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The expansion of employment in the 1980s has been impressive. Since the business cycle peak in January 1980, total 
civilian employment has risen 14.9 percent, or at a 1.7 percent annual rate. Some analysts question the strength of this 
expansion, however, noting that the totals do not distinguish between full-time and part-time workers (persons working 
less than 35 hours per week).

The Bureau of Labor Statistics does not provide such a breakdown for total civilian employment, but it does provide 
information on “full-time vs. part-time persons at work in nonagricultural industries.” Part-time workers, in turn, are 
divided into those working part-time voluntarily and those doing so for economic reasons (slack work, material shortages, 
repairs to plant and equipment, start or termination of job during the survey week, and inability to find full-time work).

The accompanying table summarizes “persons at work” for quarters of high economic activity since 1969. The proportion 
of part-time workers increased from 15.9 percent in late 1969 to 18.3 percent in the first quarter of 1988. The number 
of persons working part-time for economic reasons also increased over the period. Such people accounted for about 12 
percent of the overall increase in persons at work from late 1979 to early 1988, compared with about 8 percent over the 
previous 10 years.

Persons at Work in Nonagricultural Industries1 
(percent of total)

Quarters of high economic activity

1/1988 IV/1979 IV/1973 IV/1969

Total 100.0% 100.0% 100.0% 100.0%
Full-time 81.7 82.3 83.0 84.1
Part-time 18.3 17.7 17.0 15.9

For economic reasons 4.9 3.8 3.2 2.6
Voluntarily 13.4 13.9 13.8 13.3

‘Excludes persons with a job but not at work during the survey period for such reasons as vacation, illness or industrial dispute.
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BEG IN NI NG  JANUARY 1 0 8 6 ,  TOTAL EMPLOYMENT DATA INCORPORATE NEV PROCEDURES FOR EST I  MAT ING 
MEASURES OF IMM IG RAT ION  AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0 . 3 X .

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTEDt A P R IL  PRE L IM IN AR Y

PREPARED BY FEDERAL RESERVE BANK OF ST.  LO U IS
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E

1 9 8 0  1981  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
C ON SU ME R P R I C E S  OAT A ARE OH A 1 9 8 2 - 8 4 - 1 0 «  BA SE
C P I - U  D A TA  B E G I N N I N G  1 0 8 3  I N C O R P O R A T E  A R EN T A L  E Q U I V A L E N C E  M E A SU R E FOR H O M E O W N E R S H I P  C O S T S .  

P E R C E N T A G E S  ARE AN NUA L R A T E S  OF C H ANC E FOR P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D .  A P R I L

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S

R A T I O  S C A L E  P R O D U C E R  P R I C E S  R A T I O  s c a l e

1 9 8 2 - 1 0 0  SEASONALLY ADJUSTED 1 9 8 2 - 1 0 0

P E R C E N T A G E S  ARE A NNUA L R A T E S  OF C H A N G i  FOR P E R I O D S  I NO I C A T E D .
L A T E S T  D A TA  P L O T T E D .  A P R I L

P R E P A R E D  I T  F E f t t R A i  R E S E R V E  BANK OF S T .  L O U I S
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PBfffliiC F Q  P f lf f F  TM n F*. F i M i t t f n  rn n< am fg  ffinflS -  SEASONALLY AD JUSTED  
CONPOUNOEO ANNUAL RATES O f CHANGE

TERMINAL
MONTH

I N I T I A L  MONTH 1982 * 100

9 - 8 6 1 0- 8  6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7  7 - 8 7 8 - 8 7 9 - 8 7 10— 07 1 1 - 8 7 12 - 8 7 1 - 8 8  2 - 8 8  3 - 8 8

1 0- 8 6 10. 4 t o * . 5

I 1 - 86 3 . 4 - 3 . 2 10 9 . 5

12- 8 6 0 . 0 - 4 . 8 - 6 . 4 1 0 # . *

1- 87 - 2 . 5 - 6 . 4 - 7 . 9 - 9 . 5 1 0 8 . 0

2- 87 - 1 . 5 - 4 . 3 - 4 . 7 - 3 . 8 2 . 2 1 08 . 2

3- 87 - 1 . 3 - 3 . 5 - 3 . 5 - 2 . 5 I .  1 0 . 0 1 0 8 . 2

4 - 8 7 I .  1 - 0 . 4 0 . 2 1 . 9 6 .  1 8 . 0 1 6 . 7 1 0 9 . 6

5 - 87 2 . 6 1 . 6 2 . 4 4 . 2 8 . 0 1 0 . 0 1 5. 3 1 4 . 0 1 1 0 . 8

6 - 87 2 . 2 1 . 2 1 . 9 3 . 3 6.  1 7. 1 9 . 6 6 . 2 - l . l 1 1 0 . 7

7 - 87 1. 5 0.  6 l . l 2 . 2 4 .  3 4 . 7 5 . 9 2 . 6 - 2 . 7 - 4 . 3 1 1 0 . 3

8- 87 0 . 6 - 0 .  3 0 . 0 0 . 8 2 . 4 2 . 4 2 . 9 - 0 . 3 - 4 . 6 - 6 . 3  - 8 . 4 1 09 . S

9 - 8 7 1. 2 0 . 4 0 . 8 I . 6 3.  1 3 . 2 3 . 7 I . 3 - 1 . 6 - 1 . 8  - 0 . 5 7 . 9 1 10 . 2

10- 8 7 0 .  8 0 .  1 0 . 4 1.1 2 . 4 2 . 4 2 . 7 0 . 5 - 1 . 9 - 2 . 2  - 1 . 4 2 . 2 - 3 . 2 1 0 9 . 9

I 1 - 87 0 . 9 0 . 2 0 . 5 I .1 2.  2 2 . 2 2 . 5 0 . 6 - 1 . 4 - 1 . 5  - 0 . 8 1. 8 - l . l 1 . 1 1 10 . 0

I 2 - 87 - 0 . 2 - 0 . 9 - 0 . 8 - 0 . 3 0 . 6 0 . 4 0 . 5 - I  . 4 - 3 . 4 - 3 . 8  - 3 . 7 - 2 . 4 - 5 . 7 - 6 . 9 - 1 4 . 2 1 0 8 . 6

1- 88 I .  1 0 . 5 0 . 8 1 . 4 2.  3 2 . 3 2 . 6 l . l - 0 . 4 - 0 . 3  0 . 4 2 . 2 0 . 8 2 . 2 2 . 8 2 3 . 1 i i f l . 5

2 - 88 0 . 3 - 0 . 3 - 0 . 1 0 . 3 I .  1 1 . 0 l . l - 0 . 3 - 1 . 8 - 1 . 9  - 1 . 5 - 0 . 4 - 1 . 9 - I  . 6 - 2 . 5 3 . 9 - 1 2 . 3 10 9 . 3

3- 88 0 . 7 0 .  2 0 . 4 0 . 9 1. 7 1 . 6 1 . 8 0 . 5 - 0 . 8 - 0 . 7  - 0 . 3 0 . 9 - 0 . 2 0 . 4 0 . 3 5 . 6 - 2 . 2  9 . 1 110. 1

4 - 88 0 . 9 0 . 4 0 . 6 l . l 1. 8 1 . 8 2 . 0 0 . 8 - 0 . 3 - 0 . 2  0 . 2 1. 4 0 . 5 l . l l . l 5 . 3

«0̂oo

110 . 5

9 - 8 6 1 0 - 8 6 I 1 - 86 1 2 - 8 6 1 - 8 7 2 - 8 7 3- 87 4 - 8 7 5 - 8 7 6 - 8 7  7 - 0 7 8 - 0 7 9 - 9 7 1 0- 0 7 n - 0 7 1 2 - 8 7 1 - 8 8  2 - 8 8  3 - 8 8

I N I T I A L  MONTH

PR E P A R E D  BY f E O E R A L  R E S E R V E  BANK O f  S T »  L O U I S  
MAY 13* 1908

p .a a n ir . f .a -  p r t c . f  t n q f u .  e j m i s h p h  a m o s «  F i r . L t m i N £  F n n o s  -  s e a s o n a l l y  a d j u s t e d
COMPOUNDED ANNUAL RATES Of CHANGE

TERMINAL I N I T I A L  MONTH 1982 = 100 
MONTH_______________________________________________________________________________________________________________________________________________________________________________________

9 - 8 6 1 0 - 8 6 n - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8  7 7 - 8 7 8 - 8 7 9 - 8 7 1 0 - 8 7 n - 8 7 1 2 - 8 7 1 - 8 8  2 - 8 8  3 - 8 8

1 0- 8 6 2 . 4 1 6 1 . 5

I 1 - 86 2 . 4 2 . 4 1 0 1 . 5

1 2- 8 6 2 . 0 1 . 8 1 . 2 1 0 1 . 6

1- 87 4 . 2 4 . 8 6 .  1 1 1 . 2 1 02 . 5

2 - 87 3 . 8 4 . 2 4 . 8 6 . 7 2 . 4 1 0 2 . 7

3 - 87 4 . 4 4 . 8 5 . 4 6 . 9 4 . 8 7 . 2 1 0 5 . 5

4 - 8 7 4 . 3 4 . 6 5 . 0 6 . 0 4 . 4 5 . 4 3 . 5 "" 1 6 5 . 4

5 - 87 3 . 6 3 . 8 4 . 0 4 . 5 3 . 0 3 . 2 1 . 2 - 1 . 2 1 6 5 . 5

6 - 8 7 3 . 3 3 . 4 3 . 6 4 . 0 2 . 6 2 . 7 1 . 2 0 . 0 1 . 2 1 0 3 . 6

7 - 8 7 3 . 7 3 . 8 4 . 0 4 . 4 3.  3 3 . 5 2 . 6 2 . 3 4 . 1 7 . 2 " "  i 6 4 . ^

8 - 8 7 4 . 0 4 . 2 4 . 4 4 . 8 3 . 9 4 . 1 3 . 5 3 . 5 5 .  1 7 . 2 7 . 1 1 0 4 . 8

9 - 8 7 4 .  1 4 . 2 4 . 4 4 . 8 4 . 0 4 . 2 3 . 7 3 . 7 5 . 0 6 . 3 5 . 9 4 . 7 i d * . *

1 0 - 8 7 3 . 5 3 . 6 3 . 7 3 . 9 3 . 1 3 . 2 2 . 7 2 . 5 3 . 3 3 . 8 2 . 7 0 . 6 - 3 . 4 1 0 4 . 9

1 1 - 87 3 . 2 3 . 3 3 . 3 3 . 5 2 . 8 2 . 9 2 . 3 2 . 2 2 . 7 3 . 0 2 . 0 0 . 4 - 1 . 7 0 . 0 1 6 4 . *

1 2 - 8 7 3 . 0 3 . 0 3. 1 3 . 2 2 . 6 2 . 6 2 . 1 1 . 9 2 . 3 2 . 5 1 . 6 0 . 3 - 1 . 1 o • o 0 . 0 1 6 4 . *

1- 88 2 . 6 2 . 6 2 . 6 2 . 7 2 . 0 2 . 0 1 . 5 1. 3 1 . 6 1 . 7 0 . 8 - 0 . 5 - 1 . 7 - l . l - 1 . 7 - 3 . 4 104 . 6

2 - 8 8 2 . 5 2 . 5 2 . 5 2 . 6 2 . 0 1 . 9 1 . 5 1 . 3 1 . 5 1 . 6 0 . 8 - 0 . 2 - l . l —0 . 6 - 0 . 0 - l . l 1 . 2 1 6 4 . 7

3 - 88 2 . 7 2 . 7 2 . 7 2 . 8 2 . 3 2 . 2 1 . 8 1 . 7 2 . 0 2 . 1 1 . 4 0 . 7 0 . 0 0 . 7 0 . 9 1.1 3 . 5  5 . 9 1 6 5 . 2

4 - 8 8 2 . 9 2 . 9 2 . 9 3 . 0 2 . 5 2 . 5 2 . 1 2 . 0 2 . 3 2 . 4 1 . 9 1 . 3 0 . 8 1 . 5 1 . 0 ? . 3 4 . 3  5 . 4  5 . * ”  1 6 5 . 7

9 - 8 6 - L Q - 8 6 1 1- 8 6 1 2 - 8 6 1 - B I 2 -0 1 —- 3 - « . 4 - B 7 5 - 0 7 ft-.fl7 1-.S1 e - 9 7 _ 2 r * 7 J 0 - 9 7 _LL- S7_ l ? - « 7 1 - 8 8  2 - 8 0  3 - 0 0

I N I T I A L  NQNTH

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
NAT 1 3«  1 9 8 «

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C AL E  
1 9 7 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  
1 9 7 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED. 

