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The nation’s GNP rose slightly faster from 1984 to 1987 than previously reported. According to annual benchmark 
revisions of the national income and product accounts prepared by the U.S. Department of Commerce, nominal GNP 
grew at a 6.6 percent annual rate from the fourth quarter of 1984 to the fourth quarter of 1987, instead of the 6.2 percent 
rate previously reported. Real GNP grew at a 3.5 percent rate during the same period, instead of the previously reported
3.2 percent rate. The rate of price increase, as measured by the GNP deflator, was virtually unchanged at a 2.9 percent 
rate during these three years. The revised data for GNP and some o f its components are on pages 12-19 of this release.

The pattern of expansion during these three years is more distinct in the revised data. Prior to revision, data indicated 
that the growth rate of real GNP, measured over four-quarter periods, slowed from the 5.1 percent rate recorded in 1984 
to a 2 percent rate in the year ending in the first quarter of 1987, then accelerated to a 4 percent rate in the four quarters 
of 1987. This V-shaped pattern is more pronounced in the revised data, with real GNP growth declining to 1.5 percent 
in the year ending in the first quarter of 1987, then accelerating to 5 percent in 1987.

Advance data for the second quarter of 1988 indicate that output growth slowed in the first half. Revised data indicate 
that real GNP grew at a 3.4 percent rate in the first quarter, and the advance estimate for the second quarter indicates

3.1 percent rate of advance. The rate of price increase in the first half of 1988, measured by the implicit price deflator, 
was 2.9 percent, the same as during the previous three years.

The slowing in real GNP growth in 1988 was accompanied by slower growth in real personal consumption expenditures. 
From the quarter prior to the stock market crash to the second quarter of this year, real consumer spending rose at only 
a 1.5 percent rate; during the previous four quarters, it grew at a 2.7 percent rate. This rate, in turn, was slower than 
the rapid 4.9 percent rate recorded from the end of 1984 to the third quarter of 1986.

Net exports continues to be the most rapidly expanding component of real GNP. From the fourth quarter of 1987 to 
the second quarter of this year, real exports rose at a 16.5 percent rate, while real imports were virtually unchanged. 
During this period, the rise in real net exports accounted for about 57 percent of the rise in real GNP.

—John A. Tatom
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TOTAL CIVILIAN EMPLOYMENT 
(Co«ipo«ftded Aaqojü Rates of Cfcaage)

TERMINAL
MONTH

11-86 12-86 1-87 2—87 3-87 4-87 5-67 4-87

INITIAL 1 

7-87 8-87

WNTH

9-97 10-87 11-87 12-« 7 1-88 2-88 3-88 4-88 5-88

THOUSANDS 
OF PERSONS

12-* 6 2.2 110*657

1-87 5.1 5 .* 111.014

2-87 5.5 5.B 5.4 111.544

5-87 2.7 2.9 2.4 1.2 111.455

4-87 5.0 5.1 2.9 2.5 5.8 111.806

5-87 5.4 5.7 5.4 5.6 4.8 5.8 112.554

*-87 2 .* 5.0 2.8 2.4 5.1 2.7 -0 .4 112.500

7-87 5.0 5.1 2.9 2.8 5.2 5.0 1.4 5.7 112.459

8-87 5.1 5.5 5.2 5.1 5.5 5.4 2.4 4.1 4.5 115.050

*-87 2.4 2.7 2.5 2.4 2.6 2.5 1.4 2.1 1.2 *1.9 112.872

10-87 2.7 2.8 2.4 2.5 2.7 2.5 1 .* 2.5 2.0 0.9 5.7 115.210

11-67 2.8 2.8 2.7 2.4 2 .ft 2.4 2.1 2.4 2.5 1.4 5.4 5.2 115.504

12-87 2.7 2.8 2.7 2.6 2.7 2.4 2.2 2.6 2.4 1.9 5.1 2.9 2.4 115.744

1-88 2.8 2.9 2.8 2.7 2 .* 2.8 2.4 2.8 2.7 2.5 5.4 5.5 5.5 4..1 114.12*

2-68 2.9 2.9 2.8 2.8 2.9 2.8 2.5 2.8 2.7 2.4 5.5 5.2 5.2 5,.4 5.0 114.409

3-88 2.5 2.5 2.4 2.5 2.4 2.2 1.* 2.1 2.0 1.4 2.2 1.* 1.4 1..5 -0 .1 -5 .2 114.105

4-88 2.7 2.7 2.7 2.6 2.7 2.4 2.5 2.4 2.5 2.2 2.8 2.7 2.4 2,.6 2.1 1.4 4.4 114.715

5-88 2.2 2.2 2.1 2.0 2.1 2.0 1.7 1.8 1.7 1.4 1.8 1.5 1.2 1,.0 0.2 -0 .7 0.5 -5 .3 114.195

i - t t 2.4 2.4 2.5 2.5 2.5 2.5 2.2 2.4 2.5 2.1 2.5 2.4 2.5 2, 3 1.* 1.4 5.2 1.6 *.0 115.0 U

11-84 12-84 1-87 2-67 5-87 4-87 5—87 4-87 7-87 B-ft7 *-87 10-87 11-87 12-87 1-88 2-68 3-88 4—«8 5-88

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
JULY S, 1*68

_  PAYROLL, EM I^YM ENT  
(Co«pou4ed AiBtal Rates of Ck*»fe)

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS

11-64 12-84 1-87 2-87 5-«7 4-«7 5-67 4-«7 7-67 » - •7 9-87 10-67 11-87 12-87 1-68 2-68 5-6« 4-68 5 -6 «

12—84 2.7 100.571

1-87 2.7 2.7 100.7*5

2-87 2.7 2.7 2.7 101.014

3-87 2.7 2.B 2.8 2.9 101.240

4-87 5.1 5.1 5.5 5.4 4.5 101.415

5-87 5.0 5.0 5.1 5.5 5.4 2.4 101.629

4-87 5.0 5.0 1.1 5.2 5.5 2.8 5.0 102.078

7-87 5.1 5.2 5.5 5.4 5.5 5.2 5.4 4.2 102.450

8-87 5.1 5.1 5.2 5.1 5.4 5.2 5.4 5.5 2.9 102.472

*-87 5.1 5.1 5.2 5*2 5.5 5.1 S .2 5.5 2 .ft 2 .ft 102.904

10-87 5.5 5.4 5.4 5.5 5.4 5.5 5.7 5 .ft 5.7 4.2 5.4 105.571

11-87 5.1 5.4 5.4 5.5 5.4 5.5 5.7 5 .ft 5.7 4.0 4.4 5.4 105.47«

12-87 5.4 5.4 5.5 5.4 5.4 5.5 5.7 5.8 5.7 5.9 4.5 5.7 5.8 104.001

1-88 5.5 5.4 5.4 5.5 5.4 5.5 5.4 5.7 5.4 5.8 4.0 5.5 5.4 5.1 104.242

2-88 5.5 5.5 5.4 5.7 5.7 5.7 5.ft 5.9 5.9 4.0 4.5 4.0 4.1 4.5 5.5 104.72*

5-88 5.5 5.5 5.4 5.7 5.7 5.7 I . ft 5.9 5 .« 4 . i 4.2 5.9 5.9 4.0 4.4 5.4 105.020

4-88 5.4 5.5 5.5 5.4 5.7 5.4 5.7 5.8 5.7 5.ft 4.0 5.7 5.8 5.7 4.0 5.2 5.0 105.281

5—88 5.4 5.4 5.5 5.5 5.4 5.5 5.4 5.7 5.4 5.7 5.8 5.4 5.5 5.5 5.4 5.0 2 .ft 2.5 105.502P

4-88 5.4 5.5 1.5 5.4 5.4 5.4 5.4 * •7 5.4 5.7 5.8 5.4 5.4 5.4 5.7 5.2 S. 2 5.5 4.0 105.848P

11-84 12-« 4 1-87 2-67 5-«7 4-67 S-67 6-ft7 7-ft7 • -• 7 9-47 10-67 11-67 12-87 1-68 2-ftft 5-68 4-6ft 5 -8 «

INITIAL MONTH

P- PRELIMINARY

PREPARED tY FEDERAL RESERVE BANK OF ST. LOUIS
JULY S . IM S
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E M P L O Y M E N T
R A T I O  SCALE R A T I O  SCALE

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCE: U.S .D EPARTMENT OF LABOR

BE GI NNI NG JANUARY 1 8 8 6 ,  TOTAL EMPLOYMENT DATA INCORPORATE NEW PROCEDURES FOR E ST IM AT IN G  
MEASURES OF IMM IGR ATION AND EMIG RAT ION INCREASING TOTAL EMPLOYMENT BY ABOUT 0 . 3 2 .

