
National Economic Trends
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Virtually all broad price indexes show sharp reductions in the rate of price increases since last August. The GNP im­
plicit price deflator, for example, rose at a 2.8 percent annual rate during the second half of last year, down from a 3.9 
percent rate of increase during the first two quarters of 1987. Reductions in the rate of change of overall producer and 
consumer prices are even more pronounced. The annual rate of increase in producer prices of finished goods dropped 
from 3.8 percent during the first eight months of 1987 to a negative 0.2 percent since last August; consumer prices have 
risen at a rate of 3.2 percent since last August, compared with their 5.1 percent rate of increase from December 1986 
to August 1987.

As the table below indicates, sharp accelerations and decelerations in producer and consumer prices in recent years 
generally have been associated with wide swings in the price of energy. This pattern held up recently, as energy prices 
have fallen substantially since last August.

Annual Rates of Price Changes

8/ 87-2/88 12/ 86-8/87 8/ 86- 12/86 12/ 85-8/86

Producer prices
Finished goods -0.2% 3.8% -2.1% -4.6%
Fuel related products and power -18 .1 25.6 1.0 -43 .3
Food -0 .4 0.8 -1 .4 5.0
Excluding food and energy 2.8 2.3 3.3 2.3

Consumer prices
All items 3.2 5.1 2.8 0.3
Energy -1 1 .9 21.1 -1 3 .1 -22 .8
Food 2.5 3.5 3.3 4.1
Excluding food and energy 4.1 4.4 4.0 3.8

NOTE: All rates are computed from seasonally adjusted data except for the energy measures.
—Courtenay C. Stone
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TOTAL i 
COMPOUNDED

C IV IL IA N  EMPLOYMENT 
ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH THOUSANDS
MONTH

7-06 8-86 9-Q6 10-86 11-06 12-86 1-87 2-87 3-07 4-07 5 - i7 6-07 7-07 0-87 9-07 10-07 11-0.7 12-87
OP PERSONS

1-08

0-06 2*2 110*035

9-86 1*2 0 . L 1 10*041 .

10-36 1,3 0 ,9 1*6 ‘ ' n o T T

11-86 1.7 1.5 2*3 2 .9 110*457

12-86 1.8 1.7 2.2 2 .5 2 .2 110*657

1-07 2.2 2*1 2 .7 3.0 3*1 3 .9 111*014

2-07 2.4 2.4 2 .9 3.2 3.3 3 .8 3*6 111*344

3-67 2.2 2.2 2.6 2 .8 2. 7 2 .9 2.4 1*2 111*455

4-87 2.4 2 .4 2.0 2 .9 3 .0 3. 1 2*9 2 .5 3*8 111*806

5-87 2.7 2 .8 3.1 3.4 3.4 3.7 3.6 3 .6 4 .8 5 .0 112*334

6-87 2.4 2 .3 2 .7 2 .9 2 .9 3.0 2.8 2 .6 3.1 2*7 - Q .4 112*300

7-87 2.6 2,6 2*0 3*0 3 .0 3.1 2*9 2*0 3*2 3*0 1.6 3*7 112*639

8-87 2.7 2 .7 3 .0 3 .1 3. 1 3.3 3.2 3.1 3*5 3 .4 2 .6 4.1  4 .5 113*050

9-87 2.4 2.4 2.6 2.7 2.6 2.7 2*5 2 .4 2 .6 2*3 1.4 2.1  1.2 -1*9 112*072

10-87 2 .4 2 .5 2.7 2 .7 2.7 2.0 2 .6 2*5 2*7 2 .5 1.9 2*5 2 .0 0 .9 3*7 113*210

11-87 2.5 2 .3 2.7 2 .8 2 .0 i» s 2 .7 2 .6 2*0 Z • 6 2*1 2 .4  2 .3 1*6 3.4 3 .2 113*504

12-87 2.5 2 .5 2 .7 2 .8 2 .7 2 .8 2 .7 2 .6 2.7 2.6 2 .2 2 .6  2*4 1.9 3.1 2 .9 2 .6 113*744

1-08 2*6 ¿*6 2 .0 2*0 2*0 2 .9 2*8 2*7 2*9 2*0 2*4 2*0 2*7 2*3 3.4 3 .3 3 .3 4 .1 114*129

2-88 2.6 2 .6 2 .8 2 .9 2 .9 2.9 2*8 2 .0 2.9 2.0 2 .5 2 .0  2 .7 2 .4 3.3 3 .2 3 .2 3 .6 3.0  114*409

7-86 8-86 9-86 10-06 11-86 12-06 1-07 2-07 3-07 4-07 5-07 6-07 7-07 0-07 9-07 10-07 11-07 12-07 1-00

IN IT IA L  MONTH

PREPAAEO BV FEOERAL RESERVE BANK OF S T . LO U IS
HA*&H 4i ____________________________________

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH THOUSANDS
MONTH

7-06 8-86 9-86 10-06 11-0 6 12-06 1-07 2-37 3-07 4-07 5-0 7 6-07 7-87 8-0 7 9-07 10-07 U - 0 7 12-87 1-00
OF PERSONS

0-06 2*1 99*772

9-06 2 .7 3*3 100*039

10-06 2 .5 2 .7 2 .1 100*209

11-06 2.5 2 .6 2.3 2 .5 100*415

12-86 2 .3 2 .4 2.1 2.2 1 .0 100*567

1-07 2*7 2*0 2*7 2*9 3 .0 4*3 100*919

2-37 2 .7 2 .0 2 .7 2 . a 3*0 3*5 2*0 101*150

3-87 2 .6 2 .7 2*6 2 .7 2*0 3*1 2 .5 2*1 101*329

4-07 2 .7 2 .0 2 .7 2*0 2 .9 3.1 2 .7 2*7 3 .2 101*598

5-87 2.5 2.6 2.5 2 .6 2 .6 2 .7 2 .4 2 .2 2.3 1.3 101*708

6-07 2.4 2 .5 . 2 .4 2 .4 2 .4 2 .5 2 .2 2 .0 1.9 1 .3 1*3 101*818

7-07 _ 2*6 2 .5 2*6 2*6 2*7 ¿ t4 2 0 2 .4 2*1 2 .5 3 .7 102*126

8-07 2 .5 2 .5 2 .4 2 .5 2 .5 2*6 2 .3 2f3 ¿* 0 2 .2 2 .7 1.8 102*275

9-07 2 .4 2 .5 2 .4 2 .4 2 .4 2 .5 2 .3 2 .2 2 .0 2*2 2 .4 1 .0 1*9 102*434

10-07 2 .7 2 • 8 2 .7 2 .0 2 .0 2 .9 2.7 2 .7 2 .0 2 .7 3 .0 3*5 3 .4 4 .2 6*6 102*983

11-87 2 .8 2 .0 2 .8 2 .0 2 .9 3 .0 ¿•8 2 .0 2 .9 3.1 3*5 3 .4 4*0 5* I 3 .6 103*285

12-07 2 .8 2 .9 2*8 2 .9 2 .9 2 .9 2 .9 3*0 3*0 3*2 3*6 3 .5 4*0 4 .7 3.7 3 .9 103*612

1-00 2.0 2*0 2*0 2*8 2*9 3*0 2*8 2*8 2*9 2*9 3.1 3*3 3 .3 3*6 4 .0 3*2 2*9 2 .0 i03*786p

2-00 3 .0 3.0 3 .0 3 .1 3. 1 3 .2 3.1 3.1 3 .2 3 .2 3*4 3 .7 3*7 4*0 4 .5 3*9 4 .1 4 .2 6 .3 104*317 P

7-86 8-86 9-06 10-06 11-06 12-06 1-07 2-87 3-87 4-07 5-87 6-07 7-87 8-87 9-87 10-87 11-87 12-87 1-88

IN IT IA L  MONTH

P- PRELIM INARY

PREPAAEO BY fEOGftAL RESERVE BAM* Of ST* LOUIS
AA'CH 4 * 1988
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EMPLOYMENT
R A T I O  S C A L E  R A T I O  S C A L E  
M I L L I O N S  OF P E R S O N S  SEASONALLY  ADJ USTED M I L L I O N S  OF P E R S O N S

1980 1981 1982 1983 1984 1985 1986 1987 1988
SOURCE: U.S.DEPARTMENT OF LABOR

BEGINNING JANUARY 1886, TOTAL EMPLOYMENT DATA INCORPORATE N E I PROCEDURES FOR ESTIMATING 
MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0 .3X .

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt FEBRUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R C E N T

UNEMPLOYMENT RATE
S E A S O N A L L Y  A D J U S TE D
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PERCENT OF C IV IL IA N  LABOR FORCE 
LATEST DATA PLOTTED: FEBRUARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PR IC E  INOEX FOR ALL URBAN CONSUMERS. SEASONALLY AOJUSTEO 
-------------------- COMPOUNDED ANNUAL R A T I?  QP CtiAflfcf_______________________

-TERMINAL____________________________________________________________ ___________ IN IT IA L  MONTH________________________________________________________________________1982-84-100
MONTH

7-86 Q-Q6 9-86 10-86 11-86 12-86 1-87 2-87 3-97 4-87 5-8 7 6-97 7-87 9-87 9-87 10-87 11-87 12-87 1-88

e-96 109.6

9-96 2.6 3 .3 109.

IQ-86 2 .6 2 .9 2,2 11 0V

11-86 2.8 3 .0 2.8 3.3 110.4

12-86 2 .7 2.8 2 .6 2 .8 2 .2 110.6

1-B7 3-7 * .0 4 .2 4 .8 5 .6 9.0, 111.4

2-87 3.8 4. 1 4 .2 4 .7 5 .2 6 .7 4 .4 111.0

3-87 4 .0 4 .3 4 .4 4 .9 5 .3 6 .3 4 .9 5.5 112*3

4-87 4*2 4 .4 4*6 5.0 5 .3 6.1 5.1 5 .5 5.5 112*0

5-87 4 .2 4 .4 4 .5 4 .9 5. 1 5.7 4 .9 5.1 4 .9 4 .3 113*2

6-87 4 . 1 4 . J 4*4 4 .7 4 .9 5.3 4 .6 4 .6 4 .3 3.8 3 .2 113.5

7-87 4 .0 4 .2 41 3 4 .5 4 ,7 5.0 4 .4 4 ,3 4,1 3 .6 3.2 3 ,2 113*0

8-87 4 . 1 4 .3 4.4 4 .6 4 .7 5. 1 4 .5 4 .5 4 .3 4 .0 3 .9 4 .3 5 .4 114.3

9-87 4. 1 4 .2 4 .3 4 .5 4 .6 * .9 4*5 4 .3 4 .1 3 .9 3 .9 3 .9 4 .3 3 .2 114.6

10-87 4.1 4 .2 4 .3 4 .5 4 .6 4 .8 4 .3 4 .3 4 .2 3.9 3 .9 4 .0 4 .3 3 .7 4 .3 115.0

11-87 4 .0 4.1 4 .2 4 .4 4 .4 4 .6 4*2 4 .2 4 .0 3 .8 3 .7 3 .8 4 .0 3 .5 3 .7 3 .2 115.3

12-87 3.9 4*0 4.1 4 .2 4 . 3_ * r~~ ̂^  4 .4 4 .0 4 .0 3.8 3.6 3 ,5 3 .6 3.6 3 .2 3 .2 2 .6 2 .1 115.5

