National Economic Trends

June 1988

Net exports rose in the first quarter of this year, reducing the record deficit of the previous quarter. Net exports is
the GNP-based measure of the nation’s annual rate of exports of goods and services, including factor income abroad,
less its imports of goods and services. This measure rose from —$124.3 billion in the fourth quarter of 1987 to —$111.1
billion in the first quarter, roughly its average level in 1986. The first-quarter rise was the result of a $27.7 billion increase
in exports and a $14.5 billion increase in imports.

The nominal value of exports has been booming upward since 1986. Exports now total $485.8 billion, or 10.4 percent
of nominal GNP, the highest share since the trough of 8.9 percent of GNP in 1986, but well below the previous peak
of 12.8 percent in 1980. Real exports, which were only 10.2 percent of real GNP in 1986, rose to 12.2 percent in the
first quarter of 1988, the same as their historical record share in 1980. The export price deflator has risen only 2 percent
since 1986, substantially less than the rise in the GNP deflator, shifting the relative price of exports down 2.3 percent
from 1986 to early 1988. This decrease continues a previous declining trend; the relative price of exports fell 17 percent
from 1980 to 1986. The fall in the relative price of exports played a dominant role in the decline in the share of exports
in GNP over the 1980-t0-1986 period.

Imports, meanwhile, also have risen, reaching 12.8 percent of GNP in the first quarter of 1988, up from 11.4 percent
in 1986 and 11.7 percent in 1980. Since 1986, the relative price of imports increased only 3.8 percent, despite the large
decline in the value of the dollar that began in 1985. The volume of imports has grown faster than real GNP since 1986,
accounting for most of the rise in the share of imports in GNP.

Despite the resurgence of U.S. export volume over the past two years, the nominal trade deficit, or net exports, failed
to improve until early this year. Net exports as a share of GNP have declined from 1.2 percent in 1980 to —2.4 percent
early this year. Less than one-third of this worsening is due to the rise in the nominal import share, while the rest is due
to a decline in the relative price of U.S. export goods. A reversal of the relative price decline for imports has begun to
emerge, albeit weakly. A comparable reversal for export goods has not yet materialized.

—John A. Tatom

ST LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Views expressed do not necessarily reflect official positions of the Federal Reserve System.



TOTAL CIVILIAN EMPLOYMENTY

COMPOUNDED ANNUAL

RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
10-86 11-96 12-86 1-87 2-87 3-87 4-87 S-87 6-81 7-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88
[1-86 2.9 110,457
12-85 2.5 242 110,657
1-R7 3.0 3.1 3.9 ul,ou“
2-81 3.2 3.3 3.8 3.8 1114344
3-87 24B 2.7 2.9 244 142 111,455
4-87 2.9 3.0 3.1 2.9 2.5 3.8 111,806
=87 3ok 34 J.7T 3.6 3.6 48 Se8 1129334
6-87 209 2.9 3.0 2.8 2.6 3.1 2.7 =0.4 112,300
7-87 3.0 3.0 3.l 2.9 248 142 3.0 1e6 3.1 112,639
8-87 3ol 3el 343 3,2 34l 3.5 3.4 2.6 4ol 4.5 113,050
9-87 20T 246 24T 2.5 2.4 246 243 leb 241  1e2 =19 1124872
10-87 207 2.7 248 246 245 24T 2.5 149 2+5 2.0 0.9 3.7 113,210
11-87 2.8 248 2B 24T 246 2.8 246 241 206 2.3 1e6 3.4 3,2 113,504
12-87 208 2.1 2.8 241 246 2eT 2.6 242 2e6  2e4  1e9 34l 2.9 246 113,744
1-R8 208 248 249 248 2.7 2.9 2.8 24 2.8 2.7 2.3 3.4 3.3 3.3 4.l 114,129
2-88 209 2e9  2e9 248 248 249 248 245 2.8 247 244 3.3 3,2 3.2 3.6 3.0 1144409
3-88 205 2.5 245 244 23 2e4 2.2  1e9  2e1 _2e0  leb 242 149 leb 143 =0.1 =342 1144103
4-83 207 207 20T 201 266 2T 246 2e3 246 245 242 2.8 2,7 2.6 246 241 __le6 _ _6eb 114,713
5-8R 203 242 242 24l 2e0 241 240 LleT  1e8  1eT 1ok 148 1.5 12 140  0s2 =0eT 045 =543 1144195
10-86 11-86 12-B6 1-87 2-87 3-B7 &-87 5-81 6-81 7-87 8-87 9-87 10-87 11-87 12-81 1-889 2-88 3-88 4-68
TNITIAL WONTH
PREPARED BY FEOERAL RESERVE BANK OF 3T, LOUIS
JUNE 3, 1988
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PAYROLL EMPLOYMENT® 1
COMPOUNDED ANNUAL RATES OF CHANGE
TERMI NAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
10-46 |1-86 12-R6 1-87 2-BT 3-87 4-8BT 5-87 6-81 7T-87 8-8T7 9-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88
11-86 2.8 100349
12-86 2,1 2.1 100,571
1-87 2.7 2.1 2.7 100,795
2-a1 2.7 2.7 2.1 2.7 101,016
3-87 209 27 2.8 2.8 2.9 101+260
4-87 3.0 3.1 34l 3.3 346 443 101615
5-87 29 3.0 3.0 3.1 3e3 3.4 2.6 101,829
6-87 2¢9 3.0 3.0 3el 3.2 3.3 2.8 3.0 102,078
7-87 301 3ol 3.2 343 3.4 345 342 346 4e2 1024430
8-87 301 3el 301 342 343 3.4 342 344 3.5 2.9 1024672
~_9-87 300 30l 30l 342 342 3.3 3¢l 342 343 2.8 2.8 102,906
10-87 302 3e3 344 3e4 345 306 3e5 3T 3.8 3eT1 4s2 5.6 103,37}
11-87 303 3e3  3eh 304 3¢5 3e6 305  3eT 348 3T 4e0  4eb 346 103,678
12-87 303 3.4 344 3.5 3.6 366 345 3ol 348 3T 3.9  4e3 3.7 3.8 104,001
1-98 343 3e3 34 3eh 345 346 345 346 3.7 3.6 3.8 4.0 345 3.4 3.1 1044262
2-88 3eh 345 3.5 346 34T 347 34T 348 3.9 3.9 4.0 443 440 4ol 443 S5eS 104,729
3-88 3¢ 345 3.5 346 3eT 34T 3eT 348 3.9 348  4e0 402 349 3.9 4.0 hekh 3.4 105,020
4-88 Joh _ 3uh 3.5 345 3,6 346 3e6 34T 348 35T 3.8 40 3.7 3.7 3.7 3.9 3.1 29 105,269°
5-88 303 304 344 345 345 346 345 3.6 346 346 3T 348 3.5 3.5  3eh 345 29 246 2.4 10504 78°P
10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-81 6-81 1-871 B-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88 !
INITIAL MONTH
SREVISED FROM 1983
P~ PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUTS
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EMPLOYMENT

RATIO SCALE RATI0 SCALE
MILLIONS OF PERSONS SEASONALLY ADJUSTED MILLIONS OF PERSONS
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CONSUMER PRICE INDEX FOR ALL URBAN COMSUMERSes SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL _MONTH 1982-84=100
MONTH
10-86 11-86 12-86 1-87 2-37 3-87  4-87 5-87 6-81 71-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88

11-86 3.3 110 .4
12-86 2.8 2.2 110.6
1-87 4.8 5.6 940 111.
2-87 4e7 5.2 6.7 kb 111.8
3-87 409 5.3 6.3 4.9 5.5 112.3
4-87 540 5.3 6.1l 5.1 5.5 5.5 112.8
5-87 409 Sul ST 8.9 5.1 4.9 4.3 113.2
6-817 40T 449 5.3 4e6 46 Ae3 3.8 3.2 113.5
1-87 805 4T 5.0 4.4 443 4.1 3.6 3.2 3.2 113.8
8-at1 406 haT 5.l 4.5 4.5 4.3 4,0 3.9 4.3 5.4 114.3
9-87 425 646 4.9 4.3 4.3 4el 3.9 3.8 3.9 4.3 3.2 11446
10-87 4.5 4ub 5.8 he3  4u3 442 3.9 3.9 4.0 4.3 3.7 4.3 115.0
11-87 604 hek ko6 8e2  4u2 440 3.8 3.7 3.8 440 3.5 3.7 3.2 115.3
12-87 402 4.3 4ok 440 4.0 3.8 3.6 3¢5 3.6 306 342 3.2 2.6 2.1 115.5
1-88 402 623 4ok 5.0 4.0 349 3.7 346 3.7 3.T 3.4 3.k 3.2 3.2 ka2 115.9
2-88 4el  hal 642 349 3.8 3.7 3.5 3.6 3.5 3.5 3.2 3.2 2.9 2.8 3.2 2.1 11641
3-88 602 4.3 4ok 4ol 4.0 3.9 3.8 3.7 3.8 3.8 3.6 3,7 3.6 3.7 4.2 42 6.4 116.7
4-88 403 4.3 b4eh  hel kel 4.0 3.9 3.9 3.9 4.0 3.8 3.9 3.9 4.0 4.5 4.6 5.8 5.3 117.2
5-88 402 4e3 A% hel 4ol 440 3.9 3.9 3.9 4.0 3.9 4.0 3.9 4.0  4.h 4.5 5.3 4.1 4.2 117.6

