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Net exports rose in the first quarter of this year, reducing the record deficit of the previous quarter. Net exports is 
the GNP-based measure of the nation’s annual rate of exports of goods and services, including factor income abroad, 
less its imports of goods and services. This measure rose from —$124.3 billion in the fourth quarter of 1987 to —$111.1 
billion in the first quarter, roughly its average level in 1986. The first-quarter rise was the result of a $27.7 billion increase 
in exports and a $14.5 billion increase in imports.

The nominal value of exports has been booming upward since 1986. Exports now total $485.8 billion, or 10.4 percent 
of nominal GNP, the highest share since the trough of 8.9 percent of GNP in 1986, but well below the previous peak 
of 12.8 percent in 1980. Real exports, which were only 10.2 percent of real GNP in 1986, rose to 12.2 percent in the 
first quarter of 1988, the same as their historical record share in 1980. The export price deflator has risen only 2 percent 
since 1986, substantially less than the rise in the GNP deflator, shifting the relative price of exports down 2.3 percent 
from 1986 to early 1988. This decrease continues a previous declining trend; the relative price of exports fell 17 percent 
from 1980 to 1986. The fall in the relative price of exports played a dominant role in the decline in the share of exports 
in GNP over the 1980-to-1986 period.

Imports, meanwhile, also have risen, reaching 12.8 percent of GNP in the first quarter of 1988, up from 11.4 percent 
in 1986 and 11.7 percent in 1980. Since 1986, the relative price of imports increased only 3.8 percent, despite the large 
decline in the value of the dollar that began in 1985. The volume of imports has grown faster than real GNP since 1986, 
accounting for most of the rise in the share of imports in GNP.

Despite the resurgence of U.S. export volume over the past two years, the nominal trade deficit, or net exports, failed 
to improve until early this year. Net exports as a share of GNP have declined from 1.2 percent in 1980 to —2.4 percent 
early this year. Less than one-third of this worsening is due to the rise in the nominal import share, while the rest is due 
to a decline in the relative price of U.S. export goods. A reversal of the relative price decline for imports has begun to 
emerge, albeit weakly. A comparable reversal for export goods has not yet materialized.

—John A. Tatom
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PR O D U CER  P R IC E  IN D E X *  F I N I S H F D  CONSUMER FOODS -  S E A S O N A L L Y  A D JU S T E D
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1 - 8 7 - 6 . 4 - 7 . 9 - 9 . 5 1 0 8 . 0
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3 - 8 7 - 3 . 5 - 3 . 5 - 2 . 5 1 . 1 0 . 0 1 0 0 . 2
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6 - 8 7 1 . 2 I .  9 3 . 3 6 . 1 7 .  1 9 . 6 6 . 2 - l . l 1 1 0 . 7
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1 - 8 8 0 . 5 0 .  8 1 . 4 2 . 3 2 .  3 2 . 6 l . l - 0 . 4 - 0 . 3 0 . 4 2 . 2 0 . 8  2 . 2 2 . 8  2 3 . 1 1 1 0 . 5

2 - 8 8 - 0 . 3 - 0 .  1 0 . 3 l . l 1 . 0 l . l - 0 . 3 - I  . 8 - 1 . 9 - 1 . 5 - 0 . 4 - 1 . 9  - 1 . 6 - 2 . 5  3 . 9 - 1 2 . 3 1 0 9 . 3
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R A T E S  OF CHANGE
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1 - 8 7 4 . 8 6 .  1 1 1 . 2 1 0 2 . 5

2 - 8 7 4 . 2 4 . 8 6 . 7 2 . 4 1 0 2 . 7

3 - 8 7 4 . 8 5 . 4 6 . 9 4 . 8 7 . 2 1 0 3 . 3

4 - 8 7 4 . 6 5 . 0 6 . 0 4 . 4 5 . 4 3 . 5 1 0 3 . 6

5 - 8 7 3 . 8 4 . 0 4 . 5 3 . 0 3 .  2 1 . 2 - 1 . 2 1 0 3 . 5

6 - 8 7 3 . 4 3 . 6 4 . 0 2 . 6 2 .  7 1 . 2 0 . 0 1 . 2 1 0 3 . 6

7 - 8 7 3 . 8 4 . 0 4 . 4 3 . 3 3 . 5 2 . 6 2 . 3 4 . 1 7 . 2 1 0 4 . 2

8 - 8 7 4 . 2 4 . 4 4 . 8 3 . 9 * .  1 3 . 5 3 . 5 5 . 1 7 . 2 7 . 1 1 0 4 . 8

9 - 8 7 4 . 2 4 . 4 4 . 8 4 . 0 4 . 2 3 . 7 3 . 7 5 . 0 6 . 3 5 . 9 4 . 7 1 0 5 . 2

1 0 - 8 7 3 . 6 3 .  7 3 . 9 3 . 1 3 .  2 2 . 7 2 . 5 3 . 3 3 . 8 2 . 7 0 . 6 - 3 . 4 1 0 4 . 9

1 1 - 8 7 3 . 3 3 . 3 3 . 5 2 . 8 2 .  9 2 . 3 2 . 2 2 . 7 3 . 0 2 . 0 0 . 4 - 1 . 7  0 ^ 0 1 0 4 . 9

1 2 - 8 7 3 . 0 3 .  1 3 . 2 2 . 6 2 . 6 2 . 1 1 . 9 2 . 3 2 . 5 1 . 6 0 . 3 - l . l  0 . 0 0 . 0 1 0 4 . 9

1 - 8 8 2 . 8 2 . 8 2 . 9 2 . 2 2 . 2 1 . 7 1 . 5 1 . 9 2 . 0 1 . 2 0 . 0 - l . l  - 0 . 4 - 0 . 6  - l . l 1 0 4 . 8

2 - 8 8 2 . 5 2 . 5 2 . 6 2 . 0 1 , 9 1 . 5 1 . 3 I  . 5 1 . 6 0 . 8 - 0 . 2 - 1 . 1  - 0 . 6 - 0 . 8  - l . l - l . l 1 0 4 . 7

3 - 8 8 2 . 7 2 . 7 2 . 8 2 . 3 2 . 2 1 . 8 1 . 7 2 . 0 2 .  1 1 . 4 0 . 7 0 . 0  0 . 7 0 . 9  1 . 1 2 . 3 5 . 9 1 0 5 . 2

4 - 8 8 2 . 9 2 . 9 3 . 0 2 . 5 2 . 5 2 . 1 2 . 0 2 . 3 2 . 4 1 . 9 1 . 3 0 . 8  1 . 5 1 . 8  2 . 3 3 . 5 5 . 9 5 . 9 1 0 5 . 7

5 - 8 8 3 . 0 3 . 0 3 . 1 2 . 6 2 . 6 2 . 3 2 . 2 2 . 5 2 . 6 2 . 2 1 . 7 1 . 3  2 . 0 2 . 3  2 . 8 3 . 8 5 . 5 5 . 2 4 . 6 1 0 6 . 1

1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 i - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7  

vrrrai------

9 - 8 7  1 Ô— 8 7 1 1 - 8 7  1 2 - 8 1 1 - 8 8 2 - 8 6 3 - 8 8 4 -ÔÔ

PftEPAtEd B> FEOÊfcÀL RESERVE " 
JUNE 10»  1988____________
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R A T I O  SC A L E  
1 9 7 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

S E A S O N A L L Y  A D J U S T E D

R A T I O  SCALE  
1 9 7 7 - 1 0 0

1 9 8 0  1 9 8 1 1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7 1 9 8 8

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A TE D .

LATEST DATA PLO TTEDt MAY P RE L IM IN AR Y

PREPARED BY FEDERAL RESERVE BANK OF ST.  LO UI S

I N DU S T R I AL  PRODUCTION 
COMPOUNDED AN*U*L RATES OF CHANGE

T E R M I N A L I N I T I A L  MONTH 1977 »  100
m o n t h

1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7 1 0 - 8 7 1 1 - 8 7 1 2 - 8 7 1 - 8 8 2 - 8 8 3 - 8 8 4 - 8 8

I  1 - 8 6 3 . 9 1 2 5 . 7

1 2 - 8 6 7 . 4 1 1 . 0 1 2 6 . 8

1 - 8 7 2 . 9 2 . 4 - 5 . 5 1 2 6 . 2

2 - 8 7 <i . 4 4 . 5 1 . 4 8 . 9 1 2 7 . 1

3— 87 4 .  1 4 .  1 1 . 9 5 . 8 2 . 9 1 2 7 . 4

4 - 8 7 3 . 4 3 .  3 1 . 4 3 . 9 1 . 4 0 . 0 1 2 7 . 4

5 - 8 7 4 . 0 4 . 0 2 . 7 4 . 8 3 . 5 3 . 8 7 . 8 1 2 8 . 2

6 - 8 7 4 . 6 4 . 7 3 . 7 5 . 6 4 . 8 5 . 4 8 . 3 8 . 8 1 2 9 . 1

7 - 8 7 5 . 7 5 . 9 5 . 2 7 . 1 6 . 7 7 . 7 1 0 . 4 1 1 . 8 1 4 , 9 1 3 0 . 6

8 - 8 7 5 . 7 5 . 9 5 . 2 6 . 9 6 . 6 7 . 3 9 . 2 9 . 7 1 0 . 2 5 . 7 1 3 1 . 2

9 - 8 7 5 . 0 5 .  1 4 . 4 5 . 8 5 . 3 5 . 7 6 . 9 6 . 7 6 . 0 1 . 9 - 1 . 8 1 3 1 . 0

1 0 - 8 7 5 . 7 5 . 9 5 . 4 6 . 7 6 . 4 7 . 0 8 . 2 8 . 2 8 . 1 5 . 9 6 . 1 1 4 . 6 1 3 2 . 5

I 1 - 8 7 5 . 8 6 . 0 5 . 5 6 . 7 6 . 4 6 . 9 7 . 9 8 . 0 7 . 8 6 .  1 6 . 2 1 0 . 5 6 . 5 1 3 3 . 2

1 2 - 8 7 5 . 9 6 . 0 5 . 6 6 . 7 6 . 5 6 . 9 7 . 7 7 . 7 7 . 6 6 . 2 6 . 3 9 . 2 6 . 5 6 . 5 1 3 3 . 9

1 - 8 8 5 . 8 5 . 9 5 . 5 6 . 5 6 . 3 6 . 6 7 . 4 7 . 3 7 . 1 5 . 9 6 . 0 8 . 0 5 . 9 5 . 5 4 . 6 1 3 4 . 4

2 - 8 8 5 . 4 5 . 5 5 . 1 6 . 0 5 . 7 6 . 0 6 . 6 6 . 5 6 . 2 5 . 0 4 . 9 6 . 3 4 . 4 3 . 7 2 . 3 o • o 1 3 4 . 4

3 - 8 8 5 . 2 5 . 3 5 . 0 5 . 7 5 . 5 5 . 7 6 . 3 6 . 1 5 . 8 4 . 7 5 . 7 4 . 0 3 . 4 2 . 4 1 . 3 2 . 7 1 3 4 . 7

4 - 8 8 5 . 4 5 . 4 5 . 1 5 . 9 5 . 6 5 . 9 6 . 4 6 . 2 6 . 0 5 . 0 5 . 0 6 . 0 4 . 6 4 . 2 3 . 6 3 . 3 5 . 0 7 . 4 1 3 5 . 5P

5 - 8 8 5 . 3 5 . 4 5 . 1 5 . 8 5 . 6 5 . B 6 . 2 6 . 1 5 . 8 5 . 0 4 . 9 5*8 4 . 6 4 . 2 3 . 8 3 . 6 4 . 8 5 . 9 4 . 5 1 3 6 . OP

1 0 - 8 6 n - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8  7 7 - 8  7 8 - 8 7 9 - 8 7 1 0 - 8 7 11 - 0: ¿ ¿ - 6 7 i - è è 2 - 8 8 4 - 8 d

T W T T n n r a s m

------------------------------------------------------------ ---------------------------------------------------------------------------------------
6V ÉÉôÉftAL ftÉSCÊVÏ BÀWK OF ST. LOUIS

___________________________________ ___________________________________________________________________________________________________ J U N E  1 5 »  1986__________________________________________________
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P E R S O N A L  I N C O M E
R A T I O  SCALE M O N T H L Y  T O T A L S  AT ANNUAL R A T E S  R A T I O  S CAL E
T R I L L I O N S  OF D OL L A RS  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D OL L A RS

4 . 4

2 .