1-88 3 ,9 4 .9 4.1 4 ,2 4 ,3 4 .4 4 ,0 4 ,0 3.9 3 ,7 3 .6 3 .7 3,7 3 .4 3.4 3 .2 3 .2 4 .2 115.9

2-38 3.8 3.9 3 .9 4 . 1 4.1 4 .2 3 .9 3.8 3.7 3 .5 3.4 3.5 3 .5 3 .2 3 .2 2 .9 2 .0 3 .2 2.1, 116.1

7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 6-07 9-87 10-87 11—0 7 12-87 1-8 6

IN IT IA L .  MONTH

PREPAREO 8V FEDERAL RESERVE BANK t)F S T . LO U IS 
MARCH 23, 1966_____________________________________________

PRODUCER PR IC E  INDEX, F IN ISH EO  GOODS - SEASONALLY AOJUSTEO 
___________________COMPOUNDED ANNUAL RATES QF CHANGE_________________

-IL&MiNAl_________________________________________________________________________ IN IT IA L  MONTH__________________________________________________________________________1962 * 100.
month

7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-07 fl-07 9-97 1 0 - 0 7 n - 0 7  12-07 1-00

8-86 4 .8 102.7

9-86 4.2 3 ,6 103.0

0 1 OD O 4 .4 4 ,2 4 .8 103.4

11-86 3.6 3.2 2 .9 1.2 103.5

12-66 2 .6 2.1 1.6 0 .0 - 1 .2 103.4

1-37 3,2 2 .8 2 .6 1.9 2 .3 6 .0 103.9

2-87 3 .0 2.7 2 .6 2 .0 2 .3 4.1 2 .3 104.1

3-87 3,2 3 .0 2 .9 2 .6 2 .9 4.3 3 .5 4 .7 104.5

4-87 3 .7 3.5 3.5 3 .3 3 .8 5.0 4 .7 5 .9 7.1 105.1

5-87 3.5 3 .4 3.4 3 .2 3 .5 4 .5 4.1 4 .7 4 .7 2 .3 105.3

6-87 3.3 3 .2 3.1 2 .9 3 .2 3.9 3 .5 3.8 3 .5 1.7 l . l 105.4

7-87 3.3 3.2 3.2 3 .0 3 .2 3.8 3 .5 3,7 3 .5 2 0 2 .3 3 .5 105.7

8-87 3.3 3 .2 3.2 3.0 3 .2 3 .8 3 .5 3.7 3.5 2 .6 2*7 3 .5 3.5 106.0

9-87 3.4 3 .3 3.3 3.2 3.4 3 .9 3 .6 3 .8 3.7 3 .0 3 .2 3 .8 4 .0 4 .6 106.4

10-87 3 .0 2 .8 2 .8 2 .6 2 .7 3.1 2 .8 2 .9 2 .6 1.9 1.8 2 .0 1.5 0*6 -3 .3 106.1

11-87 2 .8 2 .6 2.6 2 .4 2 .5 2 .9 2 .5 2 .6 2.3 1.6 1.5 1.6 1*1 0 .4 -1 .7 0 .0 106.1

12-87 2 .3 2 .2 2.1 1.9 2 .0 2 .2 1.9 1.8 1.5 0 .9 0 .7 0 .6 0 .0 - 0 .0 - 2 .6 -2 .2 - 4 .4 105.7

1-88 2 .5 2 .3 2.2 2.1 2.1 2*4 2.1 2.1 i . 0 1*3 1.1 1.1 0 .0 0 .2 - 0 . 0 0 .0 0 .0  4 .6 106.1

2-88 2.2 2 .1 2 .0 1.8 1.9 2.1 1.8 1*7 1.5 0 .9 0 .8 0 .7 0 .3 -0 .2 - l . l -0 .6 - 0 .0  l . l -2 .2 105.9

7-86 8-86 9-86 10-86 11-86 12-06 1-67 2-07 3-8 7 4-67 5-0 7 6-87 7-07 0-87 9-07 10-67 11-07 12-07 1-00 !

IN IT IA L  MONTH

pftEPAREO BY FEDERAL ftE$EAvE BANK OF S T .  LOUIS
M^RCH U ,  1966_________________________________________
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R AT I O  SCALE P R I C E S R A T I O  S CALE

1980 1981 I 982 1983 1984 1985 1986 1987 1988
CONSUMER PR IC E S  DATA ARE ON A 1082-84-100 BASE
CP I-U  DATA BEGINNING 1983 INCORPORATE A RENTAL EQUIVALENCE fcfEASURE FOR H0*E0*N ERSH IP COSTS. 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt FEBRUARY

PREPARED BY FEDERAL RESERVE BAN* OF ST. LO U IS

R AT I O  SCALE  
1982-100

PRODUCER P R I C E S
SEASONALLY ADJUSTED

R AT I O  SCALE  
1 982-100

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED. 
LATEST DATA PLOTTED. FEBRUARY

PREPARED 8Y FEDERAL RESERVE BANK OF ST . LO U IS
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PRODUCER PR IC E  INO EX, P IN ISH EO  CONSUMER FOODS - SEASONALLY ADJUSTED 
_____________________ COMPOUNDED ANNUAL RATES OF CHANGE____________________________

TERMINAL________________________________________________________________________ IN IT IA L  MONTH_________________________________________________________________________ 1982 c 100
MONTH

7-86 8-86 9-86 10-86 11-86 12-86 1-8 7 2-87 3-87 4-87 5-87 6-87 7-87 8-87 9-8 7 10-87 n - 0 7 12-87 1-88

i>-96 2Z*.Q. 109.4

9-86 7 .5 r**VU*\1 108

10-06 6.4 2 .2 10. * 1 0 9 .o

11-86 5.4 0.<r 3 .4 -3 .2 109.5

12-66 2 .9 -1 .4 0 .0 -4 .8 - 6 .* 108.9

1-97 0 .7 -3 .0 - ¿ .5 -6*4 - 7 .9 -9 .5 108.0

2-87 1.0 2.2 108.2

3-87 0 .8 -1 .9 -1 .3 - 3 .5 - 3 .5 - 2 .5 1.1 0 .0 108.2

4-87 2 .6 0 .3 I .  1 0 .2 1.9 8 .0 16.7 109.6

5-87 3.6 1.7 2 .6 1 .6 2 .4 4.2 10.0 15.3 14.0 110.8

6-87 3.1 1.4 2.2 1.2 1.9 3.3 6*1 7. 1 9 .6 6 .2 - l . l 110.7

7-87 2 .5 0 .9 1.5 0 .6 l . l 2 .2 4. 3 4 .7 5.9 2 .6 -2 .7 -4 .3 110.3

8-87 1.6 0. 1 0 .6 - 0 .3 0 .0 0 ,8 2.4 2.4 2.9 -0 .3 - 4 .6 - 6 .3 - 0 .4 109.5

9-87 2.1 0 .7 1.2 0 .4 0 .8 1*6 3.1 3.2 3.7 1 .3 -1 .6 -1 .0 -0 .5 7 .9 110.2

10-87 1.7 0*4 0 .8 0.1 0 .4 i . i 2 .4 2 .4 2 .7 0 .5 -1 .9 -2 .2 -1 .4 2*2 -3 .2 109.9

11-87 1 . 7 0 .5 0 .9 0 .3 0 .5 1.2 2.3 2 .3 2.6 0 .8 -1 .3 -1 .3 - 0 .5 2.2 - 0 .5 2 .2 110.1

12-87 0 .7 -0 .5 -0. 2 -0*9 -0 . 8 -0 .3 0 .4 0 .5 -1 .4 -3 .4 - 3 .8 - 3 .7 - 2 .4 -5 .7 -6 .9 -15 .2 108.6

1-83 1 . 8 0 .7 1. 1 0 .5 0 .8 1.4 2.3 2 .3 2 .6 -0 .4 - 0 .3 0 .4 2 .2 0 .8 2 .2 2 .2 23.1 110.5

2-88 1.0 -0.1 0 . 3 -0 .3 -0 . 1 0 .3 1.1 1.0 l . l

<*■>.01 -1 .8 -1 .9 -1 .5 -0 .4 -1 .9 — 1.6 -2 .9 3 .9 -12 .3 109.3

7 — 8 6 0-8 6 9-86 10-86 n - 8 6 12-86 1-87 2-87 3-87 4-87 5-8 7 6-07 7-87 8-87 9-87 10-87 n - 8 7 12-87 1-9 8

IN IT IA L  MONTH

pfcepARèb fe r fF ù ë ^ À L  fTEiEftVÉ BaNk o f  s t .  lo u is
MARCH l i t  1988_____________________________________________

PROOUCER PR IC E INOEX ♦ F IN ISH ED  GOODS, 
COMPOUNDED ANNUAL

EXCLUDING FOODS - 
RATES OF CHANGE

SEASONALLY ADJUSTED

TFRMINAL IN IT IA L  MDNTH 1982 * 100
MONTH

7-rth 8 — 86 P -86 10-86 1 | -86 12-86 1-87 2-87 3-8 7 4-87 5-87 6-87 7-87 8-87 9-87 10-87 U - 8 7 12-87 1-88

8-86 -1 .2 100.4

9-86 3 .6 8 ,7 101.1

10-86 3 .2 5.5 2 ,4 101.3

11-86 3.0 4 .5 2.4 2 .4 101.5

12-86 2.6 3.6 2 .0 1.8 1.2 101.6

1-87 4 ,0 5,1 4.2 4 ,8 11.2 102.5

2-87 3.8 4 ,6 3.8 4 .2 6.7 2.4 102.7

3-87 4 ,2 5 .0 4*4 4 .8 6 .9 4.8 7 ,2 103.3

4-37 4,1 4,8 4*3 4 ,6 6*0 4.4 5 .4 3,5 103.6

5-87 3 .6 4.1 3 ,6 3 .0 4 .5 3 .0 3 .2 1*2 -1 .2 103.5

6-87 3.4 3 .8 3 .3 3.4 4 .0 2 .6 2 .7 1.2 0 .0 1.2 103.6

7-87 3.7 4.1 3 .7 3 .0 4 .4 3.3 3.5 2*6 2 .3 4 .1 7 .2 104.2

8-87 3 .9 S . k 4 .0 4 .2 4 .8 3 .9 4.1 3.5 3 .5 5. 1 7.2 7.1 104.8

9-87 4 .0 4 .4 4. 1 4 .2 4 .8 4 .0 4 .2 3.7 3 .7 5 .0 6 .3 5 .9 4 .7 105.2

10-87 3.5 3.8 3.5 3 .6 3.9 3.1 3 .2 2 .7 2 .5 3 .3 3 .8 2 .7 0 .6  -3 .4 104.9

11-87 3 .2 3 .5 3.1 3 .2 3 .4 2 .7 2 .7 2.2 2 .0 2 .5 2 .8 1 .7 0 .0  -2 .3  - l . l 104.8

12-87 3 .0 3 .3 2 .9 3.0 3.1 2 .5 2 .5 1.9 1.7 2 .2 2 .3 1.4 0 .0  - 1 .5  - 0 .6  0 .0 104.8

1-88 ¿•7 2 .9 2*6 2 .6 2 .7 2f9 2,0 1.5 1.6 1.7 0 .8 - 0 .5  - 1 .7  - l . l  - l . l - 2 .3 104.6

2-88 2 .6 2 .8 2 .5 2 ,5 2 .6 2 .0 1.9 1.5 1 .3 1.5 1.6 0 .8 -0 .2  - l . l  - 0 .6  -0 .4 - 0 .6 1.2 104.7

7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-8 7 4-87 5-87 6-87 7-87 8-81 9—57 10-07 11-87 12-87 1-88

T n I t I a l  HoUTH

6
p R Ip a rE C  ftv FÊùekAL ftêSIAVÉ 6ANK OF I T .  LO U IS 
MARCH I U  1988_____________________________________________
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R A T I O  S C A L E  
1977-100

I N D U S T R I A L  P R OD U CT I O N

SEASONALLY  ADJ USTED

R A T I O  S C A L E  

1977-100

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED. 