10-86 11-86 12-86 1-87 2-87 3-87 4-97 5-87 6-87 7-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88

TNTTTAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 21, 1988

PROPUCER PRICE INDEX, FINISHED GOODS - SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1982 = 100
MONTH
10-86 11-86 12~R6 )=~87 2=R7 3-87 4-~87 5-81 6-871 7-87 8-8T7 9-87 10-87 11-67 12-87 1-88 2-88 3-88 4-38
11-86 le2 103.5
12-86 Ne =1e2 103 .4
1-07 1.9 2.3 640 103 .9
2-87 240 2.3 4ol 243 10401
3-a7 246 2.9 he3 3.5 4o 7 104.5
4-817 Jo3 3.8 540 hol S5e % Tel 105.1
5-R7 362 3.5 4o 5 hol 4o 7 4o7 243 10543
6-87 29 362 3.9 3.5 3.8 345 1.7 1.1 105.+4
1-87 3.0 3.2 3.8 3.5 3.7 3¢5 23 23 3.5 105.7
8~87 3.0 3e2 3.8 3.5 3.7 3.5 246 247 3.5 3.5 10640
e 9-87 3e2 3e4 3.9 3e6 3.8 3.7 3.0 3.2 3.8 4.0 4.6 106 4
10-87 246 247 341 28 269 246 1.9 1.8 2.0 1.5 06 =3.3 1061
11-A7 25 266 3.0 2e7 2.7 245 1.8 L7 1.8 leé 0.8 ~-l1.1 1.1 1062
12-87 201 201 2ok 21 2ol 1.8 1.1 1.0 1.0 0eS =043 =19 =lel =3.3 105.9
1-88 2e2 202 2e5 2e2 2e2 20 le4 1.3 1.3 0.9 0e5 =046 Oe4 0.0 3.5 10642
2-A8 1.8 1.9 2ol 1.8 1e7 1e5 0.9 0.8 0.7 0e3 =-0e2 -1lel =06 ~-lal 0.0 =3.3 105.9
3-AR 2ol 262 204 2e1 241 1.9 1.5 1.4 le4 1.1 0.8 0.2 0.9 0.8 243 le7 7.0 10645
4=819 2e2 243 25 2¢3 203 2e1 1.7 1.7 le7 le5 1.3 0.8 1.5 1.6 2e9 247 58 he 106.9
5-83 2e 4 25 27 245 2e5 2eh 2.0 2.0 2el 1.9 1.8 leo4 2e1 243 3.4 3.4 5«8 Se2 S5¢8 107.4

10-36 11-86 12-86 1-8T 2-A7 3-8FT 4-8T S5-87 6-87 7-87 8-8B7 9-87 10-87 11-87 12-87 1-88 2-88 3-88 &-88

INTTTAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUTS
JUNE 10, 1988
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PRICES
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PRODUCER PRICE INDEX,

FINISHED CONSUMER FOOOS

~ SEASONALLY ADJUSTED

COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1982 = 100
MONTH
10-86_11-86 12-86 1=-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87 9-87 10-87 11-87 12-87_ 1-88 2-88 3-88 4-88
11-86 =-3.2 109.5
12-86 4.8 —6.4 108.9
1-87  =6.4  =T49 =9,5 108.0
2=87  -4.3 -4,7 =3.8 2.2 10842
3-87  =3.5 =3.5 =2.5 1.l 0.0 108.2
4=BT  -Dak 0.2 1.9 6el 8.0 1647 10946
5-87 Le6 2.4 4.2 8.0 10.0 1%5.3 14.0 110.8
6=-817 162 1.9 343 60l Tel 946 6.2 =lal 110.7
7-87 06 1ol 242  4ed  4eT 5.9 246 =247 =443 110.3
8=B7 =03 0.0 0.8 2.4 244 2.9 =0.3 -4.6 =643 =B.% 109.5
B 9-87 Deh  0eB  1e6 3¢l 3.2 3.7 143 =146 =148 =0.5 Te9 110.2
10-87 Ocl  Deb 1ol 244 244 247 045 -Te9 =242 =lek 2.2 =3.2 109.9
11-87 002  0s5  lal 242 242 245 046 =~lek =1.5 =048 1.8 <lel 1.1 110.0
[12=87 =049 -0.8 =0.3 0.6 0ok 045 =1lob —344 =3.8 —3¢7 =24 =5.1 =649 —l4.2 108.6
1-88 0eS 068 1ok 243 2.3 246 Lol =04k =0e3 0.4 242 0.8 2.2 2.8 23.1 110.5
2-88 =003 =0el 0.3 1ol 140 1lal =0e3 =18 =149 -145 =0e4% =1.9 =146 =2.5 3.9 -12.3 109.3
3-88 0e2 0ok 049 1e7  1e6  1e8 0.5 =0e8 =07 =043 049 =02 0Oeh 043 5¢6 =2.2 941 110.1
4-88 ek 0e6 1ol 18  1aB 240 048 =043 =042 0e2 Lok 045 lol Lol  Se3 0.0 6.8 44 110.5
5-88 1.0 142 1eT 206 2084 246 146 006 0.8  1e3 24  1eB 25 2e7 65 2.7 843  T49 Ileé 111.5
- 10-86 11-86 12-86 1-87 2-3T 3-8T &-B7 5-61 6-87 1-87 8-87 9-87 10-8Y 11-87 12-87 [-88 72-86 3-68 %-08

TRTTTAU WONTH

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS

JUNE 109

1988

PRBDUC FR PRICE INDEXs FINISHED GOOOSe EXCLUDING FOODS -

COMPOUNDED ANNUAL RATES OF CHANGE

SEASONALLY ADJUSTED

TERMINAL INITIAL MONTH 1982 = 100

MONTH
10-A6 11-86 12-86 1-87 _2-87 3-87  4=-87_ 5-87 =81 7-81 8-87 9-87 }0-87 11-87 12-87 1-88 2-88 3-88 4-88

11-86 2.4 101.5

12-86 1.8 1.2 101.6

1-87 4.8 6.1 11.2 102.5

B 2-87 4.2 4aB 6.1 2.4 102.7

3-87 4.8 5.4 6.9 4.8 T2 103.3

4-87 4.6 5.0 6.0 4.k S.4 3.5 ) 103.6

5-87 3.8 4.0 4e5 3.0 3.2 1.2 -le2 103.5

. b-sT 3e6 346 440 2.6 2.7 142 0.0 1.2 103.6

7-87 3.8 4.0 4.4 3.3 3.5 2.6 2.3 Aol T2 104.2

_ 8-87 402 Auh 4.8 3.9 kel 3.5 3.5 5.1 T.2  Tll 104.8

9-87 402 heb 448 4.0 4e2 3.7 3.7 5.0 6.3 549 4.7 105.2

10-87 306 347 349 34l 3.2 2.7 2.5 3.3 3.8 2.7 0.6 <-3.4 104.9

11-87 33 3.3 345 248 2.9 23 242 2.7 3.0 2.0  0Oe& <-1.7 0.0 1049

12-87 3.0 3el 3.2 246 246 241 149 2.3 2.5 1.6 043 <-l.1 0.0 0.0 10449

1-88 208 248 249 242 242 leT 1.5 149 2.0 142 040 =-lol -0.4 =046 ~-lo1 104.8

_ 2-88 205 245 246 240 149  1e5 143 Le5  1e6  0e8 -0e2 ~-l.1 =046 =048 =-lo1 ~l.1 104.7

