National Economic Trends

May 1988

The expansion of employment in the 1980s has been impressive. Since the business cycle peak in January 1980, total
civilian employment has risen 14.9 percent, or at a 1.7 percent annual rate. Some analysts question the strength of this
expansion, however, noting that the totals do not distinguish between full-time and part-time workers (persons working
less than 35 hours per week).

The Bureau of Labor Statistics does not provide such a breakdown for total civilian employment, but it does provide
information on ‘‘full-time vs. part-time persons at work in nonagricultural industries.”” Part-time workers, in turn, are
divided into those working part-time voluntarily and those doing so for economic reasons (slack work, material shortages,
repairs to plant and equipment, start or termination of job during the survey week, and inability to find full-time work).

The accompanying table summarizes ‘ ‘persons at work’’ for quarters of high economic activity since 1969. The proportion
of part-time workers increased from 15.9 percent in late 1969 to 18.3 percent in the first quarter of 1988. The number
of persons working part-time for economic reasons also increased over the period. Such people accounted for about 12

percent of the overall increase in persons at work from late 1979 to early 1988, compared with about 8 percent over the
previous 10 years.

Persons at Work in Nonagricultural Industries!
A (percent of total)

Quarters of high economic activity

1/1988 IV/1979 IV/1973 IV/1969

Total 100.0% 100.0% 100.0% 100.0%
Full-time 81.7 82.3 83.0 84.1
Part-time 18.3 17.7 17.0 15.9
For economic reasons 4.9 3.8 32 2.6
Voluntarily 13.4 13.9 13.8 13.3

!'Excludes persons with a job but not at work during the survey period for such reasons as vacation, illness or industrial dispute.
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JOXaL CIVIL IAN FRPIOYMENT

COMPOUNDED ANMUAL RATES OF CHANGE

TERMINAL INITIAL WONTH THOUSANDS
_MONTH OF PERSONS
o-R6 10-B6 L1-R6 12-B6 1-87 2-81 3-87 4-87 5-87 6-87 71-87 8-87 9—67 10-87 11-87 12-87 1-88 2-88 3-88
10-86 1.6 31733
11-86 2.3 2.9 116,457
12-86 2.2 2.5 2.2 TIG 857
1-87 7.7 3.0 3.1 3.9 133 712 23
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3-87 Ze6 248 2.7 2.9 2.4 1.2 111,455
87 2.8 2.9 3.0 3.1 2.9 2.5 3.8 111,806
5—87 3el 3.4 3.4 3.7 36 3.6 4.8 5.8 112+394
6-87 2e7 2.9 2.9 3.0 2.8 2.6 3.1 2.7 0.4 112,300
7-87 2.8 3.0 3.0 3.1 2.9 2.8 3.2 3.0 1.6 3.7 1124639
887 3.0 3.1 3.1 3¢3 3.2 3ol 3.3 3.A 2.6 4.l 4.5 113,659
9-87 206 2.7 2.6  2aF 2o5 28 286 2+3 1eb 2.1 1.2 -1.9 112,872
10-67 22T 247 207 248 246 25 2.7 25 1.9 2.5 2.0 0.9 3.7 113,210
11-87 2eT  Ze8 2.8 2.8 2.7  2e6 2.8 Zob 2.1 2.6 2.3 1.6 3.4 3.2 113,508
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TERMINAL INITIAL MONTH THOUSAMDS
OF PERSONS
9-86 10-86 11-86 12-86 1-87 2-87 3-8T 4-8T7 S-87 6~87 7-87 8-87 9-87 10-87 11-67 12-67 1-688 2-88 3-68
10-86 2.1 106.209
11-86 243 2.5 100,415
12-86 7.1 2.2 1.8 100,547
1-87 2.7 2.9 3.0 4.3 105, 31%
2-87 2.7 2.8 3N 3.5 2.8 10i.1%
387 2.6 21 2.8 3.%F 2.5 2.} 101,329
4-n7 2eT 28 2.9 3ol 2aT 2.7 3.2 101,59
5~87 2¢5 246 2.6 2T  Zak 2.2 2.3 1.3 161,708
6-87 2o Zeb 2.4 2.5 2.2 2.0 1.9 1.3 1.3 101,816
7-a7 2.5 746 Zeh 24T 2.4 243 2.4 241 2% 3e7 102,126
8-AT 7.4 2.5 2.5 Ze4 2.3 2.2 2.3 2.0 2.2 2.7 1.8 102,285
9-87 Zeh  2eh  2a% 2.5  2e3 2e2 2.2 20 242 2464 1.8 1.9 0Z.4%
10-87 ZeT 2.8 2.8 243 2T Z T 2.8 2T 3.0 3.5 3.4 8.2 6.6 182,383
11-87 7oA Ze8 249 3.0 28 2.8 2.9 2.9 3.1 3.5 3.4 4.0 5.1 3.6 103,285
12-87 Te® 3.9 249 3.0 2.9 ZeF 3.0 3.0 3.2 3.6 3.5 4.0 8.7 3.7 3.9 183,812
1-88 7.8 269 7.9 3.0 2.9 2.9 3.0 2.9 3.1 3.4 3.4 3.7 4.l 3.3 3.7 2.3 — 183,827
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EMPLOYMENT
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CONSUMER PRICE IMDEX FOR ALL URBAM COMSURERS, SEASORNALLY ADJUSTED
CONPOUNDED ANNUAL RATES OF CHA

L1713
TERMINAL IMIVIAL MONTH 1982-842100
MONTH
9-86 10-86 1]1-86 12-86 ]-8T 2~87 3-87 4-87 5-87 6-81 7T-87 8-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88

10-86 2.2 110.1

—11-86 .8 3.3 110.4
12-86 2.6 2.8 2.2 110.6
1-87 4.2 4.8 5.6 9.0 111.4
2-87 $22 4T 5.2 6.7 ket 111.8
3-87 4.4 4.9 5.3 6.3 4.9 5.5 112.3
4-87 406 5.0 5.3 6.1 S.1 5.5 5.5 112.8
5-87 4.5 8.9 S.1 ST 4.9  S.l__ 4.9 &3 113.2
6-87 4.8 4.7 4.9 5.3 4.6 4.6 4.3 3.8 3.2 113.5
1-87 4.3 4.5 4T 5.0 4.4 4¢3 4.1 3.6 3.2 3.2 113.8
a-87 8.8 8.6 4T 5.1 4.5 4.5  Ae3 A0 3.9 4.3 5.4 114.3
9-87 4.3 4.5 4.6 4.9 4.3 4.3 4ol 3.9 3.8 3.9 4.3 3.2 114.6
10-87 8.3 8.5 4e6 4.8 4.3 4.3 4.2 3.9 3.9 4.0 4.3 3.7 4.3 115.0
11-87 802  Aob Aol heb 442 42 4.0 3.8 3.7 3.8 4.0 3.5 3.1 3.2 115.3
12-87 Bel 4.2 423 8eh 4.0 4.0 3.8 3.6 3.5 3.6 3.6 342 3.2 246 2.1 115.5
1-88 801 8.2 423 4.4 4.0 4.0 349 3.7 3.6 3eT 3.7 3eb  3eé 3.2 3.2 4.2 115.9
2-88 309 4ol Aul 842 329 348 3eT 3.5 3.4 345 3.5 3.2 302 2.9  2+8 3.2 2.1 11641
3-88 801 8.2 423 44 Aol 4.0 3.9 3.8 3.7 3.8 3.8 3.6 3eT 346 3.T 4.2 4.2 6eb 116.7
+-88 801 403 4.3 4.6 4el 4l 4.0 3.9 3.9 3.9 4.0 3.8 3.9 3.9 4.0 4.3 4.6 S5e8 5.3 117.2
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PRODUCER PRYCE IMNDFX, FINISHED 6000S - SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1982 = 100
MONTH
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2-87 246 2.0 2.3 4.1 2.3 104.1
3-87 2.9 246 2.9 4.3 3.5 4T 104.5
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9-86 10-86 11-8f 12-86 1-87 2-87 3-07 4-87 S5—-87 6-81 7-87 6-87 9-87 10-67 11-87 12-87 1-88 2-88 3-88
INITIAL MOMNTH