LATEST DATA PLOTTEDt FEBRUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTI ON 
COMPOUNDED ANNUAL RA l £S_Of  CHANSi .

TËRMINAL________________________________________________________________________ IN IT IA L  HQNTH_________________________________________________________________________ 1977 - 100
MONTH

7-86 8-86 9-86 10-86 11-86 12 -86 1-07 2-87 3-87 4-87 5-8 7 6-07 7-87 8-67 9-87 10-87 11-87 12-87 1-00

8-86 1*0 124.9

9-96 -1*4 -3 .8 124.5

10-66 1.6 1.9 a»o 125.3

U  — 86 _ 2*2 2*6 5 .? 3-9 125.7

l*-0 b 3 .9 4 .6 7 ,6 7.4 11.0 126.0

L-87 _ 2,3 2 .5 4*2 2*9 2*4 _ t 5 126.2

2-87 3 .2 3.6 5. 1 4 .4 4 .5 .4 0 .9 127.1

3-87 3.1 3 .5 4.7 4.1 4 . 1 .9 5.8 2 .9 127.4

4-07 2 .8 3,0 4 ,0 3.4 3 .3 .4 3.9 1.4 0 .0 127.4

VJ1 1 00 3 .3 3 .5 4 .5 4 .0 4 .0 .7 4 ,8 3.5 3.0 7*0 120.2

6-87 3 .8 4 .0 5 .0 4 .6 4 .7 .7 5 .6 4 .0 5 .4 0.3 6. 8 129.1

7-07 4 .6 5,0 5,9 5 .7 5*9 7* i 6 ,7 7*7 10*4 i  1 • 0 14.9 130.6

8-87 V 7 5 .0 5.9 5 .7 5 .9 .2 6 ,9 6 .6 7 ,3 9 .2 9 .7 10.2 5.7 131.2

9-87 ^•2 4 .5 5.2 5 .0 5. 1 .4 5.8 5 .3 5 .7 6 .9 6 .7 6 .0 1.9 -1 .8 131.0

10-87 4 .9 5 .2 5 .9 5 .7 5 .9 .4 é . 7 6 .4 7 .0 0*2 0 .2 0.1 5 .9 6 .1 14.6 132.5

11-87 5,0 5 .3 6 .0 5 .0 6 .0 .5 6 .7 6 .4 6 .9 7 .9 6 .0 7*8 6 .1 6 .2 10.5 6 .5 133.2

12-87 5.0 5 .3 5 .9 5 .0 5 .9 .5 6 .6 6 .4 6 .8 7 .6 7 .6 7 .4 6 .0 6 .1 8 .8 6 .0  5 .5 133.0

1-88 5 .0 5.2 5.8 5 .6 5 .0 .4 6 . 3 6 , 1 6 ,4 7 .2 7 .1 6 .9 5 .6 5 .6 7 .5 5 .2  4 .6 3.6 134.2P

2-88 4 .8 5 .0 5 .5 5 .4 5 .5 • 1 6 .0 5.7 6 .0 6 .6 6 .5 6 .2 5 .0 4 .9 6 .3 4 .4  3 .7 2 .7  1.0 134.4P

7-86 8-86 9-06 10-06 11-06 12-86 1-87 r-on1<\i 3-87 4-87 5-8 7 6-07 7-67 8-87 9-67 10-67 U - 8 7 T 2-07  1-Ó8

IN IT IA L  NONTH

P- PREL IM INARY

PRÉPARÊO BY F6Û6RAL ftÉSÊAVE BANK OP S T .  LOUIS
_________________________________________________________________________________________________________________MARCH 16» 1988 _________________________________
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P E R S O N A L  INCOME
R A T I O  S C A L E  MONTHLY TOTALS AT ANNUAL RATES  R A T I O  S C A L E

T R I L L I O N S  OF DOL L ARS  SEASONALLY  ADJ USTED T R I L L I O N S  OF DOL L ARS

2.

2 .

I .

2.4

2.2

2.0

1980 1981 1982 1983 1984 1985 1986 1987 1988
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: FEBRUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INC0H6
Co m po u n d ed  a n n u a l  r a t e s  of c h a n g e______________________________________________________________________ _

B IL L IO N S  OF
TERMINAL________________________________________________________________________ IN IT IA L  MONTH__________________________ ,_______________________________________________DOLLARS____
MONTH ANNUAL RATES

7-86 8-86 9-86 10-86 11-06 12-36 1-87 2-87 3-87 4-87 5-0 7 6-fl 7 7-87 0-87 9-6 7 10-87 11-07 12-07 1-80

8-66 4.4 3*552.9

9-86 4. 7 >.0 3 ,5 67 .5

10-86 4 .3 4 .2 3.4 3*577.5

11-86 4 .3 4 .3 3 .9 4 .4 3*590.3

12-86 5 .0 5.2 5 .2 6 .1 7 .9 3*613.0

1-87 5*2 5 ,4 5 .5 6*2 7.1 6 .3 3*631.5

2-87 6.4 6. a 7. 1 8.1 9 . 3 10.1 13.9 3*671.2

3-87 6.1 6 .4 6 .6 7 .3 8 .0 0 .0 8 .9 4 .1 3*683.4

4-87 6. 1 6 .4 6 .5 7.1 7 .6 7 .6 8.0 5.1 6 .2 3*701 .9

5-87 5.7 5 .9 6 .0 6 .4 6 .7 6 .5 6.5 4.1 4 .2 2 .2 3 ,7 0 8 .5

6-87 5.4 5 .5 5 .6 5 .8 6 .0 5 .7 5 .6 3 .6 3.5 2 .2 2*2 3*715.3

7-87 5 .6 5.7 5 .8 6.1 6 .3 6*1 6 .0 4-5 4 .6 iri 5 .1 0*0 3 ,7 3 9 .2

8-87 5.7 5.9 5.9 6*2 6 .4 6 .2 6.2 4 .9 5. 1 4 .8 5 .7 7 .5 7.1 3*760.6

9-87 5 .9 6 .0 6 .0 6 .3 6 .5 6 .3 6 .3 5 .3 5.5 5 .4 6 .2 7 .5 7 .3 7 .5 3 ,7 8 3 .2

10-87 7 .0 7.2 7 .4 7 .7 8 .1 0.1 0 .3 7 .6 8.1 8 .4 9 .7 11.7 12.9 15.9 25.1 3 ,8 5 4 .4

11-87 6 .3 6 .4 6 .5 6 .7 6 .9 6 .9 6 .9 6 .2 6 .4 6 .5 7.2 8 .2 8 .3 6 .7 9 .3 - 4 .5 3 ,8 3 9 .6

12-87 6 .5 6 r 6 6 .7 6 .9 7 .1 7.1 T.2 6 .5 6 .8 6 .9 7 .5 8 .5 8 .5 8 .9 9 .4 2 .3 9 .6 3 ,8 69 .1

1-08 6 .3 6 .4 6 .5 6t7_ 6 .9 6 . Q 6 .8 6 .2 6 .4 <>.5 7 .0 7 .7 7 .7 7 .8 7 .8 2 .7 6 .4 3 .3 3 ,8 79 .7

2-88 6.5 6 .7 6 .8 7 .0 7. 1 7. 1 7 .1 6 .6 6 .8 6 .9 7 .4 0 .1 8 .1 6 .3 8 .5 4 .7 7 .9 7 .1 11.0 3 , 9 13.6P

7-86 8-86 9-86 10-86 11-86 12-06 1-87 2 — 87 3-87 4-87 5-87 6-07 7-87 6-87 $-87 10-8Î l i - r r 12-07 1-88 !

i W iT f H  Mô n TH

P- PRELIM INARY

" pftétÀAED ftv «ÒÉAÀL fteSEftvÉ BANK OF ST. LOUIS
_____________________________________________________________ ___________________________________________ WARCH 24« 1968________
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R E T A I L  S A L E S  *
R A T I O  S C A L E  R A T I O  S C A L E

B I L L I O N S  OF DOL L AR S  s e a s o n a l l y  AD J UST ED B I L L I O N S  OF DOL L AR S

1980 1981 1982 1983 1984 1985 1986 1987 1988
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JANUARY, FEBRUARY ADVANCE ESTIMATE 

^REV ISED  FROM 1983 PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R ET A IL  SA LES*
Ç0HPQUN0E0 ANNUAL RATES OF ÇHAN6E

TERMINAL_________________________________________ _______________________________IN IT IA L  MONTH________________________________________________________________________ M ILLIO NS OF
month

7-86 8-86 9-86 0 1 <E o U - 0 6 12-86 1-87 2-87 3-07 4-87 5-87 6-87 7-87 0-87 9-07 10-07 11-87 12-07 1-00
' DOLLARS

8-86 16. 1 120,300

9-86 4 9 .9 9 3 .6 127,115

10-86 6 . 8 2*4 - 4 5 . 9 120,770

11-86 4 .2 0 . 5 -27. - 3 .0 120,470

12-86 15. 1 14.9 -3 .4 2 9 . 0 71.5 126,011

1-87 - 2 . 6 - 6 . 0 -21.5 -11 .2 -15.0 -57 .9 117,246

2-87 6 .5 5 .0 - 7 .1 6 .4 9 .7 -12.2 82*9 123,298

3-87 6 . 8 5 .5 -4 .6 6 .8 9 . 5 -5 .0 41.0 8 .6 124,153

4-87 6 . 7 5 .6 - 3 . 2 6 .7 8.7 -3 .0 20.1 7 .2 5 .9 124,744

5-87 6 . 0 5 .0 - 2 . 7 5.7 7 .3 -2 .3 20.5 4 .9 3.0 0 .3 124,775

6-87 7 .1 6 . 2 - 0 . 6 7*2 a . 7 0 .8 20.0 8 .0 7 .8 8.8 10.0 126,511

1 00 *4 7 .1 6 .  3 o . l 7.2 8 .5 1.7 17.8 7.8 7 .6 0*2 12.4 7.0 127,230

8-87 8 . 6 8 .0 2 . 5 9 .2 10.7 4 .8 19.3 I 1.1 11.6 13.1 17.8 17.6 29*3 129,981

9-87 6 . 5 5 .7 0 . 6 6.4 7 .4 1.9 13.8 6 ♦ % 6 .0 6 « 0 7 .5 4 .2 2 .0 -1 0 .3 127,815

