 0 3 . 7 2 . 4 3 , 5 9 9 . 2

3 - 8 5 4 . 9 4 . 5 3 . 5 3 . 1 3 . 3 3 . 8 3 . 3 4 . 1 3 , 6 3 5 . 8

4 - 8 5 4 . 6 4 . 3 3 . 4 3 . 1 3 . 2 3 . 6 3 . 2 3 . 5 3 . 0 3 , 6 6 2 . 4

1 - 8 6 4 . 8 4 . 5 3 . 8 3 . 6 3 . 7 4 . 1 4 . 0 4 . 5 4 . 6 6 . 4 3 , 7 1 9 . 3

2 - 8 6 4 . 3 4 . 0 3 . 3 3 . 0 3 . 1 3 . 3 3 . 0 3 . 1 2 . 8 2 . 7 - 0 . 8 3 , 7 1 1 . 6

3 - 8 6 4 . 0 3 . 7 3 . 1 2 . 8 2 . 8 3 . 0 2 . 7 2 . 7 2 . 4 2 . 2 0 . 1 1 . 0 3 , 7 2 1 . 3

4 - 8 6 3 . 8 3 . 5 2 . 9 2 . 7 2 . 7 2 . 8 2 . 5 2 . 5 2 . 2 2 . 0 0 . 6 1 . 2 1 . 4 3 , 7 3 4 . 7

1 - 8 7 3 . 9 3 . 6 3 . 0 2 . 8 2 . 8 3 . 0 2 . 7 2 . 8 2 . 6 2 . 5 1 . 5 2 . 3 3 . 0 4 . 6 3 , 7 7 6 . 7

2 - 8 7 3 . 9 3 . 7 3 . 2 3 . 0 3 . 0 3 . 2 3 . 0 3 . 1 2 . 9 2 . 9 2 . 2 3 . 0 3 . 7 4 . 8 5 . 0 3 , 8 2 3 . 0

3 - 8 7 4 . 0 3 . 8 3 . 3 3 . 1 3 . 2 3 . 3 3 . 1 3 . 2 3 . 1 3 . 1 2 . 6 3 . 3 3 . 9 4 . 7 4 . 7 4 . 5 3 , 8 6 5 . 3

4 - 8 7 4 . 1 3 . 9 3 . 5 3 . 3 3 . 4 3 . 5 3 . 4 3 . 5 3 . 4 3 . 5 3 . 1 3 . 8 4 . 3 5 . 0 5 . 2 5 . 3 6 . 1 3 , 9 2 3 . 0

1 - 8 8 4 . 1 3 . 9 3 . 5 3 . 3 3 . 4 3 . 5 3 . 4 3 . 5 3 . 4 3 . 5 3 . 1 3 . 7 4 . 2 4 . 7 4 . 8 4 . 7 . 8 3 . 4 3 , 9 5 6 . 1

2 - 8 8 4 . 0 3 . 8 3 . 5 3 . 3 3 . 4 3 . 5 3 . 4 3 . 5 3 . 4 3 . 5 3 . 1 3 . 7 4 . 0 4 . 5 4 . 5 4 . 3 4 . 3 3 . 3 3 . 3 3 , 9 8 8 . I P

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1 - 8 8

INITIAL QUARTER
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 25, 1988
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GROSS N A T I O N A L  PRODUCT
R A T I O  S CAL E QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
T R I L L I O N S  OF DOL L AR S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S

5 . 2
5 . 0

4 . 8

4 . 6

4 . 4

4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

4 . 4

4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

3 . 0

2.8

2 . 6
1980 1981 1982 1983 1984 1985 1986 1987 1988

SOURCEt U . S .  DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 2ND OUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S CA L E
1 9 8 2 - 1 0 0  1 9 8 2 - 1 0 0

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
»AS  USED IH NA TID HA L INCOME ACCOUNTS SOURCEt U . S .  DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A TE D .

LATEST DATA PLOTTED: 2ND QUARTER PR EL IM INA RY

PREPARED BY FEDERAL RESERVE BANK OF ST.  LO UI S

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
(Compounded An Dual Rates of Change)

T E RMI NAL  I N I T I A L  QUARTER 1982 * 100
QUARTER

5 - 8 5 4 - 8 5 1 - 8 4 2 - 8 4 5 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 5 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1 - 8 8

4 - 8 3 4 . 7 1 0 5 . 4

1 - 8 4 4 . 5 4 . 2 1 0 6 . 5

2 - 8 4 4 . 0 5 . 6 5 . 0 1 0 7 . 5

5 - 8 4 5 . 8 5 . 6 5 . 2 5 . 4 1 0 8 . 2

4 - 8 4 5 . 7 5 . 4 5 . 1 5 . 2 5 . 0 1 0 9 . 0

1 - 8 5 5 . 5 5 . 5 5 . 0 5 . 0 2 . 8 2 . 6 1 0 9 . 7

2 - 8 5 5 . 5 5 . 5 5 . 1 5 . 1 5 . 0 5 . 0 5 . 5 1 1 0 . 6

5 - 8 5 5 . 4 5 . 2 5 . 0 5 . 0 2 . 9 2 . 8 2 . 9 2 . 6 1 1 1 . 5

4 - 8 5 5 . 5 5 . 2 5 . 0 5 . 0 2 . 9 2 . 9 5 . 1 2 . 9 5 . 5 1 1 2 . 2

1 - 8 6 5 . 1 2 . 9 2 . 7 2 . 7 2 . 6 2 . 5 2 . 5 2 . 2 2 . 0 0 . 7 1 1 2 . 4

2 - 8 6 5 . 1 5 . 0 2 . 8 2 . 8 2 . 7 2 . 7 2 . 7 2 . 5 2 . 5 2 . 2 5 . 6 1 1 5 . 4