 3-88 207 2.7 2.8 2.3 202 148 leT 2.0 2.1  le4 0.7 0.0 0.7 0.9 1.1 2.3 5.9 105.2

4-88 249 249 340 245 245  2el 2,0 23 204 149 1¢3 0.8 1.5  1eB 2.3 3.5 5.9 5.9 105.7

5-88 300 3.0 el 246 246 243 242 245 246 242 Lol 143 240 243 2.8 3.8 5.5 5.2 46 10641

— 10-86 11-86 12-86 1-87 2-87 3-87 4-8T 5-af 6-87 7-87 8-87 9-87 10-87 11=67 12-87 1-68 2-98 3-88 &-93 -

TRITIAT RONTH

PREPARED BY FEDERAL RESENVE BANK OF ST, LOUTS ~

JUNME 10,

1988

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



INDUSTRIAL PRODUCTION
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TNOUSTRIAL PRODUC TION
COMPOUNDED ANWUAM RATES OF CHANGE
TERMINAL INITIAL MONTH 1977 = 100
MONTH
10-86 11-86 12-86 1~-87 2-87 3-87 4~-87 5-87 6-87 1-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88

11-86 3.9 12547
12-86 To4 1140 126.8
1-87 2.9 2.4 =5.5 12642
2-87 heh 4.5 14 8.9 127.1
3-87 4ol 4ol 1.9 5.8 2.9 1274
4-87 304 3e3  le4 3.9 1.4 0.0 1274
s-87 4.0 4.0 2.7 448 345 3.8 T.8 128.2
6-87 406 hel 3.7 5.6 4eB  S.4  B.3 B8 129.1
7-87 S5e7 59 542  Tal  6eT  TeT 1044 11.8 1449 130.6
8-87 S5eT 569 542 6.9  6e6  Te3 9.2 9.7 10.2 5.7 13142
9-87 560 56l 4ok 548 563 S5aT 649 6.7 6.0 1.9 ~-1.8 131.0
10-87 SeT 59  Se4 67  6a&  T40 8.2 842 Bel 5.9 6.1 1446 132.5
11-87 5¢8 660 545 60T 644 6.9  Te9  Be0 TeB 6el 6.2 10.5 6.5 133.2
12-87 549 640 546  6e1 605 609 TaT  Tel  T4b 642 643 942  6¢5 645 133.9
1-88 5B  5e9  5e5 665 603 646  Teh  Te3  Tel 549 6.0  B.0 5.9 5.5 4.6 13444
2-88 Seh  5¢5  Sel  6e0  SeT 640 646 645 642 5.0 4.9 6.3 4ok 3.7 2.3 0.0 13404
3-88 562  5e3 5.0  SeT 545 SaT 643 6.1 Sefl 4T heb  SeT 4.0 3.4 2.4 1.3 2.7 134.7
4-88 Seh  Sed 5S4l 549 506 549  6ak 662 660 5.0 540 60  4eb 442 3.6 3.3 5.0 Teb 135.5°P
5-88 53  Sed  Sel S4B 546 SeB 642 6ol 5.8 5.0 449 5.8 446 4e2 348 3.6  4eB 5.9 4.5 136.0P

10-86 11-86 12-86 1-87 2-8T7 3-87 4-87 $-87 6-87 71-87 8-8T7T 9-87 10~87 11-87 12-87 1-88 2-88 3-88 4-38

TRITTAL RONTH

P~ PRELTHINARY

PREPARED BY FCOERAL RESERVE BANK OF SY. LOUTIS
Digitizeefer-FRASER JUNE 15, 1988

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis 7
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PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: MAY PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
PERSONAL INCOME
C
BILLIONS OF
TERMINAL INITIAL MOMTH DOLLARS
MONTH ANNUAL RATES
10-86 11-86 12-86 1-81 2-87 3-817 4-8T 5-8T7 6-81 7-A7 A8-8T 9-A7 10-87 11-A47 12-A7 1-88 2-88 J-A8 4-88
11-86 404 2235903
12-86 Gel 1.9 39613.0
1-871 692 Te1 Se3 396315
2-87 Ael 9.3 1001 13.9 3967142
3-87 Te3 8.0 8.0 B8e9 4ol 39683 .4
4-87 Tel 1.6 Te 6 840 Se 1 642 397019
5-87 beh be1 be5 be5 41 4.2 2e2 3,708.5
6~87 5.8 6.0 Se T S5e6 3.6 3.5 262 262 3971543
1-87 6ol 6e3 bel) 6.0 4.5 Aob 4.1 Sel 8.0 3973942
B8-817 6e2 bo & 662 be2 4.9 Sel 4.8 SeT TS Tel 397606
9=-87 He3 6e5 be3 6e3 5S¢ 3 55 Se b 62 TeS T3 1.5 3478342
10-87 .1 8.1 8.1 8.3 T.6 8.1 Bt el 1lel 1229 1509 251 39854 .4
11-87 6o T be9 649 669 be 2 [ X%} 665 Te2 Be2 8.3 Be1 9.3 -4.5 3+839.8
12-87 be9 Tel Te1 T2 be5 68 609 T.5 8.5 8,5 849 9.4 Le3 9.6 3986961
1-88 be5 [ XX-3 be 5 6eb 54 9 6ol bel 606 Te2 Tel Tl T.0 leb 4.7 0s2 3986946
2-88 645 beb beb beb 660 662 be2 66 Te2 Tel Tel T.0 29 5% 3.5 649 398911
3-88 7.0 Te2 Tel Te2 be T 669 69 Tob 8.0 8.0 8.2 8.3 S5¢2 T.8 T2 10.9 15.0 3993667
4-88 be 7 6o 8 be1 608 6e3 bk 65 69 Te3 Ted T2 T2 45 bo4 o1 126 1.9 1.3 3:940.8
5-88 be5 6.6 beb beb6 6ol 643 663 6eb Te0 6e9 6e9 609 4o 5 640 Se b beT beb 27 4ol 39954.1P
10-86 11-86 12-86 1-87 2-8T7 3-87 4-87 S5-87 6-87 T7T-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88 4-88

INITIAL MONTH

P— PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

JUNE 26y

1968

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



RETAIL SALES

RATIO SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
150 150
140 = 140
130 5,82 L1319 30
120 \/ﬂj\ﬁ 120
110 (//’/~/N/ 110
+9. 97
100 Fﬁﬁ 100
- "x”_/
90 A 90
fxz‘z%/\_‘f./\/y
80 | f?fj 80
-10.2%
70 70
33 8 ¥ 3 ?
C A . . N
33 3 $ ¥ 3
g0 Lt ) 4 } ) 60
1980 1981 1982 1983 1984 1985 1986 1987 1988
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: APRIL,

MAY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
RETAIL SALES
COMPOUNDED ANMUAL RATES OF CHANGE
TERMINAL INITIAL MONTH MILLIONS OF
MONTH OOLLARS
10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-81 7-87 8-87 9-67 10-87 11~-87 12-87 1-88 2-88 3-868 4-88
11-86 =340 1204470
12-86  29.0 T1.5 1264011
1-87  -11.2 -15.0 -57.9 1174246
2-87 6.4 9.7 -12.3 82.8 1234292
3-87 5.9 8.2 =-T.2 3T7.8 3.8 1234680
4-87 6ok Bekh =3.3 2Teb 6.6  9eb 124,609
5-87 508  Teh =242 20T Se.1 5.8 2.3 1244844
6-87 Te2  B4T 048 2040 B840 945 945 1743 1264511
7-87 Te2  BeS  1eT 1Te8  Te8 849 847 12,0  T.0 1274230
8-87 942 10e7 448 1943 11el 127 13.5 17,5 17.6 29.3 1294981
9-87 6eh  Teh 19 1348 64 6e8 6.3 T3 4.2 2.8 —184.3 127.815
10-87 S5e0  5eB 048 110 4¢3  4e4 3,6 3.8 0.7 =143 -13.8 =-9.1 1264808
11-87 409  5e6  lal 1043 4.3 4eh 3,7 3.9  lekh 0.0 =-Bel =2.6 442 127,248
12-87 505 642 241 1046 52  S.4 4.9 5.2 3eh 246 =341 2.5 8.9 13.7 1284615
1-88 Se3  5¢9 240  9eB  4e9 5.0  4a5 448 3.1 2.4 =242 2.3 663  Teh  lob 1284769
2-88 SeT  beh 248 10el 55 5T 543 5.7 4e3 3.9 0.2 heh 8.0 9.3 Te2 13.4 130,121
3-89 6eb  Ted 3.9 1049 60T 649 6T  Te2  bel 600 3.0 Tel 10.6 1243 11.8 17.4 21.6 1324259
4-88 6.0 645  3.h 948 549 640 ST 6.1 5.0 448 241  Seh  B.0  BeT  Te5 9.6  TeB =44 13147617
5-88 SeT 642  3e3 942 505 54T Sekh 546 4eb  heh 2.0 48  Te0 Teh 662 Teh 5.5 =17 1.1 131,880¢
10-86 11-86 12-A6 1-BY 2-3Y 3-8T &-BYT 5-8T7 6-81 71-87 6-87 9-87T 10-8T L1L-87 12-87 1-88 2-88 3-88 &-808
TNITYAL WONTH
P PRELTHINARY