10-87 5 .3 4 . 6 - 0 . 2 5 . 0 5.8 0 .8 11.0 4 .3 3.7 3 .3 4 .0 0 .7 -1 .3 -13 .8  -9 .1 126,808

11-87 5 .3 4*6 0.  1 4 .9 5 .6 U l 10.3 4 .3 3 .8 3 .5 4 .0 1.4 0 .0 -8 .1  - 2 .6  4 .2 127,248

12-87 5 .8 5 .1 0.9 5.5 6 .2 2.1 10.6 5.2 4 .8 4 .7 5 .3 3 .4 2 .6 - 3 .1  2 .5  6 .9  13.7 128,615

1-88 î>*4 0*9 5,1 5 ,8 1.9 _ 9 .7 *•7 4 .3 4 .1 4 ,6 2 .8 2 .2 - 2 .5  1 .0  5 .0  6 .5  -0 .2 128,598P

2-88 5 .4 4.8 I .  1 5 . 1 5 .7 2.1 9.3 4 .7 4 .2 4 .7 3.1 2 .6 - 1 .3  2 .5  5*6 6 .0  2 .4  5 .0 129,1236

7-86 8-86 9-86 10-66 11-86 12-86 1-87 2-07 3-8 7 4-07 5-8 7 6-87 7-07 0 -a ? 9-87 10-07 11-07 12-87 1-00

»REV ISED FROM 1933
IN IT IA L  1MONTH

P- PRELIM INARY
É- e s t im a t e d

PRfPAREO  BY FEDERAL RESERVE BANK OF 
MARCH 11, 1960

ST . LO U IS
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HOURLY COMPENSATION* BU S IN ESS  SECTOR 
CQHPPUNOeP ANNUAL RATES OF CHANGE

-TERMINAL________________________________________________________________________ IN IT IA L  QUARTER_______________________________________________________________________ 1977»100
QUART tR

1-83 2-93 3-93 4-83 1-84 2-94 3-84 4-84 1-85 2-85 3—8 5 4-65 1-86 2-f6 3-86 4 - 8 * 1-87 2-87 3-87

2-83 2.5 160.8

3-83 2*0 1.5 161

4-93 3.2 i .  5 5 ,6 „ J

1-84 3.8 4 .2 5.5 5 .5 165.8

2-84 3.5 3.8 4 .6 4.1 2.7 166.9

3-94 3*7 3.9 4,5 4*2 3 0 4,4 168.7

4-84 3. 7 3 . 9 4.4 4 .1 3.6 4.1 3.8 170.3

1-85 3 . 9 4.1 4 .5 4 .3 4 .0 4 .4 4.4 5 .0 172.4

2-95 4 . 0 4.2 4 ,6 4*4 4 .2 4 ,6 4,7 5.1 5,2 174.6

3-B5 4 . 2 <t.4 4.7 4 .6 4 .5 4 .0 5,3 5.4 5 .6 177.0

4-85 4 . 3 4 . 4.8 4 .7 4*6 4.9 5 .3 5.4 5.5 5 .3 179.3

1-86 4*2 4.3 4 .6 4*5 4 .4 4 .6 4 ,7 4 .9 4 ,8 4 t7 4 .2 3.2 180.7

2 - M 6 4.1 4 .3 4 .5 4*4 4 .3 4 .5 4 .5 4 .6 4 .5 4 .4 3.9 3.3 3.4 182.2

3-36 4 .0 4.2 4.4 4 .3 4*2 4 .3 4 .3 4.4 4 .3 4 .1 3.7 3.2 3.2 3.1 183.6

4-86 4 .0 4.1 4. 3 4 .2 4. 1 4 .2 4 .2 4.3 4 .2 4 .0 3.7 3,3 3 .3 3 .3 3.5 185.2

1-87 3 .8 3 .9 4. I 4 .0 3.9 4 .0 3.9 3.8 3.6 3 .3 2 . 9 2.8 2 .6 2 .4 1.3 185.8

2-87 3 .8 Ì . 9 4.0 3 .9 3.8 3.9 3.9 3.8 3 .6 3. 3 3.0 2 .9 2 .8 2 .7 2 .3 3 .3 187.3

3-87 3 .8 3 .9 4.0 3 .9 3,8 3 .9 3,9 3 .8 3 .6 3-4 3. 1 3.1 3 .0 3 .0 2 .8 3 .6  3.9 189.1

4-87 3.8 3.8 4.0 3 .9 3 .8 3.9 3.8 3*7 3 .5 3.3 3.1 3.1 3 .0 3 .0 2 .9 3 .4  3.4 3 .0 190.5

1-83 2-83 3-83 4-93 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87

fNiTuL ouÀAtÊA

TÄEPARED BY FED ERAL"RESERVE BANK OF S I *  LUU1S 
MARCH 3» 1966______________________________________________

OUTPUT PER HOUR OF ALL PERSONS * BU S IN ESS SECTOR 
__________ COHpQUNoeO ANNUAL RATES OF CHANGE__________

TERMINAL________________________________________________________________________ IN IT IA L  QUARTER_______________________________________________________________________ 1977-100
QUART tR

1-83 2-83 3-83 4-93 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-66 3-86 4-66 1-87 2-87 3-87

2-83 6 .0 103.4

3-83 2.2 -1 .5 103.0

4-83 2.4 0 .6 2.7 103.7

1-84 3.1 2.2 4.1 5 .5 105.1

2-84 2.9 2.1 3.4 3 .7 1.9 105.6

3“ 84 2.3 1.6 2 .3 0 .8 -0 .4 105.5

4-84 2.2 1.6 2.2 2.1 1.0 0 .6 1.5 105.9

1-85 2.2 1.7 2 .3 2.2 1 .3 1.1 1.9 2.3 106.5

2-85 2 .3 1.8 2.3 2 .2 1.6 1*5 2 .2 2 .5 2 ,7 107.2

3-85 2.4 2.0 2.5 2 .5 2 .0 2 .0 2 .6 2 .9 3.2 3 .8 108.2

4-85 2.1 1 . 7 2.1 2 .0 1.5 1.4 1.8 1.9 1.8 -1.1 107.9

1-86 2.4 2,1 2 .4 2. 1 2,1 2-5 2.7 2,8 2 .4 6 ,1 109.5

2-86 2 .3 2.0 2.3 2 .3 1.9 1,9 2.3 2 .4 2.4 1.9 3 .4 0 .7 109.7

3-86 2.1 1.8 2.1 2 .0 1.7 1.7 1.9 2 .0 1.9 1.3 2.1 0 .2 ■#01 109.6

4-86 2 .0 1.7 1.9 1.5 1.5 1.7 1.7 1.7 1 .0 1.6 0 .1 - 0 .2 0 .0 109.6

1-87 1.9 1.6 1.7 1.4 1.4 1.6 1.6 1.5 0 .9 1.3 0 .2 0 ,0 0 .2 0 .4 109.7

2-87 1.8 1.6 1 .7 1 .4 1.4 1.6 1.6 1.5 1.0 1.4 0 .4 0 .4 0 .6 0*9 1 .5 110.1

3-87 2.0 1 ,7 1 .9 i . 7 1.6 1.8 1,8 1*4 1.8 1,1 1.2 1.6 2 .1 2 .9 4 .4 111.3

4-87 1.8 1.6 1.7 1.5 1.5 1.6 1.6 1.5 1.2 1.5 0*6 0 .6 I . 1 1 .4 1 .7 1.8 - 0 .7 l l l . i

1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-65 1-66 2-66 3-66 4-8¿ 1-87 2-67 3-87

INITIAL odAATÉA

10
PAEPAAIO BŸ FEDERAL RESERVE BANK OF S Ï . LOUIS
M A R C H  3 »  1 9 6 6 _________________________________________________________
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
R A T I O  SCAL E  R A T I O  S CAL E
1977-100  SEASONALLY ADJUSTED 1977-100

1980 1981 1982 1983 1984 1985 1986 1987 1988
SOURCE. U .S . DEPARTMENT OF LA0O* 

PERCENTA6ES ARE ANNUAL RATES OF CHANCt FOR PERIODS INDICATED.
LATEST DATA PLOTTEDt 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST . LO U IS

UNIT LABOR COSTS, 
COMpOUNOeO ANNUAL

BU S IN ESS SECTOR 
RATES OF CHANGE

t r i n a i IN IT IA L  QUARTER 1977*100
QUARTER

L-93 2-83 3-93 4-93 1-84 2-84 3-84 4-84 1-95 2-85 3-8 5 4-Ô5 1-86 2-86 3-86 4-86 1-87 2-87 3-87

2-8 J -3« 3 155.5

3-83 -0.1 3.1 156.7

<►-63 0 .8 2.8 2*6 157.7

1-84 0 .6 2 .0 1.4 0 .3 157.8

2-84 0 .6 1.6 1.1 0 .4 0 .5 158.0

3-84 1.3 2 .3 2 .0 1.9 2 ,7 4 ,9 159.9

4-84 1.4 ¿ .3 2.1 2 .0 2 .5 3 .6 2 .3 160.8

1-85 1.6 2 .3 2 .2 2.1 2 .6 3 ,3 2 .5 2 .8 161.9

2-85 1.7 2 .3 2.2 2.1 2 ,5 3 .0 2 .4 2f5 2.2 162.8

3-85 1.7 2 .3 2 .2 2.1 2 .4 2 ,8 2 .3 2 .3 2. 1 2.0 163.6

4-85 2.1 2 .7 2 .6 2 .6 3 .0 3 .4 3.1 3 .3 3.5 4.1 6 .3 166.1

1-89 2.2 2.1 2 ,0 2 ,3 2 ,5 2,1 2,1 1,9 1.8 1 ,7 -2 ,6 165.0

¿-86 1.0 2 .2 2 .2 2.1 2 .3 2 ,6 2.2 2 ,2 2,1 2,1 2.1 0 .1 2 .9 166.2

3-86 1.9 ¿ .3 2 .2 2 .2 2 ,4 2 .6 2 .3 2 ,4 2 ,3 2.3 2 ,4 U l 3 .1 3 .2 167.5

4-86 2 .0 2 .4 2 .4 2 .3 2 .5 2 ,7 2.5 2 .5 2 .5 2.5 2 .6 1.7 3.2 3 .4 3 .6 169.0

1-87 2 .0 2 .3 2. 3 2 .2 2 .4 2 .6 2 .3 2 .3 2 .3 2.3 2 .3 1 • 6 2 .7 2 .6 2 .3 1 .0 169.4

2-87 1.9 2 .3 2 .2 2 .2 2 .4 2 .5 2 .3 2 .3 2,2 2.2 2 .3 1.6 2 .5 2 .4 2 .2 1 .4  1 .9 170.2

3-87 1 .8 2 ,1 2 .0 2 .0 2 ,1 f r Z 2 .0 2 ,0 1 .9 1.9 1 ,9 1,3 l f 9 1 .7 1 .4 0 ,6  0 .5  - 0 .9 169.8

4-87 1.9 2 .2 2 . 1 2 .1 2 .2 2 .4 2.2 2 .2 2.1 2.1 2.1 1.6 2 .2 2 .1 1 .9 1 .4  1 .6  1 .4  3 .8 171.4

1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87

i n i t i a l  q u a r t e r

'»*6*4*60 ftV Fê&ErAL BANK OF ST. LOUIS 
m a rc h  3 , 1988______________________________________________

11Digitized for FRASER 
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CROSS NATIONAL PR00UC7 IN  CURRENT DOLLARS
c oh poun oco  a n n u a l  r a t e s  OF c h a n g e

TERMINAL IN IT IA L  (3UARTÇR
A ILL IO N S  ÖF 

OOLLARS
QUARTER

1-03 2-93 3-93 4-03 1 “ 64 2-84 3-04 4-84 1-Ô? <>-<?5 .|- ?6 2-66 3-66 4-86 1-87 2-67
ANNUAL RATÉS-

3-67

2-83 13.0 3*367.4

3-03 11.2 9 .4 3*443*

4-ÍÍ3 \ l . b _ L 2 .9 _ L 2_2_i . 3*545.