PREPARED BY FEDERAL RESERVE BANK OF S¥. LOUIS
MAY 13, 1988

Digitized for FRASER 4
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PRICES

RATI0 SCALE RATIO SCALE
1982=100 SEASONALLY ADJUSTED 1982=100
130 130
2‘,\”/21|7.z
110 / /‘/ 110
*3.61
| -3 6r ?
__% CONSUMER - ALL ITEMS /f/
+10.22
90 7
/ % / 170
g
§ §
? S 150
|
7
138 130
110 a1 17 re. 2z o 110
| A~ L ~—"T "106.9
3 8r —""] _/“/ //-
=
? -11.3r
»/1.0r
90 /V/:// PRODUCER - FINISHED GOODS 90
R s ] LR ?
] ] & i 3
70 L4 4 4 44 } 70
1980 1981 1982 1983 1984 1985 1986 1987 1988
CONSUMER PRICES DATA ARE ON A 1982-844(00 BASE
CPL-U DATA BEGINNING (983 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOWNERSHIP COSTS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IRDICATED.
LATEST DATA PLOTTED: APRIL
PREPARED BY FEDERAL RESEAVE BANK OF ST. LOUIS
RATIO SCALE PRODUCER PRICES RATIO0 SCALE
1982=100 SEASONALLY ADJUSTED 1982=100
130 130
l_—T
110 *2. 01 j__/x.\vno.s 110
)/
N o= o A
#1127 _,-/\'4 2
90 FINISHED CONSUMER FOODS y 90
I //‘ 150
P =
158 130
110 +0. 97 2. 97 D 110
— T | SA—"1 ~10s.7
I
? -8.77
LN} 4
90 FINISHED G0ODS 90
/ EXCLUDING FOODS
% s ¥ LI ?
. . . . N .
¥ ¥ & y ¥ 3
70 4 ) + 4 $ 70
1980 1981 1982 1983 1984 1985 1986 1987 1988

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PERCENTAGES ARE ANMUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED:

APRIL

PREPARED BY FEQERAL RESERVE BANK OF 8T.

5

Louis



PRONINKFR PRICE 1
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COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1982 = 100
MONTH

9-86 10-86 11-86 12-86 1-8T7 2-8T7 3-87 4-87 5-81 6-87 7-87 8-87 9-87 10-87 11-87 12~87 1-88 2-88 3-83
10-86 10.4 109.8
11-86 ek =3.2 109.5
12-86 0e0 =48 =bHo4 108.9
1-87 ~2e5 =6e4 =Te9 =9.5 108 .0
2-87 ~1.95 =4e¢3 -4.7 -3.8 2.2 108.2
3-87 ~le3 =345 -3.5 -2.5 1.1 0.0 108.2
§-87 lel =0.4 0.2 1.9 6ol 8.0 1647 109 .6
5-87 7.6 le6 2ok 4.2 BeD 100 15.3 1440 110.8
6-87 242 1.2 1.9 3.3 6ol Tel 9e6 642 =lel 110.7
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R-87 0.6 =-043 0.0 0e8 2.4 2.4 2.9 -0e3 -4.6 =6.3 =-B.4 169.%
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11-87 0.9 0.2 0.5 1.1 2.2 242 2.5 0e6 =-leb =1e5 =-0.8 1.8 ~l.1 1.1 110.0
12-87 ~0.2 -0.9 -0.8 -0.3 0.6 Oek 0.5 =leb -3.4 =3.8 =3.7 =2.4 =5.T =69 -14.2 108.6
1-88 1.1 DeS 08 1e4 2.3 243 246 lel =04 =0.3 0.4 2.2 0.8 242 2.8 23.1 T10.3
2-88 0e3 =03 =-0.1 0.3 I.1 1.0 lel =003 —148 =-149 =145 -0eé& =19 =-1e6 =2.5 3.9 -12.3 109.3
3-88 0.7 0e2 Dok Ne9 1.7 [ 1.8 0.5 =0e8 =07 =0.3 0.9 =-0.2 Oo4 0.3 Seb6 =—2e2 9.1 110.1
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9-86 10-86 11-86 12-86 1-871 2-8T7 3-87 4-87 $-87 6-87 7-87 6-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88
10-86 2o 101.3
11-86 2e4 2e4 1o1.3
12-86 2.0 1.8 1.2 101.6
1-87 he2 4.8 6.l 1142 102.%
2-87 3.8 4.2 4.8 6e7 2.4 10Z.7
3-87 hok 4.8  Seé 6.9 4.8 7.2 103.3
4-87 4.3 4.6 50 6e0 4ot Se4 3.5 103.86
5-87 3.6 3B 4.0 4.5 3.0 3.2 1.2 =142 103°%
6-87 3.3 3.4 3.6 4.0 2.6 2.7 1.2 0.0 1.2 103.6
1-87 3.7 3.8 440 4.4 3.3 3.5 246 243 4ol Te2 104.2
8-87 4.0 b2 Ah 4.8 3.9 4ol 3.5 3.5 Sel T2 Tt 104.8
9-87 4.1 42 Aoh 4.8 4.0 4.2 3.7 3.7 5.0 643 5.9 4.7 105.2
10-87 3.5 3.6 3.1 3.9 3.1 3.2 2.7 2.5 3.3 3.8 2.7 0e6 <~3.4 104.9
11-87 3.2 3.3 3.3 3.5 2.8 249 2.3 242 2¢7 3.0 2.0 O.&% -1.7 0.0 104.9
12-87 3.0 3.0 3.1 3.2 2.6 246 2.1 1.9 263 25 1e6 0.3 ~-1.1 0.0 0.0 104.9
1-88 206 246 246 2.7 2.0 2.0 1.5 1.3 1.6 1e7 0.8 =~0.5 =-1.7 -lo.1 -1.T -3.3% T0%.%
2-88 2.5 2.5 25 2.6 2.0 1.9 1.5 1.3 1.5 le6 0.8 =062 =-1lel -0.6 =-0.8 -1.1 1.2 1047
3-88 2.7 2.7 2.7 2.8 2.3 22 1.8 1.7 2.0 2.} le& 0oT 0.0 0.7 0.9 1.1 3.5 Se9 10%5.2
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TERMINAL INITIAL MONTH 1977 = 100
—MONTH
9-86 10-86 11-86 12-86 1-87 2-87 381 4-87 5-87 6-8T7 71-87 8-87 9-87 10-87 11-87 12-67 1-88 2-88 3-88
10-86 8.0 125.3
11-86 5.9 3.9 12%.7
12-86 Teb6 7.6' 11.0 126.8
1-87 4.2 2.9 2.4 =5.5 126.2
2-87 Sel LY 4.5 1e.4 8.9 127.1
3-87 ho7 4.1 4.1 1.9 5.8 2.9 127 .4
4=-87 4.0 Jo 4 3.3 led 3.9 1.4 0.0 1274
5-87 4.5 4.0 4.0 2eT 4.8 3.9 3.8 Te0 128.2
6-87 5.0 4.6 47 3.7 5e 6 4.8 Seb 8.3 8.8 12%.1
T-87 5.9 Se7 Se9 Se2 T.1 6.7 Tel 104 11.8 14.9 130.6
8-87 Se9 SeT Se9 Se2 6.9 6.6 T3 9.2 9.7 10.2 ST 131.2
9-87 Se2 5.0 Se1 4ok Se8 5.3 5.7 6.9 61T 6.0 1.9 ~-1.8 131.0
10-87 5.9 Se7 549 Seb 67 6ok T.0 8.2 8e2 8.1 5.9 601 14.6 132.%
11-87 6.0 58 640 Se5 607 6.4 6.9 T.9 8.0 T.8 6.1 6.2 10.5 6.5 133.2
12-87 6.0 5.9 640 S.6 6.7 6.5 609 T.7 TeT  Teb 642 6e3 92 645 6.5 133.9
1-88 Se9 Se8 Se9 55 6.5 6.3 6.6 Tt Te3 Tel 5.9 6.0 8.0 Se9 5.5 4.6 138.4
2-88 5.5 Se b 55 Sel 640 5.7 6.0 6.6 645 662 S.0 4.9 663 4ot 3.7 243 0.0 134.4
3-88 Sek Se2 Se3 S0 S.7T 5e5 Se? 63 6ol Se8 4.7 4.6 S.7T 4.0 3.4 2.4 t.3 2.7 133,79
4-88 5e5 Set 55 5.2 5¢9 SeT 59 6.4 63 6o Sel Sel 6.1 4.7 4ot 3.9 3.6 5.8 8.3 135.6P
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PERSONAL INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0O SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.4 4.4
4.2 4.2
4.0 " 4.0
3 8 739438 3 8
+6. 47 /