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCE« U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS IN D IC A TE D .

LATEST DATA PLOTTED« MAY P R EL IM IN AR Y

4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

3 . 0

2 . 8

2 . 6

2 . 4

2 . 2

2.0 

1 .8

PREPARED BY FEDERAL RESERVE BANK OF ST.  LO UI S

P€*SONAL IWCOHE
COrrOtlHflfcD âftfttlIL .RATES QF CMAW«_______________ ___________________________________

BILLIONS OF
-LERfllMAL_____________________________________________________________ I NITIA L MONTH______________________________________________________________ POLLAR?-------
MONTH ANNUAL  R A T E S

1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8  7 3 — 87 4 - 8 7 5 - 8 7 6— 8 7 7 - 8  7 8 - 8 7 9 — 8 7 1 0 - 8  7 1 1 - 8 7 1 2 - 8  7 1 - Ä 8 2 - 8 8 3 - 8 8 4 - 8 8

1 1 - 8 6 4 . 4 3 , 5 9 0 . 3

1 2 - 0 6 6 . 1 7 . 9 3 , 6 1 3 . 0

1 - 8 7 6 . 2 7* 1 6 . 3 3 . 6 3 1 . 5

2 - 8 7 8* I 9 . 3 1 0 . 1 1 3 . 9 3 , 6 7 1 . 2

3 - 8 7 7 . 3 8 . 0 8 . 0 8 . 9 4 .  1 3 , 6 8 3 . 4

4 - 8 7 7 . 1 7 , 6 7 . 6 8 . 0 5 .  1 6 , 2 3 , 7 0 1 . 9

5 - 8 7 6 . 4 6 .  7 6 . 5 6 . 5 4 .  1 4 . 2 2 . 2 3 , 7 0 8 . 5

6 - 8 7 5 . 8 6 . 0 5 . 7 5 . 6 3 . 6 3 . 5 2 . 2 2 . 2 3 , 7 1 5 . 3

7 - 8 7 6 . 1 6 . 3 6 . 1 6 . 0 4 . 5 4 . 6 4 . 1 5 , 1 9 , 0 3 * 7 3 9 . 2

8 - 8 7 6 . 2 6 . 4 6 . 2 6 . 2 4 .  9 5 . 1 4 . 8 5 . 7 7 . 5 7 .  1 3 , 7 6 0 * 6

9 - 8 7 6 . 3 6 . 5 6 .  3 6 . 3 5 . 3 5 . 5 5 . 4 6 . 2 7 . 5 7 . 3 7 . 5 3 , 7 8 3 . 2

1 0— 87 7 . 7 8 .  1 8 , 1 8 . 3 7 . 6 8 , 1 8*4 9 . 7 1 1 , 7 1 2 . 9 1 5 , 9 2 5 , 1 3 , 8 5 4 . 4

I 1 - 8 7 6 . 7 6 . 9 6 . 9 6 . 9 6 .  2 6 . 4 6 . 5 7 . 2 8 . 2 8 . 3 8 . . î _ . - 4 . 5 3 , 8 3 9 . 8

1 2 - 8 7 6 . 9 7 .  1 7 . 1 7 . 2 6 . 5 6 . 8 6 . 9 7 . 5 a . 5 8 , 5 8 . 9 9 . 4 2 , 3 9 . 6 3 , 8 6 9 . 1

1 - 8 8 6 . 5 6 . 6 6 . 5 6 . 6 5 . 9 6 . 1 6 . 1 6 . 6 7 . 2 7 .  1 7 . 1 7 . 0 1 . 6 4 . 7 0 . 2 3 , 8 6 9 . 6

2 - 8 8 6 . 5 6 .  6 6 . 6 6 . 6 6 . 0 6 . 2 6 . 2 6 . 6 7 . 2 7 .  1 7 . 1 7 . 0 2 . 9 5 . 5 3 . 5 6 . 9 3 , 8 9 1 . 1

3 - 8 8 7 . 0 7 . 2 7 . 1 7 . 2 6 .  7 6 . 9 6 . 9 7 . 4 8 . 0 8 . 0 8 . 2 8 . 3 5 . 2 7 . 8 7 . 2 1 0 . 9 ô 3 , 9 3 6 . 7

4 - 8 8 6 .  7 6 .  8 6 . 7 6 . 8 6 , 3 6 . 4 6 . 5 6 , 9 7 , 3 7 , 3 7 , 3 7 , 2 4 , 5 6 , 4 5 , 7 7 , 6 7 . 9 1 , 3 3 , 9 4 0 . 8

5 - 8 8 6 . 5 6 . 6 6 . 6 6 . 6 6 .  1 6 . 3 6 . 3 6 . 6 7 . 0 6 . 9 6 . 9 6 . 9 4 . 5 6 . 0 5 . 4 6 . 7 6 . 6 2 . 7 4 .  1 3 , 9 5 4 . I P

1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7 1 0 - 8 7 1 1 - 8 7 1 2 - 8 7 1 - 8 8 2 - 8 8 3 - 8 8 4 - 8 8

I N I T I A L  MONTH

P -  P R E L I M I N A R Y

PR E P A R E D  BY F E O E R A L  R E S E R V E  BANK OF  S T .  L O U I S
___________________________________________________________________ i t r  i m _____________________________
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R E T A I L  S A L E S
R A T I O  SCAL E R A T I O  S CAL E
B I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  B I L L I O N S  OF D O L L A R S

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED: A P R I L ,  MAY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST.  L OU IS

R E T A I L  SALES 
C 0 HPOUNDED ANNUAL RATES OF CHANCE

TERMINAL________________________________________________________________________ I N I T I A L  MONTH________________________________________________________________________ MI LLI ONS OF
MONTH

1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 6 7 2 - 6  7 3 - 8 7 4 - 0 7 5 - 6 7 6 - 6 7 7 - 8  7 8 - 8 7 9 - 0 7 1 0 - 8 7 1 1 - 0 7 1 2 - 0 7 1 - 8 0 2 - 8 8 3 - 8 0 4 - 8 8
d o l U H

I  1 - 8 6 - 3 . 0 1 2 0 »  470

1 2 - 8 6 2 9 . 0 7 1 . 5 126 » 011

1 - 8 7 - 1 1 . 2 - 1 5 . 0 - 5 7 . 9 117 » 2 46

2 - 8 7 6 . 4 9 . 7 - 1 2 . 3 8 2 . 8 1 2 3 » 2 9 2

3 - 8 7 5 . 9 8 . 2 - 7 . 2 3 7 . 8 3 . 8 1 2 3 * 6 8 0

4 - 8 7 6 . 4 8 . 4 - 3 . 3 2 7 . 6 6 . 6 9 . 4 124 » 6 09

5 - 8 7 5 . 8 7 . 4 - 2 . 2 2 0 . 7 5 .  1 5 . 8 2 . 3 1 2 4 * 8 4 4

6 - 8 7 7 . 2 8 . 7 0 . 8 2 0 . 0 8 . 0 9 . 5 9 . 5 1 7 . 3 1 2 6 * 5 1 1

7 - 8 7 7 . 2 8 .  5 1 . 7 1 7 . 8 7 . 8 8 . 9 8 . 7 1 2 . 0 7 . 0 1 2 7 * 2 3 0

8 - 8 7 9 . 2 1 0 . 7 4 . 8 1 9 . 3 1 1 .  1 1 2 . 7 1 3 . 5 1 7 . 5 1 7 . 6 2 9 . 3 1 29 * 98 1

9 - 8 7 6 . 4 7 . 4 1 . 9 1 3 . 8 6 . 4 6 . 8 6 . 3 7 . 3 4 . 2 2 . 8 - 1 8 . 3 1 2 7 * 8 1 5

1 0 - 8 7 5 . 0 5 .  8 0 . 8 1 1 . 0 4 . 3 4 . 4 3 . 6 3 . 8 0 . 7 - 1 . 3 - 1 3 . 8 - 9 . 1 1 2 6 * 8 0 8

1 1 - 8 7 4 . 9 5 . 6 l . l 1 0 . 3 4 .  3 4 . 4 3 . 9 1 . 4 0 . 0 - 8 . 1 - 2 . 6 4 . 2 1 2 7 * 2 4 8

1 2 - 8 7 5 . 5 6 .  2 2 . 1 1 0 . 6 5 .  2 5 . 4 5 . 2 3 . 4 2 . 6 - 3 . 1 2 . 5 8 . 9 1 3 . 7 1 2 8 * 6 1 5

1 - 8 8 5 . 3 5 . 9 2 . 0 9 . 8 4 . 9 5 . 0 4 . 8 3 .  1 2 . 4 - 2 . 2 2 . 3 6 . 3 7 . 4 1 . 4 1 2 8 * 7 6 9

2 - 8 8 5 . 7 6 . 4 2 . 8 1 0 . 1 5 . 5 5 . 7 5 . 7 4 . 3 3 . 9 0 . 2 4 . 4 8 . 0 9 . 3 7 . 2 1 3 . 4 1 3 0 * 12 1

3 - 8 8 6 . 6 7 .  3 3 . 9 1 0 . 9 6 . 7 6 . 9 7 . 2 6 .  1 6 . 0 3 . 0 7 . 1 1 0 . 6 1 2 . 3 1 1 . 8 1 7 . 4 2 1 . 6 1 3 2 * 2 5 9

4 - 8 8 6 . 0 6 . 5 3 . 4 9 . 8 5 . 9 6 . 0 5 . 7 6 . 1 5 . 0 4 . 8 2 .  1 5 . 4 6 . 0 8 . 7 7 . 5 9 . 6 7 . 8 - 4 . 4 1 3 1 * 7 6 1 P

5 - 8 8 5 . 7 6 . 2 3 . 3 9 . 2 5 . 5 5 . 7 5 . 4 5 . 6 4 . 6 4 . 4 2 . 0 4 . 8 7 . 0 7 . 4 6 . 2 7 . 4 5 . 5 - 1 . 7 l . l 1 3 1 * 8 8 0 6

1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 l - S T 2 - 8 7 3 - 8 7 4 - Q 7 5 - 8 7 6 - 6 7 7 - d 7 8 - 8 7 9 - 8 7 QOA 1 1 - 8 7 1 2 - 8 T " 1 - 8 # “T - 8 8 3 - 8 T 4 - 8 8

'IN ITIA L HOWTH

t t P L I H I M A R ? ----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- — ------- — — ------— — — -----------------------------------------------------
E -  E S T I M A T E O

PREPARED BY FEDERAL AESfcRVE BANK OF ST *  L O U I S  
______________________________________________________________ _____________________________________________________________JUNE 15»  1968_________________________________
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HO im L Y  COMPENSA T I ON* BUSI NESS SECTOR 
C OWPOUNPEP A NNUAL  R A T E S  O f  C H A NC E

T E R M I N A L ________________________________________________________________________________I N I T I A L  Q U A R T E R ______________________________________________________________________________ 1 9 7 7 - 1 0 0
Q U A R T E R

2 - 8  3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8  4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - « 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 I — 87 2 - 8 7 3 - 8 7  4 - 8 7