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED« JUNE PRE L IM IN AR Y

PREPARED BY FEDERAL RESERVE BANK OF ST.  LO UI S
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U N E M P L O Y M E N T  R A T E
S E A S O N A L L Y  A D J U S T E D P E R C E N T  
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1 1 . 0

10. 0

9 . 0

8 . 0

7 . 0

6 . 0

5 . 0

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCE: U . S .  DEPARTMENT OF LABOR

PERCENT OF C I V I L I A N  LABOR FORCE 
LATEST DATA PLOTTED: JUNE

PREPARED BY FEDERAL RESERVE  BANK OF S T .  LOUIS

4 . 0
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS 
(CoapoufcM Asiaa! Rates of CkaAge)

TERMINAL
MONTH

11-86 12-86 1-87 2-87 5-87 4-87 5-87 6-87

INITIAL MONTH 

7-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88 5-88

1982-84*100

12-86 2.2 110*6

1-87 5.6 9.0 111*4

2-87 5.2 6.7 4.4 111*8

5-87 5.5 6.5 4.9 5.5 112*3

4-87 5.5 6.1 5.1 5.5 5.5 112.8

5-87 5.1 5.7 4.9 5.1 4.9 4.5 115.2

6-87 4.9 5.5 4.6 4.6 4.5 5.8 5.2 115.5

7-87 4.7 5.0 4.4 4.5 4.1 5.6 3.2 115.8

8-87 4.7 5.1 4.5 4.5 4.5 4.0 5.9 4.3 5.4 114.5

9-87 4*6 4.9 4.5 4.5 4.1 5.9 3.8 3.9 4.5 5.2 114.6

10-87 4.6 4.8 4.5 4.5 4.2 5.9 5.9 4.0 4.5 5.7 4.5 115.0

11-87 4.4 4.6 4.2 4.2 4.0 5.8 3.7 3.8 4.0 5.5 5.7 5.2 115.5

12-87 4.5 4.4 4.0 4.0 5.8 5.6 5.6 5.6 5.2 5.2 2.6 2.1 115.5

1-88 4.5 4.4 4.0 4.0 5.6 5.7 5*7 5.4 5.4 5.2 5.2 4.2 115.9

2-88 4.1 4.2 5.9 5.8 5.7 5.4 5.5 5*5 5.2 5.2 2.9 2.8 5.2 2.1 116.1

5-88 4.5 4.4 4.1 4.0 5.9 3.7 5.8 5.8 5.6 5.7 5.6 5.7 4.2 4.2 6.4 116.7

4-88 4.5 4.4 4.1 4.1 4.0 5.9 3.9 5.9 4.0 5.8 5*9 5.9 4.0 4.5 4.6 5.8 5.5 117.2

5-88 4.5 4.4 4.1 4.1 4.0 5.9 3.9 5.9 4*0 5.9 4.0 5.9 4.0 4.4 4.5 5.5 4.7 4.2 117.6

6-88 4.5 4.4 4.1 4.1 5.9 3.9 4.0 4.0 5.9 4.0 5.9 4.0 4.4 4.4 5.0 4.5 4.2 4.2 118.0

11-86 12-86 1-87 2-87 5-87 4-87 5-87 6-87 7-87 8-87 9-87 10-87 11-87 12-87 1—88 2-88 3-88 4-88 5-88

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
JULY 22» 19*8

PRODUCER PRICE INDEX, FINISHED GOODS* 
(CoapooBded AinuaJ Rates of Ckaage)

TERHINAL INITIAL MONTH 1982 -  100
HONTH

11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88 5-88

12-86 -1 .2 103.4

1-87 2*5 6.0 105.9

2-87 2.5 4*1 2.3 104.1

5-87 2.9 4*3 5.5 4.7 104.5

4-87 5.8 5.0 4.7 5.9 7.1 105*1

5-87 5.5 4.5 4.1 4.7 4.7 2*3 105*5

6-87 5.2 3.9 5.5 3.8 3.5 1*7 1.1 11». 4

7-87 5.2 5.8 5.5 3.7 3.5 2*3 3.5 105.7

8-87 3.2 5.8 5.5 3.7 3.5 2*6 2*7 3.5 106.0

9-87 5.4 5.9 5*6 3.8 3.7 5.0 3*2 4.0 4.6 106*4

10-87 2.7 5.1 2.8 2.9 2.6 1.9 1*8 1.5 0.6 -3 .3 104.1

11-87 2.6 3.0 2.7 2.7 2.5 1.8 1*7 1.8 1.4 0.8 -1 .1 1.1 106.2

12-87 2.1 2*4 2.1 2.1 1.8 1.1 1.0 1.0 0.5 -0 .3 -1 .9 -1 .1 -3 .3 105.9

1-88 2.2 2.5 2.2 2.2 2*0 1.4 1*3 1.3 0.9 0.5 -0 .6 0.4 0.0 3.5 106.2

2-88 1.9 2*2 1.9 1.8 1.6 1.0 0.9 0.9 0.5 0.0 -0 .9 -0 .3 -0 .8 0.6 -2 .2 106.0

3-88 2.2 2.4 2*1 2.1 1.9 1.5 1.4 1.4 1.1 0.8 0.2 0*9 0.8 2.3 1.7 5.8 106.5

4-88 2.3 2.5 2*3 2.3 2*1 1*7 1.7 1.7 1.5 1.3 0.8 1.5 1.6 2.9 2.7 5.2 4.6 106.9

5-88 2.5 2.7 2*5 2.5 2*4 2*0 1.9 1.8 1.4 2.1 2.3 3.4 3.4 5.4 5.2 5.8 107.4

6-88 2.6 2.8 2*6 2-7 2*5 2*2 2.2 2. t 1.8 2.4 2.6 1.6 3.7 5.2 5.0 5.2 4.6 107.8

11-86 12-86 1-87 2-87 1-87 4-87 5-87 6-87 7-87 8-87 »-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88 5-88

INITIAL MONTH
■DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORT INC

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 15. 1988
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R A T I O  S C A L E  

1 9 8 2 - 1 0 0

P R I C E S
SEASONALLY  ADJUSTED

R A T I O  S C A L E  

1 9 8 2 - 1 0 0

1 9 8 0  1981  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
CONSUMER P R IC E S  D A TA ARE OH A 1 9 8 2 - 8 4 - 1 0 0  BASE
C P I - U  DA TA B E G IN N IN G  1 9 8 3  IN C O R P O R A T E  A R E N T A L E O U I V A L E N C E  M EA SU RE  FOR H O M E O V N E R S H IP  C O S T S . 

P E R C E N T A C ES ARE ANNUAL R A T E S  OF CHANCE FOR P E R IO D S  IN D IC A T E D .

L A T E S T  DA TA P L O T T E D . JU NE

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T . L O U IS

r a t i o  s c a l e  P R O D U C E R  P R I C E S  R A T I O  S C A L E

1 9 8 2 - 1 0 0  SEASONALLY ADJ USTED 1 9 8 2 - 1 0 0

P E R C E N T A G E S  ARE A N NUA L R A T E S  OF C * A H « £  FO R P E R IO D S  IN D IC A T E D .
L A T E S T  D A TA P L O T T E D . JU NE

P R E P A R E D  BY FE D E R A L R E S E R V E  BANK OF S T . L O U IS
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS* 
(Compounded AnnnaJ Rates of Ckange)

TERMINAL
MONTH

11-86 12-86 1-87 2-87 5-87 4-87 5-87 6-87

INITIAL 1 

7-87 8-87

MONTH

9-87 10-87 11-87 12-87 1-88 2-88 5-88 4-88 5-88

1982 * 100

12-86 -6 .4 1C«.9

1-87 -7 .9 -9 .5 108.0

2-87 -4 .7 -5 .8 2.2 108.2

5-87 -5 .5 -2 .5 1.1 0.0 108.2

4-87 0.2 1.9 6.1 8.0 16.7 109.6

5-87 2.4 4.2 8.0 10.0 15.5 14.0 110.8

6-87 1.9 5.5 6.1 7.1 9.6 6.2 -1 .1 110.7

7-87 1.1 2.2 4.5 4.7 5.9 2.6 -2 .7 -4 .5 110.5

8-87 0.0 0.8 2.4 2.4 2.9 -0 .5 -4 .6 -6 .5 -8 .4 109.5

*-87 0.8 1.6 5.1 5.2 5.7 1.5 -1 .6 -1 .8 -0 .5 7.9 110.2

10-87 0.4 1.1 2.4 2.4 2.7 0.5 -1 .9 -2 .2 -1 .4 2.2 -5 .2 109.9

11-87 0.5 1.1 2.2 2.2 2.5 0.6 -1 .4 -1 .5 -0 .8 1.8 -1 .1 1.1 110.0

12-87 -0 .8 -0 .5 0.6 0.4 0.5 -1 .4 -5 .4 -5 .8 -5 .7 -2 .4 -5 .7 -6 .9 -14.2 108.6

1-88 0.8 1.4 2.5 2.5 2.6 1.1 -0 .4 -0 .5 0.4 2.2 0.8 2.2 2.8 25.1 110.5

2-88 -0 .1 0.5 1.1 1.0 1.1 -0 .5 -1 .8 -1 .9 -1 .5 -0 .4 -1 .9 -1 .6 -2 .5 5.9 -12.5 109.5

5-88 0.4 0.9 1.7 1.6 1.8 0.5 -0 .8 -0 .7 -0 .5 0.9 -0 .2 0.4 0.5 5.6 -2 .2 9.1 110.1

4-88 0.6 1.1 1.8 1.8 2.0 0.8 I o M -0 .2 0.2 1.4 0.5 1.1 1.1 5.5 0.0 6.8 4.4 110.5

5-88 1.2 1.7 2.4 2.4 2.6 1.6 0.6 0.8 1.5 2.4 1.8 2.5 2.7 6.5 2.7 8.5 7.9 11.4 111.5

6-88 1.8 2.5 5tl 5.1 5.5 2.4 1.6 1.8 2.4 5.5 5.0 5.8 4.2 7.7 4.8 9.6 9.8 12.6 15.7 112.7

11-86 12-86 1-87 2-87 5-87 4-87 5-87 6-87 7-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 5-88 4-88 5-88

INITIAL MONTH
■DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
JULY 15» 1988

PRODUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOODS*
(Compounded Annual Rates of Change)

TERMINAL INITIAL MONTH 1*82 -  100
MONTH

11—86 12-86 1-87 2-87 5-87 4-87 5-87 6-87 7-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 5-88 4-88 5-88