5 - 8 6 5 . 5 5 . 1 5 . 0 5 . 0 5 . 0 5 . 0 5 . 0 5 . 0 5 . 1 5 . 0 4 . 1 4 . 7 1 1 4 . 7

4 - 8 6 5 . 2 5 . 0 2 . 9 2 . 9 2 . 9 2 . 8 2 . 9 2 . 8 2 . 9 2 . 8 5 . 5 5 . 4 2 . 1 1 1 5 . 5

1 - 8 7 5 . 2 5 . 1 5 . 0 5 . 0 2 . 9 2 . 9 5 . 0 2 . 9 5 . 0 2 . 9 5 . 5 5 . 4 2 . 8 5 . 5 1 1 6 . 5

2 - 8 7 5 . 2 5 . 1 5 . 0 5 . 0 5 . 0 5 . 0 5 . 0 5 . 0 5 . 0 5 . 0 5 . 5 5 . 4 5 . 0 5 . 5 5 . 5 1 1 7 . 5

5 - 8 7 5 . 2 5 . 1 5 . 0 5 . 0 5 . 0 5 . 0 5 . 0 5 . 0 5 . 1 5 . 0 5 . 4 5 . 4 5 . 1 5 . 4 5 . 5 5 . 1 1 1 8 . 2

4 - 8 7 5 . 2 5 . 1 5 . 0 5 . 0 2 . 9 2 . 9 5 . 0 2 . 9 5 . 0 2 . 9 5 . 5 5 . 2 2 . 9 5 . 1 5 . 0 2 . 7 2 . 4 1 1 8 . 9

1 - 8 8 5 . 1 5 . 0 2 . 9 2 . 9 2 . 9 2 . 8 2 . 9 2 . 8 2 . 8 2 . 8 5 . 1 5 . 0 2 . 7 2 . 8 2 . 7 2 . 4 2 . 0 1 . 7 1 1 9 . 4

2 - 8 8 5 . 2 5 . 1 5 . 0 5 . 0 5 . 0 5 . 0 5 . 0 5 . 0 5 . 1 5 . 0 5 . 5 5 . 5 5 . 1 5 . 2 5 . 2 5 . 1 5 . 1 5 . 4 5 . 1 1 2 0 . 9P

5 - 8 5 4 - 8 5 1 - 8 4 2 - 8 4 5 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 5 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1- 8 8

INITIAL QUARTER
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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TERMI NAL
QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS 
(Compounded Anneal Rales of Change)

I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS 
ANNUAL RAT ES

5 - 8 5 4 - 8 5 1 - 8 4 2 - 8 4 5 - 8 4 4 - 8 4 1—85 2 - 8 5 5 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 5—86 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1 - 8 8

4 - 8 5 9 . 7 2 , 5 1 5 . 8

1 - 8 4 8 . 9 8 . 1 2 » 5 6 1 . 1

2 - 8 4 9 . 2 8 . 9 9 . 8 2 , 4 1 7 . 0

5 - 8 4 8 . 5 7 . 3 7 . 7 5 . 6 2 » 4 5 0 . 5

4—84 8 . 1 7 . 7 7 . 5 6 . 4 7 . 2 2 » 4 9 5 . 4

1 - 8 5 8 . 4 8 . 2 8 . 2 7 . 7 8 . 7 1 0 . 2 2 * 5 5 4 . 9

2 - 8 5 8 . 2 8 . 0 8 . 0 7 . 5 8 . 2 8 . 7 7 . 1 2 , 5 9 9 . 5

5 - 8 5 8 . 5 8 . 5 8 . 5 8 . 0 8 . 6 9 . 1 8 . 5 9 . 9 2 . 6 6 1 . 4

4 - 8 5 8 . 2 8 . 0 8 . 0 7 . 7 8 . 1 8 . 5 7 . 7 7 . 9 6 . 0 2 , 7 0 0 . 4

1 - 8 6 7 . 9 7 . 7 7 . 4 7 . 7 7 . 8 7 . 2 7 . 2 5 . 9 5 . 8 2 » 7 5 9 . 0

2 - 8 6 7 . 7 7 . 5 7 . 1 7 . 5 7 . 5 6 . 7 6 . 6 5 . 6 5 . 4 4 . 9 2 » 7 7 2 . 1

5 - 8 6 7 . 9 7 . 7 7 . 5 7 . 7 7 . 8 7 . 4 7 . 4 6 . 8 7.1 7 . 7 1 0 . 6 2 » 8 4 2 . 8

4 - 8 6 7 . 7 7 . 5 7 . 2 7 . 4 7 . 4 7 . 0 7 . 0 6 . 4 6 . 5 6 . 7 7 . 6 4 . 8 2 » 8 7 6 . 0

1 - 8 7 7 . 6 7 . 4 7 . 1 7 . 5 7 . 5 6 . 9 6 . 9 6 . 4 6 . 5 6 . 7 7 . 5 5 . 6 6 . 5 2 , 9 2 1 . 7

2 - 8 7 7 . 7 7 . 6 7 . 4 7 . 5 7 . 6 7 . 5 7 . 5 6 . 9 7.1 7 . 5 7 . 9 7 . 1 8 . 2 1 0 . 0 2 , 9 9 2 . 2

5 - 8 7 7 . 8 7 . 7 7 . 5 7 . 7 7 . 7 7 . 5 7 . 5 7 . 2 7. 4 7 . 6 8 . 2 7 . 6 8 . 5 9 . 6 9 . 1 5 , 0 5 8 . 2

4 - 8 7 7 . 5 7 . 4 7 . 1 7 . 5 7 . 5 7 . 0 7 . 0 6 . 7 6 . 7 6 . 9 7 . 2 6 . 5 7 . 0 7 . 1 5 . 7 2 . 4 5 , 0 7 6 . 5