LATEST DATA PLOTTED» APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

______Mnftütnmi____________
CONPOUNOEO ANNUAL KATES OF CHANCE

TERMI NAL I N I T I A L  MONTH 1977 * 100

9 - 8 6 1 0 - 8 6 11- 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 0 7 6 - 0 7  7 - 0 7 8 - 0 7 9 - 8 7 1 0 - 0 7 1 1 - 0 7 1 2- 0 7 1 - 0 0  2 - 0 0 3 - 8 8

1 0 - 8 6 8 . 0 Ì H A

1 1 - 8 6 5 . 9 3 . 9 1 2 * . ?

1 2 - 8 6 7 . 6 7 * V 1 1 . 0 I 2 ¿ . é

1- 87 * . 2 2 . 9 2 . 4 - 5 . 5 i 2 ¿ . 2

2 - 8 7 5 .  1 4 . 4 4 . 5 1 . 4 8 . 9 V 2 7 . 1

3- 87 * . 7 4 . 1 4 . 1 1 . 9 5 . 8 2 . 9 127. 4

* - 8 7 * . 0 3 . 4 3 . 3 1 . 4 3 . 9 1 . 4

o•© r r r u

5 - 8 7 * . 5 4 . 0 4 . 0 2 . 7 4 . 8 3 . 5 3 . 8 7 . 8 ~~Ï F é . 2

6 - 8 7 5 . 0 4 . 6 4 . 7 3 . 7 5 . 6 4 . 8 5 . 4 8 . 3 8 . 8 1 29. 1

7 - 8 7 5 . 9 5 . 7 5 . 9 5 . 2 7 .  1 6 . 7 7 . 7 1 0 . 4 1 1 . 8 1 4 . 9 l i ó . ¿

8 - 8 7 5 . 9 5 . 7 5 . 9 5 . 2 6 . 9 6 . 6 7 . 3 9 . 2 9 . 7 1 0 . 2  5 . 7 " t n . 2

9 - 8 7 5 . 2 5 . 0 5 . 1 4 . 4 5 . 8 5 . 3 5 . 7 6 . 9 6 . 7 6 . 0  1 . 9 - 1 . 8 1 31 . 0

1 0 - 8 7 5 . 9 5 . 7 5 . 9 5 . 4 6 . 7 6 . 4 7 . 0 8 . 2 8 . 2 8 . 1  5 . 9 6 . 1 1 4. 6 132 . 5

1 1 - 8 7 6 . 0 5 . 8 6 . 0 5 . 5 6 . 7 6 . 4 6 . 9 7 . 9 8 . 0 7 . 8  6 . 1 6 . 2 1 0. 5 6 . 5 1 33 . 2

1 2 - 8 7 6 . 0 5 . 9 6 . 0 5 . 6 6 . 7 6 . 5 6 . 9 7 . 7 7 . 7 7 . 6  6 . 2 6 . 3 9 . 2 6 . 5 6 . 5 1 * 3 . 9

1 - 88 5 . 9 5 . 8 5 . 9 5 . 5 6 . 5 6 . 3 6 . 6 7 . 4 7 . 3 7 . 1  5 . 9 6 . 0 8 . 0 5 . 9 5 . 5 4 . 6 134 . 4

2 - 8 8 5 . 5 5 . 4 5 . 5 5 . 1 6 . 0 5 . 7 6 . 0 6 . 6 6 . 5 6 . 2  5 . 0 4 . 9 6 . 3 4 . 4 3 . 7 2 . 3

o•o

1 34 . 4

3 - 8 8 5 .  * 5 . 2 5 . 3 5 . 0 5 . 7 5 . 5 5 . 7 6 . 3 6 . 1 5 . 8  4 . 7 4 . 6 5 . 7 4 . 0 3 . 4 2 . 4 1 . 3  2 . 7 ~ B 4 . 7 P

CD00• 5 . 5 5 . 4 5 . 5 5 . 2 5 . 9 5 . 7 5 . 9 6 . 4 6 . 3 6 . 1  5 . 1 5 . 1 6 . 1 4 . 7 4 . 4 3 . 9 3 . 6  5 . 5 8 . 3 135. 6P

9 - 8 6 1 0 - 8 6 1 1- 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 0 7 6 - 0  7 7 - 8 7 0 - 8 7 9 - 0 7 1 0 - 8 7 U - 0 7 1 2 - 0 7 1 - 8 8  2 - 8 8 3 - 8 8

IN IT IA L  MONTH

P -  PftELl MfNARY_______________________________ ____________________________________________________________________________________________________________ ____________________________

______________________________________________________ ____________________________________________________________________PREPAREO BY FEDERAL RESERVE BANK OF S T ♦ LO U IS
HAY 16» 1980

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  SCALE
TR I L L I ONS OF D OL L ARS  
4

P E R S O N A L  I N C O M E
MO N T H L Y  T O T A L S  AT ANNUAL R A T E S  

S E A S O N A L L Y  A D J U S T E D

2 .

2 .

1 .

R A T I O  SCAL E
T R I L L I O N S  OF D OL L A R S

4 . 4

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCEt U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A TE D .

LATEST DATA PLOTTED. A P R IL  P R EL IM IN AR Y

PREPARED BY FEDERAL RESERVE BANK OF ST .  LOU IS

4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

3 . 0

2.8

2.6

2 . 4

2 . 2

2.0 

1 .8

PERSONAL I N C  o n e
CQflPWffPED AftfflJAL RATES Pf  ÇHAü£.E_

" V I I X ! O N 3 OF
DOLLARSI N I T I A L  MONTH

TW N Ö Ä I'RATES
Q-ft* 1 P - R *  I t - f l fa ___ L^a1 ___________ 3 - a r  i - B T . frrfl ? 7 - 8 7  g - U . . a= f t I . i g - ? 7  ___ i ~ e e  2 - a e  _ 3 7 68

3* 577 *5

3*590*3

6 « ! ____ 1+2 3*613*0

_ L - a 7  , bm2 . _ 7 * I _____ 6 *3 3 * 6 3 1 . 5

?-«_3___ L i U J ___ 1 3 » ? 3*671*2

3*683*4

4 - 8 7 (S-S 7 -  I 7 - 6 7 . 6 8 . 0 5 . 1 6 . 2 3 * 7 0 1 . 9

S- R7 6 . 0 6 . 4 6 . 7 6 . 5 6 . 5 4 . 1 4 . 2  2 . 2 3 * 7 0 0 . 5

6 -  87 5 . 6 5 . 8 6 . 0 5 . 7 5 . 6 3 . 6 3 . 5  2 . 2 2*2 3 * 7 1 5 . 3

7- 8 7 5*8 6 .  1 6 . 3 6*1 6 . 0 4 . 5 4 . 6  4 . 1 5 . 1 0 . 0 3 * 7 3 9 . 2

8 - 8 7 5 . 9 6 . 2 6 . 4 6 . 2 6*2 4 . 9 5 . 1  4 . 0 5*7 7*5 7 . 1 3*760*6

9~ft7 6 . 0 6 . 3 6 . 5 6 . 3 6 -  3 5 . 3 5*5 5 . 4 6 . 2 7 . 5 7 . 3 7 . 5 3 * 7 0 3 . 2

1 r t-m 7 - 4 7 - 7 8 . 1 8 . 1 8 . 3 7 . 6 0 . 1  0 . 4 9 . 7 11*7 1 2 . 9 1 5 . 9 2 5 . 1 3 * 0 5 4 . 4

1 1-ftT 6 - 5 6 - 7 6 - 9 6 . 9 6 . 9 6 . 2 6 . 4  6 . 5 7 . 2 0 . 2 8*3 0 . 7 9 . 3 - 4 . 5 3 * 0 3 9 . 0

12- 8 7 6 . 7 6 . 9 7*1 7. 1 7 . 2 6 . 5 6 . 8  6 . 9 7 . 5 0 . 5 8 . 5 0 . 9 9 . 4 2 . 3 9 . 6 3 *0 69 . 1

1 - 8 « 6 . 3 6 . 5 6 . 7 6 . 6 6 . 6 6 . 0 6 . 2  6 . 2 6*7 7*3 7 . 2 7 . 3 7 . 2 1 . 8 5 . 2 0 . 9 3 * 0 72 . 1

7 - 8 8 6 . 4 6 . 6 6 . 7 6 . 7 6 . 7 6 . 1 6 . 3  6 . 3 7*4 7 . 3 7 . 3 7 . 3 3 . 2 6*0 4 . 2 7 . 6 3 * 0 9 5 . 7

3 - 8 8 6- R 7 - 0 7 . 2 7 . 2 7 . 2 6 . 7 6 . 9  7 . 0 7 . 5 0 . 1 8 . 1 0 . 3 8 . 4 5 . 4 0*0 7 . 4 1 0 . 9 1 4 . 3 3 * 9 3 9 . 2

4 - 8 8 6 . 5 6 . 7 6 . 8 6 . 0 6 . 0 6*3 6 . 5  6 . 5 6 . 9 7 . 4 7 . 4 7 . 4 7 . 4 4 . 7 6*6 5 . 9 7 . 6 7 . 6 1 . 3 3*943*6P

9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 0 6 1 - 0 7 2 - 0 7 3 - 0 7  4 - 0 7 5 - 0 7 6 - 0 7 7 - 0 7 8— 87 9 - 8 7 1 0 - 0 7 n - 0 7 1 2 - 0 7 1 - Î 8 2 - 0 0

P -  P R E L I M I N A R Y

PHEfAUCO BY FEOé RAL RESERVE' BAHK OF ST. LOUIS

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  SC A L E
B I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  B I L L I O N S  OF D O L L A RS

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
SOURCEt U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTEDt MARCH, A P R IL  ADVANCE ES TI MA TE

PREPARED BY FEDERAL RESERVE BANK OF ST .  L OU IS

COMPOUNOEO ANNUAL RATES OF CHANCE

T ERMINAL
MflMTH

I N I T I A L  MONTH MI LLI ONS  OF 
DOLLARS

9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7  7 - 8 7 8 - 8 7  9 - 0 7 1 0 - 8 7  1 1 - 8 7 1 2- 8 7 1 - 8 8 2 - 8 8 3 - 8 8

1 0 - 8 6 - 4 5 . 9

I 1 - 8 6 - 2 7 . 5 - 3 . 0 i * o * 4 t o

1 2 - 8 6 - 3 . 4 2 9 . 0 7 1 . 5 126*011

1 - 87 - 2 1 . 5 - 1 1 . 2 - 1 5 . 0 - 5 7 . 9 117 *246

2 - 8 7 - 7 . 1 6 . 4 9 . 7 - 1 2 . 3 8 2 . 8 m * 7 5 ?  - -

3 - 8 7 - 5 . 3 5 . 9 8 . 2 - 7 . 2 3 7 . 8 3 . 8 123*680

-•> • OD - 3 . 1 6 . 8 8 . 8 - 2 . 9 2 8.  3 7 . 5 11. 3 124*792

5 - 8 7 - 2 . 7 5 . 7 7 . 3 - 2 . 3 20.  5 4 . 9 5 . 4 - 0 . 2 1*4*775

6 - 8 7 - 0 . 6 7 . 2 8 . 7 0 . 8 2 0 . 0 8 . 0 9 . 5 8 . 6 18*0 126*511

7- 8 7 0. 1 7 . 2 8 . 5 1 . 7 1 7 . 8 7 . 8 8 . 9 8 . 0 1 2 . 4 7 . 0 t * 7 * 2 W