1-04 12.5 12.4 13.9 15.4 3*674.9

N> 1 CD 11.8 11.5 12.2 12.1 0 .9 3*754.2

3-84 io .a 10.3 10.6 10.0 7.4 5.8 3 ,8 0 7 .9

4-84 9 .9 9 .4 9 .4 8.6 6 .5 5.3 4 .7 3*851.0

1-85 9 .6 9.1 9 .0 8 .4 6 .7 6 .0 6 .0 7.4 3*921.1

2-85 9.1 8 .6 8 .5 7 .9 6 .5 5.8 5.8 6.^ 5.5 3*973.6

3-85 8 .9 8 .5 8 .3 7 .8 6 .6 6. 1 6.1 6.6 6 .3 7.1 4*042.0

4-85 8 .7 8 .2 8. 1 7 .6 6 .5 6.1 6.2 6.6 4 .3 6 .7 6 .3 4*104.4

1-36 8.5 8 .1 8 .0 7 .5 6 .6 6 .3 6 .3 6.6 6t * 6 .6 6 .7  7 .0 4*174.4

2-86 8.1 7 .7 7.6 7.1 6 .2 5 .9 5 .9 6.1 5.9 6 .0 5 .6  5 .3  3 .6 4*211.6

3-86 7 .9 7.5 7 .4 7 .0 6 .1 5.8 5.8 6.0 5.0 5.0 5 .5  5 .3  4 .4 5 .3 4*265.9

4-86 7.5 7.1 7 .0 6 .5 5 .8 5.5 5 .4 5.5 5 .2 5.2 4 .0  4 .5  3 .6 3.7 2 .1 4*260.1

1-87 7 .6 7 .2 7.1 6 .7 6 .0 5.7 5.7 5.9 5 .7 5 .7 5 .5  5 .3  4 .9 5 .3 5 .3 0 .6 4*377.7

2-87 7 .5 7 .2 7.0 6 .7 6 .0 5.8 5.8 5.9 5.7 5 .8 5 .6  5 .5  5 .2 5 .5 5 .6 7 .5 6 .3 4*445.1

3-87 7 .5 7.2 7.1 6 .7 6 .1 5.9 5.9 6.0 5 .9 5 .9 5 .0  5 .7  5 .5 5 .9 6 .1 7.4 6 .8 7 .3 4*524.0

4-87 7 .5 7.2 7.1 6 .8 6 .2 6.0 6 .0 6.2 6 .0 6 .1 6 .0  6 .0  5.0 6 .2 6 .4 7 .4 7 .1 7 .4 7 .6  4*607.4

1-83 2-83 3-83 4-83 1-84 2-84 3-04 4-8» 1-05 2-05 3-05 4-85 1-86 2-86 3—06 4-86 1-Ô7 2-Ô7 3-Ô7

I n i t I a l  q u a r t e r

PftEPAREO ÔV FEDERAL 
MARCH 23* 1986

RESÉRVE BANK o f 3 T .  LOUIS

GROSS NATIONAL PROOUCT IN 
COMPOUNDED ANNUAL RATES

1982 DOLLARS 
OF CHANGE

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
q u a r t e r

1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-8 5 2-85 3-8 5 4-65 1-66 2-66 3-84 4*86 1-87 2-87
ANNUAL KITES

3-87

2-83 9 .3 3*258.3

3*03 7 .7 6 .0 3*306.4

4-83 7*5 6 .7 7 ,3 3*365.1

1-84 8 .3 8 .0 9 .0 10.7 3*451.7

2-84 7 .7 7 .4 7 .8 8 .1 5 .5 3*498.0

3-84 6 .9 6 .4 6 .5 6 .2 4 .0 2 .6 3*520.6

4-84 6 .1 5 .6 5 .5 5.1 3 .2 2.1 1.7 3*535.2

1-85 5 .8 5 .3 5 .2 » .8 3 .4 2 .7 2 .8 3.8 3*568.7

2-85 5 .4 4 .9 4 .8 4 .4 3.1 2 .5 2.5 3.0 2.1 3*587.1

3-85 5 .3 4 .8 4 .7 4 .3 3 .3 2.8 2 .9 3.3 3.1 4 .1 3*623.0

4-85 5 .1 4 .7 4 .5 4 .2 3 .3 2 .9 3 .0 3.3 3. 1 3 .6 3 .1 3*650.9

1-66 5 .1 4 .7 4 .6 4 .3 3.5 3*2 3 .3 3*7 3.6 4 .2 4 .2 3 .4 3*698.8

2-86 4 .7 4 .4 4 .2 3 .9 3 .2 2 .9 3.0 3.2 3.0 3 .3 3 .0 3 .0 0 .6 3*704.7

3-86 4 .5 4 .1 4 .0 3 .7 3 .0 2 .7 2 .8 2.9 2 .8 2 .9 2 .6 2 .5 1.0 1.4 3*718.0

4-86 4 .3 4 .0 3 .8 3 .5 2 .9 2 .6 2 .6 2.7 2 .6 2 .7 2 .4 2 .2 1 .2  1 .5  1 .5 3*731.5

1-87 4 .3 4 .0 3 .8 3 .6 3 .0 2 .8 2 .8 2 .9 2 .8 2 .9 2 .7 2 .6 2 .0  2 .4  2 .9  4 .4 3*772.2

2-87 4 .2 3 .9 3.7 3 .5 3 .0 2 .6 2 .8 2.9 2 .8 2 .9 2 .7 2 .6 2 .1  2 .4  2 .8  3 .4 2 .5 3*795.3

3-87 4*2 3 .9 3*9 3*6 3.1 2*9 2*9 3.0 2 .9 3 .0 2*9 2 .9 2 .5  2 .8  3 .2  3 .T 3 .4  4 .3 3*835.9

4-87 4 .2 4 .0 3 .8 3 .6 3 .2 3 .0 3.0 3.2 3.1 3 .2 3 .1 3 .1 2 .8  3 .1  3 .5  4 .0 3 .9  4 .6 4 .6  3*680.8

1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-63 3-65 4-83 1-86 2-86 3-86 4-66 1-87 2-87 3-87

i n i t i a l  q u a r t e r

p r I p à r e o  b y  federa l fegs e f t v g  aank of s r .  loots
MARCH ¿ J »  1966_________________________________________
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GROSS NATIONAL PRODUCT
R A T I O  S CAL E  QUARTERLY TOTALS AT ANNUAL RATES  R A T I O  S C A L E
T R I L L I O N S  OF DOL LARS  SEASONALLY  ADJUSTED T R I L L I O N S  OF DOL L ARS

5.0

1980 981

4.8
4.6

4.4

4.2

4.0

3.8

3.6

3.4

3.2

4.4

4.2

4.0

3.8

3.6

3.4

3.2

3.0

2.8

2.6
1982 1983 1984 1985 1986 1987 1988

SOURCEt U .S .  DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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G E NE RAL  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E
1982-100 1982-100

1980 1981 1982 1983 1984 1985 1986 1987 1988
«AS USED IN NATIONAL INCOME ACCOUNTS SOURCEt U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IM P L IC IT  PR IC E  (DEFLATOR FOR CROSS NATIONAL PRODUCT 
__________ CQflPWNOEP ANNUAL RATE? pp CHANfrE____________

TERMINAL________________________________________________________________________ I N IT IA L  QUARTER_______ _______________________________________________________________ 1992 * 100
QUARTER

1-83 1 QD 3-83 4-83 1-04 2-04 3-04 <r-'34 1-05 2-05 3-05 4-05 1-06 2-06 3-86 4-06 1-07 2-8 7 3-87

2-03 3*2 103*3

3-93 3 .3 3 .5 104.2

4-03 3 .9 4 » : 4* 7 105.4

1-04 3 .9 » .2 4 .5 4 .2 106.5

2-84 3 .7 3 .9 4 .0 3*6 3 .0 107.3

3-84 3*7 3 .0 3 .8 3 .6 3 .2 3 .4 108.2

»-04 3*6 3 .6 3 .7 3 .4 3. 1 3*2 3 .0 109.0

1-85 3 .5 3 .6 3 .6 3 .4 3.2 3.2 3.2 3 3 109.9

2-85 3 .5 3 .6 3 .6 3 .4 3 .2 3 .3 3 .2 3 3 3.3 110.8

3-85 3 .5 3 .5 3 .5 3 .3 3 .2 3.2 3.1 3 2 3 .1 2 .9 111.6

4-85 3 .4 3 .» 3. » 3 .3 3 .1 3.1 3.1 3 I 3 .0 2 .9 2 .9 112.4

1-86 3 .3 3 .3 3 .3 3 .1 3 .0 2 .9 2 .9 2 9 2 .7 2 .5 2 .3 i . 0 1 L2 .9

2-86 3 .2 3 .2 3.2 3 .1 3 .0 2 .9 2 .9 2 9 2 .8 2 .6 2 .5 2 .3 2 .9 113.7

3-86 3 .3 3 .3 3 .3 3 .1 3 .0 3.0 3 .0 3 0 2.9 2*6 2 .0 2 .7 3 .2 3 .6 114.7

4-86 3.1 3 .1 3. 1 2 .9 2 .0 2.8 2 .7 2 7 2 .6 2 .5 2 .4 2 .2 2 .4 2.1 0 .7 114.9

1-87 3 .2 3 .2 3.1 3 .0 2 .9 2.9 2 .9 2 8 2.8 2 .7 2 .7 2 .6 2*8 2 .8 2 .5 4 .2 116.1

2-87 3 .2 3 .2 3 .2 3.1 3 .0 3.0 2 .9 2 9 2 .9 2 .0 2 .8 2 .0 3 .0 3.0 2*8 3 .9 3.3 117.1

3-87 3 .2 3.2 3. 1 3 .0 2 .9 2 .9 2 .9 2 9 2.9 2 .0 2 .8 2 .8 2 .9 2 .9 2 .8 3 .5 3 .1 2 .8 117.9

4-87 3.1 3. 1 3. 1 3 .0 2 .9 2 .9 2 .9 2 9 2.0 2 .8 2 .0 2 .0 2 .9 2 .9 2 .0 3*3 3 .0 2 .8 2 .7 118.7

1-83 2-03 3-83 4-83 1-84 2-84 3-04 4- 84 1-85 2-85 3-85 4-85 1-86 2-86 3-06 4-86 1-07 2-87 3-87

iN Í t lA L  QUARTER

TffÉFAAÉO 6V FFDErAL ftÉSÉAVÉ BAW OF 51. LUUIS
HA*CH l9 t$ _____________________________________________
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PERSONAL CONSUMPTION 
COMPOUNDED ,