3.6 //_/,— 3.6
3. 4 3

3.0 /F 3.0
2.8 +4.37 2.8

+/3.22

2.4 2.4
+5.37

2.2 2.2

2.03—% 3 % 3 2.0
33 5 § § §

g bt . t . 4 1.8
1980 1981 1982 1983 1984 1985 1986 1987 1988

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: APRIL PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME
CONPOUNDED AMNUAL RATES OF CHANGE
BTCCTONS OF

TERMINAL INITIAL MONTH DOLLARS
ANNUAL RATES

nonT™ 9-A6 10-86 11<Af 12-86 1-8F 2-87 3-A7 &-~AT $-A1 &-87 7-87 8-87 9-87 10-87 j1-67 t2-67 1-88 2-88 3-88
10~RA 3.4 3,577.5
1-RA 3.9 4.4 3459043
128K L4 bal 1.9 3+613.0
1-87 5e5 622 Tel  6e3 346315
__2%AT 7.1 . _Bal 943 10.1 13,9 346712
3-81 fhabh Ta3 Aal a0 a9 $01 30683.4
4=B7 6.5 . Tal Tat Teb 840 Sel 6e2 3,701.9
$-A7 6aQ  _Hah 6al 9% .99 LTSN he2 2e2 3,708.5
£-87 Safh  SaB  6e0 5T  Se6 b 3e% 242 242 3+715.3
1-R1 $e8 6o ©e3 _bel 6.0 4,9 4.6 4.1 S.1 8.0 39739.2
a-87 929 6a2 __Geb 622 [-P%4 4.9 Sel 4.8 5.1 TS5 Tel 3,760.6
9-AT Hal fiald La% 6a3 Ga3 Se3 S$e3 Seb G2 T25 Ta3 T3 3,783.2
10-AT7 Tatk Tel _ Bel Ael 8.3 126 8.1 8.4 997 1leT 129 1%.9 2Se.l 3065404
11-81 £aS 6al 6e9 69 6a9 6e2 Lot [-¥%] T2 0¢2 803 8.7 93 =4,.%5 3+839.8
12-97 6eT 629 Ie) 701 Ts2 65 648 6.9 T3 8.5 8.5 8.9 9.4 2.3 9.6 3,869.1
e 1=08  6e3 6eS  Oel  6e6 6.6 640 602 602 67 Ted Te2 7.3 7.2 1.8 Se2 0.9 3+872.1
2-88 .78 beb 621 el o1 [-79 | 6¢3 63 5.8 Ted Te3 T3 1.3 3.2 6.0 4e2 T.6 3¢895.7
3~A8 faB Ja0 Ja2 12 Te2 Gal £29 140 § Y- - P9 Y [-F9 ]} 8.3 88 Se& 8.0 Tod 10.9 14,3 3+4939.2
4-A8 6e5 6e1 028 6e8 6.8 6e3 6,5 645 609  Teh  T.4 T4 Te4 4.7 646 5.9 Teb Teob 1.3 3+943.6P
9-86 10~86 11-86 12-86 1-87 2-8T7 3-8T 4-87 S-87 6-87 7-87 B8-87 9-87 10-67 11-87 12-87 1-88 2-38 3-88
INITIAL moNTH
P~ PRELIMINARY
PREPARED BV FCOERAL RCSERVE BANK OF STV, LOUTS

MAY 27, 1988

Digitized for FRASER 8
http://fraser.stlouisfed.org/
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RETAIL SALES

RATI0 SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
150 150
140 140
120 / \/_,M 120
110 K/‘/V 110
f9.§57ﬁ
100 100
+0.37 :/\
90 <X 90
*/2,2%/\'\/‘/\/"
80 ( j:, 80
-10. 17
70 70
LR s ¥ N R
. . . N
N .
i 3 L] L ¥ %
6o L4 } 4 ! 60
980 1981 1982 1983 1984 1985 1986 1987 1988
SOURCE: U.S8. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: MARCH, APRIL ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
ARFIATY SALES
COMPOUNDED ANMNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH MILLIDNS OF
__MONTH DOLLARS
9-86 10-86 11-86 12-86 1-87 2-8T7 3-87 4-87 %-87 6-87 7-87 6-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88
10-86 =-45.9 120,778
11-86 =-27.5 =-3.0 120,410
12-86 =3.4 29.0 T1.S 126,011
1-87 =21+5 -11.2 -15.0 -57.9 117,286
2-87 -T.1 be4 9.7 -12.3 B2.8 123,292
3-87  =Se¢3 5.9 Be2 =~T.2 37.8 3.8 123,680
4~87 -3.1 6.8 8.8 =~2.9 28.3 7.5 11.3 1244792
§=8T =247 Sel Te3 =2e3 2045 4.9 S.4 =042 124,173
6=8BT ~0.6 Te2 B.1 0,8 20.0 8.0 9,5 8.6 18.0 126,511
7-87 0cl 7.2 8,5 1.7 17.8 7.8 8.9 8.0 12.4 1.0 127,230
8-87 2e5 9.2 10.7 4.8 19¢3 111 12,7 13,0 17.8 1T+6 29.3 129,381
e-a71 0e6 6ok T.4 Le9 13e8  6o4 6.8 5.9 TeS 442 248 -18.3 127,815
10-87 -0e2 5.0 58 0e8 110 4¢3  4e6 3,3 4,0 0.7 -1.3 -13.8 -9.1 125,508
11-87 0.t 4.9 5.6 1.1 10.3 4.3 hob 3.4 4.0 1.4 0.0 =841 =246 4.2 127,248
12-87 0.9 5¢5 642 2.1 10.6 52 Sed 4.6 5.3 3.4 2.6 =3.1 2.5 8.9 13.7 128,613
1-88 Le®  S5¢3 549 2.0 98 4.9 5.0 4.3 4.0 3.1 2.4 <-2.2 2.3 6.3 T.&h 1.4 128,789
2-88 1.7 SeT  bo4 2.8 1001 5.5 ST Sel $.8 4.3 3.9 0.2 4.4 8.0 9.3 Te2 13.4 136,121
3-88 2.8 6eT  Te3 4.0 110 6.8 Te0  6eT  Tok 6.3 642 3,2  T.3 10.9 12.6 12.3 18.1 23.1 132,398P
4-88 2.2 Se9 b4 3.3 9.7 S.7 5.9 Set 6.0 4.8 4.6 1.9 Sel 7.7 8.4 Tel 9.0 6.9 =Tl 131+5683€
9-86 10-A6 11-~86 12-86 1-87 2-87 3-87 4-87 %$-87 4-87 7-87 B8-87 9-87 10-87 11-87 12-87 1-88 2-88 3-88

