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Productivity growth is a fundamental determinant of the growth of real income and the nation’s standard of living. Since 
mid-1985, productivity’s growth has slowed, although it has continued faster than in the 1970s. An important factor in 
this recent slowdown has been a reduction in the pace of business capital formation.

Output per hour in the business sector, a measure of output relative to labor employment, rose at a 1.2 percent annual 
rate from the third quarter of 1985 to the end of 1987, down from its 1.6 percent rate of advance from the end of 1979 
to the third quarter of 1985. Nonetheless, such growth is impressive when compared with the stagnant performance of 
productivity from late 1973 to the end of 1979, when output per hour rose at a 0.5 percent rate.

The quantity (and quality) of plant and equipment, or capital, used by each worker is an important determinant of output 
per hour of labor employment. A key factor in the productivity slowdown of 1973-79 was the relatively slow growth 
in the capital stock available per worker in the business sector. The capital stock (1982 prices) available per worker rose 
at a 1 percent rate from 1973 to 1979, then accelerated to a 1.5 percent rate from 1979 to 1985. Such data are not available 
for 1987, but investment in plant and equipment has declined quite sharply as a share of income since 1985. In 1985, 
real nonresidential fixed investment equaled 12.6 percent of real GNP, the highest share recorded since World War II; 
his share declined to 12 percent in 1986 and 11.7 percent in 1987. At the same time, employment growth in the business 
^ector accelerated from a 1.4 percent rate from 1979 to 1985 to a 2.1 percent rate from 1985 to 1987.

The recent slowing in the growth of the capital stock per worker has been associated with tax reform. Congress ended 
the investment tax credit effective at the beginning of 1986 and, beginning in 1987, lengthened depreciation schedules 
so that allowable depreciation expenses were reduced. For both reasons, taxes on income from existing operations and 
new capital investment were raised; the expected after-tax income from investment was reduced. Some analysts have estimated 
that a reduction in the maximum corporate tax rate from 46 percent to 34 percent for some firms, effective for tax years 
after June 1987, will almost offset the effects of the termination of the investment tax credit. Thus, some part of the recent 
slowing in capital stock growth may be reversed as this provision becomes effective.
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TOTAL C IV IL IA N  EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANfcE
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PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL IN IT IA L  MONTH THOUSANDS
MONTH

6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 1-87 4-87 5-87 6-87 7-87 8-87 9-87 10-87 I 1-87 12-87
OF PERSONS

7-86 3*4 99*601

8-86 2*7 2*1 99,772

9-86 2*9 2*7 3*3 100*039

10-86 2 .7 2 .5 2 .7 2 .1 100*209

11-86 2 .7 2 .5 2 .6 2 .3 2 .5 100*415

12-86 2*5 2*3 2*4 2*1 2 .2 1*8 100*567

1-87 2 .8 2 .7 2 .8 2 .7 2 .9 3 .0 4*3 100*919

2-87 2 .8 2 .7 2 .8 2 .7 2 .8 3 .0 5* 5 2*8 101*150

3-87 2*7 2*6 2*7 2*6 2*7 2 .8 3*1 2*5 2*1 101*329

4-87 2 .8 2 .7 2*8 2 .7 2*8 2 .9 3*1 2*7 2*7 3 .2 101*598

5-87 2 .6 2 .5 2*6 2 .5 2 .6 2*6 2*7 2 - i 2*2 2 .3 1 .3 101*708

6-87 2*5 2*4 2*5 2*4 2*4 2*4 2*5 2*2 2*0 1 .9 1*3 1*3 101*818
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9-87 2 .4 2*5 2*4 2 .4 2 .4 2*5 2 .3 2*2 2*2 2 .0 2 .2 2*4 1*8 1*9 102*434

10-87 ?•$ 2*7 2 .9 2*7 2*8 2 .e 2*9 2 .7 2*7 2*8 2 .7 3 .0 3*5 3*4 4*2 6*6 102*983

11—87 2 .8 2 .7 2 .8 2 .7 2*8 2*8 2*9 2 .8 2 .8 2*9 2*6 3 .0 3*4 3*3 3*9 4*9 3*1 103*246

12-87 2*8 2*8 2*8_ 2*8 2*9 2*9 3*0 2*9 2*9 3*0 _ 2*9 3*2 3*5 3 .4 3*9 4 .5 3*5 3*9 103*572P
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R A T I O  S C A L E  
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CONSUMER P R IC E  INDEX FOR ALL URBAM CONSUMERS* SEASONALLY ADJUSTED* 
_______________________ C tW W IH O EP  ANNUAL RATES Of CHAWSE_________________________

TERMINAL________________________________________________________________________ IN IT IA L  MONTH________________________________________________________________________ 1982-8W O O
MONTH

7-06 8-86 9-#6 10-86 11-36 12-86 1-?7 2-87 3-87 4-87 5-87 6-87 7-87 8-87 9-87 10-87 11-87 12-87

7-86 0 .0 109.4

8-86 1.1 2 .2 109.6

9-86 1*8 2*8 3 .3 109.9

10-86 1.9 2 .6 2 .8 2 .2 110.1

11-86 2 .2 2 .8 3 .0 2 .8 3 .3 110.4

12-86 2 .2 2 .7 2 .6 2 .8 2 .2 110.6

1-87 3.2 3 .7 4 .0 4 .2 4 .8 5 .6  9 .0 111.4

2-87 3 .3 3 .8 4 .1 4 .2 4 .7 5 .2  6 .7 .4 111.8

3-87 3.5 4 .0 4 .3 4 .4 4 .9 5 .3  6 .3 .9 5 .5 112.3

4-87 3 .7 4 .2 4 .4 4 .6 5 .0 5 .3  6 .1 .1 5 .5  5 .5 112.8

5-87 3 .8 4 .2 4 .4 4 .5 4 .9 5 .1  5 .7 .9 5 .1  4 .9  4 .3 113.2

6-87 3 .7 4 .1 4 .3 4 .4 4 .7 4 .9  5 .3 • 6 4 .6  4 .3  3 .8 3 .2 113.5

7-87 3 .7 4 .0 4 .2 4 .3 4 .5 4 .7  5 .0 •4 4 .3  4 .1  3 .6 3 .2 3 .2 113.8

8-87 3 .8 4 .1 4 .3 4 .4 4 .6 4 .7  5 .1 .5 4 .5  4 .3  4 .0 3 .9 4 .3 5 .4 114.3

9-87 3 .8 4 .1 4 .2 4 .3 4 .5 4 .6  4 .9 .3 4 .3  4 .1  3 .9 3 .8 3 .9 4 .3 3 .2 114.6

10-87 3 .8 4 .1 4 .2 4 .3 4 .5 4 .6  4 .8 .3 4 .3  4 .2  3 .9 3 .9 4 .0 4 .3 3 .7 4 .3 115.0

11-87 3 .8 4 .0 4 .1 4 .2 4 .4 4 .4  4 .6 .2 4 .2  4 .0  3 .8 3 .7 3 .8 4 .0 3 .5 3.7 3 .2 115.3

12-87 3 .7 3 .9 4 .0 4 .1 4 .2 4 .3  4 .4 .0 4 .0  3 .8  3 .6 3 .5 3 .6 3 .6 3 .2 3 .2 2 .6 2 .1 115.5

1-88 3 .7 3 .9 4 .0 4 .1 4 .2 4 .3  4 .4 .0 4 .0  3 .9  3 .7 3 .6 3 .7 3 .7 3 .4 3 .4 3 .2 3 .2 4 .2 115.9

6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87 9-87 16-87 11-87 12-87

♦DATA REBASED TO 1982-84*100 AND R EV ISED  FRO* 1983
IM tT fA t  W6*fTW

P R E P A R E  BY ffOCftAL rte$E*VC BANK OF ST .  LO U IS  
FEBRUARY 26» 1988_________________________________________

PRODUCER PR IC E  IN06X* F IN ISH EO  6000S - SEASONALLY ADJUSTED*
_________________________________________________________________CQMPWNPEP ANNUAL RATES Qf CHANTS__________________________________________________________________

TERMINAL________________________________________________________________  IN IT IA L  HQNTH___________________________________________________________________ * I 00
MONTH

6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-8 7 5-87 6-87 7-87 8-87 9-87 10-87 I l “ 07 12-87

7-86 -6 .8 102.3

8-86 -1 .2 4 .8 102.7

9-86 0 .4 4*2 3 .6 103.0

10-86 1.5 4 .4 4 .2 4 .8 103.4

11-86 1.4 3 .6 3.2 2 .9 1 .2 103.5

12-86 ItO 2*6 2.1 1 .6 0 .0 -1 .2 103.4

1-87 i • 7 3 .2 2 .8 2 .6 1 .9 2 .3 6 .0 103.9

2-87 1 .8 3 .0 2 .7 2 .6 2 .0 2 .3 4.1 2 .3 104,1

3-87 2 .1 3*2 3 .0 2 .9 2 .6 2 . ? 4 .3 3 .5 4 .7 104.5

4-87 2 .6 3 .7 3 .5 3 .5 3 .3 3 .8 5 .0 4 .7 5 .9  7 .1 105.1

5-87 2 .5 3 .5 3.4 3 .4 3 .2 3 .5 4 .5 4.1 4*7 4 .7 2 .3 105.3

6-87 2 .4 3*3 3 .2 3.1 2 .9 3*2 3*9 3 .5 3 .8  3 .5 1.7 1*1 105.4

7-87 2 .5 3 .3 3.2 3 .2 3 .0 3 .2 3 .8 3 .5 3 .7  3 .5 2 .3 2 .3 3.5 105.7

8-87 2 .6 3 .3 3.2 3 .2 3 .0 3*2 3 .8 3 .5 3 .7  3 .5 2 .6 2 .7 3.5 3.5 106.0

9-87 2 .7 3 .4 3.3 3 .3 3 .2 3 .4 3 .9 3 .6 3 .8  3 .7 3 .0 3 .2 3.8 4 .0 4 .6 106.4

10-87 2 .4 3 .0 2 .9 2 .9 2 .7 2 .8 3 .3 3 .0 3 .0  2 .8 2*1 2 .1 2 .3 1.9 1.1 -2 .2 106.2

n - 8 7 2 .2 2 .8 2 .6 ?*6 2 .4 2 .5 2 .9 2 .5 Z±SL i t * 1*6 1 .5 1.6 1.1 0 .4 -1 .7 - 1 .1 106.1

12-87 1*8 2*3 2 .2 2 .1 1*9 2*0 2 .2 1 .9 1 .«  1 .5 0*9 0 .7 0*6 0*0 - 0 .8 - 2 .6 - 2 .8  - 4 .4 105.7

1-88 2*0 2 .5 2 .3 2 .2 2 .1 2*1 2*4 2 .1 2*1 1*8 1*3 1.1 1.1 0 .8 0 .2 —0 .8 - 0 .4  0 .0  4 .6 106.1

6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87 9-87 10-87 11-87 12-87
1

IN IT IA L  MONTH
♦OATA REBASED TO 1982*100 A W  REV I  SEP  FROM 1 V 8 3 ________________________ _______

PREPAREO BY FEDERAL RESERVE BANK OF S T . LO U IS
FEgftVAftY Ut l?f+________________________
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R AT I O  S C A LE  
1982-100

PR I C E S *
SEASONALLY ADJUSTED

R AT I O  S C A L E  
1982-100

CONSUMER P R ICES DATA ARE ON A I 982-84-100 BASE
CM -U  DATA BE« I KM INC 1983 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOHEOWNERSH IP  COSTS. 
PERCENTAGES ARE ANNWAL RATES OF CHANGE FOR PERIO D S INDICATED.

