National Economic Trends

December 1987

The nation’s current economic expansion reached the five-year mark in November. One of the most remarkable aspects
of this expansion is the continuing decline of the civilian unemployment rate throughout the period, especially in the past
year. Over the five-year period, employment expanded at a 2.7 percent annual rate while the labor force grew at a 1.7
percent rate.

The unemployment rate for November 1987 was 5.9 percent; at the trough of the last recession in November 1982,
it stood at 10.8 percent. The decline occurred in three stages: a sharp drop of 3.6 percentage points during the first two
years, a much slower decline of only 0.3 percentage points from late 1984 to late 1986, and a decline of one percentage
point over the past year.

The accompanying table provides additional detail about the factors that contributed to the unemployment rate decline.
After an initial period of rapid acceleration, employment growth slowed in 1985 and 1986, before accelerating again,
albeit more slowly, in 1987. Growth in the labor force was relatively slow early in the expansion, but accelerated from
1984 to 1986, before slowing in 1987. The 1987 decline in the unemployment rate reflected both the relatively slow growth
of the labor force and accelerating employment.

Since late 1982, the composition of employment growth has also changed. In 1983 and 1984, both service-producing
and goods-producing employment grew rapidly. Service-producing employment continued strong, for the most part, through
1987. Goods-producing employment declined in 1985 and 1986 before strengthening in 1987.

Employment Trends
(percent change)

1987 1986 1985 1984 1983
Civilian noninstitutional
population 1.2% 1.4% 1.0% 1.2% 1.1%
Civilian labor force 1.6 2.2 1.7 1.7 1.1
Total civilian employment 2.8 2.3 1.9 3.2 3.6
Unemployment rate -1.0 -0.1 -0.2 -1.3 -2.3
Payroll employment 2.8 2.0 2.6 4.5 3.5
Service-producing 3.0 29 3.7 4.7 3.2
Goods-producing 2.2 -0.6 -0.6 4.1 4.4

Note: All figures are for the 12-month period ending in November of the year indicated.

— Keith M. Carlson
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TOTAL CIVILIAN EMPLOVWENT
COMPOUNOED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSAND S
NONTH OF PERSORS
4-86 5-86 6-86 T~86 8-86 9-86 10-86 11-86 12~86 1-8T7 2-87 3-87 4-81 5-87 ¢6-81 7T-87 8-87 9-87 10-817
5-86 22 109,165
6-86 346 5.0 1094613
7-86 3.4 4.0 3.0 109+887
8-86 3.1 33 2.5 2.0 110,067
9-86 263 243 led 0.5 =0.9 109,987
10-86 2.3 2.3 1.6 lel 0.7 2.3 1109192
11-86 243 2.3 1.8 1.5 1e3 2.5 246 110,432
12-86 243 2.3 1.9 1.6 Leb6 2.4 2.4 243 1104637
1-67 205 245 2.2 2e1 2.1 2.8 3.0 3.2 Al 111,011
2-87 2.7 24T 244 2.3 2.4 3.1 3¢3 3.5 4.l 4.l 111,382
3-87 2eh 2084 241 2.0 2.0 245 246 246 2T 149 =02 1119368
4-87 2.6 201 2.4 2e4 2.4 2.9 3.0 3.1 303 3.0 2.5  S.l 111,835
5-817 207 340 248 248 2.9 3.4 3.5 3.7 440 349 3.9 6.0 648 1120447
6-817 2066 246 28 208 244 248 248 2B 249 24T 2% 3.2 2.3 =240 1125257
7-81 27 2.8 246 246 2.6 3.0 3.1 3.1 3.3 3l 2.9 3.7  3a2 1.5 Sl 112,727
8-87 28 2.9 2471 247 2e1 3.1 3.2 3.2 3.3 3.2 3.1 3.7 3.4 203 4.5 3.8 113,081
9-87 205 2.5 2.3 242 2.3 2.5 206 245 246 24 2.1 2.5 2.0 049 1.8 0.2 =342 112,772
10-87 206 206 2eh  2eh 204 2T 2.1 2.V 248 246 2.6 2.8 2.4 leb 245 le6 0e6 405 113,187
11-87 2.6 2.6 2.5 2.5 2.5 21 248 2.8 28 241 245 249  2e6 1.9 2.7 2.1 1.5 3.9 3.4 113,500