1—88 7 . 5 7 . 5 7 . 1 7 . 2 7 . 2 7 . 0 7 . 0 * . 7 6 . 8 6 . 9 7 . 1 6 . 6 7 . 0 7 . 1 6 . 1 4 . 6 6 . 9 5 , 1 2 8 . 1

2 - 8 8 7 . 5 7 . 4 7 . 2 7 . 5 7 . 5 7 . 1 7 . 1 6 . 8 6 . 9 7 . 0 7 . 5 6 . 8 7 . 1 7 . 5 6 . 6 5 . 7 7 . 5 8 . 0 5 , 1 8 9 . I P

5 - 8 5 4 - 8 5 1 - 8 4 2 - 8 4 5 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 5 - 8 5 4 - 8 5 1—86 2 - 8 6 5 - 8 6 4—8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1—8 8

I N I T I A L  QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL  RESERVE BANK OF S T .  L O U I S  
AUGUST  25 » 1988

T ERMI NAL
QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS 
(Compounded Annual Rales of Change)

I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS 
ANNUAL RAT E S

5 - 8 5 4 - 8 5 1 - 8 4 2 - 8 4 5 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 5 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1 - 8 8

4 - 8 5 5 . 5 2 , 1 9 1 . 9

1 - 8 4 4 . 6 5 . 7 2 , 2 1 2 . 1

2 - 8 4 5 . 2 5 . 1 6 . 4 2 , 2 4 6 . 7

5 - 8 4 4 . 4 4 . 0 4 . 1 1 . 9 2 , 2 5 7 . 5

4 - 8 4 4 . 5 4 . 1 4 . 2 5 . 1 4 . 5 2 . 2 8 1 . 1

1 - 8 5 4 . 8 4 . 6 4 . 8 4 . 5 5 . 6 6 . 8 2 » 5 1 9 . 1

2 - 8 5 4 . 5 4 . 4 4 . 5 4 . 0 4 . 8 5 . 0 5 . 2 2 . 5 5 7 . 4

5 - 8 5 4 . 8 4 . 7 4 . 9 4 . 6 5 . 5 5 . 6 5 . 0 6 . 8 2 . 5 7 5 . 9

4 - 8 5 4 . 5 4 . 4 4 . 4 4 . 1 4 . 6 4 . 6 5 . 9 4 . 5 1 . 9 2 . » 6 . 9

1 - 8 6 4 . 5 4 . 4 4 . 5 4 . 2 4 . 6 4 . 7 4 . 1 4 . 5 5 . 5 4 . 8 2 . 4 1 5 . 1

2 - 8 6 4 . 5 4 . 4 4 . 5 4 . 2 4 . 6 4 . 6 4 . 2 4 . 4 5 . 7 4 . 6 4 . 5 2 . 4 4 0 . 9

5 - 8 6 4 . 6 4 . 6 4 . 7 4 . 5 4 . 8 4 . 9 4 . 5 4 . 8 4 . 5 5 . 2 5 . 5 6 . 5 2 , 4 7 8 . 6

4 - 8 6 4 . 4 4 . 5 4 . 5 4 . 1 4 . 4 4 . 4 4 . 1 4 . 2 5 . 7 4 . 2 5 . 9 5 . 7 1 . 2 2 , 4 8 6 . 2

1 - 8 7 4 . 1 4 . 0 4 . 0 5 . 8 4 . 0 4 . 0 5 . 6 5 . 7 5 . 2 5 . 4 5 . 1 2 . 7 0 . 9 0 . 6 2 , 4 9 0 . 2

2 - 8 7 4 . 1 4 . 0 4 . 0 5 . 9 4 . 0 4 . 0 5 . 7 5 . 8 5 . 5 5 . 6 5 . 5 5 . 1 2 . 0 2 . 5 4 . 5 2 , 5 1 6 . 6

5 - 8 7 4 . 2 4 . 1 4 . 1 5 . 9 4 . 1 4 . 1 5 . 8 5 . 9 5 . 5 5 . 7 5 . 6 5 . 4 2 . 7 5 . 2 4 . 5 4 . 6 2 , 5 4 5 . 2

4 - 8 7 5 . 8 5 . 7 5 . 7 5 . 5 5 . 6 5 . 5 5 . 2 5 . 2 2 . 9 5 . 0 2 . 7 2 . 5 1 . 7 1 . 8 2 . 2 1 . 2 - 2 . 1 2 , 5 5 1 . 7

1 - 8 8 5 . 8 5 . 7 5 . 7 5 . 5 5 . 7 5 . 6 5 . 5 5 . 4 5 . 0 5 . 2 5 . 0 2 . 8 2 . 2 2 . 4 2 . 8 2 . 5 1 . 2 4 . 5 2 , 5 5 9 . 8

2 - 8 8 5 . 8 5 . 7 5 . 7 5 . 5 5 . 6 5 . 5 5 . 5 5 . 5 5 . 0 5. 1 2 . 9 2 . 8 2 . 5 2 . 4 2 . 8 2 . 4 1 . 7 5 . 6 2 . 7 2 » 5 7 7 . 2P

5 - 8 5 4 - 8 5 1 - 8 4 2 - 8 4 5 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 5 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 5 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7 1 - 8 8

INITIAL QUARTER
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 25» 1988
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS 
(Compounded Annual Rales of Change)

B I L L I O N S  OF
T ERMI NAL I N I T I A L  QUARTER DOLLARS
q u a r t e r  a n n u a l  r a t e s

3—8 3  4—8 3  1 - 8 4  2 - 8 4  3 - 8 4  4 - 8 4  1 - 8 5  2 - 8 5  3 - 8 5  4 - 8 5  1 - 8 6  2 - 8 6  3 - 8 6  4 - 8 6  1 - 8 7  2 - 8 7  3 - 8 7  4 - 8 7  1 - 8 8