E- ESTIMATED

£ ERASER
GO+

PREPARED BY FEODERAL RESERVE BANK OF ST. LOUTS
JUNE 15+ 1988

DigH
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HOURLY COMPENSATION, BUSIMNESS SECTOR
COMPOUNDED AMNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QUARTER
2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-8% 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-67
3-83 1e5 1614
4-83 3.5 Seb 163.6
1-84 4e2 595 S5e5 16548 ‘
2-84 3.8 4o 6 4ol 247 1669
3-84 3.9 4.5 4e2 3.5 ho b leo'I_
A-B4 3.9 Aok 4.1 3.6 4e1 3.8 170.3
1-85 4.1 4.5 403 4.0 4ot 4o S0 _ 172.4
2~85 4.2 4.6 4eb 42 4o b 4.7 Sel 502 171:‘6_7
3-8% hot 4o 4o 405 4.8 4.9 5.3 5eb Seb 177.0
4-85 45 4.8 4o7 46 4.9 540 Se3 5ok 505 Se3 179.3
1-86 4.3 4.6 4.5 hob 4o 6 47 4.9 4.8 4.7 4e2 3.2 180.7
2-86 4.3 4e5 4eb 4.3 45 405 heb 445 hoh 3.9 3.3 3.4 182.2
3-86 he2 Aok 4.3 402 4.3 4.3 hebd 4.3 4ol 3.7 3.2 3.2 3.1 183.6
4-86 4.1 4e3 402 401 4e2 4e2 443 442 4.0 3.7 3.3 3.3 3.3 3.5 185.2
1-87 3.9 4ol 4.0 3.9 4.0 3.9 3.9 3.8 3.6 3.3 2.9 2.8 246 2ok 1.3 185.8
2-87 349 4.0 3.9 3.8 3.9 3.9 3.9 3.8 3.6 3.3 3.0 2.9 2.8 2.7 2.3 3.3 187.3
3-87 3.9 4.0 3.9 3.8 3.9 3.9 3.9 3.8 3.6 3o 4 3.1 3.1 3.0 3.0 2.8 3.6 3.9 189.1
4-87 3.9 4.0 3.9 348 3.9 3.8 3.8 3.7 3.6 3.3 3.1 3.1 3.1 3.0 2.9 3.5 3.6 3.2 190.6
1-83 3.8 4.0 3.9 3.8 3.8 3.8 3.8 3.7 Jeb 3o 4 3.1 3.1 3.1 3.1 3.0 3e4 3.5 3.3 34 19242

2-83 3-83 a-83 1-3%4 Z-B&4 3-84 4-84 T1-85 2-8% 3-8% 4-85 1-86 2-86 3-86 4-86 [I-8T Z-87 3-BT *-87

TNITTAL QUARTER

PREPARED BV FEDERAL RESERVE BANK OF SV, LOUTS
JUNE 64 1988

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

_____TERMINAL INITIAL QUARTER 19772100
QUARTER
2-83 _3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87
3-83  -1.5 . o 10340
N 4-83 0.6 2.7 _ . ) 103.7
1-84 2.2 4.1 5.5 105.1
. 2-84 2.1 3.4 3.7 1.9 y 105.6
-~ 3-84 146 2.4 243 0.8 -0.4 3 e 105.5
4-84 166 242 241 1.0 0.6 1.5 105.9
_ 1-85 1.7 2.3 2.2 1e3 1ol 1.9 2.3 . . 106.5
2-85 108 203 242 leb  1e5 22 2.5 2.7 _ 107.2
3-85 200 245 245 240 2.0 2.6 2.9 3.2 3.8 108.2
4-85 Le7 201 240 145  le&  1e8  1e9  1e8 143 =-lol 107.9
_ 1-86 201 245 2.4 2e1 241 2.5 24T 2.8 2.9 244 6a1 109.5
2-86 200 243 243 1.9 1.9 2.3 2.4 2.4 2.3 1.9 3.4 0.7 109.7
3-86 108 241 240 Me?_ 1e7 149 2.0 1.9  1¢8  1e3 2.1 0.2 -0.4 109.6
4-86 1o 1.9 169 105  1eS _1e?_ 1e?  1eT 15 10 146 041 =02 040 109.6
1-87 1e6 1.8 1e7  1e&  1o& 1.6 16 1.5  1e3 049  1e3 0.2 0,0 0.2 0.4 109.7
2-87 106 1e8  1e7  1e6  1o& 146 1e6 15 143 1.0 leh 0ok 0o4  0e6 0.9 1.5 110.1
3-87 1e7 200 109 1ol 106 18 18 1.8 Vo1 1.6 1.8 1ol 1e2  1e6 2.1 2.9 4ot 1.3
4-87 1e6 108 1eT  1e4 16 1.5 2e5 1s5 1ok Bl leh 0sT  0e7 0.9 1.2 1.5 1.5 =1.4 110.9
1-88 1.7 1.8 1.8 1.6 15  1eT 17 1e6 165 123 1e6 1.0 lel 13 1e6 1.9 2.1 0.9 3.3 111.8

2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 [-87 2-8T 3-87 4-87

YRYYYAL QUARYEX

———— SN EPAKED BV FEDERAL KESERVE BAR .
JUNE 60 1988

Digitized for FRASER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1877=100
220 220
200 200
180 229 — 180
0.7 et Lrmttee=t= 171 . 9
| A {1 -l
180 LS S e 160
u.%
140 I UNIT LABOR COSTS 140
15T em e
120 240
oo a0 | o om 'II/ 20 018 &2 0 o 8 / 220
Log Lt {41 i
200 200
2380 | 1922
180 :::::::_,,———“ 180
»7. 8
160 |— ey 160
*9.72 URLY
140 > contENERT on 140
120 ]
;ore - / 145
157 . .4 oR. 8 MY e/R K
Loo Lt (S /
192 . 125

N
=111.8

+3. 01 S
2. 1Y Y
105 — i 105
- QUTPUT PER HOUR
o OF ALL ngSONs
85 85
? s ] b3 ]
S 5 5 § N
2 ] 2 2 8
g5 L4 4 4 4 ' 65
1980 1981 1982 1983 1984 1985 1986 1987 1988
SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTABES ARE ANNUAL RATES OF CHANBE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 1ST QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUI(S
I
uN LA C Se 1NE
CORPOUNDED ANNMUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1977=100
QUARTER
2-83 3-83 4-83 1-04 2-84 3-8&4 4~-84 1-65 2-85 23-85 4-85 1-86 2-86 3~86 4-86 1-87 2-87 3-87 4-87
3-83 3.1 156.7
4-83 28 246 157.7
1-84 2.0 1+ 4 0.3 157.8
2-84 1.6 1.1 Ok 0.5 158.0
3-84 2.3 2.0 1.9 2e7 4.9 159.9
&4~D4 2.3 2ol 240 2% 3.6 23 160.8
__1-85 203 2.2 2e1 2.6 343 2.5 2.8 161.9
2-85 2.3 242 2a1 245 3.0 244 2.5 2.2 16248
3-85 203 242 2e1 2e4 248 2.3 263 2el 2.0 163.6
4-85 27 2et 2oty 3.0 3.4 3.1 3.3 3.5 4ol 643 ~ 166.1
1-86 262 2.1 260 243 245 2.1 2.1 1.9 1.8 1«7 =-2.6 165.0
2-86 2e2 242 2e1 263 26 262 262 2l 2e1 2.1 Oel 2.9 16662
7;3-86 2e3 262 2e¢2 2.4 2.6 243 204 2.3 243 204 el 3.1 3.2 167.5
4-86 2ok 204 23 2% 2.7 2% 249 2e5 2e5 2e6 1.7 32 3e4 3.6 169.0
1-87 2e3 23 262 2ok 246 2e3 243 Z2e3 2.3 23 le6 2.7 246 243 1.0 169 .4
_ 2-87 23 262 2e2 2ok 2e5 243 243 242 262 2e3 le6 2e5 r&x} 262 le4 1.9 1702
3-87 2 20 2.0 2ol 262 2.0 2.0 1.9 1.9 1.9 1e3 1.9 1e7 1.4 0.6 0+5 =069 169.8
4-87 2¢2 262 262 2e3 2.4 242 262 262 262 262 1e7 23 242 20 1.7 1.9 1.9 4.8 171.8
1-88 2ol 2el 20 262 243 201 2.1 240 2.0 2.0 1.5 241 1.9 1.7 1.4 1.5 1.3 25 0.2 171.9