4-8B6 S-86 6-86 1-86 B8-86 9-86 10-86 11-86 12-86 1-81 2-87 3-87 4-87 S5-87T 6-8T7 7T-3Y 3-87 3-387 I0-37

TRITYAU BONTH

B ) PREPARED BY FEDERAL RESERVE BARK UF ST. LOUTS
DECEMBER 49 1967

PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSAND S
MONTH OF PERSORS
4-86 5-86 _6-86 T-86 B-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 S5-8T 6-87 7-87 8-871 9-87 10-87
5-86 1.7 99+389
6-86 0.4 =08 99+323
71-86 le4 1.3 3.4 99+601L
8-86 1.6 le6 2.7 2.1 99772
9-86 1.9 2.0 29 2.1 3.3 100+039
10-86 1.9 2.0 2.7 2.5 27 241 100+209
11-85 240 2.1 27 2.5 2.6 2.3 245 100+415
12-86 2.0 240 2.5 2.3 2ok 2.1 22 1.8 1004567
1-87 202 2.3 2.8 2.7 2.8 2.1 29 3.0 4.3 1009919
2-a7 243 2e4 2.8 2.7 2.8 2.7 2.8 3.0 3.5 2.8 101.+150
3-87 23 2.3 27 246 2.7 26 2.7 248 3.1 245 2e1 101,329
4-87 244 244 248 2.7 2.8 2.7 2.8 249 3.1 27 2.7 3.2 101,598
5-817 243 243 2e6 245 246 245 26 2e6 2.7 2e4 22 243 1.3 101708
6=817 22 243 245 2.4 2.5 2ok 244 244 2.5 242 2.0 1.9 1.3 1.3 101,818
7-87 243 24 2e6 205 246 245 2.6 2e6 2.7 264 243 2.4 2e1 25 3.7 102+126
8-871 243 23 245 2.5 245 24 2.5 2.5 2.6 243 242 243 2.0 2.2 2.7 1.8 102,275
9-87 2.3 2.3 2.5 2e4 25 2eh 24 2eh 2e5 2.3 242 22 240 2.2 2.4 1.8 1.9 102+434
10-87 2+5 205 27 2.1 2.7 27 2.8 2.8 2+9 27 2.7 2.8 247 3.0 3.4 3.3 4ol 6.5 102+970P
11-87 245 2e6 2.8 2.7 2.8 2e7 2.8 2.8 249 248 2.8 2.8 248 3.0 3.4 3.3 3.8 4.8 3.2 103+244P°

4-86 5-86 6~86 T1-86 8-86 09-86 10-86 11-86 12-86 1-8T 2-8T 3-8T 4-3T7 5-87 6-87 7T-37 B-87 3587 10-87
TRIYTAL RORTH

“P~ PRELTMINARY
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EMPLOYMENT

RATIO SCALE RATIO SCALE
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CONSUMER PRICE INDEX FOR ALL URBAN COMSUMERS, SEASONALLY ADJUSTED
COMPOUMOED AMMNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 19672100
MONTH
4-B6 S-86 6-86 T-86 B8-8% 9-86 10-86 11-86 12-86 1-A7 2-4T7 3-87 4-87 $-87 &-AT T1-87 B8-87 9-87 10-81
5-86 3.0 32644
6-86 4ol 543 327.8
1-86 2:9 _ 2.8 0.4 327.9
8-86 2,6 2.5 1.1 1.8 328.4
9-86 2.8 2.8 2.0 2.8 3.7 329.4
10-86 207 257 2+0 206 3,0 2,2 330,0
11-86 208 247 242 2eT_ 340 2.6 2.9 330.8
_12-86 207 2.6 2.2 246 2.8 2.5 246 242 331.4
1-87 393 3s3  3el 3e5 3.8 3,9 4.4 5.2 8.3 333.6
2-87 3.5 345 3.3 3eT  Aul Asl 4.6 5.2 60T 542 335.0
3-87 306 347 3.5 3.9 4.2  4s3  4eT 5.2  6s2 5.1 5.1 336.4
8-87 3e8 348 3.7 4.1 4.4 4.5 4.8 5.2 6,0 5.3 5.3 5.5 337.9
5-87 308 3.9 3.7 4el 4.3 Aeh 4T 5.0 5.6 4.9 4.9 4.7 4.0 339.0
6-87 3.8 3.9 348 4l 4.3 4.k 4T 4e9  Seh  4eB 4T 4.6  he2 4.3 340.2
7-87 308 348 3.7 4.0 442  4e2  4s5  4sT 5.0 KeS  4eh 442 3.7 3.6 2.9 341.0
8-87 309 4s0 3.9 4el 4¢3 4sh 46 4B 5.1 hel 8.6 4.5 4.2 4.3 43 5.8 382.6
_9-87 308 348 347 440 he2 %32 heh 84S 4.8 4.3 o2 Ae) 3.8 3.8 3.6 3.9 2.1 343.2
10-87 3.8 3.9 348 4.0 4e2  4e2  hok 4.5 4.8  4eh 4.3 402 3.9 3.9 3.8 4e2  3eh_ Aeb 344.5
11-87 308 3.9 3.8 4.0 Aul  4e2 4.3 heh AT 423 4.2 4cl 3.9 3.9 3.8 40 3.4 Al 3.5 345.5