LATEST DATA PLOTTED. JANUARY 
*D A TA  REBASED TO 1962-I00 AM) R EV ISED  FROM 1983

PREPARED BY FEDERAL RESERVE BANK OF ST . LO U IS

R A T I O  S C A LE  
1982-100

PRODUCER P R I C E S
SEASONALLY ADJUSTED

R A T I O  SCAL E

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED. JANUARY 

*DATA REBASED TO I9 B 2 - I0 0  AND R EV ISED  FRO* 1983
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5Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PRODUCER PH ICE INDEX* F IN ISH ED  CONSUMER FOODS - SEASONALLY ADJUSTED# 
___________________________________________________________ ___  ____COMPOUNDED ANNUAL RATES Of CHANftE____________ ____________________________________________________________

TERMINAL________________________________________________________________ _______ IN IT IA L  MONTH_____________________________________ ______________________________  1982 « 100
MONTH

6-06 1-06 M 6 . . 9-aa 10-06 11—06 12-06 1-07 2-07 3-07 4-07 5-07 6-07 7-07 0-07 9-07 10-07 11-07 12-87

7-06 17*0 107.6

0-06 19,5. .22*0. 109.4

9-66 10.6 7 .5 -5*3 108.9

10-66. 10.5 8#4 2*2 10*4 109.8

U - 8 * 7 .6 5*4 0*4 3*4 -3*2 109.5

12-06 5 .1 2*9 - U 4 0*0 —4 . 0 -6*4 100.9

1-07 2 .9 0*7 -3*0 -2*5 -6*4 -7*9 -9*5 108.0

2-87 2 .0 1*0 -2*2 -1*5 - 4 .3 -4*7 - 3 .0 2 .2 108.2

3-67 2*5 0*0 -1*9 -1*3 -3*5— -3*5 -2*5 1*1 0*0 108.2

4—07 3*9 2*5 0*3 1*1 —0*4 0 .2 1*9 6*1 0*0 16*7 109.6

5-07 4*7 3*6 1*7 2*6 1*6 2*4 4 .2 0*0 10*0 15*3 14.0 110.8

6-67 4*2 3 .1 1*4 2*2 1*2 1*9 3*3 6*1 7*1 9 .6 6*2 -1*1 110.7

7-07 3*6 2*5 0 .9 1*5 0*6 1*1 2 .2 4*3 4*7 5*9 2 .6 - 2 .7 -4*3 110.3

. J?r_07 2*7 U 6 0.1 0*6 -0*3 0*0 0 .0 2*4 2*4 2*9 - 0 .3 —4 .6 -6*3 -0 .4 109.5

9-07 3*0 2 .1 0*7 1*2 0*4_ O .f 1.6 3*1 3 . 2 ’ 3f7 1*3 -1*6 - I* ® -0*5  7*9 110.2

. AO-97 2 .5 1 .6 0*3 0*0 0*0 0*3 1*0 2*2 2*2 2*5 0 .4 -2*2 -2 .4 -1*0  1*7 - 4 .3 109.8

..... U - * 7 2*6 1*7 0*5 0 .9 0*3 0 .5 1.2 2*3 2 .3 2 .6 0*0 -1*3 -1 .3 -0*5 2*2 -0*5  3*3 110*1

12-07 1 .5 0 .7 -0 .5 - 0 .2 - 0 .9 - 0 .0 0 .6 0 .4 0 .5 - 1 .4 -3 .4 - 3 .0 - 3 .7  - 2 .4 - 5 .7  -6*4  -15*2 100*6

. 1 - M 2*5 1*0 0 .7 1*1 0*5 0*0 1*4 2*3 2*3 2*6 1*1 -0*4 -0*3 0*4 2*2 0*0 2*6 2*2 23*1 110*5

6-06 7-06 8-86 9-06 10—06 11-06 12-06 1-07 2-07 3-07 4-07 5-07 6-07 7-07 0-07 9-07 10-07 11-07 12-07

♦DATA AfcBASfcP TQ L2 « 2 n 0 0 AN© R EV ISED FROM 1903
IN IT IA L  MONTH

PREPAREO BY 
FEBRUARY 12*

FEOERAL RESERVE BANK Of ST* 
1900

LO U IS

PROOOCER P R IC E  INOEX* F IN ISH ED  COOOS* EXCLUDING FOODS - SEASONALLY AOJUSTED* 
______________________ CQWTQUMQEQ AFtfflML M T£S Of ¿BASSE__________________________

TERMINAL________________________________________________________________________ IN IT IA L  MONTH_________________________________________________________________________ 1962 » 100
MONTH

6-06 7-06 0-06 9-06 10-06 11-06 12-06 1-07 2-07 3-07 4-07 5-07 6-87 7-07 6-07 9-07 10-07 11-07 12-07

7-06 -15*3 100.5

0-06 -0*5 — i  .2 100.4

9-06 -3*1 3*6 0*7 101*1

10-06 -1*0 3 .2 5*5 2 .4 101.3

11-06 -0*9 3 .0 4*5 2 .4 2*4 101.5

12-06 -0*6 2*6 3*6 2 .0 1*0 L .2 101.6

1-87 1.0 4 .0 5*1 4 .2 4*6 6*1 11*2 102.5

2-07 1.2 3 .8 4*6 3*6 4*2 4*0 6*7 2*4 102.7

3-07 1*0 4 .2 5*0 4 .* 4 .8 5*4 6*9 4*0 7.2 103.3

4-07 2*0 4 .1 4*0 4 .3 4*6 5 .0 6 .0 4»4 5.4 3*5 103.6

5-07 1*7 3 .6 4*1 3 .6 3*0 4*0 4 .5 3*0 3 .2 1.2 - 1 .2 103.5

6-87 1*7 3 .4 3.0 3*3 3*4 3*6 4*0 2*6 2-7 1*2 0*0 1.2 103.6

7-87 2*1 3 .7 4*1 3*7 3 .0 4*0 4*4 3 .3 3*5 2*6 2 .3 4.1 7*2 104.2

8-07 2*4 3 .9 4*4 4*0 4 .2 4*4 4*0 3*9 4*1 2-5 ¿ . 5 5.1 7*2 7*1 104.8

9-07 2 .6 4 .0 4*4 4 .1 4*2 4 .4 4*0 4*0 4*2 3*7 3*7 5 .0 6*3 5*9 4*7 105.2

10-07 2 .3 3*6 3*9 3 .6 3*7 3*0 4 .0 3*3 3*4. 2 .0 2 .7 3 .5 4*1 3*1 1.2 - 2 .3 105.0

11-07 2*0 3*2 3 .5 3*1 3*2 3*3 3*4 2*7 _2±L_ . 2.0... 2*5 2*0 1*7 0*0 - 2 .3 - 2 .3 104.0

12-07 1.9 3 .0 3*3 2*9 3*0 3*0 3*1 2 .5 2 .5 1 .9 1 .7 2 .2 2*3 1*4 0*0 -1*5 -1*1 0*0 104.8

1-00 1*7 2*7 2*9 2*6 2*6 2*6 2 .7 2*0 ,2*Q 1.5 1.3 1*6 1*7 0*0 -0*5 -1*7 -1 .5 -1*1 -2*3 104.6

6-06 7-06 0-06 9-06 10-06 11-06 12-06 1-07 2-07 3—07 4-07 5-07 6-07 7-07 0-07 9-07 10-07 11-07 12-07

IN IT IA L  MONTH
♦OATA R6PA5E0 TO 1902*100 ANP ftEV ISE P  FRQM | 9 j ?

PREPAREO BY FEDERAL RESERVE BANK Of ST* LO U IS
EfeMVAM l i t  i m ______________________________________
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I N D U S T R I A L  PR OD U CT I ON
R A T I O  S C A L E  R A T I O  S C A L E

1977-100 SEASONALLY  ADJ USTED 1977-100

1980 1981 1982 1983 1984 1985 1986 1987 1988

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATEST DATA PLOTTED: JANUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION
______________________________________________________________________ COMPOUNDED ANNUAL RATES Of CHANftE________________________________________________________________________

TERMINAI_________________________________________________________________________IN IT IA L  MONTH_________________________________________________________________________ l ?77 » 100
MONTH

6-fl6 7-06 9-86 10-86 11-86 12-86 1-07 2-07 3—87 4-87 5-07 6-87 7-07 0-0 7 9-07 10-07 11-07 12-87

7—86 7 .0 124.8

8-86 3*9 1 .0 124.9

9-86 1*3 -1 .4 -3*8 124.5

10-86 2 .9 1.6 1.9 8 .0 125.3

11-86 3 .1 2 .2 2. ♦ 6 5 .9 3 .9 125.7

12-06 4*4 3*9 4*6 7 .6 7-4 U * Q 126.8

1-87 2 .9 2 .3 2.5 4 .2 2 .9 2 .4 - 5 .5 126.2.