12-86 1.2 101.6

1-87 6.1 11.2 102.5

2-87 4.8 6.7 2.4 102.7

5-87 5.4 6.9 4.8 7.2 105.5

4-87 5.0 6.0 4.4 5.4 5.5 105.6

5-87 4.0 4.5 5.0 5.2 1.2 -1 .2 105.5

6-87 5.6 4.0 2.6 2.7 1.2 0.0 1.2 105.6

7-87 4.0 4.4 5.5 5.5 2.6 2.5 4.1 7.2 104.2

8-87 4.4 4.8 5.9 4.1 5.5 5.5 5.1 7.2 7.1 104.8

9-87 4.4 4.8 4.0 4.2 5.7 5.7 5.0 6.5 5.9 4.7 105.2

10-87 5.7 5.9 5.1 5.2 2.7 2.5 5.5 5.8 2.7 0.6 -5 .4 104.9

11-87 5.5 5.5 2.8 2.9 2.5 2.2 2.7 5.0 2.0 0.4 -1 .7 0.0 104.9

12-87 5.1 5.2 2.6 2.6 2.1 1.9 2.5 2.5 1.6 0.5 -1 .1 0.0 0.0 104.9

1-88 2.8 2.9 2.2 2.2 1.7 1.5 1.9 2.0 1.2 0.0 -1 .1 -0 .4 -0 .6 -1 .1 104.8

2-88 2.7 2.8 2.2 2.1 1.7 1.5 1.8 1.9 1.2 0.2 -0 .7 0.0 0.0 0.0 1.2 104.9

5-88 2.7 2.8 2.5 2.2 1.8 1.7 2.0 2.1 1.4 0.7 0.0 0.7 0.9 1.1 2.5 5.5 105.2

4-88 2.9 5.0 2.5 2.5 2.1 2.0 2.5 2.4 1.9 1.5 0.8 1.5 1.8 2.5 5.5 4.7 5.9 105.7

5-88 5.0 5.1 2.6 2.6 2.5 2.2 2.5 2.6 2.2 1.7 l.S 2.0 2.5 2.8 5.8 4.7 5.2 4.6 106.1

6-88 2.9 5.0 2.5 2.5 2.2 2.1 2.4 2.5 2.1 1.6 1.5 1.9 2.1 2.5 5.2 5.8 5.9 2.9 1.1 106.2

11-86 12-86 1-87 2-87 5-87 4-87 5-87 6-87 7-87 •-87 9-87 10-87 11-87 12-87 1-88 2-88 5-88 4-88 5-88

INITIAL NONTH
■DATA FOR FOUR MONTHS A80 REVISED TO REFLECT LATE «PORTING

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 15» 1M8
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R A T I O  SCALE  
1 9 7 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

S E A S O N A L L Y  A D J U S T E D

R A T I O  SC AL E
1 9 7 7 - 1 0 0  

1 4 5

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I N D IC A T E D .

LATEST DATA PLOTTED: JUNE PR EL IM IN AR Y

PREPARED BY FEDERAL RESERVE BANK OF ST.  LO UI S

14 0  

13 5  

13 0  

12 5  

1 2 0  

1 15 

1 1 0  

1 0 5  

1 0 0  

9 5  

9 0

INDUSTRIAL PRODUCTION 
(Conpo«ftM AiDul Rates of Cfcuge)

TERMINAL INITIAL MONTH 1977 • 100
MONTH

11-84 12-84 1-87 2-97 5-87 4-97 5-87 4-97 7-87 8-87 9-87 10-« 7 11-87 12-« 7 l - «8 2-B8 1-99 4-88 5-«8

12-Si 11.0 124.8

1-97 2.4 -5 .5 124.2

2-97 4.5 1.4 8.9 127.1

5-87 4.1 1.9 5.8 2.9 127.4

4-87 S.S 1.4 5.9 1.4 0.0 127.4

S-97 4.0 2.7 4.8 5.5 5.8 7.8 128.2

4-87 4.7 1.7 5.4 4.8 5.4 8.5 8.8 129.1

7-87 5.9 5.2 7.1 4.7 7.7 10.4 11.8 14 9 150.4

9-97 5.9 5.2 4.9 4.4 7.1 9.2 9.7 10 2 5.7 151.2

9-97 5. 1 4.4 5.8 5.5 5.7 4.7 4 0 1.9 - I * 151.0

10-97 5.9 5.4 4.7 4.4 7.0 8.2 8.2 8 1 5.9 4.1 14.4 152.5

11-97 4.0 5.5 4.7 4.4 4.9 7.9 8.0 7.8 4.1 4.2 10,5 4.5 155.2

12-97 4.0 5.4 4.7 4.5 4.9 7.7 7.7 7 4 4.2 4.S 9.2 4.5 4.5 155.9

1-99 5.9 5.5 4.5 4.5 4.4 7.4 7.5 7 1 5.9 4.0 8.0 5.9 5.5 4.4 154.4

2-99 5.5 5.1 4.0 5.7 4.8 4.4 4.5 4 2 5.8 4.9 4.5 4.4 5.7 2.5 0.0 154.4

I - M 5.5 5.0 5.7 5.1 5.7 4.5 4.1 5 8 4.7 4.4 5.7 4.0 5.4 2.4 1.1 2.7 154.7

<-9 * 5.4 5.0 5.8 5.4 SJ9 4.1 4.1 5 9 4.9 4.8 5.8 4.4 4.0 5.4 5.0 4.5 4.4 155.4

S-99 5.4 5.1 5.8 5.4 5.8 4.1 4.2 5 9 5.1 5.8 5.9 4.7 4.4 4.0 5.8 5.2 4.4 4.4 154.IP

4-99 5.4 5.1 5.7 5.4 5.7 4.2 4.0 5 8 5.0 5.8 5.7 4.7 4.4 4.1 4.0 5.0 5.8 5.4 4.5 154.4P

l l - « 4 12-« 4 1-87 2-87 Z-97 4-87 5-87 4-97 7-87 8-87 9-87 10-« 7 l l - « 7 12-« 7 1-88 2-68 r-99 4-«8 5-88

INITIAL MONTH

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

7Digitized for FRASER 
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P E R S O N A L  I N C O M E *
R A T I O  S C A L E  MO N T H L Y  T O T A L S  AT ANNUAL R A T E S  R A T I O  S CAL E
T R I L L I O N S  OF D OL L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D OL L A R S

4 . 4

4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

3 . 0

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOft PERIODS IMO IC ATED.

LATEST DATA PLOTTED : JUNE P R EL IM IN AR Y 

« R E V I S E D  FRO* 19 8 5  PREPARED BY FEDERAL RESERVE BANK OF S T.  LO U I S

2 . 8

2 . 6

2 . 4

2 . 2

2 . 0  

I . 8

TERMINAL 
MONTH

PERSONAL INCOME* 
(G » p o « f té e i AjbuJ Rat« o f Ckaage)

INITIAL HONTH
BILLIONS OF 

DOLLARS 
ANNUAL RATES

11-8 12-84 1-87 2-87 5-87 4-87 5-87 4-87 7-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 5-88 4-88 5-88

12-84 9. 5.425.4

1-87 7. 4.0 5.441.5

2-87 10. 10.5 14.8 5*485.5

5-87 9. 9.1 10.7 4.7 5,705.4

4-87 8. 8.4 9.5 7.0 7.2 5.725.0

5-87 8. 7.4 8.0 5.9 5.5 5.7 5,754.5

4-87 7. 4.9 7.1 5.5 4.8 5.4 5.5 5*747.1

7-87 7. 7.4 7.7 4.5 4.2 5.9 7.0 10.4 5.778.4

8-87 7» 7.5 7.8 4.4 4.4 4.5 7.4 9.4 8.5 5,805.7

9-87 7. 7.5 7.5 4.5 4.4 4.5 4 «* 8.1 4.9 5.5 5,820.8

10-87 9. 9.1 9.5 8.8 9.1 9.5 10.4 12.5 15.2 15.7 24.8 5.897.2

11-87 8. 7.9 8.1 7.5 7.4 7.4 8.1 9.0 8.4 8.7 10.4 *4 .0 5.884.1

12-87 8. 8.7 9.0 8.4 8.4 8.7 9.5 10.5 10.5 11.1 15.0 4.4 18.5 5.959.0

1-88 7* 7«4 7.7 7.1 7.1 7.1 7.5 8.1 7.7 7.4 8.1 2.5 4.0 -5 .1 5.921.8

2-88 7* 7.4 7.7 7.1 7.2 7.2 7.4 8.1 7.7 7.7 8.1 5.9 4.4 1.2 7.9 5.944.7

5-88 8. 7.9 8.1 7.4 7.4 7.7 8.1 8.4 8.5 8.4 8.8 5.5 8.1 4.8 10.2 12.4 5.985.9

4-88 7. 7.4 7.7 7.2 7.5 7.5 7.4 8.0 7.7 7.7 8.0 5.1 7.0 4.4 7.8 7.7 5.0 5*995.8

5-88 7. 7.5 7.4 7.1 7.1 7.1 7.4 7.8 7.5 7.4 7.7 5.2 4.8 4.4 7.2 7.0 4.5 5.4 4,015.9

4-88 7. 7.4 7.4 7.2 7.2 7.2 7.5 7.9 7.4 7.4 7.8 5.4 7.1 5.5 7.5 7.4 5.7 7.1 8.7 4,041.8P

11-8 12-84 1-87 2-87 5-87 4-87 5-87 4-87 7-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 5-88 4-88 5-88

INITIAL HONTH
■REVISED FROH 1985
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 28, 1988
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R E T A I L  S A L E S
R A T I O  SCALE R A T I O  SC AL E
B I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  B I L L I O N S  OF DOL L A R S

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCE. U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED. MAY, JUNE ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST.  LO UI S

RETAIL SALES 
(Co»pou4e4 A m u  Rites of Chtftge)

TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS

11-84 12-84 1-87 2-87 5-87 4-87 5-87 4-87 7-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88 5-88