4-86 5-86 6-86 T1-86 8-86 9-86 10-86 11-86 12-86 1-8T7 2-87 3-8T7 4-8T S-87 o6~-87 7-87 8-8T7 &-37 10-37

INITTAL WONTH

) PREPARED BY FEDERAL RESERVE BANK OF 3V, LOUTS
DECEMBER 18y 1907

PRODUCER PRICE INOEX, FINISHED GOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANMUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
4-86 S-86 6-86 T-86 8-86 9-86 10-865 11-86 12-86 1-87 2-87 3-87 4-87 S-87 o~81 1-87 8-87 9-87 l0-87
$-86 6.0 288.8
6-86 4.2 2.5 289.4
7-86  -0.3 =-3.3 -8.8 287.2
8-86 0.9 =—0e7 -243 47 288.3
9-86 1e& De3 ~0e4 4.0 o4 289.1
10-86 1.9 lel 0e7 4ol 3.8 442 290.1
11-86 1e7  1e0  0e7 302 247 23  Ooé 290.2
12-86 1e6 1.0  0o7 27 2.2 1eB 046 0.8 290.4
1-87 2.0 1e5  Lle& 342 29 2.7 242 3.l 5.5 291.7
__2-81 169 Leh  1e3 2.8 2.5 2¢3  1e9 2.4 3.1 0.8 291.9
3-87 203 2.0 1.9 3.3 3.l 3.l 2.8 3.5 4.3 3.8 6.8 293.5
4-87 20T 2.4 2.4 3.1 3.6 3.6 3.5 Aol 4.9 4T 6.8 6.7 295.1
5-87 2eT 2.4 2.8 346 3eh 3.4 303 3.8 Aeh 4.2 5.3 4.6 2.5 295.7
6-87 2046 2.4 2.4 3.5 3.3 3.3 342 3.6 4.l 3.8 4.6 3.9 2.5 2.5 296.3
7-87 206 244 244  3eh 3.3 3.2 3l 3.5 349 3.6 4.2 3.5 2% 2.5 2.5 296.9
8-87 246 2.4 244 3.3 342 3.l 3.0 3.3 346 3.4 3.8 3.2 2.4 2.3 2.2 2.0 2974
9-87 247 245 2e5  3e3 3.2 3.2 3el 3.4 3.6 3.4 348 3.3 2.6 2.7 2.7 2.9 3.7 298.3
10-87 204 201 2.1 249 2.8 247 206 28 340 247 29  2e&%  1e7 1.5 1e3 09 0.4 -~2.8 297.6
11-87 202 200 240 24T 246 205 2e4 25  2e1T 2.4 2.6 2.1 1o5 1.3 lel 07 0e3 -1.4 0.0 297.6
T T T =86 586 686 T-84 B8-834 9-86 10-8¢ 1T 12-8% 1-3T 2-8T 3-87 4-87 AT & BT 7T-8Y O-8¥ ST IO-BY
TRYYTAL WORTW

