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The nation’s output continued to expand in 1987, despite more restrictive fiscal policy actions. Real GNP rose 2.9 percent 
in 1987, according to preliminary national income and product account estimates, the same increase as in 1986. The growth 
of federal government purchases of goods and services and other federal expenditures slowed in 1987, however, while 
taxes rose sharply.

The principal areas of strength among components of GNP in 1987 were exports and business inventory accumulation. 
Real exports rose 12.8 percent in 1987, substantially outstripping both output growth and a 7.1 percent increase in real 
imports. A big jump in business inventory investment boosted real gross private domestic investment (GPDI), so that 
the latter rose 4.8 percent. The rest of GPDI, real non-residential and residential fixed investment, was virtually unchanged 
m 1987.

Real total government purchases of goods and services (federal, state and local) expanded 2.5 percent in 1987, down 
from a 3.8 percent increase in 1986. Along with this slowdown and the stagnant performance of fixed investment, consumption 
spending was also relatively weak. Real personal consumption expenditures rose 1.8 percent in 1987, well below its 4.2 
percent increase in 1986.

.ominal total government expenditures increased 5.7 percent in 1987, down from a 6.1 percent rise in 1986. For the 
year ending in the third quarter of 1987 (the latest data available), total government receipts rose 8.7 percent, up from 
the 5.9 percent increase in the previous year; this acceleration was more dramatic at the federal level where receipts rose 
9.7 percent in 1987, compared with a 5.5 percent increase in the previous year. The acceleration in federal receipts growth 
was dominated by corporate income tax accruals which expanded 29.2 percent in fiscal 1987, following a relatively strong 
8.6 percent increase in 1986.

Fiscal restraint in 1987 was remarkable by recent historical standards. For the year ending in the third quarter, the 
total government budget deficit declined from $151.3 billion in 1986 to $111.5 billion in 1987. At the federal level, the 
decline was larger, as the deficit fell from $211.3 billion in 1986 to $158.6 billion in 1987. Focusing on an annual period, 
however, understates the extent of the restraint: in the last half of fiscal 1987 (the second and third quarters of the year), 
the federal deficit averaged $137.7 billion (annual rate) and the total deficit fell to an $89.2 billion rate.
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T OT A L  C I V I L I A N  EMPLOYM€NT* 
C Q H P C H J H Q F Q  A H M 4 IA I  B A T E S  O F  f H A M E F

J-FSMItiAJ_________________________________ _________________________ ________ IN IT IA L  MONTH___________________________________ _________________________________ THOUSANDS
MONTH

S- AA 7- HA ft-AA 9- ftA li>-ftA 1 f - « A 1 2- f lA 1 - A7 2 - A 7 3-M7 4 - 8  7 5 - 0 7 fl 7 7 - 8 7 8—87 9 - 8 7 1 0 - 8 7 11 - 8 7  _
OF PERSONS

6 - 0 6  7 . 2 109. 671

7 - 8 6  4 . 5 1 . 8 109*83^

8 - 8 6  3 . 7 2 . 0 2*2 V110*035

9 - 8 6  2 . 8 1 , 4 1 , 2 0 , 1 110*047

10- 0 6  2 , 6 1 , 4 1 , 3 0 . 9 1 . 6 110*194

1 1 - 8 6  2 . 6 1 . 7 1. 7 1 . 5 2 . 3 2 . 9 110*457

12- 8 6  2 . 6 1 . 0 1 . 0 1 , 7 2 , 2 2 , 5 2 , 2 110*657

1- 8 7  2 . 7 2 . 1 2 . 2 2 , 1 2 , 7 3 , 0 3, 1 3 . 9 111*014

2 - 8 7  2 . 8 2 . 3 2 . 4 2 . 4 2 . 9 3 . 2 3 . 3 3 . 8 3 . 6 111*344

3 - 8 7  2 . 7 2 , 2 2 , 2 2 , 2 2*6 2 , 0 2 , 7 2 , 9 2 , 4 1 , 2 111*455

4 - 8 7  2 . 9 2 , 3 2 , 4 2 , 4 2 , 0 2 , 9 3 , 0 3, 1 2 , 9 2 . 5 3 . 0 111*806

5 - 8 7  3 . 0 2 . 7 2 . 7 2 . 8 3 . 1 3 . 4 3 . 4 3 . 7 3 . 6 3 . 6 4 . 8 5 . 8 112*334

6 - 8 7  2 . 8 2 . 4 2 . 4 2 . 5 2 . 7 2 . 9 2 . 9 3 . 0 2 . 8 2 . 6 3 . 1 2 . 7 - 0 . 4 112 *300

7 - 8 7  2 . 8 2 . 5 2 . 6 2 . 6 2 . 8 3 . 0 3 . 0 3 . 1 2 . 9 2 . 8 3 . 2 3 . 0 1 . 6 3 . 7 i 12 *639

8 - 8 7  2 . 9 2 . 6 2 . 7 2 . 7 3 . 0 3, 1 3 . 1 3 . 3 3 . 2 3 . 1 3 . 5 3 . 4 2 . 6 4* 1 4 . 5 M
i © 6

9 - 8 7  2 . 6 2 . 3 2 . 4 2 . 4 2 . 6 2 . 7 2 . 6 2 . 7 2 . 5 2 . 4 2 . 6 2 . 3 1 . 4 2 . 1 1 . 2 - 1 . 9 112*872

10 - 8 7  2 . 7 2 . 4 2 . 4 2 , 5 2 , 7 2 . 7 2 , 7 2 , 0 2 . 6 2 . 5 2 . 7 2 , 5 1 . 9 2 . 5 2*0 0 . 9 3 . 7 113*210

11- 87  2 . 7 2 . 5 2 . 5 2 . 5 2*7 2 . 8 2 - 8 2 . a 7 - 7 2 - 6 2 . 8 2 . 6 2 . 1 2 . 6 2 . 3 1 . 6 3 . 4 3 . 2 1 13 . 5 0 4

12- 8 7  2 . 7 2 . 5 2 . 5 2 . 5 2 . 7 2 . 8 2 . 7 2 . 0 2 . 7 2 . 6 2 . 7 2 . 6 2 . 2 2 . 6 2 , 4 1 , 9 3*1 2 . 9 2 . 6 1 13 . 74 4

5— 0 6 6 - 0 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0- 6 6 1 1 - 0 6 1 2 - 8 6 1- 07 2 - 8 7 3 - 0 7 4 - 8 7 5 - 0 7 6 - 0  7 7 - 8 7 8 - 8 7 9 - 8 7 1 0 - 0 7 1 1 - 8 7

I N I T I A L  MONTH
.»■A£VIS£D FRQH 1903

PREPARED BY FEOERAL RESERVE BANK OF ST* LOUI S  
JAMUART fit 1 9 » ________________________________________

PAYROLL EMPLOYMENT 
CflMPQtlMDFO ANNUA! RATES QF CHANfcE

TERMINAI_________________________________________________________________________ I N I T I A L  MONTH___________________________________________________________________________T HOPS A NOS
MONTH

S-flA A-f lA 7-ftA 0 — 0 6 9- f t A i n- f t A 11-ftA 1 2—0 A 1 - 0 7 2 - 0 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8  7 7 - 8  7 8 - 8 7 9 - 8 7 1 0 - 6 7 1 1 - 6 7
OF PERSONS

6 - 8 6 - 0 . 8 99*323

7 - 8 6 1 . 3 3 . 4 99*601

8 - 8 6 1 . 6 2 . 7 2 . 1 99*772

ZtQ 2 , 9 2 . 7 3 , 3 100*039

1 0 - 0 6 2 , 0 2 . 7 2 . 5 2 . 7 2 . 1 100*209

1 1- 0 6 2 . 1 2 . 7 2 . 5 2 . 3  2 . 5 1 0 0 , 4 1 5

12 - 8 6 2 . 0 2 . 5 2 . 3 2 . 4 2 , 1  2 , 2 1*8 100*567

1 - 0 7 2 . 3 2 . 8 2 . 7 2 . 8 2 . 7  2 . 9 3 . 0 4 . 3 100*919

2 - 8 7 2 . 4 2 . 8 2 . 7 2 . 8 2 . 7  2 . a 3 . 0 3 . 5 2 . 8 101*150

3 - 0 7 2 . 3 2 . 7 2 , 6 2 , 7 2 . 6  2 , 7 2 . 8 3 . 1 2 . 5 2 . 1 101*329

4 - 0 7 2 . 4 2 . 0 2 . 7 2 . 8 2 . 7  2 . 8 2 . 9 3 . 1 2 . 7 2 . 7 3 . 2 101*598

5 - 8 7 2 . 3 2 . 6 2*5 2 . 6 2 . 5  2 . 6 2 . 6 2 . 7 2 . 4 2 . 2 2 . 3 1 . 3 101*706

6 - 8 7 2 . 3 2 . 5 2 . 4 2 . 5 2 . 4  2 . 4 2 . 4 2 . 5 2 . 2 2 . 0 1 . 9 1 . 3 1 . 3 101*816

7 - 8 7 2 . 4 2 . 6 2 . 5 2 . 6 2 . 5  2 . 6 2 . 6 2 . 7 2 . 4 2 . 3 2 . 4 2 . 1 2 . 5 3 . 7 102*126

8 - 8 7 2 . 3 2 . 5 2 . 5 2 . 5 2 . 4  2 . 5 2 . 5 2 . 6 2 . 3 2 . 2 2 . 3 2 . 0 2 . 2 2 . 7  1 . 6 102*275

9 - 8 7 2 . 3 2 , 5 2 . 4 2 . 5 2 . 4  2 . 4 2 . 4 2 . 5 2 . 3 2 . 2 2 . 2 2 . 0 2 . 2 2*4 1 . 8 1*9 102*434

10 - 8 7 2 . 5 2 . 8 2 . 7 2 . 8 2 . 7  2 . 8 2 . 8 2 . 9 2 . 7 2 . 7 2 . 8 2 . 7 3 . 0 3 . 5  3*4 4*2 6*6 102*963

1 1- 8 7 2*6 2 . 8 2*7 2*8 2*7 2*8 2*8 2*9 2*8 7 - 8 2*9 2*6 3*0 3*4 3 . 3 3 . 9 4 . 9 3 . 1 1 0 3 . 2 4 6 P

1 2- 8 7 2 . 6 ¿ . a 2*8 2 . 8 2*8 2 . 9 2 . 9 3 . 0 ¿•9 .  2 . 9 3 . 0 2 . 9 3 . 2 3 . 5  3 . 4 3 . 9 4*5 3*5 3 . 9 103*572P

5— 86 6 - 8 6 7—86 0 - 8 6 9 - 8 6  1 0 - 8 6 1 1 - 8 6 12—66 1 - 6 7 2 - 6 7 3 - 6 7 4 - 6 7 5 - 6 7 6 - 8 7  7 - 6 7 6 - 6 7 9 - 6 7 1 0 - 8 7 i l —67

I N I T I A L  MONTH

P - PRELIMINARY
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R A T I O  S C A L E  

M I L L  I O N S  OF P E R S O N S

E M P L O Y M E N T

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

M I L L I O N S  OF P E R S O N S  
130 
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1 2 0  

1 15 

1 1 0  
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75

SOURCE: U.S.DEPARTMENT OF LABOR

BEGINNING JANUARY 1086, TOTAL EMPLOYMENT DATA INCORPORATE NEW PROCEDURES FOR ESTIMATING 
MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.3X.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: DECEMBER PRELIMINARY 

«REVISED FROM 1083 PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R C E N T
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4.

U N E M P L O Y M E N T  R A T E  *

S E A S O N A L L Y  A D J U S TE D P E R C E N T  
1 2 . 0

1 1 . 0

1 0 . 0

9 . 0

7 . 0

6 . 0

5 . 0

1 97 9  1980  1981 1982 1983  1984 1985  1986  1987
SOURCE: U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 

LATEST DATA PLOTTED« OECEMBER 

«REVISED FROM 1883 PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PRI CE I NOEX FOR ALL URBAN CONSUMERS* SEASONALLY ADJ UST ED 
_______________________ r nMPrui unFn ammi i ai  r a t e s  o f  f .Hi wcp_______________________

I N I T I A 1  MONTH

- S - f t h___7—Rh ___9-Rfc i n - f l * 1 1 - ftA 1 2 - 6 6 ------LzJU___Lz&2___ ì zlSJ___i - , a i ___S r f l l ___6-JB7___7 - 8 7  f l - B? 9 - 8 7  1 0 - 6 7  I L - 8 Ì

- 7 - Q 6 .0*4

- U J _____L.