12-84 71.5 124.011

1-87 -15 .0 -57.9 117.244

2-87 9.7 -12.5 82.8 125.292

5-87 8.2 -7 .2 37.8 5 8 125.480

4-87 8.4 -5 .5 27.4 4 4 9.4 124.409

5-87 7.5 -2 .5 20.4 5 0 5.5 1.8 124.797

4-87 8.7 0.7 19.9 9 9.3 9.3 17.2 124.445

7-87 8.5 1.7 17.8 8 8.9 8.7 12.3 7.5 127.250

8-87 10.7 4.8 19.5 11 1 12.7 13.5 17.7 17.9 29.3 129.981

9-87 7.4 1.9 15.8 4 4.8 4.5 7.4 4.3 2.8 -18.3 127.815

10-87 5.8 0.8 11.0 5 4.4 5.4 3.9 0.8 -1 .3 -13.8 -9 .1 124.808

11-87 5.4 1.1 10.3 3 4.4 3.7 4.0 1.5 0.0 -8 .1 -2 .4 4.2 127.248

12-87 4.2 2.1 10.4 2 5.4 4.9 5.3 3.4 2.4 -3 .1 2.5 8.9 13.7 128.415

1-88 5.9 2.0 9.8 9 5.0 4.5 4.8 3.1 2.4 -2 .2 2.3 4.3 7.4 1.4 128.749

2-88 4.4 2.8 10.1 5 5.7 5.3 5.7 4.4 3.9 0.2 4.4 8.0 9.3 7.2 13.4 150.121

5-88 7.3 5.9 10.9 7 4.9 4.7 7.2 4.2 4.0 3.0 7.1 10.4 12.3 11.8 17.4 21.4 152.259

4-88 4%5 5.4 9.8 5 8 4.0 5.7 4.1 5.0 4.7 2.0 5.3 7.9 8.4 7.4 9.5 7.4 -4 .8 151.717

5-88 4.5 3.4 9.5 5 4 5.8 5.5 5.8 4.8 4.4 2.1 5.0 7.2 7.7 4.5 7.9 4.1 -0 .9 3.1 152.054P

4-88 4.5 5.5 9.2 5 7 5.8 5.4 5.9 5.0 4.8 2.4 5.2 7.1 7.5 4.4 7.4 4.2 1.5 4.9 4.7 152.747E

11-84 12-84 1-87 2-87 3-87 4-87 5-87 4-87 7-87 8-87 9-87 10-87 ll -# 7 12-87 1-88 2-88 3-88 4-88 5-88

P - PRELIMINARY 
E- ESTIMATED

INITIAL MONTH

PREPARED »Y  FEDERAL RESERVE BANK OF ST. LOUIS
JULY 14. 1 W

9Digitized for FRASER 
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TERMINAL
QUARTER

HOURLY COMPENSATION, BUSINESS SECTOR 
(C oafouM  A*ik*1 Rites of Cka*$e)

INITIAL QUARTER 1977-100

2-85 J -M 4-05 1-04 2-#4 5-64 4-84 1-85 2-8S 5-es 4-85 1-84 2-84 5-84 4-84 1-87 2-87 5-87 4-87

5-85 1.5 141.4

4-05 S .5 5.4 145.4

1-04 4.2 5.5 5.5 165.8

2-84 S.8 4.4 4.1 2.7 144.9

5-04 5.9 4.5 4.2 5.5 4.4 148.7

4-84 5.9 4.4 4.1 5.4 4.1 5.8 170.5

1-85 4.1 4.5 4.5 4.0 4.4 4.4 5.0 172.4

2-05 4.2 4.4 4.4 4.2 4.4 4.7 5.1 5.2 174.4

5-05 4.4 4.7 4.4 4.5 4.8 4.9 5.5 5.4 5.4 177.0

4—#5 4.5 4.8 4.7 4.4 4.9 5.0 5.5 5.4 5.5 5.5 179.5

1-04 4.5 4.4 4.5 4.4 4.4 4.7 4.9 4.8 4.7 4.2 5.2 180.7

2-04 4.5 4.5 4.4 4.5 4.5 4.5 4.4 4.5 4.4 5.9 5.5 5.4 182.2

5-84 4.2 4.4 4.5 4.2 4.5 4.5 4.4 4.5 4.1 5.7 5.2 5.2 5.1 185.4

4-64 4.1 4.5 4.2 4.1 4.2 4.2 4,5 4.2 4.0 5.7 5.5 5.5 5.5 5.5 185.2

1-07 5.9 4.1 4.0 5.9 4.0 5.9 5.9 5.8 5.4 5.5 2.9 2.8 2.4 2.4 1.5 185.8

2-07 5.9 4.0 5.9 I . t 5.9 5.9 5.9 5.8 5.4 5.5 5.0 2.9 2.8 2.7 2.5 5.5 187.5

5-07 5.9 4.0 5.9 5.1 5.9 5.9 5.9 5.8 5.4 5.4 5.1 5.1 5.0 5.0 2.8 5.4 5.9 189.1

4-07 5 .f 4.0 5.9 5.8 5.9 5.8 5.8 5.7 5.4 5.5 5.1 5.1 5.1 5.0 2.9 5.5 5.4 5.2 190.4

1 -«« 5.B 4.0 5.9 5.8 5.8 5.8 5.8 5.7 5.4 5.4 5.1 5.1 5.1 5.1 5.0 5.4 5.5 5.5 5.4 192.2

2 -«5 5-85 4-05 1-84 2-84 5-«4 4-#4 1-ftS 2-85 5-85 4-«5 l-#4 2-84 5-84 4-84 1-87 2-87 5-87 4-87

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
JUNE 4, i*e t

OUTPUT

TERMINAL
QUARTER

PER HOUR OF ALL PERSONS. BUSINESS 
(Com|kmmàtà Arni&aTÌUt« of Ctoftg«)

SECTOR

INITIAL QUARTER 1977*100

2-85 5-85 4-85 1-84 2-84 5-«4 4-04 1-85 2-85 * -e s 4-85 1-84 2-84 5-84 4-84 1-87 2-87 5-87 4-87

5-85 -1 .5 105.0

4-85 0.4 2.7 105.?

1-84 2.2 4.1 5.5 105.1

2-84 2.1 5.4 5.7 1.9 105.4

5-B4 1.4 2.4 2.5 0.8 -0 .4 105.5

4-84 1.4 2.2 2.1 1.0 0.4 1.5 105.9

1-85 1.7 2.5 2.2 1.5 1.1 1.9 2.5 104.5

2-05 1.8 2.5 2.2 1.4 1.5 2.2 2.5 2.7 107.2

5—85 2.0 2.5 2.5 2.0 2.0 2.4 2.9 5.2 1.8 108.2

4-85 1.7 2.1 2.0 1.5 1.4 1.8 1.9 1.8 1.5 - l . i 107.9

1-84 2.1 2.5 2.4 2.1 2.1 2.5 2.7 2.8 2.9 2.4 4.1 109.5

2-84 2.0 2.5 2.5 1.9 1.9 2.5 2.4 2.4 2-5 1.9 5.4 0.7 109.7

5-04 1.8 2.1 2.0 1.7 1.7 1.9 2.0 1.9 1.8 1.5 2.1 0.2 -0 .4 109.4

4-84 1.7 1.9 1.9 1.5 1.5 1.7 1.7 1.7 1.5 1.0 1.4 0.1 -0 .2 0.0 109.4

1-87 1.4 1.8 1.7 1.4 1.4 1.4 1.4 1.5 1.5 0.9 1.5 0.2 0.0 0.2 0.4 109.7

2-87 1.4 1.8 1.7 1.4 1.4 1.4 1.4 1.5 1.5 1.0 1.4 0.4 0.4 0.4 0.9 1.5 110.1

5-87 1.7 2.0 1.9 1.7 1.4 1.8 1.8 1.8 1.7 1.4 1.8 1.1 1.2 1.4 2.1 2.9 4.4 111.5

4-87 1.4 1.8 1.7 1.4 1.4 1.5 1.5 1.5 1.4 1.1 1.4 0.7 0.7 0.9 1.2 1.5 1.5 -1 .4 110.9

1-88 1.7 1.8 1.8 1.4 1.5 1.7 1.7 1.4 1.5 1.5 1.4 1.0 1.1 1.5 1.4 1.9 2.1 0.9 5.5 111.8

2-85 5-€5 4-85 1-04 2-#4 5-84 4-84 1-85 2-*5 5-#5 4—85 1-84 2-94 5-84 4—84 1-87 2-87 5-87 4-87

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
JUNE 4» 19**
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P R O D U C T I V I T Y ,  COMPENSATION, AND LABOR COSTS
RAT 10 SCALE 
1 9 7 7 - 1 0 0 SEASONALLY ADJUSTED

R A T I O  SCA LE  
1 9 7 7 - 1 0 0

1 9 8 0  1981  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
S O U R C E t U . S .  D E P A R T M E N T  OF LABOR  

P E R C E N T A G E S  ARE AN NUA L R A T E S  OF C H A N G t FOR P E R IO D S  IN D IC A T E D .

L A T E S T  D A TA  P L O T T E D t 1S T Q UA RTE R
P R E P A R E D  BY FE D E R A L R E S E R V E  BANK OF S T .  L O U IS

UNIT LABOR COSTS, BUSINESS SECTOR 
(CoMfomed A u  at! Rites of Ck*a$e)

TERMINAL
QUARTER

INITIAL QUARTER 1977-100

2-85 5-85 4-85 1-84 2-84 5-84 4-84 1-85 2-85 5-85 4-85 1-84 2-84 5-84 4-84 1-87 2-87 5-87 4-87

M S 5.1 154.7

4-85 2.8 2.4 157.7

1—84 2.0 1.4 0.5 157.8

2-94 1.4 1.1 0.4 0.5 158.0

$-94 2.5 2.0 1.9 2.7 4.9 159.9

4-94 2.5 2.1 2.0 2.5 5.4 2.5 140.8

1-85 2.5 2.2 2.1 2.4 5.5 2.5 2.8 141.9

2-95 2.5 2.2 2.1 2.5 5.8 2.4 2.5 2.2 142.8

5-85 2.5 2.2 2.1 2.4 2.8 2.5 2.5 2.1 2.0 145.4

4-85 2.7 2.4 2.4 5.0 5.4 5.1 5.5 5.5 4.1 4.5 144.1

1-8« 2.2 2*1 2.0 2.5 2.5 2.1 2.1 1.9 1.8 1.7 -2 .4 145.0

2-84 2.2 2.2 2.1 2.5 2.4 2.2 2.2 2.1 2.1 2.1 0.1 2.9 144.2

5-84 2.5 2.2 2.2 2.4 2.4 2.5 2.4 2.5 2.5 2.4 1.1 5.1 5.2 147.5

4-84 2.4 2.4 2.5 2.5 2.7 2.5 2 .f 2.5 2.5 2.4 1.7 5.2 5.4 5.4 149.0

1-87 2.5 2.5 2.2 2.4 2.4 2.5 2.5 2.5 2.5 2.5 K4 2.7 2.4 2.5 1.0 149.4

2-97 2.5 2.2 2.2 2.4 2.5 2.5 2.5 2.2 2.2 2.5 1.4 2.5 2.4 2.2 1.4 1.9 170.2

5-97 2.1 2.0 2.0 2.1 2.2 2.0 2.0 1.9 1.9 1.9 1.5 1.9 1.7 1.4 0.4 0.5 -0 .9 149.8

4-97 2.2 2.2 2.2 2.5 2.4 2.2 2.2 2.2 2.2 2.2 1.7 2.5 2.2 2.0 1.7 1.9 1.9 4.8 171.8