INITIAL MONTH

P- PRF) IMINARY

E- ESTIMATED

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUILS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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HOURLY COMPENMSATION, BUSINESS SECTOR
CONPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977100
QUARTER
. _2=83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87
_ 383 1.5 161.4
4-83 3.5 5.6 163.6
1-84 4.2 5.5 5.8 ) 165.8
_2-84% 348 4e6 Aol 247 166.9
3-84 3.9 8.5 4.2 3.5 hed 168.7
4-84 3.9 Aeh Al 3.6 4el 3.8 170.3
1-85 4e1 4.5 4.3 4.0 4e4 44 5.0 172.4
2-85 802 4.6 4oh 4.2 4.6 4T S.l 5.2 17446
C3-85  4eh  AeT 4.6 %43 448 4.9 5.3 5.4 5.6 177.0
___4-8S 8.5 4.8 4.T 446 4.9 5.0 5.3 5.4 5.5 5.3 179.3
1-86 8.3 4.6 4.5 beh 4.6 4 T 4.9 4.8 4T 4.2 3.2 180.7
2-86 803 4.5 4eh 4¢3 4.5 4¢SS 4.6 4.5 4.4 3.9 3.3 3.4 182.2
3-86 802 4e4  4e3 .2 4.3 4.3 4eh 4.3 4.l 3.7 3.2 3.2 3.1 183.6
4-86 S0l 4.3 4.2 bl 4.2 4.2 4.3 4.2 4.0 3.7 3.3 3.3 3.3 3.8 185.2
1-87 3.9 8.1 4.0 3.9 4e0 3.9 3.9 3.8 3.6 3.3 2.9 2.8 2.6 2.4 1.3 185.8
2-87 3.9 4.0 3.9 3.8 349 3.9 3.9 3.8 3.6 3.3 3.0 2.9 2.8 2.7 2.3 3.3 187.3
3-87 3.9 4.0 349 3.8 3¢9 3.9 3.9 3.8  3e6 ¢4 30l 3.l 3.0 3.0 2.8 3.6 3.9 189.1
4-87 309 4e0 349 3.8 349 3.8 3.8 3.7 346  3¢3 3.1 3¢l 3¢l 3.0 2.9 3.5 3.6 3.2 190.6
1-88 3.8 4.0 3.9 3.8 3,8 3.8 3.8 3.7 3.6 3.4 3.1 3.1 3.1 3.1 3.0 3.4 3.5 3.3 3.4 192.2P

2-83 3-83 4-83 1-84 2-84 3-84 4—84 1-85 2-8% 3-8S 4-85 1-86 2-86 3-66 4&-86 1-37 2-8T7 3-3T7 41-87

TNTTTAL QUARTER

P— PRELIMINARY

PREPARED BY FCOCRAL RECSERVE BANK OF 3T7. LOUTS
MAY 3, 1988

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
COMPOUNCGED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977100
QUARTER
2-83  3-83 _ 4-83 1-84_ 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87
3-83  -1.5 103.0
4-83 0.6 2.7 103.7
_1-88 2.2 4.1 5.5 105.1
2-84 2.1 3.4 3.7 1.9 105.6
3-84 1.6 2.4 2.3 0.8 —0eb 105.5
4-84 1e6 2.2 2.1 1.0 0.6 1.5 105.9
1-85 1e7 2.3 242 1e3 el 1.9 2.3 106.5
2-85 148 203 202 1e6 1.5 2.2 2.5 2.7 107.2
_3-85 240 2.5 2e5 2.0 2.0 2.6 2.9 3.2 3.8 108.2
4-85 1a7 21 2.0 1.5  1e4 1.8 1.9 1.8 1.3 -1.i 107.9
1-86 200 245 204 200 2.1 2.5 2.7 248 2.9 2.4 6.1 109.5
2-86 200 203 23 149 149 203 2.4 244 2.3 1.9 3.4 0.7 109.7
3-86 1.8 201 2.0 1eT 17 19 2.0 1.9 1.8 1.3 2.1 0.2 —0.4 109.6
4-86 147 1.9 1.9 15  1e5  1aT 1.7 1T 145 1.0 1.6 0ol =0.2 0.0 109.6
1-87 106 128 1.7 1ol Led 166 1.6 15 143 009 1.3 042 0.0 0.2 0.4 109.7
2-87 1.6 1.8 1.7 1.4  1e4 106 1.6  1e5  1e3 1.0 1e&  Ock  0sd4 06 0e9 1S 110.1
3-87 1.7 20 19 1eT 106 1.8 1.8 18  1e7 1.8 1.8 el 1.2  1s6 2.1 2.9 4o 111.3
4-87 126 1.8 1.7 1e4  1e# 125 1e5 1¢S5 1ed Mol 1e4  0eT 0.7 09  1o2  1e5 1.5 -1.4 110.9
1-88 105 1eT 106 _leh  led  1e5 13 1eé& 123  1el 1ol 0e7  0e7 0.9 1ol 1.3 1.2 =0e4 0.7 11t.1p

2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-05 2-85 3-85 &-85 1-86 2-86 3-8 A-8& 1-87 2-87 3-87 &4-87

TRITTAL GUARTER
P= PRELTATNARY
— PREPARED BY FEDERAL REXENVE BARK OF 37, TOUTS
MAY 3, 1988
Digitized for FRASER 10

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
220 220
200 —200
180 2. 42 v 180
*0. 71 //ﬁ;’/___/rbl 73.0
160 - 160
)40 UNIT LABOR COSTS 140
JA7 A 4
120
// 240
P R/C AN 4 B A VAR A 4 0o M
1 i rT 220
100
200 200
=192.2
'231/4—"”’———‘_‘
180 180
/
160 160
URLY
140 COMPENSAT1ON 140
I1ST o ‘'8
20 =
137 870 N MW & 4 e K4 ”’/””,‘ ! 45
4 (Tl i

199 , 125
’ *3. 01 __f——‘:/\l—l-"”"_’—l

N
2.1z RN i
105 — F 10S
Sr QUTPUT PEERR HOUR
OF ALL PERSONS
85 85
L $ 3 3 32
§ % $ % §
2 ] ] 2 g
o5 Lt t ] 3 ! } o
1980 1981 1982 1983 1984 1985 1986 1987 1988
SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANMUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: IST QUARTER PREL IMIMNARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
UNET LABOR COSTS, BUSINESS SECTOR
_ CONPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1977=100
QUARTER
2-83  3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4=-85 1-86 2-86 3-86 4-86 1-87 2-8T7 3-37 4-87
3-83 3.1 156.7
4-83 2.8 2.6 1577
1-84 2.0 1.4 0.3 157.8
2-84 1e6 1ol 0.6 0.5 158.0
-84 203 2.0 1.9 2.7 4.9 159.9
4-84 23 241 2.0 2.5 3.6 2.3 160.8
1-8% 23 242 241 246 343 2.5 2.8 161.9
2-85 263 242 2.1 245 3.0 2.4 2.5 2.2 162.8
3-85 203 262 241 246 248 243 243 2.1 2.0 163.6
4-85 2e7T 2.6 26 3.0 3.4 3ol 3.3 3.5 A.l 6.3 166.1
1-86 202 2ol 240 2e3 245 241 21 149 1e8 1.7 -2.6 165.0
2-86 202 202 2e1 243 246 242 242 2+l 241 2.1 0.1 2.9 16642
3-86 203 242 242 24% 246 2.3 244 243 2.3 2.6 1.1 3.1 3.2 1675
4-86 208 204 203 245 2T 245 245 25 245 246 1oT 3.2 3.4 3.6 169.0
__1-87 2e3 203 242 2e% 206 2e3 243 243 243 243 146 2T 2.6 2.3 1.0 169.4
2-87 23 242 242 248 245 243 243 242 202 243 146 2.5 2.6 242  1e& 1.9 1702
3-87 20l 240 240  2el 242 240 240 19 19  1e9 1.3 1.9 1T 1.4 0.6 0.3 -0.9 169.8
4-87 202 242 242 263 2eh 242 202 22 242 242  lel 243 242 2.0  1eT  1e9 1.9 4.8 171.8
1-88 203 242 202 263 2eh 243 243 262 242 243 18 2.4 243 242 1.9 2.1 2.2 3.8 2.8 173.0P

2-83 3-83 4-83 1-84 2-8& 3-8a a-84 1-65 2-85 3-0% 4-03 1-86 2-86 3-86 4-B& T1-87 2-87 3-07 3137

TNITYAL QUARYER

P= PRELIMINARY

PREFPARED BY FEDERAL RESERVE BARK UF SV. LOUTS
MAY 3, 1988

Digitized for FRASER 11
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GROSS NATIONAL PRODUCT IM CURRENT DOLLARS
COMPOUNOED ANNUAL RATES OF CHANGE