_SDATA_FOR FOUR MONTHS AGO REVISED VO REFLECT LAVE REPORTING
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PRICES
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PRODUCER PRICE IMDEXs FINISHED CONSUMER FOODS — SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMI NAL INITIAL HMOMTH 1967 = 100
MONTH
4-86 5-86 6-86 T-86 B8-B6 9-86 10-86 11-86 12-86 1-87 2-87 3I-8T7 4-87 5-87 6-87 7-87 8-87 9-87 10-87
5-86 18.1 2755
686 9.6 1.8 2759
7-86 12.1 Fe3 1743 2796
8-86 13.6 1261 177 18.1 283.5
9-86 10.6 8e7 1142 8.2 -0.8 283.3
10-86 10.7 9.3 11.3 93 5¢2 1lle6 285.9
11-86 8.7 Te2 8.4 6e2 206 403 -2.% 28543
12-86 6e9 S5e3 640 3.8 0.5 1.0 =3.9 =5.3 284.0
1-87 3.6 1.9 1e? =0ebh =348 ~—4e5 =9¢3 -12.5 -19.2 279.0
2=-87 3.1 1.6 le6 =065 =-3e¢3 =3.8 =-Te3 =848 -10e5 =049 278.8
__3-87 3.0 leb 1e5 =003 =246 -2e9 =56 =6e4 =—6.7 0.2 1.3 279.1
4-87 4.2 3.0 3.1 le?7 =002 -0l =le9 =—1leB =0.9 640 96 186 283.1
5-87 543 he2 45 3.3 1.7 2.1 0«8 1.3 2.7 Fel 126 18.7 18.8 287.2
6-87 540 4.0 4e2 3.1 1e7 20 0.9 1.4 2e6 Teb 9.8 1247 99 1.7 287.6
1-87 hokh 3.5 3.6 2e6 1.3 1.5 O.4 0.8 1.7 5.7 T.0 8e5 53 -D.8 -3.3 2B86.8
8-87 3.2 203 243 1«2 =0.1 0e0 =lol =0.9 <=0e4% 2.7 3.3 3.6 0e2 =543 =8.6 —13.7 283.3
9-87 3.8 3.0 3.0 241 0.9 le1 0.2 0.5 le1 4.0 4.7 53 2.8 =08 =-1.7 <-0e8 14,0 286+4
L0-87 3.5 2.7 2.8 1.9 0.8 0.9 O.l 0.3 0.9 3.5 4.0 hod 242 =-0.8 -1e5 =0.8 6e3 =048 28642
11-87 3.5 248 248 240 1.0 1.1 Oeh 0.6 1.2 3.5 3.9 4.3 204 =0e1 -0.5 0.2 Se3 1.3 3.4 287.0

4-86 5-86 6-86 7T1-856 3a-86 9-85 10-86 I1-B86 17-86 1-837 2-87 3-87 A-8T7 5-87 &-87 T-87 B8-87 9-87 10-87

TRITTAT RORTH
SDATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BARK UF ST. LOUIS
DECERBER 11y 1987

PRODUCER PRICE INDEX, FINISHED COODS» EXCLUDING FOODS - SEASONALLY ADJUSTED®
COMPOUMNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
4-86 5-86 6-86_T-86 B8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87 9-87 10-817
5-86 245 290.9
6—85 2.5 2.5 291.5
1-86 ~4e3 -Teb =-16.7 287.1
8-86 =3e2 =5.0 -8.5 Oe 4 2872
9-86 “leb 2.6 -4.2 267 5.1 288.4
10-86 ~1s0 =-1o7 -—2e8 204 3.4 1.7 288.8
11-86 =06 =-1.1 -l.8 2e3 3.0 1.9 2e1 289.3
12-86 =0s2 -0e6 -lel 2e4 2.0 21 2.3 265 289.9
1-87 le4 le3 lel heod 53 Se3 65 8.8 15.5 293.4
2-87 lo4 1.3 1e2 4.0 4.6 4e6 5.3 bob 8.3 1.6 293.8
3-87 2.1 21 240 4eb Se2 5.3 6.0 7.0 8.5 52 8.9 295%.9
4-87 202 2e1 241 Aot 4.9 4.9 5.5 be2 Tel 4ob 5.9 2.9 29646
5-87 1.8 le7 1.6 3.7 4e1 3.9 4.3 4.6 5.0 26 249 0.0 =28 295%.9
6-87 1.9 1.8 1.7 3.6 3.9 3.8 4.1 beot 47 2eb 249 0.9 0.0 2.9 296+.6
7-87 2e1 2.0 2.0 3.7 4.0 3.9 4.2 hoh 4.7 3.0 3.3 1.9 1.6 3.9 5.0 297.8
8-87 2e4 2+ 4 2.4 4.0 4ot 43 45 4.8 Se1 3.7 4.1 3.1 3.2 Se2 be b 1.9 29947
9-87 23 203 203 3.8 440 4.0 462 44 4e 6 3.3 3.5 2.7 2.6 4.0 4od 4e1 O« 4 299.8
10-87 2.0 1.9 1.9 3.3 3.5 3.4 3.3 3.6 3.7 2e5 2e6 1.7 1.6 25 243 15 -1e6 -39 298.9
11-87 1.8 1.8 1.7 3.0 3.2 3.0 3.1 3.2 3.3 2.1 2.2 1e4 1.2 1.8 1.6 0e8 ~1o35 <~2+4 -1.2 298.6