Z=83 3-83 4-8% 1-84 Z2-84 3-84 4-64 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87

TNTTIAL QUARTER

PREPARED BY FEDERAL RESERVE BARK OF ST, COUTS
JUNE 6+ 1968

Digitized for FRASER
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CROSS RATIOWAL PROOUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER ° ODLLARS
QUARTER
2-83 3-83 4-83 1-84 2-84 3-64 4-84 1-85 2-83 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-—-87
3-83 e & 3+443.9
4-83 109 1244 3+4545.8
1-84 12.4 13.9 15.4 3¢674.9
2-84 11.5 12.2 1241 849 3¢754.2
3-84 10.3 10.6 10.0 Teb Se8 3+807.9
A-84 9. b e b 8e6 6e5 53 47 348518
1-85 9.1 940 Bed 6T 6.0 6.0 Teb 3+921.1
2-85 B.6 8.5 T.9 645 58 5.8 6o b 545 3497346
3-85 8.5 8e3 7.8 beb 6o 6e1 666 643 T 1 4904240
4-85 842 81 Te 6 645 6ol 602 66 6.3 67 643 44104 .4
1-86 8.1 8.0 Te.5 beb 63 643 646 65 6.8 6e7 T«0 49174 6
2-86 Te7 Teb Tel 6e2 5S¢ 9 549 el 59 640 S5e6 543 3.6 4921146
3-86 Te5 Teh T«0 6ol 5.8 5.8 640 5.8 548 545 53 het Se3 49265.9
4-86 Tel Te0 6.5 5.8 55 5.4 5.5 5.2 52 4.8 4.5 3.6 3.7 2.1 44288.1
1-87 T2 Tel 6e7 6.0 Se 7 SeT 549 5.7 Se? 5.5 5e3 4.9 S5¢3 53 8e6 493777
2-87 Te2 T«0 be T 5.0 58 548 5.9 Se7 Se8 5.6 545 5.2 5.5 5e6 Te5 603 49445.1
- 3-87 Te2 7ol 607 6e1 5.9 549 6.0 59 5.9 5.8 57T 3¢5 5.9 6ol Teb 6.8 7.3 4952440
4-87 Te2 Tel 608 6e2 6.0 6e0 6e2 6.0 6e1 640 6.0 58 662 64 Te & Tl Tob Teb 49607 o4
1-88 T.1 T« 0 G T 6el 6540 6.0 6ol 640 6.0 5.9 5.9 5.7 6.0 X3} 7.0 be6 6.7 6.3 5e1 4966501

TNITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF 3T, LOUIS
JUNE 23, 1988

GROSS NATIONAL PRODUCT TN 1982 DOLLARS
CONPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

2-83  3-83 4-83 1-84 2-84 3-84 4-8& 1-85 2-8%5 3-85 4-85 1-86 2-86 3~-86 4-86 1-87 2-87 3I-8T 4-87

3-83 640 3430644
4-83 6eT T3 3436541
1-84 840 9.0 10.7 3445107
2-84 Tek  To8  Bel 5.5 30498.0
3-84 ek 645 662 4.0 2.6 3452046
4-04 Se6 545  Sel 342 241 a7 39535.2
1-85 5¢3 5.2 448 3.4 2.7 2.8 3.8 345687
2-85% 4.9 4.8 4.4 3.1 248 2% 3.0 2.1 345871
3-85 4.8 4eT  4e3 343 2.8 2.9 3.3 3.1 4l 3462340
4-85 4T 4.5 4e2 343 2.9 3,0 3.3 3.1 3.6 3,1 3465049
1-86 AeT 4o 403 3.5 3.2 343 34T 346 ke2  he2 B4 3,698.8
2~86 Qeh 422 349 342 2.9 340 342 3.0 343 3.0 3.0 06 3470407
3-86 el 4.0 30T 340 24T 248 249 248 249 2.6 2% 1e0 1.4 3,718.0
4-86 400 3B 345 249 206 246 24T 246 2eT  2e4 242 142  1e%5 1.5 307315
1-87 4.0 308 346 3.0 248 2.8 249 248 269 2.7 2.6 2.0 2.4 249  4heb 3077242
2-87 349 3.7 345 3.0 248 248 2.9 248 269 2T 2.6 241 244 248 3.4 2.5 3479543
3-87 3.9 3.8 3.6 3.1 209 249 340 249 3.0 249 29 2% 2.8 342 347  3e4 4.3 3483%5.9
4-87 400 38 346 342 3.0 3.0 342 3ol 342 34l 34l 2.8 3.1 3.5 4.0 3.9 4.6 4.8 3488048
1-88 3.9 348 3.6 3.2 301 3el 342 3al 342 342 342 249 3.2 3.5 3.9 348  4e2  4e2 3.6 3091544

7-83 3-853 &-83 1-8% 2-84 3-B% 4-o&4 1I-85 Z-85 3-6%5 485 1-86 2-8% 3-86 4-86 I-8T 2-87 3-8T &-87
TRYTYAU QUARTEX

PREPARED BY FEDERAL RESERVE BARK OF ST. LDUTS
Digitized for ERASER JUNE 23, 1908

http://fraser.stlouisfed.org/
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GROSS NATIONAL PRODUCT

RATI10 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE

TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLAR
0 5.0

v vov [y v
4.8 |®-8——3—38—8 % ~ 4.8
XK X X |x N - _Jr4.6651

. .0 QSIS Y V. 4‘6

S B B S

4.4 < 4.4
. +i,,\0y v

4.2 ,;"”——‘A 4.2

3.8 ;5), CURRENT DOLLARS 3.8

:://’
*4. 37
+0. 8%

. ‘88 ‘
3.2 7 57 4 3.2

3. 4.4
~ 4.2
2.
4.0
=3.9154
2. 3.8
3.6
2. +7.0Z
3.4 ry N ///)“/‘ 1982 DOLLARS 3.4
3.2 A 3.2
9\ R
3.0 0% T 05z 3.0
IR S 3§ |8 8 N R
2.8 |58-§ S —8—§ N 8 N 2.8
3 2 5 § |8 S 2 3
, g L4 b 4 s 4 4 4 > 6
1980 1981 1982 1983 1984 1985 1986 1987 1988

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
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GENERAL PRICE

INDE X *

RAT!O SCALE RATIO0 SCALE
1982=100 1982=100
125 125
:
120 {& g e 120
? R ////
15 - 115
+3///
110 /' 110
105 //// 105
s34
100 / 100
95 95
90 F/0. 47 90
85 3 3 % 3 85
/ools oy s g
5 N 2 3
80 4 4 ’ ) 80
1980 1981 1982 1983 1984 1985 1986 1987 1988
®AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHAMGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: IST QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE
TERMI NAL INTTIAL QUARTER 1982 = 100
QUARTER
2-83 3-83 4-83 1-84 2-84 I-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3I-86 4-86 1-87 2-87 3-87 4-87
3-83 3.5 104.2
4-83 4ol 4T 105.4
1-84 4e2 S K2 10645
2-84 3.9 4.0 3.6 3.0 107.3
3-84 3.8 3.8 3.6 3.2 3.4 108.2
4-84 3e6 3.7 3.4 3.l 3.2 3.0 109.0
1-85 3e6 346 3e4 342 342  3e2 3.3 109.9
2-8% 346 3e6  3a4 342 3.3 342 3.3 3.3 110.8
3-85% 3¢5 345 3.3 342  3e2 el 342 3.1 249 111.6
4-85 3e4 3e4 343 341 341l 3el 34l 3.0 2.9 249 11244
1-86 3.3 3.3 3.1 340 249 269 249 247 245 2.3 18 112.9
2-86 302 362 3al 3.0 249 249 2.9 248 246 245 2.3 249 113.7
3-86 3.3 3.3 3.1 3.0 3.0 3.0 340 249 248 2.8 241 362 3.6 L114.7
4-86 3.1 3ol 249 248 248 24T 2.1 246 245  2e4 242 2.4 2.1 047 114.9
1~-87 362 3.1 3.0 2.9 249 2.9 248 248 2.7 2.7 246 2.8 2.8 25 4e2 116.1
2-87 3.2 3.2 3.1 300 3.0 249 249 249 248 248 248 340 3.0 248 3.9 3.5 117.1
3-87 302 3ol 340 249 2.9 249 2e9 249 248 248 248 29 249 2e8 3.5 341 2.8 117.9
4-87 3ol el 3.0 249 2e9 269 249 248 248 248 2B  2+9 2.9 248 3.3 3.0 2.8 2.7 118.7
1-988 300 340 209 248 2e8 248 248 2T 24T 246 246 2eT 2eT 245 249 246 243 240 1o 119.1
2-83 3-83 A-83 1-84 2-B4 3-84 &-B&4 1-05 2-85 3-85 4-85 1-86 2-66 3-86 4&-866 1-87 2-871 3-87 4-8T