BICCTORS OF

TERMINAL INIVIAL QUARTER DOLLARS
QUARTER [}
2-83__3-R3 4-831 V-84 2-B4 3-84 4-04 1-085 2-85 3I-085 4-85 1-86 2-86 3-86 4-86 1-87 2-8T7 3-87 4&-87
a-81% 9.4 344329
_4-8) 1009 12.4 3454548
—1-84 12,4 13,9 15.4% 3:6T4 9
__2-B4 11,5 122 1261 32 3,754.2
3-A4 10,3 10,6 10,0 Teh 5.8 3,807.9
A=84% Oab CIY BeO 049 223 427 34851.8
1-85 9e) 240 Bs% 607 6.0 640 T4 399211
2-8% Bat Be5 749 6e5 5+8 508 6.4 55 3,973.6
3-85 Ba% 822 1.8 Le6 -7 6el 06 603 Tel 4+082.,0
_4-85 Be2 8el 1.6 6e5 6.1 6.2 6e6 6e3 6.1 643 4910404
_1-86 Bel 8.0 7.5 606 663 6.3 646 65 6.8 6e7 7.0 4917404
2-86 el _I:6 Tel Ge2 59 5.9 6.} 5.9 60 5¢6  Se3 3.6 4521146
3-86 1.5 T4 7.0 641 5.8 5ef 6.0 5.8 5¢8 S5 53 4.4 Se3 4926549
4-86 Tel 120 6.5 58 5.5 Se4 545 Se2 5¢2 4.8 4.5 3.6 3.7 2.1 4,288.1
1-87 7.2 Tel 5.7 640 5.7  S.7 5.9 5.7 5«7 545 543 4.9 S5e3 Se3 8.6 493777
2-87 1.2 7.0  6e1 640 548 5.8 59  SeT 5.8  S.6 545 5.2 55 Seb 7.5 6.3 44451
3-87 1.2 1.1 607 6ol 5.9 5.9 640 5.9 5.9 5.8  Se7 5.5 5¢9 6ol Te4 6.8 7.3 49:524.0
4-87 Ja2 Tel 648 642 660 640 6e2 6,0 6.1 6.0 6.0 5.8 602 o4 Tob 7.1 Teb Teb 4,607.4
_1-88 Tot 7.0 607 602 6.0 640 6l 6.0 6.0 5.9 5.9 Se8 601 6.2 Te0 b6 6.8 6.5 Sek 4,668.7

2-R3 3-83 4-83 1-84 2-84 1-84 4-84 1-85 2-85 3-85 4&-85 1-86 2-86 3-838 4-85 T1-87 Z-97 3I-BT "®-¥7

TNITIAL QUARTER

PREPARED BY FEDERAL KRESERVE BARK UF ST. LOUTS
MAY 26, 1988

GROSS NATIONAL PROODUCT IN 1982 DOLLARS
CONPOUNDED ANMUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
2-83 3-831 4-83 1-A% 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3I-86 4-86 1-87 2-87 3-87 4-87

3-83 600 3+306.4
4-83 6aT Te3 34365.1
1-84 Bell 9.0 30,7 3,451.7
2-B% T4 Te8 _8el 55 3,498.0
3-84 _6Gsh 695 6+2 4e0 2.6 3952046
4—B4  Se6 5495  S.1 342 221 1.7 3453542
1-8% 583 502 4.8 3.4 2.7 2.8 3.8 345687
2-8% 4.9 4.8 4.4 3.1 225 2.5 3.0 2.1 345871
3-8% 4.8 427 493 33 208 2.9 3.3 3.1 4.1 3+623.0
4-85 447 4.5 4.2 3.3 2.9 3.0 33 3.1 3.6 3.0 3,65049
1-86 8,7 8.6 4.3 3.5 302 3.3 34T 3.6 4e2 402 Se4 3,698.8
2-06 Se4 42 3.9 3,2 209 3.0 3,2 3.0 3.3 3.0 3.0 0.6 3,704.7
3-86 841 4.0 3.7 o0 2.T 2.8 2.9 2.8 2.9 2.6 2.5 1.0 1.4 3,718.0
4-p6 4,0 3e8 305 2,9 206 206 2.7 2.6 21 24 202 1.2 1.5 1.5 3+731.5
1-87 4,0 3.8 3.6 3.0 208 248 2.9 248 249 27 246 2.0 2.4 2.9  4ea 3477202
2-87 3.9 3.7 3.5 o0 248 248 2.9 248 2.9 2.7 2.6 2.1 2e4 2.8 3.4 2.5 3,795.3
3-87 3.9 3.8 3.6 3.t 209 249 3.0 2.9 3.0 29 29 25 248 3.2 3.7 3.4 a.3 3,83%.9
£-87 $20 3.8 36 342 3.0 3.0 3,2 3.1 3.2 3.1 3.1 2.8 3.1 3.5 4.0 3.9 4.6 4.8 3488048
1-88 440 3.8 3.6 3.2 3.1 3.1 342 342 3e3  3e2 3.2 29 343 3.6 4.0 3.9 4.3 4D 3.9 3,918.0

2-83 3-83 &-8B3 1-B4 2-84 3-84 4-84 1-85 2-85 3-8%5 a-85s 1-86 2-8% 3I-8& %88 T-87 2-87 3-87 &K-B7

TNTYTAL QUARTER

MAY 264 1988

Digitized for FRASER
http://fraser.stlouisfed.org/ 12
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO0 SCALE
gRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
.0 5.0
vy Yy v |y Y
4.8 |8-3—3—3—{3——% — 4.8
N X X XN |X X 4.6687
4. I S S__ 1§ S P 4.6
Sl Ty R s S
4.4 s 4.4
4.2 / e 4.2
4.0 / 4.0
3.8 CURRENT DOLLARS 3.8
3.6 #10.97/] 3.6
3.4 3.4
+4,.3%
3.2 +3,3z*0.8% 15T O/R. &8 3.2
3.0 //4 4
+/5./ // :
20 omF. ‘84 4.2
2.8 / i '::::::
. 4.0
»3.9180
2.6 g — WS 3.8
T 0.7 PR
A/ // 3.6
T S
3.4 7797 : // 1982 DOLLARS 3.4
3.2 A 3.2
- -5.7%
3.0 2t 3.0
LR $ § |8 8 ?
2.8 158 — 881} N N 2.8
3 2 3 8 |3 S 3
, oL 4 ' 414 } 4 2 6
19 1981 1985 1986 1987 1988

LATEST DATA PLOTTED: 1ST QUARTER

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS



GENERAL PRICE INDEXX

RATIO SCALE RATIO SCALE
1982=100 1982=100
125
} s
120 1§ { e 120
5 5 //,/"’ '
115 - 15
+3. /7 /
110 = 110

105 // 105
¢5.W
100 //, 100

+8. 11
95 g5
90 90
k10. 42
85 S 3 3 ] 85
VN R N
b N
8 § 3 3
80 4 4 4 ) 80
1980 1981 1982 1983 1984 1985 1986 1987 1988
HAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 18T QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
IWPLICIT PRICE DEFLATOR FOA GROSS NATIONAL PROOWCY
CONPOLNDED ANNUAL RATES OF CMANGE
— IeaningL INIVIAL QUARTER 1982 = 100
QUARTER
2-83 1-A3 &-B1 1-84 2-84 3I-84 4-84 1-85 2-9%5 3I-8% 4-83% 1-66 2-86 3-86 4-86 1-87 2-87 3-87 4-67
3-43 3.9 104.2
4—-R8) 4.1 4,7 105 .4
1-A4 422 4,95 402 106.5
2-24 329 420 3.6 3.0 107.3
3-84 3.8 3.8 3,6 3.2 3.4 108.2
4-ns dab3aT _ 3.8 3,1 3s2 3,0 109.0
1-8% 326 326 3e4  3e2  3e2 o2 3e3 109.9
2-8% Je6 326 3e& 342 363 3e2 3.3 3.3 110.8
31-8% 3495 325 3.3 342 392 3.1 3.2 3.1 2.9 1.6
4-8% 3.4 3.4 3.3 3.1 3.1 3.1 3.t 3.0 2.9 2.9 1124
1-086 e2 3.3 3.1 3.0 2.9 2.9 2.9 2.7 2.5 2.3 1«8 112.9
2-86 302 342 3.1 30 209 249 29 258 206 205 2e3 2.9 113.7
3-86 03 3e3 3.1 3.0 3.0 3.0 3.0 29 2.8 2.8 2.7 3.2 3.6 114.7
4-86 3.1 3.l 229 2298 2.8 27 2.7 26 2.5 24 2.2 2.4 2.1 0.7 114.9
1-81 2e2 3.1 3.0 2.9 29 2.9 2.8 2.8 207 2.7 206 2.8 2.8 2.5 4.2 11641
2-87 32 3.2 3.1 3.0 3.0 249 2.9 249 2.8 2.8 2.8 3.0 3.0 Ze8 3.9 3.5 1178
3-87 32 3.1 3+0 2.9 2.9 2.9 2.9 2.9 2.8 28 2.8 2.9 209 2.8 3.9 3.1 2.8 117.9
4-87 2.1 - FS 320 229 229 229 29 2.8 2.8 2.8 28 2.9 2.9 28 3.3 3.0 2.9 2.7 118.7
1-839 301 3.0 2.9 2.9 2.9 2.8 2.8 2.7 247 2.7 2.6 2.8 2.7 2.6 3.0 27 2.4 262 17 119.2