8 - 8 7 2 . 5 9 . 2 10. 7 4 . 8 19 . 3 11. 1 1 2 . 7 1 3 . 0 1 7 . 8 1 7 . 6  2 9 . 3 129*981

9 - 8 7 0 . 6 6 . 4 7 . 4 I . 9 1 3 . 8 6 . 4 6 . 8 5 . 9 7 . 5 4 . 2  2 . 8 - 1 8 . 3 1*7 * 815

1 0 - 8 7 - 0 . 2 5 . 0 5 . 8 0 . 8 1 1 . 0 4 . 3 4 . 4 3 . 3 4 . 0 0 . 7  - 1 . 3 - 1 3 . 8  - 9 . 1 126*800

1 1 - 87 0 .  1 4 . 9 5 . 6 I . 1 10.  3 4 . 3 4 . 4 3 . 4 4 . 0 1 . 4  0 . 0 - 8 . 1  - 2 . 6 4 . 2 127**48

1 2 - 8 7 0 . 9 5 . 5 6 . 2 2. 1 1 0 . 6 5 . 2 5 . 4 4 . 6 5 . 3 3 . 4  2 . 6 - 3 . 1  2 . 5 8 . 9  1 3 . 7 128*615

1- 88 1 . 0 5 . 3 5 . 9 2 . 0 9 .  8 4 . 9 5 . 0 4 . 3 4 . 8 3 . 1  2 . 4 - 2 . 2  2 . 3 6 . 3  7 . 4 1 . 4 1*8*7

2 - 8 8 1 . 7 5 . 7 6 . 4 2 . 8 10.  1 5 . 5 5 . 7 5. 1 5 . 8 4 . 3  3 . 9 0 . 2  4 . 4 8 . 0  9 . 3 7. 2 1 3 . 4 130*121

3 - 8 8 2 . 8 6 . 7 7 . 3 4 . 0 I 1.  0 6 . 8 7 . 0 6 . 7 7 . 4 6 . 3  6 . 2 3 . 2  7 . 3 1 0 . 9  1 2 . 6 1 2 . 3 18. 1 2 3 . 1 132. 398P

4 - 8 8 2 . 2 5 . 9 6 . 4 3 . 3 9 .  7 5 . 7 5 . 9 5 . 4 6 . 0 4 . 8  4 . 6 1 . 9  5 . 1 7 . 7  8 . 4 7 . 1 9 . 0 6 . 9 - 7 . 1 Î 3 i * 5 7 i E

9—8 6 1 0 - 8 6 11- 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 87 4 - 8 7 5 - 8 7 6 - 8 7  7 - 8 7 8 - 8 7  9 - 8 7 1 0 - 8 7  1 1 - 8 7 1 2- 8 7 1 - 8 8 2 - 8 8 3 - 8 8

I N I T I A L  MONTH

P -  PRELI MI NARY
E -  ES T I MA T E D

PREPAREO BY FEDERAL RESERVE BANK OF S T .  L O U I S
MAY 12* 1 9 0 8

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY C O N K M S A H O N t  BUSI NESS SECTOR 
COWr OUI PED ANNUAL RATES Of  CHANCE

TERMINAL__________________________________ _____________________________________ I N I T I A L  QUARTER_____________________________________________________________________  I977-_100_
QUARTER

2 - 0  3 3 - 8  3 4 - 8 3 1 - 8 4  2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5  3 - 8 5 4 - 8 5 1 - 8 6 2—86 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7

3- 83 1 . 5 1 6 1 . 4

4 - 0 3 3*5 5 . 6 1 6 3 . 6

1- 04 4 . 2 5 . 5  5 . 5 1 6 5 . 8

2 - 04 3 . 0 4 . 6  4 . 1 2 . 7 1 6 6 . 9

3 - 8 4 3 . 9 4 . 5  4 . 2 3 . 5  4 . 4 1 6 8 . 7

4 - 8 4 3 . 9 4 . 4  4 . 1 3 . 6  4 . 1 3 . 8 1 7 0 . 3

1 - 05 4 .  1 4 . 5  4 . 3 4 . 0  4 . 4 4 . 4 5 . 0 1 7 2 . 4

2 - 8 5 4 . 2 4 . 6  4 . 4 4 . 2  4 . 6 4 . 7 5 . 1 5 . 2 1 7 4 . 6

3- 85 4 . 4 4 . 7  4 . 6 4 . 5  4 . 8 4 . 9 5 . 3 5 . 4 5 . 6 1 7 7 . 0

4 - 8 5 4 . 5 4 . 8  4 . 7 4 . 6  4 . 9 5 . 3 5 . 4 5 . 5  5 . 3 1 7 9 . 3

1 - 8 6 4 . 3 4 . 6  4 . 5 4 . 4  4 . 6 4 . 7 4 . 9 4 . 8 4 . 7  4 . 2 3 . 2 1 8 0 . 7

2 - 8 6 4 . 3 4 . 5  4 . 4 4 . 3  4 . 5 4 . 6 4 . 5 4 . 4  3 . 9 3 . 3 3 . 4 1 8 2 . 2

3 - 8 6 4 . 2 4 . 4  4 . 3 4 . 2  4 . 3 4 . 3 4 . 4 4 . 3 4 . 1  3 . 7 3 . 2 3 . 2 3.  1 1 8 3 . 6

4 - 0 6 4 .  1 4 . 3  4 . 2 4 . 1  4 . 2 4 . 2 4 . 3 4 . 2 4 . 0  3 . 7 3 . 3 3 . 3 3 . 3 3 . 5 1 8 5 . 2

1- 87 3 . 9 4 . 1  4 . 0 3 . 9  4 . 0 3 . 9 3 . 9 3 . 8 3 . 6  3 . 3 2 . 9 2 . 8 2 . 6 2 . 4 1 . 3 1 8 5 . 8

2 - 8 7 3 . 9 4 . 0  3 . 9 3 . 8  3*9 3 . 9 3 . 9 3 . 8 3*6 3 . 3 3 . 0 2 . 9 2 . 8 2 . 7 2 . 3 3 . 3 1 8 7 . 3

3 - 8 7 3 . 9 4 . 0  3 . 9 3 . 8  3 . 9 3 . 9 3 . 9 3 . 8 3 . 6  3 . 4 3 . 1 3 . 1 3 . 0 3 . 0 2 . 8 3 . 6 3 . 9 189 . 1

4 - 8 7 3 . 9 4 . 0  3 . 9 3 . 8  3 . 9 3 . 8 3 . 7 3 . 6  3 . 3 3 . 1 3 . 1 3 . 1 3 . 0 2 . 9 3 . 5 3 . 6 3 . 2 1 9 0 . 6

1- 88 3 . 8 4 . 0  3 . 9 3 . 8  3 . 8 3 . 8 3 . 7 3 . 6  3 . 4 3 . 1 3 . 1 3 . 1 3 . 1 3 . 0 3 . 4 3 . 5 3 . 3 3 . 4 1 9 2 . 2P

2 - 0 3 3 - 8 3  4 - 8 3 1 - 8 4  2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5  3 - 8 5 4 - 8 5 1 - 8 6 2—86 3 - 8 6 4 - 8 6 ¿ - é l 3 - 8 7 4 - 8 ?

I N I T I A L  QUARTER

P -  P R E L I M I N A R Y

PREPARED bV fÉóeAal R E & R V É  SANK OF'3T. IW I5  
MAY 3 t  1980

O U T n i T  PER HOUR Of  ALL PERSONS* BUSI NESS SECTOR 
__________ CDMPOUNOEO ANNUAL RATES OF CHANGE

l £ B >Uf f Ai ________________________________________________________________________ I N I T I A L  QUARTER______________________________________________________________  1 9 7 7 - 1 0 0
QUARTER

2 - 8 3 3 - 8  3 4 - 8 3 1 - 8 4  2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 85 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8  7

3- 83 - 1 . 5 1 0 3 . 0

4 - 8 3 0 . 6 2 . 7 1 0 ^ . 7

1- 84 2 . 2 4 .  1 5 . 5 1 05 . 1

2 - 8 4 2. 1 3 . 4 3 . 7 1 . 9 1 0 5 . 6

3 - 8 4 1. 6 2 . 4 2*3 0 . 8  - 0 . 4 1 0 5 . 5

4 - 8 4 1 . 6 2 . 2 2. 1 1 . 0  0 . 6 1 . 5 1 0 5 . 9

1- 05 1 . 7 2 . 3 2 . 2 1 . 3  1*1 1 . 9 2 . 3 1 0 6 . 5

2 - 0 5 1. 8 2 . 3 2 . 2 1 . 6  1 . 5 2 . 5 2 . 7 1 0 7 . 2

3 - 0 5 2 . 0 2 . 5 2 . 5 2 . 0  2 . 0 2 . 9 3 . 2 1 0 8 . 2

4 - 0 5 1. 7 2 .  1 2 . 0 1 . 5  1 . 4 1 . 8 1 . 9 1 . 8 - l . l 1 0 7 . 9

1- 86 2. 1 2 . 5 2 . 4 2 . 1  2 . 1 2 . 5 2 . 7 2*8 2 . 4 6 . 1 1 0 9 . 5

2 - 8 6 2 . 0 2 . 3 2 . 3 1 . 9  1 . 9 2 . 3 2 . 4 2 . 4 1 . 9 3 . 4 0 . 7 1 0 9 . 7

3 - 8 6 1 . 8 2 . 1 2 . 0 1 . 7  1 . 7 1 . 9 2 . 0 1 . 9 1 . 3 2 . 1 0 . 2 —O .  4 1 0 9 . 6

4 - 8 6 1. 7 1 . 9 1 . 9 1 . 5  1 . 5 1 . 7 1 . 7 1 . 7 1 . 0 1 . 6 0*1 - 0 . 2 0 . 0 1 0 9 . 6

1 - 87 1. 6 1 . 8 1 . 7 1 . 4  1 . 4 1 . 6 1 . 6 1 . 5 0 . 9 1 . 3 0*2 0 . 0 0 . 2 0 . 4 1 0 9 . 7

2 - 8 7 1. 6 1 . 8 1 . 7 1*4 1*4 1 . 6 1 . 6 1 . 5 1 . 0 1 . 4 0 . 4 0 . 4 0 . 6 0 . 9 1 . 5 110 . 1

3 - 8 7 1*7 2 . 0 1 . 9 1 . 7  1 . 6 1 . 8 1 . 8 1 . 8 1 . 4 1*8 l . l 1 . 2 1 . 6 2 . 1 2 . 9 4 . 4 1 1 1 . 3

4 - 8 7 1. 6 1 . 8 1 . 7 1 . 4  1 . 4 1 . 5 1*5 1 . 5 l . l 1*4 0 . 7 0 . 7 0 . 9 1 . 2 1 . 5 1 . 5 - 1 . 4 1 1 0 . 9

1- 88 1 . 5 1 . 7 1 . 6 1*4 1*4 1 . 5 1 . 5 I  . 4 l . l 1*3 0 . 7 0 . 7 0 . 9 1 . 1 1 . 3 1 . 2 - 0 . 4 0 . 7 1 11 . 1P

2 - 8 3 3 - 8  3 4 - 8 3 1 - 8 4  ¿ - « 4 3 - # 4 4 - 8 4 1 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 4 - é ¿ 1 - 4 7 2 - 8 7 J - 1 7 4 - 8 7

I N I T I A L  QUARTER

P -  PRELIMINARY

w w t a m a x i  t ewwvt bwk uf si .  louis
M Y  3t  i m __________________________

10Digitized for FRASER 
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P R O D U C T I V I T Y ,  COMPENSATI ON,  AND LABOR COSTS
R A T  I 0  S C A L E  R A I  I 0  S C A L E
1 9 7 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 7 7 - 1 0 0