¿ t J - -L± £ ____ 1* 3- h J

3*0

1 1 - 8 6 2 . 7 2 . 2 2 . 7 3 . 0 2 . 9 3 3 0 . 8

1 2 - 8 6 2 . 6 2 * 2 2 . 6 ¿ ♦ 8 2*6 2*2 3 3 1 . 4

1 - 8 7 3 * 3 3 * 1 3 . 5 3 . 8 3 * 9 4*4 5*2 8 * 3 3 3 3 . 6

2 - 8  7 3 . 5 3 . 3 3 . 7 4 . 1 4 . 6 5 . 2 6 . 7 5 . 2 3 3 5 . 0

3 - 8 7 3 . 7 3 . 5 3 . 9 4 . 2 4 . 3 4 . 7 5 * 2 6 . 2 5 * 1 5 * 1 3 3 6 . 4

4 - 8 7 3 . 8 3 . 7 4 * 1 4 * 4 4 * 5 4*0 5 * 2 6*0 5 * 3 5 * 3 5 * 5 3 3 7 . 9

5 - 8 7 3 . 9 3 . 7 4 . 1 4 . 3 4 . 7 5 . 0 5 . 6 4 . 9 4 . 9 4 . 7 4 . 0 3 3 9 . 0

6 - 8 7 3 . 9 3 . 8 4 . 1 4 . 3 4 . 4 4 . 7 4 . 9 . 5*4 4 . 8 4 . 7 4*6 4 * 2 4*3 3 4 0 . 2

7 - 0 7 3 . 8 3 . 7 4 . 0 4 . 2 4 . 2 4 . 5 4 . 7 5 . 0 4 . 5 4 . 4 4 . 2 3 . 7 3*6 2*9 341*0

8 - 8 7 4 . 0 3 . 9 4 . 1 4 . 3 4 . 4 4*6 4*8 5 * 1 4 . 7 4 . 6 4*5 4*2 4*3 4*3 5 * 6 3 4 2 . 6

9 - 8 7 3 . 8 3 . 7 <*.0 4 . 2 4 . 2 4 . 4 4*5 4 . 8 4 . 3 4 . 2 4 . 1 3 . 9 3 . 0 3*6 3*9 2*1 3 4 3 . 2

1 0 - 8 7 3 . 9 3 . 8 4 . 0 4 . 2 4 . 4 4*5 4*0 4 . 4 4 . 3 4 . 2 3*9 3 . 9 3 . 6 4*2 3 . 4 4 . 6 3 4 4 . 5

1 1 - 8 7 3 . 9 3 . 8 4 . 0 4 .  L 4 . 2 4 . 3 4 . 4 4 . 7 4 . 3 4 . 2 4 . 1 3 . 9 3 . 9 3 . 8 4 . 0 3 . 4 4 . 1  3 . 5 3 4 5 . 5

1 2 - 8 7 3 . 7 3 . 6 3 . 8 4 . 0 4 . 0 4*1 4*2 4*4 4 . 0 3 . 9 3*8 3*6 3*5 3*4 3*5 2*9 3 . 2  2 . 5  1 . 4 3 4 5 . 9

5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8  7 6 - 8 7 9 - 8 7  1 0 - 8 7  1 1 - 8 7

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
JANUARY 2 0 .  1966___________________________________________

PRODUCER PRICE I NDEX»  F I N I S H E D  6000S -  SEASONALLY AOJ UST ED* 
____________________CflMPmiNQff)  ANNUAI R A I O  QF f.HAN&E____________________

I N I T I A I  MONTH 1967 »  1QQ
MONTH

S-ftA 7- ftS ft-ft* 9- f t * IH- f tA 11-ft* 17- f l A 1 - 6  7___ ?- f l 7___1=3-1___4 - 6  7___^ - 8  7___ft-Q7___7 - 6  7___6 - 6 7  9 - 6 7  1 0 - 8 7  1 1 - 8 7

J L 8 9 ^ _

2 6 7 . 2

- f l - M - n . 7 ___ - 2 . 3 4 . 7 ■¿99-l3

9 - 8 6 0*3 - 0 . 4  4* Q____ i t i 2 6 9 . 1

1 0- 0 6 1,1 0*7 4 . 1  3 » 8 4*2

1 2- 0 6 1 . 0 0 . 7 2 . 7 2*2 1*8 0 . 6 0 . 8 2 9 0 . 4

1 - 0 7 1 . 5 1 . 4 3 . 2 2 . 9 2 . 7 2 . 2 _ 3*1 5 . 5 2 9 1 . 7

2 - 8 7 1 . 4 1 . 3 2 . 8 2 . 5 2 . 3 1 . 9 2 . 4 3 . 1 0 .  8 291*9

3 - 0 7 2 . 0 1 . 9 3 . 3 3 . 1 3 . 1 2 . 8 3*5 4*3 3*8 6 . 8 2 9 3 . 5

4 - 0 7 2 . 4 2 . 4 3 . 7 3*6 3 . 6 3 . 5 4*1 4*9 4 . 7 6 . 8 6 . 7 2 9 5 . 1

5 - 8 7 2 . 4 2 . 4 3 . 6 3 . 4 3 . 4 3 . 1 3 . 8 4 . 4 4 . 2 5 . 3 4 . 6 2 . 5 295*7

6 - 0 7 2 . 4 2 . 4 3 . 5 3 . 3 3 . 3 3 . 2 3 . 6 4 . 1 3 . 8 3*9 1*1 2 . 5 2 9 6 . 3

7 - 0 7 2 . 4 2 . 4 3 . 4 3 . 3 3 . 2 3 . 1 3 . 5 3 . 9 3 . 6 4 . 2 3 . 5 2 . 5 2 . 5 2 . 5 2 9 6 . 9

0 - 0 7 2 . 4 2*4 3 . 3 3 . 2 3*2 3*1 3 . 4 3 . 7 3 . 4 3 . 9 3 . 3 2 . 5 2 . 5 2*5 2*5 2 9 7 . 5

9 - 0 7 2 . 5 2 . 5 3 . 3 3 . 2 3 . 2 3 . 1 3*4 3 . 6 3 . 4 3 . 8 3*3 2 . 6 2 . 7 2 . 7 2*9 3 . 3 2 9 6 . 3

1 0- 0 7 2 . 1 2 . 1 2 . 9 2 . 8 2 . 7 2*6 2 . 6 3 . 0 2 . 7 2 . 9 2 . 4 1 . 7 1 . 5 1 . 3 0 . 9 0 . 2 - 2 . 8 2 9 7 . 6

1 1 - 0 7 7 . 0 ? ml 2 . 5 2 . 4 2 . 5 2 . 7 2 . 4 2 . 6 2 . 1 1 . 5 1 . 3 I . I 0 . 7 0 . 1 - 1 . 4  0 . 0 2 9 7 . 6

1 2- 0 7 1 . 7 1 . 7 2 . 3 2 . 2 2 . 1 2 . 0 2 . 1 2 . 2 . 1*9 2 . 0 L . 5  . 0 . 6 0 . 3 - 0 . 1 - 0 . 7 - 2 . 0  — 1 . 6  - 3 . 2 2 9 6 . 8

5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 6 6 1 2 - 8 6 1 - 8 7 2 - 6 7 3 - 8 7 4 - 8 7 5— 87 6 - 6 7 7 - 6 7 6 - 6 7 9 - 6 7  1 0 - 6 7  1 1 - 6 7
I

I N I T I A L  MONTH
♦DATA FOR FOUR MONTHS A60 REV I S E D  TO RE F LE C T  LAT E REPQftTIHfi ----------------------------------

PREPARED #Y FEDERAL RESERVE BANK OF S T .  LOUIS
JA Ü M A «» » > t i _______________________________  _
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R A T I O  S C A L E  

1 9 6 7 - 1 0 0

PR I CES
SEASONALLY ADJUSTED

R A T I O  S C A L E  

I 9 6 7 - 1 0 0

1979 1980  1981 1982 1983 1984 1985  1986 1987

CONSUMER P R IC E  INDEX IS  FOR ALL URBAN CONSUMERS ( C P I - U ) .
Cr i - U  DATA BEG IN N IN G  1963 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOWNERSHIP COSTS, 

PERCENTAGES ARE ANNUAL RATES OF CHARGE FOR P ER IO D S  IN D IC A T ED .

LATEST DATA PLOTTEDt DECEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS

R A T I O  S C A L E PRODUCER P R I C E S R A T I O  S C A L E

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IOOS IN D IC A TED . 

LATEST DATA PLOTTED. DECEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS
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PRODUCER PRI CE INDEX* F I N I S H E D  CONSUMER FOOOS -  SEASONALLY A D J U S T E D «
___________________________ _________________________________________ ^r.fTHPQUttOEQ ANNUAL RA T E S  OF C H A N t E _________________________ ____ ________________________________________

t f r m t m a i _______________________________________________________________ ___ ______I N I T I A I  MONTH________________________________ _________________________________________1967 ?- lftil
MONTH

ci— R  A * - A A 7 - A A A - A A 9 - A A i n - A A 1 1 - AA» 1 7 - A A _ 1 - A 7 7 - R 7 1- H7 4 - A 7 1 - A T ¿*-8 7 7 - 8 7 8 - 8 7 _ 9 - 8 7 1 0 - 8 7 1 1 - 8 7

(‘» - f t K 1 a 8 275*9

7—A<S 9 - 3 2 7 9 . 6

f l - A ^ 1 2 - 1 1 8 . 1 2 8 3 . 5

9 - 8 6 8 . 7 9 . 2 - 0 . 8 2 8 3 . 3

10- 86 9 . 3 9 . 3 5 . 2 1 1 . 6 2 8 5 . 9

11 — 86 7 . 2 8 . 4 6 . 2 2 . 6 4 . 3 - 2 . 5 2 8 5 . 3

12- 86 5 . 3 6 . 0 3 . 8 0 . 5 1 . 0 - 3 . 9 - 5 . 3 284*0

1- 87 1 . 9 1 . 9 - 0 . 4 - 3 . 8 - 4 . 5 - 9 . 3 - 1 2 . 5 - 1 9 . 2 2 7 9 . 0

2 - 8 7 1. 6 1 . 6 - 0 . 5 - 3 . 3 - 3 . 8 _ - 7 . 3 - 8 . 8 - 1 0 . 5 - 0 . 9 2 7 8 . 8

3 - 8 7 1. 6 - 0 . 3 - 2 . 6 - 2 . 9 - 5 . 6 —6 .  4 - 6 . 7 0 . 2 1 . 3 2 79 . 1

4 - 8 7 3. 0 1 . 7 - 0 . 2 - o .  i - 1 . 9 - 1 . 8 - 0 . 9 6 . 0 9 . 6 1 8. 6 2 83 . 1

5 - 8 7 4 . 2 3 . 3 1 . 7 2 . 1 0 . 8 1. 3 2 . 7 9 . 1  _ 1 2 . 6 1 8 . 7 1 8 . 8 287*2

6 - 8 7 4 . 0 3. 1 1 . 7 2 . 0 0 . 9 1 . 4 2 . 6 7 . 6 9 . 8 1 2 . 7 9 . 9 1 . 7 287*6

7 - 8 7 3 . 5 2 . 6 1 . 3 1*5 0 . 4 0 . 8 1 . 7 5 . 7 7 . 0 8 . 5 5 . 3 - 0*8 - 3 . 3 286*8

8 - 8 7 2 . 4 1. 4 0 . 1 0 . 2 - 0 . 9 - 0 * 7 - 0 . 2 2 . 9 3 . 5 4 . 0 0 . 6 - 4 . 8 - 7 . 9 - 1 2 . 2 283*7

9 - 8 7 3 . 0 3 . 0 2 . 1 0 . 9 1. 1 0 . 2 0 . 5 l . l 4 . 0 4 . 7 5 . 3 2 . 8 - 0 . 8 - 1 . 7 —0*8 1 2 . 0 286*4

10- 87 2 . 7 2 . 0 1 . 9 0 . 8 0 . 9 0*1 0 . 3 0 . 9 3 . 5 4 . 0 4 . 4 2 . 2 - 0 . 8 - 1 . 5 - 0 . 8 5*4 - 0*8 286*2

11- 87 2 . 8 2 . 8 2 . 0 1*0 1*1 0 . 4 0 . 6 1*2 3 . 5 3*9 4*3 2*4 - 0 . 1 - 0 * 5 0*2 4 . 7 1 . 3 3 . 4 287*0

12- 87 1 . 8 1 . 6 1 . 0 0 . 0 0 . 0 - 0 . 7 - 0 . 6 - 0 . 2 1. 7 2 . 0 2 . 1 0 . 2 - 2 . 3 - 2 . 9 - 2 . 8 - 0 * 3 - 4 . 1 - 5 . 7 - 1 4 . 1 283*4

5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0- 8 6 1 1 - 8 6 1 2 - 8 6 1- 87 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7 1 0 - 8 7 1 1 - 8 7

_ *QATA.. FOR FOUR MONTHS AGO .M V - L S E Q .  IQ_ REFLECT LATE
I N I T I A L  MONTH 

REPO RTING

PREPARED BY FEDERAL RESERVE BANK OF ST* L OUI S
JANUARY 1 3 t Ifrflfl__________________________________________

PROOUCER PRI CE INOEX* F I N I S H E D  GOODS» EXCLUDING FOODS -  SEASONALLY ADJ USTEO* 
__________________________ r.nHPOUNOFf) ANNUAI BATFS OF .CHANfcE _________________________________

MONTH
7 - A A A—A A 9 - A A i n - A A 1 1- AA 1 7 - A A l ^ A 7 7 - A 7 U f l 7 4 - A 7 5—A 7 7 - A 7 A - A  7 9 - 8 7 1 0 - 8 7 1 1 - 8 7

6 - 8 6 2*5 291*5

7 - 8 6 - 7 * 6 - 1 6 . 7 287*1

A - A A - 5 - 0 - 8 * 5 0*4 287*2

9 - 8 6 - 2*6 - 4 * 2 2 . 7 5 . 1 288*4

. . 1 0 - 8 6 - 1 . 7 . - 2 . 8  . ¿«.4 . 3 1 . 7 288*8

1 1 - 8 6 - 1*1 - 1*8 2*3 3*0 1*9 2*1 289*3

1 2 - 3 6 - 0 *6 - 1 . 1 2 . 4 2 . 8 2 . 1 2 . 3 2 . 5 289*9

1 - 8 7 . 1 . 3 1 . 1 4 . 4 5 . 3 5 . 3 6*5 8 . 8 1 5 . 5 293*4

2 - 8 7 1 . 3 1*2 4 . 0 4 . 6 4 . 6 5*3 6 . 4 8 . 3 1 . 6 293*8

¿ - 8 7 2*1 2 . 0 4*6 5*2 5*3 6*0 7*0 8*5 5*2 . ft*9. 2 9 5 . 9

4 - 8 7 2*1 2*1 4*4 4*9 4*9 5?5 6*2 7*1 4 . 4 5*9 ??.? 296*6

5 - 8 7 1*7 1*6 3 . 7 4 . 1 3 . 9 * ? 3 5 . 0 2*6 2 . 9 0 . 0 - 2 . 8 295*9

6 - 8 7 1 . 0 1 . 7 3*6 3 . 9 3 . 8 4*1 4 . 4 4 . 7 2 . 6 . Gt .2 9*9 2 . 9 296*6

7 - 8 7 2*0 2*0 3*7 4 . 0 3*9 4*2 4*4 4 . 7 3 . 0 3 . 3 1 . 9 1 . 6 3 . 9 5*0 297*8

8 - 8 7 2 . 4 2*4 4 . 0 4*4 4*3 4*5 4 . 9 5 . 1 3 . 7 4 . 1 3 . 1 3*2 5*2 6*4 7*9 2 9 9 . 7

9 - 8 7 2 . 3 2*3 3*8 4 . 0 4 . 0 4*2 4 . 4 . i t ? ¿ i J . . 2*6 . _ At  9 4*4 4 . 1 0*4 2 9 9 . 8

1 0- 8 7 1 . 9 1*9 3 . 3 3 . 5 3 . 4 3*5 3*6 3 . 7 . -1 ± ÌL .1*1 . _ l t * 2 . 5 2*3 1*5 — 1 . 6 - 3 * 5 2 9 8 . 9

1 1- 8 7 1*8 1 . 7 3 . 0 3 . 2 3 . 0 3 . 1 3 . 2 3 . 3 2*1 2 . 2 1 . 4 1 . 2 1 . 8 1 . 6 0 . 8 - 1 . 5 - 2 . 4 - 1 . 2 298*6

12- 8 7 1 . 1 _i #7 2*9 3 . 0 2*9_ 3 . 0 ¿ « 0 ¿•0 . 1*3 1 . 1 1 . 7 1 . 5 o . e - 0 * 9 - 1 . 3 - 0 . 2 0 . 8 298*8

5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 11—#6 1 2 - 8 6 1^B7 ¿ - • 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 •- • 7 9 - 8 7 10—87 i l — 87

I N I T I A L  MONTH
♦DATA FOR FOUR MONTHS ACO R E V IS E D  TQ R E F L E C T  LATE. R E f Q R T l Mfc

6
PREPARED BV FEDERAL RESERVE BANK OF S T*  LO U IS
J A M t l lT  l i t  1 1 M ______________________ __________

Digitized for FRASER 
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R A T I O  S C A L E  

1 9 7 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

1 9 7 7 - 1 0 0

1 97 9  1 98 0  1981 1982 198 3 198 4 19 85  1 9 8 6  1987

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED. 