2-83 3-83 &4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-8&6 4-83 T-87 Z-87 3-BT ¥°87

TNITIAL QUARTER

PREPARED BY FEDERAL RESERVE BARK UF ST. LUUTS
MAY 26+ 1908
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PERSONAL CONSUMPTTION EXPENDITURES 1IN CURRENT OOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE
BICCTONS F
—JERMINAL_ INIVIAL QUARTER DOLLARS
QUARTFR ANNUAL RAVES
2-83 _1-A1 4-A3 )-8& 2~0& 3-84 4-8% -85 2-85 3-05 4-95 1-86 2-86 3I-86 4-86 1-87 2-87 3-87 487
3-83 9.3 2926248
&-83 9.9 %1 2+315.8
1-84 9.0 B.9 8.1 2436101
2-84 9e2 9.2 8.9 9.8 2,417.0
3-84 845  8+3 7.8 Tel  Se6 2945043
4-04% Ba3 8.1 Ie1 Te5 6284 To2 214934
_1-3% Beh  Be3 8,0 8.0 Tk B8e3 9.4 2+549.9
2-85 Be4 843 B,) 8.1 7.7 843 8.9 Bl.4 2+602.0
3-89 Bs6 84+5 Be8 .4 821 8.8 9.3 9.3 1041 26654
4-8% 8,3 Be2 8.0 A.0 7.7 8e1 8e3 Te9  To1  S.3 2470061
__1-86 R0 Ta9  T.71 Tol  Teh 7.7 TeB  Teh  Te0 5.5  SeT 2473749
2-86 Tal  Te6 144 P23 TeQ Te2 Te2 6e7 603 5S¢ 4.9 4.1 2476548
__3~-86 729 748 7.7 Tat  Tekh  Te6  ToT  To4 Te2 6.4 648 Te#  10.7 2+837.1
A-86 Te6  Te5  Te3 1.2 6.9 T} Tel 6.7 605  S5¢B 5.9 5.9 6.8 3.1 248586
1-817 Is4 To3 Tl Ta0  6eB  6e?  6e8 65 6.3 5.6  S.T7 5.7 6.2 4.0 S.0 2+893.8
2-971 Te% Te3  T.d Tel 648 609 6549  6e6 6.k 5.8 549 640 b4 5.0 6.0 T.l 2+943.7
3-87 7.5 1.4 Te3 T2 7.0 Tel 7.1 6.7 67 6.3  beh 6.6  Te0  6al Te2 843 9.5 13,0113
4-87 Te2 120 649 6B 66 641 6e6 6.8 602  SeT1_ 5.8 5.8 6.1 5.2 S.7 60 5.4 1.5 3402246
1-88 Tel TeO 609 608 6.6  6sT 646 6.4 62  S5.B 5.9 5.9  6e2 5.4 5.9 6.2 Se8 4.1 6.7 3,071.9

2-83 3-83 4~-83 |-8B4 2-B& 3-B4& 4s-B& 1-85 2-85 3-85 4-85 1-86 2-86 3-86 +-8& [1-37 2-87 3-B7T &-B7

INIVIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK UF ST. LUUIS
MAY 26+ 1908

PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BYCCTONS OF

TERMINAL INIVIAL QUARTER DOLLARS
QUARTER INRUAL RATES——
2-81 1-81 &-B3 1t-As 2-A4 3-84 4-88 1-85 2-85 3-05 -85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87
1-A% S5a1 2+163.0
4=-813 Su%  5.% 2:191.9
1-04 4,8 $06 a1 292121
2-84 Se2 S92 Sel [} 2024647
3-B4 8,6 4.8 4,0 4.1 1.9 24257.3
4—R& 445 443 4.1 %42 Jel 4¢3 242811
1-85 4,7 4,6 844 4.6 4.0 Sel 59 293141
2-8% 8,6 425 824 45 4.0 4.7 5.0 4.0 2+337.0
3-8% 409 6.8 4,7 5.9  8e6 5¢3  Te6 S8 6.9 2+376.1
4-85 £05  40h A3 4¢3 4.0 408 4.5 4.0 4.0 1.2 2438302
1-86 825 44K 993 be4 4.1 45 4.5 Al 4.2 2.8 4.5 20409.7
2-86 825 8a8  §e3  §e3  &sl  4c4  Ged 8ol 852 3.3 8.3 Ald 2043443
3-86 407 426 8.6 496  Beh 4B  AheB AT 4.8 4.3 5.3 S.T T.3 2,477.%
4=86 408 403 892 443 4,0 4¢3 4.3 4.0 4.1 3,5  4s1 3.9 3.8 0.5 2+480.5
1-87 400 3,9 3.8 3.8 3.6 3.8 3.7 3.4 3.4 2.8 3.1 2.7 2.3 =0.1 =-0.7 20475.9
2-a1 3,9 348 39T  3eT 3¢5 346 3.5 o3 302 2T 209 246 242 05 0.6 1.9 244087.5
3-87 400 329 3,8 3,8 3,6 3,7 3.7 3,5 304 3.0 3.3 3,0 28 1T 242 3.1 Se4 245207
4-A7 kY-S 3.5 3.4 3% 32 3e3 . P4 222 228 224 ray) 22 1.9 0.9 1.0 1.5 loeé4 =245 2+504 6

1-88 ab 2.6 d+4 3.4 32 3.3 3.2 3.0 2.9 206 2,7 2.3 22 1.4 l.6 242 2.3 0.8 4.3 2953049

2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-8% 4-8%5 1-86 2-86 3-86 4+-8& 1-87 2-37 3-87 337

TNITIAL QUARTER
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CROSS PRIVATE DORESTIC INVESTRENT IN CURRENT DOLLARS
CONPOUNDED MWSIAL RATES OF CHANGE

BYCCIONS OF
TERMIMAL INITIAL QUARTER DOLLARS
QUARTER -
2-A3 31-81 4-83 1-8% 2-A& 31-f4 &4-A% 1-8% 2-85 3-85 4-85 1-86 2~86 3-86 4-86 1-87 2-87 3-87 4-87
—— 3=83% 135.9 519.7
4-813 £54)1 5609 579.8
1-B4& S3a3 62,8 T1.0 663.0
2-84 38,0 38.7 31.2 0.7 66442
3-84 30e3 299 213 2.2 3.7 670.3
4-04 2327 2103 18,1 -0Qe2 Q¢ =5.0 661.8
1-8% 175 147 Be® =3,7 =541 -9.2 -13.3 638.6
2=85 16«1 1345 Tel =1eB =24 =—%e3 -4.0 643 648.4
3-85 126 1040 427 =345 =403 ~—622 =606 =3el -11.7 628.6
4-85 12.8 10.5 Se?  -=1e1 “1e3 =23 -le7 2.6 D7 14.9 65048
1-86 136 116 Teb 1.5 1.6 1e3 246  T40 7.3 18.2 2t.6 583 .4
2-86 122 10,2 He5 lel 1.1 0.8 1.8 Sel 4.8 10.9 9.0 =2.3 679.4
3-86 1062 fed 4.9 =0el —~NDa2 =0.7 =01 23 | P Sel 2e1 =605 —10e5 660.8
4-806 995 Teb 4o =062 -—0.2 -0,7 =0a1 1.9 1.2 4.0 led =-4.5 =-5.6 -0.4 66042
1-87 10,5 8.9 6.0 1.8 1.9 le7 245 AT 4.5 Tod 6.0 2eh 4.0 1242 2603 699.9
2-87 9.9 B4 Seb 1.8 1.9 1.7 2.4 4.3 4.1 6.6 52 2e2 3.4 8.5 13.3 1.6 702.6
3-07 9.5 8,0 Se4 1.9 2.0 1.8 2.5 4.2 3.9 61 4.9 2e3 3.3 Tal 9.6 2e2 2.8 TOT 4
4-07 1007 924 ) 3.7 3.9 3.9 4.7 65 606 Be8 Bel 603 TeB 1169 15.1 11e6 1Tl 33.4 76042
1-88 120 ;e 6e5 3.4 3.5 3.5 4.2 58 58 Te1 6.9 52 beh 9.5 11l.5% 8.1 104 l4.4 -1.8 75667