1 9 8 0  1981  1 9 8 2  1 9 8 3  1984  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
S O U RC E :  U . S .  D E P A R T M E N T  OF LA B OR  

P E R C E N T A C £ 8  ARE A NNUA L R A T E S  OF C H ANC E FOR P E R I O D S  I N D I C A T E D .
L A T E S T  D A T A P L O T T E D .  1ST Q U A RT E R P R E L I M I N A R Y

P RE P A R E D  BY F E D E R A L  R E S E RV E  BANK OF S T .  L O U I S

( M I T  LABO* C O S T S «  StfStMESS SECTOR 
COHPQUNOEO ANNUAL RATES OF CHAHCE

I W LUèk________________________________________________________________________ ____________________________________________________________________________________________ I 9 7 7 M 0 0
QUARTER

2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4—8 7

3 - 8 3 3. 1 1 5 6 . 7

4 - 8 3 2*8 2 . 6 1 5 7 . 7

1- 84 2 . 0 1 . 4 0 . 3 1 5 7 . 8

2 - 8 4 1 . 6 I .  1 0 . 4 0 . 5 1 5 8 . 0

3 - 84 2 . 3 2 . 0 1. 9 2 . 7 4 . 9 1 5 9 . 9

4 - 8 4 2 . 3 2 . 1 2 . 0 2 . 5 3 . 6 2 . 3 1 6 0 . 8

1- 85 2 . 3 2 . 2 2. 1 2 . 6 3 . 3 2 . 5 2 . 8 1 6 1 . 9

2 - 8 5 2 . 3 2 . 2 2. 1 2 . 5 3 . 0 2 . 4 2 . 5 2 . 2 1 6 2 . 8

3 - 8 5 2 . 3 2 . 2 2. 1 2 . 4 2 . 8 2 . 3 2 . 3 2 . 1 2 . 0 1 6 3 . 6

4 - 8 5 2 . 7 2 . 6 2 . 6 3 . 0 3 . 4 3. 1 3 . 3 3 . 5 4 . 1 6 . 3 1 66. 1

1 - 8 6 2 . 2 2 .  1 2 . 0 2 . 3 2 . 5 2 . 1 2 . 1 1 . 9 1 . 8 1 . 7 - 2 . 6 1 6 5 . 0

2 - 8 6 2 . 2 2 . 2 2. 1 2 . 3 2 . 6 2 . 2 2 . 2 2. 1 2 . 1 2 . 1 0 . 1 2 . 9 1 6 6 . 2

3 - 8 6 2 . 3 2 . 2 2 . 2 2 . 4 2 . 6 2 . 3 2 . 4 2 . 3 2 . 3 2 . 4 l . t 3 . 1 3 . 2 1 6 7 . 5

4 - 8 6 2 . 4 2 . 4 2 . 3 2 . 5 2 . 7 2 . 5 2 . 5 2 . 5 2 . 5 2 . 6 1 . 7 3 . 2 3 . 4 3 . 6 1 6 9 . 0

1 - 87 2 . 3 2 . 3 2. 2 2 . 4 2 . 6 2 . 3 2 . 3 2 . 3 2 . 3 2 . 3 1 . 6 2 . 7 2 . 6 2 . 3 1 . 0 1 6 9 . 4

2 - 8 7 2 . 3 2 . 2 2 . 2 2 . 4 2 . 5 2 . 3 2 . 3 2 . 2 2 . 2 2 . 3 1 . 6 2 . 5 2 . 4 2 . 2 1 . 4 1 . 9 1 7 0 . 2

3 - 87 2. 1 2 . 0 2 . 0 2 . 1 2.  2 2 . 0 2 . 0 1 . 9 1 . 9 1 . 9 1 . 3 1 . 9 1 . 7 1 . 4 0 . 6 0 . 5 - 0 . 9 1 6 9 . 8

4 - 8 7 2 . 2 2 . 2 2 . 2 2 . 3 2 . 4 2 . 2 2 . 2 2 . 2 2 . 2 2 . 2 1 . 7 2 . 3 2 . 2 2 . 0 1 . 7 1 . 9 1 . 9 4 . 8 1 7 1 . 8

1 - 88 2 . 3 2 . 2 2 . 2 2 . 3 2 . 4 2 . 3 2 . 3 2 . 2 2 . 2 2 . 3 1 . 8 2 . 4 2 . 3 2 . 2 1 . 9 2 . 1 2 . 2 3 . 8 2 . 6 173 .OP

2 - 8  3 3 - 8  3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 i - é * 3 - é * 4 - 8  * t - 8 ¿ 2 - 8 6 3 - 8 6 4 - S ¿ 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 T

I N I T I A L  OUARTFJT

P -  PRECI HI NARY

------------------------------------------------ ------------Bf PgPgftAI EESC1VE BJtft* OP 5! . LOUIS
______  HAY 3»  1988 _______________________

11Digitized for FRASER 
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GROSS HAT  I  ON AL  P R O D U C T I H  C U M  6 NT D O L L A R S

TERMTNAI I 6 L U I M  Í VA KT E H
B I L L T D W 5 - W-  ~ 

DO L L A R S
Q U A R T E R

J>-R3 3 —R 1 4 - 8  3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 0 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7  3 - 8 7
ANNUXL “ RX I E 5

4 - 8  7

. . 3 - 0 3 9 . 4 3 * 4 4 3 . 9

. _4~03 1 0 . 9 1 2 . 4 3 *5 4 5 . 8

1 - R4 J  2 . 4 1 3 . 9 1 5 . 4 3 * 6 7 4 . 9

2 - 8 4 1 1 . 5 1 2 . 2 1 2. 1 3 . 9 3 *7 54 . 2

3 — 84 1 0. 3 1 0 . 6 1 0 . 0 7 . 4 5 , 8 3 * 8 0 7 . 9

4 —A4 9 . 4 9 . 4 8 . 6 6 . 5 5 . 3 4 . 7 3 * 8 5 1 . 8

1 - 85 9.  1 9 . 0 8 . 4 6 . 7 6 . 0 6 . 0 7 . 4 3*9 21 . 1

2 - 8 5 8 . 6 8 . 5 7*9 6*5 5 . 8 5 . 8 6*4 5 . 5 3 * 9 7 3 . 6

3 - 8 5 8 . 5 8 . 3 7 . 8 6 . 6 6 . 1 6*1 6*6 6 . 3 7 . 1 4 * 0 4 2 . 0

4 - 8 5 8 . 2 8 .  1 7 . 6 6 . 5 6 .  1 6 . 2 6 . 6 6 . 3 6 . 7 6 . 3 4 * 1 0 4 . 4

1 - 8 6 8 . 1 8 . 0 7 . 5 6 . 6 6 .  3 6*3 6 . 6 6 . 5 6 . 8 6 . 7 7 . 0 4 * 1 7 4 . 4

2 - 8 6 7 . 7 7 . 6 7. 1 6 . 2 5 . 9 5 . 9 6*1 5 . 9 6 . 0 5 . 6 5 . 3 3 . 6 4 * 2 1 1 . 6

3 - 8 6 7 . 5 7 . 4 7 . 0 6 . 1 5 . 8 5 . 8 6 . 0 5 . 8 5 . 8 5 . 5 5 .  3 4 . 4 5 . 3 4 * 2 6 5 . 9

4 - B 6 7.  1 7 . 0 6 . 5 5 . 8 5 . 5 5 . 4 5 . 5 5 . 2 5 . 2 4 . 8 4 . 5 3 . 6 3 . 7 2 . 1 4 *2 8 8 . 1

1 - 8 7 7 . 2 T .  1 6 .  7 6 . 0 5 .  7 5 . 7 5 . 9 5 . 7 5 . 7 5 . 5 5 . 3 4 . 9 5 . 3 5 . 3 8 . 6 4 * 3 7 7 . 7

2 - 8 7 7. 2 7 . 0 6 . 7 6 . 0 5 . 8 5 . 8 5 . 9 5 . 7 5 . 8 5 . 6 5 . 5 5 . 2 5 . 5 5 . 6 7 . 5 6 . 3 4*4 4 5 . 1

3 - 8 7 7. 2 7 .  1 6 . 7 6 . 1 5 . 9 5 . 9 6 . 0 5 . 9 5 . 9 5 . 8 5 . 7 5 . 5 5 . 9 6 . 1 7 . 4 6 . 8 7 . 3 4 * 5 2 4 . 0

4— 87 7 . 2 7 .  1 6 . 8 6 . ? 6 . 0 6 . 0 6 . 2 6 . 0 6 . 1 6 . 0 6 . 0 5 . 8 6 . 2 6 . 4 7 . 4 7. 1 7 . 4  7 . 6 4 * 6 0 7 . 4

1 - 8 8 7. 1 7 . 0 6 . 7 6 . 2 6 . 0 6 . 0 6 . 1 6 . 0 6 . 0 5 . 9 5 . 9 5 . 8 6 . 1 6 . 2 7 . 0 6 . 6 6 . 8  6 . 5 5 . 4  4 * 6 6 8 . 7

2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 84 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7  5 - 8 1 4 - 8  J

I  H I T  I AL IQUART ER

W E P A R E D  BY - E F P C T  A L - PTESfc’KVfc Ö W R  Ü F  S T .  L O U I S  
HAY 2 6 t 1988

GROSS NATI ONAL PROOUCT I N  1982 DOLLARS 
CQHPQUNOEO ANNUAL RATES OF CHANGE

B I L L 1 UN Ü l >  
OOLLARSI N I T I A L  QUARTER

QUARTER
2-ftl 3 - 8  3 4 - 8 3 1 - 8 4 2 - 3 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7

ANNUAL KAI kS
2 - 8  7 3 - 8 7  4 - 8  7

3 - 8 3 6 . 0 3 * 3 0 6 . 4

4 - 8 3 6 . 7 7 .  3 3 * 3 65 . 1

1 - 8 4 8 . 0 9 . 0 1 0 . 7 3 * 4 5 1 . 7

2 - 8 4 7 . 4 7 . 8 5 . 5 3 * 4 9 8 . 0

3 - 8 4 6 . 4 6 . 5 6 . 2 4 . 0 2 . 6 3 * 5 2 0 . 6

4 - 8 4 5 . 6 5 . 5 5 . 1 3 . 2 2 . 1 1 . 7 3 * 5 3 5 . 2

1 — 85 5 . 3 5 . 2 3 . 4 2 . 7 2 . 8 3 . 8 3 * 5 6 8 . 7

?—85 4 . 9 4 . 8 4 . 4 3 . 1 2 . 5 2 . 5 3 . 0 2. 1 3*5 87 . 1

3— fl5 4 . 8 4 . 7 4 . 3 3 . 3 2 . 8 2 . 9 3 . 3 3 . 1 4 - 1 3 * 6 2 3 . 0

4 - 8 5 4 . 7 4 . 5 4 . 2 3 . 3 2 . 9 3 . 0 3 . 3 3 . 1 3 . 6 3 . 1 3 * 6 5 0 . 9

1 - 8 6 4 . 7 4 . 6 4 . 3 3 . 5 3.  2 3 . 3 3 . 7 3 . 6 4 . 2 4 . 2 5 . 4 3 * 6 9 0 . 8

2 - 8 6 4 . 4 4 . 2 3 . 9 3 . 2 2 . 9 3 . 0 3 . 2 3 . 0 3 . 3 3 . 0 3 . 0 0 . 6 3 * 7 0 4 . 7

3 - 8 6 4*1 4 . 0 3 . 7 3 . 0 2 . 7 2 . 8 2 . 9 2 . 8 2 . 9 2 . 6 2 . 5 1 . 0 1 . 4 3 * 7 1 8 . 0

4 - 8 6 4 . 0 3 . 8 3 . 5 2 . 9 2 . 6 2 . 6 2 . 7 2 . 6 2 . 7 2 . 4 2 . 2 1 . 2 1 . 5 1 . 5 3 * 7 3 1 . 5