TRITTAL QUARTER

RACCO

PREPARED BY FEDERAL RESERVE BANK OF 3T. LOUTS
JUNE 23, 1968

Digttizetfor-+
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLULARS
COMPOUNDED ANMUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INTVIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

2-83 3-83 4-83 1-84 2-B4 3-84 4-84 1-65 2-8%5 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87

3-83 9.3 2926248
4-83 9.5 9.7 2+315.8
1-84 9.0 8.9 8.1 243611
2-84 9.2 9.2 8.9 9.8 2441740
3-84 8.5  Be3 7.8  TeT 546 2945043
4=84 Be3  Bal  ToT  Te5  6eob 1.2 2949304
1-85 Bed  Be3 8.0 8.0 Ted 8.3 9.4 2+549.9
2-85 Be&  Be3 8.1 A.l  T.T 8.3 8.9 B.4 2460240
3-85 Beb  B.5 Boh  Bah  B.l 8.8 9.3 9.3 10.1 2066544
4-85 Be3 842 8.0 8.0 ToT7 8.l 8.3  T.9  T.T  S.3 2470001
1-86 el Te9  ToT  Tel  Teh  ToT T8  Toh  T40 5.5  So7 297379
2-86 Tel  Teb6  Toh  Tad  Te0  Te2  Ta2 6.7 6.3 Sl 4.9 4.1 2+765.8
3-86 T2a9  TeB  Tol  Te6  Teh  Teb  TeT  Teh  Te2 b.h 648  Teh 1047 2,837.1
4-86 Te6  TeS5  Ted  TeZ 669  Tal  Tel  6oT 645 S5e8 5.9 5.9 6.8 3.1 2485846
1-87 Ted  Ted  Tol  Te0 6.8 649  6e8 645 663 5.6 5.7 5T 6.2 440 5.0 24893.8
2-87 Ted  Ted  Tal  Te0 648 609 609 646  6eh 5.8 5.9 6.0  beh 5.0 6.0 Tl 2+943.7
3-87 Te5  Toekh  Ted  Te2  Te0  Tol  Tal 649 6e7  6e3 6ok 6.6  Te0 6.1  Ta2 843 945 3,011.3
4-87 Te?  TeO 6549 648 666  6eT 606  boh 602  SeT 5.8 5.8 6ol 542  SeT 640 Sk 1.5 3,022.6
1-88 Tel  Te0  6eB 6548 646 646  6eb  bokh 6.2 548 548 5.9 6ol  Sekh 5.8 640 5.7 3.8 642 3,068.3

2-33 3-83 4-83 (-84 -84 3-84 4-84 1-85 ?2-8%5 3-8%5 4-85 1-86 2-86 3-86 &-86 1I-8T7 2-8T 3-87 &-87

INTYTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
JUNE 23, 1988

PERSONAL CONSUMPTICON EXPENDITURES IN 1982 OOLLARS
COMPOUNDED AMNUAL RATES OF CHANMGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-83 3-83 4-83 1~84 2-84 3-04 4-84 1-85 2-8%5 3-85 4-85 1-86 2-86 3-86 4&-86 1-87 2-87 3-87 4-87

3-83 53 2+163.0
4-83 Seh 5¢5 29191.9
1-84 4.8 4o 3.7 2921241
2-64 Se2 52 Sel Seoh 2924647
3-84 406 hoh 4.0 bol 1.9 292573
4-84 4e5 4e3 hol 4o2 3.1 43 292811
1-85 b7 be b boh heb 4.0 Sel 59 293141
_2-85 he6 4e S heh 4.5 4.0 47 5.0 4.0 2+337.0
3-85 4e9 4.8 heT 4.9 he 6 S5e3 Seb S b b9 2937641
4-05 4e5 heb 4.3 4e3 4.0 Aok 405 4.0 4.0 1.2 2+9383.2
1-86 4e 5 het held hoh 4o l 4.5 4.5 41 he2 2.8 45 2940947
2-86 4o 5 bob 4e3 43 4ol Aok hoh 41 ho2 3.3 403 4.1 2v43443
3-86 4oT 4e6 4eb heb Ao b 4e8 4.8 4.7 4.0 43 53 Se7 Te3 294775
4-86 hoh he3 4e2 43 4.0 443 4.3 440 hel 3.5 4ol 3.9 3.8 0.5 2+480.5
1~-87 4.0 3.9 3.8 3.8 3e 6 3.8 3.7 3.4 3e4 2.8 3.1 27 2¢3 =041 =047 29475.9
2-87 3.9 3.8 3.7 3.7 35 3.6 3.5 343 3.2 27 2.9 246 262 05 0.6 1.9 294875
3-87 4.0 3.9 3.8 3.8 3.6 3.7 3.7 3.5 3e4 3.0 343 3.0 248 1e7 242 3.7 Seb 2952047
4-87 3.6 3.5 3.4 3e4 3.2 3e3 3.2 29 2.0 24 245 242 1.9 0.9 1.0 1.5 led ~2.5 29504 .6
1-88 3e6 3.5 3e4 3.4 362 3e3 362 3.0 249 249 2.7 244 242 le4 1.5 2e1 242 0.6 3.8 2+527 .5

2-637 3-83 4-83 1-84 2-834 3By 4-B4F 1-6% Z-85 3-8%5 4-8% 1-86 Z-86 3-86 3i-B& 1I-87 Z-BT 3-87 &-87

TNITTAL QUARTEKR

PREPARED BY FEDERAL RESERVE BANK OF ST, (OUTS
JUNE 23, 1988
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

8 TLUIONS OF
TERMINAL INITIAL QUARTER OOLLARS
QUARTER ANNUAL RATES
2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-8% 1-86 2-86 3-86 4-86 1-B7 2-87 3-87 &-87

3-83 35.9 51947
4-83 45.1 54.9 579.8
1-84 5343 62.8 Tl.0 66340
2-84 3.0 3847 3142 Oe7 6642
3-n4& 3063 29.0 213 2.2 3.7 6703
4-84 23e7 2143 Lhel =042 =047 -540 661 .8
1-85 17.5 14&.7 Bs0 =347 =-5.1 =9.2 -13.3 638.6
2-85 151 13.5 TeT 148 =244 -443 =4,0 63 648e4
3-85 12.6 10.0 beT =345 =4e3 =642 =—6e6 =31 -lle? 628 .6
4-85 12,8 10.5 549 ~=lel =1le3 =243 ~-1l.7 266 0e7 1449 65048
1-86 13.6 1146 Te.6 1.5 le6 1.3 246 T.0 Te3 18.2 2146 6834
2-86 122 1002 605 1s1 1.1 0.8 1.8 Sel 4.8 10.9 9.0 =2.3 6794
3-86 10.2 8.3 4.9 -0ebl =002 =-0.7 =0el 243 1.5 Sel 2el =605 =1045 66048
4-86 9.5 T.6 haet =002 =002 =0.7 =0l 1.9 1.2 440 Teh =-4.5 =-5.6 =0.4% 66042
1-87 1065 B8e9 600 Le8 1.9 1.7 2e5 47 4e5 Teh 60 2ok 4.0 1242 2643 699.9
2=-87 9.9 Re b S5e6 1.8 1.9 1.7 2ok 4.3 hol 66 542 2.2 34 8.5 13.3 le6 702.6
3-87 Fe5 Be0 Seb 1.9 2.0 1.8 249 4 o2 3.9 6ol 4.9 23 3.3 Tel 96 242 2.8 707 4
4-87 10.7 Qe b Te0 3.7 3.9 3.9 47 645 b6 Be8 8.1 6.3 TeB 1149 15.1 11.6 17.1 33.4 16042
1-88 10.2 849 6e7 3¢6 3.8 3.8 4.5 6ol bl 8.0 743 S5¢6 68 10.0 12.2 9.0 1le6 1662 1.3 1627