2-73 13-83 4-83 1-84 2-84 3-84 4-84 1-685 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-8T 2Z-87 3-8T7 &-87

INITIAL QUARTER

PREPARED DY FEDERAL RESERVE BANK UF ST. LOUTS
MAY 26¢ 1988

GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILCLIORS OF
IERMINAY INITIAL Q!!ARYE& DOLLARS
QUARTER X
2-A3 1-A3 4=83 1-84 2-A4 3-84 4-8% 1-85 2-8% 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87

3-83 3540 524 .8
4-83 40,5 4603 577.2
1-8% 48,6 55,9 6620 65542
2-8% 352 35+3 3041 2.0 65844
3-B4 282 2006 2046 2.8 3.6 664 .2
A=B%& 2009 19,5 13,6 0s1 =0,8 -5,0 6557
1-85 1621 1342  T45 =325 =5¢3 -9.4 -13.6 632.1
2-8% 1502 1206  Te8 =142 =-]o9 -=3.7 -3.0 8.9 645.7
3-8% 1labb 940 445 =343 423 =62 606 -2.8 -13.2 62342
4-85 118 95 546 =140 =15 =25 =149 2.4 -0.7 13.5 643.3
1-8¢6 1246 1006 Te2 1.5 Lo 1e0 243 6.7 640 17«1 20.8 6Th ot
2-06 110 9.0 549 0eT 0,5 0o} 120 4.2 3.1 92  T.1_-S.1 665.6
3-86 990 Tel _4e) =066 =049 =145 =09 leb =-0o1 3.5 0.4 -8.%5 -11.8 645.0
4-86 Tel 5B 3,0 —1e4 —1eT7 =243 -1e9 =-0e1 =15 1.0 ~1.9 -8.5 -10.1 -8.4 631.0
1-87 990  Te3 4.8 0e8  0eT7 0.5 Lol 31 203  Sel 3.5 -0.4 1.2 8.5 28.5 671.8
2-871 8.5 6.9 4.5 0.9 0.8 0.5 le1 269 201 446 3.1 -0.1 1e2 6.0 14.0 1.1 673.7
3-87 Bs2 608 4.5 lo1 Lol 069  2e% 34l 2.5 46  3e4 0.7 2.0 ST 10.9 3.0 5.0 681.9
4-87 902 ToBt 548 20T 2T 206 323 5.0 4.6 628 6.0 4ol ST 9.6 146 10.3 15.2 26.4 723.1
1-08 91 T+8 5,9 2¢9 3.0 3.0 3.6 5.2 4.9 6.9 6.1 heh 5.9 9.2 1301 9.5 125 164 Te2 735.7

2-83 3-83 4-83 1-84 2-84 3-84 484 1-85 2-85 3-85 &85 1-86 2-8& 3-88 &-8% 1-87 2-87 3-BT &-87
TRIYIAL QUARTER

MY pe, 1vss
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SDYERNYENT PURCHASFS OF GOODS AND SERYICES IN CURRENT DOLLARS
COMPOQUNDED AMNUAL RATES OF CHANGE

BILLTIDORS OF

_TERMINAL INITIAL QUARTER DOLLARS
QUARTER X
2-93  1-93 &§-33 1-84 2-44 1-84 &-84 1-95 2-89% 3I-85 4-B5 1-36 2-86 3-86 4—-86 1-8T 2-87 3-81 4-87

3-83 343 680.7
4-A3 Q.3 =27 6761
1-8% 4e2 4o 1246 6965
2-84 990 109 18,4 24846 735.8
3-84 Bed 9,7 14.1 14.9 6.0 T46.6
A-04 Be6 947 13,1 13,2 8,0 9.9 T64.5
1-8%5 329 9.9 _12+6 12.6 8.8 10.3 10.7 184.1
2-8% 8.9 9,7 11.9 11.8 8.8 9.7 9.6 8.6 800.5
3-85 9.8 1006 12,7 J2¢7 10+4 11e5 12,1 12.8 1701 832.8
4-85 1020 1008 126 126 10e7 117 1241 12.6 14.6 12.1 857.0
1-86 856 91 10.5 1043 8.4 8.8 8.5 840 TeB 3.4 -4.6 846.9

—2=86 827 9¢2 105 10.2 8.6 8.9 8.8 8.4 B8e3 5.5 2.4 9.9 867.2
3-86 Be4 8.9 10.0 9.7 8.2 8.5 8.3 7.9 Tel 55  3e4 Teb 543 878.5
4-86 821 8.5 9.4 9.2 T.7 T.9  T.7 7.3 To0 5.1 3.4 663 4.5 3.6 88643
1-87 7.8 8,2 9.1 8.8 To 4 T.6 Te3 649 647 5.0 3.6 5.8 4.5 4.1 4.5 896.2
2-87 8.0 8.3 9.1 8.8 Teb _ TeB  Tob T2 TeO  Se?7 46 606 58 5.9 T.d 9.7 9217.1
3-87 1.8 8.1 8.8 8.6 T.4 To6  T.3 7.0 68  Se6 4.7 6.4 ST SeT 6.5 T.5 5.3 929.0
4-87 129 8.1 8:8 826 7.5 T.7 T8 1.2 7.0 6.0 S.2 6e7 602 bob Tel T.9 7.0 8.8 948.8
1-88 To4 7.7 8.3 8.1 7.0 Tel 69 6.6 6eh  S.4 AT 5¢9 S¢3 5.3 Se 7 5.9 4.7 4.5 0.3 949.5

2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-885 &-8& 1-87 Z-37 3-87 *-B7T

TNTTTAL QUARTER

PRXEPARED BY FEDEWAL RESERVE BARK UF ST, LOUTS
MAY 26, 1988

COVERNMENT PURCHASES OF GOODS AND SERYICES IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BICLIORS OF
IERMINAL INITIAL QUARTER DOLLARS
QUARTFR A
2-83 _3-A1 4-831 -84 2-84 3-8 4-8% 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87
3-A3 1.1 65346
4-83) -2.1 -649% 64242
1-84 Dat_ =0a2 649 653.0
2=34 425 545 12+2 )1T.7 680.2
1-94 51 5,7 B,9 9,9 2.6 68445
4-R4 443 4.8 1.9 93 3:9 L2774 693.2
1-85 445 540 Teh 1ol 8.6 5.6 640 703.4
2-8% Sa6_ 540 Tl Te? Kol  Seb 5.5 540 T12.1
1-8% Se3 6,3 8,3 Be6 648 7.9 8.8 103 15.1 738.6
4-35 bhed 6.5 8+3 Re5  Tel 8.0 8.7 946 12.0 8.4 753.7
1-96 4e7 5.0 663 He3 4.7 Sl Sel 4.9 4.8 -0.3 -B.3 737.6
2-86 829 G472  6eB ek S 545 5.5 Se 5.5 2.4 -0.6 T.8 751.6
3-86 408 SN 6.2  hal 4.9 542 542 S0 5.0 2.5 0.6 5.4 3.0 7572
4~86 5.0 5,2 63 63 542 545 5.5 S.4 5e5 3.6 2eh 6.2  Se4 T.9 771.8
1-87 4.2  hoh 5.3 5.2 41 403 AlL 1.9 3.8 1.9 0.6 3.0 1e4 Deb =642 759.6
2-87 4.7 4.3 5,2 Set 4.1 4.2 4.1 3.9 3.8 2.2 lel 3.1 200  le7 -le3 3.8 76647
3-87 bot 4.2 5.0 4.9 4.0 4.1 4.0 3.8 3.6 2.2 1o 3.1 2.1 1.9 040 3.2 2.6 TT1.7
4-87 S04 HheS5 Se3  S.2 403 4.5  hoh  4e3 4.2 3.0 2.3 3.9 3.3 3.3 2.2  Se2 Se9 9.2 788.9
1-88 3.6 1.7 b 4.2 3.4 3.4 303 3.l 29  lel1 1.0 202 1.4 1.2 =01 1.4 0.7 -0.3 =9.0 1705