3 - 8 3 1 . 5 1 6 1 . 4

4 - 8 3 3 . 5 5 . 6 1 6 3 . 6

1 - 8 4 5 . 5 5 . 5 1 6 5 . 8  1

2 - 8 4 4 . 6 4 . 1 2 . 7 1 6 6 . 9

3 - 8 4 4 . 5 4 . 2 3 . 5 4 . 4 1 6 8 . 7

4 - 8 4 4 . 4 4 . 1 3 . 6 4 .  1 3 . 8 1 7 0 . 3

1 - 8 5 4 .  1 4 . 5 4 . 3 4 . 0 4 . 4 4 . 4 5 . 0 1 7 2 . 4

2 - 8 5 4 . 2 4 . 6 4 . 4 4 . 2 4 . 6 4 . 7 5 . 1 5 . 2 1 7 4 . 6

3 - 8 5 4 . 4 4 . 7 4 . 6 4 . 5 4 .  8 4 . 9 5 . 3 5 . 4 5 . 6 1 7 7 . 0

4 - 8 5 4 .  5 4 .  8 4 . 7 4 . 6 4 . 9 5 . 0 5 . 3 5 . 4 5 . 5 5 .  3 1 7 9 . 3

1 - 8 6 4 . 3 4 . 6 4 . 5 4 . 4 4 . 6 4 . 7 4 . 9 4 . 8 4 . 7 4 . 2 3 . 2 1 8 0 . 7

2 - 8 6 4 . 3 4 . 5 4 . 4 4 . 3 4 .  5 4 . 5 4 . 6 4 . 5 4 . 4 3 . 9 3 . 3 3 . 4 1 8 2 . 2

3 - 8 6 4 . 4 4 . 3 4 . 2 4 .  3 4 . 3 4 . 4 4 . 3 4 . 1 3 . 7 3 . 2 3 . 2 3 .  1 1 8 3 . 6

4 - 8 6 4 .  1 4 . 3 4 . 2 4 . 1 4 . 2 4 . 2 4 . 3 4 . 2 4 . 0 3 . 7 3 . 3 3 . 3 3 . 3 3 . 5 1 8 5 . 2

1 - 8 7 4 .  1 4 . 0 3 . 9 4 . 0 3 . 9 3 . 9 3 . 8 3 . 6 3 . 3 2 . 9 2 . 8 2 . 6 2 . 4 1 . 3 1 8 5 . 8

2 - 8 7 4 . 0 3 . 9 3 . 8 3 . 9 3 . 9 3 . 9 3 . 8 3 . 6 3 .  3 3 . 0 2 . 9 2 . 8 2 . 7 2 . 3 3 . 3 1 8 7 . 3

3 - 8 7 4 . 0 3 . 9 3 . 8 3 . 9 3 . 9 3 . 9 3 . 8 3 . 6 3 . 4 3 . 1 3 . 1 3 . 0 3 . 0 2 . 8 3 . 6 3 . 9 1 8 9 . 1

4 - 8 7 4 . 0 3 . 9 3 . 8 3 . 9 3 . 8 3 . 8 3 . 7 3 . 6 3 . 3 3 . 1 3 . 1 3 . 1 3 . 0 2 . 9 3 . 5 3 . 6 3 . 2 1 9 0 . 6

1 - 8 8 4 . 0 3 . 9 3 . 8 3 . 8 3 . 8 3 . 8 3 . 7 3 . 6 3 . 4 3 . 1 3 . 1 3 . 1 3 . 1 3 . 0 3 . 4 3 . 5 3 . 3  3 . 4 1 9 2 . 2

2-83 5 - 6 3 4 - 6 3 1 - 6 4 2 - 6 4 3 - 6 4 4 - 6 4 1 - 8 5 2 - 8 5 3 - 8 15 4 - 8 5 1 - 8 6 2 - 8 6 5 - 8 6 4 - 8 6 I  - 8 7 2 - 8  7 3 - 8 7  4 - 8 7

IN ITIA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
J U N E  6 »  1 98 8 _______________ _____________________________________

O U T P U T  PER HOUR OF ALL  PERSONS* B U S I N E S S  S E C T O R  
_____________COMPOUNOEO ANNUAL R A T E S  OF CHANGE__________

T F R M I N A L ________________________________________________________________________________ I N I T I A L  Q U A R T E R ______________________________________________________________________________ 1 9 7 7 « 1 0 0
QUART E R

2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5  4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8  7 3 - 8 7 4 - 8 7

3 - 8 3 - 1 . 5 1 0 3 . 0

4 - 8 3 0 . 6 2 . 7 1 0 3 . 7

1 - 8 4 2 . 2 4 .  1 5 . 5 1 0 5 . 1

2 - 8 4 2 . 1 3 . 4 3 . 7 1 . 9 1 0 5 . 6

3 - 8 4 1 . 6 2 . 4 2 . 3 0 . 8 - 0 . 4 1 0 5 . 5

4 - 8 4 1 . 6 2 . 2 2 . 1 1 . 0 0 . 6 1 . 5 1 0 5 . 9

1 - 8 5 1 . 7 2 . 3 2 . 2 1 . 3 I .  1 2 . 3 1 0 6 . 5

2 - 8 5 1 . 8 2 . 3 2 . 2 1 . 6 1 . 5 2 . 2 2 . 5 2 . 7 1 0 7 . 2

3 - 8 5 2 . 0 2 . 5 2 . 5 2 . 0 2 . 0 2 . 6 2 . 9 3 . 2 3 . 8 1 0 8 . 2

4 - 8 5 1 . 7 2 .  1 2 . 0 1 . 5 1 . 4 1 . 8 1 . 9 1 . 8 1 . 3 - 1 . 1 1 0 7 . 9

1 - 8 6 2 .  1 2 . 5 2 . 4 2 . 1 2 .  1 2 . 7 2 . 8 2 . 9 2 . 4  6 . 1 1 0 9 . 5

2— 86 2 . 0 2 . 3 2 . 3 1 . 9 1 . 9 2 . 3 2 . 4 2 . 4 2 . 3 1 . 9  3 . 4 0 . 7 1 0 9 . 7

3 - 8 6 1 . 8 2 . 1 2 . 0 1 . 7 1 . 7 1 . 9 2 . 0 1 . 9 1 . 8 1 . 3  2 . 1 0 . 2 —0 . 4 1 0 9 . 6

4 - 8 6 1 . 7 1 . 9 1 . 9 1 . 5 1 . 5 1 . 7 1 . 7 1 . 7 1 . 5 1 . 0  1 . 6 0 . 1 - 0 . 2 0 . 0 1 0 9 . 6

1 - 8 7 1 . 6 1 . 8 1 . 7 1 . 4 1 . 4 1 . 6 1 . 6 I  . 5 1 . 3 0 . 9  1 . 3 0 . 2 0 . 0 0 . 2 0 . 4 1 0 9 . 7

2 - 8 7 1 . 6 1 . 8 1 . 7 1 . 4 1 . 4 1 . 6 1 . 5 1 . 3 1 . 0  1 . 4 0 . 4 0 . 4 0 . 6 0 . 9 1 . 5 1 1 0 . 1

3 - 8 7 1 . 7 2 . 0 1 . 9 1 . 7 1 . 6 1 . 8 1 . 8 1 . 8 1 . 7 1 . 4  1 . 8 l . l 1 . 2 1 . 6 2 . 1 2 . 9 4 . 4 1 1 1 . 3

4 - 8 7 1 . 6 1 . 8 1 . 7 1 . 4 1 . 4 1 . 5 1 . 5 1 . 5 1 . 4 l . l  1 . 4 0 . 7 0 . 7 0 . 9 1 . 2 1 . 5 1 . 5 - 1 . 4 1 1 0 . 9

1 - 8 8 1 . 7 1 . 8 1 . 8 I  . 6 1 . 5 1 . 7 1 . 7 1 . 6 1 . 5 1 . 3  1 . 6 1 . 0 l . l 1 . 3 1 . 6 1 . 9 2 . 1 0 . 9 3 . 3 1 1 1 . 8

2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 —8 4 5 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5  4 - 8 5 1 - 8 6 2 - 8 6 i-èè 4 - é 6 1 - 8 7 T-bl 3 - 8 7 4 - 8 7

i n i t i a l  q u a r te*

BY FEDERAL KEffRVTl AHK OF ST .  LOUI S 
JUNE 6 t 1988 _____________ ____
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P R O D U C T I V I T Y ,  COMPENSATI ON,  AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 7 7 - 1 0 0

1 9 8 0  1981  1 9 8 2  1 9 8 3  1984  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
S OU RC E :  U . S .  D E P A R T M E N T  OF LA B OR  

P E R C E N T A G E S  ARE A NNUA L R A T E S  OF CH ANGE  FOR P E R I O D S  I N D I C A T E D .
L A T E S T  D A T A P L O T T E D .  1ST Q UA R TE R

P RE P A R E D  BY F E D E RA L  RE S ER VE  BANK OF S T .  L O U I SI__
Ukï\ L A « *  C O S t s .  
CONPOVNOEO ANNUAL

BUSI NESS SEC TO* 
RATES OF CHANCE

T E R M I N A L I N I T I A L  QUARTER 1 9 7 7 » 1 00
Q U A R T E R

2 - 8 3 3 - 8  3 4 - 8  3 I — 84 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7  4 - 8 7

3 - 8 3 3 . 1 1 5 6 . 7

4 - 8 3 2 . 8 2 . 6 1 5 7 . 7

1 - 8 4 2 . 0 1 . 4 0 . 3 1 5 7 . 8

2 - 8 4 1 . 6 1 . 1 0 . 4 0 . 5 1 5 8 . 0

3 - 8 4 2 . 3 2 . 0 1 . 9 2 . 7 4 . 9 1 5 9 . 9

4 - 8 4 2 . 3 2 . 1 2 . 0 2 . 5 3 . 6 2 . 3 1 6 0 . 8

1 - 8 5 2 . 3 2 . 2 2 . 1 2 . 6 3 .  3 2 . 5 2 . 8 1 6 1 . 9

2 - 8 5 2 . 3 2 . 2 2 . 1 2 . 5 3 . 0 2 . 4 2 . 5 2 . 2 1 6 2 . 8

3 - 8 5 2 . 3 2 . 2 2 . 1 2 . 4 2 .  8 2 . 3 2 . 3 2 . 1 2 . 0 1 6 3 . 6

4 - 8 5 2 . 7 2 . 6 2 . 6 3 . 0 3 . 4 3 . 1 3 . 3 3 . 5 4 .  1 6 . 3 1 6 6 . 1

1 - 8 6 2 . 2 2 .  1 2 . 0 2 . 3 2 . 5 2 . 1 2 . 1 1 . 9 1 . 8 1 . 7 - 2 . 6 1 6 5 . 0

2 - 8 6 2 . 2 2 . 2 2 . 1 2 . 3 2 . 6 2 . 2 2 . 2 2 . 1 2 . 1 2 . 1 0 . 1 2 . 9 1 6 6 . 2

3 - 8 6 2 . 3 2 . 2 2 . 2 2 . 4 2 . 6 2 . 3 2 . 4 2 . 3 2 . 3 2 . 4 1 . 1 3 . 1 3 . 2 1 6 7 . 5

4 - 8 6 2 . 4 2 . 4 2 . 3 2 . 5 2 .  7 2 . 5 2 . 5 2 . 5 2 . 5 2 . 6 1 . 7 3 . 2 3 . 4 3 . 6 1 6 9 . 0

1 - 8 7 2 . 3 2 .  3 2 . 2 2 . 4 2 . 6 2 . 3 2 . 3 2 . 3 2 . 3 2 . 3 1 . 6 2 . 7 2 . 6 2 . 3 1 . 0 1 6 9 . 4

2 - 8 7 2 . 3 2 . 2 2 . 2 2 . 4 2 . 5 2 . 3 2 . 3 2 . 2 2 . 2 2 . 3 1 . 6 2 . 5 2 . 4 2 . 2 1 . 4 1 . 9 1 7 0 . 2