2-87 3 .6 3 .2 3 .6 5 .1 4 .4 4 .5 1.4 0 .9 127.1

3-87 3 .6 3.1 3 .5 4 .7 4 .1 4 .1 1.9 5*0 2*9 127.4

4-87 3 .2 2 .8 3 .0 4 .0 3 .4 3 .3 1.4 3 .9 1.4 0 .0 127.4

5—87 3 .6 3 .3 3.5 4 .5 4 .0 4 .0 2 .7 4 .8 3 .5 3 .0 7 .0 128.2

6-87 4 .0 3*8 4*0 5*0 4*6 4 .7 3 .7 5 .6 4*8 5*4 0*3 0 .0 129.1

7-87 4 .8 4 .6 5.0 5 .9 5 .7 5 .9 5.2 7 .1 6.7 7 .7 10.4 11.0 14.9 130.6

8-87 4*9 4 .7 5 .0 5 .9 5 .7 5 .9 5.2 6 .9 6 .6 7 .3 9 .2 9 .7 10.2 5 .7 131.2

9—87 4 .4 4 .2 4 .5 5.2 5 .0 5.1 4 .4 5 .0 5.3 5 .7 6 .9 6 .7 6 .0 1.9 -1 .8 131.0

10-87 5 .0 4 .9 5.2 5 .9 5 .7 5 .9 5 .4 6 .7 6 .4 7 .0 0 .2 0 .2 0.1 5 .9 6 .1 14.6 132.5

11-87 5 .0 4*9 5.2 5 .8 5 .7 5.8 5.3 6 .5 6.2 6 .7 7 .7 7 .6 7.4 5 .6 5 .6 9 .5 4 .6 133.0

12-87 5*0 4*9 5*2 5*8 5* 7 5>0 5*4 6 .4 6*2 6*5 7*4 7 .3 7*1 5*6 5 .6 8.2 5 .1 5 .5 133.6P

1-88 4 .9 4*8 5 .0 5*6 5 .5 6 .0 5.0 6 .1 6 .0 6 .6 6 .3 5 .0 4 .8 6 .6 4 .0 3 .7 1.8 133.8P

6-86 7-86 8-86 9-86 10-06 11-06 12-06 1-07 2-07 3-07 4-07 5—07 6-07 7-87 8-8 7 9-87 10-87 11-87 12-87

IN IT IA L  MONTH

P -  PRELIMINARY

PREPAREO BY FEOERAL RESERVE BANK OF ST . LOUIS
FEBRUARY iT f-iW ______________________

7Digitized for FRASER 
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R A T I O  S C A L E  

TR I L L I ONS OF DOL L ARS  
4.

P E R S O N A L  INCOME
MONTHLY TOTALS AT ANNUAL RATES  

SEASONALLY  ADJ USTED

R A T I O  S C A L E  
T R I L L I O N S  OF DOL L ARS

2 .

2 .

1980 1981 1982 1983 1984 1985 1986 1987 1988
SOURCEt U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» JANUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

2.6

2.4

2 . 2

2.0

.8

P E R SO N A L  I * C O H E  
Çgwrw œ p  RATES.Q F CHANGE

B IL L IO N S  W  
DOLLARSINITIAL HONTH

MONTH
6-06 7-86 8-86 9-86 10-66 11-86 12-86 1-87 2-87 3-87 4-87 5-97 6-87 7-87

anMJAL RATES'

7-86 4*2 3*540.3

0-86 4*3 4*4 3*552.9

9-86 4*5 4*7 5*0 3*567.5

10-86 4 .3 4 .3 4 .2 3 .4 3*577 .5

11-86 4 .3 4 .3 4 .3 3 .9 4 .4 3*590.3

12-86 4*9 5*0 5 .2 5*2 6 .1 7 .9 3*613.0

1-87 5 .1 5 .2 5 .4 5 .5 6 .2 7 .1 6 .3 3*63 1 .9

2—87 6* 1 6 .4 6 .8 7 .1 8 .1 9 .3 10*1 13 .9 3*671.2

3-87 5*9 6*1 6 .4 6 .6 7 .3 8 .0 8 .0 8 .9 4 .1 3*683.4

4-87 5 .9 6 .1 6*4 6 .5 7 .1 7 .6 7 .6 8 .0 5 .1  6 .2 3*701.9

5-87 5 .6 5 .7 5 .9 6 .0 6« \ 6 .7 6 .5 6 .5 4 .1  4 .2 2 .2 3*708.5

6-87 5 .3 5 .4 5 .5 5 .6 5 .8 6 .0 5 .7 5 .6 3 .6  3 .5 2 .2 2 .2 3*715.3

7-87 5 .5 5 .6 5 .7 5 .8 6 . 1 6 .3 6.1 6*0 4 .5  4 .6 4 .1 5 .1 8 .0 3*739.2

8-87 5 .6 5 .7 5 .8 5 .9 6 .2 6 .4 6 .2 6 .2 4 .9  5 .1 4 .8 5 .7 7 .5 7 .1 3*760.6

9-87 5 .7 5 .9 6 .0 6 .0 6 . 3 6 .5 6 .3 6 .3 5 .3  5 .5 5 .4 6 .2 7 .5 7 .3 7 .5 3*783.2

10-87 6 .9 7 .1 7 .3 7 .4 7 .8 8*1 8 .1 8 .3 7 .6  8 .1 8 .5 9 .8 11.7 13 .0 16.1 25 .4 3*855.2

11-87 6.1 6 .3 6 .4 6 .5 6 .7 6 .9 6 .9 6*9 6 .2  6 .4 6 .4 7 .2 8 .2 8 .2 8 .6 9 .2 —4 .8 3*839 .3

12-87 6 . 3 6 .4 6 .5 6 .6 6 .9 7 .1 7 .0 7.1 6 .4  6 .7 6 .7 7 .4 8 .3 8 .4 8 .7 9 .1 1.8 8 .8  3*866.4

1-88 6 .2 6 .3 6« b 6 .5 6 .7 6 .8 6 .8 6.8 6 .2  6 .4 6 .4 7 .0 7 .7 7 .6 7 .7 7 .8 2 .5 6 .3  3 .9  3 *8 7 8 .6P

6-66 7-86 8-86 9-86 10—86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 §-87 9-87 10-87 11-87 12—87 1

P- PRELIMINARY

PREPARED BY FÉDÉRAL KfcStKVt b * * *  Uh 'SI .  LUU IX  
FEBRUARY 26» 1988_______________  ________

8Digitized for FRASER 
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R A T I O  S C A L E  
B I L L I ONS OF DOL L AR S

R E T A I L  S A L E S

SEASONALLY  ADJ USTED

R A T I O  S C A L E  
B I L L I O N S  OF DOL L AR S

1980 1981 1982 1983 1984 1985 1986 1987 1988
SOURCE« U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« DECEMBER, JANUARY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

TEttHINAt

RETAIL SALES 
CQMfQUNDED ANNUAL RATES OF CHAH6E

I N I T I A L  HOKTM MILHOUS OF
OOLLARS

6-Û6__ 7-aa ñ - ñ h __ to -a¿ 11 — i ?-a&_________ i - ñ i  7-87___a-fl7__ 4-fl7 S - a i__ 6-fl7 I-B7__ ft-fll__ 2r.B7 11-87 U~97

7-86 -9*1

fl-ta____LL»_2___LL.3 121»735

_2=*6__ 3?t7 31t4 !Q¿t4

10-9» -6t7 122  »222

1 1 - 8 6 4*3 3*2

o•o

- 2 9 .7 —4*7 121»7 31

12-06 _14*0 15.0 15*4 -4*3 30*0 77*4 127*687

1-97 - 2 .2 -4*0 -7 .1 - 2 3 .5 -13*0 -16 .8 -6 1 .0 118 »049

2-97 5 .9 5 .5 4 .2 - 8 .7 5 .1 8 .6 -1 5 .0 85 .4 124*280

3-97 5*6 5 .2 4 .1 - 6 .9 4 .7 7 .2 -9*3 38.2 3*1 _ 124.593

4-87 5 .4 5 .0 4 .0 - 5 .4 4 .5 6 .5 - 6 .3 2 5 .6 3 .3 3 .6 124»960

5-87 4 .8 4 .4 3 .4 - 4 .9 3 .7 5 .2 -5 .2 18.3 1*9 1 .3 - 0 .9 124»867

6-97 5*6 5*3 4*5 - 2 .9 5 .1 6#5 -2 .1 17 .6 5*0 5*6 $*$ 14 .8 126»307

7-87 5 .7 5 .5 4 .8 - 1 .9 5 .3 6 .6 -0 .8 15.9 5 .5 6* 1 6 .9 11.0 7.4 127*061

8-87 6 .6 6 .5 5 .9 —0 . 1 6 .6 8 .0 1 .5 16.3 7 ,6 8 .6 9 .8 13.7 13.1 19.2 128*931

9-87 4 .8 4 .5 3 .8 - 1 .8 4 .1 5 .0 - 0 .9 11.3 3 .5 3 .6 3 .6 4 .7 1.5 - 1 .3 -18 .2 126*790

10-87 3 .8 3 .4 2 .7 - 2 .5 2*8 3 .5 -1 .9 8 .7 1 .6 1 .4 1 .1 1 .5 -1 .6 - 4 .4 -1 4 .4 -10 .4 125*631

11-87 3 .7 3 .4 2 .8 - 2 .1 2 .8 3 .5 -1 .4 8.1 1.8 1 .7 1 .4 1 .8 -0 .6 - 2 .5 -8 .8 -3 .7 3 .5 125*990

12-97 4*3 4 .1 3 .5 - 1 .0 3 .7 4 .3 -0 .2 8 .7 3.1 3*1 3 .0 3 .6 1.8 0 .6 - 3 .4 2 .1 9 .1 14.9 127 *459P

1-88 4 .4 4 .2 3 .7 - 0 .6 3 .8 4 .5 0 .3 8 .5 3 .3 3 .4 3 .3 3 .9 2 .4 1 .6 -1 .6 3 .1 8 .0 10.4  6 .0 I28*O70E

6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87 9-87 10-87 11-87 12-87

IN IT IA L  HONTH

P- PRELIM IN ARY  
E- ESTIHATEO

PREPARED BY FEOERAL RESERVE BANK OF S T . LOUIS
fsfrnmx Hr ,\m _______________________

9Digitized for FRASER 
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HOU&LY COMPENSAIION* BU S IN ESS  SECTOR 
COMPOUNDED ANNUAL RATES Of CHANCE______