1-99 2.1 2.1 2.0 2.2 2.5 2.1 2.1 2.0 2.0 2.0 1.5 2.1 1.9 1.7 1.4 1.5 1.5 2.5 0.2 171.9

2-85 5-85 4-85 1-84 2-84 5-84 4-84 1-85 2-85 5-8S 4-85 1-84 2-84 5-84 4-84 1-87 2-87 5-87 4-87

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
JUNE t .  1988

11Digitized for FRASER 
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS* 
(CoapeoaM Annul Rates of Change)

»ILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
quarter

5-85 4-85 1-84 2-84 5-84 4-84 1-85 2-85 5-85 4-85 1-66 2-66 5-66 4-66 1-67 2-67 5-67 4-67
ANNUAL RATES

1-68

4-85 12.4 5 »545.8

1-84 15.9 15.4 5,674.9

2—84 12.2 12.1 8.9 5»7S4.2

5-84 10.6 10.0 7.4 5.8 5 »807.9

4-84 9.4 8.6 6.5 5.5 4 7 5»851.8

1-85 9.1 8.5 6.8 6.1 6 5 7.9 5»925.6

2-85 8.6 8.0 6.6 6.0 6 0 6.7 5.6 5*979.0

5-85 8.4 7.8 6.6 6.2 6 5 6.8 6.5 7.0 4 » 047.0

4-85 8.2 7.6 6.6 6.2 6 5 6.6 6.2 6.6 6.2 4,107.9

1-86 8.1 7.6 6.7 6.5 6 4 6.8 6.5 6.8 6.7 7.2 4*180.4

2—86 7.6 7.1 6.2 5.9 5 9 6.1 5.7 5.7 5.5 4«* 2.6 4,207.6

5-86 7.4 7.0 6.2 5.9 5 9 6.0 5.7 5.8 5.5 5.2 4.5 S .9 4 »268.4

4-86 7.1 6.7 5.9 5.6 5 6 5.7 5.4 5.4 5.1 4.8 4.0 4.7 5.4 4 » 504.6

1-87 7.2 6.8 6.1 5.9 9 6.0 5.8 5.8 5.6 5.5 5.1 5.9 5.9 8.4 4 » 591.8

2-87 7.5 6.9 6.5 6.1 1 6.5 6.1 6.2 6.0 6.0 5.8 6.6 6.8 8.5 8.7 4 »484 .2

5-87 7.5 7.0 6.4 6.2 5 6.4 6.2 6.5 6.2 6.5 6.1 6.8 7.0 8.2 8.2 7.7 4 »568.0

4-87 7.4 7.1 6.6 6.4 4 6.6 6.5 6.5 6.5 6.5 6.4 7.1 7.5 8.5 8.5 8.1 8.6 4»662.8

1-88 7.5 7.0 6.5 6.5 4 6.5 6.4 6.4 6.4 6.4 6.5 6.8 7.0 7.7 7.6 7.2 7.0 5.4 4 » 724.5

2-88 7.5 7.0 6.5 6.4 4 6.5 6.4 6.5 6.5 6.5 6.4 6.9 7.0 7.6 7.5 7.2 7.0 6.5 7.2 4 »806. 9P

5-85 4-65 1-84 2-84 5-84 4-84 1-85 2-85 5-85 4-85 1-86 2-86 5-86 4-86 1-87 2-87 5-67 4-67 1-88

INITIAL QUARTER
■DATA REVISED FRON 1965 
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
JULY 27 » 1968

GROSS NATIONAL PRODUCT IN 19S2 DOLLARS*
(Coa^OTMed Annual Rates of Change)

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

5-85 4—85 1-84 2-84 5-84 4-84 1-85 2-85 5-85 4-85 1-86 2-64 3-86 4-66 1-87 2-87 3-87 4-87 1-88

4-85 7.5 5 » 565.1

1-84 9.0 10.7 5 »451.7

2-84 7.8 8.1 5.5 5*498.0

5-64 6.5 6.2 4.0 2.6 5 »520.6

4-84 5.5 5.1 5.2 2.1 1.7 5*555.2

1-85 5.4 5.0 5.6 5.0 5.5 4.9 5*577.5

2-85 5.0 4.6 5.4 2.9 5.0 3.7 2.4 5*599.2

5-85 4.9 4.5 5.5 5.1 5.3 3.8 3.3 4.1 5*655.8

4-85 4.6 4.5 5.4 5.1 3.2 3.6 3.2 3.5 3.0 5*662.4

1-86 4.8 4.5 5.8 5.6 3.7 4.1 4*0 4.5 4.6 6.4 3*719.5

2-86 4.5 4.0 5.5 3.0 3.1 3.5 3.0 3.1 2.8 2.7 -0 .8 3*711.6

5-86 4.0 5.7 5.1 2.8 2.8 5.0 2.7 2.7 2.4 2.2 0.1 1.0 3*721.3

4—86 5.8 5.5 2.9 2.7 2.7 2.8 2.5 2.5 2.2 2.0 0.6 1.2 1.4 3*754.7

1-87 5.9 5.6 5.0 2.8 2.8 3.0 2.7 2.8 2.6 2.5 1.5 2.3 3.0 4.6 3,776.7

2-87 5.9 5.7 5.2 5.0 3.0 3.2 3.0 3.1 2.9 2.9 2.2 3.0 3.7 4.8 5.0 3*825.0

5-87 4.0 5.8 5.5 5.1 3.2 3.5 3.1 3.2 3*1 3.1 2.6 3.3 3.9 4.7 4.7 4.5 5*865.5

4-87 4.1 5.9 5.5 5.5 3.4 5.5 3.4 3.5 3.4 3.5 3.1 3.8 4.3 5.0 5.2 5.3 6.1 5*925.0

1-88 4.1 5.9 5.5 5.5 3.4 5.5 3.4 3.5 3.4 3.5 3.1 3.7 4.2 4.7 4.8 4.7 4.8 3.4 3*956.1

2-88 4.0 5.8 5.4 5.5 5.4 5.5 3.4 3.5 3.4 3.4 3.1 3.6 4.0 4.4 4.4 4.3 4.2 3.3 3.1 5 »986. 5P

5-65 4-85 1-84 2-84 3-84 4-84 1-65 2-65 3-85 4 - « 1-66 2-66 3-66 4-66 1-67 2-87 3-87 4-87 1-88

INITIAL QUARTER
■DATA REVISED FROM 1985
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

12Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS N A T I O N A L  P R O D U C T *
R A T I O  SCAL E QUARTERLY TOTALS AT ANNUAL RATES R A T I O  SC A L E
T R I L L I O N S  OF DOL L AR S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L AR S

5 . 0

1980 1981 1982 1983 1984 1985 1986  1987 1988
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
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^R EV IS E D  FROM 1985
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13Digitized for FRASER 
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  
1 9 8 2 - 1 0 0

R A T I O  SCALE
1 9 8 2 - 1 0 0  

12 5

120

I 15

I 1 0

10 5

1 0 0

9 5

9 0

85

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
AS USED IN NATIONAL INCOME ACCOUNTS SOURCE. U . S .  DEPARTMENT OF COMMERCE
PERCENTA6ES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED. 2ND QUARTER PRELI MIN ARY 

« R E V I S E D  FROM 19 85  PREPARED BY FEDERAL RESERVE BANK OF ST.  LO UI S

8 0

TERMINAL
QUARTER

ICE DEFLATOR FOR GROSS NATIONAL 
(CoMpo«ft4«d Aural R»t«s of Chaife)

IMPLICIT PRICE. DEFLATOR FOS 
led Aura

INITIAL QUARTER

PRODUCT*

1982 -  100

3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87 1-88

4—83 4.7 105.4

1—84 4.5 4.2 106.5

2—84 4.0 3.6 3.0 107.3

3-84 3.8 3.6 3.2 3.4 108.2

4-84 3*7 3.4 3.1 3.2 3.0 109.0

1-85 3.5 3.3 3.0 3.0 2.8 2.6 109.7

2-85 3.5 3.3 3.1 3.1 3.0 3.0 3.3 110.6

3-85 3.4 3.2 3.0 3.0 2.9 2.8 2.9 2.6 111.3

4-85 3.3 3*2 3.0 3.0 2.9 2.9 3.1 2.9 3.3 112.2

1—86 3.1 2.9 2.7 2.7 2.6 2.5 2.5 2.2 2.0 0.7 112.4

2-86 3.1 3.0 2.8 2.8 2.7 2.7 2.7 2.5 2.5 2.2 3.6 113.4

3-86 3*3 3.1 3.0 3.0 3.0 3.0 3.0 3.0 3.1 3.0 4.1 4.7 114.7

4-86 3.2 3.0 2.9 2.9 2.9 2.8 2.9 2.8 2.9 2.8 3.5 3.4 2.1 115.3

1-87 3.2 3.1 3.0 3.0 2.9 2.9 3.0 2.9 3.0 2.9 3.5 3.4 2.8 3.5 1L6.3

2-87 3*2 3.1 3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.8 3.5 3.4 3.0 3.5 3.5 117.3