3 - 8 7 2 . 1 2 . 0 2 . 0 2 . 1 2 .  2 2 . 0 2 . 0 1 . 9 1 . 9 1 . 9 1 . 3 1 . 9 1 . 7 I  . 4 0 . 6 0 . 5

*•01 1 6 9 . 8

4 - 8 7 2 . 2 2 . 2 2 . 2 2 . 3 2 . 4 2 . 2 2 . 2 2 . 2 2 . 2 2 . 2 1 . 7 2 . 3 2 . 2 2 . 0 1 . 7 1 . 9 1 . 9 4 . 8 1 7 1 . 8

1-88 2 .  1 2 .  1 2 . 0 2 . 2 2 .  3 2 . 1 2 . 1 2 . 0 2 . 0 2 . 0 1 . 5 2 . 1 1 . 9 1 . 7 1 . 4 1 . 5 1 . 3 2 . 5  0 . 2 1 7 1 . 9

1
3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - Ô 4 4-84 ¿ - 8 4 3 ^ 35 ” 4 - 8 5 1 - 8 6 2 - 6 6 3 - 8 6 4— 86 1 - 8 7 2-Ô? 5-Ô7 4-87

IHITTAL QUAftTK

PAEPAftÊÔ 6V FÉDÉRAL AÉSÉIW BÀNK OF ST. LOUIS 
J U N E  6 »  1 9 8 8 _____________________________________________________
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C R O Í S  NAT I CHIAL  P R O D U C T  I N  C U R R E N T  ¿MILLARS 
COMPOUNDED A NNU A L  R A T E S  OF C H A N C E

T E R M I N A L I N I T I A L  Q U A R T E R
BILLIONS OF 

D O L L A R S
Q U A R T E R

2 - 8 3 3 - 8 3 4 - 8 3 1 - 0 4 2 —8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5  4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7
ANNUAL RATES

4 - 8 7

3 - 8 3 9 . 4 3 * 4 4 3 . 9

4 - 8 3 1 0 . 9 1 2 . 4 3 * 5 4 5 . 8

1 — 84 1 2 . 4 1 3 . 9 1 5 . 4 3 * 6 7 4 . 9

2 - 8 4 1 1 . 5 1 2 . 2 1 2 . 1 8 . 9 3 * 7 5 4 . 2

3 - 8 4 1 0 . 3 1 0 . 6 1 0 . 0 7 . 4 5 . 8 3 * 8 0 7 . 9

4 - 8 4 9 . 4 9 . 4 8 . 6 6 . 5 5 .  3 4 . 7 3 * 8 5 1 . 8

1 - 8 5 9 .  1 9 . 0 8 . 4 6 . 7 6 . 0 6 . 0 7 . 4 3 * 9 2 1 . 1

2 - 8 5 8 . 6 8 . 5 7 . 9 6 . 5 5 . 8 5 . 8 6 . 4 5 . 5 3 * 9 7 3 . 6

3 - 8 5 8 . 5 8 . 3 7 . 8 6 . 6 6 .  1 6 . 1 6 . 6 6 . 3 7 . 1 4 * 0 4 2 . 0

4 - 8 5 8 . 2 8 . 1 7 . 6 6 . 5 6 .  1 6 . 2 6 . 6 6 . 3 6 . 7 6 . 3 4 * 1 0 4 . 4

1 - 8 6 8 . 1 8 . 0 7 . 5 6 . 6 6 . 3 6 . 3 6 . 6 6 . 5 6 . 8 6 . 7  7 . 0 4 * 1 7 4 . 4

2 - 8 6 7 . 7 7 . 6 7 . 1 6 . 2 5 . 9 5 . 9 6 . 1 5 . 9 6 . 0 5 . 6  5 . 3 3 . 6 4 * 2 1 1 . 6

3 - 8 6 7 . 5 7 . 4 7 . 0 6 . 1 5 . 8 5 . 8 6 . 0 5 . 8 5 . 8 5 . 5  5 . 3 4 . 4 5 . 3 4 * 2 6 5 . 9

4 - 8 6 7 . 1 7 . 0 6 . 5 5 . 8 5 . 5 5 . 4 5 . 5 5 . 2 5 . 2 4 . 8  4 . 5 3 . 6 3 . 7 2 . 1 4 * 2 8 8 . 1

1 - 8 7 7 . 2 7 . 1 6 . 7 6 . 0 5 . 7 5 . 7 5 . 9 5 . 7 5 . 7 5 . 5  5 . 3 4 . 9 5 . 3 5 . 3 8 . 6 4 * 3 7 7 . 7

2 - 8 7 7 . ? 7 . 0 6 . 7 6 . 0 5 . 8 5 . 8 5 . 9 5 . 7 5 . 8 5 . 6  5 . 5 5 . 2 5 . 5 5 . 6 7 . 5 6 . 3 4 * 4 4 5 . 1

3 - 8 7 7 . 2 7 . 1 6 . 7 6 . 1 5 . 9 5 . 9 6 . 0 5 . 9 5 . 9 5 . 8  5 . 7 5 . 5 5 . 9 6 . 1 7 . 4 6 . 8 7 . 3 4 * 5 2 4 . 0

4 - 8 7 7 . 2 7 .  1 6 .  8 6 . 2 6 . 0 6 . 0 6 . 2 6 . 0 6 .  1 6 . 0  6 . 0 5 . 8 6 . 2 6 . 4 7 . 4 7 . 1 7 . 4 7 . 6 4 * 6 0 7 . 4

1 - 8 8 7 . 1 7 . 0 6 . 7 6 . 1 6 . 0 6 . 0 6 . 1 6 . 0 6 . 0 5 . 9  5 . 9 5 . 7 6 . 0 6 . 1 7 . 0 6 . 6 6 . 7 6 . 3 5 . 1  4 * 6 6 5 . 1

2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5  4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - S T 4 - 8 7

IKTTfAt OUAftTEft

PRÉPAÍ t ÉÍ )  BY f^ÉOÉR A L  R É S i f t V É  ftANK OF S T .  L O U I S  
J U N E  2 3*  1 98 8 ________________________________________ __________

GROSS N A T I O N A L  P R O D U C T  I N  1 9 8 2  D O L L A R S  
COMPOUNDED A NNUA L  R A T E S  OF C H A NC E

--------------------------------------------------------------------------------------------------------------------------------------------- BIOLTOWS OF

QUARTER
2 - 8 3 3 - 8  3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2—8 6  3 - 8 6 4 - 8 6 1 - 8 7 2 - 8  7 3 - 8 7

ANNUAL RATES
4 — 8 7

3 - 8 3 6 . 0 3 * 3 0 6 . 4

4 - 8 3 6 . 7 7 . 3 3 * 3 6 5 . 1

1 - 8 4 8 . 0 9 . 0 1 0 . 7 3 * 4 5 1 . 7

2 - 8 4 7 . 4 7 . 8 8 . 1 5 . 5 3 * 4 9 8 . 0

3 - 8 4 6 . 4 6 . 5 6 . 2 4 . 0 2 . 6 3 * 5 2 0 . 6

4 - 8 4 5 . 6 5 . 5 5 . 1 3 . 2 2 .  1 1*7 3 * 5 3 5 . 2

1 - 8 5 5 . 3 5 . 2 4 . 8 3 . 4 2 . 7 2 . 8 3 . 8 3 * 5 6 8 . 7

2 - 8 5 4 . 9 4 .  8 4 . 4 3 . 1 2 . 5 2 . 5 3 . 0 2*1 3 * 5 8 7 . 1

3 - 8 5 4 . 8 4 . 7 4 . 3 3 . 3 2 . 8 2 . 9 3 . 3 3 . 1 4 . 1 3 * 6 2 3 . 0

4 - 8 5 4 . 7 4 . 5 4 . 2 3 . 3 2 . 9 3 . 0 3 . 1 3 . 6 3 . 1 3 * 6 5 0 . 9

1 - 8 6 4 . 7 4 . 6 4 . 3 3 . 5 3 . 2 3 . 3 3 . 7 3 . 6 4 . 2 4 . 2 5 . 4 3 * 6 9 8 . 8

2 - 8 6 4 . 4 4 . 2 3 . 9 3 . 2 2 . 9 3 . 0 3 . 2 3 . 0 3 . 3 3 . 0 3 . 0 0 . 6 3 * 7 0 4 . 7

3 - 8 6 4 . 1 4 . 0 3 . 7 3 . 0 2 . 7 2 . 8 2 . 9 2 . 8 2 . 9 2 . 6 2 . 5 1 . 0 1 . 4 3 * 7 1 6 . 0

4 - 8 6 4 . 0 3 . 8 3 . 5 2 . 9 2 . 6 2 . 6 2 . 7 2 . 6 2 . 7 2 . 4 2 . 2 1 . 2 1 . 5  1 . 5 3 * 7 3 1 . 5

1 - 8 7 4 . 0 3 . 8 3 . 6 3 . 0 2 . 8 2 . 8 2 . 8 2 . 9 2 . 7 2 . 6 2 . 0 2 . 4  2 . 9 4 . 4 3 * 7 7 2 . 2

2 - 8 7 3 . 9 3 . 7 3 . 5 3 . 0 2 . 8 2 . 8 2 . 9 2 . 8 2 . 9 2 . 7 2 . 6 2 . 1 2 . 4  2 . 8 3 . 4 2 . 5 3 * 7 9 5 . 3

3 - 8 7 3 . 9 3 . 8 3 . 6 3 . 1 2 . 9 2 . 9 3 . 0 2 . 9 3 *0 2 . 9 2 . 9 2 . 5 2 . 6  3 . 2 3 . 7 3 . 4 4 . 3 3 * 8 3 5 . 9

4 - 8 7 4 . 0 3 . 8 3 . 6 3 . 2 3 . 0 3 . 0 3 . 2 3 . 1 3 . 2 3 . 1 3 . 1 2 . 8 3 . 1  3 . 5 4 . 0 3 . 9 4 . 6 4 . 8 3 * 8 8 0 . 6

1 - 8 8 3 . 9 3 . 8 3 . 6 3 . 2 3 . 1 3*1 3 . 2 3 . 1 3 . 2 3 . 2 3 . 2 2 . 9 3 . 2  3 . 5 3 . 9 3 . 8 4 . 2 4 . 2 3 . 6 3 * 9 1 5 . 4

2 - 8 5 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 -8 4 4 - 6 4 1 - 8 5 2 - 0 5 3 - 8 5 2 - 8  ¿  i - §6 4 - 8 6 1 - é T 2 - «  7 3 - 8 7 4 - 8 7

T v r m n r o n r m r

Hlf PARWIY- FEKrRAL RESERVE BANK OF ST* LOUTT 
J U W f  2 3 »  I M » ___________________________________________________
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GROSS N A T I O N A L  PRODUCT
R A T I O  SCAL E QUARTERLY TOTALS AT ANNUAL RATES R A T I O  SCAL E
T R I L L I O N S  OF DOL L ARS  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S

5 . 0

4 . 8

4 . 6

4 . 4

4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

4 . 4

4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

3 . 0

2 . 8  

2.6
1980 1981 1982 1983 1984 1985 1986  1987 1988

SOURCE: U . S .  DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED« 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U IS
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G E N E R A L  P R I C E  I N D E X *
RAT I 0 S C A L E  RAT I 0 SCALE
1 9 8 2 - 1 0 0  1 9 8 2 - 1 0 0

1 9 8 0  19 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
*A S  USED IN NATIONAL INCOME ACCOUNTS SOURCE: U . S .  DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED: 1ST OUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST.  LO UI S