?-83% 3-83 4-83 [|-B& J-B& 131-Ba4 h-f& 1-65 2-B%5 3-8%5 &-85 1-86 2-86 3-86 4&-84& T-87 72-8T7 3-87 *-387

TRYTTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 23, 1988

GRNSS PRIVATE DOMESTIC INVESTMENT IN 1982 OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLTONS OF
TERMINAL INITIAL QUARTER OOLLARS
QUARTER ANNUAL RATES
2~83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 &-85 1-86 2-86 3-86 &-86 1-87 2-87 3-87 4&-87

3-83 35.0

52448
4-83 4045 4643 5772
1-84 4846  55.9 6640 65542
2-84 35.2 3543 30.1 240 65844
3-84 2Bs2 2646 2046 2.8 3.6 66442
4-04 2169 19.5 13.6 Osl  =0e8 =540 65547
1-85 16e1l 1342  TeS5 =345 =5.3 -9.4 -13,6 632.1
2-85 1542 126 Te8 =142 =149 =3.7 =3.0 8.9 64547
3-85 1le6 940 445 =343 =443 =642 =606 =~2.8 -13,2 62342
4-85 1168  9¢5  5e6 =1e0 =145 =25 =149 244 =0e7 13.5 66343
1-86 1246 1046 Te2 1.5 lo4 Le0 243 647 640 171 2048 6T4.4
2-86 LleO 940 549 047 045 0ol 1.0 442 30l 942 Tel =5.1 66546
3-86 9.0 7.1 hel =046 =049 =15 =049 1o =0a1 3.5 0.4 =8.5 -11.8 645.0
4=-86 Te7 58 360 =le® =le7 =243 =149 =0el =145 10 =149 =8+5 =101 =B84 63140
1-87 9.0 Ted 448 048 0e7 045 1ot 3.1 243 Sl 3.5 =0e4 142 845 2845 6718
2-87 BeS 609 4.5 0.9 0.8 0.5 1.1 249 2.1 4.6 3.1 =0.1 1.2 640 1440 1ol 673.7
3-87 Be2 648  44S lel Lol 0.9 14 3,1 245  4e6 3.4 0.7 2,0 SeT 1049 3.0 5.0 681.9
4-87 942 Te8 5.8 20T 247 246 343 5.0  he6 648 6.0 4.l SeT 946 1446 10e3 15.2 2644 723.1
1-88 9.3 8.0 6.l 3.2 3.2 342 3¢9 545 542  Te2 6e5  4e9 6.4 948 13.8 10.4 13.7 18.3 10.8 T4l.8

=83 3-83 %-83 -84 2=8% 3-84 A-Bk 1-8%5 2-85 3-85 §-05 T-886 7-86 3-86 &-B6 I-8T 2Z=B7 3-B7 &=87

TNIVIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. COUTS
JUNE 23, 1988
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GOVERNMENT PURCHASES OF 6D0DS AND SERVICES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLTONS OF

TERMINAL INITIAL QUARTER OOLLARS
QUARTER ANNUAL RATES
2-A3 3-83 4-83 1-84 2-84 3-84 4~84 1-85 2~8S 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3I-87 4-87
3-83 3.3 680.7
4-83 0.3 =27 6761
1-84 4.2 KT 12.6 69645
2-84 9.0 1049 1Bekh 2446 735.8
3-84 Bet  9eT Thel 14.9 6.0 T46.6
4-B4 R8e6 947 13s1 1342 B0 9.9 76445
1-RS 809 9.9 12.6 1246 848 103 10.7 78441
2-85 Be9 947 11e9 118 848  9e7 946 B6 800.5
3-85 948 10.6 127 127 104 11e5 12.1 1248 17.1 83248
4-R5 10,0 1048 1246 1246 10s7 117 1241 12.6 14.6 1241 857.0
1-86 Bebh  9¢1 10e5 1063 Bk Be8 8.5 8B40  Te8 3.k —-4,6 84649
2-86 Re7  9¢2 10e5 10.2 8.6 849 848  B.4 8.3 5,5 2.4 9.9 867.2
3-86 Beh a9 100 9.7 8e2  BeS  Ba3  Te9  Tel 5.5  3e4  Teb 5.3 878.5
4-86 8.1 RaS 9k 942 Tl Te9  Tal  Te3 140  Sel  3e4  6¢3 8.5 3.6 88643
1-87 TeB  Be?  9¢l 848  Tah  Tu6  Te3 549 6eT 5.0  3eb6 5.8  4e5 bl 4.5 89642
2-81 G300 943 941 BeB  Te6 TeB  Teb6  Te2  Ta0  S5eT 46 646 548  Se9  Tel 9.7 917.1
3-87 TeB  Ael  AeR  Beb  Teh  Teb  Te3  Ta0 6B 506 4ol 6o 5.7 547 645  Te5 543 929.0
4-87 7e9  Bel BeB  Bab  TeS  TeT TS5 T2  TeC 640 562  6eT  6e2 64 Tel 7.9 7.0 848 948.8
1-88 Ted  Teb  B8e2 Te9 629  Ta0 60T  boh 642 5e2  Heh 5.6 5.0 5.0 5.3 5.5 4.1 3.5 -l.6 945.1

7-83 3-83 4-A3 1-8B4 2-84 3-B4 4&-B& [-85 2-85 3-85 4-A5 1-86 2-86 3-86 4-86 [-87 2-AT 3-87 &-87

INTTTIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUTS
JUNE 23, 1988

GOVERMNMENT PURCHASES OF GOODS AND SERVICES IN 1982 DOLLARS
COMPOUNDEDO ANNUAL RATES 0OF CHANGE

BTLLTONS OF
TERMINAL INTYIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-A3 3-83 4-83 1-84 2-84 3-B4 4-84 1-85 2-85 3I-8S 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87
3-83 le7 65346
4-83 —-2+17 -648 64242
1-84 Oeh =042 be9 65340
2-84 4.5 5¢5 122 1Te7 68042
I-84 hel 4o 7 8.9 9.9 2eb 68445
h=04 hel he8 Te9 843 3.9 S5e2 69342
1-85 405 Se0 Teb 7.7 he 6 Seb 600 703 .4
2=85 heb Se0 Tel Te2 47 Seb 55 S «0 T12.1
3-A5 548 Se3 843 Beb 6e 9 1.9 8.8 103 15.7 73846
4=-85 640 6e5 843 Be5 7.1 8.0 8.7 9¢6 1240 B. 4 7537
1-86 4o 5ef) 6e3 643 he 7 Sel Sel 4.9 4e8 -003 =843 73746
2-86 4.9 S5e2 645 Sok Sel 5e5 S5e5 S eh 59 2.4 =046 T.8 75146
3-86 4hef 5.0 642 bel 4.9 Se2 52 5«0 S5e0 25 0e6 Seb 3.0 7572
4=-86 50 5e2 503 63 Se2 Se5 Se5 Seh 55 3.6 2ok 6e2 Se 4 Te9 T71.8
1-87 he? hod S5e3 52 4ol 4¢3 4.1 3.9 3.8 1.9 0.6 3.0 le & Qeb =602 T59+6
2-87 hel 443 S5e2 Sel 4o 42 4e1 3.9 3.8 242 1.1 el 240 1.7 =1e3 3.8 7667
3-87 hol 4e2 540 4.9 4.0 4ol 4.0 3.8 3.6 242 1o 3.1 2e1 te9 0.0 3.2 246 TN .7
4-87 hob he5 Se3 Se2 he3 445 4o b 4he3 he2 3.0 23 3.9 3.3 3.3 262 S5e2 S5e9 942 78849
1-88 345 3.6 4e2 bal 3.2 363 3.1 249 247 1.5 0.7 1.9 le1 0e8 =046 0eB8 =00l =145 =110l 76640

2-83" 3-83 4-8% T1-84 2-A% 3-8%7  &-84 1-85 ?2-8%5 3-85 4-85 1-86 2-86 3-86 4-84 1-87 2-8T7 3-87 §-87

TNTTTAL QUARTER

PREPARED BY FEDERALU RESERVE BARK OF ST. UOUTS
JUNE 23, 1988
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DISPOSABLE PERSONAL INCOME IN CURREMT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BICLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 &-BS5 1-86 2~-86 3-86 4-86 1-8T7 2-8T7 3-87 4-87