4 - 8 3 5 4 . 9 5 7 9 . 8

1 - 84 6 2 . 8 7 1 . 0 6 6 3 . 0

2 - 8 4 3 8 . 7 3 1 . 2 0 . 7 6 6 4 . 2

3 - 8 4 2 9 . 0 2 1 . 3 2 . 2 3 . 7 6 7 0 . 3

4 - 8 4 2 1 . 3 1 4. 1 - 0 . 2 - 0 . 7 - 5 . 0 6 6 1 . 8

1 - 8 5 1 4 . 8 8 . 1 - 3 . 6 - 5 . 0 - 9 . 0 - 1 2 . 9 6 3 9 . 3

2 - 8 5 1 3 . 9 8 . 2 - 1 . 3 - 1 . 8 - 3 . 6 - 2 . 9 8 . 4 6 5 2 . 3

3 - 8 5 9 . 8 4 . 5 - 3 . 7 - 4 . 5 - 6 . 5 - 7 . 0 - 3 . 9 - 1 4 . 8 6 2 6 . 7

4 - 8 5 1 0 . 8 * 6 . 2 - 0 . 8 - 1 . 0 - 1 . 9 - 1 . 2 3 . 1 0 . 6 1 8. 7 6 5 4 . 1

1 - 8 6 1 1 . 8 7 . 8 1 . 8 1 . 9 1 . 6 3 . 0 7 . 4 7 . 1 2 0 . 0 2 1 . 4 • 6 8 6 . 6

2 - 8 6 9 . 5 5 . 8 0 . 3 0 . 3 - 0 . 2 0 . 6 3 . 6 2 . 4 8 . 8 4 . 2 - 1 0 . 5 6 6 7 . 8

3 - 8 6 7 . 9 4 . 4 - 0 . 6 - 0 . 8 - 1 . 3 - 0 . 8 1 . 4 0 . 1 4 . 2 - 0 . 2 - 9 . 5 - 8 . 6 6 5 3 . 0

4 - 8 6 7 . 4 4 . 2 - 0 . 4 - 0 . 5 - 0 . 9 - 0 . 4 1 . 5 0 . 4 3 . 8 0 . 4 - 5 . 8 - 3 . 4 2 . 1 6 5 6 . 4

1 - 8 7 8 . 2 5 . 3 1. 1 1 . 2 0 . 9 1 . 6 3 . 6 2 . 9 6 . 2 3 . 8 - 0 . 2 3 . 5 1 0. 2 1 8 . 9 6 8 5 . 5

2 - 8 7 8 . 2 5 . 5 1 . 6 1 . 7 1 . 5 2 . 2 4 . 0 3 . 5 6 . 4 4 . 5 1 . 4 4 . 6 9 . 4 1 3 . 2 7 . 8 6 9 8 . 5

3 - 8 7 7 . 8 5 . 3 1 . 7 1 . 8 1 . 6 2 . 2 3 . 9 3 . 4 5 . 9 4 . 2 1 . 6 4 . 2 7 . 6 9 . 5 5 . 1 2 . 5 7 0 2 . 8

4 - 8 7 9 . 5 7 . 2 3 . 9 4 . 1 4 . 1 4 . 9 6 . 7 6 . 6 9 . 3 8 . 1 6 . 4 9 . 5 1 3 . 5 1 6 . 5 1 5 . 7 1 9 . 9 4 0 . 3 7 6 4 . 9

1 - 8 8 8 . 9 6 . 7 3 . 6 3 . 8 3 . 8 4 . 5 6 . 1 5 . 9 8 . 2 7 . 1 5 . 4 7 . 9 1 1 . 0 1 2 . 8 1 1 . 4 1 2 . 6 1 8 . 0 - 0 . 8 7 6 3 . 4

2 - 8 8 8 . 3 6 . 1 3 . 2 3 . 4 3 . 3 4 . 0 5 . 4 5 . 1 7 . 2 6 . 1 4 . 5 6 . 6 8 . 9 1 0. 1 8 . 4 8 . 5 1 0 . 6 - 1 . 7  - 2 . 7 7 5 8 . 2P

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7  1 - 8 8

I N I T I A L  QUARTER

P RE L I MI NA RY

PREPARED BY F EDERAL RESERVE BANK OF S T ,  L O U I S  
AUGUST 2 5 ,  1988

GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS 
(Compounded Annual Rales of Change)

T E RMI NAL
QUARTER

I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS 
ANNUAL RAT ES

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1 - 8 8

4 - 8 3 4 6 . 3 5 7 7 . 2

1 - 8 4 5 5 . 9 6 6 . 0 6 5 5 . 2

2 - 8 4 3 5 . 3 3 0 . 1 2 . 0 6 5 8 . 4

3 - 8 4 2 6 . 6

*©M

2 . 8 3 . 6 6 6 4 . 2

4 - 8 4 1 9 . 5 1 3 . 6 0 . 1 - 0 . 8 - 5 . 0 6 5 5 . 7

1 - 8 5 1 3 . 5 7 . 8 - 3 . 2 - 4 . 9 - 8 . 8 - 1 2 . 4 6 3 4 . 3

2 - 8 5 1 2 . 8 8 . 0 - 0 . 9 - 1 . 7 - 3 . 3 - 2 . 5 8 . 6 6 4 7 . 5

3 - 8 5 8 . 5 4 . 0 - 3 . 8 - 4 . 9 - 6 . 9 - 7 . 6 - 5 . 0 - 1 7 . 0 6 1 8 . 1

4 - 8 5 9 . 8 6 . 0 - 0 . 6 - 1 . 1 - 2 . 0 - 1 . 2 2 . 9 0 . 2 20*8 6 4 8 . 0

1 - 8 6 1 0 . 8 7 . 4 1 . 7 1 . 7 1 . 4 2 . 7 6 . 9 6 . 3 2 0 . 3 1 9 . 8 6 7 8 . 0