LATEST DATA PLOTTED. DECEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

TERMINAL

I  NOUS T R I  A4. P R O O UC TK M
CQMfQtmopn ài— a i  l â T P ü  n f  r h a m c f

I M I T I A L  MHWTH 1977 «  1QQ

S- f t K A- f t K 7 A- f t A 9 - A & I f t - f t A 1 1 -A A  2 - A 1 ___ j - f l 7  5 - 8 7 ___ 6 = â l ___ 7 ~ > 7  f l - t l ___ 1 0 - a  I  1 1 - S 7

t L_.2

7 - B 6 2 . 4 7 . Q

l i l z i .

9 - 0 6 0*5 1 . 3 - 1 . 4 - 3 . 8 124 . 5

1 0 - 8 6 1*9 2 . 9 1 . 6 1 . 9 8 . 0 1 25. 3

1 i —86 2 . 3 3 . 1 2 . 2 2 . 6 5 . 9 3 . 9 125. 7

1 2 - 0 6 3 . 5 4 . 4 3 . 9 4 . 6 7 . 6 7 . 4 11*0 1 26. 0

1 - 8 7 2 . 3 2 . 9 2 . 3 2 . 5 4*2 2 . 9 2 . 4 - 5 . 5 1 26. 2

2 - 8 7 3 . 0 3 - 6 3 . 2 3 . 6 5 . 1 4 . 4 4 . 5 1.4_ 8 . 9 127. 1

3 - 8 7 3*0 3 . 6 3 . 1 3 . 5 4 . 7 4 . 1 4 . 1 1 . 9  _ 5 . 8 2 . 9 127. 4

* - 0 7 2 . 7 3 . 2 2 . 8 3 . 0 4 . 0 3 . 4 3 . 3 1 . 4  _ 3 . 9 1 . 4 0 . 0 127. 4

5 - 8 7 3 . 1 3 . 6 3 . 3 3 . 5 4 . 5 4 . 0 4 . 0 2 . 7 4 . 6 3 . 5 3 . 8 7 . 0 120. 2

6 - 8 7 3 . 6 4*0 3 . 8 4 . 0 5 . 0 4 . 6 4 . 7 3 . 7 5 . 6 4 . 8 _ 5 . 4 8 . 3 8 . 8 129 .1

7 - 9 7 4 . 3 h ♦ 8 4 . 6 5 . 0 5 . 9 5 . 7 5 . 9 5 . 2 7 . 1 6 . 7 7 . 7 1 0 . 4 1 1 . 8 1 4 . 9 1 30. 6

8 - 8 7 4 . 4 4 . 9 4 . 7 5 . 0 5 . 9 5 . 7 5 . 9 5 . 2 6 . 9 6 . 6 7 . 3 9 . 2 9 . 7 1 0 . 2 5 . 7 131. 2

9 - 9 7 * . 0 4 . 4 4 . 2 4 . 5 5 . 2 5 . 0 5 . 1 4 . 4 5 . 8 5 . 3 5 . 7 6 . 9 6 . 7 6 . 0 1 . 9 - 1 . 8 131. 0

10- 8 7 4 . 6 5 . 0 4 . 9 5 . 2 5 . 9 5 . 7 5 . 9 5 . 4 6 . 7 6 . 4 7 . 0 8 . 2 8 . 2 6 . 1 5 . 9 6 . 1 1 4 . 6 132. 5

11- 0 7 4 . 7 5 . 1 4 . 9 5 . 2 5 . 9 5 . 7 5 . 9 5 . 4 6 .  6 6 . 3 6 . 8 7 . 8 7 . 8 7 . 6 5 . 9 5 . 9 1 0 . 0 5 . 6 1 3 3 . I P

1 2- 0 7 4 . 5 4 . 9 4*8 5 . 0 5 . 6 5 . 4 5 . 6 5 . 1 6 . 2 5 . 9 6 . 2 7 . 0 6 . 9 6 . 6 5 . 0 4 . 9 7 . 2 3 . 7  1 . 0 1 3 3 . 3P

5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 86 1 2 - 8 6 1 - 87 2 - 8 7 3 - 8  7 4 - 8 7 5 - 8 7 6 - 0 7 7 - 0 7 0 - 0 7 9 - 0 7 1 0 - 0 7  1 1 - 0 7

I N I T I A L  MONTH

P - PRELIMINARY

PREPAREO BY FEOERAL RESERVE BANK OF S T . LOUIS
JAJttJAttV 15 . 19flfl-------------------- -----------------------------------------------------

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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P E R S O N A L  I N C O M E
R A T I O  S C A L E  M O N T H L Y  T O T A L S  AT AN NUAL R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S

2 .

2 .

1 9 7 9  1 9 8 0  1981 1982 1 9 8 3  19 84  19 85  19 8 6  1987
SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« DECEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME 
COMPOUNOEO ANNUAL RATES Of  CHANCE

BILLION S OF 
DOLLARSIN IT IA L  MONTH

MONTH
5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 0 6 1 0 - 8 6 11—86 1 2 - 8 6 l - « 7 ?-®7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8—87 9 - 8 7 1 0 - 8 7

"  ÀNKÜAL- ICÂTE5 
1 1 - 8 7

6— 86 0 . 8 3 528*1

7 - 8 6 2 . 5 4 . 2 3 5 4 0 . 3

8 - 8 6 3 . 1 4 . 3 4 . 4 3 5 5 2 . 9

9 - 8 6 3 . 6 4 . 5 4 . 7 5 . 0 3 5 6 7 . 5

10- 8 6 3 . 5 4 . 3 4 . 3 4 . 2 3 . 4 3 5 7 7 . 5

1 1- 8 6 3 . 7 4 . 3 4 . 3 4 . 3 3 . 9 4 . 4 3 5 9 0 . 3

1 2- 8 6 4 . 3 4 . 9 5 . 0 5 . 2 5 . 2 6 . 1 7 . 9 3 6 1 3 . 0

1 - 8 7 4 . 5 5 . 1 5 . 2 5 . 4 5 . 5 6 . 2 7 . 1 6 . 3 3 6 3 1 . 5

2 - 8 7 5 . 5 6 .  1 6 . 4 6 . 8 7 . 1 8 . 1 9 . 3 1 0 . 1 1 3 . 9 3 6 7 1 . 2

3 - 8 7 5 . 4 5 . 9 6 . 1 6 . 4 6 . 6 7 . 3 8 . 0 8 . 0 8 . 9 4 . 1 3 6 8 3 . 4

4 - 8 7 5 . 5 5 . 9 6 . 1 6 . 4 6 . 5 7 . 1 7 . 6 7 . 6 8 . 0 5 . 1 6 . 2 3 7 0 1 . 9

5 - 8 7 5 . 2 5 . 6 5 . 7 5 . 9 6 . 0 6 . 4 6 . 7 6 . 5 6 . 5 4 . 1 4 . 2 2 . 2 3 7 0 8 . 5

6 - 8 7 4 . 9 5 . 3 5 . 4 5 . 5 5 . 6 5 . 8 6 . 0 5 . 7 5 . 6 3 . 6 3 . 5 2 . 2 2 . 2 3 7 1 5 . 3

7 - 8 7 5 . 2 5 . 5 5 . 6 5 . 7 5 . 8 6 . 1 6 . 3 6 . 1 6 . 0 4 . 5 4*6 4 . 1 5 . 1 8 . 0 3 7 3 9 . 2

8 - 8 7 5 . 3 5 . 6 5 . 7 5 . 8 5 . 9 6 . 2 6 . 4 6 . 2 6 . 2 4 . 9 5 . 1 4 . 8 5 . 7 7 . 5 7 . 1 3 7 6 0 . 6

9 - 8 7 5 . 4 5 . 7 5 . 9 6 . 0 6 . 0 6 . 3 6 . 5 6 . 3 6 . 3 5 . 3 5 . 5 5 . 4 6 . 2 7 . 5 7 . 3 7 . 5 3 7 8 3 . 2

1 0 - 8 7 6 . 5 6 . 8 7 . 0 7 . 2 7 . 4 7 . 7 8 . 0 8 . 1 8 . 2 7 . 6 8 . 1 8 . 4 9 . 7 1 1 . 6 1 2 . 8 1 5 . 8 2 4 . 8 3 8 5 3 . 8

1 1- 8 7 5 . 8 6 .  1 6 . 2 6 . 3 6 . 4 6 . 7 6 . 8 6 . 8 6 . 8 6 . 0 6 . 3 6 . 3 7 . 0 8 . 0 8 . 0 8 . 3 8 . 7 - 5 . 4 3 836*0

1 2 - 8 7 6 . 0 6 . 3 6 . 5 6 . 6 6 . 8 7 . 0 7 . 0 7 . 0 6 . 4 6 . 6 6 . 7 7 . 3 8 . 2 8 . 2 8 . 5 8 . 9 1 . 7 9 . 3  3 86 4 . 6 P

5 - 8 6 6 - 8 6 7—86 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 0 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 0 7 5 - 8 7 6 - 0 7 7 - 8  T 8 - 8 7 9 - 0 7 1CRS7 1 1 - 8 7

P -  PRELIMINARY

PREPARED BT FEDERAL RESERVE BAH* U¥ S I ♦ LIHJIS 
JANUARY 28t 1988
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R A T I O  S C A L E  

B I L L I O N S  OF D O L L A R S

R E T A I L  S A L E S

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E

B I L L I O N S  OF D O L L A R S  
1 45 

I 40 

1 35 

130 

1 25 

1 2 0  

1 1 5 

I 10 

105 

1 0 0  

95  

90  

85  

80  

75  

70 

65
19 7 9  19 80  1981 19 82  19 83  1984  198 5 19 86  1987

SOURCE« U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« NOVEMBER, DECEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

T EKHI NAI

R E T A I L  SALES
r . i w n m i f t f n  a m m i i a i  i a t f i  n F  r. h a  u s e

I M I T I AL H QU TH n i L L l Q H S OF
MONTH

■ ___I - f l 6 ___f l - Û 6 ___9 - f l 6  10— l l - A ò  12-fLh___ l i r f lT ___2 r A 7  \ - 1 7 ___àrtòl___S s A l ___àsJLZ___T r i 7___<>-17 1 0 - 8 7  l l - f t l
OOLLAAS

6 - 8 6 _ n i t 6 ü 5 _

fl-86 7-7 11.2 13.3 121*735

9-86 26. 1 35.7 51.4 102 4 129«101

10-86 5.5 6.7 5.9 2 4 -48.2 122*222

11-06 3 -ft 4-3 3-? 0 n -29.7 -4.7 121*731

12-86 11-7 13.6 14.6 14 9 -4.9 28.8 74.2 127*495

1-87 -3.1 -6 l -22.5 -11.4 -14*6 -58.1 118*579

2-87 5.4 5.9 5.5 4 ? -8.7 5- 1 8.6 -14.2 75.7 124*280

3-87 . 5.1 5.6 5.2 4 i -6.9 T* 7 7.2 -8.8 34.6 3.1 124*593

*-67 — 5.*Q 5.* 5.0 4 Q -5.4 4*5 6.5 -5.8 23.3 3.3 3.6 124*960

5-Ö7 4.5 4.8 4-4 Ï 4 -4.9 3.7 5.2 -4.9 16. fl 1.9 1.3 -0. 9 124*967

6-87 5.2 5.6 5.3 4 5 -2.9 6.5 -1 .9 16.4 5.0 5.6 6.6 14.8 126*307

7-Ô7 5. * . 5 . 7 5.5 4 fl -1.9 6.6 -0.6 14.8 5.5 6. 1 6.9 11.0 7.4 127*061

8-87 6.3 6.6 6.5 ? ? -0.1 6*6 a. o 1.7 15.4 7.6 8.6 9.8 13.7 13.1 19.2 128*931

9-87 4.5 ±±3 4.5 } 9 - i . e 4*1 5.0 -0.7 10.6 3.5 3.6 3.6 4.7 1.5 -1.3 -18.2 126 »790

1 0 - 9 L . 3*6 3.4 1 7 -2.5 Z * 8 3.5 -1.8 8.0 1.6 1.4 1.1 1.5 -1.6 -4.4 -14.4 -10.4 125*631

LI-87 3.5 3.6 3.3 2 6 -2.2 2*7 3.3 -1.5 7.3 1.6 1.4 1.1 1.4 -1.0 -3.0 -9.5 -4.7 1.3 125*768P

. 1 2 - 0 1 ?t7 3.9 3.6 3 0 -1.5 3*1 3.7 -0.6 7.5 2.3 2.2 2.1 2.5 0.6 -0.7 -5.2 —0.4 5.1 9.0 126*6756