3-83 Re2 2144302
4-83 Lled 1406 29527 9
1-84 12.2 14.3 14.0 29611 .8
2-84 103 1140 9.3 4e8 2064248
3-84 9.8 1041 8.7 6e2 Te S 29691 .1
4-84 9.1 Fe2 T+9 640 6o b 5.7 2¢72846
1-85 A.5 Ae5 T.3 58 6ol Seb 5.0 2976242
2-85 9.0 9.2 8.3 Te2 7.8 T.9 9.0 13.1 2+848.4
3-85 Be0 Be0 7.0 549 641 S5e8 5.8 602 =042 2984742
4-85 8e0 8.0 Te2 6e3 605 XX 6e5 T.0 4.1 8.6 2¢906 46
. 1-86 Rel B8e1 T Ceb 6.8 6.7 6.9 Teh 545 8.5 Be4 29966.0
2=86 Rel Be0 Teb beoT 649 6e9 T.1 Te5 6ol B.3 8.1 7.8 3902244
3-86 Teb TeS 6o 642 bo b 603 6.3 646 Se3 6.7 6el 4.9 2.1 3,0384.2
4-86 Te3 T2 6eb Se9 641 Se9 549 6.l 4.9 640 543 4e3 2.6 3.1 3+061.6
1-87 T.4 Te3 648 642 643 642 602 644 SeS 6o 4 640 S5 406 59 8.7 3212549
2-87 6o 9 6.8 6e3 Se7 5.8 5e7 S5e7 Se7 4.8 Se6 Sel heh 3.6 41 4e6 0.6 3913046
3-87 Te0 609 beh 59 He 0 59 5e9 640 5.2 5.9 546 Sel 4e6 Se2 549 he5 8.5 3919543
4-87 Te?2 Tel 6e7 6e2 6e3 6e2 6.3 6ok Se1 X% 6ol 5.8 5.5 642 T.0 [ 2% Fed 1044 3927540
1-88 7ol Tel Heb 6e2 63 6.2 6.2 6ob 58 X% 6ol S5e8 5.6 61 68 6.3 B8e3 8.1 59 3932246

-3 3-83 4-8B3 1-B4 2-84 3-84 4&-84 1-85 ©2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-37 2-8T7 3-87 4&-87

TRTTTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF 57, LOUTS
JUNE 23, 1988

OISPOSABLE PERSONAL INCOME LN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILCIONS OF
TERMINAL INTTIAL QUARTER DOLLARS
QUARTER ANNU
2-83 3-83 4-83 1-84 2-84 3-84 4-B4 1-85 2-85 3-8B5 4-85 1-86 2-86 3-86 4-86 1-87 2-81 3-8T 4-87
3-83 4.3 2933544
4-83 T+2 10.2 2439247
1-84 Te®  9e8 9.4 2044649
2-84 He3 740 S.4 1.6 21456 46
3-84 Sef 6e2 4B 2.7 3.7 2047942
4-84 Se3 5¢5  4e) 2.7 3.3 2.8 ) 2049643
1-85 4e8 4.8 3.8 204 247 2.2 1.7 2050646
2-85 52 5¢3 A6 3.6 4.1 43 S0  B4S 2055844
3-8% 4e3 4¢3 3.4 245 246 244 262 245 =31 2953842
4-85 4¢3 4¢3 3,5 2.7 249 2.8 2.8 3.1 0s6 4.4 2056545
1-86 445 446 3.9 3.3 3.5 3.5 3.6 [ 231 241 Se8  T42 2+610.5
2-86 4.8 4ef  4e3 3.8 4ol 41 4¢3 449 4.0 645  Te5 7.8 2066002
3-86 403 4.3 3.8 3.3 3.5 3.4 365 349 340 4e5 4.6 3.3 -1.0 2965342
4=-86 4ol 4.0 3.6 3.0 3.2 3.1 342 34 2.5 3.7 3.6 2+4 =043 045 2165647
1-87 4.0 4.0 3.5 3.0 3.1 3.1 3.1 3.3 246 3.6 3.4 25 0.7 1e6 2.7 2167446
2-87 3.4 3o 4 249 2.4 205 244 243 244 Lol 244 241 lel =046 =044 =048 =~4.3 296455
3-87 3.5 3.4 3.0 246 2.7 246 245 246 240 2.7 2 le6 0ot 048 0.9 0.0 4.5 2067407
4-87 3.6 3.6 3.2 2.8 2.9 248 248 2.9 2.4 3.0 2.8 202 1.3 1e8 2.1 2.0 Se2 640 2+713.8
1-88 1.6 3.6 3.2 2.8 249 2.9 209 3.0 245 3.1 2.9 244 le6 241 2.4 203 4.7 4.7 3¢5 2073744

2-R3 3-83 4-83 1-B4& }-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4&-86 1-87 2-8T7T 3-8T +-87
TNTYTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF 57. LOUTS
JUNE 23, 1988
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CORPORATE PROFITS AFTER TAXES®

COMPOUNDED

ANNUAL RATES OF CHANGE

BTCLTONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
?2-83 3-A3 &-A83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3I-86 4-86 1-87 2-87 3-87 4-87
3-83 53.9 141.0
4-83 2843 7.0 14344
1-84 2B.2 1740 27.9 15245
2-84 19.4 9.8 1le2 =3.4 1512
3-84 9.2 0.3 —1.9 =14,0 =23.5 141.4
4-84 605 =1e0 =249 -11+4% -1542 =641 13942
1-85 =lek =844 ~11e2 =19.0 =23.6 =23.6 -37,8 123.0
2-85 =0a7 =6e7 =848 =[4e8 =175 =153 -19.6 3.9 124 .8
3-85 lel =4e1 =5.6 =10.2 ~11e5 =843 =9.0 101 1647 129.7
4-85 206 =241 =342 ~7.0 =Teb —4.0 =3.4 1l1e8 1640 15.3 13444
1-86 “1e7 =640 ~703 =110 =120 =99 =107 =22 =4kol -13.1 =34.5 120.9
2=86  =lel =540 =642 =943 =10el =8¢0 =843 =048 =2.0 =To5 =172 4.7 122.3
3-86 049 =246 =%.5 =6el =~6e4 =-4.0 =~3.7 3.5 3.4 0.4 =4.1 16.0 2B.5 13042
4-86 L1eb =146 =242 =-4eb =47 =244 =149 47 4.9 2.6 =0e3 14eT7 20.0 1242 13440
1-87 0eS =25 =342 =5.4 =546 =3.6 =3,3 2.2 1e9 =Neb =3.2 647 Ted -1.8 -1l4.1 129.0
2-87 165 =143 =1eB =3.8 =~3.8 =1.8 <-1l.4 3.8 3.8 2.1 0.0 849 100 44 0e? 1842 1345
3-87 2.7  De2 -0e3 =240 =149 0.1 0.7  Se7 5¢9 4.6 3.2 113 12.6 9.0 Te9 21.0 23.9 14149
4-87 3.2 0.8  Oeh =1e2 =lel 0.9 1.5 6.l 6ok Se3  hel 1le2 123 9.4 8.7 175 1742 10.8 145.6
1-88 2.8 0.5 Dol =-le& =13 0.6 1.1 543 Seh 443 3.2 942 9.9 7.0 6.0 118 9.7 3.3 -3.8 14442
2-83 3-83 4-83 [-64 2-8% 3-84 4-B84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-8T 2-8T7 3-87 a-87

& NATIONAL INCOME BASIS

TNTTTAL QUARTER

PREPARED BY FEDERALU RESERVE BANK UF ST. LOUTS

JUNE 23, 1988

Digitized for FRASER

http://fraser.stlouisfed.org/

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterlv presentation
of NIPA tables for 1984-87:I1 are published in the July 1987 Survey
of Current Business and 1983 in the July 1986 Survev of Current

Business.

Estimates for NIPA series for 1929-82 are published in

The National Income aand Product Accounts of the United States.

1929-82: Statistical Tables.

For further information and prices, write to the National
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C.

Federal Reserve Bank of St. Louis
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INVENTORIES COMPARED WITH
MANUFACTURING AND TRADE

SEASONALLY ADJUSTED

MONTHLY SALES
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APRIL PREL IMINARY

1981 1982

PREPARED BY FEDERAL RESERVE BANK OF ST.

20

1983 1984 1985
U.S.DEPARTMENT OF COMMERCE

XBEGINNING IN 1982, INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

SOURCE :

1986

1987

1988

LoutsS

.72

.68

.64

.60

.56

.92

.48

.44

.40

.36