TERMINAL________________________________________________________________________ IN IT IA L  QUARTE*_______________________________________ _______________________________ W1U.19Q.
QUARTER

1-03 2-fl^ 3-03 4-03 1-04 2-04 3-04 4-04 1-05 2-05 3-05 4-05 1-86 2-06 3-86 4-86 1-87 2-8 7 3-87

2—03 2 .5 160.8

3-83 2 .0 1.5 161.4

4-03 3 .2 3 .5 5 .6 163.6

1-04 3*8 4 .2 5*5 5 ,5 165.8

2-04 3 .5 3 .8 4 .1 2*7 166.9

3-04 3 .7 3 .9 4*5 4*2 3*5 4*4 168.7

4-04 3 ,7 3*9 4*4 4 .1 3 .6 3*8 170.3

1-85 3 .9 4*1 4 .5 4 .3 4 .0 4 .4 172.4

2-05 4 .0 4*2 4*6 _ 4*4 4 *2_ 4*6 4 .7 5* I 5*2 174.6

3-85 4 .2 4 .4 4 .7 4 .6 4 .5 4 .9 5 .3 5 .4 5 .6 177.0

4-85 4 .3 4 .5 4 .8 4 .7 4 .6 5 .0 5 .3 5 .4 5 .5 5 .3 179.3

1-06 4 .2 4 .3 4*6 4 .5 4*4 4*6 4*7 4 .9 4*8 4*7 4*_2_ 3*2 180.7

2-86 4*1 4 .3 4 .5 4 .4 4 .3 4 .5 4 .6 4 .5 4 .4 3 .9  3 .3 3 ,4 182.2

3-96 4 .0 4 .2 4 .4 4 .3 4 .2 4 .3 4 .4 4 .3 4 .1 3 .7  3 .2 3 ,2 3 ,1 183.6

4-06 4 .0 4 .1 4 .3 4 .2 4 .1 4 .2 4 .3 4 .2 4 .0 3 .7  3 .3 3 ,3 3 .3 3.5 185.2

1-07 3 ,8 3 .9 4 .1 4 .0 3 .9 3 .9 3 .9 3 ,8 3 .6 3 .3  2 .9 2 ,8 2 ,6 2 .4 1.3 185.0

2-87 3 ,8 3 .9 4 .0 3 .9 3 .8 3 .9 3 .9 3 ,8 3 .6 3 .3  3 .0 2 ,9 2 ,0 2 .7 2 .3 3 .3 187.3

3-07 3*8 3*9 4.0 3*9 3*9 3 .9 3*9 3 .8 3*6 3 .4  3 .1 3,1 3 ,0 3 .0 2 .0 3 .6 3 .9 189.1

4-87 3 .8 3 .8 4 .0 3 .9 3 .0 3 .8 3 .0 3 .7 3 .5 3 .3  3 .1 3 ,1 3 ,0 3 .0 2 .9 3 .4 3 .4 3.0 1 90 .5P

1-83 2-83 3-83 4-83 1-84 2-04 3-04 4-04 1-85 2-85 3-05 4-85 1-86 2-06 3—06 4-86 1-87 2-87 3-87

IN IT IA L  QUARTER

P- PRELIM INARY

PREPAREO B 7  FEDERAL RESERVE BASK OF ST . LÖ U IS 
__________ ____________________________________________________________________________________________

OUTPUT PER UOUR OF ALL PERSONS* B U S IN ESS  SECTOR 
____________________________________________________ _________________ COMPOUNDED ANNUAL RATES QF CHANfcE_____________________________________________________________________

TERMINAL________________________________________________________________________IN IT IA L  QUARTER______________________________________________________________________ 1977*100
QUARTER

l- f l i 2-03 3-03 4-03 1-04 2-04 3-04 4-04 1-05 2-05 3-0 5 4-05 1-06 2-86 3-86 4-06 1-87 2-07 3-87

2-03 6*0 103.4

3-83 2 .2 -1*5 103.0

4-03 2*4 2*7 103.7

1-84 3.1 2 .2 4.1 5 .5 105.1

2-84 2 .9 2 .1 3 .4 3 .7 1 .9 105.6

3-94 2*3 1*6 2*4 2*3 0*9 -0*4 105.5

4-84 2 .2 1 .6 2 .2 2*1 i . o 0 .6 1*5 105.9

1-85 2*2 1 .7 2 .3 2 .2 1 .3 1.1 1*9 2 .3 106.5

2-85 2*3 1*9 2*3 2*2 1*6 1*5 2*2 2*5 2*7 107.2

3-95 2 .4 2 .0 2 .5 2 .5 2 .0 2 .0 2 .6 2 .9 3 .2 3 .0 108.2

4-85 2.1 1 .7 2.1 2 .0 1 .5 1.4 1 .0 1 .9 1.9 1 .3 - I . 1 107.9

1-86 2*4 2*1 2*5 2*4 2 .1 2*1 2*5 2 .7 2*9 2*9 2*4 6*1 109.5

2-86 2 .3 2*0 2 .3 2 .3 1*9 1 .9 2 .3 2 .4 2 .4 2 .3 1 .9 3 .4 0 .7 109.7

3-86 2 .1 1 .8 2 .1 2 .0 1 .7 1.7 1 .9 2 .0 1 .9 1 .3 2 .1 0 .2 —0 .4 109.6

4—06 2 .0 1.7 1 .9 1 .9 1 .5 1.5 1 .7 1 .7 1*7 1 .5 1 .0 1 .6 0 .1 -0 . 2 0 .0 109.6

1-07 1 .9 1*6 1.0 1 .7 1.4 1 .4 1 .6 1 .6 1 .5 1 .3 0 .9 1 .3 0 .2 0 .0 0 .2 0 .4 109.7

2-07 1.0 1*6 1 .0 1 .7 1 .4 1 .4 1 .6 1 .6 1.5 1 .3 1.0 1 .4 0 .4 0 .4 0 . 6 0 .9 1 .5 110.1

3-97 2*0 1*7 2*0 1 .9 1*1 1*6 1*9 1*9 1*9 I t ? 1*4 1 .9 1*1 1 .2 1.6 2 .1 2 .9 4 .4 111.3

4-97 1 .0 1 .6 1 .9 1 .7 1.5 1 .6 1*6 1 .5 1.4 1.2 1 .5 0 .0 0 .0 1.1 1.4 1 .7 1 .8 , 1 1 1 .IP

1-83 2-03 3-93 4-93 1-04 2-04 3—94 4-94 1-95 2-05 3-05 4-0 5 1-06 2-06 3-06 4-86 1-87 2-87 *-91 1

t t u f  IAL~ QUAfetEft

PREPAREO BY FEOERAL RESERVÉ BANK Of S T . LÚ U ÍS
----------------------------------------------------------------- -------------------------------- FEftMlMf 1rt 1W _____ ____ ___________

P- PRELIMINARY

10Digitized for FRASER 
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
RAT I 0 SC A LE  RAT I 0 SC A LE
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

SOURCE: U .S . d e p a r t m e n t  of l a b o r  
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED. 4TH QUARTER PRELIM INARY

PREPARED BY FEOERAL RESERVE BANK OF ST . LO U IS

' UN IT  LABO* COSTS* 
COMPOUNDED ANNUAL

BU S IN ESS SECTOR 
RATES Of CHANCE

TERMINAL IN IT IA L  QUARTER 19 7 7“ 100
QUARTER

1-83 2-83 3-83 4-93 1-84 2-94 3-94 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-97 2-9 7 3-87

2-83 -3*3 155.5

3-93 -0*1 3*1 156.7

4-83 0*0 ¿*8 2*6 157.7

1-84 0 .6 2 .0 1.4 0 .3 157.8

2-84 0*6 1*6 l . l 0 .4 0 .5 158.0

3-84 i* 3 2*3 2*0 i* 9 2*7 4*9 159.9

4-94 1.4 2*3 2 .1 2 .0 2 .5 3*6 2 .3 160.8

1-85 U 6 2 .3 __ 2*2 2 .1 2 .6 3 .3 2 .5 2 .8 161.9

2-85 1*7 2*3 2*2 2*1 2*5 3*0 ¿*4 2*5 2*2 162.0

3-85 1.7 2 .3 2 .2 2 .1 2 .4 2 .8 2 .3 2 .3 2 . 1 2*0 163.6

4-85 2 .1 2 .7 2 .6 2*6 3 .0 3 .4 3 .1 3 .3 3*5 4* 1 6*3 166.1

1-86 1*7 2*2 2*1 2*0 2*3 2*5 2*1 2*1 1*9 1*8 1*7 -2*6 165.0

2-86 1*8 2 .2 2 .2 2 .1 2 .3 2 .6 2.2 2 .2 2*1 2*1 2.1 0*1 2*9 166.2

3—86 1*9 2 .3 2 .2 2*2 2 .4 2 .6 2*3 2 .4 2*3 2*3 2*4 1*1 3*1 3 .2 167.5

4—86 2*0 2 .4 2 .4 2*3 2* 5 2 .7 2*5 2*5 2*5 2 .5 2*6 1*7 3 .2 3 .4 3 .6 169.0

1-87 2*0 2 .3 2 .3 2 .2 2 .4 2 .6 2 .3 2 .3 2 .3 2 .3 2 .3 1.6  2 .7 2 .6 2 .3 1 .0 169.4

2-87 1*9 2 .3 2 .2 2 .2 2 .4 2 .5 2© 3 2 .3 2*2 2*2 2 .3 1.6  2 .5 2 .4 2 .2 1.4 1 .9 170.2

3-97 1*8 2*1 2*0 2*0 2*1 2*2 2*0 2*0 1*9 1*9 1*9 1 .3  1.9 1.7 1 .4 0 .6 0 .5 -0*9 169.8

4-97 1.9 2 .2 2.1 2 .1 2 .2 2 .4 2 .2 2 .2 2*1 2*1 2 .1 1.6 2 .2 2 .1 1 .9 1.4 1*6 1*4 3*8 171.4P

k
1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87

IN IT IA L  QUARTER

P- PRELIM INARY

PREPAREO BY
ÖLM VARV 4 t

FEOERAL
1989

RESERVE BANK OF S i *  L O t1S

11Digitized for FRASER 
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CROSS NATIONAL PROOOCT IN  CURRENT DOLLARS
_______________________________________________________________________ COMPOUNDED ANNUAL RATES Of CHANCE________________________________________________________________________