5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-8 7 5-87 6-8 7 7-87 8-87 9-87 10-87 11-87

I N I T I A L  MONTH

P -  PRELI MI NARY 
E -  ESTIMATED

PREPARED BY FE0 6RAL RESERVE BANK OF S T .  LO U IS
JANUARY I * .  1988___________________________________________
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HOUÄLY COMPENSATI ON»  BUSI NESS SECTOR 
rrtM^ruHinpn a n m u a i  r a t e s  Of  r m a m c f

TFRMTMAI V MI TT  Al QUARTER 1977*100

QUARTER
4— ft 7 l - f t i ?-H-K V - f t l  4-113 1 - A 4  7- ft4 3- f t 4 4—A 4 1 - 8 5  2 - 8 5  3- f t* 1 - 8 6 2-86 *-86 1-87 2-87

l-ft3 3-fl 159.8

2-83 3.2 2.5 160.8

3-fll 7-6 7.0 t - S 161.*

*-83 3.3 3.2 3.5 5.6 163.6

1-8* 3.8 3,8 *.2 5.5 5.5 165,8

2-84 3.6 3.5 3.8 *.6 4.1 2.7 166,9

3-8* 3.7 3.7 3.9 *.5 *.2 3.5 * . * 1 6 4 . 7

*-8* 3 , 7 3 . 7 3 . 9  * . *  * . 1 3 . 6  4 . 1  3 . « 1 7 0 , 3

1-85 3.9 3.9 * . 1  * . 5  * . 3 * . 0  * . *  * . *  5 - 0 172**

2-85 * . 0 * , 0 *.2 *.6 * . * * . 2  * . 6  * , 7  5 . 1 5 . 2 17**6

3-85 * .  1 *.2 * . *  * . 7  * . 6 * . 5  * . 8  * . 9  5 . 3 5 . *  5 . 6 177*0

4- f lS 4.2 *.3 * . 5  * . 8  * . 7 * . 6  * . 9  5 . 0  5 . 3 5 . 4  5 - 5  5 - 3 179*3

1 — 86 4.2 *.2 *.3 *.6 *.5 *.* * . 6  * . 7  * . 9 * . 8  * . 7  * . 2  3 . 2 180*7

2-86 4- 1 4-1 *.3 * . 5  *.* *.3 *.5 *.5 *.6 * . 5  *.* 3 . 9  3 . 3  3 . * 182*2

3-06 4.0 *•0 *.2 *.* *.3 *,2 4 . 3  * . 3  * . * *.3 *.1 3.7 3.2 3.2 3 . 1 183*6

*-86 4.0 4.0 4.1 4.3 *.2 * . L *.2 *.2 *.3 * . 2  * . 0  3 . 7  3 . 3  3 . 3 3 . 3 3 . 5 1 8 5 , 2

1-87 3.8 3.8 3 . 9  * . I  * . 0 3 . 9  * , 0  3 . 9  3 . 9 3 . 8  3 , 6  3 , 3  2 . 9  2*8 2 . 6 2 . * 1 . 3 1 8 5 , 8

2 - 8 7 3 . 8 3 . 8 3 . 9  * . 0  3 . 9 3 . 8  3 . 9  3 . 9  3 . 9 3 . 8  3 . 6  3 . 3  3 . 0  2 . 9 2 . 8 2 . 7 2 , 3  3*3 1 8 7 , 3

3 - 8 7 3 * 0 3 . 8 3 . 9  * . 1  * . 0 3 . 8  3 . 9  3 . 9  3 . 9 3 . 8  3 . 6  3 . *  3 , i  3 . 1 3 . 1 3 . 1 2 . 9  3 . 7  * , 1 1 8 9 , 2

4 - 8 2 1 - 8 3 2 - 8 3  3 - 8 3  * - 8 3 1 - 8 *  2 - 8 *  3 - 8 *  * - 8 * 1 - 0 5  2 - 8 5  3 - 0 5  * - 8 5  1 - 8 6 2 - 8 6 3 - 8 6 * - 8 6  1 - 0 7  2 - 8 7

I N I T I A L  QUARTER

PREPARED BY FEOERAL RESERVE BAMK OF S T .  L O U I S
QEtEflDEft 3t 1?07_______________________________

OUTPUT  PER HOUR Of  ALL PERSONS»  BUSI NESS SECTOR 
__________ COMPfKJMQFn ANNUII  RATES O f  CHANCE__________

QUARTER
4 —ft 7 1 - f t ì  7 - f t ì  ^ - f t ì  A - f t l  1- ft* 7-ftA 3—ftA A—ftA 1-ftS 7—ft S 1- ft* 4- f t5 1- 8 * 2- Ä Ä 3 - ft 6 4 - 8 6 1 - 8 7 2 - 8 7

1 - 8 3  3 . 6 101*9

2 - 8 3  * . 8 6 . 0 103*4

1- ft* 7 - 6 103*0

* - 0 3  2 . 7 2 . *  0 . 6  2 . 7 103*7

1 - 8 *  3 . 2 3 . 1  2 . 2  4 . 1  5 . 5 1 0 5 . 1

7 - 8 4  3 - D 2 - 9  2 . 1  3 - 4  3 . 7  1 . 9 105*6

3 - 8 4  2 . 5 2 . 3  1 . 6  2 . 4  2 . 3  0 . 8  - 0 . * 105*5

4 - 8 4  7 - 4 2 . 2  1 . 6  2 . 2  2 . 1  1 . 0  0 . 6  1 . 5 105*9

1—85 7 . 4 7 - 2  1 . 7  2 - 3  2 . 2  1 . 3  1- 1 1 . 9 1 0 6 . 5

2 - 8 5  2 . 4 2 . 3  1 . 8  2 . 3  2 . 2  1 . 6  1 . 5  2 . 2 2 . 5  2 . 7 107*2

3 - 8 5  2 . 5 2.** 2 . 0  2 . 5  2 . 5  2 . 0  2 . 0  2 . 6 2 . 9  3 . 2  3 . 8 1 0 8 . 2

4 - 8 5  7 - 7 2 . 1  1 . 7  2 . 1  2 . 0  1 . 5  1 . *  1 . 8 1 . 9  1 . 8  1 . 3 - 1 . 1 1 0 7 . 9

1 - 8 6  2 . 5 2 . *  2 . 1  2 . 5  2 . *  2 . 1  2 . 1  2 . 5 2 . 7  2 . 8  2 . 9 2 . *  6 . 1 1 0 9 . 5

2 - 8 6  2 . * 2 . 3  2 . 0  2 . 3  2 . 3  1 . 9  1 . 9  2 . 3 2 . *  2 . *  2 . 3 1 . 9  3 . * 0 . 7 1 0 9 . 7

3 - 8 6  2 . 2 2 . 1  1 . 8  2 . 1  2 . 0  1 . 7  1 . 7  1 . 9 2 . 0  1 . 9  1 . 8 1*3 2 . 1 0 . 2 - 0 * 4 1 0 9 . 6

* - 8 6  2 . 1 2 . 0  1 . 7  1 . 9  1 . 9  1 . 5  1 . 5  1 . 7 1 . 7  1 . 7  1 . 5 1 . 0  1 . 6 0*1 - 0 . 2 0*0 1 0 9 . 6

1 - 8 7  2 . 0 1 . 9  1 . 6  1 . 8  1 . 7  1 . *  1*4 1 . 6 1 . 6  1 . 5  1 . 3 0 . 9  1*3 0*2 0*0 0*2 0*4 1 0 9 . 7

2 - 8 7  1 . 9 1 . 8  1 . 6  1 . 8  1 . 7  1 . 4  1 . 4  1 . 6 1 . 6  1 . 5  1 . 3 1 . 0  1 . 4 0 . 4 0 . 4 0 . 6 0 . 9 1 . 5 1 1 0 . 1

3 - 8 7  2 . 0 1 . 9  1 . 7  1 . 9  1 . 9  1 . 6  1 . 6  1 . 7 1 . 8  1 . 7  1 . 6 1 . 3  1 . 7 1*0 1*0 1*4 1 . 8 2 . 6  . 3 . 7 11 1 . 1

* - 8 2 1 - 8 3  2 - 8 3  3 - 8 3  4 - 8 3  1 - 8 4  2 - 8 4  3 - 8 4 * - 8* 1 - 8 5  2 - 8 5 3 - 8 5  4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7

I N I T I A L  QUARTER

10
PREPAJliO BY FEDERAL RESERVE SAUK OF S T .  LOUIS
D fC E W E R  1 M T _______________________
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PRODUCTIVITY,  COMPENSATION, AND LABOR COSTS
RAT  I 0 S C A L E  RA T  I 0 S C A L E
1 9 7 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 7 7 - 1 0 0

1979  1980  1981 1982 1983 1984 1985 1986  1987

SOUACEi U .S .  DEPARTMENT OF l  ABOft 

PERCEMTA®£$ ARE AH»flJAl RATE3 OF C H A M E  FOK P E t lO O S  I HO ICA T EO .

LATEST DATA P IO T T E D . JRO OUARTER

PREPAfiEO 6 r  FED ER A I RESERVE  BANK OF ST . L O U IS

TER M IN A I
OUARTER

U N IT  LA B O * C O S T S «  B U S IN E S S  S E C T O *  
f i n i m t i y i t f n  ambiai  i a t p s  ne f HAMCf

IM I T IA L  Q U A R T E ! A 9 7 7 »1 Q Q

4-fl7 l-ft^ ?-.** Ì-R-K j.ftì I«ft4 ?.à _1 = A A ___ à - A A ___ i - ñ S ___ 2 .-A 3 ___ _________* = Ù 5 ___ L = A ¿___ 2 = f l¿ ___ 3 - B 6 ___ 4 - f l ò ___ 1 - B 7  2 - 8  7

_L^ñX- -Û.Q 156*8

¿-A3__ r i . 7_ 155*5

3 - 0 3 -Q.l___z Ü aJ____ ì*±_ -1 2 5 ^ Z _

-0« 8____2.8 2*6 1 5 7 .7

1- 04 j P . S ____ C U ¿____ ¿*Sl____ U A ____ Q jlL - 157*8

Q«5 - Q « 6____ l i t » I t i ■Q. 4 ____Q *S

J - O T

4-8<i

_L «-4-
1 . 3

—
1 . 4

__ ___
2 . 3

_t t t f

2 . 1

_i «  y_
2 . 0

—<■«<

2 . 5

__ IJLZ____  ,

3 . 6  2 . 3

1

1 60. 8

L r J S  _ — 1 . 6 ¿•3 ¿>2 ¿ . 1 . ^ 2 . à _ 3*2 ¿ i l ¿«a. 1 61. 9

2 - 8 5 1 . 5 1 . 7 2 . 3 2*2 2 » 1 2*5 3 . 0  2 .*_ 2 t ?  _2 t 2 162.8

L t 6 _117 ^ 2 * 3 2 t 2 i t i 2 . 4 2*0 2t3_ ...2» 3  2*1 . 2t_£L 163.6

4 - 8 5 1 . 9 2 . 1 2 . 7 2 . 6 2 . 6 3 . 0 3 . 4  3 . 1 3 . 3  3 . 5 4 . 1 6 . 3 166.1

1 - 8 6 1 . 6 1 . 7  . _ 1 2 . 0 2 . 3 2 . 5  2 . 1 ¿ . 1  1 . 9 1 . 0 1 . 7 - 2*6

oo

1

2 - 8 6 1 . 7 i . a _ ^2. 2 __ 2 . 2 2 . 1 2 . 3 2 . 6  2 . 2 . 2 . 2  2 . 1 2 . 1 2 . 1 . Û a J _ 2*3. . 166.2

3 - 8 6 1 . 8 I t  2_ — ¿a 3 2 . 2 2 . 2 2 . 4 2 . 6  2 . 3 2 . 4  2 . 3 2 . 3 2 . 4 3 « ! 3 . 2 167.5

4 - 8 6 1 . 9 2 . Û 2 . 4 2 . 4 2 . 3 2 . 5 2 . 7  2 . 5 2 . 5  2 . 5 2 . 5 2 . 6 1 . 7 3 . 2 3#^ 3*-6_ 169.0

1 - 8 7 1 . 8 _ 2  » Q _ 2 . 3 2 . 3 2 . 2 2 . 4 2 . 6  2 . 3 2 . 3  2 . 3 2 . 3 2 . 3 1 . 6 Z ± l. 2*6 2*3 I t O 169.4

? - a r l . J L _ — I *.2— 2*3 2 . 2 2 . 2 2 . 4 2 . 5  2 . 3 2*3 2 . 2 2 . 2 2 . 3 .. ¿1-1 - 2 . 4 _  ¿ . ¿ _ 1 . 4  1 . 9 170.2

3 - 8 7 1 . 0  .._ _ 2..1 2 . 1 2 . 1 2 . 2 2 . 3  2 . 1_ 2 . 1  2 . 0 2 . 0 2 . 0 1 . 4 _ 2 . 1 . 9 1 . 6 0 . 9  0 . 9  0 . 0 170.2

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4  3 - 8 4 4 - 8 4  1 - 8 5 2 - 8 5 3 - 8 5 *— 85 1 - 8 6 2—86 3 - 8 6 4 - 8 6  1 - 8 7  2 - 8 7

I N I T I A L  QUARTER

PREPAR60 BY FEOERAL RESERVE BANx W h T I M T T "  
DECEMBER 3* 1917________________________________________
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GROSS NA TIONAL PROOUCT IN  CURRENT OOLLARS 
COMPOUNOEO ANNUAL RATES OF CHANGE

TER M IN A L IN IT IA L  QUARTER
b i L L i o N s  OP 

OOLLARS
q u a r t e r

i - 0 ? 2 - 8 3 H J 4 - 9 3 .lrJP 4 _ 2 - § 4 4~?4 1 -9 ? 2 - 8 5  3 - 8 5  4 - 8 5 1 - 0 6 2 ^ 86 3 - 6 6 4 - 0 6 1 - 8 7  2 - 8 7
ANNUAL RATES