TRYTTAL WOWTH
*DATA FOR FOUR MONTHS AGO REVISED TQ REFLECT LATE REPORTING

PREP .
OSCEMBER 11, 1987
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INDUSTRIAL PRODUCTION

RATIO SCALE RATIO SCALE
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PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: NOVEMBER PREL IMINARY
PREPARED 8Y FEDERAL RESERVE BANK OF $T. LOUIS
INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1977 = 100
MONTH
4-86 5-86 6-86 T1-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-8T7 7-87 8-87 9-87 10-87
5-86  -3,.8 12443
686 =2.9 -1.9 12441
7-86 0e3 2.4 1.0 124.8
8-86 0s5 149 3.9 1.0 124.9
9-86  ~0e4  0s5 1o3 <-leo& =3.8 124.5
10-86 1.0 1.9 249 146  1e9 840 12543
11-86 1o 2.3 3al 242 246 5.9 349 125.7
12-86 2e5 3.5 4eh 3.9 4.6 Teb  Tes 1140 126.8
1-87 L1e6 203 209 243 245 K42 249 24 =5.5 1262
2-87 243 340 346 3.2 3.6  Sel  heh 4.5 1ok 8.9 127.1
3-87 204 340 346 3el 3.5 4.7 hel Aol 1.9 5.8 249 127.4
4-07 242 2T 3.2 2.8 3.0 4.0 3e4 3.3 le4 3.9 le4 0.0 127.4
5-87 206 3el 346 3.3 3.5 4.5 4.0 440 2T 4e8 3.5 3.8 T8 128.2
6-87 340 346 440 3.8 4.0 540  4e6  4eT 3.7 5.6 4e8 S.4 8.3 8.8 129.1
7-87 348 403 4eB 406 S5eD 59  5eT 59 5.2 Tel 6eT TeT 10e4 118 1449 130.6
8-87 309 4ok 449 4eT 5.0  5¢9  SeT 5.9 5.2 649 6.6 Ted 92 9.7 10s2 5.7 131.2
9-87 345 4.0 4eh 4.2 44 Sel  4e9 5.0  4e3 5.6 5.2 5.6 66T 645  SeT  lok =247 130.9
10-87 309 403 4eT 4ot 409 5.5  5¢3 5.5 449 662 548 643 Tebh Te3 69  hed 3.7 10.6 132.0P
11-87 3e9  heh AT 446 4eB 505 543 B4 4.9 640  S.T 6ol TeO 648  6eh  heh 4.0  Te6 Kb 132.5¢

4-86 5-36 6-86 T-36 ©6-86 9-86 10-86 11-86 12-86 1~-87 2-87 3-81 4-87 5-87 o6-87 7T1-B7 ©6-87 9-87 10-87

TRITTAL HORYH

P- PRECTHINARY

PREPARED BV FEDERAL RESERVE BARK OF 3T. LOUTS
DECEMBER 14, 1987
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PERSONAL INCOME