EXPENDITURES 
ANNUAL RATES

IN CURRENT 
OF c h a n c e

DOLLARS

... TERMINAL IN IT IA L QUARTER
B IL L IO N S  0¿ 

OOLLARS
QUARTER

1-93 2-63 _3 - 8 3 4-83 1-84 2-84 3-84 4-84 1-05 2-85 3-8 5 4-85 1-86 2-86 3-86 4-86 i -8 7 2-07
W u Xl í<a TÉ"5~

3-87

... _. 2-Q3 13.0 2 .213*0

3-83 U . l 9 .3 2 .262*8

V-33 10.6 9*5 9.7 2 ,315*8

1-84 10*0 9 .0 8*9 8. 1 2,361*1

2-84 10.0 9 .2 9.2 0.9 9. 8 2 ,417*0

3-84 9.2 8. 5 8 .3 7.0 7*7 5.6 2,450*3

4-84 (t • 9 8. 3 8.1 7.7 7 .5 6*4 7 .2 2 ,493*4

1-85 9.0 8.4 8 .3 8*0 8 .0 7.4 8.3 9*4 2,549*9

2-85 8.9 8.4 8.3 8.1 8.1 7.7 8*3 8*9 8.4 2 ,602*0

3- 81) 9.0 8 . 6 8 .5 8.4 8 .4 8.1 8.8 9 .3 9 .3 .10.1 2 ,6 6 5 .4

4-83 8.7 8.3 8.2 8.0 8 .0 7.7 8.1 8.3 7*9 7 .7 5*3 2,700*1

1-86 8.4 8 .0 7.9 7.7 7.7 7.4 7.7 7*8 7 .4 7*0 5*5 5*7 2 ,737*9

2-86 8. 1 7. 1 7.6 7.4 7 .3 7 .0 7.2 7 .2 6*7 6*3 5. 1 4*9 4.1 2 ,765*8

3-86 8.3 7.9 7.8 7 .7 7 .ó 7.4 7.6 7.7 7*4 7.2 6 .4 6 .8  7 .4 10*7 2 ,8 3 7 .1

4-86 7 . 9 7 *5 7.5 7.3 7.2 6 .9 7.1 7*1 6*7 6.5 5*8 5 .9  9.9 6 .8  3 .1 2 ,850*6

1-87 7.8 7.4 7.3 7.1 7.0 6*0 6.9 6 .8 6* 5 6.3 5 .6 5*7 5*7 6*2 4 .0 5*0 2 ,893*8

2-87 7.7 7.4 7. 3 7.1 7.0 6*8 6*9 6*9 6*6 6 .4 5*8 5*9 6 .0 6*4 5*0 6*0 7* 1 2 ,943*7

3-87 7.8 7.5 7 .4 7.3 7*2 7.0 7.1 7.1 6*9 6*7 6*3 6*4 6*6 7*0 6 .1 7*2 8 .3 9*5 3 ,011*3

4-87 7.5 7.2 7.0 6 .9 6*8 6 .6 6*7 6 .6 6*4 6*2 5*7 5*8 5*8 6 .1  5*2 5.7 6*0 5*4 1.5 3 ,022*6

1-83 2-83 3-8 3 4-8 3 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87

PREPAREO b y  FEDERAL RESERVE BANK OF ST* LO U IS  
MARCH 23, 1988____________

PERSONAL CONSUMPTION EXPENDITURES IN 1982 OOLLARS 
____________ COMPOUNDED ANNUAL RATES QF ÇHANÇE_____________

■BÏLLTOh$ OF 
OOLLARSIN IT IA L  QUARTER

QUARTER
1-83 cn 3-03 4-83 1-64 2-84 3-84 4-84 1-85 2-05 3-85 4-05 1-86 ¿-96 3-86 4-86 1-87 2-07

'a n n u a l AATÉS 
3-87

2-83 8.0 2 ,1 3 5 .1

3-83 6.7 5. 3 2 ,1 6 3 .0

4-83 6.3 5.4 5*5 2 ,1 9 1 .9

1-84 5 .6 4 .8 4*6 3.7 2 ,2 1 2 .1

2-84 5*8 5.2 5*2 5*1 6*4 2 ,2 4 6 .7

3-84 5*1 4*6 4*4 4 .0 4*1 1.9 2 ,2 5 7 .3

4-84 5*0 4*5 4*3 4.1 4*2 3,1 4 .3 2 ,2 8 1 .1

1-85 5* 1 4*7 4*6 4 .4 4*6 4*0 5.1 5*9 2 ,3 1 4 .1

2-85 5.0 4 .6 4*5 4 .4 4*5 4*0 4.7 5*0 4 .0 2 ,3 3 7 .0

3-85 5.2 4*9 4*8 4*7 4*9 4*6 5*3 5*6 5.4 6*9 2 ,3 7 6 .1

4-85 4 .8 4 .5 4*4 4 .3 4*3 4*0 4,4 4*5 4 .0 4*0 1*2 2 ,3 8 3 .2

1-06 4.8 4*5 4*4 4*3 4*4 4*1 4*5 4*5 4.1 4.2 2*0 4 .5 2 ,4 0 9 .7

2-86 4.7 4 .5 4 .4 4*3 * 4 .3 4.1 4*4 4 .4 4.1 4.2 3*3 4 .3 4.1 2 ,4 3 4 .3

3-86 4 .9 4 .7 4 .6 4*6 4 .6 4*4 4*8 4*8 4.7 4 .0 4*3 5.3 5 .7 7 .3 2 ,4 7 7 .5

4-86 4 .6 4 .4 4*3 4*2 4*3 4*0 4*3 4*3 4 .0 4.1 3.5 4 .1 3 .9 3 .8 0 .5 2 ,4 8 0 .5

1-87 4 .3 4 .0 3*9 3 .0 3*8 3*6 3,8 3*7 3 .4 3*4 2 .8 3.1 2*7 2 .3 -0*1 -0*7 2 ,4 7 5 .9

2-87 4 . 1 3*9 3*8 3*7 3*7 3.5 3*6 3*5 3 .3 3.2 2 .7 2.9 2*6 2 .2 0 .5 0*6 1 .9 2 ,4 8 7 .5

3-07 4.2 4.0 3*9 3*8 3 .8 3 .6 3*7 3 .7 3.5 3.4 3.0 3.3 3 .0 2*6 1 .7 2*2 3 .7 5*4 2 ,5 2 0 .7

4-87 3.8 3*6 3*5 3 .4 3*4 3.2 3*3 3*2 2 .9 2 .8 2*4 2 .5 2*2 1.9 0*9 1*0 1.5 1.4 - 2 .5  2 ,5 0 4 .6

1-83 2-83 3-83 4-83 1-84 2-84 3-84 +■ i CD 1-85 2-85 3-85 4-85 1 0
» 9 2-86 3-06 4-86 1-87 2-87 5-87

PRËPAHÉÔ b V FEÖERAL fttSEftVE ftAklt OF ST . LOUIS
i i t i m __________________________
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GROSS PRIVATE DOMESTIC INVESTMENT 
COMPOUNDED ANNUAL RATES i

IN  CURRENT 
OF CHANGE

OOLLARS

-------- I£&MLnAL I N O I  AL QUARTER
B IL L IO N S  OF 

OOLLARS
q u a r t e r

1-83 2-83 3-83 4-83 1-84 2-B4 3-84 4-84 1-31. 2-ß5 3-8 5 4-85 1-66 2-86 4-06 1-87 2-87
ANNUAL RATES

3-87

2-83 59* 5 481.3

3-63 ÌLN 2 35,9 519,

4-83 4 9 .3 45*1 54 ,9 5 7 9 .b

1-84 54*b_ 53. 3 o 2 ,8 71.0 663.0

2-0*» 4 2 .0 3 8 .0 38. 7 31.2 0 ,7 664.2

3-94 34.8 3 0 .3 29.0 2 W 3 _ 2 ,2 3.7 670 .3

4-84 28 .2 2 3 .7 21.3 14.1 -0 ,2 -0 .7 -5 ,0 661 .8

1-SS 22.  1 17 .6 14.7 8 . 0 -3 .7 -5 . 1 -9.2 -13.3 638 .6

2-85 20 .2 10,1 13,5 7 .7 -1 ,0 -2 ,4 -4 .0 6 ,3 648.4

3-83 1 6 • 6 12 .6 1 0 .0 4 .7 -3 .5 -4 .3 -6,2 -6 .6 -3.1  - 11.7 628.6

4-85 16 .4 12 .8 10 .5 5.9 -1 ,1 -1 .3 -2 .3 -1 .7 2 ,6 0 ,7 14.9 650.8

1-86 16 .9 13.6 11.6 7 .6 1.5 1.6 1.3 2.6 7.0 7,3 18.2 2 1.6 683.4

2-66 15 .3 1 2 .2 10 .2 6 .5 1.1 1.1 0 .8 1.8 5. 1 4 ,8 10.9 9 .0  -2 .3 679 .4

3-86 13 .2 10 .2 8 .3 4 . 9 -0 .1 - 0 . 2 -0.7 -0.1 2.3 1,5 5. 1 2.1 -6 .5 -10 .5 660.8

4-86 12.2 9.  5 7.6 4 .4 - 0 , 2 - 0 ,2 -0 .7 - 0 .  1 1.9 1,2 4 .0 1.4  -4.5 -5 ,6 -0 .4 660.2

1-87 13.1 10 .5 8 . 9 6 . 0 1.8 1.9 1.7 2,5 4,7 4 ,5 7 ,4 6 .0  2.4 4 .0 12.2 2 6 .3 699.9

2-87 12 .4 9 . 9 8 ,4 5 .6 1.8 1,9 1.7 2.4 4.3 4.1 6 .6 5.2  2 .2 3 .4 8 .5 13.3 1.6 702.6

3-87 11.8 9 .5 8 . 0 5 .4 1.9 2.0 1.8 2,5 3.9 6, 1 4 .9  2 .3 3 .3 7 . 1 9 .6 2 .2 2 .8 707.4

4-87 12 . » 1 0 .7 9 .4 7 .0 3.7 3,9 3.9 4.7 6,5 6 .6 8 .8 8 ,1  6.3 7 .8 11.9 15.1 11.6 17.1 33.4  760.2

1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-95 2-85 3-85 4-85 1-86 2-86 3-06 4-56 1-87 2-67 3-87

i u t m i  g u a r t é r

"R W À rED  bV F£T>É*AL RESERVE BANK OF  ST. LOUIS 
MARCH 23» 1986_____________________________________________

GROSS PRIVATE OOHESTIC INVESTMENT IN 1982 DOLLARS
______ CQHpjmP.EP ANNUAl RATES qf CHAN&g____________________________________

B IL L IO N S  Of
TERMINAL________________________________________________________________________ IN IT IA L  QUARTER______________________________________________________________________ DOLLARS
QUARTER