1 - 8 7 4*0 3 . 8 3 . 0 2 . 8 2 . 8 2 . 9 2 . 8 2 . 9 2 . 7 2 . 6 2 . 0 2 . 9 4 . 4 3 * 7 7 2 . 2

2 - 8 7 3 . 9 3 . 7 3 . 5 3 . 0 2 . 8 2 . 8 2 . 9 2 . 8 2 . 9 2 . 7 2 . 6 2 . 1 2 . 4 2 . 0 3 . 4 2 . 5 3 * 7 9 5 . 3

3 - 8 7 3 . 9 3 . 8 3 . 1 2 . 9 2 . 9 3 . 0 2 . 9 3 . 0 2 . 9 2 . 9 2 . 5 3 . 2 3 . 7 3 . 4 4 . 3 3 * 8 3 5 . 9

4 - 8 7 4 . 0 3*8 3 . 6 3 . 2 3 . 0 3 . 0 3 . 2 3.1 3 . 2 3 . 1 3 . 1 2 . 0 3 . 1 3 . 5 4 . 0 3 . 9 4 . 6  4 . 8 3 * 8 8 0 . 8

1 - 8 8  _ 4 . 0 3 . 8 3 . 6 3 . 2 3.  1 3. 1 3 . 2 3 . 2 3 . 3 3 . 2 3 . 2 2 . 9 3 . 3 3 . 6 4 . 0 3 . 9 4 . 3  4 . 3  3 . 9 3 * 9 1 0 . 0

2 - 8 3 3 - 8  3

CD1♦ 1 - 8 4 2 - 8 4 3 - 84 4 - 8 4 1 - 8 5 2 - 9 5 3 - 8 5 4 - 8 5 1 - 0 6 2 - 0 6 3 - 8 6 4- S&' 1 - 1 7 2 - 8 7  3 - 8 r 4 - 8 1

W E p AH E D  B Y U r D t K A L  R t S t K T t  t J W R  Ü1- > ! •  L O U I S  
HAY 2 6 » 1988_________  _____  _________________
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GROSS N A T I O N A L  PRODUCT
R A T I O  SCALE QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
T R I L L I O N S  OF DOL L ARS  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S

5 . 0

4 . 8

4 . 6

4 . 4

4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

4 . 4

4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

3 . 0

2.8 

2.6
1980 1981 1982 1983 1984 1985 1986  1987 1988

SOURCEs U . S .  DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED« 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U IS
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  SC AL E
1 9 8 2 - 1 0 0  1 9 8 2 - 1 0 0

1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S.  DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST OUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

IM P L IC IT  PRICE D fH A TO R  PO* IROSS M n O M L  PROWCT 
____________ C P f t f W f P f f P  m m !L  ftA g j  O f  ç m n e * ______________

TFtMTBAl____________________ _________________________________________IN ITIA L WARTE«
Q U A R T E R

? ~ n -K Ì - 8 3 4— 83 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 —8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7

* » » » 1 0 4 . 2

4 . 1 4 . 7 1 0 5 . 4

1 - 8 4  4 . 2 4 . 2 1 0 6 . 5

2 - 8 4  3*9 4*0 3*6 3*0 107*3

3 - 8 4  3 . 8 3*8 3 . 6 3*2 3*4 108*2

4 - R 4  3 . 6 3 . 7 3 . 4 3 . 1 3 . 2 3*0 109*0

1 - 8 5  3 . 6 3 . 6 3*4 3*2 3*2 3*2 3*3 109*9

2 - 8 5  3 . 6 3 . 6 3*4 3*2 3*3 3*2 3*3 3*3 1 1 0 . 8

3—85 3 . 5 3 . 5 3 . 3 3*2 3*2 3*1 3*2 3*1 2*9 1 1 1 * 6

4 - 8 5  3*4 3 . 4 3 . 3 3 . 1 3*1 3*1 3*1 3*0 2 . 9 2 *9 1 1 2 . 4

1 - 8 6  3 . 3 3 . 3 3 . 1 3 . 0 2*9 2*9 2*9 2 . 7 2*5 2*3 1*8 1 1 2 . 9

2— 86 3 . 2 3 . 2 3 . 1 3 . 0 2*9 2 . 9 2*9 2*8 2*6 2*5 2*3 2 . 9 1 1 3 . 7

3 - 8 6  3 . 3 3 . 3 3 . 1 3*0 3*0 3 . 0 3*0 2*9 2*8 2*8 2*7 3 . 2 3 . 6 1 1 4 . 7

4 - 8 6  3 . 1 3 . 1 2 . 9 2 . 8 2 * 8 2 . 7 2*7 2 * 6 2*5 2 * 4 2 * 2 2 . 4 2 . 1 0 . 7 1 1 4 . 9

1 - 8 7  3 . 2 3 *1 3 . 0 2 * 9 2 * 9 2 . 9 2 *8 2*8 2*7 2 * 7 2 . 6 2 . 8 2 . 8 2 . 5 4 * 2 1 16 . 1

2 - 8 7  3 *2 3 * 2 3 . 1 3 . 0 3 * 0 2 . 9 2 *9 2*9 2 * 8 2 * 8 2 . 8 3 . 0 3 . 0 2 . 8 3*9 3*5 1 17 . 1

3 - 8 7  3 . 2 3*1 3 * 0 2 * 9 2 * 9 2 *9 2 . 9 2 *9 2 * 8 2 * 8 2 . 8 2 . 9 2 . 9 2 . 8 3*5 3*1 2 . 8 1 1 7 . 9

3 . 1 3 . 0 2 . 9 2 . 9 2 * 9 2 *9 2*0 2*8 2 . 8 2 . 8 2 * 9 2 . 9 2 . 8 3*3 3*0 2 . 8 2 . 7 1 1 8 . 7

1 - 8 8  3 . 1 3*0 2 . 9 2 . 9 2*8 2*8 2*8 2*7 2*7 2*7 2*6 2*8 2 . 7 2*6 3*0 2 . 7 2 . 4 2 . 2 1 . 7 1 1 9 . 2

2—8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4—85 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8  6 1 - i l 2 - 8 7 3 - 8 7 4 - 8  f

I N I T I A L  Q U A R TE R

P R E P A R E D  B T  F E D E R A L  R E S E R V E  HAWK ÜI- S I • L CH I I S  
WAY 2 6 »  1 9 8 8 ____________________________________________________
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P€*SOHAL CONSUMPTION EXPENDI TURES I *  CURRENT DOLLARS 
------------------------- COWPOWPED AWWUAt « A T E ^ O f  CHANCE_______________

B I L L I O H S  UF~ 
DOLLARS

Q U A R T E R
2-fl3 » - 0 3 1 - 0 4 2 - 8 4 3 - 0 4 . — 4— ft» 1 - 0 5 2 - 0 5 3 - 8 5 4 - 9 5 t - 0 6 2 - 0 6 3 - 0 6 4 —06 1—07 2 - 0 7  3 - 0 7

ANNUAL RAILS
4 - 8 7

. 3-ß3_..__ 9 . 3 2 * 2 6 2 . 0

4 - 8 3 9 . 5 2 W 2 * 3 1 5 . 0

1 - f t » 9 . 0 8 . 9 8 . 1 2 * 3 6 1 . 1

2 - 94 . . . 9*2 8 , 9 9 . 8 2 * 4 1 7 . 0

3 - 8 4 9*5 9.* 3 7 , 8 7 . 7 5 . 6 2 * 4 5 0 . 3

» - 8 4 8 . 3 8 .  1 7 . 7 7 . 5 6 * 4 7 , ? 2 * 4 9 3 . 4

1 - 8 5 8*4 8 * 3 9 , 0 8 , 0 7 . 4 8 . 3 9 . » 2 * 5 4 9 . 9

2 - 8 5 8 . 4 8 * 3 8 , 1 8 , 1 7 . 7 8 . 3 8 . 9 8 . 4 2 * 6 0 2 . 0

3 - 8 5 8 . 6 8 . 5 8 . » 8 . 4 8 ,  1 8 , 8 9 , 3 9 , 3 1 0 . 1 2 * 6 6 5 . 4

_ 4 - 0 5 8 , 3 8 , 2 8 . 0 8 • 0 7 . 7 8. 1 8 . 3 7 . 9 7 . 7 5 . 3 2*7 0 0 . 1

1 - 9 6 8*0 7 , 9 7 . 7 7 . 7 7 . » 7 . 7 7 . 0 7 . 4 7 . 0 5 . 5 5 . 7 2 * 7 3 7 . 9

? — ft s 7 . 7 7 . 6 7 . » 7 . 3 7 . 0 7*2 7 , 2 6 . 7 6 . 3 5 . 1 4 . 9 4 .  I 2 * 7 6 5 . 8

3 - 8 6 7 . 9 7 , 8 7 , 7 7 . 6 7 . » 7 . 6 7 . 7 7 . » 7 . 2 6 . 4 6 . 8 7 . 4 10. 7 2 *0 3 7 . 1

» - 8 6 7 . 6 7*5 7*3 7 , 2 6 . 9 7.1 7 . 1 6 . 7 6 . 5 5 . 8 5 . 9 5 . 9 6 . 8 3 . 1 2 * 0 5 0 . 6

1- 87 7, 4 7 , 3 7. 1 7 . 0 6.  8 6 . 9 6 . 8 6 . 5 6 . 3 5 . 6 5 . 7 5 . 7 6 . 2 4 . 0 5 . 0 2 * 0 9 3 . 0

2 - 8 7 7 . » 7,  3 7. 1 7 . 0 6 .  8 6 . 9 6 . 9 6 . 6 6 . » 5 . 8 5 . 9 6 . 0 6 . 4 5 . 0 6 . 0 7 . 1 2 * 9 4 3 . 7

3 - 8 7 7 . 5 7 , 4 7 . 3 7. 2 7 . 0 7. 1 7. 1 6 . 9 6 . 7 6 . 3 6 . » 6 . 6 7 . 0 6 . 1 7 . 2 0 . 3 9 . 5 3 * 0 1 1 . 3

»  — 8 7 7 . 2 7 . 0 6 . 9 6 . 8 6*6 6 , 7 6 , 6 6 . 4 6 . 2 5 . 7 5 . 8 5 . 8 6 . 1 5 . 2 5 . 7 6 . 0 5 . 4  1 . 5 3 * 0 2 2 . 6

1- 8 8 7*1 7 , 0 6 . 9 6 . 8 6 . 6 6 . 7 6 . 6 6 . 4 6 . 2 5 . 8 5 . 9 5 . 9 6 . 2 5 . 4 5 . 9 6 . 2 5 . 0  4 . 1 6 . 7  3 * 0 7 1 . 9

2 - 8 3 3 - 8 3 » - 8 3 1- 84 2 - 8 » 3 - 8 » » - 0 4 1 - 0 5 2 - 8 5 3 - 8 5 » - 8 5 1 - 8 6 2 - 86 3 - 0 6 4 - 0 6 1-87 2 - 0 7  3 - 8 7 4 - 0  r

I N I T I A L  QUART E R

PREPARED ~BV FEDERAL RtSfcKVfc BANK. UF S T. LOUIS 
MAY 26* I 9 6 0

P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  1 9 0 2  D O L L A R S  
______________ C ON P O U N DE D  ANNUAL R A T E S  OF CHAN6 E ______________

BILLIONS OF 
DOLLARSI N I T I A L  QUART ER

QU A R T E R
7 - A *  ^ - A * 4 —ft 3 1 - A » ? - a » 3 - 0 4 » - 8 » 1 - 0 5 2 - 0 5 3 - 8 5 » - 0 5 1 - 0 6 2 - 0 6 3 - 0 6 4 - 0 6 1 - 0 7 2 - 0 7 3 - 0 7