2 - 8 6 8 . 2 5 . 0 - 0 . 2 - 0 . 5 - 1 . 0 - 0 . 4 2 . 2 0 . 7 7 . 4 1 . 3 - 1 4 . 4 6 5 2 . 1

3 - 8 6 6 . 1 3 . 1 - 1 . 7 - 2 . 1 - 2 . 8 - 2 . 5 - 0 . 7 - 2 . 5 1 . 5 - 4 . 2 - 1 4 . 3 - 1 4 . 2 6 2 7 . 6

4 - 8 6 5 . 1 2 . 2 - 2 . 2 - 2 . 6 - 3 . 3 - 3 . 0 - 1 . 6 - 3 . 2 - 0 . 2 - 4 . 9 - 1 1 . 9 - 1 0 . 6 - 6 . 9 6 1 6 . 5

1 - 8 7 6 . 1 3 . 5 - 0 . 4 - 0 . 7 - 1 . 1 - 0 . 6 0 . 9 - 0 . 1 3 . 0 - 0 . 2 - 4 . 7 - 1 . 2 6 . 1 2 0 . 9 6 4 6 . 4

2 - 8 7 6 . 3 3 . 9 0 . 2 0 . 1 - 0 . 2 0 . 3 1 . 8 1 . 0 3 . 8 1 . 2 - 2 . 1 1 . 2 7 . 0 1 4 . 6 8 . 8 6 6 0 . 1

3 - 8 7 6 . 2 4 . 0 0 . 6 0 . 4 0 . 2 0 . 7 2 . 1 1 . 4 4 . 0 1 . 7 - 1 . 0 1 . 9 6 . 4 1 1 . 3 6 . 8 4 . 8 6 6 7 . 9

4 - 8 7 7 . 9 5 . 9 2 . 7 2 . 8 2 . 7 3 . 4 5 . 0 4 . 6 7 . 3 5 . 8 3 . 9 7 . 3 1 2 . 2 1 7 . 6 1 6 . 5 2 0 . 5 3 8 . 6 7 2 4 . 7

1 - 8 8 7 . 6 5 . 6 2 . 7 2 . 7 2 . 7 3 . 3 4 . 7 4 . 4 6 . 8 5 . 4 3 . 7 6 . 6 1 0 . 5 1 4 . 3 1 2 . 8 1 4. 1 19. 1 2 . 3 7 2 8 . 9

2 - 8 8 6 . 8 5 . 0 2 . 2 2 . 2 2 . 1 2 . 6 3 . 9 3 . 5 5 . 6 4 . 2 2 . 6 4 . 9 8 . 0 1 0 . 7 8 . 7 8 . 7 1 0. 1 - 1 . 9 - 6 . 0 7 1 7 . 7P

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2—87 3 - 8 7 4 - 8 7 1 - 8 8

INITIAL QUARTER
PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 25» 1988
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TERMINAL
QUARTER

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS 
(Compounded Annual Rates of Change)

INITIAL QUARTER
BILLIONS OF 

DOLLARS 
ANNUAL RATES

3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87 1-88

4-83 -2 .7 676.1

1-84 4.7 12.6 696.5

2-84 10.9 18.4 24.6 735.8

3-84 9.7 14.1 14.9 6.0 746.6

4-84 9.7 13.1 13.2 8.0 9.9 764.5

1-85 9.9 12.6 12.6 8.9 10.4 10.8 784.4

2-85 9.8 12.0 11.9 9.0 10.0 10.0 9.1 801.7

3-85 11.1 13.2 13.3 11.2 12.5 13.4 14.7 20.6 840.2

4-85 10.8 12.6 12.6 10.7 11.6 12.1 12.5 14.2 8.1 856.7

1-86 9.2 10.6 10.3 8.4 8.8 8.6 8.1 7.7 1.8 -4.1 847.8

2-86 9.3 10.6 10.3 8.7 9.0 8.9 8.5 8.4 4.6 2.8 10.3 868.8

3-86 9.0 10.1 9.9 8.4 8.7 8.5 8.1 7.9 5.0 3.9 8.2 6.1 881.8

4-86 8.5 9.5 9.2 7.7 7.9 7.7 7.2 6.9 4.4 3.5 6.1 4.1 2.1 886.5

1-87 8.4 9.3 9.1 7.8 7.9 7.7 7.3 7.1 5.0 4.4 6.6 5.4 5.1 8.0 903.8

2-87 8.2 9.1 8.8 7.6 7.7 7.5 7.1 6.9 5.0 4.5 6.4 5.4 5.2 6.7 5.4 915.7

3-87 8.2 8.9 8.7 7.6 7.7 7.5 7.1 6.9 5.3 4.9 6.5 5.8 5.7 6.9 6.4 7.4 932.2

4-87 8.1 8.8 8.5 7.5 7.6 7.4 7.1 6.9 5.5 5.2 6.5 5.9 5.9 6.9 6.5 7.0 6.6 947.3

1-88 7.6 8.2 7.9 6.9 7.0 6.7 6.4 6.2 4.8 4.5 5.6 4.9 4.7 5.3 4.6 4.3 2.8 -0 .9 945.2

2-68 7.5 8.1 7.9 6.9 7.0 6.8 6.4 6.2 5.0 4.7 5.7 5.2 5.0 5.5 5.0 4.9 4.1 2.9 6.9 961.OP

3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1—86 2-86 3-86 4-86 1-87 2-87 3-87 4-87 1-88