B IL L IO N S  Of
TERMINAL________________________________________________________________________ IN IT IA L  QUARTER_______________________________________________________________________DOLLARS
QUARTER ANNUAL RATES

1-83 2-83 1-83 4-83 1-84 2-ê 4 1-B4 4-84 1-8S 2-85 1-85 4-85 1-86 2-86 3-86 4-96 1-87 2-87 3-87

2-83 13,0 3*367.4

3-83 11*2 9*4 3*443.9

4—83 — 11.6 10*9 12*4 3*545.8

1-84 12.5 12.4 13.9 15 .4 3*674.9

2-84 11 #8 11*5 12.2 12.1 8*9 3*754.2

3-84 10*8 10*3 10*6 1 0 .0 7*4 5*9 3*807.9

4-84 9*9 9 .4 9 .4 8 .6 6 .5 5*3 4*7 3*851 .9

1-85 9*6 9*1 9 .0 8*4 6*7 6*0 6*0 7*4 3*921.1

2-65 9*1 8*6 8*5 7*9 6*5 5*8 5*8 6*4 5*5 3*973.6

3-85 8*9 8*5 8 .3 7 .8 6*6 6*1 6*1 6*6 6*3 7*1 4*042 .0

4-05 8*7 8 .2 8 .1 7 .6 6*5 6*1 6*2 6*6 6*3 6*7 6*3 * * 104.4

1-86 8 .5 8*1 8 .0 7 .5 6*6 6*3 6*5 6 .8 6*7 7*0 4 fl7 4 *4

2-86 8* L 7*7 7 .6 7 .1 6*2 5*9 5*9 6*1 5*9 6*0 5*6 5*3 3 .6 4*211*6

3-86 7 .9 7 .5 7 .4 7 .0 6*1 5*8 5*8 6*0 5*9 5*8 5*5 5*3 4*4 5.3 4 *265*9

4-86 7 .5 7 .1 7 .0 6 .5 5*8 5*5 5*4 5*5 5*2 4*8 4 .5 3 .6 3*7 2*1 4*280.1

1-87 7 .6 7 .2 7.1 6 .7 6*0 5*7 5*7 5*9 5*7 5*7 5*5 5 .3 4 .9 5*3 5*3 8*6 **3 7 7 .7

2-87 7 .5 7 .2 7 .0 6 .7 6*0 5*8 5*8 5*9 5*7 5*8 5*6 5 .5 5 .2 5*5 5*6 7*5 6*3 4*445*1

3-87 7 .5 7 .2 7 .1 6 .7 6*1 5*9 5*9 6*0 5 .9 5 .9 5*9 5*7 5*5 5*9 6*1 7*4 6*8 7*3 4*524 .0

4-87 7 .5 7 .2 7 .1 6 .7 6*2 6*0 6*0 6*1 6*0 6* 1 6*0 5*9 5.8 6*1 6*3 7*4 7*0 7*3 7*3 4*604 .0

1-83 2-83 3-83 4-83 1-84 2-84 3-94 4-84 1-85 2-85 3-85 4-8 5 1-86 2-86 3-86 4-86 1-87 2-87 3-87

IN IT IA L  QUARTER

PREPAREO BY FEOERAL RESERVE BANK Of S I • LO U IS 
FEBRUARY 25* 1988_________________________________________

CROSS NATIONAL PRODUCT IN  
COMPOUNDED ANNUAL RATES

1982 DOLLARS 
QF CHANCE

B IL L IO N S  OF
TERMINAL IN IT IA L  QUARTER OOLLARS
QUARTER ANNUAL RATES

1-83 2-83 3-83 4-81 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-96 1-97 2-97 3-87

r\> 1 CD 9*3 3*250.3

3-83 7*7 6*0 3*306.4

4-83 7*5 6*7 7*3 3*365.1

1-84 8*3 8*0 9*0 10*7 3*451.7

2-84 7*7 7*4 7*8 8*1 5*5 3*498.0

3-94 6 .9 6 .4 6*5 6*2 4*0 2*6 3*520 .6

4-84 6 .1 5*6 5*5 5*1 3*2 2 .1 1.7 3*535.2

1-85 5*8 5*3 5*2 4*8 3*4 2 .7 2 .9 3.8 3*568.7

2-85 ? t 4 4*9 4*9 4*4 3*1 2*5 2*5 3*0 2*1 3*587.1

3-85 5*3 4*8 4*7 4*3 3*3 2*9 2 .9 3 .3 3*1 4*1 3*623.0

4-85 5*1 4*7 4*5 4*2 3*3 2*9 3 .0 3*3 3* I 3*6 3*1 3*650.9

1-86 ? t l 4*7 4*6 4*3 3*5 3*2 3 .3 3*7 3*6 4*2 4*2 5*4 3*698.8

2-86 4 t7 4*4 4*2 3*9 3*2 2*9 3 .0 3*2 3*0 3*3 3*0 3*0 0*6 3*704.7

3-86 4*5 4*1 4*0 3*7 3*0 2*7 2 .9 2 .9 2*8 2*9 2*6 2*5 1 .0 1*4 3 *718 .0

4-86 4 t ? 4*0 3*9 3*5 2*9 2*6 2*6 2*7 2*6 i  t7 2 .4 2*2 1*2 1 .5 1.5 3*731.5

1-87 4*3 4*0 3*9 3*6 3 .0 2*9 2*9 2 .9 2*9 2*9 2*7 2 .6 2 .0 2 .4 2 .9 4*4 3*772.2

2-87 4*2 3*9 3*7 3*5 3*0 2*9 2 .9 2 .9 2*9 2*9 2*7 2 .6 2*1 2 .4 2*8 3 .4 2 .5 3*795.3

3-97 4 .2 3*9 3*0 3*6 3*1 2*9 2*9 3 .0 2*9 _ 3*0 2*9 2*9 2*5 2*8 3*2 3 .7 3 .4  4 .3 3*835.9

4-9? 4*2 3*9 3*9 3*6 3 .2 3 .0 3 .0 3*1 3*1 3*2 3*1 3*1 2*7 3.1 3*4 3 .9 3*8 4*4 4 .5  3*877.9

1-83 2-83 3-93 4-83 1-94 2-94 3-94 4-94 1-95 2-95 3-85 4-85 1-86 2-86 3-96 4-96 1-87 2-87 *-91

IN IT IA L  QUARTER

PREPAREO BY ¿ÉÙÉRAL k i & M Ë  èAHk OF S T . T O U i r  
FEM U AR V  25* 1989________________________________________ _
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GROSS NATIONAL PRODUCT
R A T I O  S C A L E  QUARTERLY TOTALS  AT ANNUAL RATES  R A T I O  S C A L E
T R I L L I O N S  OF DOL LARS  SEASONALLY  ADJUSTED T R I L L I O N S  OF DOL L ARS

5.0
4.8

4.6

4.4

4.2

4.0

3.8

3.6

3.4

3.2

4.4

4.2

4.0

3.8

3.6

3.4

3.2

3.0

2.8

2.6
1980 98 982 1983 984 1985 1986 1987 1988

SOURCE: U .S .  DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED. 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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G E NE RAL  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E
1982-100 1982-100

1980 1981 1982 1983 1984 1985 1986 1987 1988
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCEt U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIT PRICE DEFLATOR FO* M O S S  NATIONAL PftOOUCT 
________________________________________________________ CONPQUNPgP ANNUAL RATES OF CHANCE_________________________________ ______________________

TERMINAL__________________________________________________________________ IN I TI AL QUARTER_________________________________________________________________1*92 « 100
QUARTER

1-03 2-03 3-03 4-03 1-04 2-04 1-04 4-04 1-05 2-05 3-05 4-05 1-06 2-06 3-06 4-06 1-07 2-97 3-07

2-03 3» 2 103*3

3-03 3*3 3 .5 104*2

3*0 4*1 4 .7 105*4

1-04 3 .9 4 .2 4 .5 4*2 106*5

2-04 3 .7 3 .9 4*0 3*6 3*0 107*3

3-04 3*7 3*0 3*0 3*6 5*2 3*4 100*2

4-84 3 .6 3 .6 3*7 3*4 3*1 3*2 3*0 109*0

1-05 3 .5 3 .6 3*6 3*4 3*2 3*2 3*2 3*3 109*9

2-05 3*5 3*6 3*9 3*4 3*2 3*3 3*2 3*3 3 .3 110*0

3-85 3 .5 3 .5 3*5 3*3 3*2 3*2 3*1 3*2 3 .1 2 .9 111*6

4-05 3 .4 3 .4 3*4 3*3 3*1 3*1 3*1 3*1 3 .0 2 .9 2 .9 112*4

1-06 3 .3 3*3 3*3 3*1 3*0 2*9 2*9 2*9 2*7 2*5 2*3 1*0 112*9

2-06 3 .2 3 .2 3*2 3*1 3*0 2*9 2*9 2*9 2 .0 2 .6 2 .5 2*3 2*9 113*7

3-06 3 .3 3*3 3*3 3*1 3*0 3*0 3*0 3*0 2 .9 2*0 2*0 2*7 3*2 3*6 114*7

4-06 3 .1 3*1 3*1 2*9 2*6 2 .0 2 .7 2*7 2*6 2 .5 2 .4 2*2 2*4 2*1 0*7 114*9

1-07 3 .2 3*2 3*1 3*0 2*9 2*9 2*9 2*0 2 .0 2*7 2*7 2*6 2*0 2*8 2*5 4*2 116*1

2-07 3 .2 3*2 3*2 3*1 3*0 3*0 2*9 2 .9 1 .9 2 .0 2*0 2*0 3*0 3*0 2*0 3*9 3*5 117*1

3-07 3 .2 3 .2 3*1 3 .0 2*9 2 .9 2*9 2*9 2*9 2*0 2*0 2 .0 2*9 2*9 2*0 3*5 3*1 2*6 117*9

4-07 3 .1 3*1 3*1 3*0 2*9 2*9 2*9 2 .9 2 .0 2 .0 2 .8 2*0 2*9 2*9 2*8 3*3 3*0 2*8 2*7 118*7

1-03 2-03 3-03 4-03 1-04 2-04 3-04 4-04 1-0 5 2-05 3-05 4-05 1-06 2-06 3-86 4-06 1-87 2-87 3-07