I M P L I C I T PRI CE DEFLATOR FOR CROSS NATI ONAL PRODUCT 
CONPOUNOEO ANNUAL RATES OF CHANCE

T ERMI NAL I N I T I A L  OUARTER 1902 »  100
OUARTER

2 - 8  3 3 - 8  3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5  1 - 8 6  2 - 8 6 3 - 0 6 4 - 8 6 1 - 8 7 2 - 0 7 3 - 0 7 4 - 0 7

3 - 8 3 3 . 5 1 0 4 . 2

4 - 8 3 4 .  1 4 . 7 1 0 5 . 4

1—84 4 . 2 4 . 5 4 2 1 0 6 . 5

2 - 8 4 3 . 9 4 . 0 3 6 3 . 0 1 0 7 . 3

3 - 8 4 3 . 8 3 . 8 3 6 3 . 2 3 . 4 1 0 0 . 2

*—84 3 . 6 3 . 7 3 4 3 . 1 3 . 2 3 . 0 1 0 9 . 0

1 - 85 3 . 6 3 . 6 3 4 3 . 2 3 . 2 3 . 2 3 . 3 1 0 9 . 9

2 - 8 5 3 . 6 3 . 6 3 4 3 . 2 3 . 3 3 . 2 3 . 3 3 . 3 1 1 0 . 8

3 - 8 5 3 . 5 3 . 5 3 3 3 . 2 3.  2 3. 1 3 . 2 3 . 1 2 . 9 1 1 1 . 6

4 - 8 5 3 . 4 3 . 4 3 3 3 . 1 3.  1 3 . 1 3. 1 3 . 0 2 . 9 2 . 9 1 1 2 . 4

1 - 8 6 3 . 3 3 . 3 3 I 3 . 0 2 . 9 2 . 9 2 . 9 2 . 7 2 . 5 2 . 3 1 . 8 1 1 2 . 9

2 - 8 6 3 . 2 3 .  2 3 I 3 . 0 2 . 9 2 . 9 2 . 9 2 . 8 2 . 6 2 . 5 2 . 3  2 . 9 1 1 3 . 7

3 - 8 6 3 . 3 3 . 3 3 1 3 . 0 3 . 0 3 . 0 3 . 0 2 . 9 2 . 8 2 . 8 2 . 7  3 . 2  3 . 6 1 1 4 . 7

4 - 8 6 3. 1 3 .  1 2 9 2 . 8 2 . 8 2 . 7 2 . 7 2 . 6 2 . 5 2 . 4 2 . 2  2 . 4  2 . 1 0 . 7 1 1 4 . 9

1 - 87 3 . 2 3 .  1 3 0 2 . 9 2 . 9 2 . 9 2 . 8 2 . 8 2 . 7 2 . 7 2 . 6  2 . 8  2 . 8 2 . 5 4 . 2 1 16 . 1

2 - 8 7 3 . 2 3 . 2 3 I 3 . 0 3 . 0 2 . 9 2 . 9 2 . 9 2 . 8 2 . 8 2 . 8  3 . 0  3 . 0 2 . 8 3 . 9 3 . 5 117 . 1

3 - 8 7 3 . 2 3 .  I 3 0 2 . 9 2 . 9 2 . 9 2 . 9 2 . 9 2 . 8 2 . 8 2 . 8  2 . 9  2 . 9 2 . 8 3 . 5 3 . 1 2 . 0 1 1 7 . 9

4 - 8 7 3 .  1 3 .  1 3 0 2 . 9 2 . 9 2 . 9 2 . 9 2 . 8 2 . 8 2 . 8 2 . 8  2 . 9  2 . 9 2 . 8 3 . 3 3 . 0 2 . 8 2 . 7 1 1 8 . 7

1- 88 3 . 0 3 . 0 2 9 2 . 8 2 . 8 2 . 8 2 . 8 2 . 7 2 . 7 2 . 6 2 . 6  2 . 7  2 . 7 2 . 5 2 . 9 2 . 6 2 . 3 2 . 0 1 . 4 119 . 1

2 - 8 3 3 - 8  3 * - 8 3 1 - 8 4 2 - 8 * 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 ? 3 - 8 5 4 - 8 5  1 - 8 6  2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 0 7 4 - 8 7

TOCTAfteO 6V FEKftAt ftCSfftVC BANK OF 5TV  LO UIT  
J U N E  2 3 »  196 8 ___________________________________________________
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PERSONAL CONSUMPTION EXPENDITURES I N CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES Of  CHANCE 

----------------------------------------------------------  B I L L I O N S  0*
T E R M I N A L ________________________________________________________ ___________ I N I T I A L  QUART E R_________________________________________________________________________________________ D O L L A R S
QU A RT E R

2 - 8 3 3 - 8 3 * - 8 3 l - 8* 2 - 8 * 3 - 8 * * - 0 * 1 - 6 5 2 - 6 5 3 - 6  5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 * - 8 6 1 - 8 7 2 - 8 7 3 - 0 7 * - 0 7
ANN UAL  R A T E S

3 - 8 3 9 . 3 2 » 2 6 2 . 8

4 - 8 3 9 . 5 9 . 7 2 »  3 1 5 . 8

1 - 8 % 9 . 0 8 . 9 8 . 1 2 » 361  • I

2 - 8 * 9 . 2 9 . 2 8 . 9 9 8 2 » * 1 7 . 0

3 - 8 * 8 . 5 8 . 3 7 . 8 7 7 5 . 6 2 » * 5 0 . 3

* - 8 * 8 . 3 8 .  1 7 . 7 7 5 6 . * 7 . 2 2 * * 9 3 . *

1 - 8 5 8 . * 8 . 3 8 . 0 8 0 7 . * 8 . 3 9 . * 2 » 5 * 9 . 9

2 - 8 5 8 . * 8 .  3 8 .  1 8 I 7 . 7 8 . 3 8 . 9 8 . * 2 * 6 0 2 . 0

3 - 8 5 8 . 6 8 .  5 8 . * 8 * 8 .  1 8 . 8 9 . 3 9 . 3 1 0 . 1 2 * 6 6 5 . *

* - 8 5 8 . 3 8 . 2 8 . 0 8 0 7 .  7 8 . 1 8 . 3 7 . 9 7 . 7 5 . 3 2 * 7 0 0 . 1

1 - 8 6 8 . 0 7 . 9 7 . 7 7 7 7 . * 7 . 7 7 . 6 7 . * 7 . 0 5 . 5 5 . 7 2 * 7 3 7 . 9

2 - 8 6 7 . 7 7 . 6 7 . * 7 3 7 . 0 7 . 2 7 . 2 6 . 7 6 . 3 5 .  1 * . 9 * .  1 2 * 7 6 5 . 8

3 - 8 6 7 . 9 7 .  8 7 . 7 7 6 7 . * 7 . 6 7 . 7 7 . * 7 . 2 6 . * 6 . 8 7 . * 1 0 . 7 2 * 8 3 7 . 1

* - 8 6 7 . 6 7 . 5 7 . 3 7 2 6 . 9 7 . 1 7 . 1 6 . 7 6 . 5 5 . 8 5 . 9 5 . 9 6 . 8 3 . 1 2 * 8 5 8 . 6

1 - 8 7 7 . * 7 . 3 7 . 1 7 0 6 .  8 6 . 9 6 . 8 6 . 5 6 .  3 5 . 6 5 . 7 5 . 7 6 . 2 * . 0 5 . 0 2 * 8 9 3 . 8

2 - 8 7 7 . * 7 . 3 7 .  1 7 0 6 .  8 6 . 9 6 . 9 6 . 6 6 . * 5 . 8 5 . 9 6 . 0 6 . * 5 . 0 6 . 0 7 . 1 2 * 9 * 3 . 7

3 - 8 7 7 . 5 7 . * 7 . 3 7 2 7 . 0 7 . 1 7 . 1 6 . 9 6 . 7 6 . 3 6 . * 6 . 6 7 . 0 6 . 1 7 . 2 8 . 3 9 . 5 3 * 0 1 1 . 3

* - 8 7 7 . ? 7 . 0 6 . 9 6 8 6 . 6 6 . 7 6 . 6 6 . * 6 . 2 5 . 7 5 . 8 5 . 6 6 .  1 5 . 2 5 . 7 6 . 0 5 . * 1 . 5 3 * 0 2 2 . 6

1 - 8 8 7 . 1 7 . 0 6 .  8 6 8 6 .  6 6 . 6 6 . 6 6 . * 6 . 2 5 . 8 5 . 8 5 . 9 6 . 1 5 . * 5 . 8 6 . 0 5 . 7 3 . 8 6 . 2 3 * 0 6 8 . 3

2 - 8 3 3 - 8 3 * - 8 3 l - i 04 2 - 8 * 3 - 8 * * - 8 * t - 8 * 5 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 1 CD 4 - 8 ¿ 1 - 8 ? 2 - 8  7 * - 8 7

'INITIAL ÔUAftTfft

---------WÉ^AftÉÒ ô^TiTôfirAr'ftÉSÉftVE BANK OF S T. LOUIS
J UNE 2 3* 1988_______________________________________________

PE R SO N A L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  1 9 8 2  O O L L A R S
_____________COMPOUNDED ANNUAL RA T E S  Of  CHANGE______________________________________________________________________________

B I L L I O N S  0^
T E R M I N A L _______________________________________________________________________________ I N I T I A L  QUART ER______________________________________________________________________________ D O L L A R S
Q U A R T E R

2 - 8 3 3 - 8  3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 * - 8 6 1 - 8 7 2 - 8 7 3 - 8 7
A NN UAL  R A T E S

* - 8 7

3 - 8 3 5 . 3 2 * 1 6 3 . 0

* - 8 3 5 . * 5 . 5 2 * 1 9 1 . 9

CO1 * . 8 * . 6 3 . 7 2 * 2 1 2 . 1

2 - 8 * 5 . 2 5 . 2 5 .  1 6 . * 2 * 2 * 6 . 7

3 - 8 * * . 6 * . * * . 0 * . l 1 . 9 2 * 2 5 7 . 3

* - 8 * * . 5 * .  3 * . 1 * . 2 3 .  1 * . 3 2 * 2 0 1 . 1

1 - 8 5 * . 7 * . 6 * . * * . 6 * . 0 5 . 1 5 . 9 2* 3 1 * . 1

2 - 8 5 * . 6 * .  5 * . * * . 5 * . 0 * . 7 5 . 0 * . 0 2 * 3 3 7 . 0

3 - 8 5 * . 9 * . 8 * . 7 * . 9 * . 6 5 . 3 5 . 6 5 . * 6 . 9 2 * 3 7 6 . 1

* - 6 5 * . 5 * . * * . 3 * . 3 * . 0 * . * * . 5 * . 0 * . 0 1 . 2 2 * 3 8 3 . 2

1 - 8 6 * . 5 * . * * . 3 * . * * .  1 * . 5 * . 5 * . 1 * . 2 2 . 6 * . 5 2 * * 0 9 . 7

2 - 8 6 * . 5 * . * * . 3 * . 3 * . l * . * * . * * . 1 * . 2 3 . 3 * . 3 4 . 1 2 * * 3 * . 3

3 - 8 6 * . 7 * . 6 * . 6 * . 6 * . * * . 8 * . 8 * . 7 * . 6 * . 3 5 . 3 5 . 7 7 . 3 2 * * 7 7 . 5

* - 8 6 * . * * . 3 * . 2 * . 3 * . 0 * . 3 4 . 3 * . 0 * . 1 3 . 5 * . 1 3 . 9 3 . 8 0 . 5 2 * * 8 0 . 5

1 - 8 7 * . 0 3 . 9 3 . 8 3 . 8 3 . 6 3 . 6 3 . 7 3 . * 3 . * 2 . 6 3 . 1 2 . 7 2 . 3 - 0 . 1 - 0 . 7 2 * * 7 5 . 9