INITIAL QUARTER

P -  P RE LI MI NARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
AUGUST 25 » 1988

TERMINAL
QUARTER

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1*82 DOLLARS 
(Coapoinded Annual Rales of Change)

INITIAL QUARTER
BILLIONS OF 

DOLLARS 
ANNUAL RATES

3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87 1-88

4-83 -6 .8 642.2

1-84 -0 .2 6.9 653.0

2-84 5.5 12.2 17.7 680.2

3-84 4.7 8.9 9.9 2.6 684.5

4-84 4.8 7.9 8.3 3.9 5.2 693.2

1-85 5.2 7.8 8.0 5.0 6.2 7.3 705.5

2-85 5.4 7.6 7.7 5.4 6.3 6.9 6.5 716.7

3-85 7.1 9.3 9.7 8.1 9.5 1 1 . 0 13.0 19.8 749.8

4-85 6.5 8.3 8.5 7.0 7.9 8.6 9.0 10.3 1.6 752.7

1-86 5.2 6.6 6.6 5.1 5.5 5.6 5.1 4.7 -2 .1 -5 .7 741.8

2-86 5.6 6.9 6.9 5.6 6.1 6.2 6.0 5.9 1.6 1.6 9.5 758.8

3-86 5.5 6.7 6.6 5.5 5.8 5.9 5.7 5.6 2.3 2.5 6.9 4.3 766.9

4-86 5.4 6.4 6.4 5.3 5.6 5.7 5.5 5.3 2.6 2.9 5.9 4.2 4.0 774.5

1-87 4.9 5.9 5.8 4.8 5.0 5.0 4.7 4.4 2.0 2.1 4.2 2.5 1.6 -0 .8 772.9

2-87 4.5 5.4 5.3 4.3 4.5 4.4 4.1 3.8 1.7 1.7 3.3 1.8 0.9 -0 .6 -0 .4 772.2

3-87 4.6 5.4 5.3 4.4 4.6 4.5 4.3 4.0 2.2 2.3 3.7 2.5 2.1 1.4 2.6 5.7 782.9

4-87 4.6 5.4 5.3 4.5 4.6 4.6 4.3 4.1 2.5 2.6 3.9 2.9 2.7 2.3 3.4 5.4 5.0 792.6

1-88 3.9 4.6 4.4 3.6 3.7 3.5 3.2 3.0 1.4 1.4 2.3 1.3 0.8 0.2 0.5 0.7 -1 .7 -7 .9 776.4

2-88 3.9 4.5 4.4 3.6 3.7 3.6 3.3 3.0 1.6 1.6 2.4 1.6 1.2 0.8 1.1 1.4 0.1

M1 3.6 783.3P

3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87 1-88

INITIAL QUARTER
PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 25. 1988
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t e r m i n a l
QUARTER

DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS 
(Compounded Annual Rates of Change)

I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS 
ANNUAL RAT ES

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2—86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1 - 8 8

4 - 8 3 1 4 . 6 2 . 5 2 7 . 9

1—84 1 4 . 3 1 4 . 0 2 . 6 1 1 . 8

2 - 8 4 1 1 . 0 9 . 3 4 . 8 2 » 6 4 2 . 8

3 - 8 4 1 0. 1 8 . 7 6 . 2 7 . 5 2 » 6 9 1 . 1

4 - 8 4 9 . 2 7 . 9 6 . 0 6 . 6 5 . 7 2 » 728 . 6

1 - 85 8 . 6 7 . 4 5 . 9 6 . 2 5 . 5 5 . 4 2 » 764 . 6

2 - 8 5 9 . 2 8 . 3 7 . 3 7 . 9 8 . 0 9 . 1 13. 1 2 . 8 5 0 . 7

3 - 8 5 7 . 8 6 . 9 5 . 7 5 . 9 5 . 5 5 . 5 5 . 5 - 1 . 5 2 . 8 4 0 . 0

4 - 8 5 7 . 9 7 . 1 6 . 2 6 . 4 6 . 1 6 . 3 6 . 6 3 . 5 8 . 6 2 , 8 9 9 . 5

1 - 8 6 8 . 1 7 . 3 6 . 5 6 . 8 6 . 7 6 . 9 7 . 3 5 . 4 9 . 0 9 . 4 2 . 9 6 5 . 1

2 - 8 6 8 . 0 7 . 3 6 . 6 6 . 8 6 . 7 6 . 9 7 . 2 5 . 8 8 . 4 8 . 2 7 . 1 3 , 0 1 6 . 3

3 - 8 6 7 . 5 6 . 8 6 . 2 6 . 3 6 . 2 6 . 2 6 . 4 5 . 1 6 . 8 6 . 2 4 . 6 2 . 2 3 . 0 3 2 . 4

4 - 8 6 7 . 2 6 . 6 6 . 0 6 . 1 5 . 9 6 . 0 6 . 1 4 . 9 6 . 3 5 . 7 4 . 5 3 . 2 4 . 3 3 . 0 6 4 . 7

1 - 8 7 7 . 5 6 . 9 6 . 4 6 . 5 6 . 4 6 , 5 6 . 6 5 . 8 7 . 0 6 . 7 6 . 0 5 . 7 7 . 5 1 0 . 7 3 . 1 4 3 . 9

2 - 8 7 7 . 0 6 . 5 6 . 0 6 . 1 5 . 9 6 . 0 6 . 0 5 , 2 6 . 2 5 . 8 5 . 1 4 . 6 5 . 4 5 . 9 1 . 3 3 , 1 5 4 . 1

3 - 8 7 7 . 2 6 . 7 6 . 2 6 . 3 6 . 2 6 . 3 6 . 4 5 , 6 6 . 6 6 . 3 5 . 8 5 . 5 6 . 3 7 . 0 5 . 2 9 . 3 3 , 2 2 4 . 9