IN IT IA L  QUARTER

PREPAREO BY FEOERAL RESERVE BAN* ÒF ST . LO U IS
ffiffiRill** .S»t _______________________
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PERSONAL COMSUMPTION EXPINO ITUftES IN  CUÄRfNT OOLLARS 
______________COMFOUNOEO ANNUAL RATES Of CHAJtCE______________

B IL L IO N S  Of 
OOLLARSTERMINAL 1MITIAL QUAftTEfl

1-8? ¿ - S i-- 3^63 4-03 1-64 2-84 3-04 4-84 1-85 2-83 3-03 4-85 1-66 ¿-8 6  3-66 4-86___L z l I-- ________ 3-87..
ANNUAL RATES

¿ - S3____ U * P 2*21 3 .0

u » -V 2*262 .8

-L-.31____ _________ 9*5 9 .7

l- » 4 10.0 2*361.1

9 .2 8 .9  9 .8 2 *41 7.0

____£*2____9*3 7*8 7 .7 2 *450 .3

8 . 0  8 . 0 8 .3  9 .4 2 *54 9.9

2 » 602.0

3-05 9 .0 8 .6 0 .5 8 .4 8 .4  0 .1 0*8 9 .3 9 .3 10.1 2 *665.4

4-85 8 .7 8 .3 0 .2 8 .0 8 .0  7 .7 8.1 8 .3 7 .9 7.7 5 .3 2*700.1

1-86 0 .4 8*0 7 .9 7 .7 7 .7  7*4 7 .7 7*8 7*4 7*0 5 .5 5*7 2*737.9

2—06 0*1 7 .7 7 .6 7 .4 7 .3  7 .0 7 .2 7 .2 6 .7 6 .3 5 .1 4 .9 4.1 2 *765.8

3-06 0*3 7 .9 7 .0 7 .7 7 .6  7 .4 7 .6 7 .7 7 .4 7*2 6*4 6*0 7 .4 10.7 2*037.1

4-06 7 .9 7 .6 7 .5 7 .3 7 .2  6 .9 7*1 7*1 6*7 6*5 5 .0 5 .9 5*9 6 . 0 3 . 1 2*8 50 »6

1-07 7 .0 7 .4 7 .3 7.1 7 .0  6 .8 4 .9 6 .8 6 .5 6 .3 5 .6 5 .7 5 .7 6 .2 4 .0 5 .0 2 *093 .0

2-87 7 .7 7 .4 7 .3 7 .1 7 .0  6 .8 6*9 6 .9 6 .6 6 .4 5 .0 5 .9 6 .0 6 .4 5 .0 6 .0 7 .1 2*943 .7

3-87 7 .0 7 .5 7 .4 7 .3 7*2 7*0 7*1 7 .1 6 .9 6*7 6*4 6*6 7 .0 6*1 7*2 0 .3  9 .5 3*011 .3

4-87 7*4 7.1 7 .0 6 .9 6 .0  6 .6 6*6 6 .6 6*3 6.1 5*7 5 .7 5 .7 6 .0 5 .1 5 .6 5 .0  5 .2  l . i 3*019.2

1-83 2-83 3-83 4-83 1-84 2-84 3-*4 4-84 1-05 2-85 3-85 4-85 1-06 2-06 3-06 4-06 1-07 2-07 3-07

IN IT IA L  QUARTER

PREPARED BY FEDERAL RÉSERVÉ BANK OF ST* L Ö U IS
flMVAftY « t  . IÎM ---------------------------------------

PERSONAL CONSUMPTION EXPEND ITURES IN  1982 OOLLARS
________________________________________________________________CQMflUMOEfl AittUAL HATES Of CHANCE________________________________________________________________

B IL L IO N S  Of
fERftlW AL________________________________________________________________________ IN IT IA L  QUARTER_______________________________________________________________________ OOLLARS
QUARTER ANNUAL RATES

1-03 2-83 3-83 4-03 1-84 2-84 3—#4 4-04 1-05 2-05 3-05 4-05 1-06 2-06 3-06 4-06 1-07 2-07 3-87

2-03 0 .0 2*135.1

3-03 6 .7 5 .3 2 *16 3.0

4-83 6*3 5 .4 5 .5 2 *19 1.9

1-04 5 .6 4 .0 4#6 3.7 2*212.1

2-04 5 .8 5 .2 5.2 5*1 6 .4 2*246.7

3-04 5*1 4*6 4*4 4*0 4*1 1 .9 2 *25 7.3

4-04 5 .0 4 .5 4 .3 4*1 4 .2  3 .1 4 .3 2*281.1

1-85 5.1 4 .7 4 .6 4*4 4* 6 4 .0 5 .1 5 .9 2*314.1

2-85 5 .0 4*6 4*5 4*4 4 .5  4 .0 4 .7 5 .0 4 .0 2*337 .0

3-05 5 .2 4 .9 4 .0 4 .7 4 .9  4 .6 5 .3 5 .6 5 .4 6 .9 2*376.1

4-85 % ♦ Ö 4 .5 4 .4 4 .3 4 .3  4 .0 4 .4 4 .5 4 .0 4 .0 1 .2 2*383 .2

_ Ir9 6 4*5 4 .4 4*3 4 .4  4 .1 **5 4 .5 4*1 4*2 2*0 4*5 2*409.7

£-06 4 .7 4 .5 4*4 4*3 4 .3  4 .1 4*4 4*4 4*1 4 .2 3 .3 4 .3 4 .1 2 *43 4.3

3-06 4 .9 4*7 4*6 4*6 4 .6  4 .4 4 .0 4*0 4*7 4*0 4 .3 5 .3 5 .7 7 .3 2 *47 7.5

4-06 4 .6 4*4 4 .3 4*2 4 .3  4 .0 4*3 4 .3 4 .0 4*1 3 .5 4*1 3.9 3 .8 0 .5 2 *400 .5

1-07 4 .3 4 .0 3 .9 3*8 3 .8  3 .6 3 .0 3 .7 3 .4 3 .4 2 .0 3 .1 2 .7 2 .3 - O . i - 0 .7 2*47 5 .9

2-07 4 .1 3 .9 3 .0 3 .7 3 .7  3 .3 3 .# 3 .5 3*3 3*2 2 .7 2*9 2 .6 2 .2 0 .5 0 .6 1 .9 2 *40 7 .5

3-87 4*2 4*0 3*9 3 .0 3*0 3*6 3«7 3*7 3*3 3 .4 3*0 3 .3 3*0 2*0 1*7 2 .2 3*7 5 .4 2 *520 .7

4—8.7 3 .0 3 .6 3 .5 3 .4 3*2 3 .1 2 .9 2 .7 2 .3 2 .4 1 .0 0 .0 0 .0 1 .3 1.1 -3 .1 2 *500 .9

1-03 2-03 3-03 4—83 1-84 2-04 3-04 4-04 1-05 2-05 3—03 4-05 1-86 2-06 3-06 4-06 1-07 2-87 3-07

IN IT IA L  Q U A RT«

PREPAAEO BY fEO ERAL RESERVE BANK Of S T .~ £ W ÏT
fMfttfâHT i u  i r a _____________________
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M O S S  PR IVATE DOMESTIC INVESTMENT 
CQMPOUüAPft AM*«LAI RATES

IN  CURRENT 
OF CHANCE

DOLLARS

TERMINA! fM TTIAL QUARTER
B IL L IO N S  OF 

OOLLARS
QUARTER

1-8 3 2-83 3-83 4-83 1-R4 2-ft4 3-84 4-84 1-85 2-85 3-85 4-A3___1-06 3-06 4-06 1-87 2-07
ANNUAL RATES

3-87

2-83 59.5 481*3

3-83 47*2 35*9 519*7

4-83 _49#8 45*1 54*9 579*8

1-84 54*8 53*3 62*8 7 1 .0 663*0

2-84 42.0 38*0 38*7 31*2 0 .7 664.2

3-84 30*3 29*0 21*3 2*2 3*7 670*3

4-84 28*2 2 3 .7 21*3 14*1 - 0 .2 -0*7 -5*0 661*6

1-85 22.1 17.5 14*7 8*0 -3*7 -5*1 -9*2 -13*3 638*6

2-85 -20*2 16.1 13*5 7 .7 -1*8 -2.4 -4 .3 -4*0 6*3 648*4

3-85 16*6 12 .6 10*0 4 .7 -3*5 -4*3 -6*2 -6*6 -3*1 -11*7 626*6

4-85 16*4 12*8 10.5 5 .9 - I . I -1*3 -2*3 - 1 .7 2*6 0*7 14*9 650*6

1-86 16.9 13*6 11*6 7*6 1*5 1*6 1*3 2*6 7*0 7*3 18*2 21*6 663*4

2-86 15*3 12*2 10.2 6 .5 1*1 1*1 0*8 1*8 5*1 4*8 10.9 9*0 -2*3 679.4

3-86 13.2 10.2 8*3 4 .9 -0*1 -0*2 -0*7 —0 . 1 2 .3 1*5 5 .1 2*1 -6*5 -10*5 660*8

4-86 12 *2 9 .5 7 .6 4 .4 -0*2 -0*2 -0*7 -0 .1 1*9 1*2 4 .0 1*4 -4*5 -5*6 -0*4 660*2

1-87 13.1 10 .5 8 .9 6 .0 1*8 1*9 1*7 2 .5 4*7 4*5 7 .4 6*0 2*4 4*0 12*2 26*3 699*9

2-87 12.4 9 .9 8 .4 5 .6 1*8 1*9 1*7 2 .4 4*3 4*1 6 .6 5*2 2*2 3*4 8 .5 13*3 1*6 702*6

3-87 11*8 9*5 8*0 5*4 1*9 2*0 1*0 2*5 4*2 3*9 6*1 4*9 2*3 3*3 7*1 9 .6 2*2 2*8 707*4

4-87 12.7 10*6 9*2 6 .9 3*6 3*8 3*8 4*6 6*4 6 .4 8 .6 7*8 6*0 7*5 11*5 14.6 11*0 16*0 31*0 756*6