1-83 2-83 3-83 4-83 1-84 2-84 3-34 4-84 1-8 5 2-85 3-05 4-85 1-86 2-86 3-66 4-86 1-87 2-87
ANNUAL

3-87
RATES

2-83 68.9 486.9

3-83 51.0 35.0 524.8

4-83 49.4 40.5 46.3 577.2

1-84 53.4 48.6 55.9 6 6 .0 655.2

2-84 41.4 35.2 35,3 30.1 2 .0 658.4

3-84 34,2 28.2 26,6 20 .6 2.8 3.6 664.2

4-84 27.8 2 1.9 19,5 13.6 0 .1 -0.8 -5.0 655.7

1-85 21.7 16.1 13.2 7 .5 -3 .5 -5 .3 -9 .4 -13.6 632.1

2-85 20.2 15.2 12.6 7.8 - I . 2 -1 .9 -3.7 -3 .0 8.9 645.7

3-85 16.3 11.6 9 .0 4 .5 -3 .3 -4 .3 -6 .2 — 6 .6 -2.8 -13 .2 623.2

4-65 16. 1 11.8 9 .5 5 .6 -1 .0 -1 .5 -2.5 -1 .9 2.4 -0 .7 13.5 643.3

1-86 16.4 12.6 10.6 7 .2 1.5 1.4 1.0 2,3 6 . 7 6 ,0 17.1 20.0 674.4

2-86 14.6 1 I .0 9 .0 5 .9 0 .7 0.5 0.1 1.0 4.2 3 ,1 9 .2 7.1 -5 .1 665.6

3-86 12.5 9 .0 7.1 4.1 -0 .6 -0 .9 -1 .5 -0.9 1.4 -0 ,1 3 .5 0 .4 -8 .5 -11 .8 645.0

4-86 11.0 7.7 5.8 3 .0 -1 .4 -1 .7 -2.3 -1 .9 - 0 . 1 -1 .5 1.0 -1 .9 -6 .5 -10 .1 -8 .4 631.0

1-87 12.0 9 .0 7.3 4 .3 0 .8 0.7 0.5 1.1 3.1 2 .3 5. 1 3 .5 -0 .4 1.2 8 .5 28.5 671.6

2-87 11.3 8 .5 6 .9 4 .5 0 .9 0,8 0 .5 l . l 2 .9 2 .1 4 .6 3.1 -0 .1 1 .2 6 .0 14.0 1.1 673.7

3-97 11.0 8.2 6 .8 4 .5 1.1 1.1 0 .9 1.4 3. 1 2 .5 4 .6 3.4 0 .7 2 .0 5 .7 10.9 3 .0 5 .0 661.9

4-87 11.7 9.2 7.8 5 .8 2 .7 2.7 2.6 3.3 5.0 4 .6 6 .0 6 .0 4.1 5 .7 9 .6 14.6 10.3 15.2 26.4 723.1

1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 1<\i 3-85 4-85 1-06 2-66 3-8 6 1-07 2-87 3-07

INITIAL GiMRTÉR

* R ß l > A A E ö  ö t  F E D E R A L  R E S E R V E  B A N K  O F  S I .  L U U I S
M A R C H  2 3 »  1 9 6 6 _______________________________________________________
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g o v e r n m en t  p u r c h a s e s  of woods ano s e r v i c e s  in  c u r r e n t  d o l l a r s
__________________________________ ___________________________________ c o m po u n d ed  a h n u a l  r a t e s  of c h a n g e____________________________________________________________________

b i l l i o n s  oF
TERHI N A L _________________________________________________ ___________________ IN IT IA L  QUARTER_______________________________________________________________________ DOLLARS
QUARTER

1-83 2^83 3-83 4-83 1-04 2-84 3-84 4-84 1-05 2-85 3-05 4-65 1-86 2-86 3-86 4-86 1-87 2-87
ANNUAL RATES

3-87

COCO»<NI <rt? . 675.2

3-33 3f0 . 3.3 680.7

4-83 I t* . 9t? -2 .7 676.1

1-84 4 .3 4.2 4 .7 12.6 696.5

2-84 0 . 0 9 .0 10.9 18.4 24.6 735.8

3-84 7.7 8*4 _ 9.7 14*1 14.9 6 . 0 746.6

4-84 6 .0 8 .6 9.7 13*1 13.2 8 .0 9 .9 764.5

1-85 8.3 8 .9 9.9 12.6 12.6 0*0 10.3 10.7 784.1

2-85 8*4 8 .9 9 .7 U * 9 11.0 0 .8 9.7 9*6 0 .6 800.5

3-85 9.2 9 .8 10*6 12.7 12.7 10.4 11.5 12*1 12.8 17. 1 032.8

4-85 9.5 10.0 10.8 12.6 12*6 10. 7 11.7 12* 1 12.6 14.6 12*1 057.0

l-8t> B ,2  . y . 6 9.1 10*5 10.3 8*4 8.8 0 .5 9 .0 7 f 8 3.4 — 4 .6 046.9

2-86 8.4 8. 7 9*2 10.5 10.2 8 .6 8.9 0 .0 8.4 0 .3 5.5 2.4 9 .9 067.2

3-86 8.1 8.4 8.9 10.0 9 .7 8.2 8.5 0 .3 7.9 7.7 5.5 3.4 7*6 5 .3 078.5

4-86 7. H 8. 1 8.5 9.4 9 .2 7.7 7.9 7.7 7.3 7 .0 5.1 3.4 6 .3 4 . 5 3*6 006.3

1-87 7.6 7.8 8.2 9.1 0 .8 7.4 7.6 7.3 6.9 6 .7 5*0 3.6 5.8 4 .5 4 .1 4 .5 096.2

2-87 7.7 8 .0 8.3 9.1 8 .8 7.6 7.8 7.6 7.2 7.0 5.7 4.6 6*6 5 .8 5 .9 7 .1 9 .7 917.1

3-67 7*6 7.8 8*1 8.8 8 .6 7.4 7*6 7.3 7.0 6.6 3 .6 4*7 6 .4 5 .7 5*7 6 .5 7 .5  5 .3 929.0

4-87 7.7 7.9 8.1 8.8 8,6 7.5 7.7 7.5 7.2 7 .0 6 .0 5.2 6 .7 6 .2 6 .4 7.1 7 .9  7 .0 8 .8  948.8

1-83 2-8 3 3-63 4-83 1-84 2-84 3-84 4-84 1-8 5 2-85 3-85 4-85 1-86 ¿-86  3-86 4-Ö6 1-87 2-87 3-07 

---------------------------------------------------------------iN l t lA L  Q U ARTS-------------------------------- ----------------------------

FRERAATD~“gV FEDERAL RESERVE BANK OF ST. LOUIS 
MARCH 23» 1968_____________________________________________

g o v er n m en t PURCHASES OF GOODS ANO
c o m po u n d ed  a n n u a l  r a t e s

SERV IC ES  IN 
OF CHANGE

1982 00LLARS

6 i l l  io n s  of
TERMINAL IN IT IA L  QUARTE* OOLLARS
QUARTER ANNUAL RATES

1-03 2-83 3-03 4-03 1-84 2-84 3-04 4-84 1-85 2-05 3-85 4-85 1-66 2-86 3-66 4-86 1-87 2-87 3-87

2-83 1.1 650 .9

3-83 1.4 1.7 653 .6

4-83 -1 *4 -2 .7 -6.8 642 .2

1-84 0 .6 0 .4 -0 .2 6 .9 653 .0

2-04 3.8 4*5 5.5 12.2 17.7 680.2

3-84 3.6 4.1 4*7 8 .9 9 .9 2.6 684.5

4-84 3.8 4 .3 4.8 7 .9 0 .3 3.9 5.2 693.2

1-85 4. 1 4 .5 5 .0 7 .6 7 .7 4 .6 5 .6 6 .0 703.4

l cc 4 .2 4 .6 5 .0 7.1 7 .2 4.7 5.4 5*5 5.0 712.1

3-85 5.3 5.9 6 .3 8.3 8 .6 6 .0 7.9 8 .8 10.3 15*7 738.6

4-85 5.6 6 .0 6. 5 8 .3 8 .5 7.1 8 .0 8.7 9 .6 12.0 0 .4 753.7

1-06 4 .3 4 .7 5.0 6 .3 6 .3 4.7 5.1 5*1 4 .9 4 .8 -0*3 -8 .3 737.6

2-86 4 .6 4 .9 5.2 6 .5 6 .4 5.1 5 .5 5 .5 5 .4 5 .5 2 .4 - 0 .6  7.6 751 .6

3-86 4 .5 4 .0 5.0 6 .2 6 .1 4 .9 5.2 5*2 5 .0 5 .0 2 .5 o o NA . 3 .0 757.2

4-06 4 .7 5.0 5.2 6 .3 6 .3 5.2 5.5 5 .5 5.4 5.5 3 .6 2 .4  6*2 5 .4 7 .9 771*8

1-87 4 .0 4 .2 4 .4 5 .3 5.2 4.1 4 .3 4* 1 3.9 3*6 1.9 0 .6  3 .0 1 .4 0 .6  -6 .2 759 .6

2-87 4 .0 4 .2 4 .3 5.2 5.1 4*1 4.2 4.1 3*9 3*8 2 .2 l . l  3.1 2 .0 1 .7  -1*3 3*8 766.7

3-87 3*9 4 .1 4 .2 5.0 4*9 4 .0 4.1 4 .0 3.8 3 .6 2 .2 1.4  3.1 2 .1

ooo 3 .2  2 .6 771.7

4-87 4.2 4 .4 4 .5 5 .3 5 .2 4*3 4 .5 4 .4 4* 3 4 .2 3.0 2 .3  3 .9 3 .3 3 .3  2 .2 5 .2  5 .9 9 .2  788.9

1-83 2-83 3-83 4-03 1-84 2-84 3-84 4-04 1-85 2-85 3-8 5 4-85 1-86 2-86 3-86 4-86 1-07 2-87 3-87

m m t  W f t r e i r

P R E P A R É C T Î Ÿ  F E D E R A L  R E S E K V t  B A N K  O F  3 1 .  L U U 1 S -
W A R C H  ¿ 1 »  1 9 6 6 ____________________
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d is p o s a b l e  p e r s o n a l  in c o m e  IN c u r r e n t  d o l l a r s  
________ COMPOUNDED ANNUAL RATES Of CMANfrC___________

_J£KMINAL
QUARTER

IN IT IA L  QUAfrHB-
“ ß m i ö N S  OF

OOLLARS 
ANNUAL RATES

1 - 8 3 2 - 8 3 3 - 6 3 4 - a a 1 - 8 4 2 - 9 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8  5_ 3 - 8  5 1 - 9 6 ¿ - 9 6 3 - 8 6 4 - 9 6 1 - 8 7 2 - 8 7 3 - 9 7