4 - 8 7 7 . 5 7 . 0 6 . 6 6 . 7 6 . 6 6 . 7 6 . 8 6 . 2 7 . 1 6 . 9 6 . 6 6 . 5 7 . 4 8 . 2 7 . 4 1 0 . 5 1 1 . 8 3 , 3 1 5 . 8

1 - 8 8 7 . 4 7 . 0 6 . 6 6 . 7 6 . 7 6 , 8 6 . 9 6 . 3 7 . 2 7 . 0 6 . 7 6 . 6 7 . 4 8 . 0 7 . 4 9 . 5 9 . 6 7 . 4 3 . 3 7 5 . 6

2 - 8 8 7 . 3 7 . 0 6 . 6 6 . 7 6 . 6 6 . 7 6 . 8 6 , 3 7 . 0 6 . 8 6 . 6 6 . 5 7 . 1 7 . 6 7 . 0 8 . 5 8 . 2 6 . 4 5 . 5 3 . 4 2 1 . OP

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1- 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1 - 8 8

I N I T I A L  QUARTER

P -  P RE LI MI NARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
AUGUST  25 . 1988

T E RMI NAL
QUARTER

DISPOSABLE PERSONAL INCOME IN 1982 DOLLARS 
(Compounded Annual Rates of Change)

I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS 
ANNUAL RAT ES

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1 - 8 8

4 - 8 3 1 0 . 2 2 , 3 9 2 . 7

1 - 8 4 9 . 8 9 . 4 2 , 4 4 6 . 9

2 - 8 4 7 . 0 5 . 4 1 . 6 2 , 4 5 6 . 6

3 - 8 4 6 . 2 4 . 8 2 . 7 3 . 7 2 , 4 7 9 . 2

4 - 8 4 5 . 5 4 . 3 2 . 7 3 . 3 2 . 8 2 , 4 9 6 . 3

1 - 8 5 4 . 9 3 . 9 2 . 6 2 . 9 2 . 5 2 , 1 2 , 5 0 9 . 4

2 - 8 5 5 . 5 4 . 7 3 . 8 4 . 4 4 . 6 5 . 5 8 . 9 2 , 5 6 3 . 5

3 - 8 5 4 . 2 3 . 4 2 . 4 2 . 6 2 . 3 2 . 1 2 , 1 - 4 . 3 2 , 5 3 5 . 4

4 - 8 5 4 . 2 3 . 5 2 . 7 2 . 9 2 . 7 2 . 7 2 , 8 - 0 . 1 4 . 4 2 , 5 6 2 . 8

1 - 8 6 4 . 6 4 . 0 3 . 4 3 . 6 3 . 6 3 . 8 4 . 2 2 . 7 6 . 3 8 . 3 2 , 6 1 4 . 5

2 - 8 6 4 . 8 4 . 3 3 . 7 4 . 0 4 . 0 4 . 2 4 . 6 3 . 6 6 . 4 7 . 4 6 . 5 2 , 6 5 5 . 9

3 - 8 6 4 . 2 3 . 7 3 . 1 3 . 3 3 . 3 3 , 3 3 . 5 2 . 5 4 . 3 4 . 2 2 . 3 - 1 . 8 2 , 6 4 3 . 9

4 - 8 6 4 . 0 3 . 5 2 . 9 3 . 1 3 . 0 3 . 0 3 . 2 2 , 2 3 . 6 3 . 4 1 . 8 - 0 . 5 0 . 8 2 , 6 4 9 . 4

1 - 87 4 . 0 3 . 5 3 . 1 3 . 2 3 . 2 3 . 2 3 . 3 2 . 4 3 . 8 3 . 6 2 . 5 1 . 2 2 . 7 4. >6 2 , 6 7 9 . 6

2 - 8 7 3 . 5 3 . 0 2 . 5 2 . 6 2 . 5 2 . 5 2 . 5 1 . 7 2 . 6 2 . 3 1 . 2 - 0 . 1 0 . 4 0.. 3 - 3 . 9 2 , 6 5 2 . 8

3 - 8 7 3 . 5 3 . 1 2 . 7 2 . 8 2 . 7 2 . 7 2 . 7 2 . 1 2 . 9 2 . 7 1 . 8 0 . 8 1 . 5 1..7 0 . 3 4 . 8 2 . 6 8 3 . 9

4 - 8 7 3 . 7 3 . 3 3 . 0 3 . 0 3 . 0 3 . 0 3 . 1 2 . 5 3 . 3 3 . 2 2 . 5 1 . 8 2 . 6 3,.0 2 . 5 5 . 8 6 . 9 2 . 7 2 8 . 9

1 - 88 3 . 8 3 . 4 3 . 1 3 . 2 3 . 1 3 . 2 3 . 3 2 . 8 3 . 5 3 . 4 2 . 8 2 . 3 3 . 0 3,>4 3 . 1 5 . 5 5 . 9 5 . 0 2 . 7 6 2 . 3

2 - 8 8 3 . 6 3 . 3 2 . 9 3 . 0 2 . 9 3 , 0 3 . 0 2 . 5 3 . 2 3 . 1 2 . 5

oM

2 . 6 2..9 2 . 5 4 . 2 4 . 0 2 . 6 0 . 3 2 . 7 6 4 . 6 P

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1 - 8 8

INITIAL QUARTER
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 25» 1988
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T ERMI NAL
QUARTER

5 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4

CORPORATE PROFITS AFTER TAXES 
(Compounded Annual Rales of Change)

I N I T I A L  QUARTER

1 - 8 5  2 - 8 5  3 - 8 5  4 - 8 5  1 - 8 6  2 - 8 6  3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7