3 - 8 7

2 - 6 3 1 3 . 0 3 * 3 6 7 . 4

3 - 8 3 1 1 . 2 9 . 4 3 , 4 4 3 . 9

4 - 8 3 1 1 . 6 1 0 . 9 1 2 . 4 3 , 5 4 5 . 0

1 - 8 4 1 2 . 5 1 2 . 4 1 3 . 9 1 5 . 4 3 , 6 7 4 . 9

2 - 8 4 1 1 . 8 1 1 . 5 1 2. 2 1 2 . 1 8 . 9 3 , 7 5 4 . 2

3 - 0 4 1 0 . 8 1 0 . 3 1 0 . 6 1 0 . 0 7 . 4 5 . 8 3 , 8 0 7 . 9

4 - 8 4 9 . 9 9 . 4 9 . 4 8 . 6 6 . 5 5 . 3 4 . 7 3 , 8 5 1 . 8

1 - 8 5 9 . 6 9 . 1 9 . 0 8 . 4 6 . 7 6 . 0 6 . 0 7 . 4 3 , 9 2 1 . 1

2 - 8 5 9 . 1 8 . 6 8 . 5 7 . 9 6 . 5 5 . 8 5 . 8 6 . 4 5 . 5 3 , 9 7 3 . 6

3 - 8 5 0 . 9 8 . 5 8 . 3 7 . 8 6 . 6 6 . 1 6 . 1 6 . 6 6 . 3 7 . 1 4 , 0 4 2 . 0

4 - 8 5 8 . 7 8 . 2 8 .  1 7 . 6 6 . 5 6 . 1 6 . 2 6 . 6 6 .  3 6 . 7  6 . 3 4 , 1 0 4 . 4

1 - 8 6 8 . 5 8 . 1 8 . 0 7 . 5 6 . 6 6 . 3 6 . 3 6 . 6 6 . 5 6 . 8  6 . 7  7 . 0 4 , 1 7 4 . 4

2 - 8 6 8 . 1 7 . 7 7 . 6 7 . 1 6 . 2 5 . 9 5 . 9 6 . 1 5 . 9 6 . 0  5 . 6  5 . 3 3 . 6 4 , 2 1 1 . 6

3 - 8 6 7 . 9 7 . 5 7 . 4 7 . 0 6 . 1 5 . 8 5 . 8 6 . 0 5 . 8 5 . 8  5 . 5  5 . 3 4 . 4 5 . 3 4 , 2 6 5 . 9

4 - 8 6 7 . 5 7 . 1 7 . 0 6 . 5 5 . 8 5 . 5 5 . 4 5 . 5 5 . 2 5 . 2  4 . 8  4 . 5 3 . 6 3.  7 2 . 1 4 , 2 8 8 . 1

1 - 8 7 7 . 6 7 . 2 7 . 1 6 . 7 6 . 0 5 . 7 5 . 7 5 . 9 5 . 7 5 . 7  5 . 5  5 . 3 4 . 9 5 . 3 5 . 3 8 . 6 4 , 3 7 7 . 7

2 - 8 7 7 . 5 7 . 2 7 . 0 6 . 7 6 . 0 5 . 8 5. 8 5 . 9 5 . 7 5 . 8  5 . 6  5 . 5 5 . 2 5 . 5 5 . 6 7 . 5 6 . 3 4 , 4 4 5 . 1

7 . 5 7 . 2 7 . 1 6 , 7 6 . 1 5 , 9 5t 9 6 , 0 5 , 9 5 . 9  5 . 8  5 . 7 5 . 5 5 . 9 6 .  1 7 . 4 6 . 8  7 . 3 4 , 5 2 4 . 0___
4 - 8 7 7 . 5 7 . 2 7 . 0 6 . 7 6 . 2 6 . 0 6 . 0 6 . 1 6 . 0 6 . 0  5 . 9  5 . 8 5 . 7 6 . 0 6 . 2 7 . 2 6 . 8  7 . 0 6 . 7  4 , 5 9 8 . 0

1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8  * 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5  3 - 8 5  4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7  2 - 8 7 3 - 8 7

I N I T I A L  QUARTER

p r e p Ar e ó  6 r  f f & É f t A L  AÉSÉftVÉ BANK OF S T ♦ L O U IS  
JANUARY 2 7 1 1968__________________________________________

GROSS NATI ONAL PROOUCT I N 1982 OOLLARS 
COMPOUNOeO ANNUAL RATES OF CHANGE

b 111 í 0^5 OF 
OOLLARSI N I T I A L  QUARTER

q u a r t e r
1- 83 2 - 8 3 3 - 8 3 4 - 8 3 l - 04 2*84 3 - 8 4 4 - 8 4 1 - 8 5 * - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7

A N k U A L - W T E 5
3 - 8 7

2 - 8 3 9 . 3 3 , 2 5 8 . 3

3 - 8 3 7 . 7 6 . 0 3 , 3 0 6 . 4

4 - 8 3 7 . 5 7 . 3 3 , 3 6 5 . 1

1 - 84 8 . 3 9 . 0 1 0 . 7 3 , 4 5 1 . 7

2 - 8 4 7 . 7 7 . 4 7 . 8 8 . 1 5 5 3 , 4 9 8 . 0

3 - 84 6 . 9 6 . 5 6 . 2 4 0 2 . 6 3 , 5 2 0 . 6

4 - 8 4 6 . 1 5 . 5 5 . 1 3 2 2 . 1 1 . 7 3 , 5 3 5 . 2

1- 85 5 . 8 5 . 2 4 . 8 3 4 2 . 7 2 . 8 3 . 8 3 , 5 6 8 . 7

2 - 85 5 . 4 4 . 9 4 . 8 4 . 4 3 I 2 . 5 2 . 5 3 . 0 2 . 1 3 , 5 8 7 . 1

3- 85 5 . 3 4 . 7 4 . 3 3 3 2 . 8 2 . 9 3 . 3 3. 1 4 . 1 3 , 6 2 3 . 0

4 - 8 5 5 . 1 4 . 7 4 . 5 4 . 2 3 3 2 . 9 3 . 0 3 . 3 3. 1 3 . 6 3 .  1 3 , 6 5 0 . 9

1- 86 5 . 1 4 . 7 4 . 6 4 . 3 3 5 3 . 2 3 . 3 3 . 7 3. 6 4 . 2 4 . 2 5 . 4 3 , 6 9 8 . 6

2- 86 4 . 7 4 . 2 3 . 9 3 2 2 . 9 3 . 0 3 . 2 3 . 0 3 . 3 3 . 0 3 . 0 0 . 6 3 , 7 0 4 . 7

3- 86 4 . 5 4 . 1 4 . 0 3 . 7 3 0 2 . 7 2 . 8 2 . 9 2 . 8 2 . 9 2 . 6 2 . 5 1 . 0 1 . 4 3 , 7 1 0 . 0

4— 06 4 . 3 4 . 0 3 . 8 3 . 5 2 9 2 . 6 2 . 6 2 . 7 2 . 6 2 . 7 2 . 4 2 . 2 1 . 2 1 . 5 1 . 5 3 , 7 3 1 . 5

1-07 4 . 3 4 . 0 3 . 8 3 . 6 3 0 2 . 8 2 . 8 2 . 9 2 . 8 2 . 9 2 . 7 2 . 6 2 . 0 2 . 4 2 . 9 4 . 4 3 , 7 7 2 . 2

2- 07 4 . 2 3 . 9 3 . 7 3 . 5 3 0 2 . 8 2 . 8 2 . 9 2 . 8 2 . 9 2 . 7 2 . 6 2 . 1 2 . 4 2 . 8 3 . 4 2 . 5 3 , 7 9 5 . 3

3- 07 4 . 2 3 . 9 3 . 8 3 . 6 3 1 2 . 9 i t ? 2 . 9 2 , 9 2 . 5 2 . 8 3 . 2 3 . 7 3 . 4 4 . 3 3 * 0 35 . 9

4- 07 4 . 2 3 . 9 3 . 8 3 . 6 3 I 3 . 0 3 . 0 3. 1 3 . 0 3 . 1 3 . 0 3 . 0 2 . 7 3 . 0 3 . 4 3 . 8 3 . 7 4 . 2 4 . 2 3 , 0 7 5 . 1

1- 83 2 - 8 3 3 - 8 3 4 - 8 3 1- 84 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7

r ñ ífk k tb  h i  ttbtkki.  ftÉSÉAVÉ BANK OF 5 T . LO U I5”
JANUARV 2 7 , 1 9 8 8 ___________________________
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o
GROSS NATIONAL PRODUCT

R A T I O  S CAL E  QUARTERLY TOTALS AT ANNUAL RATES  R A T I O  S C A L E
T R I L L I O N S  OF DOLL ARS  S EASONALLY  ADJUSTED T R I L L I O N S  OF D OL L A RS

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 4TH QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE 8ANK OF ST. LOUIS
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 8 2 - 1 0 0  1 9 8 2 - 1 0 0

1 9 7 9  1980 1981 1982 19 8 3  1984 19 85  19 86  1987
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 4TH OUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I M P L I C I T  PRI CE DEFLATOR FOR CROSS NATI ONAL PRODUCT 
__________ CQfffPUHPiD AHttUAL RATES Of CHAWSE____________

TERMI NAL________________ ________________________________________________________IN IT IA L  flUAKT-Efi_________________________________________________________________*9e2 * 100
QUARTER

1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 0 5 4 - 6 5 1 - 8 6 2 - 8 6  3 - 9 6 4 - 8 6  I - 8 7  2 - 8 7  3 - 8 7

2 - 8 3 3*2 1 03 . 3

3 - 8 3 3 . 3 3 . 5 1 04. 2

4 - 8 3 3 . 8 4*1 4*7 1 05 . 4

1 - 8 4 3 . 9 4 . 2 4 . 5 4 . 2 106. 5

2 - 8 4 3 . 7 3 . 9 4 . 0 3 . 6 3 . 0 1 0 7 . 3

3 - 8 4 3 . 7 3 . 8 3 . 8 3 . 6 3 . 2 3 . 4 108. 2

4 - 8 4 3 . 6 3 . 6 3 . 7 3 . 4 3 . 1 3 . 2 3 . 0 L 0 9 . 0

1 - 8 5 3 . 5 3 . 6 3 . 6 3 . 4 3 . 2 3 . 2 3 . 2 3 . 3 1 09 . 9

2 - 8 5 3 . 5 3 . 6 3 . 6 3 . 4 3 . 2 3 . 3 3 . 2 3 . 3 3 . 3 1 10. 8

3 - 8 5 3 . 5 3 . 5 3 . 5 3 . 3 3 . 2 3 . 2 3. 1 3 . 2 3.  1 2 . 9 11 1 . 6

4 - 8 5 3 . 4 3 . 4 3 . 4 3 . 3 3 .  1 3 . 1 3.1 3 . 1 3 . 0 2 . 9 2 . 9 I 12. 4

1 — 86 3 . 3 3 . 3 3 . 3 3 . 1 3 . 0 2 . 9 2 . 9 2 . 9 2 . 7 2 . 5 2 . 3 1 . 8 112.  9

2 - 8 6 3 . 2 3 . 2 3 . 2 3 . 1 3 . 0 2 . 9 2 . 9 2 . 9 2.  8 2 . 6 2 . 5 2 . 3 2 . 9 I 13. 7

3 - 8 6 3 . 3 3 . 3 3 . 3 3 . 1 3 . 0 3 . 0 3 . 0 3 . 0 2 . 9 2 . 8 2 . 8 2 . 7 3 . 2 3 . 6 1 14. 7

4 - 8 6 3. 1 3 .  1 3.  1 2 . 9 2 . 8 2 . 8 2 . 7 2 . 7 2 . 6 2 . 5 2 . 4 2 . 2 2 . 4 2 . 1  0 . 7 1 14. 9

1 - 8 7 3 . 2 3 . 2 3. 1 3 . 0 2 . 9 2 . 9 2 . 9 2 . 8 2 . 8 2 . 7 2 . 7 2*6 2 . 8 2 . 8  2 . 5 4 . 2 116. 1

2 - 8 7 3 . 2 3 . 2 3 . 2 3 . 1 3 . 0 3 . 0 2 . 9 2 . 9 2 . 9 2 . 8 2 . 8 2 . 8 3 . 0 3 . 0  2 . 8 3 . 9 3 . 5 117. 1

3 - 8 7 3 . 2 3 . 2 3.  1 3 . 0 2 . 9 2 . 9 2 . 9 2 . 9 2 . 9 2 . 8 2 . 8 2 . 8 2 . 9 2 . 9  2 . 8 3 . 5 3 . 1  2 . 8 117 . 9

4 - 8 7 3 . 1 3 .  1 3 . 1 3 . 0 2 . 9 2 . 9 2 . 9 2 . 9 2 . 8 2 . 8 2 . 8 2 . 8 2 . 9 2 . 9  2 . 8 3 . 3 3 . 0  2 . 8  2 . 7 1 18 . 7

1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 85 2 - 8 5 3 - 8 5 4 - 8 5 1 - 86 2 - 8 6  3 - 8 6 4 - 8 6  1- 8 7  2 - 8 7  3 - 8 7

I N I T I A L  IQUART ER

PREPARED BY 
JANUARY 27•

FEDERAL
1988

f t e s e r v é  b a n k  o f  s t . a o u i s

14Digitized for FRASER 
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PERSONAL CONSUMPTION EXPENDI TURES I N CURRENT DOLLARS 
— __________COMPOUNDED ANNUAL RATES Of CHANGE________________

B I L L I O N S  OF

QUARTER
1- 83  2 - 8 3  3 - 8 3  4 - 8 3  1 - 8 4  2 - 8 4  3 - 8 4  4 - 8 4  1 - 8 5  2 - 8 5  3 - 8 5  4 - 8 5  1 - 8 6  2 - 8 6  3 - 8 6  4 - 8 6  1 - 8 7  2 - 8 7