3-87 3*2 3.1 3.0 3.0 3.0 3.0 3.0 3.0 3.1 3.0 3.4 3.4 3.1 3.4 3.3 3.1 118.2

4-87 3.2 3.1 3.0 3.0 2.9 2.9 3.0 2.9 3.0 2.9 3.3 3.2 2.9 3.1 3.0 2.7 2.4 118.9

1-88 3*1 3.0 2.9 2.9 2.9 2.8 2.9 2.8 2.8 2.8 3.1 3.0 2.7 2.8 2.7 2.4 2.0 1.7 119.4

2-88 3*1 3.0 3.0 3.0 2.9 2.9 3.0 2.9 3.0 2.9 3.2 i . i 2.9 3.0 2.9 2.8 2.7 2.9 4.1 120.6P

3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87 1-88

■DATA REVISED FROM 1985
P- PRELIMINARY

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 27. 1988

14Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TERMINAL
QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS* 
(CoapovaM Aaud Rates of Cfcafige)

INITIAL QUARTER
BILLIONS OF 

DOLLARS 
ANNUAL RATES

3-83 4-83 1-04 2-84 3-04 4-04 1-05 2-05 3-05 4-05 1-06 2-06 3-06 4 -0 « 1-07 2-07 3-07 4-07 1-08

4-63 9.7 2,315.8

1—64 8.9 8.1 2,361.1

2-04 9.2 8.9 9.8 2,417.0

3-04 8.3 7.8 7.7 5.6 2,450.3

4-04 8.1 7.7 7.5 6.4 7.2 2,493.4

1-05 8.4 8.2 8.2 7.7 8.7 10.2 2,554.9

2-05 8.2 8.0 8.0 7.5 8.2 8.7 7.1 2,599.3

3-05 8.5 8.3 8.3 8.0 8.6 9.1 0.5 9.9 2,661.4

4-05 8.2 8.0 8.0 7.7 6.1 8.3 7.7 7.9 6.0 2,700.4

1-66 7.9 7.7 7.7 7.4 7.7 7.8 7.2 7.2 5.9 5.8 2,739.0

2-86 7.7 7.5 7.4 7.1 7.3 7.3 6.7 6.6 5.6 5.4 4.9 2,772.1

3-66 7.9 7.7 7.7 7.5 7.7 7.8 7.4 7.4 6.0 7.1 7.7 10.6 2,842.8

4-66 7.7 7.5 7.4 7.2 7.4 7.4 7.0 7.0 6.4 6.5 6.7 7.6 4.8 2,876.0

1-07 7.6 7.4 7.4 7.1 7.3 7.3 6.9 6.9 6.4 6.5 6.7 7,3 5.6 « .5 2,921.7

2-07 7.7 7.6 7.6 7.4 7.5 7.6 7.3 7.3 6.9 7.1 7.3 7.9 7.1 0.2 10.0 2,992.2

3-07 7.8 7.7 7.7 7.5 7.7 7.7 7.5 7.5 7.2 7.4 7.6 0.2 7.6 0.5 9 .« 9.1 3,058.2

4-07 7.5 7.4 7.3 7.1 7.3 7.3 7.0 7.0 6.7 6.7 6.9 7.2 6.5 7.0 7.1 5.7 2.4 3,076.3

1-08 7.5 7.3 7.3 7.1 7.2 7.2 7.0 7.0 6.7 6.8 6.9 7.1 6 .« 7.0 7.1 6.1 4*6 6.9 3,128.1

2-00 7.5 7.4 7.3 7.2 7.3 7.3 7.0 7.0 6.0 6.8 7.0 7.2 « .7 7.1 7.2 6.5 5.6 7.3 7.7 3,186.8P

5-83 4-63 1-64 2-64 3-04 4-64 1-65 2-65 3-65 4-65 1-64 2 -6 « 3-6

INITIAL QUARTER
■DATA REVISED FROH 1985 
P- PRELIMINARY

4 -0 « 1-67 2-67 3-67 4-67 1-08

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
JULY 27» I * *

PERSONAL CONSUMPTION EXPENDITURES £N 1982 DOLLARS* 
(GMajMM»4ed Au b i I Rates of Cka»ge)

TERMINAL
QUARTER

INITIAL QUARTER
BILLIONS OF 

DOLLARS 
ANNUAL RATES

3-83 4-03 1-84 2-84 3-84 4-04 1-85 2-05 3-05 4-05 1-86 2-8« 3-0« 4 -0 « 1-07 2-07 3-07 4-07 1-08

4-03 5.5 2,191.9

1-84 4.6 3.7 2,212.1

2-84 5.2 5.1 6.4 2 ,2 4 «.7

3-84 4.4 4.0 4.1 1.9 2,257.3

4-84 4.3 4.1 4.2 3.1 4.3 2,281.1

1-85 4.8 4.6 4.8 4.3 5.6 6.8 2,319.1

2-05 4.5 4.4 4.5 4.0 4.8 5.0 3.2 2,337.4

3-05 4.8 4.7 4.9 4.6 5.3 5.6 5.0 6.8 2,375.9

4-05 4.5 4.4 4.4 4.1 4.6 4.6 3.9 4.3 1.9 2 ,5 8 «.9

1-06 4.5 4.4 4.5 4.2 4.6 4.7 4.1 4.5 3.3 4.0 2,415.1

2-06 4.5 4.4 4.5 4.2 4.6 4.6 4.2 4.4 3.7 4.6 4.3 2,440.9

3-06 4.6 4.6 4.7 4.5 4.8 4.9 4.5 4.0 4.3 5.2 5.3 «.3 2 ,478 .«

4-06 4.4 4.3 4.3 4.1 4.4 4.4 4.1 4.2 3.7 4.2 3.9 3.7 1.2 2 ,4 8 «.2

1-87 4.1 4.0 4.0 3.8 4.0 4.0 3.6 3.7 3.2 3.4 3.1 2.7 0.9 0 .« 2,490.2

2-07 4.1 4.0 4.0 3.9 4.0 4.0 3.7 3.0 3.3 3.6 3.3 3.1 2.0 2.5 4.3 2 ,5 1 «.«

3-07 4.2 4.1 4.1 3.9 4.1 4.1 3.8 3.9 3.5 3.7 3.6 3.4 2.7 3.2 4.5 4 .« 2,545.2

4-07 3.8 3.7 3.7 3.5 3.6 3.5 3.2 3.2 2.9 3.0 2.7 2.5 1.7 1.0 2.2 1.2 -2 .1 2,551.7

1-08 3.0 3.7 3.7 3.5 3.7 3.6 3.3 3.4 3.0 3.2 3.0 2.8 2.2 2.4 2.0 2.3 1.2 4.5 2,559.8

2-08 3.7 3.6 3.6 3.5 3.6 3.5 3.3 3.3 3.0 3.1 2.9 2.7 2.2 2.3 2.7 2.3 1.5 3.4 2.3 2,574.2P

3-03 4-03 1-84 2-04 3-04 4-04 1-05 2-05 3-05 4-05 1-0« 2 -0 « 1 -0 « 4 -0 « 1-07 2-07 3-07 4-07 1-00

■DATA REVISED FROM 19*5
P- PRELIMINARY

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST.
JULY 27» 1900

15Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS*
(Ctmf tmM  Afttsal Rat« ef Change)

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER

5-85 4-85 1-84 2—84 M 4 4—84 1-85 2-8* 5-85 4-85 1-86 2-86 5-86 4-86 1-87 2-87 5-87 4-87
ANNUAL RATES

1-88

4—85 54.9 579.8

1-84 62.8 71.0 665.0

2-84 58.7 51.2 0.7 664.2

5-84 29.0 21.5 2.2 5.7 670.5

4—84 21.5 14.1 —C.2 —8.7 -5 .0 661.8

1-85 14.8 8.1 -5 .6 -5 .0 -9 .0 -12.9 659.5

2-85 15.9 8.2 -1 .5 -1 .8 -5 .6 -2 .9 8.4 652.5

5-85 9.8 4.5 -5 .7 -4 .5 -6 .5 -7 .0 -5 .9 -14.8 626.7

4-85 10.8 6.2 -0 .8 -1 .0 -1 .9 -1 .2 5.1 0.6 18.7 654.1

1-8« 11.8 7.8 1.8 1.9 1.6 5.0 7.4 7.1 20.0 21.4 686.6

2-84 9.5 5.8 0.5 -0 .2 0.6 5.6 2.4 8.8 4.2 -10.5 667.8

5-86 7.9 4.4 -0 .6 -0 .8 -1 .5 -0 .8 1.4 0.1 4.2 -0 .2 -9 .5 -8 .6 655.0

4-86 7.4 4.2 -0 .4 -0 .5 -0 .9 -0 .4 1.5 0.4 5.8 0.4 -5 .8 -5 .4 2.1 656.4

1-87 8.2 5.5 1.1 1.2 0.9 1.6 5.6 2.9 6.2 5.8 -0 .2 5.5 10.2 18.9 685.5

2-87 8.2 5.5 1.6 1.7 1.5 2.2 4.0 5.5 6.4 4.5 1.4 4.6 9.4 15.2 7.8 698.5

5-87 7.8 5.5 1.7 1.8 1.6 2.2 5.9 5.4 5.9 4.2 1.6 4.2 7.6 9.5 5.1 2.5 702.8

4-87 9.5 7.2 5.9 4.1 4.1 4.9 6.7 6.6 9.5 8.1 6.4 9.5 15.5 16.5 15.7 19.9 40.5 764.9

1-88 8.9 6.7 5.6 5.8 5.8 4.5 6.1 5.9 8.2 7.1 5.4 7.9 11.0 12.8 11.4 12.6 18.0 -0 .8 765.4