ANNUAL RATES
» - 0 7

3 - A 3 S . 3 2 * 1 6 3 . 0

» — ft 3 5 . »  5 . 5 2 * 1 9 1 . 9

1 - f t » » . f t  » . 6 3 . 7 2 * 2 1 2 . 1

2 - 0 » 5 . 2  5 . 2 5 . 1 6 . 4 2 * 2 4 6 . 7

3 — ft» » . 6  » . » » . 0 4 . 1 1 . 9 2 * 2 5 7 . 3

» - 8 » » . 5  » . 3 » . 1 4 . 2 3 . 1 4 . 3 2 * 2 0 1 . 1

1 - 8 5 4 . 7  4 * 6 4 *4 4 . 6 4 . 0 5 . 1 5 . 9 2 * 3 1 4 . 1

7 - 0 5 4 . 6  4 . 5 4 . 4 4 . 5 4 * 0 4 , 7 5 . 0 4 . 0 2*337 *0

3 - R 5 » . 9  » . 0 » . 7 4 . 9 4 . 6 5 . 3 5 . 6 5 . 4 6 . 9 2 * 3 7 6 . 1

» - 0 5 » . 5  » . » 4 . 3 4 . 3 4 . 0 4 . 4 % • 5 4 . 0 4 . 0 1 . 2 2 * 3 0 3 . 2

1 - 0 6 » . 5  4 . 4 4 . 3 4 . 4 4 , 1 4 . 5 4 . 1 4 . 2 2 . 0 4 . 5 2 * 4 0 9 . 7

7 - 0 6 » . 5  » . » 4 . 3 4 . 3 4 . 1 4 . 4 4 . 1 4 . 2 4 . 3 4 . 1 2 * 4 3 4 . 3

3 - 0 6 4 . 7  4 . 6 4 . 6 4 . 6 4 , 4 4 . 0 4 . 7 4 . 0 4 . 3 5 . 3 5 . 7 7 . 3 2 * 4 7 7 . 5

» - 0 6 4 . 4  4 . 3 4 . 2 4 . 3 4 . 0 4 . 3 4 . 0 4 . 1 3 . 5 4 . 1 3 . 9 3 . 0 0 . 5 2 * 4 0 0 . 5

1 - 0 7 4 . 0  3*9 3 . 8 3 , 0 3 . 6 3 . 0 3 . 4 3 . 4 2 . 0 3 . 1 2 . 7 2 . 3 - 0 . 1 - 0 . 7 2 * 4 7 5 . 9

2—07 3 . 9  3 . 0 3 . 7 3 . 7 3 . 5 3 . 6 3 . 3 3 . 2 2 . 7 2 . 9 2 . 6 2 . 2 0 . 5 0 . 6 1 . 9 2 * 4 0 7 . 5

3 - 0 7 » . 0  3 . 9 3 . 0 3 . 0 3 . 6 3 . 7 3 . 7 3*5 3 . 4 3 . 0 3 . 3 3 . 0 2 . 0 1 . 7 2 . 2 3 . 7 5 . 4 2 * 5 2 0 . 7

A—A7 3 - 6  3 . 5 3 . » 3 . 4 3 . 2 3 . 3 3 . 2 2 . 9 2 . 8 2*4 2 . 5 2 . 2 1 . 9 0 . 9 1 . 0 1 . 5 1 . 4 - 2 . 5 2 * 5 0 4 . 6

1 - 0 0 3 . 6  3 . 6 3 . 4 3 . 4 3 . 2 3 . 3 3*2 3 . 0 2 . 9 2 . 6 2 . 7 2 . 5 2 . 2 1 . 4 1 . 6 2 . 2 2 . 3 0 . 0 4 . 3  2 * 5 3 0 . 9

2 - 0 3  3 - 0 3 4 - 0 3 1 - 0 4 2 - 0 4 3 - 0 » 4 - 0 4 1 - 0 5 2 - 0 5 3 - 0 5 4 - 0 5 1 - 0 6 2 - 0 6 3 - 0 6 4 - 0 6 1 —0? 2-§7 3-87 4-87

WtEMJtEB BTnOUAL «SEUfE 
f * T  g » ,  I 9 M ______________________

UF ST .  L W I S
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C R O S S  P R I V A T «  O O B C S T I C  I N V E S T I « N T  I N  C U R R E N T  
C f M M M M O E D  AMNt ML  H A T E S  OF  C H A NC E

O O L L A R S

T f f i M T M A l I N I T I A L  Q U A R T «

B T L L I O W T  l *
D O L L A R S

Q U A R T E R
? - f t l 1 - 8 1 4 - 8 1 1 - 8 4 7 - 8 4 1 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5  4 - 9 5 1 - 8 6  2 - 8 6 3 - 9 6  4 - 8 6 1 - 0 7 2 - 8 7 3 - 0 7

Ï H W J A L  RAI fcX
4 - 0 7

3 - 8 3 1 5 * 9 5 1 9 . 7

4 - 8 3 » 5 * 1 5 4 * 9 5 7 9 . 0

1 - 8 4 5 1 . 1 6 2 .  8 7 1 . 0 6 6 3 . 0

2 - 8 » 3 8 . 0 3 8 . 7 3 1 . 2 0 . 7 6 6 4 . 2

3 - 8 4 3 0 .  3 2 9 . 0 2 1 . 3 2 . 2 3 . 7 6 7 0 . 3

4 - 8 4 7 1 * 7 7 1 . 3 1 4 . 1 - 0 . 2 - 0 . 7 - 5 . 0 661  . 0

1 - 8 5 1 7 . 5 1 4 . 7 8 . 0 - 3 . 7 - 5 .  1 - 9 . 2 - 1 3 . 3 6 3 0 . 6

2 - 8 5 1 6 .  I 1 3 . 5 7 . 7 - 1  . 8 - 2 . 4 - 4 . 3 - 4 . 0 6 . 3 6 4 0 . 4

1 - 8 5 1 7 . 6 1 0 . 0 4 . 7 - 3 . 5 - 4 . 3 —6 . 2 - <> . 6 - 3 . 1 - 1 1 . 7 6 2 0 . 6

4 - 8 5 1 2 . 9 1 0 . 5 5 . 9 - 1 . 1 - 1 . 3 - 2 . 3 - 1 . 7 2 . 6 0 . 7 1 4 . 9 6 5 0 . 8

1 - 8 6 1 3* 6 1 1 . 6 7 . 6 1 . 5 1 . 6 1 . 3 2 . 6 7 . 0 7 . 3 1 8 . 2  2 1 . 6 6 0 3 . 4

7 - 8 6 1 7 . 2 1 0 . 2 6 . 5 1 . 1 I . 1 0 . 8 1 . 8 5 . 1 4 . 8 1 0 . 9  9 . 0 - 2 . 3 6 7 9 . 4

3 - 8 6 1 0 . 2 8 . 3 4 . 9 - 0 . 1 - 0 . 2 - 0 . 7 - 0 .  1 2 . 3 1 . 5 5 . 1  2 . 1 - 6 . 5  - 1 0 . 5 6 6 0 . 0

4 - 8 6 9 . 5 7 . 6 4 . 4 - 0 . 2 - 0 .  2 - 0 . 7 - 0 . 1 I . 9 1 . 2 4 . 0  1 . 4 - 4 . 5  - 5 . 6 - 0 . 4 6 6 0 . 2

1 - 8 7 1 0 . 5 8 . 9 6 . 0 1 . 8 1 . 9 1 . 7 2 . 5 4 . 7 4 . 5 7 . 4  6 . 0 2 . 4  4 . 0 1 2 . 2  2 6 . 3 6 9 9 . 9

2 - 8 7 9 . 9 8 . 4 5 . 6 1 . 8 1 . 9 1 . 7 2 . 4 4 . 3 4 . 1 6 . 6  5 . 2 2 . 2  3 . 4 8 . 5  1 3 . 3 1 . 6 7 0 2 . 6

3 - 8 7 9 . 5 8 . 0 5 . 4 1 . 9 2 . 0 1 . 8 2 . 5 4 . 2 3 . 9 6 . 1  4 . 9 2 . 3  3 . 3 7 . 1  9 . 6 2 . 2 2 . 8 7 0 7 . 4

4 - 8 7 1 0 . 7 9 * 4 7 . 0 3 . 7 3 . 9 3 . 9 4 . 7 6*5 6 . 6 8 . 0  0 . 1 6 . 3  7 . 8 1 1 . 9  1 5 . 1 1 1 . 6 1 7 .  1 3 3 . 4 7 6 0 . 2

1 - 8 0 1 0 . 0 8 . 7 6 * 5 3 . 4 3 . 5 3 . 5 4 . 2 5 . 8 5 . 8 7 . 7  6 . 9 5 . 2  6 . 4 9 . 5  1 1 . 5 0 . 1 1 0 . 4 1 4 . 4 - 1 . 0  7 5 6 . 7

7 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 6 4 3 - 8 4 4 - 0 4 1 - 0 5 2 - 8 5 3 - 8 5  4 - 8 5 1 - 0 6  2 - 8 6 3 - 8 6  4 - 0 6 1 - 8 7 2 - 0 7 3 - 8 7 4 - 8 7

I N I T I A L  QU A RT E R

P R E P A R E D  f i t  
NAY 2 6 t  1 9 0 8

F E D E R A L  R E S E R V E  BANK OF S T .  L U U 1 3

C ROSS P R I V A T E  0 0 W E S T I C  I N V E S T M E N T  I N  1 9 8 2  D O L L A R S
COMPOUNDED ANNUAL RATES OF C HA NC E

T F R M T N A I I N I T I A L  Q U A R T E R

BILLIONS OF 
O O L L A R S

Q U A R T E R
7 - 8 1 1 - 8 1 4 - 8 1 1 - 8 4 2 - 8 4 3 - 0 4 4 - 8 4 1 - 0 5 2 - 0 5 3 - 9 5  4 - 0 5 1 - 0 6  2 - 8 6 3 - 0 6  4 - 0 6 1 - 0 7 2 - 0 7 3 - 0 7

A NNUA L  R A I t S
4 - 0 7

oc « t* 3 5 . 0 5 2 4 . 0

4 - 8 3 4 0 . 5 4 6 . 3 5 7 7 . 2

1 - 8 4 4 8 * 6 5 5 . 9 6 6 . 0 6 5 5 . 2

2 - 8 4 3 5 . 2 3 5 * 3 30*1 2 . 0 6 5 0 . 4

3 - 8 4 2 8 . 2 2 6 . 6 2 0 * 6 2 *8 3 . 6 6 6 4 . 2

4 — 84 2 1 . 9 1 9 . 5 1 3 . 6 0 . 1 - 0 . 0 - 5 * 0 6 5 5 . 7

1 - 8 5 1 6 . 1 1 3 . 2 7*5 - 3 . 5 - 5 . 3 - 9 . 4 - 1 3 . 6 6 3 2 . 1

2 - 8 5 1 5 . 2 1 2 . 6 7 . 9 - 1 . 2 — I t  9 - 3 * 7 - 3 . 0 0 . 9 6 4 5 . 7

3 - 8 5 1 1 . 6 9 . 0 4 . 5 - 3 . 3 — 4* 3 - 6 * 2 - 6 . 6 - 2 . 8 - 1 3 . 2 6 2 3 . 2

4 - 8 5 1 1 * 0 9 . 5 5 . 6 - 1 . 0 - 1 . 5 - 2 . 5 - 1 . 9 2 . 4 - 0 . 7 1 3 . 5 6 4 3 . 3

1 - 8 6 1 2* 6 1 0 * 6 7 . 2 1 . 5 1 . 4 1 . 0 2 . 3 6 . 7 6 . 0 1 7 . 1  2 0 . 0 6 7 4  *4

2 - 8 6 1 1 . 0 9 . 0 5 . 9 0 * 7 0 . 5 0*1 1 . 0 4 . 2 3 . 1 9 . 2  7 . 1 - 5 . 1 6 6 5 . 6

1 - 8 6 9 . 0 7 * 1 4*1 - 0 . 6 - 0 . 9 - 1 . 5 - 0 . 9 1 . 4 - O . l 3 . 5  0 . 4 - 0 . 5  - 1 1 . 0 6 4 5 . 0