ANNUAL RATES
3 - 8 7

¿ - 8 ? 13*0 2 , 2 1 3 . 0

3— 83 11. 1 9 . 3 2 , 2 6 2 . 0

4 - 8 3 1 0 . 6  9 . 5  9 . 7 2 , 3 1 5 . 8

1 - 8 4 o o 9 . 0 8 . 9  8 . 1 2 , 3 6 1 . 1

2 - 8 4 1 0. 0 9 . 2 9 . 2  8 . 9 9 . 8 2 , 4 1 7 . 0

3 - 8 4 9 . 2 8 . 5 8 . 3  7 . 8 7 . 7 5 . 6 2 , 4 5 0 . 31

1 CD 
I

-r 8 . 9 8 . 3 8 . 1  7 . 7 7 . 5 6 . 4 7 . 2 2 , 4 9 3 . 4

1 CD V/
> 9 . 0 8 . 4 8 . 3  8 . 0 8 . 0 7 . 4 8 . 3 9 . 4 2 , 5 4 9 . 9

2 - 8 5 8 . 9 8 . 4 8 . 3  8 . 1 8 .  1 7 . 7 8 . 3 8 . 9 8 . 4 2 , 6 0 2 . 0

3 - 8 5 9 . 0 8 . 6 8 . 5  8 . 4 8 . 4 8 . 1 8 . 8 9*3 9 . 3 10.1 2 , 6 6 5 . 4

tf\ 
I 

00 
1 8 . 7 8 . 3 8 . 2  8 . 0 8 . 0 7 . 7 8. 1 8 . 3 7 . 9 7 . 7 5 . 3 2 , 7 0 0 . 1

1 - 8 6 8 . 4 8 . 0 7 . 9  7 . 7 7 . 7 7 . 4 7 . 7 7 . 8 7 . 4 7 . 0 5 . 5 5 . 7 2 , 7 3 7 . 9

2 - 8 6 8 . 1 7 . 7 7 . 6  7 . 4 7 . 3 7 . 0 7 . 2 7 . 2 6 . 7 6 . 3 5 .  1 4 . 9 4 .  1 2 , 7 6 5 . 8

3 - 8 6 8 . 3 7 . 9 7 . 8  7 . 7 7 . 6 7 . 4 7 . 6 7 . 7 7 . 4 7 . 2 6 . 4 6 . 8 7 . 4 1 0 . 7 2 , 3 3 7 . 1

4 - 8 6 7 . 9 7 . 6 7 . 5  7 . 3 7 . 2 6 . 9 7 . 1 7 . 1 6 . 7 6 . 5 5.  8 5 . 9 5 . 9 6 . 8 3 .  1 2 , 8 5 8 . 6

1 - 8 7 7 . 8 7 . 4 7 . 3  7 . 1 7 . 0 6 . 8 6 . 9 6 . 8 6 . 5 6 . 3 5 . 6 5 . 7 5 . 7 6 . 2 4 . 0 5 . 0 2 , 8 9 3 . 8

CD1 7 . 7 7 . 4 7 . 3  7 . 1 7 . 0 6 . 8 6 . 9 6 . 9 6 . 6 6 . 4 5 . 8 5 . 9 6 . 0 6 . 4 5 . 0 6 . 0 7 . 1 2 , 9 * 3 . 7

3 - 8 7 7 . 8 7 . 5 7 . 4  7 . 3 7 . 2 7 . 0 7. 1 7 . 1 6 . 9 6 . 7 6 .  3 6 . 4 6 . 6 7 . 0 6 .  1 7 . 2 8 . 3  9 . 5 3 , 0 1 1 . 3

4 - 8 7 7 . 4 7 . 1 7 . 0  6 . 8 6 . 7 6 . 5 6 . 6 6 . 5 6 . 3 6 .  1 5 . 6 5 . 7 5 . 7 5 . 9 5 . 0 5 . 5 5 . 6  4 . 9  0 . 5 3 , 0 1 5 . 1

1 - 83 2 - 8 3 3 - 8 3  4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 86 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7  2 - 8 7  3 - 8 7

PREPAREO BY FEDERAL RESERVE BANK OF S T .  L OU I S  
JANUARY 27 » 1968___________________________________________

PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS 
_____________COMPOUNDED. ANNUAL R A I ES O f  CHAN55_____________

B I L L I O N S  OF 
DOLLARS

QUARTER
1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8  5 4 - Ô 5 1 - 8 6 2 - 9 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7

ANNUAL RATES
3 - 8 7

2 - 8 3 8*0 2 , 1 3 5 . 1

. . 3 - 9 3 6 . 7 5 . 3 2 , 1 6 3 . 0

4 - 8 3 6 . 3 5 . 4 5 . 5 2 , 1 9 1 . 9

1 - 8 4 5 . 6 4 . 6 3 . 7 2 , 2 1 2 . 1

2 - 8 4 5 . 8 5 . 2 5 . 1 6 . 4 2 , 2 4 6 . 7

3 - 8 4 5 f l 4 . 6 4 . 4 4 .  1 1 . 9 2 , 2 5 7 . 3

4 - 8 4 5 . 0 4 . 5 4 . 3 4 . 1 4 . 2 3 . 1 4 . 3 2 , 2 8 1 . 1

1 - 8 5 5 . 1 4 . 7 4 . 6 4 . 4 4 . 0 5 . 1 5 . 9 2 , 3 1 4 . 1

2 - 8 5 5 . 0 4 . 5 4 . 4 4 . 5 4 . 0 4 . 7 5 . 0 4 . 0 2 , 3 3 7 . 0

3 - 8 5 5 . 2 4 . 8 4 . 7 4 . 9 4 . 6 5 . 3 5 . 6 5 . 4 6 . 9 2 , 3 7 6 . 1

4 - 8 5 4 . 8 4 . 5 4 . 4 4 . 3 4 . 0 4 . 4 4 . 5 4 . 0 4 . 0 1 . 2 2 , 3 8 3 . 2

I  — 86 4 . 8 4 . 4 4 . 3 4 . 4 4 . 1 4 . 5 4 . 1 4 . 2 2 . 8 4 . 5 2 , 4 0 9 . 7

2 - 8 6 4 . 7 4 . 4 4 . 3 4 . 3 4 . 1 4 . 4 4 . 4 4 . 1 4 . 2 3 . 3 4 . 3 4 . 1 2 , 4 3 4 . 3

3 - 8 6 4 . 9 4 . 7 4 . 6 4 . 6 4 . 4 4 . 8 4 . 7 4 . 8 4 . 3 5 . 3 5 . 7 7 . 3 2 , 4 7 7 . 5

4 - 8 6 4 . 6 4 . 4 4 . 3 4 . 2 4 . 3 4 . 0 4 . 3 4 . 3 4 . 0 4 . 1 3*5 4 . 1 3 . 9 3 . 8 0 . 5 2 , 4 8 0 . 5

1 - 8 7 4 . 3 4 . 0 3 . 9 3 . 8 3 . 6 3 . 8 3 . 7 3 . 4 3 . 4 2 . 8 3 , 1 2 . 7 2 . 3 - 0 .  I - 0 . 7 2 , 4 7 5 . 9

2 - 8 7 4 . 1 3 . 9 3 . 8 3 . 7 3 . 5 3 . 6 3 . 5 3 . 3 3 . 2 2 . 7 2 . 9 2 . 6 2 . 2 0 . 5 0 . 6 1 . 9 2 , 4 8 7 . 5

3 - 8 7 3 . 9 3 . 8 3 . 8 3*6 3 . 7 3 . 7 3 . 5 3 . 4 3 . 0 3 . 3 3 . 0 2 . 8 1 . 7 2 . 2 3 . 7 5 . 4 2 , 5 2 0 . 7

4 - 8 7 3 . 8 3 . 5 3 . 4 3 . 3 3 . 3 3 . 1 3*1 3 . 1 2 . 8 2 . 7 2 . 2 2 . 4 2 . 0 . 1 . 7 0 . 6 0 . 6 1 . 1 0 . 7 - 3 . 8 2 , 4 9 6 . 6

1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 5 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3— 86 4 - 0 6 i - d ? ¿ - 8 7 * - 0 7

PREPARED BY FÉDÉRAL RESERVE BANK O F 5 T .  LOUIS
JANUARY 2 7 , 1988________________________________________
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GROSS PRI VAT E DOMESTIC I NVESTMENT I N CURRENT OOLLARS
_____________ CQHPQUNQ6P ANNUAL RATES Qf C H A N G E __________________________________________________________________

B I L L I O N S  Of
T E R MI NAL______________________________________________ __________________________ I N I T I A L  QUARTER______________________________________________________________________ DOLLARS
QUARTER ANNUAL RATES

I r A J 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8  5 2 - 8 5 Í - 0 5 l - A t 2 - 0 6 3 - 8 6 4 - 9 6 1 - 8 7  2 - 8 7  3 - 0 7

2 - 9 ? 5 9 . 5 4 8 1 . 3

3 - 0 3 4 7 . 2 3 5 . 9 5 19 . 7

4 - 9 3 4 9 . 8 45*1 54*9 5 79 . 8

1 - 0 4 5 4 . 0 5 3 . 3 6 2 . 0 7 1 . 0 6 6 3 . 0

2 - 0 4 4 2 . 0 3 0 . 0 3 8 . 7 3 1 . 2 0 . 7 6 64 . 2

3 - 9 4 3 4 . 9 3 0 . 3 2 9 . 0 2 1 . 3 2 . 2 3 . 7 6 7 0 . 3

4 - 0 4 2 8 . 2 2 3 . 7 2 1. 3 1 4 . 1 - 0 . 2 - 0 . 7 - 5 . 0 6 6 1 . 8

1 - 3 5 22. 1 1 7 . 5 1 4. 7 8 . 0 - 3 . 7 - 5 .  1 - 9 . 2 - I  3 . 3 6 3 0 . 6

2 - 0 5 2 0 . 2 1 6 . I 1 3 . 5 7 . 7 - 1 . 0 - 2 . 4 - 4 . 3 - 4 . 0 6 . 3 6 48 . 4

3 - 0 5 1 6 . 6 1 2 . 6 1 0 . 0 4 . 7 - 3 . 5 - 4 . 3 - 6 # 2 - 6 . 6 - 3 .  1 - 1 1 . 7 Ó2 0 . 6

4 - 8 5 16. 4 1 2 . 0 1 0 . 5 5 . 9 - I .  1 - 1 . 3 - 2 . 3 - 1 . 7 2 . 6 0 . 7 14. 9 6 5 0 . 8

1 - 0 6 1 6 . 9 1 3 . 6 11. 6 7 . 6 1 . 5 1 . 6 1. 3 2 . 6 7 . 0 7 . 3 1 0 . 2 2 1 . 6 6 83 . 4

2 - 0 6 15. 3 1 2 . 2 10. 2 6 . 5 I . 1 I . 1 0 . 8 1 . 8 5.  1 4 . 8 1 0 . 9 9 . 0 - 2 . 3 67 9 . 4

3 - 0 6 13. 2 1 0 . 2 8 . 3 4 . 9 - 0 . 1 - 0 . 2 - 0 . 7 - 0 . 1 2 . 3 1 . 5 5 .  1 2 . 1 - 6 . 5 - 1 0 . 5 66 0 . 0

4 - 0 6 12. 2 9 . 5 7 . 6 4 . 4 - 0 . 2 - 0 . 2 - 0 . 7 - 0 . 1 1. 9 1 . 2 4 . 0 1 . 4 - 4 . 5 - 5 . 6 - 0 . 4 6 6 0 . 2

1 - 8 7 13. 1 1 0 . 5 8 . 9 6 . 0 1 . 0 1 . 9 1. 7 2 . 5 4 . 7 4 . 5 7 . 4 6 . 0 2 . 4 4 . 0 12. 2 2 6 . 3 6 9 9 . 9

2 - 8 7 1 2. 4 9 . 9 0 . 4 5 . 6 1 . 8 1. 9 1 . 7 2 . 4 4 . 3 4 . 1 6 . 6 5 . 2 2 . 2 3 . 4 8 . 5 1 3 . 3 1 . 6 7 0 2 . 6

3 - 0 7 1 1. 0 9 . 5 0 . 0 5 . 4 1 . 9 2 . 0 1 . 0 2 . 5 4 . 2 3 . 9 6 .  1 4 . 9 2 . 3 3 . 3 7 . 1 9 . 6 2 . 2  2 . 8 707 . 4

4 - 0 7 12. 7 1 0 . 5 9 . 2 6 . 0 3 . 5 3 . 8 3 . 8 4 . 5 6 . 3 6 . 3 8 . 5 7 . 8 5 . 9 7 .  3 11 . 3 14. 5 1 0 . 7  1 5 . 7  3 0 . 2 7 5 5 . 6

1 - 83  2 - 8 3  3 - 0 3  4 - 0 3  1 - 0 4  2 - 8 4  3 - 8 4  4 - 8 4  1 - 85  2 - 8 5  3 - 8 5  4 - 8 5 1 - 8 6  2 - 8 6  3 - 0 6 4 - 0 6  1L - 87 2 - Ö ?  3 -

t n i T i AL OOa r T é R

PREPARED BY 
JANUARY 27*

FEDERAL
1900

f tESEftVE ÖAn K OP S T .  L O U IS

GROSS PRI VATE DOMESTIC I NVESTMENT IN 1982 OOLLARS
COMPOUNDED ANNUAL RATES Of  CHANGE_______________________________________________________________________

B I L L I O N S  Of
TERMI NAL_____________________ ___________________________________________________ I N I T I A L  QUARTER________________________________________________________________________ DOLLARS_____
QUARTER ANNUAL RATES

1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 9 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7

2 - 8 3 6 8 . 9 4 8 6 . 9

3 - 8 3 5 1 . 0 3 5 . 0 5 2 4 . 8

4 - 8 3 49*4 40*5 46*3 5 7 7 . 2

1 - 0 4 5 3 . 4 4 9 . 6 5 5 . 9 6 6 . 0 6 5 5 . 2

IM 1 CD <#• 4 1 . 4 3 5 . 2 3 5 . 3 3 0 . 1 2 . 0 6 5 8 . 4

3 - 9 4 3 4 . 2 2 8 . 2 2 6 . 6 2 0 . 6 2 . 8 3 . 6 6 6 4 . 2

4 - 8 4 2 7 . 0 2 1 . 9 1 9 . 5 1 3 . 6 0 .  1 - 0 . 8 - 5 . 0 6 5 5 . 7

1 - 8 5 2 1 . 7 1 6 . 1 1 3 . 2 7 . 5 - 3 . 5 - 5 . 3 - 9 . 4 - 1 3 . 6 6 3 2 . 1