1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87 3-87

IN IT IA L  QUARTER

PREPARED BY FEOERAL RESERVE BANK OF ST* LO U IS 
FEBRUARY 251 1988________________________________________

GROSS PRIVATE DOMESTIC INVESTMENT IN  1982 DOLLARS 
___________ COMPOUNDED ANNUAL RATES Of CHAWfcf____________

TFRMIMAI IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER

l - f i l 2-fl 3 4 - f ll 1-84 2-84 3*A4 4-84 1-85 2-8 5 3-8 5 4-8 5 1-86 2-86 3-86
ANNUAL RATES

4-86 1-87 2-87 3-87

2-83 68-9 486*9

3-83 51*0 35*0 524*6

4—83 4 9 .4 40*5 46*3 577*2

1-84 53*4 48*6 55*9 6 6 .0 655*2

2-84 41*4 35*2 35*3 30*1 2*0 658*4

3-84 34*2 20*2 26*6 20*6 2*8 3*6 664*2

4-84 27*8 21*9 19*5 13*6 0*1 - 0 .8 - 5 .0 655*7

1-85 21*7 16*1 13*2 7*5 -3*5 - 5 .3 - 9 .4 -13 .6 632*1

2-85 20*2 15*2 12*6 7*8 -1*2 - 1 .9 -3*7 - 3 .0 8*9 645*7

3-85 16*3 11*6 9*0 4*5 - 3 .3 - 4 .3 - 6 .2 -6*6 -2*8 -13*2 623*1

4—85 16*1 11*8 9 .5 5 .6 — 1 .0 - 1 .5 -2*5 -1*9 2*4 -0*7 13*5 643*3

1-86 16*4 12*6 10*6 7*2 i* 5 1*4 1*0 2*3 6*7 6*0 17*1 2 0 .8 674*4

2-86 14*6 11*0 9 .0 5*9 0*7 0*5 0*1 1*0 4*2 3*1 9*2 7 .1 -5*1 665*6

3-86 12*5 9*0 7 .1 4*1 —0 *6 —0*9 -1*5 -0*9 1*4 -0*1 3*5 0*4 -8*5 - 1 1 .6 645*0

4-86 11*0 7*7 5 .8 3*0 — 1 .4 -1*7 - 2 .3 -1*9 -0*1 -1*5 1 .0 -1*9 -8*5 -1 0 .1  - 8 .4 631*0

1-87 12*0 9*0 7 .3 4 .8 0 .8 0*7 0*5 1*1 3*1 2*3 5 .1 3*5 -0*4 1 .2  8 .5 2 0 .5 671*8

2-87 11*3 8*5 6 .9 4 .5 0 .9 0*0 0*5 1*1 2*9 2*1 4*6 3*1 -0*1 1 .2  6 .0 14.0  1*1 673*7

3-07 11*0 0*2 6*0 4*5 1*1 1*1 0 .9 1*4 3*1 2 .5 4 .6 3 .4 9tT 2*0 5*7 10.9  3 .0  5 .0 681*9

4-87 11*5 9*0 7*6 5*6 2 .4 2 .5 2*4 3*0 4*7 4*3 6 .4 5*6 3 .6 5 .1  8 .9 13.7 9 .1  13.3  2 2 .4 717*2

1-83 2-83 3-83 4-83 1-04 2-04 3-04 4-04 1-05 2-85 3-05 4-85 1-06 2-86 3-86 4-86 1-87 2-87 3-87

IN IT IA L  QUARTER

PREPAREO BY 
FEBRUARY 2 5 .

FEOERAL RESERVE BANK OF 
19 ••

ÍT *  LO U IS
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GOVERNMENT PURCHASES OF < 
COMPOUNDED

tOODS
ANNUAL

AND SER V IC ES  IN  CURRENT DOLLARS 
RATES OF CHANGE

TERMINAL IN IT IA L QUARTER
B IL L IO N S  Of 

DOLLARS
QUARTER

1-83 2-83 3-83 4-83 1-84 2-84 3-84 4—A4 1-A5 2—#15 3-8 5 4-85 1-86 2-86 3-86 4-86 1-87
ANNUAL RATES

2-87 3-87

2—8 3 4 .3  . 675.2

S-83 3 .8 3 .3 680.7

4-83 1 .6 0 .3 -2 .7 676.1

1-84 4 * ? 4 .2 4 .7 12 .6 696.5

2-84 8 .0 9 .0 10.9 18 .4 2 4 .6 735.8

3-84 7t7 8 .4 9 .7 14.1 14.9 6 .0 746.6

4-84 8 .0 8 .6 9 .7 13.1 13.2 8 .0 9 .9 764.5

1-85 8 .3 8 .9 9 .9 12 .6 12.6 8 .6 10.3 10.7 784.1

2-85 8 .9 9 .7 U . 9 11.8 8 .8 9 .7 9 .6 8 .6 000.5

3-85 9 .2 9 .8 10.6 12.7 12.7 10.4 11.5 12.1 12.8 17.1 032.0

4-85 9 .5 10.0 10.8 12.6 12.6 10.7 11.7 12.1 12.6 14.6 12.1 857.0

1-86 8 .2 8 .6 9.1 10.5 10.3 8*4 8 .8 8 .5 8. Q 7 .8 3 .4 - 4 .6 046.9

2-86 8 .4 8 .7 9 .2 10.5 10.2 8 .6 8 .9 8 .8 8 . 4 8 .3 5 .5 2 .4  9 .9 067.2

3-86 8.1 8 .4 8 .9 10.0 9 .7 8.2 8 .5 8.3 7 .9 7 .7 5 .5 3 .4  7 .6  5 .3 870.5

4-86 7 .8 8 .1 8 .5 9 .4 9 .2 7 .7 7.9 7 .7 7 .3 7 .0 5 .1 3 .4  6 .3  4 .5  3 .6 006.3

1-87 7 .6 7 .8 8 .2 9 .1 8 .8 7 .4 7 .6 7 .3 6 .9 6 .7 5 .0 3 .6  5 .8  4 .5  4 .1  4 .5 096.2

2-87 7 .7 8 .0 8 .3 9 .1 0 .8 7 .6 7 .8 7 .6 7 .2 7 .0 5 .7 4 .6  6 .6  5 .8  5 .9  7 .1 9 .7 917.1

3-87 7 .6 7 .8 8 .1 8 .8 8 .6 7 .4 7.6_ 7 .3 7t9 6 .8 5 .6 4 .7  6 .4  5 .7  5 .7  6 .5 7 .5 5 .3  929 .0

•f 1 CD 7 .8 8 .0 8 .3 9 .0 8 .8 7 .7 7 .9 7.7 7 .4 7 .3 6 .3 5 .6  7.1 6 .6  6 .9  7 .7 8 .8 0 .4  11.6  954 .8

1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3~-86 4-86 1-87 2-87 3-87

IN IT IA L  QUARTER

PREPAREO
FEBRUARY

BY fEDERAL 
i ? t

RESERVE BANK Of S T . LO U IS

GOVERNMENT PURCHASES Of GOOOS AND SERV IC ES  IN 1982 DOLLARS 
______________ CQHPQUNOED ANNUAL RATES Of CHANGE______________________

B IL L IO N S  Of
TERMINAL________________________________________________________________________ IN IT IA L  QUART ER_______________________________________________________________________ DOLLARS
QUARTER

1-83 2-83 3-83 4-83 1-84 2-04 3-84 4-84 1-85 2-05 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
ANNUAL

3-87
. RATES

2-83 1.1 650 .9

3-83 1 .4 1 .7 653.6

4—83 -1 .4 -2 .7 - 6 .8 642.2

1-84 0 .6 0 .4 - 0 .2 6 .9 653.0

2-84 3 .8 4 .5 5 .5 12 .2 17.7 680.2

3-84 4 .1 4 .7 8 .9 9 .9 2 .6 604 .5

4-84 3 .8 4 .3 4 .8 7 .9 8 .3 3 .9 5 .2 693 .2

1-85 4 .* 4 .5 5 .0 7 .6 7 .7 4 .6 5 .6 6 .0 703.4

2-85 4 t ¿ 4 .6 5 .0 7 .1 7 .2 5 .5 5 .0 712.1

3-85 5 . 3 5 .8 6 .3 8 .3 8 .6 6 .8 7 .9 10.3 15.7 730.6

4-85 5 .6 6 .0 6 .5 8 .3 8 .5 7 .1 6 .0 8 .7 9 .6 12.0 8 .4 753.7

1-86 4*3
P

4 .7 5 .0 6 .3 6 .3 4 .7 5 .1 5.1 4 .9 4 . 8 - 0 .3 - 8 .3 737 .6

2-86 4 .9 5 .2 6 .5 6 .4 5 .1 5 .5 5 .5 5 .4 5 .5 2 .4 - 0 .6 7 .8 751.6

3-86 4*5 4 .8 5 .0 6 .2 6 .1 4 .9 5.2 5 .2 5 .0 5 .0 2 .5 0 .6 5 .4 3 .0 757.2

4-86 4 .7 5 .0 5.2 6 .3 6 .3 5 .2 5 .5 5 .5 5 .4 5 .5 3 .6 2 .4 6 .2 5 .4 7 .9 771.8

1-87 4 .0 4 .2 4 .4 5 .3 4 .1 4 .3 4 .1 3 .9 3 .8 1 .9 0 .6 3 .0 1 .4 0 .6 - 6 .2 759.6

2-87 4 .0 4 .2 4 .3 5 .2 5 .1 4 .1 4 .2 4 .1 3 .9 3 .8 2 .2 1.1 3.1 2 .0 1.7 - 1 .3 3 .8 766.7

3-87 3 .9 4 .1 4 .2 5 .0 4 .9 4*1 3 .8 3 .6 2 .2 1 .4 3 .1 2 .1 1 .9 0 .0 3*2 2 .6 771.7

4-87 4 .4 4 .6 4 .8 5 .5 5 .4 4 .6 4 .8 4 .7 4 .6 4 .6 3 .4 2 .8 4 .5 3 .9 4 .1 3 .2 6 .5 7 .9 13.4 796.3

1-83 2-83 3-83 4-S3 1-84 2-84 3-#4 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-46 2-87

M éFA tfeò  B y  tèb ëk A L  M SêlW E  B A M  OF S T .  LO U IS
f m m r  M r . im  ______________________
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D ISPO SABLE PERSONAL INCOME IN  CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES Of CHANCE

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  Of 

OOLLARS
QUARTER

1-83 2-83 \-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-A5 4-85 1-86 2-86 3-86 4-86 1-07 2-07
ANNUAL RATES