B I L L I O N S  OF 
DOLLARS 

ANNUAL RAT ES
1 - 8 8

4—83 7 . 0 1 4 3 . 4

1 - 8 4 1 7 . 0 2 7 . 9 1 5 2 . 5

2 - 8 4 9 . 8 1 1 . 2 - 3 . 4 1 5 1 . 2

3 - 8 4 0 . 3 - 1 . 9 - 1 4 . 0 - 2 3 . 5 1 4 1 . 4

4 - 8 4 - 1 . 0 - 2 . 9 - 1 1 . 5 - 1 5 . 2 - 6 . 1 1 3 9 . 2

1 - 8 5 - 8 . 8 - 1 1 . 7 - 1 9 . 5 - 2 4 . 2 - 2 4 . 6 - 3 9 . 4 1 2 2 . 8

2 - 8 5 - 7 . 0 - 9 . 1 - 1 5 . 1 - 1 7 . 9 - 1 5 . 9 - 2 0 . 4 4 . 6 1 2 4 . 2

3 - 8 5 - 4 . 3 - 5 . 8 - 1 0 . 5 - 1 1 . 8 - 8 . 6 - 9 . 5 1 0 . 7 17. 1 1 2 9 . 2

4 - 8 5 - 1 . 8 - 2 . 9 - 6 . 6 - 7 . 2 - 3 . 5 - 2 . 9 1 3 . 7 1 8 . 5 1 9 . 9 1 3 5 . 2

1 - 8 6 - 5 . 3 - 6 . 5 - 1 0 . 1 - 1 1 . 0 - 8 . 8 - 9 . 3 0 . 3 - 1 . 1 - 9 . 1 - 3 1 . 0 1 2 3 . 2

2 - 8 6 - 4 . 2 - 5 . 2 - 8 . 3 - 8 . 9 - 6 . 6 - 6 . 7 1 . 7 1 . 0 - 3 . 9 - 1 4 . 0 7 . 3 1 2 5 . 4

3 - 8 6 - 2 . 0 - 2 . 8 - 5 . 4 - 5 . 7 - 3 . 2

CSll 5 . 3 5 . 4 2 . 6 - 2 . 6 1 5 . 8  2 5 . 0 1 3 2 . 6

4 - 8 6 - 0 . 7 - 1 . 3 - 3 . 6 - 3 . 6 - 1 . 1 - 0 . 5 6 . 9 7 . 2 5 . 4 2 . 0 1 6 . 2  2 0 . 9  1 7 . 0 1 3 7 . 9

1 - 8 7 - 1 . 1 - 1 . 7 - 3 . 9 - 3 . 9 - 1 . 7 - 1 . 2 5 . 0 5 . 1 3 . 2 0 . 2 1 0 . 0  1 0 . 9  4 . 4 - 6 . 8 1 3 5 . 5

2 - 8 7 0 . 0 - 0 . 5 - 2 . 4 - 2 . 3 - 0 . 1 0 . 5 6 . 4 6 . 6 5 . 2 2 . 9 1 1 . 5  1 2 . 5  8 . 6 4 . 7 1 7 . 6 14 1 . 1

3 - 8 7 1 . 5 1. 1

©1 - 0 . 3 1 . 9 2 . 6 8 . 2 8 . 6 7 . 6 5 . 9 1 3 . 8  1 5 . 1  1 2 . 7 1 1 . 4 2 1 . 7 2 6 . 0 1 4 9 . 5

4 - 8 7 0 . 8 0 . 4 - 1 . 2 - 1 . 1 0 . 9 1 . 5 6 . 4 6 . 6 5 . 5 3 . 8 1 0. 1  1 0 . 5  7 . 8 5 . 7 1 0 . 2 6 . 6 - 9 . 8 1 4 5 . 7

1 - 8 8 1 . 3 1 . 0 - 0 . 5 - 0 . 3 1 . 6 2 . 2 6 . 8 6 . 9 6 . 0 4 . 5 1 0. 1  1 0 . 5  8 . 3 6 . 6 1 0 . 3 7 . 9 - 0 . 1 1 0 . 6 1 4 9 . 4

2 - 8 8 3 . 6 3 . 4 2 . 1 2 . 5 4 . 5 5 . 3 9 . 8 1 0 . 3 9 . 7 8 . 7 1 4 . 4  1 5 . 3  1 3 . 9 1 3 . 4 1 8 . 0 1 8. 1 1 5 . 5 3 0 . 7 5 4 . 6  1 6 6 . 6

3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6  2 - 8 6  3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 1 - 8 8

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
AUGUST  2 5»  1988

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1985-88:11 will be published in the July 1988 
Survey of Current Business. Data for 1984 is in the July 1987 
Survey of Current Business and 1983 is in the July 1986 Survey of 
Current Business. Estimates for NIPA series for 1929-82 are 
published in The National Income and Product Accounts of the United 
S t m g ,  19Z9-ÜZ;__Statistical Tables.

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  COMPARED WI T H MONTHLY SALES
M ANU F A C T U R I N G  AND TRADE

SEASONALLY ADJUSTED
. 7 2

.68

. 6 4

. 6 0

. 5 6

. 5 2

I . 5 0 -
. 4 8

. 4 0

. 3 6
1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 1

SOURCE:  U . S . D E P A R T M E N T  OF COMMERCE 
* B E G I N N I N G  I N 1 9 8 2 ,  I NVENTORY DATA REFLECT CHANGES I N E S T I M A T I O N  PROCEDURES.

SHADED AREAS REPRESENT PERI ODS OF B U SI NESS R E C E S S I O N S .

L ATEST  DATA P L OT T E D :  JUNE P R E L I M I N A R Y
PREPARED BY FEDERAL RESERVE BANK OF ST .  L O UI S

7 2

68

6 4

6 0

5 6

5 2

4 8

4 4

4 0

3 6
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