2 - 8 5 2 0 . 2 1 5 . 2 1 2 . 6 7 . 8 - 1 . 2 - 1 . 9 - 3 . 7 - 3 . 0 8 . 9 6 4 5 . 7

3 - 8 5 1 6 . 3 1 1 . 6 9 . 0 4 . 5 - 3 . 3 - 4 . 3 - 6 . 2 - 6 . 6 - 2 . 8 - 1 3 . 2 6 2 3 . 2

4 - 8 5 1 6 . 1 1 1 . 8 9 . 5 5 . 6 - 1 . 0 - 1 . 5 - 2 . 5 - 1 . 9 2 . 4 - 0 . 7 1 3 . 5 6 4 3 . 3

1 - 0 6 1 6 . 4 1 2 . 6 1 0 . 6 7 . 2 1 . 5 1 . 4 1 . 0 2 . 3 6 . 7 6 . 0 1 7 . 1 2 0 . 0 6 7 4 . 4

2 - 0 6 1 4 . 6 1 1 . 0 9 . 0 5 . 9 0 . 7 0 . 5 0 . 1 1 . 0 4 . 2 3 . 1 9 . 2 7 . 1 - 5 . 1 6 6 5 . 6

3 - 0 6 1 2 . 5 9 . 0 7 . 1 4 . 1 - 0 . 6 - 0 . 9 - 1 . 5 - 0 . 9 1 . 4 - 0 . 1 3 . 5 0 . 4 - 8 . 5 - 1 1 . 8 6 4 5 . 0

4 - 8 6 1 1 . 0 7 . 7 5 . 8 3 . 0 - 1 . 4 - 1 . 7 - 2 . 3 - 1 . 9 - 0 . 1 - 1 . 5 1 . 0 — 1 . 9 - 8 . 5 - 10.  1 - 8 . 4 6 3 1 . 0

1 - 0 7 1 2 . 0 9 . 0 7 . 3 4 . 0 0 . 0 0 . 7 0 . 5 I . 1 3.  1 2 . 3 5 . 1 3 . 5 - 0 . 4 1 . 2 8 . 5 2 8 . 5 6 7 1 . 8

2 - 0 7 1 1 . 3 8 . 5 6 . 9 4 . 5 0 . 9 0 . 0 0 . 5 l . l 2 . 9 2 . 1 4 . 6 3 . 1 - 0 . 1 1 . 2 6 . 0 1 4 . 0 1 . 1 6 7 3 . 7

3 - 8 7 1 1 . 0 0 . 2 6 . 8 4 . 5 1 . 1 1. 1 0 . 9 1 . 4 3 . 1 2 . 5 4 . 6 3 . 4 0 . 7 2 . 0 5 . 7 1 0 . 9 3 . 0 5 . 0 6 8 1 . 9

4 - 8 7 1 1 . 4 0 . 9 7 . 5 5 . 5 2 . 3 2 . 4 2 . 3 2 . 9 4 . 5 4 . 1 6 . 2 5 . 4 3 . 3 4 . 8 0 • 5 1 3 . 2 8 . 5 1 2 . 4 2 0 . 3 7 1 4 . 2

1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 * 1 - 8 4 2 - 0 4 3 - 0 4 4 - 8 4 1 -8 5 2 - 8 5 3 - Ö 5 4 - Ó 5 1- Ö 6 5 - 8 6 4 - 8 ¿ 1 - 8 7 2 -B 7 3 - 8  7

ra m i waiter

PREPARED BY l-EOERAL RESERVE BANK UF S I .  L U U 1 T
JANUARY 2 7 t  1986_______________________________________
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GOVERNMENT PURCHASES OF < 
COMPOUNOED ,

t ooos ,
ANNUAL

A>® SERVI CES IN CURRENT 1 
RATES OF CHANGE

DOLLARS

B I L L I O N S  OF
TERMI NAL I N I T I A L QUARTER DOLLARS
QUARTER ANNUAL RATES

1 - 0 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5  4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7

2 - 8 3 4*3 6 7 5 . 2

3 - 8 3 3 . 8 3 . 3 6 8 0 . 7

4 - 8 3 1*6 0 . 3 - 2 . 7 6 76 . 1

1 - 8 4 4 . 3 4 . 2 4 . 7 1 2 . 6 6 9 6 . 5

2 - 8 4 8 . 0 9 . 0 1 0 . 9 1 8 . 4 2 4 . 6 7 3 5 . 8

3 - 8 4 7 . 7 8 . 4 9 . 7 14*1 1 4 . 9 6 . 0 7 4 6 . 6

4 - 8 4 8 . 0 8 . 6 9 . 7 1 3 . 1 1 3 . 2 8 . 0 9 . 9 7 6 4 . 5

1 - 8 5 8 . 3 8 . 9 9 . 9 1 2 . 6 1 2 . 6 8 . 8 1 0 . 3 1 0 . 7 7 8 4 . 1

2 - 8 5 8 . 4 8 . 9 9 . 7 1 1 . * 1 1 . 8 8 . 8 9 . 7 9 . 6 8 . 6 8 0 0 . 5

3 - 8 5 9 . 2 9 . 8 1 0 . 6 1 2 . 7 1 2 . 7 1 0 . 4 1 1. 5 1 2 . 1 1 2 . 8 17. 1 9 3 2 . 8

4 - 8 5 9 . 5 1 0 . 0 1 0. 8 1 2 . 6 1 2 . 6 10*7 1 1. 7 1 2 . 1 1 2 . 6 1 4 . 6 1 2. 1 8 5 7 . 0

1 - 8 6 8 . 2 8 . 6 9 .  1 1 0 . 5 1 0 . 3 8 . 4 8 . 8 8 . 5 8 . 0 7 . 8 3 . 4  - 4 . 6 8 4 6 . 9

2 - 8 6 8 . 4 8 . 7 9 . 2 1 0 . 5 1 0 . 2 8 . 6 8 . 9 8 . 8 8 . 4 8 . 3 5 . 5  2 . 4 9 . 9 8 6 7 . 2

3 - 8 6 8 . 1 8 . 4 8 . 9 1 0 . 0 9 . 7 8 . 2 8 . 5 8 . 3 7 . 9 7 . 7 5 . 5  3 . 4 7 . 6 5 . 3 8 7 8 . 5

4 - 8 6 7 . 8 8 .  I 8 . 5 9 . 4 9 . 2 7 . 7 7 . 9 7 . 7 7.  3 7 . 0 5 . 1  3 . 4 6 . 3 4 . 5 3 . 6 8 8 6 . 3

1 - 8 7 7 . 6 7 . 8 8 . 2 9 . 1 8 . 8 7 . 4 7 . 6 7 . 3 6 . 9 6 . 7 5 . 0  3 . 6 5 . 8 4 . 5 4 . 1 4 . 5 8 9 6 . 2

2 - 8 7 7 . 7 8 . 0 8 . 3 9 . 1 8 . 8 7 . 6 7 . 8 7 . 6 7 . 2 7 . 0 5 . 7  4 . 6 6 . 6 5 . 8 5 . 9 7 . 1 9 . 7 9 1 7 . 1

3 - 8 7 7 . 6 7 . 8 8 . 1 8 . 8 8 . 6 7 . 4 7 . 6 7 . 3 7 . 0 6 . 8 5 . 6  4 . 7 6 . 4 5 . 7 5 . 7 6 . 5 7 . 5 5 . 3 9 2 9 . 0

4 - 8 7 7 . 8 8 . 0 8 . 2 9 . 0 8 . 7 7*7 7 . 8 7 . 6 7 . 3 7 . 2 6 . 2  5 . 4 7 . 0 6 . 5 6 . 7 7 . 5 8 . 5 7 . 9 1 0 . 6 9 5 2 . 8

1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5  4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7

I M TIÀl aUÀftTCPT

PREPARED BV FE DERAL "RESFRVE~F ANIC  OF S T .  L O U IS  
JANUARY 2 7»  1988__________________________________________

GOVERNMENT PURCHASES OF GOODS AND SERVI CES IN 1982 DOLLARS
______________ COMPOUNDED ANNUAL RATES OF CHANGE________________________________________________________________________

B I L L I O N S  OF
________________________________ ________________________________________ I N I T I A L  QUARTER_______________________________________________________________________ DOLLARS

Q U A R T E R A N N U A L  RATÉS
1 - 03 2 - 8 3 3 - 8 3 4 - 8 3 1 - 0 4 2 - 8 4 3 - 8 4 4 - 0 4 1 - 05 2 - 0 5 3 - 0 5 4 - 8 5 i - 0 6 2 - 8 6 3 - 0 6 4 - 8 6 1 - 8 7  2 - 8 7 3 - 8 7

2 - 8 3 U 1 6 5 0 . 9

3 - 8 3 1 . 4 1 . 7 6 5 3 . 6

4 - 8 3 - 1 * 4 - 2 . 7 - 6 . 8 6 4 2 . 2

1 - 8 4 0 . 6 0 . 4 - 0 . 2 6 . 9 6 5 3 . 0

2 - 8 4 3 . 8 4 . 5 5 . 5 1 2 . 2 1 7 . 7 6 8 0 . 2

3 - 8 4 3 . 6 4 . 1 4 . 7 8 . 9 9 . 9 2 . 6 6 8 4 . 5

4 - 8 4 3 . 8 4 . 3 4 . 8 7 . 9 0 . 3 3 . 9 5 . 2 6 9 3 . 2

1 - 8 5 4 . 1 4 . 5 5 . 0 7 . 6 7 . 7 4 . 6 6 . 0 7 0 3 . 4

2 - 8 5 4 . 2 4 . 6 5 . 0 7 . 1 7 . 2 4 . 7 5 . 4 5 . 5 5 . 0 7 1 2 . 1

3 - 8 5 5 . 3 5 . 8 6 . 3 8 . 3 8 . 6 6 . 8 8 . 8 1 0 . 3 15*7 7 3 8 . 6

4 - 8 5 5 . 6 6 . 0 6 . 5 8 . 3 8 . 5 7 . 1 8 . 7 9 . 6 12. 0 8 . 4 7 5 3 . 7

1 - 8 6 4 . 3 4 . 7 5*0 6 . 3 6 . 3 4 . 7 5 . 1 4 . 9 V 0 - 0 . 3 - 8 . 3 7 3 7 . 6

2 - 8 6 4 . 6 4 . 9 5 . 2 6 . 5 6 . 4 5 . 1 5 . 5 5 . 5 5 . 4 5 . 5 2 . 4 - 0 . 6 7 . 8 7 5 1 . 6

3 - 8 6 4 . 5 4 . 8 5 . 0 6*2 6 . 1 4 . 9 5 . 2 5 . 2 5 . 0 5*0 2 . 5 0 . 6 5 . 4 3 . 0 7 5 7 . 2

4 - 8 6 4 . 7 5 . 0 5 . 2 6 . 3 6 . 3 5 . 2 5 . 5 5 . 5 5 . 4 5 . 5 3 . 6 2 . 4 6 . 2 5 . 4 7 . 9 7 7 1 . 8

1 - 8 7 4 . 0 4 . 2 4 . 4 5 . 3 5 . 2 4 . 1 4 . 3 4 . 1 3 . 9 3 . 0 1 . 9 0 . 6 3 . 0 1 . 4 0 . 6 - 6 . 2 7 5 9 . 6

2 - 8 7 4 . 0 4 . 2 4 . 3 5 . 2 5 . 1 4 . 1 4 . 2 4 . 1 3 . 9 3 . 0 2 . 2 1 . 1 3*1 2 . 0 1 . 7 - 1 . 3 3 . 8 7 6 6 . 7

3 - 8 7 3 . 9 4 . 1 4 . 2 5 . 0 4*9 4 . 0 4 . 1 4 . 0 3 . 0 3*6 2*2 1 . 4 3. 1 2 . 1 1 . 9 0*0 3 . 2  2 . 6 7 7 1 . 7

4 - 8 7 4 . 4 4 . 5 4 . 7 5 . 5 5 . 4 4 . 6 4 . 7 4 . 7 4 . 6 4*5 3 . 3 2 . 7 4*4 3 . 8 4 . 0 3 . 0 6 . 3  7 . 5 1 2 . 6 7 9 5 . 0

1------------------
1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5

f W

2 - 0 5

T m ~ n

3 - 0 5

M I l I T P l

4 - 8 5 i - 8 6 2 - 8 6 3 - 8 ¿ 4 - 8 A 1 - 8 7  2 - 8 7 3 - 8 7

PtE^ARfeO BT FEOe RAL RESERVE BANK- Uh S I .  LUUI5
JANUARY 27» 1988________________ ____________
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DI SPOSABLE PERSONAL INCOME IN CURRENT DOLLARS 
________ COHPQUNPEO ANNUAL RATES Of  CHANCE___________

t e r h i >í ¿l I N I T I A L  QUARTER
B I L L I O N S  Of 

OOLLARS
QUARTER

1 - 9 ? 2 - 8 3 3 - 8 3 4 - 6 3 1 - 9 4 2 - 9 4 4 - 6 4 1 - 6 5 2 - 9 ? Í - 9 ? 4 - 9 ? i - . a* 2 - 6 6 3 - 6 6 4 - 8 6 1 - 8 7 2 - 8 7
ANNUAL RATES