RAT!0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.2 ~ 4.2
4.0+F 4.0
3.8 - =7 3.8
. 3.8337
3.6+ 3.6
3.4 - 3.4
3.0 - A 3.2
f9.3{/,,//*/
3.0 - 3.0
,/./
2.8 4.3z ]/, 2.8
2.6 /( 2.6
+/3.27
2.4 2.4
+5.37
2.2 S 2.2
12,027,
2.0 ¥ T S T T 520
R Y y : N
e ¢ B d b 3
|8 ' 4 Ll 4 4 14
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOQURCE: U.S. DEPARTMENT OF COMMERCE
PERCCNTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: NOVEMBER PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
PERSONAL [NC ONE
N come 13 —
BILLIONS OF
__TERMINAL INLTIAL MONTH . o DOLLARS
MONTH ANNUAL RATES
4-86 5-86 6-86 J-Bo 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-47 4-87 5-87 6-87 7-87 8-87 9-67 10-87
5-86 0.0 3,525.9
6-86 0o 0.8 3+528.1
7-856 1.7 2e5 42 3,540.3
8-86 2.3 3.1 4.3 4eb 3+¢552.9
9-86 2.9 3.6 4.5 4.7 5.0 3:567.5
10-86 3.0 3.5 4.3 403 42 3.4 3¢577.5
11-86 3.2 3.7 403 443 443 3.9 hob 3¢590.3
12-856 3.7 he3 4.9 Se0 562 S5e2 6.1 7.9 34613.0
1-87 4.0 4.5 Sel Se2 5ok 565 662 T.1l 6e3 3y631.5
_ . 2-87 540 55 6.1 be b 68 Tel - 291 9.3 10.1 13.9 346712
3-87 4.9 Se & Se? bel [ X%) 6.6 T«3 8.0 8.0 8.9 bol 3¢683.4
4-87 50 Se5 Se 9 601 [- X% ] 6o 5 Tel Teb6 Teb 8,0 Se 1l 662 3,701.9
5-87 4.8 S5e2 Se 6 Se7 569 6.0 beok 67 6e5 65 4o1 4.2 262 3,708.5
___6-87 beb 449 Se3 Set Se5 506 5.8 6.0 5.7 S5e6 3.6 3.5 22 262 39715.3
7-87 4.8 5e2 Se% S5eb Sel 5.8 6e1 6e3 Hel 640 405 4eb 401 Sel 8.0 3,739.2
8-87 5.0 Se3 566 SeT 58 5.9 662 64 662 662 4.9 Se1l 4.8 5«7 7.5 Tel 3476046
9-87 Sel Sek 5.7 5.9 6.0 6.0 63 645 643 643 563 5.5 Seb 602 Te5 T.3 T.5 3978342
10-87 6ol 64 648 T+.0 Tol 7.3 Teb T.9 1.9 8e1 T4 1.9 B8e2 9.4 113 12.5 15,2 23.6 348506
11-87 Seh Se1 60 662 6e3 6o & 6.6 648 6.7 6eT 5.9 b6e2 642 609 T8 Te8 8.0 8.3 -S5.1 3,833.7P
4~-86 S-86 6-86 11-86 B8-86 9-86 10-86 11-86 12-B6 1-87 2-87 3-87 4-87 5-87 6-87 7T1-8T 8-87 9-87 10-87

INITIAL HDNTH

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUTS

DECEMBER 18, 1987

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



RETAIL SALES

RATIO SCALE RATIO0 SCALE

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS

145 145

140 140

135 135

130 *5.02 130

125 e W I 125
)U /’ 125.9

120 — 120

YA

115 115

110 /\ 110

105 7N 105

100 /\/ 100

95 95

0.3t

90 ”'-/\N_y/\ 90

85 ] 85

80 / 80

+9. 827 W

7S5 f/l 70,57 75
S A

70 %f ® 8 N NI
&uﬂ.vp @i § § 3 ?

65 44 4 4 } 4 65
1979 1980 1981 1982 1983 1984 1985 1986 1987

SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED:

OCTOBER, NOVEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
4-86 5-86 6-86 1-86 8-86 9-86 10-86 l1-86 12-86 1-87 2-87 3-87 4-87 5-87 6~-87 7T7-87 8-87 9-87 10-87
5-86 1501 1194507
6-4d6 7.8 1.0 119,605
7-86 8.3 5.0 9.1 1204478
8-86 9e5 77 1le2 13.3 1214735
9-86 23e8 2601 35.7 Sl.4 10244 129,101
10-86 Tel 545 6.7 5.9 2.4 =48.2 1224222
11-86 S5e2 3.7 4.2 3.0 =062 =299 =542 121+683
12-86 1263 1149 138 14.8 1542 =4.5 29.6 77.0 1274613
1-87 0eS =1e2 =le5 —-3el =—=bol =225 ~lleh =lbek =58.6 1184579
2-87 643 5¢4 5.9 545 4.2 =87 Sel 8.8 =-14.7 75.7 1244280
3-87 6.0 561 Seb 5.2 hel 6.9 4.7 Te3 =9.1 34.6 3.1 1244593
4-87 5.8 Se0 Se 4 5¢0 4.0 —5.4 4.5 6e6 =60l 2343 3.3 3.6 124,960
5-87 543 4.5 4.8 hoh 34 -4.9 3.7 5¢3 =5.1 16.8 1.9 1.3 -0.9 1244867
6-87 5.9 S5e2 56 5¢3 4e5 =29 Sel 6e6 =20 l6e4 50 546 6.6 14.8 12649307
7-87 6.0 Seb Se7 55 4.8 -1.9 543 6e7 =07 148 5e5  bal 6.9 11.0 Tet 127,061
8-87 6.8 a3 646 6.5 509 ~0el 6e6 8.0 1eb6 1544 T.6 8.6 9.8 1347 13.1 19.2 1284931
9-87 Sel 4.5 4.8 4.5 3.8 -l.8 4el Sel =0.9 1046 3.5 3.6 3.6 4.7 1«5 =—1e3 -1842 1264790
10-87 4e2 305 3.8 3.4 27 =25 2.8 3.6 -le8 8.0 1.7 1.5 1.1 15 =—leb6 —4%ek -lb4eé -10.3 125+645P
11-87 asl 3.5 3.7 3.3 2T =242 2.7 3o4  -1.5 Teb 1.7 1.5 1.2 le6 =069 =28 =9.2 =-4.3 2.0 125+855¢c
4-86 5-86 6-86 T-86 B-86 9-8% I0-86 11-86 12-86 1-81 2-8T 3-8T &-87 5-87 &-81 T1-87 B-87 9-87 I0-87