2 - 9 5 8 , 7 2 * 3 9 5 . 4

8 . 5 8 . 2 2 * 4 4 3 /

---------- i r . 9 } 1 0 . 5 1 1 . 4 1 4 . 6 2 * 5 2 T t

1 - 8 4 1 1 . 3 1 2 . 2 1 4 . 3 1 4 . 0 2 , 6 1 1 . 8

2 - 8 4 1 0 . 0 1 0 . 3 1 1 . 0 3 4 . 8 2 , 6 4 2 . 8

3 - 8 4 9 . 6 9  •  8 1 0 .  1 9 . 7 6 . 2 7 . 5 2 , 6 9 1 . 1

4 - 8 4 9 . 0 9 .  1 9 .  2 7 . 9 6 . 0 6 . 6 5 . 7 2 , 7 2 8 . 6

1 - 8 5 8 . 5 8 . 5 8 . 5 7 . 3 5 . 8 6 . 1 5.4 5.0 2 ,7 62 .2

2 - 8 5 9 . 0 9 . 0 9 . 2 8 . 3 7.2 7.8 7.9 9 .0 13. 1 2,848*4

3 - 8 5 8 . 1 8 . 0 8 . 0 7 .0 5 .9 6 .  1 5.8 5.0 6 . 2 -0 .2 2 ,8 47 .2

4 - 8 5 8 . 1 8 . 0 8 . 0 7 .2 6 .3 6,5 6 • h 6.5 7.0 4 . 1 8.6 2 ,9 0 6 .6

1 - 3 6 9 . 1 8 .  1 8.1 7 . 4 6 .6 6.9 6.7 6.9 7.4 5.5 8. 5 0 . 4 2 ,9 6 6 .0

2 - 8 6 8 . 1 8 .  1 8.0 7.4 6.7 6.9 6.9 7.1 7 .5 6 . 1 8 .3 8.1 7.8 3,022*4

3 - 8 6 7.7 7.6 7.5 6 .9 6.2 6.4 6 .3 6.3 6 .6 5.3 6 ,7 6 . 1 4 .9 2.1 3,038*2

4-86 7 . 4 7 . 3 7.2 6 .6 5.9 6.1 5.9 5.9 6. 1 4 .9 6 .0 5 .3 4 .3 2 .6 3.1 3,061*6

1 - 8 7 7 . 4 7.4 7 . 3 6 * 8 6.2 6.3 6,2 6.2 6 .4 5.5 6 .4 6 .0 5.4 4 .6 5 .9 9.7 3,125*91 
CD 1 7 . 0 6 . 9 6 . 8 6 .3 5.7 5.8 5.7 5.7 5 .7 4 .8 5 .6 5* i 4 .4 3 .6 4 . 1 4 .6 0 .6 3 , 1 3 0 * 6

3 - 8 7 7 . 1 7 , 0 6 . 9 6 .4 5,9 6 .0 5.9 5.9 6 .0 5.2 5 .9 3 .6 5.1 4 .6 5 .2 5 .9 4 .5 8 .5 3,195*3

4-87 7 . 3 7 . 2 7. 1 6 .7 6 .2 6.3 6.2 6.3 6 .4 5.7 6*4 6  •  1 5.8 5 .5 6 .2 7 .0 6 .4 9 .4 10.4 3,275*0

1 - 8 3 2 - 8 3 3 - 8 3 4-83 1-84 2 - 8 4 3 - 8 4 4-84 1-85 2-85 3-85 001 1-66 2-96 3-86 4-86 1 - 0 7 2 - 0 7 3 - Ö 7

P R E P A R E D  B Ÿ  F E D E R A L  R E S E R V E  B A N K  U F  5 1 " . '  L U U I S  

MARCH 23* L988

DISPOSABLE PERSONAL INCOME IN 1982 OOLLARS 
______ COMPOUNDED ANNUAL RATES OF CHANGE________

B IL L Í0 N ¿  ÖF 
OOLLARS 

ANNDAt RATES
TERMINAL I Nt T tAL QUART Eft

1-33 2-83 3-8 3 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-96 2-86 3-96 4-96 1-87 2-87 3-97

2-83 4 .0 2,311*1

3-83 4.1 4- 3 2 ,335*4

4-83 6.1 7*2 10,2 2,392*7

1-84 6 .9 7.9 9 .8 9 .4 2*446*9

2-84 5 « Ö 6 .3 7,0 5 .4 1.6 2*456*6

3-84 5.5 5 .8 6.2 4*8 2 .7 3.7 2,479*2

4-84 5. 1 5 .3 5 ,5 4 .3 2« 7 3.3 2.8 2*496*3

1-85 4 .7 4 .8 4 ,8 3 .8 2.4 2.7 2.2 1.7 2*506.9

2-85 5.1 5 .2 5.3 4 .6 3.6 4.1 4 .3 5,0 8 .5 2*558.4

3-85 4 .2 4 .3 4 ,3 3 .4 2.5 2.6 2.4 2.2 2.5 -3 ,1 2*538.2

4-85 4 .2 4 .3 4 ,3 3 .5 2 ,7 2 .9 2 .9 2,6 3.1 0 .6 4 .4 2*563.5

1-86 4 .5 4 .5 4 .6 3 .9 3 .3 3 .5 3.3 3*6 4.1 2 .7 5. 8 7 .2 2*610*5

2-86 4 .7 4 .8 4 ,8 4 .3 3 .6 4.1 4.1 4.3 4 .9 4 .0 6 .5 7 .5 7 .8 2*660*2

3-86 4 .3 4 .3 4 .3 3 .6 3 .3 3.5 3 .4 3.5 3 ,9 3 .0 4 ,5 4*6 3 .3 -1 ,0 2*653.2

4-86 4 .1 4 ,1 4 .0 3 .6 3,0 3.2 3,1 3.2 3.4 2 .5 3,7 3 .6 2*4 - 0 ,3 0*5 2*656.7

1-87 4 .0 4 .0 4 .0 3 .5 3 ,0 3. 1 3.1 3.1 3 .3 2 .6 3*6 3 .4 2*5 0*7 1*6 2*7 2*674*6

2-87 3 .5 3.4 3 .4 2 .9 2 ,4 2.5 2 .4 2.3 2 .4 1.7 2 ,4 2 .1 1*1 -0*6 -0*4 -0 .9 -4*3 2*645.5

3-87 3.5 3.5 3 ,4 3 ,0 2 ,6 2*7 2 .6 2.5 2*6 2 .0 2 .7 2 ,4 1*6 0*4 0*9 0 .9 0 .0  4*5 2*674.7

4-87 3.7 3 .6 3.6 3 .2 2 ,8 2 .9 2*8 2.8 2 .9 2 .4 3 .0 2 ,8 2*2 1*3 1*9 2*1 2*0 5*2 6 .0 2*713.8

1-83 2-03 3-83 4-83 1-84 2-84 3-84 4-84 1-95 2-95 3-8 5 4-85 1-66 2-66 3-96 4-86 1-07 2-87 3-87

iN iT iA L  àUÀAtÉR

PREPARED 6V FEDERAL RESfcRVk BANK 01- i l .  LUUIS
M A R C H  2 3 »  1 9 6 6 ___________________________.____________________________
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CORPORATE PRO FITS AFTER TAXES* 
COMPOUNDED ANNUAL RATES QF CHANCE

TERMINAL IN IT IA L q u a r t e r
B IL L IO N S  op 

OOLLAftS
QUARTER

i-83 2-33 3-83 4-83 1-34 2-84 3-84 4-84 1-85 2-9? 3-85 4-85 1-Ô6 2-86 3-86 4-86 1-87 2-87
"ANN'GJl RATE'S 

3-87

¿-03 7117 126.6

3-83 62.5 53.9 141.0

4-83 28*3 7.0 143.4

1-84 37.9 28.2 17.0 27.9 152.5

2-04 28.4 19.4 9 .8 1 U 2 -3 .4 151.2

3-84 17.8 9.2 0. 3 ” 1*9 -14.0 -23 .5 141.4

4-84 14.0 6.5 -1 .0 -2 .9 -11 .5 -15.2 -6.1 139.2

1-85 5 .7 -1 .4 -8.4 -11 .2 -19.0 -23.6 -23 .6 -37 .8 123.6

2-85 >•> -0 .7 ” 6t 7 -0 .0 - i4 .  a "  i  7 » ? _ -15 .3 -19 .6 3.9 124.8

3-85 6 .6 1.1 -4.1 -5 .6 -10.2 -11 .5 -8 .3 - 9 .0 10.1 16.7 129.7

4-85 7. 3 2.4 -2. 1 - 3 .2 -7 .0 -7 .6 -4 .0 - 3 .4 11.8 16.0 15.3 1 34 .4

1-86 ¿•o - 1 . 7 -6 .0 - 7 .3 -11.0 - U . 0 -9 .9 -10 .7 -2 .2 -4.1 -13 .1 -34.5 120.9

2-86 3.1 -1 . 1 - 5 . 0 -6 .2 -9 .3 -10.1 -8 .0 -8 .3 -0 .8 -2.0 -7 .5 -17.2 4 .7 122.3

3-8Ó 4 .8 0 . 9 “ 2 .6 -3 .5 -6 . 1 -6 .4 -4 .0 -3 .7 3.5 3.4 0 .4 -4.1 16.0 2 8 .5 130.2

4-86 5 . 3 1.6 -1.6 - 2 . 2 - 4 . 6 -4 .7 - 2 . 4 -1 .9 4 .7 4 .9 2 . 6 -0 .3 14.7 2 0 .0  12.2 134.0

1-87 3 .9 0 . 5 - 2 . 5 - 3 . 2 -5 .4 -5 .6 -3 .6 -3 .3 2.2 1.9 -0.4 -3 .2 6 .7 7 .4  - 1 .8  -14 .1 129.0

2-87 4 . 7 1 .5 -1 .3 -1 .8 -3 .0 -3 .8 -1 .8 -1 .4 3.8 3.8 2 . 1 0 .0 8 .9 10 .0  4 .4  0 .7  18.2 134.5

3-87 5*7 2 ,7 0*2 - 0 . 3 “ 2 .0 - 1 .9 0.1 0.7 5.7 5.9 4 .6 3» 2 11 • 3 12.6  9 .0  7 .9  2 1 .0  23.9 141.9

4-87 5 .7 2 . 9 0 . 5 0 .1 - 1 .5 - 1 . 3 0.6 1.2 5.8 5.9 4 .8 3 .6 10.6 11.6  8 .5  7 .6  16.0  1 * .9 6 .6  144.2

1-83 2-83 3-83 4-83 1-84 2-84 3-84 -r I 00 •r 1-0 5 ÍSJ 1 CD 3-05 4-85 1-86 2-86 3-Ô6 4-Ô6 1-Ô7 ¿-87 3-Ö7

« NATIONAL TNCOMf B A S I S
I Nf T IÀL 1¡HJARf i k

PREPARED BY FEDERAL R ÉSERVE BAN* OF S T . L u u is  
MARCH 23» 1988

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1984-87:11 are published in the July 1987 Survey 
of Current Business and 1983 in the July 1986 Survey of Current 
Business* Estimates for NIPA series for 1929-82 are published in 
The National Income and Product Accounts of the United States, 
1929-82: Statistical Tables.

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis, 
U.S. Department of Commerce, Washington, D.C. 20230.
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IN V EN TO R IES  COMPARED WITH MONTHLY SALES
MANUFACTURING AND TRADE

SEASONALLY ADJUSTED

. 6 8

.64

.60

.56

I . 5 3 -
.52

.48

.40

.36
1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1 1987 19881985 I

SOURCE: U.S.DEPARTMENT OF COMMERCE 
*  BEG INNIN6 IN 1982, INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.

SHADED AREAS REPRESENT PERIODS OF BUS INESS RECESSIONS .

LATEST DATA PLOTTED: JANUARY PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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