3 - 8 7

2 - 8 3 8 . 7 2 * 3 9 5 . 4

3 - 8 3 8 . 5 8 . 2 2 * 4 4 3 . 2

4 - 8 3 1 0 . 5 11 . 4 1 4 . 6 2 * 5 2 7 . 9

1 - 8 4 1 1 . 3 1 2 . 2 1 4 . 3 1 4 . 0 2 * 6 1 1 . 8

2 - 8 4 1 0 . 0 1 0 . 3 l l . O 9 . 3 4 . 8 2 * 6 4 2 . 8

3 - 8 4 9 . 6 9 . 8 1 0. 1 8 . 7 6 . 2 7 . 5 2 * 6 91 . 1

4— 84 9 . 0 9 . 1 9 . 2 7 . 9 6 . 0 6 . 6 5 . 7 2 * 7 2 8 . 6

1 - 8 5 8 . 5 8 . 5 8 . 5 7 . 3 5 . 8 6 . 1 5 . 4 5 . 0 2 *7 6 2 . 2

2 - 8 5 9 . 0 9 . 0 9 . 2 8 . 3 7 . 2 7 . 8 7 . 9 9 . 0 13.  L _ 2 * 8 4 8 . 4

3 - 8 5 8 . 1 8 . 0 8 . 0 7 . 0 5 . 9 6 . 1 5 . 8 5 . 8 6 . 2 - 0 . 2 2 * 8 4 7 . 2

4 - 8 5 8 . 1 8 . 0 8 . 0 7 . 2 6 . 3 6 . 5 6*4 6 . 5 7 . 0 4 .  1 8 . 6 2 * 9 0 6 . 6

1 - 3 6 e . i 8 . 1 8 . 1 7 . 4 6 . 6 6 . 8 6 . 7 6 . 9 7 . 4 5 , 5 8 . 5 8 . 4 2 * 9 6 6 . 0

2 - 8 6 8 . 1 8 . 1 8 . 0 7 . 4 6 . 7 6 . 9 6 . 9 7. 1 7 . 5 6 . 1 8 . 3 8 . 1 7 . 8 3 *0 22 . 4

3 - 8 6 7 . 6 7 . 5 6 . 9 6 . 2 6 . 4 6 . 3 6 . 3 6 . 6 5 . 3 6 . 7 6 . 1 4 . 9 2 . 1 3 * 0 38 . 2

4 - 8 6 7 . 3 7 . 2 6 . 6 5 . 9 6 . 1 5 . 9 5 . 9 6 ,  I 4 . 9 6 . 0 5 . 3 4 . 3 2 . 6 3 . 1 3 * 0 6 1 . 6

1 - 8 7 7 . 4 7 . 3 6 . 8 6 . 2 6 . 3 6 . 2 6 . 2 6 . 4 5 . 5 6 . 4 6 . 0 5 . 4 4 . 6 5 . 9 8 . 7 3 * 1 2 5 . 9

2 - 8 7 6 . 9 6 . 8 6 . 3 5 . 7 5 . 8 5 . 7 5 . 7 5 , 7 4 . 8 5 . 6 5 . 1 4 . 4 3 . 6 4 . 1 4 . 6 0 . 6 3 * 1 3 0 . 6

I CD -J 7 . 0 6 . 9 6 . 4 5 . 9 6 . 0 5 . 9 5 . 9 6 . 0 5 . 2 5 . 9 5 . 6 5 . 1 4 . 6 5 . 2 5 . 9 4 . 5 8 . 5 3 * 1 9 5 . 3

4 - 8 7 7 . 2 7 .  1 6 . 7 6 . 2 6 . 3 6 . 2 6 . 2 6 . 4 5 . 7 6 . 4 6 .  1 5 . 8 5 . 4 6 .  1 6 . 9 6 . 3 9 . 3 1 0 . 0 3 * 2 7 2 . 6

1 - 8 3

e*lCD1<N 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4— 65 1 - 8 6 2 - 8 6 3- Ö6 4 - 8 6 1 - 37 2 - 5 7 1 OB -J

PREPARED BY FE DERAL- RESERVE BANK OF S T *  'L O U IS  
JANUARY 27 * 1988

DISPOSABLE PERSONAL INCOME IN 1982 DOLLARS 
COMPOUNDED ANNUAL RATES Of CHAN6 E________

B I L L I O N S  Of 
DOLLARS

QUARTER
1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7

......  ANNUAL RÁTÉS
3 - 8 7

2 - 8 3 4 , 0 2*3 1 1 , 1

3 - 8 3 4 , 1 4 , 3 2 * 3 3 5 , 4

001 6 , 1 7 . 2 1 0 . 2 2 * 3 9 2 . 7

1 - 8 4 6 . 9 7 . 9 9 . 8 9 . 4 2 * 4 4 6 . 9

2 - 8 4 5 . 8 6 . 3 7 . 0 5 . 4 1 , 6 2 * 4 5 6 . 6

3 - 8 4 5 . 5 5 . 8 6 . 2 4 . 8 2 , 7 3 , 7 2 * 4 7 9 . 2

4 - 8 4 5 . 1 5 . 3 5 . 5 4 . 3 2 , 7 3 , 3 2 , 8 2 * 4 9 6 . 3

1 - 8 5 4 . 7 4 . 8 4 . 8 3 . 8 2 , 4 2 , 7 2 . 2 1 , 7 2 * 5 0 6 . 8

2 - 8 5 5 .  1 5 . 2 5 . 3 4 . 6 3 , 6 4 , 1 4 . 3 5 , 0 8 . 5 2 * 5 5 8 . 4

3 - 8 5 4 . 2 4 . 3 4 , 3 3 . 4 2 , 5 2 , 6 2 . 4 2 , 2 2 , 5 - 3 . 1 2 * 5 3 8 . 2

4 - 8 5 4 . 2 4 . 3 4 . 3 3 . 5 2 , 7 2 , 9 2 . 8 2 , 8 3.  1 0 . 6 4 , 4 2 * 5 6 5 . 5

1 - 8 6 4 . 5 4 , 6 3 . 9 3 , 3 3 , 5 3 . 5 3 , 6 4 , 1 2 , 7 5 , 8 7 , 2 2 * 6 1 0 . 5

2 - 8 6 4 . 7 4 . 8 4 , 8 4 , 3 3 , 8 4 , 1 4 . 1 4 . 3 4 . 9 4 . 0 6 , 5 7 , 5 7 , 6 2 * 6 6 0 . 2

3 - 8 6 4 . 3 4 , 3 4 , 3 3 , 8 3 , 3 3 , 5 3 . 4 3 . 5 3 . 9 3 . 0 4 , 5 4 , 6 3 , 3 - 1 , 0 2 * 6 5 3 . 2

4 - 8 6 4 . 1 4 , 1 4 , 0 3 . 6 3 , 0 3 , 2 3 . 1 3 . 2 3 . 4 2 . 5 3 , 7 3 , 6 2 , 4 - 0 , 3 0 , 5 2 * 6 5 6 . 7

1 - 6 7 4 , 0 4 , 0 4 , 0 3 , 5 3 , 0 3 , 1 3 , 1 3 . 1 3 . 3 2 . 6 3 , 6 3 , 4 2 , 5 0 , 7 1 , 6 2 , 7 2 * 6 7 4 . 6

2 - 6 7 3 , 5 3 , 4 3 , 4 Z \  9 2 , 4 2 , 5 2 , 4 2 . 3 2 , 4 1 . 7 2 , 4 2 , 1 1, 1 - 0 , 6 - 0 , 4 - 0 , 6 - 4 , 3 2 * 6 4 5 . 5

3 - 6 7 3 , 5 3 , 5 3 , 4 3 , 0 2 . 6 ¿♦7 2*6 _ 2*5 2 . 6 2 , 0 2*7 2*4 1 , 6 0 , 4 0 , 6 0 , 9 0 , 0 4 , 5 2 * 6 7 4 . 7

4 - 8 7 3 , 6 3 , 6 3 . 6 3 , 2 2 , 6 2 , 6 2 , 6 2 . 6 2 . 9 2 , 3 2 , 9 2 , 6 2 , 2 1 , 2 1 . 7 2 , 0 1 , 6 4 , 9 5 , 3 2 * 7 0 9 . 7

1 - 6 3 2 - 6 3 3 - 6 3 4 - 6 3 1 - 6 4 2 - 6 4 3 - 6 4 4 - 6 4 1 - 6 5 2 - 6 5 3 - 6 5 * - 6 5 1 - 6 6 2 - 6 6 3—66 4 - 6 6 i - 6 t ¿ - é l i - * 7

18
PREPARED ftV T E P E IU L  R E SERVE BANK OF S I ,  LW J1V
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CORF ( MAT E 
COMPOUNDED j

PROF I T S  AFTER T AXES* 
ANNUAL RATES Of CHANCE

TERMI NAL I N I T I A L  QUARTER
0 I L L  IONS OF 

OOLLARS
QUARTER

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4— 04 1 - 0 5  2 - 8 5  3 - 8 5 4 - 0 5 1 - 0 6 2 - 0 6 3 - 0 6 4 - 8 6 1 - 8 7
ANNUAL A A ÍE S

2 - 8  7

1 - 8 3 2 6 . 4 1 1 0 . 6

2 - 8 3 4 7 . 3 7 1 . 7 1 2 6 . 6

3 - 8 3 4 9 . 5 6 2 . 5 5 3 . 9 1 4 1 . 0

4 - 8 3 3 7 . 5 4 1 . 4 2 8 . 3 7 . 0 1 4 3 . 4

1 - 8 4 3 5 . 5 3 7 . 9 2 8 . 2 1 7 . 0 2 7 . 9 1 5 2 . 5

2 - 8 4 2 8 . 1 2 8 . 4 1 9 . 4 9 . 8 1 1 . 2 - 3 . 4 151 . 2

3 - 8 4 1 9 . 0 1 7 . 8 9 . 2 0 . 3 - 1 . 9 - 1 4 . 0 - 2 3 . 5 141 . 4

4 - 8 4 1 5. 5 1 4 . 0 6 . 5 - 1 . 0 - 2 . 9 - 1 1 . 5 - 1 5 . 2 - 6 . 1 13 9 . 2

1 - 8 5 7 . 8 5 . 7 - 1 . 4 - 8 . 4 - 1 1 . 2 - 1 9 . 0 - 2 3 . 6 - 2 3 . 6 - 3 7 . 8 1 2 3 . 6

2 - 8 5 7 . 4 5 . 5 - 0 . 7 - 6 . 7 — 8 . 8 - 1 4 . 8 - 1 7 . 5 - 1 5 . 3 ^ 1 9 . 6 3 . 9 1 2 4 . 8

3 - 8 5 8 . 2 6 . 6 1 . 1 - 4 . 1 - 5 . 6 - 1 0 . 2 - 1 1 . 5 - 8 . 3 - 9 . 0 10. 1  1 6 . 7 12 9 . 7

4 - 8 5 8 . 8 7 . 3 2 . 4 - 2 . 1 - 3 . 2 - 7 . 0 - 7 . 6 - 4 . 0 - 3 . 4 U . 8  1 6 . 0  1 5 . 3 1 3 4 . 4

1 - 8 6 4 . 6 3 . 0 - 1 . 7 - 6 . 0 - 7 .  3 - 1 1 . 0 - 1 2 . 0 - 9 . 9 - 1 0 . 7 - 2 . 2  - 4 . 1  - 1 3 . 1 - 3 4 . 5 1 2 0 . 9

2 - 8 6 4 . 7 3 . 1 - l . l - 5 . 0 - 6 . 2 - 9 . 3 - 1 0. 1 - 8 . 0 - 8 . 3 - 0 . 8  - 2 . 0  - 7 . 5 - 1 7 . 2 4 . 7 1 2 2 . 3

3 - 8 6 6 . 1 4 . 8 0 . 9 - 2 . 6 - 3 . 5 - 6 . 1 - 6 . 4 - 4 . 0 - 3 . 7 3 . 5  3 . 4  0 . 4 - 4 . 1 1 6 . 0 2 8 . 5 1 3 0 . 2

4 - 8 6 6 . 5 5 . 3 1 . 6 - 1 . 6 - 2 . 2 - 4 . 6 - 4 . 7 - 2 . 4 - 1 . 9 4 . 7  4 . 9  2 . 6 - 0 . 3 1 4 . 7 2 0 . 0 1 2 . 2 1 3 4 . 0

i  — 87 5 .  1 3 . 9 0 . 5 - 2 . 5 - 3 . 2 - 5 . 4 - 5 . 6 - 3 . 6 - 3 . 3 2 . 2  1 . 9  - 0 . 4 - 3 . 2 6 . 7 7 . 4 - 1 . 8 - 1 4 . 1 1 2 9 . 0

2 - 8 7 5*8 4 , 7 1. 5 - 1 . 3 - 1 . 8 - 3 . 8 - 3 . 8 - 1 . 8 - 1 . 4 3 . 8  3 . 8  2 . 1 0 . 0 8 . 9 1 0 . 0 4 . 4 0 . 7 1 8 . 2 1 3 4 . 5

1 CD 6 . 7 5 . 7 2 . 7 0 . 2 - 0 . 3 - 2 . 0 - 1 . 9 0 . 1 0 . 7 5 . 7  5 . 9  4 . 6 3 . 2 1 1 . 3 1 2 . 6 9 . 0 7 . 9 2 1 . 0 2 3 . 9  1 4 1 . 9

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5  2 - 8 5  3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7

* NA TI ONAL INCOME BASI S

PRÉPARÉ0 6 V  r a e f t À L  ftÉSEftVE BANK OF S T .  L O U IS  
J ANUARY ¿ 7 » 1988___________________________________________

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1984-87:11 are published in the July 1987 Survey 
of Current Business and 1983 in the July 1986 Survey of Current 
Business. Estimates for NIPA series for 1929-Si are published in 
The National Income and Product Accounts of the United States, 
1929-82: Statistical Tables.

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INVENTORIES  COMPARED WITH MONTHLY SALES
MANUFACTURI NG AND TRADE

SEASONALLY ADJUSTED
. 72

. 6 8

. 64

.60

. 56

. 52

. 48

. 44

. 40

. 36
1975  1976  1977 1978 1979 1980 1981 1982 1983  1

SOURCE: U.S.DEPARTMENT OF COMMERCE 

« B E G I N N I N G  IN 1982, INVENTORY DATA REFLECT CHANGES IN EST IMAT ION  PROCEDURES.

SHADED AREAS REPRESENT PERIODS OF BUS INE SS  REC ESS IONS .

LATEST DATA PLOTTED: NOVEMBER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU IS
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