2 - 8 7 3 . 9 3 . 8 3 . 7 3 . 7 3 . 5 3 . 6 3 . 5 3 . 3 3 . 2 2 . 7 2 . 9 2 . 6 2 . 2 0 . 5 0 . 6 1 . 9 2 * * 8 7 . 5

3 - 8 7 * . 0 3 . 9 3 . 8 3 . 8 3 . 6 3 . 7 3 . 7 3 . 5 3 . * 3 . 0 3 . 3 3 . 0 2 . 6 1 . 7 2 . 2 3 . 7 5 . * 2 * 5 2 0 . 7

* - 6 7 3 . 6 3 . 5 3 . * 3 . * 3 . 2 3 . 3 3 . 2 2 . 9 2 . 6 2 . 4 2 . 5 2 . 2 1 . 9 0 . 9 1 . 0 1 . 5 1 . * - 2 . 5 2 * 5 0 * . 6

1 - 8 8 3 . 6 3 . 5 3 . * 3 . * 3 . 2 3 . 3 3 . 2 3 . 0 2 . 9 2 . 5 2 . 7 2 . * 2 . 2 1 . * 1 . 5 2 . 1 2 . 2 0 . 6 3 . 8  2 * 5 2 7 . 9

2 - 8 3 3 - 8  3 X - 8 3 1 - 8 * 2 - 8 * 3 - 8 4 4-84 1 - 6 5 2 - 6 5 5 - 8 5 4 - 6 5 1 - 8 6 2 - 8 6 3 - 8 6 4-86 1-87 2-87 3-87 4 - 8 7

INITIAI: QUARTÉ*

"Pftr WJTEP BY FEffCm L RESERVE BAWCOF 51.  L O U IS  
J U N E  2 3 »  1 9 6 8 ________________________________________
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CROSS P R I V A T E  O O M E S T I C  I N V E S T M E N T  
COMPOUNDED ANNUAL R A T E S

I N  C U R R E N T  
OF CHANGE

D O L L AR  S

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  Of  

D O L L A R S
Q U A R T E R

2 - 8 3 3 - 8 3 % — 8 3 1 - 8 % 2 - 8 % 3 - 8 % %— 8% 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 % - 8 6 1 - 8 7 2 - 8 7 3 - 8 7
AW« OAL  R A T E S

%— 37

3 - 8 3 3 5 . 9 5 1 9 . 7

4 - 8 3 % 5 • I 5 % . 9 5 7 9 . 8

1 - 8 % 5 3 . 3 6 2 . 8 7 1 . 0 6 6 3 . 0

2 - 8 %

oODp
i 3 8 . 7 3 1 . 2 0 . 7 66% . 2

3 — 8% 3 0 .  3 2 9 . 0 2 1 . 3 2 . 2 3 .  7 6 7 0 . 3

% — 8% 2 3 . 7 2 1 . 3 1%.  1 - 0 . 2 - 0 .  7 - 5 . 0 6 61  . 8

1 - 8 5 1 7 . 5 1 % .  7 8 . 0 - 3 . 7 —  5 .  1 - 9 . 2 - 1 3 . 3 6 3 8 . 6

2 - 8 5 1 6 .  1 1 3 . 5 7 .  7 - 1 . 8 - 2 . % - %  • 3 - % . 0 6 . 3 6% 8 •%

3 - 8 5 1 2 . 6 1 0 . 0 % .  7 - 3 . 5 - % .  3 —6 . 2 - 6 . 6 - 3 . 1 - 1 1 . 7 6 2 8 . 6

% — 85 1 2 . 8 1 0 . 5 5 . 9 - I  . 1 - 1 . 3 - 2 . 3 - 1 . 7 2 . 6 0 . 7 I % .  9 6 5 0 . 8

1 - 8 6 1 3 . 6 1 1 . 6 7 . 6 1 . 5 1 . 6 1 . 3 2 . 6 7 . 0 7 .  3 1 8 . 2 2 1 . 6 6 8 3 . %

2 - 8 6 1 2 . 2 1 0 .  2 6 . 5 l . l 1 . 1 0 . 8 1 . 8 5 . 1 %• 8 1 0 . 9 9 . 0 - 2 . 3 6 7 9 . %

3 - 8 6 1 0 .  2 8 . 3 % • 9 - 0 . 1 - 0 . 2 - 0 . 7 - 0 . 1 2 . 3 1 . 5 5 .  1 2 . 1 - 6 . 5 - 1 0 . 5 6 6 0 . 8

%— 86 9 . 5 7 . 6 % . % - 0 . 2 - 0 .  2 - 0 . 7 - 0 . 1 I . 9 1 . 2 % . o I .  % - %  .  5 - 5 . 6 - 0 . % 6 6 0 . 2

1 - 8 7 1 0 . 5 8 . 9 6 . 0 1 . 8 1 . 9 1 . 7 2 . 5 % . 7 % .  5 7 . % 6 . 0 2 . % % . 0 1 2 . 2 2 6 . 3 6 9 9 . 9

2 - 8 7 9 . 9 8 . % 5 . 6 1 . 8 1 . 9 1 . 7 2 . % % . 3 % .  1 6 . 6 5 . 2 2 . 2 3 . % 8 . 5 1 3 . 3 1 . 6 7 0 2 . 6

3 - 8 7 9 . 5 8 . 0 5 . % 1 . 9 2 . 0 1 . 8 2 . 5 % . 2 3 . 9 6 . 1 % • 9 2 . 3 3 .  3 7 . 1 9 . 6 2 . 2 2 . 8 7 0 7 . %

% — 87 1 0 . 7 9 . % 7 . 0 3 . 7 3 . 9 3 . 9 % .  7 6 . 5 6 . 6 8 . 8 8 . 1 6 . 3 7 . 8 1 1 . 9 1 5 .  1 1 1 . 6 1 7 . 1 3 3 . % 7 6 0 . 2

1 - 8 8 1 0 . 2 8 . 9 6 . 7 3 . 6 3 . 8 3 . 8 % .  5 6 . 1 6 .  1 8 . 0 7 . 3 5 . 6 6 . 8 1 0 . 0 1 2 . 2 9 . 0 1 1 . 6 1 6 . 2 1 . 3  7 6 2 . 7

} - 8  5“ 4 - 8 5 1 - 8 4 ¿ - 8 4  '

001PI 4 - 8 4 1 - 8 5 2 - 8  5 3 - 6 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 % — 87

TOFPÀf t Eô BY FEDERAL RESERVE BANK OF S T .  L O U I S  
J U N E  23* 1988

GROSS P R I V A T E  D O M E S T I C  I N V E S T M E N T  I N  1 9 8 2  D O L L A R S  
______________COMPOUNDED ANNUAL R A T E S  Of  CHANGE

T E R M I NAL I N I T I A L  Q U A R T E R
b I L l i O n S OF 

D O L L A R S
Q U A R T E R

2 - 8 3 3 - 8 3 % — 8 3 1 - 8 % 2 - 8 % 3 - 8 % 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5  4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7
ANNUAL  R A T E S

4 - 8 7

3 - 8 3 3 5 . 0 5 2 4 . 8

% — 83 % 0 .  5 % 6 • 3 5 7 7 . 2

1 - 8 % % 8 .  6 5 5 . 9 6 6 . 0 6 5 5 . 2

2 - 8 % 3 5 . 2 3 5 . 3 3 0 . 1 2 . 0 6 5 8 . 4

3 - 8 % 2 8 . 2 2 6 . 6 2 0 . 6 2 . 8 3 . 6 6 6 4 . 2

% -  8% 2 1 . 9 1 9 . 5 1 3 . 6 0 . 1 - 0 . 8 - 5 . 0 6 5 5 . 7

1 - 8 5 1 6 . 1 1 3 . 2 7 . 5 - 3 . 5 - 5 . 3 - 9 . % - 1 3 . 6 6 3 2 . 1

2 - 8 5 1 5 . 2 1 2 . 6 7 . 8 - 1 . 2 - 1 . 9 - 3 . 7 - 3 . 0 8 . 9 6 4 5 . 7

3 - 8 5 1 1 . 6 9 . 0 %• 5 - 3 . 3 - % .  3 - 6 . 2 - 6 . 6 - 2  . 8 - 1 3 . 2 6 2 3 . 2

%— 85 1 1 . 8 9 . 5 5 . 6 - I  . 0 - 1 . 5 - 2 . 5 - 1 . 9 2 . 4 - 0 . 7 1 3 . 5 6 4 3 . 3

1 - 8 6 1 2 . 6 1 0 . 6 7 . 2 1 . 5 1 . 4 1 . 0 2 . 3 6 . 7 6 . 0 1 7 . 1  2 0 . 8 6 7 4 . 4

2 - 8 6 I 1 . 0 9 . 0 5 . 9 0 . 7 0 . 5 0 . 1 1 . 0 4 . 2 3 . 1 9 . 2  7 . 1 - 5 . 1 6 6 5 . 6

3 - 8 6 9 . 0 7 .  1 % . l - 0 . 6 - 0 . 9 - 1 . 5 - 0 . 9 I . 4 - 0 .  1 3 . 5  0 . 4 - 8 . 5 - 1 1 . 8 6 4 5 . 0

%— 86 7 . 7 5 . 8 3 . 0 - 1  . % - 1 . 7 - 2 . 3 - 1 . 9 - 0 . 1 - 1 . 5 1 . 0  - 1 . 9 - 8 . 5 - 1 0 .  1 - 8 . 4 6 3 1  . 0

1 - 8 7 9 . 0 7 .  3 % • 8 0 . 8 0 .  7 0 . 5 1 . 1 3 . 1 2 . 3 5 . 1  3 . 5 - 0 . 4 1 . 2 8 . 5 2 8 . 5 6 7 1 . 8

2 - 8 7 8 . 5 6 . 9 % • 5 0 . 9 0 .  8 0 . 5 l . l 2 . 9 2 . 1 4 . 6  3 . 1 - 0 . 1 1 . 2 6 . 0 1 4 . 0 1 . 1 6 7 3 . 7

3 - 8 7 8 . 2 6 . 8 % • 5 l . l 1.  1 0 . 9 1 . 4 3 . 1 2 . 5 4 . 6  3 . 4 0 . 7 2 . 0 5 . 7 1 0 . 9 3 . 0 5 . 0 6 81  . 9

%— 87 9 . 2 7 . 8 5 . 8 2 . 7 2 . 7 2 . 6 3 . 3 5 . 0 4 . 6 6 . 8  6 . 0 4 . 1 5 . 7 9 . 6 1 4 . 6 1 0 . 3 1 5 . 2 2 6 . 4 7 2 3 . 1

1 - 8 8 9 . 3 8 . 0 6 .  1 3 . 2 3 .  2 3 . 2 3 . 9 5 . 5 5 . 2 7 . 2  6 . 5 4 . 9 6 . 4 9 . 8 1 3 . 8 1 0 . 4 1 3 . 7 1 8 . 3 1 0 . 8  7 4 1 . 8

2 - 8 3 3 - 8 3 %— 8 3 1 - 8 % 2 - 8 % 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5  4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 " ' 4 - 0 - 6“ 1 - 8 7 2 - 8 7 1 - 8 7 4 - 8 7

“ PR E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF " S T *  L O U I S  
J U N E  2 3*  1 988  __________________________ ________

16Digitized for FRASER 
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GI 1VERNNENT  P U R C H A S E S  OF i 
COMPOUNDED

GOODS < 
ANNUAL

I NO S E R V I C E S  I N  C U R R E N T  1 
R A T E S  Of  CHANCE

D O L L A R S

T E R M I N A L I N I T I A L  Q U A R T E «
B I L L  I O N S  O f  

D O L L A R S
Q U A R T E R

2 - 8 3 3 - 8 3 * - 8 3 1 - 6 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 6 5 3 - 8  5 * - 0 5  1 - 8 6 2 - 6 6  3 - 6 6 * - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 * - 8 7
An n u a l  r a t e s