2-83 3-A3 4-83 1-B& -84 3-84 4-84 1-85 2-85 131-85 4-85 1-86 2-86 3-86 4-86 I1-87T Z7-BT 3-87 *-BT

INITTAL QUARTER

T PREPARFD BY FEDERAL RESERVE BANK OF ST. TOUTS
MAY 264 1988
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OISPOSABLE PERSOMAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANMGE

BICCYORS OF
LEQMINA| INITIAL QUARTER DOLLARS
QUARTER
2-A% 1-R1 4-A23 1-84 2-A4 I-f4 4&-B4 )-09 2-8% 3I-8% 4-0% 1-86 2-86 3-86 4-86 1-87 2-87 3-87 4-87
1-A13 AaZ 2444302
4-013 liad 1446 205279
1-8% 1242 14,3 14,0 2+611.8
p -1 103 11,0 9.3 4.8 2064248
31-A4 9,8 1061 9e7 622  T.5 246911
4-04 9al 942 Te9 £2Q Ge0 57 2:72846
1-05 925 :P%) 1.3 58 6o 1 Seb 50 2+T6262
2-89 920 Q22 B2l T2 7.8 7.9 9.0 13.1 2¢848.4
3=89% BaQ Be 0 1.0 529 el 528 5.8 $e2 =002 2+847e2
4-85 8.0 8,0 7.2 6e3 6.5 beh 6.5 T0 4.1 846 2490646
1-86 Be1 81 Tob 646 6.8 6.7 6.9 T4 5.5 BeS5 Bed 2+966.0
2-86 Sa1 Be0 Tat 6e1 6e9 609 T.1 1e5 bt 8.3 8.1 1.8 3402244
3-86 Te6 Te5 649 6.2 6o4 603 0e3 6.6 503  6e7 bl 4.9 2.1 3.038.2
4-86 Te3 Te2 b6 59  be1 509 5.9 6.l 4.9 6.0 5.3 4.3 2.6 3.1 3,061.6
1-87 7.4 Te3 6.8 662 6.3 be2 62 bk 5.5 Ge& 6.0 Sed 4.6 5.9 8.7 3,12%.9
2-871 65e9 _ 6eB_ 6.3 5.7 5.8 5.1 S.7 5.7 4.8 5.6  Sal hed 3.6 4.} 4e6  0eb 3413046
3-87 720 649  ba4 5.9 6.0 5.9 5.9 6.0 542 569 5.6 5.1 K46 5.2 549 4«5 8.5 34195.3
$-R7 1e2 Zel 67 692 93 642 6.3 6.4 5.1 6.4 6.1 SeB 5.5 642 Te0  6e4 9.4 10.4 3,275.0
1-98 Te2 7.1 6.1 642 6ed 6.2 643 6ot S5eB 6.4  6e2 5¢9 546 6.2 6.8 6.4 8.4 8.3 6.3 3+32%5.5

7-83 3-8% 4-R3) 1-84 2-84 3I-B4 4&-B4 1-85 2-AS 3-35 &-85 1-86 2-86 3-86 4-86 T1-87 Z-83T 3-8BT &-BT

INITIAL QUARTER

PREPARED BY FEDERAU RESERVE BANK OF ST. LOUTS
NAY 264 1988

DESPOSABLF PERSONAL INCOME IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF C(HANGE

BILCIONS OF
TERMINAL INLYIAL QUARTVER DOLLARS
QUARTFR A
2281 1-A3_4-81 1-84 -84 1-8% 4-84 )1-AS 2-85 3-85 &-8% 1-86 2-86 3I-86 4-86 1L-8T 2-87 3-87 &-87

1-813 a1 2933544
4=813 Ta2 10.2 2¢392.7
1-84 122 9a8 Fah 294469
2-84 6o Ta0  S.% 1e6 2:456.6
1-86 5.8 fe2 4.8 2e7 327 2947942
L=-0% Sal Sa5 4.3 r %4 3,3 208 214963
1-3% 4.8 4.8 3.0 2.4 227 242 1.7 2+306.8
2-8% Sa2 9.3 bo6 326 4o 4,3 SeQ 8.5 295584
1=8% 803 4,3 3.4 225 226 2.4 2:2 245 =3.1 2+538.2
4~85 4,3 4,3 3,5 2.7 209 248 2.8 3.l 0s6 _ %eb 2¢565.5
1=86 405 4.6 3,9 3,3 3.5 3.5 3.6 4ol 2.7 5.8 T.2 246105
2=A6 4.8 4.8 403 1.8 451 $e1 4,3 49 4.0 645 Te5 T.8 2066042
31-86 403 423 3.8 3,3 3,5 3.4 3.5 3.9 3.0 4.5 4.6 3.3 -1.0 2465342
4-86 401 4,0 3.6 3.0 3.2 3.l 3.2 3.4 2.5 3.7 36 2.4 —0e3 0.5 216567
1-87 490 4,0 3.5 3.0 3.1 3.1 3.1 3.3 2,6 3.6 3.4 2.5 0.7 le6 207 2:6T4.6
2-81 3.4 3.4 249 2.4 205 2.4 2.3 2.4 Lol 2e4 2.1 1l =—0e6 —Do& =0.8 =—4.3 2164545
3-87 3,95 3.4 3,0 206 20T 266 2.5 246 20 2.1 2.4 1e6 0Ooeb 0e8 09 0.0 4o5 246747
4=A7 a6  3a6 342 228 209 208 208 209 244 3,0 2.8 2.2 1.3 1.8 2.1 2.0 52 640 2+713.8
1-88 b 3.6 32 2.9 3.0 2.9 2.9 3.0 2.5 3.1 340 24 Lol 202 265 24 48 4.9 3.9 2,739.8

2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 &-86 1-37 2-87 3-37 3-87

TNITIAL QUARTER

FPREPARED BY FEDERAL RESERVE BANK UF ST. (UUTS
MAY 26+ 1908
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CORPORATE PROFITS AFTER VTAXES®
COMPUUNDED AMNUAL RATES OF CHANGE

BILLIORS OF

TERSIMAL IKITIAL QUARTER DOLLARS

QUARTER
2=01 -1 K-A3 1-A4 -84 Y-§4 4—-PN4 L85 Z-£F I-85 465 1-06 2-66 3I-85 486 1-37 2-67 3-87 487

3—-%7 $3.9 1810
| =83 _ 28,3 1.0 1834
1-R% 2802 17,0 2729 1523
2~B4 19,8 9eB Rle2 ~—344 15162
3-A% 992  0p3 —Lla9 —14,0 —23.5 1414
A4 £a% —lal -2.9 -L1a% —1%5a2 -—Gal 139-2
1-85 -l1a4% 8.4 -11e2 -19:0 ~23:6 —23,6 —37.8 1236
285 Qa7 6ol ~0e8 ~14e8 ~1T7s5 —153 —19:6 3.9 124.8
= = = = 101 16,7 129.7
4-0% 208 =221 =32 T -Teb 4.0 -~3a4 11.8 16.0 15.3 1344
106 —leT 640 —Ts3 —110 120 —9.% —10.T7 -2.2 4.1 -13.1 -34.5 120.9
286  -1a =%,0 622 -923 —L0s) -0+0 -$23 -0.,8 -2.0 -T.5 -17.2 4.7 1223
}-86 029 =226 =35 ~6el —6oh 8.0 =3eT 3.5 3.4 0.4 —4Aal 16.0 28.5 130.2
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*
P- PRELININARY

MAY 26, 1988

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1984-87:11 are published in the July 1987 Survey
of Current Business and 1983 in the July 1986 Survey of Current
Business. Estimates for NIPA series for 1929-82 are published in
The National Income and Product Accounts of the United States,
1929-82: Statistical Tables.

For further information and prices, write to the Natiomal
Income and Wealth Division (BE-54), Burean of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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SOURCE: U.S.DEPARTMENT OF COMMERCE

INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
LATEST DATA PLOTTED: MARCH PREL IMINARY
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