4 - 0 6 7*7 5 . 9 3 , 0 - 1 . 4 - 1 . 7 - 2 . 3 - 1 . 9 - 0 . 1 - 1 . 5 1 . 0  - 1 . 9 - 8 . 5  - 1 0 . 1 - 8 . 4 6 3 1 . 0

l~?T 9*0 7*3 »*8 0 . 5  2 8 . 5

¿ - 07 8 . 5 6 . 0  1 4 . 0 6 7 3 . 7

3-gT 8*2 6*8 5 . 7  1 0 . 9 6 8 1 . 9

1-flT - 2 * 2 _____L ^ f i ______________ i l l _____Z ± 1 _____2 *6  3 * 3  5 ^ 0  4 . 6  6 . 8 5 . 7  9 . 6  1 4 . 6  1 0 . 3  1 5 . 2  2 6 . 4 7 2 3 . 1

_ 2 * J _____ 7 * 8  5 * 9 3 . 6  5 . 2 4 . 9 6 . 9 4 . 4 5 . 9 9 . 2  1 3 . 1 9 . 5  1 2 . 5  1 6 . 4

2- « 3  3 _ 0 ,  4 - 8 5  t - 8 6  ¿ - 8 4  1 - 8 7

— t k i t t Ä L  à m m -------------------------------------------------------------------------------

“7^17— î ^nr r — 4 - 8 72 - 8 3  3 - 8 3  4 - 8 3  1 - 8 4  2 - 8 4  3 - 8 4  4 - 8 4  1 - 8 5

w i m n  i t  P t t m a l  » » t m  b a u  1»  s i . - r u n r r -  

MT I f f  ___________________________________
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SOVERN*ENT PURCHASES OF GOODS AMD SERVICES I N  CURRENT DOLLARS 
__________________ CONFOUNDED ANNUAL RATES OF CHANGE_______________________

B I L L I O N S  OF 
DOLLARS 

ANNUAL RAIE3“
i n i t i a l  q u a r t e r

1 —ft 3 4 - 8 3  1 -84  7 -8 4  3 -84  4 -8 4  1 -8 5 ___¿ - 8 5  3 - 8 ?  4~85 1 - 8 6  2 - 8 6  3 - 8 6  4 - 8 6  1 - 8 7  2 - 8 7  3 -8 ?  4 - 8 7 _________________

^  ^____ ____________________________ _____________________ _________________ _____ ______________________________________________________________________________________ 680 *7

Q . 3 - 2 i l _____ ______ _______________________ ____________________________________________________________________________________________________________________  6 7 6 * - L

1 - 8 4 ■ 4 «2 _4jlI ___1 2 . 6

.¿-84 9 . 0  1 0 . 9  1 8 . 4  2 4 . 6

8*4 9 » ? ___14. 1  14*9

■4— A4 _ 2 a_Z___ U aJ ___ 1 3 . 2  8 . 0  9 . 9

8 . 6  1 0 . 3  1 0 . 7

? - 8 5 8 . 9 9 . 7 1 1 . 9 1 1 . 8 8 . 8 9 . 7 9 . 6 8 . 6 8 0 0 . 5

3 - 8 5 9 . 8 1 0 . 6 1 2 . 7 1 2 . 7 1 0 . 4 1 1 . 5 12.1 1 2 . 8 1 7 . 1 8 3 2 . 8

4 - 8 5 1 0 . 0 1 0 . 8 1 2 . 6 1 2 . 6 1 0 . 7 1 1 . 7 12. 1 1 2 . 6 1 4 . 6 1 2. 1 8 5 7 . 0

1 - 8 6 8 . 6 9 .  1 1 0. 5 1 0 . 3 8 . 4 8 . 8 8 . 5 8 . 0 7 . 8 3 . 4  - 4 . 6 8 4 6 . 9

2 - 8 6 8 . 7 9 . 2 1 0 . 5 1 0 . 2 8 . 6 8 . 9 8 . 8 8 . 4 8 . 3 5 . 5  2 . 4 9 . 9 8 6 7 . 2

3 - 6 6 8 . 4 8 . 9 1 0 . 0 9 . 7 8 . 2 8 . 5 8 . 3 7 . 9 7 . 7 5 . 5  3 . 4 7 . 6 5 . 3 8 7 8 . 5

4 - 8 6 8 . 1 8 . 5 9 . 4 9 . 2 7 . 7 7 . 9 7 . 7 7 . 3 7 . 0 5 . 1  3 . 4 6 . 3 4 . 5 3 . 6 8 8 6 . 3

1 - 8 7 7 . 8 8 . 2 9 . 1 8 . 8 7 . 4 7 . 6 7 . 3 6 . 9 6 . 7 5 . 0  3 . 6 5 . 8 4 . 5 4 . 1 4 . 5 8 9 6 . 2

2 - 8 7 8 . 0 8 . 3 9 . 1 8 . 8 7 . 6 7 . 8 7 . 6 1*2 7 . 0 5 . 7  4 . 6 6 . 6 5 . 8 5 . 9 7 . 1 9 . 7 9 1 7 . 1

3 - 8 7 7 . 8 8 . 1 8 . 8 8 . 6 7 . 4 7 . 6 7 . 3 7 . 0 6 . 8 5 . 6  4 . 7 6 . 4 5 . 7 5 . 7 6 . 5 7 . 5 5 . 3 9 2 9 . 0

4 - 8 7 7 . 9 8 . 1 8 . 8 9#6 7*5 7 . 7 7 . 5 7 . 2 7 . 0 6 . 0  5 . 2 6 . 7 6 . 2 6 . 4 7 .  1 7 . 9 7 . 0 8 . 8 9 4 8 . 8

1 - 8 8 7 . 4 7 . 7 8 . 3 8 . 1 7 . 0 7 . 1 6 . 9 6 . 6 6 . 4 5 . 4  4 . 7 5 . 9 5 . 3 5 . 3 5 . 7 5 . 9 4 . 7 4 . 5 0 . 3 9 4 9 . 5

2 - 8 3 3 - 8  3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4— 94 1 - 8 5 2 - 8 5 3 - 8 5  4 - 8 5 1 - 8 6 2 - 8 6 5 - 8 6 4 - 0 6 1 - 8 7 2 - 8 7 3 - 0 7 4 - 8  f

H l F F A t F D  B T  FED ER AL RESERVE BAHR UF S T .  L O U I S  
MAT 26* 1988

6 0 V E R N M E N T  P U R C H A S E S  OF GOOOS AND S E R V I C E S  I N  1 98 2  O O L L A R S  
_________________CQfl PPU M E P A H W A L  « A T £ 5 - g _  C HANGE_________________________

“ S T C r T O R T H O F -
D O L L A R S

Q U A R T F R
7 - R 1 1- f t  -K 4 - 8 3 1 - 8 4 7 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 * l 1 - 8 7 2 - 8 7

ANNUAL  R A T E S  "
3 - 8 7  4 - 8 7

3 - 8 3 1 -  7 6 5 3 . 6

4 - 8 3 - 2 . 7 - 6 .  8 6 4 2 . 2

1 - 8 4 0 . 4 - n . ? 6 . 9 6 5 3 . 0

2 - 8 4 4 . 5 5 . 5 1 2 . 7 1 7 . 7 6 8 0 . 2

3 - 8 4 4 . 1 4 . 7 8 . 9 9 . 9 2 . 6 6 8 4 . 5

4 - 8 4 4 . 3 4 .  8 7 . 9 9 . 3 3 . 9 5*2 6 9 3 . 2

1 - 8 5 4 . 5 5 . 0 7 . 6 7 . 7 4 . 6 5 . 6 6 . 0 7 0 3 . 4

2 — 8 5 4 . 6 5 . 0 7 . 1 7 . 7 4 .  7 5 . 4 5 . 5 5 . 0 7 1 2 . 1

3 - 8 5 5 .  8 6 .  3 8 . 3 8 . 6 6 . 8 7 . 9 8 . 8 1 0 . 3 1 5 . 7 7 3 8 . 6

4 - 8 5 6 . 0 6 .  5 8 .  3 8 . 5 7 .  1 8 . 0 8 . 7 9 . 6 1 2 . 0 8 . 4 7 5 3 . 7

1 - 8 6 4 . 7 5 . 0 6 . 3 6 . 3 4 .  7 5 . 1 5 . 1 4 . 9 4 . 8 - 0 . 3 - 8 . 3 7 3 7 . 6

7 - 8 6 4 . 9 5 .  ? 6 . 5 6 . 4 5 .  1 5 . 5 5 . 5 5 . 4 5 . 5 2 . 4 - 0 . 6 7 . 8 7 51  . 6

3 — 86 4 . 8 5 . 0 6 . 2 6 . 1 4 . 9 5 . 2 5 . 2 5 . 0 5 . 0 2 . 5 0 . 6 5 . 4 3 . 0 7 5 7 . 2

4 - 8 6 5 . 0 5 . 2 6 . 3 6 . 3 5 .  ? 5 . 5 5 . 5 5 . 4 5 . 5 3 . 6 2 . 4 6 . 2 5 . 4 7 . 9 7 71  . 8

1 - 8 7 4 . 7 4 . 4 5 . 3 5 . 2 4 .  1 4 . 3 4 . 1 3 . 9 3 . 8 1 . 9 0 . 6 3 . 0 1 . 4 0 . 6 - 6 .  2 7 5 9 . 6

2 - 8 7 4 . 7 4 . 3 5 . 2 5 . 1 4 .  1 4 . 2 4 .  1 3 . 9 3 . 8 2 . 2 I . 1 3 . 1 2 . 0 1 . 7 - 1 . 3 3 . 3 7 6 6  . 7

3 - 8 7 4 .  1 4 . 7 5 . 0 4 . 9 4 . 0 4 . 1 4 . 0 3 . 8 3 . 6 2 . 2 1 . 4 3 . 1 2 . 1 I  . 9 0 . 0 3 . 2 2 . 6 771  . 7

4 - 8 7 4 . 4 4 . 5 5 . 3 5 . 7 4 . 3 4 . 5 4 . 4 4 . 3 4 . 2 3 . 0 2 . 3 3 . 9 3 . 3 3 . 3 2 . 2 5 . 2 5 . 9 9 . 2  7 8 8 . 9

1 - 8 8 3 . 6 3 .  7 4 . 4 4 . 2 3 .  4 3 . 4 3 . 3 3 . 1 2 . 9 1 . 7 1 . 0 2 . 2 1 . 4 1 . 2 - 0 . 1 1 . 4 0 . 7 - 0 . 3  - 9 . 0  7 7 0 . 5

7 - 8 3 3 - 8  3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 I - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7  4 - 8 7

S P A R E D  BV F E D E R A L  R E S E R V E  BANK U F  S T . ' X O U I ' S -
*AY 2 6 »  1 9 8 8 ______________________________________________________
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D I S P O S A B L E  PE RSONAL I NCOME  I N  C U R R E N T  D O L L A R S  
C O N P m i » F n  AMMflAt R A T F S  (IF C HA NC E

. . I F B M T N A L I N I T I A L  Q U A RT E R
BILLIONS OF 

D O L L A R S
Q U A R T E R

I s z R J - 4-A3 1 - Q 4 2 - 8 4 -J-T.fi 4 4 - 6 4 1 — 05 2 - 8 5 3 - 8 5  4 - 0 5  1 - 0 6  2 - 0 6  3 - 0 6  4 - 0 6
ANNUAL RATES