2-88 8.2 6.1 5.2 5.5 5.5 5.9 5.5 5.1 7.1 6.0 4.4 6.4 8.8 9.9 8.2 8.5 10.5 -2 .2 -5 .6 756.5P

5-85 4-85 1-84 2-84 5-84 4-84 1-85 2-85 5-85 4-85 1-86 2-86 5-86 4-86 1-87 2-87 5-87 4-87 1-88

INITIAL QUARTER
■DATA REVISED FROM i m  
P - PRELIMINARY

PREPARED BY FEDERAL «SERVE BANK OF ST. LOUIS

GROSS PRIVATE DOMESTIC INVESTMENT IN 1JÄ2 DOLLARS* 
(QwpeeaM Aaunl Rates of Change)

TERMINAL
QUARTER

INITIAL QUARTER
BILLIONS OF 

DOLLARS 
ANNUAL RATES

5-85 4-85 1-84 2-84 5-84 4-84 1-85 2 - « 5-85 4-85 1-8« 2-86 5-86 4-86 1-87 2-87 5-87 4-87 1-88

4-85 46.5 577.2

1-84 55.9 66.0 655.2

2-84 55.5 50.1 2.0 658.4

5-84 26.6 20.6 2.8 5.6 664.2

4-84 19.5 15.6 0.1 -0 .8 -5 .8 655.7

1-85 15.5 7.8 -5 .2 -4 .9 -8 .8 -12.4 654.5

2-85 12.8 8.8 —0.9 -1 .7 -5 .5 -2 .5 8.6 647.5

5-85 8 .5 4.0 -5 .8 -4 .9 -6 .9 -7 .6 —5.0 -17.0 618.1

4-85 9.8 6.0 -0 .6 -1 .1 -2 .8 -1 .2 2.9 0.2 20.8 449.0

1-8« 10.8 7.4 1.7 1.7 1.4 2.7 6.9 6.5 20.5 19.8 678.0

2-86 8.2 5.0 -0 .2 -8 .5 -1 .0 -0 .4 2.2 0.7 7.4 1.5 -14 .4 652.1

5-86 6.1 5.1 -1 .7 -2 .1 -2 .8 -2 .5 -8 .7 -2 .5 1.5 -4 .2 -14.5 -14.2 627.6

4-86 5.1 2.2 -2 .2 -2 .6 -5 .5 -5 .0 -1 .6 -5 .2 -0 .2 -4 .9 -11 .9 -10.6 -6 .9 616.5

1-87 6.1 5.5 -0 .4 -8 .7 -1 .1 -0 .6 0.9 -0 .1 5.0 -0 .2 -4 .7 -1 .2 6.1 20.9 646.4

2-87 6.5 5.9 0.2 0.1 -0 .2 0.5 1.8 1.0 5.8 1.2 -2 .1 1.2 7.0 14.6 8.8 660.1

5-87 6.2 4.0 8.6 8.4 0.2 0.7 2.1 1.4 4.0 1.7 -1 .0 1.9 6.4 11.5 6.8 4.8 667.9

4-87 7-»9 5.9 2.7 2.8 2.7 5.4 5.8 4.6 7.5 5.8 5.9 7,5 12.2 17.6 16.5 20.5 58.6 724.7

1-88 7.6 5.6 2.7 2.7 2.7 5.5 4.7 4.4 6.8 5.4 5.7 6.6 10.5 14.5 12.8 14.1 19.1 2.5 728.9

2-88 7.0 5.2 2.4 2.4 2.4 2.9 4.2 5.8 6.0 4.6 5.0 5.4 8.6 11.4 9.6 9.8 11.6 0.1 -2 .1 725.OP

5-85 4-85 1-84 2-84 5-84 4-84 1-8* 2 - « 5-85 4-85 1-86 2-86 5-86 4-86 1-87 2-87 5-87 4-87 1-88

■DATA REVISED FROM 1WS
P - PRELIMINARY

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 27, 1988

16Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS* 
(Comfommdoi A im l Rates of dotfe )

TERMINAL
QUARTER

INITIAL QUARTER
BILLIONS OF 

DOLLARS 
AftMUAL RATES

5-85 4-85 1-84 2-84 5-84 4-84 1-83 2—85 5-85 4 - « 1-84 2-84 5-84 4—84 1-87 2-87 5-87 4-67 l-e s

4-83 -2 .7 474.1

1-84 4.7 12.6 494.5

2-84 10.9 18.4 24.4 755.8

5-84 9.7 14.1 14.9 4.0 744.4

4-84 9.7 15.1 15.2 8.0 9.9 744.5

1-65 9.9 12.4 12.4 8.9 10.4 10.8 784.4

2-85 9.8 12.0 11.9 9.0 10.0 10.0 9.1 801.7

5—85 11.1 15.2 15.5 11.2 12.5 15.4 14.7 20.4 840.2

4—85 10.8 12.4 12.4 10.7 11.4 12.1 12.5 14.2 8.1 854.7

1-84 9.2 10.4 10.5 8.4 8.8 8.4 8.1 7.7 1.8 -4.1 847.8

2-84 9.5 10.4 10.5 8.7 9.0 8.9 8.5 8.4 4.4 2.8 10.5 868.8

5-86 9.0 10.1 9.9 8.4 8.7 8.5 8.1 7.9 5.0 5.9 8.2 4.1 881.8

4—84 8.5 9.5 9.2 7.7 7.9 7.7 7.2 4.9 4.4 5.5 4.1 4.1 2.1 884.5

1-87 8.4 9.5 9.1 7.8 7.9 7.7 7.5 7.1 5.0 4.4 4.4 5.4 5.1 8.0 905.8

2-87 8.2 9.1 8.8 7.4 7.7 7.5 7.1 4.9 5.0 4.5 4.4 5.4 5.2 4.7 5.4 915.7

5-87 8.2 8.9 8.7 7.4 7.7 7.5 7.1 4.9 5.5 4.9 4.5 5.8 5.7 4.9 4.4 7.4 952.2

4-87 8.1 8.8 8.5 7.5 7.4 7.4 7.1 4.9 5.5 5.2 4.5 5.9 5.9 4.9 4.5 7.0 4.4 947.5

1-88 7.4 8.2 7.9 4.9 7.0 4.7 4.4 4.2 4.8 4.5 5.4 4.9 4.7 5.5 4.4 4.5 2.8 -0 .9 945.2

2-88 7.4 8.0 7.7 4.7 4.8 4.5 4.2 4.0 4.7 4.4 5.4 4.8 4.4 5.0 4.4 4.2 5.2 1.5 5.9 954.2P

5-85 4-65 1-84 2-84 3-84 4—84 1-85 2-85 5-85 4-85 1-84 2-84 5-84 4-84 1-87 2-87 5—87 4-87 1-88

■DATA REVISED FROH 1*85 
P- PRELIMINARY

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE 
JULY 27* 1 « «

BANK OF ST. LOUIS

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN IW2 DOLLARS* 
(Co*pou4«d Aab tal Rates erf Change)

TERMINAL
QUARTER

INITIAL QUARTER
BILLIONS OP 

DOLLARS 
ANNUAL RATES

5-85 4—85 1-84 2-84 5-84 4-84 1-85 2—«5 5-«5 4-85 1-84 2-84 5-84 4-84 1-97 2-87 5-87 4-87 1-88

4-85 -4 .8 442.2

1-84 -0 .2 4.9 455.0

2-84 5.5 12.2 17.7 480.2

5-84 4.7 8.9 9.9 2.4 484.5

4-84 4.8 7.9 8.5 5.9 5.2 495.2

1-85 5.2 7.8 8.0 5.0 4.2 7.5 705.5

2-85 5.4 7.4 7.7 5.4 4.5 4.9 4.5 714.7

5-85 7.1 9.5 9.7 8.1 9.5 11.0 15.0 19.8 749.8

4-85 4.5 8.5 8.5 7.0 7.9 8.4 9.0 10.5 1.4 752.7

1-84 5.2 4.4 4.4 5.1 5.5 5.4 5.1 4.7 -2 .1 -5 .7 741.8

2-84 5.4 4.9 4.9 5.4 4.1 4.2 4.0 5.9 1.4 1.4 9.5 758.8

5-84 5.5 4.7 4.4 5.5 5.8 5.9 5.7 5.4 2.5 2.5 4.9 4.5 744.9

4-86 5.4 4.4 4.4 5.5 5.4 5.7 S .5 5.5 2.4 2.9 5.9 4.2 4.0 774.5

1-87 4.9 5.9 5.8 4.8 5.0 5.0 4.7 4.4 2.0 2.1 4.2 2.5 1.4 -8 .8 772.9

2-87 4.5 5.4 5.5 4.5 4.5 4.4 4.1 5.8 1.7 1.7 5.5 1.8 0.9 -0 .4 -0 .4 772.2

5-87 4.4 5.4 5.5 4.4 4.4 4.5 4.5 4.0 2.2 2.5 5.7 2.5 2.1 1.4 2.4 5.7 782.9

4-87 4.4 5.4 5.5 4.5 4.4 4.4 4.5 4.1 2.5 2.4 5.9 2.9 2.7 2.5 5.4 5.4 5.0 792.4

1-88 5.9 4.4 4.4 5.4 5.7 5.5 5.2 5.0 1.4 1.4 2.5 1.5 8.8 0.2 0.5 0.7 -1 .7 -7 .9 774.4

2 - « 5.7 4.5 4.2 5.4 5.4 5.5 5.0 2.7 1.5 I . * 2.1 1.2 0.8 0.2 0.4 0.4 -1 .8 -5 .8 0.4 777.2P

5-83 4-65 1—84 2—84 5-84 4-84 1-85 2-85 5-85 4-85 1-84 2-84 5-84 4-84 1-87 2-87 5-87 4-87 1-88

■DATA REVISED FROM IM S
P- PRELIMINARY

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BAMC OF ST. LOUIS
JULY 27. IM S

17Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS* 
(O w ponM  Aai«*l Rates of Ckuge)

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER AlttlJAL RATES

5—63 4-65 1-64 2-64 5-64 4-64 1-65 2-65 5-65 4-65 1-66 2-64 5-64 4-64 1-67 2-67 5-67 4-67 1-66