TRITTALC RONTH

P- PRELTMIRNARY
€- ESTIMATED

PREPARED BY FEUERAL RESEHVE BARK
DECEMBER 1ls 1987

OF ST. LUUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HOURLY COMPENSATIONy BUSINESS SECTOR
QUMDED ANNUAL RATES OF CHANGE

Lonp
TERMINAL S INITIAL QUARTER 1977=100
QUARTER
4-82 1-83 2-83 3-83 4-83 ]-84 2-84 3-064 4-84 1-A%5 2-84% 3I-85 4-~-8% 1-86 2-86 3-86 4=86 1-67 2-87
1-83 3.8 159.8
2-83 3.2 2e5 160.8
3-83 22 229 Lle5 161.4
4-83 3.3 3.2 3.5 5.6 163.6
___1-84 3.8 3.8 4e2 5«5 545 165.8
2-8% EXY:) 3e5 3.8 4.6 4.1 2.7 166.9
3-8¢4 3.7 3.7 3.9 4.5 402 3.5 4o b 1687
4-8% 3.7 3.7 3.9 bob 401 3.6 41 3.8 170.3
1-85 3.9 3.9 4.1 4¢5 4.3 4.0 hed 4.4 5.0 172.4
2-85 4.0 4.0 42 406 4o 4 4.2 4.6 4.7 Se1 S5e2 174.6
3-85 401 402 hebd 47 4e06 4e5 4.8 4.9 5.3 Sed 5«6 177.0
4-85 4.2 403 45 4.8 4o7 4. 6 4.9 5.0 5.3 Seé 55 53 179.3
1-86 4.2 402 4.3 4.6 4e5 be b 4.6 4.7 4.9 4.8 4.7 402 3.2 180.7
2-86 4ol 4o 4¢3 4.5 4o & 4.3 45 4.5 4.6 4.5 hob 3.9 3.3 3.4 18242
3-86 4.0 4.0 he2 heh 4e3 4e2 4.3 4.3 bob 4.3 4.1 3.7 3.2 3.2 3.1 183.6
4-85 4.0 4.0 4e1 4¢3 4.2 4.1 4.2 402 4.3 4.2 4.0 3.7 3.3 3.3 3.3 3.5 18542
1-87 3.8 3.8 3.9 4.1 4.0 3.9 4.0 3.9 3.9 3.8 3.6 3.3 2.9 2.8 246 24 1.3 185.8
2-81 3.8 3.8 3.9 4.0 3.9 3.8 3.9 3.9 3.9 3,8 3.6 3.3 3.0 29 2.8 2.7 2.3 3.3 187.3
3-87 3.8 3.8 3.9 4ol 4.0 3.8 3.9 3.9 3.9 3.8 3.6 3.4 3.1 3.1 3.1 3.1 2.9 3.7 401 189.2

4-82 1-83 2-83 3-83 4-83 1-84 2-84 3I-84& 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
DECEMBER 3, 1987