3 - 8 3 3 . 3 6 8 0 . 7

* - 8 3 0 . 3 — 2 . 7 6 7 6 . 1

1 - 8 * * . 2 * . 7 1 2 . 6 6 9 6 . 5

2 - 8 % 9 . 0 1 0 . 9 l 8 . * 2 *  . 6 7 3 5 . 8

• OD •r 8 . * 9 .  7 l * . l 1 * . 9 6 . 0 7 * 6 . 6

* - 8 * 8 . 6 9 .  7 1 3 . 1 1 3 . 2 8 . 0 9 . 9 7 6 * . 5

1 - 8 5 8 . 9 9 . 9 1 2 . 6 1 2 . 6 8 .  8 1 0 . 3 1 0 . 7 7 8 * . 1

2 - 8 5 8 . 9 9 . 7 1 1 . 9 1 1 . 8 8 . 8 9 . 7 9 . 6 8 . 6 8 0 0 . 5

3 - 8 5 9 .  8 1 0 . 6 1 2 . 7 1 2 . 7 1 0 . * 1 1 . 5 1 2 . 1 1 2 . 8 1 7 .  1 8 3 2 . 8

* - 8 5 1 0 . 0 1 0 . 8 1 2 . 6 1 2 . 6 1 0 . 7 1 1 . 7 1 2 . 1 1 2 . 6 I * . 6 1 2 .  1 8 5 7 . 0

1 - 8 6 8 . 6 9 .  1 1 0 . 5 1 0 . 3 8 .  * 0 . 8 8 . 5 8 . 0 7 . 8 3 . * - * . 6 8 * 6 . 9

2 - 8 6 8 . 7 9 . 2 1 0 . 5 1 0 . 2 8 . 6 8 . 9 8 . 8 S . * 8 . 3 5 . 5 2 . *  9 . 9 8 6 7 . 2

3 - 8 6 8 . * 8 . 9 1 0 . 0 9 . 7 8 .  2 8 . 5 8 . 3 7 . 9 7 . 7 5 . 5 3 . *  7 . 6 5 . 3 8 7 8 . 5

* - 8 6 8 . 1 8 . 5 9 . * 9 . 2 7 .  7 7 . 9 7 . 7 7 . 3 7 . 0 5 .  I 3 . *  6 . 3 * . 5  3 . 6 8 8 6 . 3

1 - 8 7 7 . 8 8 .  ? 9 . 1 8 . 8 7 . * 7 . 6 7 . 3 6 . 9 6 .  7 5 . 0 3 . 6  5 . 8 * . 5  * . 1 * . 5 8 9 6 . 2

2 - 8 7 8 . 0 8 . 3 9 .  1 8 . 8 7 . 6 7 . 8 7 . 6 7 . 2 7 . 0 5 . 7 * . 6  6 . 6 5 . 0  5 . 9 7 .  1 9 . 7 9 1 7 . 1

3 - 8 7 7 . 8 8 .  1 8 . 8 8 . 6 7 . * 7 . 6 7 . 3 7 . 0 6 . 0 5 . 6 * . 7  6 . * 5 . 7  5 . 7 6 . 5 7 . 5 5 . 3 9 2 9 . 0

* - 8 7 7 . 9 8 .  1 8 . 8 8 . 6 7 .  5 7 . 7 7 . 5 7 . 2 7 . C 6 . 0 5 . 2  6 . 7 6 . 2  6 . * 7 .  I 7 . 9 7 . 0 8 . 8 9 * 8 . 8

1 - 8 8 7.  3 7 . 6 8 . 2 7 . 9 6 .  9 7 . 0 6 . 7 6 . * 6 . 2 5 . 2 * . *  5 . 6 o o 5 . 3 5 . 5 * .  1 3 . 5 - 1 . 6 9 * 5 . 1

2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 8 * 1 - 0 5 2 - 8 5 3 - 8 5 * - 8 5  1 - 8 6 2 - 8 6  3 - 8 6 * - 0 6 1 - 8 7 2 - 8 7 3 - 6 7 * - 8 7

ÏWITIÀL ôUAATÉft

WEAAAE0 BY FEDERAL ftE SEAVE- BANK OF ST. LOUIS 
J U N E  2 3 »  1 96 8 ____________________________________________________

GOVE RNME NT P U R C H A S E S  Of  G0Q0S 
COMPOUNDED ANNUAL

AND
R A T E S

S E R V I C E S  I N  
OF CHANGE

1 98 2  D O L L A R S

B I L L I O N S  Of
T E R M I NAL I N I T I A L  QUART ER O O L L A R S
Q U A R T E R A NNU A L  R A T E S

2 - 8 3 3 - 8  3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 * - 8 6  1 - 8 7 2 - 8 7 3 - 8 7 * - 8 7

3 - 8 3 1 . 7 6 5 3 . 6

* - 8 3 - 2 . 7 - 6 . 8 6 * 2 . 2

1 - 8 * 0 . * - 0 . 2 6 . 9 6 5 3 . 0

2 - 8 * * . 5 5 . 5 1 2 . 2 1 7 . 7 6 8 0 . 2

3 - 8 * * . l * . 7 8 . 9 9 . 9 2 . 6 6 8 * . 5

* - 8 * * . 3 * . 8 7 . 9 8 . 3 3 .  9 5 . 2 6 9 3 . 2

1 - 6 5 * . 5 5 . 0 7 . 6 7 . 7 * . 6 5 . 6 6 . 0 7 0 3 . *

2 - 8 5 * . 6 5 . 0 7 . 1 7 . 2 * . 7 5 . * 5 . 5 5 . 0 7 1 2 . 1

3 - 8 5 5 . 8 6 .  3 8 . 3 8 . 6 6 .  8 7 . 9 8 . 8 1 0 . 3 1 5 . 7 7 3 8 . 6

* - 8 5 6 . 0 6 . 5 8 . 3 8 . 5 7 .  1 8 . 0 8 . 7 9 . 6 1 2 . 0 8 • * 7 5 3 . 7

1 - 8 6 * . 7 5 . 0 6 . 3 6 . 3 * . 7 5 . 1 5 . 1 * . 9 * .  6 - 0 .  3 - 8 . 3 7 3 7 . 6

2 - 8 6 * . 9 5 . 2 6 . 5 6 . * 5 .  1 5 . 5 5 . 5 5 . * 5 . 5 2 . * - 0 . 6 7 . 8 7 5 1 . 6

3 - 8 6 * . 8 5 . 0 6 . 2 6 . 1 * . 9 5 . 2 5 . 2 5 . 0 5 . 0 2 . 5 0 . 6 5 . * 3 . 0 7 5 7 . 2

* - 8 6 5 . 0 5 . 2 6 . 3 6 . 3 5 .  2 5 . 5 5 . 5 5 . * 5 . 5 3 . 6 2 . * 6 . 2 5 . * 7 . 9 7 7 1 . 8

1 - 8 7 * . 2 * .* 5 . 3 5 . 2 * . 1 * . 3 * . 1 3 . 9 3 . 0 1 . 9 0 . 6 3 . 0 1 . * 0 . 6 - 6 . 2 7 5 9 . 6

2 - 8 7 * . 2 * . 3 5 . 2 5 . 1 * .  1 * . 2 * . 1 3 . 9 3 . 0 2 . 2 l . l 3 . 1 2 . 0 1 . 7 - 1 . 3  3 . 8 7 6 6 . 7

3 - 8 7 * . 1 * . 2 5 . 0 * . 9 * . 0 * . l * . 0 3 . 8 3 . 6 2 . 2 I . * 3 . 1 2 . 1 I . 9 o « o w 2 . 6 771  . 7

* - 8 7 * . * * . 5 5 . 3 5 . 2 * .  3 * . 5 * . * * . 3 * . 2 3 . 0 2 . 3 3 . 9 3 . 3 3 . 3 2 . 2  5 . 2 5 . 9 9 . 2 7 8 8 . 9

1 - 8 8 3 . 5 3 . 6 * . 2 % . l 3.  2 3 . 3 3 . 1 2 . 9 2 . 7 1 . 5 0 . 7 1 . 9 l . l 0 . 8 - 0 . 6  0 . 8 - 0 .  1 - 1 . 5 - I I . 1 7 6 6 . 0

2 - 8 3 3 - 6 3 4 - 6 3 Ï - Ô * 2 - 8 4 3-84 4-84 1-85 2 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 -8 6

r*ceI«œ•* 2 - 8 7 UJ T 3 * -8 7

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T. LOUIS 
J U N E  2 3 ,  1 9 8 8 ______________________________________
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D I S P O S A B L E  P E RSONAL  I NCOME I N  
COMPOUNDED ANNUAL R A T E S

C U R R E N T  D O L L A R S  
O f  CHANGE

T E R M I N A L I N I T I A L  QU A RT E R
B I L L I O N S  ÖF 

D O L L A R S
Q U A R T E R

2 - 8  3 3 - 8  3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5  * - 8 5 1 - 8 6 2 - 8 6  3 - 8 6 * - 8 6 1 - 8 7 2 - 8  7 3 - 8 7
ANNUAL  R A T E S

* - 8 7

3 - 8 3 8 . 2 2 , * * 3 . 2

* - 8 3 1 1 . * I * . 6 2 , 5 2 7 . 9  f

1 - 8  V 1 2 . 2 I * .  3 1 * . 0 2 , 6 1 1 . 8

2 — 8* 1 0 . 3 I I . 0 9 . 3 * . 8 2 , 6 * 2 . 8

3 - 8 * 9 .  8 1 0 .  1 8 . 7 6 . 2 7 .  5 2 , 6 9 1  . 1

* - 8 * 9 .  1 9 .  2 7 . 9 6 . 0 6 . 6 5 . 7 2 , 7 2 8 . 6

1 - 8 5 8 . 5 8 . 5 7 .  3 5 . 8 6 .  1 5 . * 5 . 0 2 , 7 6 2 . 2

2 - 8 5 9 . 0 9 . 2 8 .  3 7 . 2 7 .  8 7 . 9 9 . 0 1 3 . 1 2 , 8 * 8 . *

001 8 . 0 8 . 0 7 . 0 5 . 9 6 .  1 5 . 8 5 . 8 6 . 2 - 0 . 2 2 , 8 * 7 . 2

* - 8 5 8 . 0 8 . 0 7 . 2 6 . 3 6 .  5 6 . * 6 . 5 7 . 0 * .  1 8 . 6 2 , 9 0 6 . 6

1 - 8 6 8 .  1 8 . 1 7 . * 6 . 6 6 .  8 6 . 7 6 . 9 7 . * 5 . 5 8 . 5  8 . * 2 , 9 6 6 . 0

2 - 8 6 8 . 1 8 . 0 7 . * 6 . 7 6 . 9 6 . 9 7 . 1 7 . 5 6 .  1 8 . 3  8 . 1 7 . 8 3 , 0 2 2 . *

3 - 8 6 7 . 6 7 . 5 6 . 9 6 . 2 6 . * 6 . 3 6 . 3 6 . 6 5 . 3 6 . 7  6 . 1 * . 9 2 . 1 3 , 0 3 8 . 2

* - 8 6 7 . 3 7 . 2 6 . 6 5 . 9 6 .  1 5 . 9 5 . 9 6 . 1 * . 9 6 . 0  5 . 3 * . 3 2 . 6  3 . 1 3 , 0 6 1 . 6

1 - 8 7 7 . * 7 . 3 6 . 8 6 . 2 6 . 3 6 . 2 6 . 2 6 . * 5 . 5 6 . *  6 . 0 5 . * * . 6  5 . 9 8 . 7 3 , 1 2 5 . 9

2 - 8 7 6 . 9 6 . 8 6 . 3 5 . 7 5 .  8 5 . 7 5 . 7 5 . 7 * . 0 5 . 6  5 . 1 * . * 3 . 6  * . l * . 6 0 . 6 3 , 1 3 0 . 6