1 - 8 7  2 - 0 7  3 - 8 7  4 - 0 7

3 - 8 3 Q - 2 2 * 4 4 3 . 2

4 - 8 3 J  1*4 14*6. . 2 * 5 2 7 . 9

1-A4 - 1 2 . 2 1 4 . 3 14.0 2 * 6 1 1 * 8

2-84 -10* 3 11*0 9*3 4 . 8 2 * 6 4 2 * 8

. . 3-84 9*8 1 0* 1 3*7 6*2 7 . 5 2*691*1

........  4-84 . 9.1 9 . 2 7 *9 6 *0 6 * 6 5 . 7 2 * 7 2 0 * 6

1 - 8 5 . 8 *5 0 * 5 7 *3 5*8 6 . 1 5 . 4 5 . 0 2 * 7 6 2 * 2

2 - 8 5 . 9 . 0 9 * 2 8*3 7*2 7*8 7 . 9 9 . 0 1 3 . 1 2 * 8 4 8 * 4

...3-Q5 . 8 . 0

ca: 7*0 5 . 9 6*1 5 . 8 5*8 6*2 -0 .2 2 * 8 4 7 * 2

. -A -a  5 . 8 *0 8*0 7 . 2 6 *3 6 . 5 6.4 6.5 7 . 0 4.1 8* 6 2*906*6

1 CD - 8 . 1 8*1 7*4 6 . 6 6 .  9 6 . 7 6.9 7 . 4 5 *5 8 . 5  8 . 4 2*966.0

2 - 8 6 . 8 . 1 8 * 0 7 . 4 6 . 7 6 * 9 6 *9 7*1 7 . 5 6*1 8 . 3  8 . 1  7 . 8 3 * 0 2 2 * 4

1 CD O . 7 *6 7*5 6 * 9 6.2 6 . 4 6 . 3 6 . 3 6 *6 5*3 6 . 7  6 . 1  4 . 9  2 . 1 3 * 0 3 8 . 2

4 - 8 6 - 7*3 7 *2 ..fc.tk . . . 5 , 9 . 6 .1 „ 5 . 9 5 . 9 6 . 1 4 * 9 6 . 0  5 . 3  4 . 3  2 . 6  3 . 1 3 * 0 6 1 * 6

1.-32 Itj
. 2 - 8 7 3 * 1 3 0 * 6

3 - 97 6 * 9  6 . 4

- i r - 3 7 7 . 2 7 *1 _____ &±¿_____ fcxi ______________ 6 ¿ i _____b¿A_____ 5 J _____6 ^ ¿ _ 5 . 5  6 . 2 7 . 0  6 . » 9 . »  1 0 . 4

1 -88 5 . 8  6 . 4  6 . 2 5 . 6  6 * 2  6 . 8  6 . 4

;>— 93 3 - 8  3 4 - 8 3  1 - 8 4  2 - 8 4  3 - 8 4  4 - 8 4  1 - 8 5  2 - 8 5  3 - 3  5 4 - 8 5  1 - 8 6  2 - 8 6  3 - 8 6  4 - 0 6  1 - 8 7  2 - 8 7  3 - 8 7  4 - 8  J 

" I N I T I A L  QUART E R

P R E P A R E D  BV F E D E RA L  R E S E RVE BANK U f  ST .  L O U I S  
NAY 26* 1 9 0 6

D I S P O S A B L E  P E RSONA L  I NCOME I N  1 9 0 2  DOL L ARS
COMPOUNDED ANNUAL RATES QF..fcHANGE________________________________________________________

B I L L I O N S  OF

-----------------i nitial w m b ------------------------------------------------------------
►—A 4 1 - 8 5  2 - 8  5 3 - 8  5 4 - 8 5  1 - 8 6  2 - 8 6  > - 0 6  4 - 0 6  1 - 0 7  2 - 8 7  3 - 8 7  4 - 0 7 ___________________

Q U A R T F R
* 4-A3 1 -A4 7-A4 3-«4 4—A4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 0 6 ^ - 0 6 1 - 0 7 2 - 0 7

ANNUAL RATES
3 - 8 7  4 - 0 7

3-ft3 4.3 2*335*4

4—ft 3 7. ? i n. ? 2 * 3 9 2 . 7

1-R4 7.9 9 .  R 9 . 4 2*446*9

2-ft4 6 .  3 7 . 0  5 . 4 1*6 2 * 4 5 6 . 6

3-A4 5 . 8 6 . 2  4 . 8 2*7 3 . 7 2*479*2

4—ft4 5 . 3 5*5 4 . 3 2 . 7 3 . 3 2*8 2*496*3

l -n s 4 . 8 4*8 3 . 8 2*4 2*7 2*2 1 . 7 2*506*0

7-AS 5*2 5 . 3  4*6 3 . 6 4*1 4*3 5 . 0 0*5 2 * 5 5 0 . 4

3-A5 4 . 3 4 . 3  3 . 4 2*5 2*6 2 . 4 2 . 2 2*5 - 3 * 1 2*530*2

4 —ft5 4*3 4 . 3  3 . 5 2*7 2*9 2*8 2*0 3*1 0*6 4*4 2*565*5

1 - 8 6 4*5 4 . 6  3 . 9 3*3 3*5 3*5 3*6 4*1 2*7 5*0 7*2 2 * 6 1 0 . 5

7- ft6 4 . 6 4 - 6  4*3 3 . 0 4 . 1 4 . 1 4*3 4*9 4*0 6*5 7*5 7*0 2*660*2

3 - 6 6 4*3 4 . 3  3 . 0 3 . 3 3*5 3*4 3*5 3*9 3*0 4*5 4*6 3*3 - 1 * 0 2*653*2

4-66 4* 1 4 . 0  3 . 6 3 . 0 3*1 3*2 3*4 2*5 3*7 3*6 2*4 - 0 * 3 0*5 2 * 6 5 6 . 7

1 - 8 7 4 . 0 4 . 0  3*5 3*0 3*1 3*1 3 . 1 3*3 2*6 3*6 3*4 2*5 0*7 1*6 2*7 2*674*6

?—ft 7 3*4 3*4 2*9 2*4 2*5 2*4 2 . 3 2*4 1*7 2*4 2*1 1*1 - 0 * 6 - 0 * 4 - 0 * 0 - 4 * 3 2*645*5

3 - 6 7 3 . 5 3*4 3*0 2*6 2*7 2*6 2*5 2*6 2*0 2*7 2*4 1*6 0*4 0*0 0*9 0*0 4*5 2*674*7

4-67 3 . 6 3 . 6  3*2 2*0 2*9 2 . 0 2 . 0 2*9 2*4 3*0 2*0 2*2 1*3 1*0 2*1 2*0 5*2 6*0 2*713.0

1 - 8 8 3*6 3 . 6  3*2 2*9 3*0 2*9 2*9 3*0 2*5 3*1 3*0 2*4 1*7 2*2 2*5 2*4 4*0 4*9 3*9 2*739*0

2 - 8 3 3 - 8 3  4 - 8 3 1 - 8 4 2 - 6 4 3 - 0 4 4 - 0 4 1 - 0 5 2 - 0 5 3 - 0 5 4 - 0 5 1 - 8 6 2 - 0 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 0 7 3 - 0 7  4 —0 7

I N I T I A L  Q U A R T E R

P*EPARED BT FEDERAL RESERVE BANK Uf- S I T  LOUTT
HAY  2 6*  I 9 6 0 ______________________
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CORPORATE PROF TTS AFTER TAKES* 
COMPOUNDED A HW AL RATES W CHAW€E & ILL I0W5 OF

IFMIHil IXITIAL QUARTER DOLLARS
QUART PR 4UMML RA1F5

l-ftl 4 ~rt\ f-ft* 2— 8 4 3 - 8 4 * —# 4 1 - 8 5 2 - 8 5 3 - 9 5 4 - 9 5 1 - 9 6 2 - ^ 6 3— # 6 4—6 6 1 - 3 7 2 - 8 7 3 - 9 7 4-a?

V «1 5 3 - 9 141.0

t 4 - 6 3 2 6 . 3 7 . 0 L43.4

1-ft* 1 7 . n 2 7 . 9 152.5

2 - 0 4 19.4 9 . 8 11*2 - ? * 4 151.2

l-ft4 9 . 2 0 * 3 - 1 . 9 - 14.0 - 2 3 . 5 141.4

*l«û - 2 - 9 - 11.5 - 15.2 —6-1 139*2

1- 8S - 1.4 - 8.4 - 11.2 - 19*0 - 23*6 - 23.6 - 37.  a 123-6

?-05 - 0 .7 -6 .7 - 8. ft - 14*6 - 17.5 - 15.3 - 19.6 3 .9 124.0

3-ftS 1.1 -4*1 - 5 .6 - 10-2 - 11.5 -«*3 —9-0 10.1 16*7 1 2 9 . 1

4-85 2 . 4 - 3 * 2 - 7 .0 - 7.6 - 4 .0 - 3.4 i l  .a 16*0 15-3 134.4

1-86 - 1.7 - 6 . 0 - 7.3 - n .o - 12.0 - 9 .9 - 10.7 — 2 - 2 - 4 .1 - 13.1 - 34.5 120.9

2-«6 - 1.1 - 5 . 0 -6 -? - 9-3 - 10.1 - 0*0 -• -3 -o*a - 2 .0 - 7 .5 - 17.2 4 .7 122.3

3-86 0 .9 - 2 . 6 - 3 .5 -6 .1 —6 .4 -4 .0 - 3.7 3 .5 3-4 0-4 -4 .1 16-0 29.5 130-2

V-B6 1.6 - 1 .6 - 2 . 2 - 4 .6 -4 .7 - 2.4 - 1.9 4 .7 4-9 2 . 6 —0 .3 14.7 20.0 12.2 134.0

1-87 0 .5 - 2 .5 - 3 . 2 - 5*4 - 5-6 - 3 .6 - 3 .3 2-2 1-9 - 0 .4 - 3.2 6 .7 7 .4 - i .a - 14.  1 129.0

2-87 1.5 - 1 .3 - 1.8 - 3.8 - 3.8 - 1.8 - 1.4 3-a 3-9 2.1 0 . 0 9.9 10.0 4 .4 0 .7 18.2 134.5

3-87 2.7 0 .2 - 0 . 3 - 2.0 - I . 4» 0.1 •-7 5 .7 5-9 4 .6 3 .2 11-3 12-6 9 .0 7 .9 21-0 23 .9 141.9

4-fT 3 .7 a. a 0*4 - 1.2 - 1.1 0 .9 1.5 * .l 6 .4 5 .3 4.1 11.2 12-3 9 .4 8 .7 17.5 17.2 10-8 145.4

1-M 3.1 0.# 0-5 - l .o -0 .9 1-0 1.6 5 -a 6-0 5-0 3-9 10.0 10.8 8 .1 7 .3 1 3.5 12.8 6 .4 2 .2  146. 4P

?-03 3-83 4-83 1-04 2-84 3-#% 4 -»4 1-85 2-a 5 3-85 4-85 i-aa 2-06 3-  86 4-86 1—87 2-87 3-87 9-87

♦ M T1QWAL UCOTE PAm _________________________________________________________________________________________________________________  
r -  n t a i f i n i m

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------P l E w a  B T  K r O H i A L  i m i i r a w i  i n  j r .  t u u r r
__________________________________________________________________________________________________________________________ WAT Z 6 ,  1988________________________________________________

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1984-87:11 are published in the July 1987 Survey 
of Current Business and 1983 in the July 1986 Survey of Current 
Business. Estimates for NIPA series for 1929-62 are published in 
The National Income and Product Accounts of the United States» 
1929-82; Statistical Tables.

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  COMPARED WI T H  MONTHLY SALES
M A N U F A C T U R I N G  AND TRADE

SEASONALLY ADJUSTED
1

1 .68

1

1

I

1 . 48

1

1 . 40

1974 1975 1976 1977 1978 1979 1980 1981 1 1987 11

SOURCE:  U . S . D E P A R T M E N T  OF COMMERCE 
« B E G I N N I N 6  I N  1 9 8 2 ,  I NVENTORY DATA REFLECT CHAN6ES I N E S T I M A T I O N  PROCEDURES.

SHADED AREAS REPRESENT PER I O D S OF B U S IN ES S  R E C E S S I O N S .

L A TE S T DATA P L O T TE D :  MARCH P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S
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60
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