3-07

2-03 8*7 2*395 .4

3-83 0*5 8*2 2*443 .2

4-83 1 0.5 11*4 14*6 2*527.9

1-04 11*3 12.2 14.3 14.0 2*611 .8

2-84 10.0 10 .3 11.0 9 .3 4 .8 2*642 .0

3-84 9 .6 9*8 10*1 8*7 6*2 7*5 2*691.1

4-84 9 .0 9 .1 9 .2 7 .9 6 .0 6*6 5*7 2*720 .6

001 8*5 8 .5 8 .5 7 .3 5 .8 6*1 5*4 5*0 2*762.2

2-05 _ 9*0 9*0 9*2 8*3 7*2 7*8 7*9 9*0 13*1 2*040 .4

3-85 8*1 8*0 8 .0 7 .0 5 .9 6*1 5*8 5*8 6.2 -0*2 2*8^7.2

4-85 8*1 8 .0 8*0 7 .2 6 .3 6*5 6*4 6*5 7.0 4*1 8*6 2*906 .6

1-86 8* i 8*1 8*1 7*4 6*6 6*8 6*7 6*9 7*4 5*5 0*5 8*4 2 *966 .0

2-86 8*1 8 .1 8*0 7 .4 6 .7 6*9 6*9 7*1 7.5 6*1 8*3 8*1 7*0 3 #022.4

3-86 7 .7 7 .6 7 .5 6 .9 6 .2 6*4 6*3 6*3 6 .6 5*3 6*7 6*1 4*9 2 .1 3*038.2

4-86 7 .4 7 .3 7 .2 6 .6 5 .9 6*1 5*9 5*9 6*1 4*9 6*0 5*3 4 .3  2 .6 3*1 3*061.6

1-87 7 .4 7 .4 7 .3 6*8 6 .2 6*3 6*2 6*2 6*4 5*5 6*4 6 .0  5 .4  4 .6 5*9 0.7 3*125.9

2-87 7 .0 6 .9 6 .8 6 .3 5 .7 5*8 5*7 5*7 5 .7 4*8 5*6 5*1 4*4 3 .6 4* I 4 .6 0 .6 3*130.6

3-87 7 .1 7 .0 6*9 6 .4 5 .9 6*0 5*9 5*9 6 .0 W 5*9 5*6 5 .1  4*6 5.2 5 .9 4 .5 8.5 3*195.3

4-87 7 .3 7 .2 7 .1 6 .7 6*2 6*3 6*2 6*3 6*4 5*7 6*4 6 .1  5*8 5*5 6 .2 6 .9 6 .4 9 .4 10.2 3*274.2

1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-8 5 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-07 2-87 3-07

IN IT IA L  QUARTER

PREPARED BY FEÓ ÉRA l RÉ4É&VÉ ÓANK OF ST . LOUIS
F £ B R U f t * L - 3 » t  1 ? .Q Q _________________________________________________________

DISPOSABLE PERSONAL INCOME IN 1982 DOLLARS
COMPOUND ED ANNUAL RATES Of CHANCE_______________________________________________________________________

B IL L IO N S  Of
TERMINAL________________________________________________________________________ IN IT IA L  QUARTER_________________________________________________________________  DOLLARS
QUARTER ANNUAL RATES

1-83 2-83 3-83 4-83 1-84 2-04 3-84 4-04 1-05 2-05 3-05 4-05 1-06 2-06 3-06 4-06 1-07 2-07 3-87

2-03 4*0 2*311*1

3-83 4 .1 4*3 2*335.4

4-83 6*1 7*2 10*2 2*392.7

1-84 6*9 7 .9 9*8 9*4 2*446.9

2-84 5*8 6*3 7 .0 5*4 1*6 2*456.6

3-84 5*5 5 .8 6*2 4*8 2*7 3*7 Z *479.2

4-84 5*1 5*3 5 .5 4 .3 2*7 3*3 2*0 2*496.3

1-05 4*7 4 .8 4 .8 3*8 2*4 2*7 2*2 1*7 2*506.0

2-85 5*1 5*2 5*3 4*6 3*6 4*1 4*3 5*0 9*5 2*550.4

3-85 4*2 4*3 4 .3 3*4 2*5 2*6 2 .4 2*2 2*5 -3*1 2*530.2

4-85 4*2 4*3 4 .3 3*5 2*7 2 .9 2*8 2*8 3*1 0*6 4*4 2*565.5

1-86 4*5 4*5 4*6 3*9 3*3 3 .5 3*5 3*6 4*1 2*7 5*0 7*2 2*610.5

2-86 4 .7 4 .8 4*8 4 .3 3*8 4*1 4*1 4 .3 4*9 4*0 6*5 7*5 7*0 2*660.2

3-86 4 .3 4 .3 4 .3 3*0 3*3 3*5 3.4 3.5 3.9 3 .0 4*5 4*6 3*3 -1*0 2*653.2

4-86 4 .1 4*1 4*0 3*6 3*0 3*2 3*1 3*2 3*4 2 .5 3 .7 3*6 2*4 -0*3 0*5 2*656.7

1 0» -j 4*0 4 .0 4 .0 3*5 3*0 3*1 3.1 3*1 3*3 2«6 3*6 3*4 2*5 0*7 1 ♦ 6 #2*7 2*674 .6

2-87 3*5 3 .4 3*4 2*9 2*4 2*5 2*4 2*3 2 .4 1*7 2*4 2*1 1*1 -0*6 —0*4 —0*8 -4*3 2*645 .5

3-87 3*5 3 .5 3*4 3*0 2*6 2*7 2*6 2*5 2*6 2*0 2.7 2*4 1*6 0*4 o • 0» 0*9 0*0 4*5 2 *674.7

4-87 3 ♦ 6 3*6 3*6 3*2 2*8 2*9 2*$ 2*8 2*9 2*4 3 .0 2 .0  2*2 1*3 1*0 2*1 1*9 5*1 5*7 2*712.1

1-83 2-83 3-83 4-83 1-84 2-84 3—84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4—06 i - é i  2-é7 ^ * 7

TnTTTal áuÁ?TTflr

PrIJAaeTTbV féVékAL AÉSÉAVÉ BANK OF ST. LOUIS
ffcyy^T _______________________
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CORPORATE PRO FITS AFTER TAXES* 
COMPOUNDED ANNUAL RATFS Of CHANGE

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  Of 

OOLLARS
QUARTER

*-82 1-83 2—83 3-83 4-83 1-84 2-84 3-84 4-ft4 1-85 2—ft 5 3-85 4-85 1-86 2-86 3-86
ANNUAL RATES

4-86 1-87 2-87

1-83 26*4 110.6

|2-83 4 7 .3 71.7 126.6

3-83 4 9.5 62 .5 53.9 141.0

4-63 37.5 41 .4 28*3 7 .0 143.4

1-84 35* 5 3 7 .9 28*2 17 .0 2 7 .9 152.5

2-84 28.1 2 8 .4 19.4 9 .8 11.2 - *»4 151.2

3-84 19,0 17*8 9 .2 0*3 -1*9 - 1 4 .0 -23 .5 141 .4

4-84 15*5 14.0 6*5 -1*0 -2*9 -11 .5 -15*2 -6*1 139.2

1-85 7 .8 5 .7 - 1 .4 - 8 .4 -11 .2 -19 .0 -23 .6 -23 .6 -37 .8 123.6

2-85 7 .4 5 .5 - 0 .7 - 6 .7 - 8 .8 -14 .• -17 .5 -15 .3 -19 .6 3 .9 124.8

3-85 8 .2 6 .6 1.1 - 4 .1 - 5 .6 -10 .2 -11 .5 - 8 .3 - 9 .0 10.1 16.7 129.7

4-85 8 .8 7 .3 2 .4 - 2 .1 - 3 .2 - 7 .6 - 4 .0 - 3 .4 11.8 16.0 15*3 134.4

1-86 4 .6 3 .0 -1 .7 - 6 .0 - 7 .3 -11 .0 -1 2 .0 -9 .9 -10 .7 -2 .2 -4 .1  -13 .1  -34 .5 120.9

2-86 4*7 3*1 - l . l -5*0 -6*2 -10 .1 -8*0 -8*3 -0 .8 - 2 .0  -7 .5  -17 .2 4 .7 122.3

3—86 6 .1 4 .8 0 .9 - 2 .6 - 3 .5 —6 .  1 - 6 .4 —4*0 - 3 .7 3 .5 3 .4  0 .4  -4 .1 16.0  28 .5 130.2

4-96 6 .5 5 .3 1 .6 - 1 .6 -2 .2  ̂A 1 - 4 .7 - 2 .4 - 1 .9 4 .7 4 .9  2 .6  -0 .3 14.7 2 0 .0 12.2 134.0

1-87 5 .1 3*9 0*5 - 2 .5 - 3 .2 — tr a - 5 .6 - 3 .6 -3 .3 2.2 1 .9  - 0 .4  -3 .2 6 .7  7 .4 - 1 .8  - 14.1 129.0

2-87 5*8 4 .7 1*5 - 1 .3 - i* f l  ̂y H -3*8 -1*8 -1*4 3 .8 3*6 2 .1  0*0 8 .9  10.0 4 .4 0 .7  18.2 134.5

3-87 6 .7 5 .7 2 .7 0 .2 - 0 .3 - 2 .0 - 1 .9 0 .1 0 .7 5.7 5 .9  4 .6  3 .2 11.3  12.6 9 .0 7 .9  2 1 .0  2 3 .9 141.9

4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87

♦ NATIONAL INCOME B A S IS
i n i t i a l  q u a r t e r

PREPAREO BY 
PEBRUARY 25,

FEDERAL
1988

REStRVE BANK OF S T . LO U IS

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1984-87:11 are published in the July 1987 Survey 
of Current Business and 1983 in the July 1986 Survey of Current 
Business. Estimates for NIPA series for 1929-Si are published in 
The National Income and Product Accounts of the United States, 
1929-82: Statistical Tables,

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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I NVENTORI ES  COMPARED WITH MONTHLY SALES
MANUFACTURING AND TRADE

SEASONALLY ADJUSTED

SOURCE*. U.S.DEPARTMENT OF COMMERCE
«B EG I NN IN G IN 1982, INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.

SHADED AREAS REPRESENT PERIODS OF BUS INESS RECESSIONS.

LATEST DATA PLOTTED: DECEMBER PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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