4-85 14.6 2.527.9

1-84 14.5 14.0 2.411.8

2-84 11.0 9.5 4.8 2.442.8

5-64 10.1 8.7 4.2 7.5 2.491.1

4-84 9.2 7.9 4.0 4.4 5.7 2.728.4

1-65 8.6 7.4 5.9 6.2 5.5 5.4 2.744.4

2-85 9.2 6.5 7.5 7.9 6.0 9.1 15.1 2.650.7

5-85 7.8 4.9 5.7 5.9 5.5 5.5 5.5 -1 .5 2,640.0

4-85 7.9 7.1 4.2 4.4 4.1 4.5 4.4 5.5 8.4 2.899.5

1-86 8.1 7.5 4.5 4.8 6.7 4.9 7.5 5.4 9.0 9.4 2.945.1

2-86 8.0 7.5 4.4 4.8 6.7 4.9 7.2 5.8 8.4 8.2 7.1 5.014.5

5—66 7.5 4.8 4.2 4.5 6.2 4.2 4.4 5.1 4.8 4.2 4.4 2.2 5.052.4

4-86 7.2 4.4 4.0 4.1 5.9 4.0 4.1 4.9 4.5 5.7 4.5 5.2 4.5 5.044.7

1-87 7.5 4.9 4.4 4.5 6.4 4.5 4.4 5.8 7.0 4.7 4.0 5.7 7.5 10.7 5.145.9

2-87 7.0 4.5 4.0 4.1 5.9 4.0 4.0 5.2 4.2 5.8 5.1 4.4 5.4 5.9 1.5 5.154.1

5-87 7.2 6.7 4.2 4.5 6.2 4.5 4.4 5.4 4.4 4.5 5.8 5.5 4.5 7.0 5.2 9.5 5.224.9

4-87 7.5 7.0 4.4 4.7 6.6 4.7 4.8 6.2 7.1 4.9 4.4 4.5 7.4 8.2 7.4 10.5 11.8 5*515.8

1-88 7.4 7.0 4.4 4.7 6.7 4.8 4.9 4.5 7.2 7.0 4.7 4.4 7.4 8.0 7.4 9.5 9.4 7.4 5,575.4

2-88 7.5 4.9 4.5 4.4 6.6 4.4 4.7 4.2 7.0 4.8 t.5 4.4 7.1 7.5 4.9 8.5 8.0 4.2 4.9 5,414.5P

5-85 4-85 1-64 2-64 5-84 4-84 1-65 2-85 5-85 4-65 1-84 2-64 5-84 4-64 1-67 2-87 5-67 4-67 1-66

INITIAL QUARTER
■DATA REVISED FROM 1965 
P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
JULY 27* 1966

TERMINAL
QUARTER

DISPOSABLE PERSONAL INCOME IN 1991 DOLLARS* 
(Co»pottft4ed Am 6*1 Rites of Cfcaage)

INITIAL QUARTER
BILLIONS OF 

DOLLARS 
ANNUAL RATES

5-85 4-65 1-84 2-64 5-84 4-64 1-65 2-85 5-65 4-65 1-64 2-64 Z- 64 4-64 1-67 2-87 5-87 4-87 1-88

4-85 10.2 2,592.7

1-84 9.8 9.4 2,444.9

2-84 7.0 5.4 1.4 2,454.4

5-64 4.2 4.8 2.7 5.7 2,479.2

4-64 5.5 4.5 2.7 5.5 2.8 2,494.5

1-85 4.9 5.9 2.4 2.9 2.5 2.1 2*509.4

2-85 5.5 4.7 5.8 « ♦ « 4.4 5.5 8.9 2,545.5

5-65 4.2 5.4 2.4 2.4 2.5 2.1 2.1 -4 .5 2*555.4

4-65 4.2 5.5 2.7 2.9 2.7 2.7 2.8 -0 .1 4.4 2*542.8

1-64 4.4 4.0 5.4 5.4 5.4 5.8 4.2 2.7 4.5 8.5 2,414.5

2-84 4.8 4.5 5.7 4.0 4.0 4.2 4.4 5.4 4.4 7.4 4.5 2.455.9

5-64 4.2 5.7 5.1 5.5 5.5 5.5 5.5 2.5 4.5 4.2 2.5 -1 .8 2*445.9

4-84 4.0 5.5 2.9 5.1 5.0 5.0 5.2 2.2 5.4 5.4 1.6 -0 .5 0.8 2.449.4

1-87 4.0 5.5 5.1 5.2 5.2 5.2 5.5 2.4 5.8 5.4 2.5 1.2 2.7 4.4 2.479.4

2-67 5.5 5.0 2.5 2.4 2.5 2.5 2.5 1.7 2.4 2.5 1.2 -0 .1 0.4 0.5 -5 .9 2.452.8

5-87 5.5 5.1 2.7 2.8 2.7 2.7 2.7 2.1 2.9 2.7 1.8 0.8 1.5 1.7 0.5 4.8 2.465.9

4-87 5.7 5.5 5.0 5.0 5.0 5.0 5.1 2.5 5.5 5.2 2.5 1.8 2.4 5.0 2.5 5.6 4.9 2*728.9

1-68 5.6 5.4 5.1 5.2 5.1 5.2 5.5 2.8 5.5 5.4 2.8 2.5 5.0 5.4 5.1 5.5 5.9 5.0 2,742.5

2-88 5.4 5.2 2.9 5.0 2.9 2.9 5.0 2.5 5.1 5.0 2.4 1.9 2.5 2.8 2.4 4.0 5.8 2.5 -0 .4 2,759.8P

5-85 4-65 1-64 2-64 5-64 4-64 1-65 2-65 5-65 4-65 1-64 2-64 5-64 4-64 1-67 2-67 5-67 4-87 1-86

■DATA REVISED FROM 1965
P- PRELIMINARY

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 27. 1966
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CORPORATE PROFITS AFTER TAXES* 
(CoiupoaBded Amaeal Rates of Chang«)

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

2-85 5-85 4-85 1-84 2-84 5-84 4-84 1-85 2-85 5-85 4-85 1-86 2-86 5-86 4-86 1-87 2-87 5-87 4-87

5—83 53.9 141.0

4-85 28.5 7.0 145.4

1-84 28.2 17.0 27.9 152.5

2-84 19.4 9.8 11.2 -5 .4 151.2

5-84 9.2 0.5 -1 .9 -14.0 -23 .5 141.4

4-84 6.5 -1 .0 -2 .9 -11.5 -15 .2 -6 .1 159.2

1-85 -1 .7 -8 .8 -11.7 -19.5 -24.2 -24.6 -59.4 122.8

2-85 -1 .0 -7 .0 -9.1 -15.1 -17 .9 -15 .9 -20.4 4.6 124.2

5-85 0.9 -4 .5 -5 .8 -10.5 -11.8 -8 .6 -9 .5 10.7 17.1 129.2

4-85 2.7 -1 .8 -2 .9 —4.6 -7 .2 -5 .5 -2 .9 15.7 18.5 19.9 155.2

1—84 -1 .0 -5 .5 -6 .5 -10.1 -11 .0 -8 .8 -9 .5 0.5 -1 .1 -9.1 -51.0 125.2

2-86 -0 .5 -4 .2 -5 .2 -8 .3 -8 .9 -6 .6 -6 .7 1.7 1.0 -5 .9 -14.0 7.5 125.4

5-86 1.4 -2 .0 -2 .8 -5 .4 -5 .7 -5 .2 -2 .7 5.5 5.4 2.6 -2 .6 15.8 25.0 152.6

4-86 2.5 -0 .7 -1 .5 -5 .6 -5 .6 -1 .1 -0 .5 6.9 7.2 5.4 2.0 16.2 20.9 17.0 157.9

1-87 1.8 -1 .1 -1 .7 -5 .9 -5 .9 -1 .7 -1 .2 5.0 5.1 5.2 0.2 10.0 10.9 4.4 -6 .8 155.5

2-87 2.7 0.0 -0 .5 -2 .4 -2 .5 -0 .1 0.5 6.4 6.6 5.2 2.9 11.5 12.5 8.6 4.7 17.6 141.1

5-87 4.0 1.5 1.1 -0 .6 -0 .5 1.9 2.6 8.2 8.6 7.6 5.9 15.8 15.1 12.7 11.4 21.7 26.0 149.5

4-87 5.2 0.8 0.4 -1 .2 -1 .1 0.9 1.5 6.4 6.6 5.5 5.8 10.1 10.5 7.8 5.7 10.2 6.6 -9 .8 145.7

1-88 5.5 1.5 1.0 -0 .5 -0 .5 1.6 2.2 6.8 6.9 6.0 4.5 10.1 10.5 8.5 6.6 10.5 7.9 -0 .1 10.6 149.4

2-85 5-85 4-85 1-84 2-84 5-84 4-#4 1-85 2-45 5-85 4-8® 1 -« « 2-84 5 - « 4-86 1-87 2-%7 5-87 4-87

INITIAL QUARTER
■DATA REVISED FROM IM S

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
JULY 27 » 1 M

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1985-88:11 will be published in the July 1988 
Survey of Current Business. Data for 1984 is in the July 1987 
Survey of Current Business and 1983 is in the July 1986 Survey of 
Current Business. Estimates for NIPA series for 1929-82 are 
published in The National Income and Product Accounts of the United 
States. 1929-82: Statistical Tables.

For further information and prices, write to the National 
Income find Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  COMPARED W I T H  MONTHLY SALES
MANU F A C T U R I N G  AND TRADE

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981 1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCEs U . S . D E P A R T M E N T  OF COUMERCE 

« B E 6 I N N I N G  I N  1 9 8 2 ,  INVENTORY DATA REFLECT CHAN6ES I N E S T I M A T I O N  PROCEDURES.
SHADED AREAS REPRESENT PE R IO D S OF B U SI NE SS  R E C E S S I O NS .

LA TEST  DATA P LO T TE D :  MAY P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S
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