3 - 8 7 7 . 0 6 . 9 6 . * 5 . 9 6 . 0 5 . 9 5 . 9 6 . 0 5 . 2 5 . 9  5 . 6 5 . 1 * . 6  5 . 2 5 . 9 * . 5 8 . 5 3 , 1 9 5 . 3

* - 8 7 7 . 2 7 .  1 6 . 7 6 . 2 6 .  3 6 . 2 6 . 3 6 . * 5 . 7 6 . *  6 . 1 5 . 8 5 . 5  6 . 2 7 . 0 6 . * 9 . * 1 0 .* 3 , 2 7 5 . 0

1 - 8 8 7 . 1 7 . 1 6 . 6 6 . 2 6 . 3 6 . 2 6 . 2 6 . * 5 . 8 6 . *  6 . 1 5 . 8 5 . 6  6 . 1 6 . 8 6 . 3 8 . 3 8 . 1 5 . 9  3 , 3 2 2 . 6

2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * ¿ - Ô * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5  * - 8 5 1 - 8 6 2 - 8 6  3 - 8 6 * - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 * - 8 7

"M É'M R W  BY FET5EAAL RESERVE BANK OF 3 T . LOUIS 
J U N E  2 3 ,  1988____________________________________________________

01 SPOSA BLE PE RSONAL I NCONE I N  1992 0 O L L A RS  
________ COMPOUNDED ANNUAL R A T E S  OF CHANGE

I N I T I A L  QU A RT E R
BILLIONS Of 

D O L L AR S
Q U A R T E R

2 - 8 3 3 - 8  3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5

00• 1 - 8 6 2 - 8 6 3 - 8 6 * - 8 6 1 - 8 7 2 - 8  7 3 - 8 7
"  ATOAL RATES

* - 8 7

3 - 8 3 * . 3 2 , 3 3 5 . *

* - 8 3 7 . 2 1 0 . 2 2 , 3 9 2 . 7

1 - 8 * 7 . 9 9 . 8 9 . * 2 , * * 6 . 9

2 - 8 * 6 . 3 7 . 0 5 . * 1 . 6 2 , * 5 6 . 6

3 - 8 * 5 . 8 6 .  2 * . 8 2 . 7 3 .  7 2 , * 7 9 . 2

* - 8 * 5 . 3 5 . 5 * . 3 2 . 7 3 .  3 2 . 8 2 , * 9 6 . 3

1 - 8 5 * . 8 * . 8 3 . 8 2 . * 2 .  7 1 . 7 2 , 5 0 6 . 8

2 - 8 5 5 . 2 5 . 3 * . 6 3 . 6 * .  1 * . 3 5 . 0 8 . 5 2 , 5 5 8 . *

3 - 8 5 * . 3 * . 3 3 . * 2 . 5 2 . 6 2 . 2 2 . 5 - 3 . 1 2 , 5 3 8 . 2

* - 8 5 * .  3 * . 3 3 . 5 2 . 7 2 . 9 2 . 8 3 . 1 0 . 6 * . * 2 , 5 6 5 . 5

1 - 8 6 * . 5 * . 6 3 . 9 3 . 3 3 . 5 3 . 5 3 . 6 * . 1 2 . 7 5 . 8 7 . 2 2 , 6 1 0 . 5

2 - 8 6 * . 8 * . 8 * . 3 3 . 8 * .  1 * . 1 * . 3 * . 9 * . 0 6 . 5 7 . 5 7 . 8 2 , 6 6 0 . 2

3 - 8 6 * . 3 * . 3 3 . 8 3 . 3 3 . 5 3 . * 3 . 5 3 . 9 3 . 0 * . 5 * . 6 3 . 3 - 1 . 0 2 , 6 5 3 . 2

* - 8 6 * .  1 * . 0 3 . 6 3 . 0 3 .  2 3 . 1 3 . 2 3 . * 2 . 5 3 . 7 3 . 6 2 . * - 0 . 3 0 . 5 2 , 6 5 6 . 7

1 - 8 7 * . 0 * . 0 3 . 5 3 . 0 3 .  1 3 . 1 3 . 1 3 . 3 2 . 6 3 ♦ 6 3 . * 2 . 5 0 . 7 I  . 6 2 . 7 2 , 6 7 * . 6

2 - 8 7 3 . * 3 . * 2 . 9 2 . * 2 .  5 2 . * 2 . 3 2 . * 1 . 7 2 . * 2 . 1 1 . 1 - 0 . 6 - 0 . * - 0 . 8 - * . 3 2 , 6 * 5 . 5

3 - 8 7 3 . 5 3 . * 3 . 0 2 . 6 2 .  7 2 . 5 2 . 6 2 . 0 2 . 7 2 . * 1 . 6 0 . * 0 . 8 0 . 9 0 . 0 * . 5 2 , 6 7 * . 7

* - 8 7 3 . 6 3 . 6 3 . 2 2 . 8 2 . 9 2 . 8 2 . 9 2 . * 3 . 0 2 . 8 2 . 2 1 . 3 I . 8 2 .  1 2 . 0 5 . 2 6 . 0 2 , 7 1 3 . 8

1 - 8 8 3 . 6 3 . 6 3 . 2 2 . 8 2 . 9 2 . 9 3 . 0 2 . 5 3 .  1 2 . 9 2 . * 1 . 6 2 . 1 2 . * 2 . 3 * . 7 * . 7 3 . 5  2 , 7 3 7 . *

2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 * - 8 6 i - ö t ~ T -ts 7 5 - Ô ? * - 0 7

AftEPAAED BY FEDEAAL REPAVE BANK OF S IT  LOUIS 
J U N E  2 3 ,  1988____________________________________________________
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CO R P O R A T E  P R O F I T S  A F T E R  T A X E S «
COM POUNDED ANNUAL R A T E S  OF CHANGE--------------------------------------------------------------------------------------------------------------------------------------------------------- gjLLj^S-Qir

T E R M I N A L ______________________________ ________________________________________________ I N I T I A L  QUART ER ___________________ _______________________________________________________ D O L L A R S
Q U A RT E R

2 - 8  3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 * - 8 6 1 - 8 7 2 - 8  7 3 - 0  7
a n n u a l  R A l T S

* - 8 7

3 - 8 3 5 3 . 9 1*1 . 0

* - 8 3 2 8 . 3 7 . 0 1 * 3 . *

1 - 8 * 2 8 . 2 1 7 . 0 2 7 . 9 1 5 2 . 5

2 - 8 * 1 9 . * 9 . 8 1 1 . 2 - 3 . * 1 5 1 . 2

3 - 8 * 9 . 2 0 .  3 - 1 . 9 — 1 * .  0 - 2 3 . 5 1*1 . *

* - 8 * 6 . 5 -  1 • 0 - 2 . 9 - 1 1 . 5 - 1 5 . 2 - 6 . 1 1 3 9 . 2

1 - 8 5 - 1 . * - 8 . * - 1 1 . 2 - 1 9 . 0 - 2 3 . 6 - 2 3 . 6 - 3 7 . 8 1 2 3 . 6

2 - 8 5 - 0 . 7 - 6 . 7 - 8 . 8 - I * . 8 - 1 7 . 5 - 1 5 . 3 - 1 9 . 6 3 . 9 1 2 * . 8

3 - 8 5 l . l - * .  1 - 5 . 6 - 1 0 . 2 - 1 1 . 5 - 8 . 3 - 9 . 0 1 0 . 1 1 6 . 7 1 2 9 . 7

ITCD1 2 . * - 2 . 1 - 3 . 2 - 7 . 0 - 7 . 6 - * . 0 - 3 . * I I . 8 1 6 . 0 1 5 . 3 1 3 * . *

1 - 8 6 - 1 . 7 - 6 . 0 - 7 . 3 - 1 1  . 0 - 1 2 . 0 - 9 . 9 - 1 0 . 7 - 2 . 2 - * . 1 - 1 3 . 1 - 3 * . 5 1 2 0 . 9

2 - 8 6 - l . l - 5 . 0 - 6 . 2 - 9 . 3 - 1 0 .  1 - 8 . 0 - 8 . 3 - 0 . 8 - 2 . C - 7 . 5 - 1 7 . 2 * . 7 1 2 2 . 3

3 - 8 6 0 . 9 - 2 . 6 - 3 . 5 - 6 . 1 - 6 . * - * . 0 - 3 . 7 3 . 5 3 . * 0 . * - * . l 1 6 . 0 2 8 . 5 1 3 0 . 2

* - 8 6 1 . 6 - 1 . 6 - 2 . 2 - * . 6 - * .  7 - 2 . * - 1 . 9 * . 7 * . 9 2 . 6 —0 .  3 I * . 7

oo

1 2 . 2 1 3 * . 0

1 - 8 7 0 . 5 - 2 . 5 - 3 . 2 - 5 . * - 5 . 6 - 3 . 6 - 3 . 3 2 . 2 1 . 9 - 0 . * - 3 . 2 6 . 7 7 . * - 1 . 8 - I * .  1 1 2 9 . 0

2 - 8 7 1 . 5 - I  .  3 - 1 . 8 - 3 . 8 - 3 .  8 - 1 . 8 - I . * 3 . 8 3 . 8 2 . 1 0 . 0 8 . 9 1 0 . 0 * . * 0 .  7 I 8 . 2 1 3 * . 5

3 - 8 7 2 . 7 0 . 2 - 0 .  3 - 2 . 0 - 1 . 9 0 . 1 0 . 7 5 . 7 5 . 9 * . 6 3 . 2 1 1 . 3 1 2 . 6 9 . 0 7 . 9 2 1 . 0 2 3 . 9 1*1 . 9

* - 8 7 3 .  2 0 . 8 0 . * - 1 . 2 - l . l 0 . 9 1 . 5 6 . 1 6 . * 5 . 3 * • I 1 1 . 2 1 2 . 3 9 . * 8 . 7 1 7 . 5 1 7 . 2 1 0 . 8 1 * 5 . 6

1 - 8 8 2 . 8 0 . 5 0 .  1 - 1  . * - 1 . 3 0 . 6 l . l 5 . 3 5 . * * . 3 3 . 2 9 . 2 9 . 9 7 . 0 6 . 0 1 1 . 8 9 . 7 3 . 3 - 3 . 8  I * * . 2

2 - 6 3 4 - 6 5 1-64 2 - 6 4 5 - 6 4 4-Ö4 1-65 2 - 6 5 3 - 8  5 * - 8 5 1 - 8 6 2- 66 3 - 0 6 * - 8 6 1-67 2 - 6 7 3 - 6 7 * - 8 7

* N A T I O N A L  I NCOME B A S I S

P R E P A R E D  BY F ET T E*A l  R E S E R V E  BANK OF  ST .  L O U I S  
J U N E  2 3 »  198 8 ____________________________________________________

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1984-87:11 are published in the July 1987 Survey 
of Current Business and 1983 in the July 1986 Survey of Current 
Business«, Estimates for NIPA series for 1929-82 are published in 
The National Income and Product Accounts of the United States, 
1929-82: Statistical Tables.

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230*
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I N V E N T O R I E S  COMPARED WI T H MONTHLY SALES
MA N U F A C T U R I N G  AND TRADE

SEASONALLY ADJUSTED

.68

. 6 4

. 6 0

. 5 6

. 5 2

. 4 8

. 4 4

. 3 6
1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 81

SOURCE:  U . S . D E P A R T M E N T  OF COMMERCE 
« B E G I N N I N G  I N 1 9 8 2 ,  I NVENTORY DATA REFLECT CHANGES I N E S T I M A T I O N  PROCEDURES.

SHADED AREAS REPRESENT PERI ODS OF B USI NESS RE C E S S I O N S .

L AT EST  DATA P L OT T E D :  A P R I L  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST .  L O U I S
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