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
COMPOUNDED ANMUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1977=100
QUARTER
4-82 1-83 2-83 3-33 &-83 1-84 2-84 3I-f4 4-84 1-89 2-8% 3-8%5 4-85 1-86 2-86 3-86 4-86 1-97 2-87
1-63 3.6 101.9
2-83 _4.8 6.0 103.4
3-83 2.6 2.2 -1.5 103.0
4-83 2.7 2eb 0.6 2.1 103.7
1-84 3.2 3.1 262 4ol 55 105.1
2-8% 3.0 29 2.1 3.4 3.7 1.9 105.6
3-84 2e5 23 leb 2eh 243 0.8 -0oh 105.5
4-84 2e4 2.2 le & 262 2.1 1.0 Oe b 1.5 105.9
1 -85 2o 2e2 lo7 2.3 242 1.3 1.1 le9 2e3 106.5
2-85 2e4 23 1.8 2.3 262 le 6 1.5 2.2 25 2.7 107.2
3-85 245 2ok 2.0 245 2.5 2.0 240 2e6 2.9 3.2 3.8 108.2
4-85 202 2.1 1.7 2e1 2.0 1.5 lo4& 1.8 1.9 1.8 1.3 -1l.1 107.9
1-86 25 24 2.1 245 2ok 21 2.1 25 2.7 2.8 249 24 Sel 109.5
2-86 2e4 263 240 263 243 1.9 1.9 2e3 2.4 2e4 2e3 1.9 3.4 0.7 109.7
3-86 2.2 2.1 1.8 201 2.0 1.7 1.7 l.9 2.0 1.9 1.8 1.3 2.1 0.2 -0.4 109.6
4-86 2.1 2.0 1.7 1.9 1.9 1.5 1.5 1.7 17 1.7 1.5 1.0 1.6 0.1 =0.2 0.0 109.6
1-87 2.0 1.9 1.6 l.8 1.7 l. 6 le& 1.6 l.6 1.3 1.3 0.9 1.3 0.2 0.0 0.2 0.4 109.7
2-87 1.9 1.8 1.6 1e8 1eT  1e% Lot L6 Le6 1+5 1e3 1.0 1.4 0.4 0o4 0.6 0.9 1.5 110.1
3-87 240 1.9 1.7 1.9 1.9 1.6 1.6 le7 1.8 1.7 leb le3 le7 1.0 1.0 1.4 1.8 246 3.7 11l.1
4~-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
IRITIAL QUARTER
PREPARED BY FEDERAL RESERVE BANK OF §t. Louls
DECEMBER 3, 1987
Digitized for FRASER 10

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO0 SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
220 220
) ]
200 (¥ N 200
180 N N 180
N N *2.31 —
h *0.77 A
|~ ] baeem""T" 170.2
160 9o m—— 160
w2 01 -
]
140 y UNIT LABOR COSTS ;‘,_/,”140
120 [ —]
o 240
Nl‘lﬂ ”l‘l’l/ﬂl}l'ﬁ Yo/ Glied 220
100 | | 4|
200 200
[ [ —
*3. 97 |
180 " 189.21 180
* ’C/v”':::::::————"‘
160 %) 160
.o, 7z //K HOURLY
140 y couFENERT on ;3,140
120 ] ]
157 0778 E R RV %/ 14s
4 | S I
100
125 125
l *1. 61 I
*3. 0z AT
AL e s G i1t
105 105
[\v:jc t
| - QUTPUT P HOUR
=151 " oF AL "R <NE
85 85
? 3 3 % R 3
g { § % 5 §
N
5 1 3 3 2 3
g5 4 4 4 L g5
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE AMNNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 3RO QUARTER
PREPARED BY FEDERAL RESERVE BANK OF $T. LOUIS
UNIT LABOR COSTS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHAMNGE
_ TERMINAL INITIAL QUARTER 19772100
QUARTER
4-82 1-a3 2-43 3-A3 4-83 1-A% 2-As 3-84 4-A% }-85 2-AS 3-A% 4-4% 1-86 2-86 I-86 4-86¢ 1-67 2-87
1-83 040 156.8
2-83 =17 =3,3 155.5
3-83 =0s1 =0Q.1 3.1 1567
4-83 0.6 0.8 2.8 2.6 157.7
1-8% 0e5  0s6 2.0 144 0.3 157.8
2-8% D99 [OFS-] | X ] 1ol Q4 0.3 158.0
3-84 1ol 1e3 203 2.0 169 2.7 %9 159.9
4-84 103 1ok 2e3 201 2.0 2.5 3.6 2.3 160.8
1-85 lod  1ab6  2e3 242 2.1 2.6 3e3 2.5 2.8 161.9
2-85 1.5 1eT 243 242 241 2.5 3.0 2.4 2.5 2.2 162.8
3-85 1e6  1aT 243 242 241 2.& 248 23 243 2e1 2.0 163.6
4-85 109 201 27 246 2.6 3.0  3e4 3.1 3.3 3.5 4.1 6.3 16641
1-86 1e6 1ol 202 241 240 243 245  2e1  2¢1 149 1e8 1T =246 165.0
2-86 L1e7 148 242 242 241 2e3 246 242 242 241 241 2.1 0.l 2.9 166.2
3-86 1e8 129 243 202 242 244 246 2e3 2.6 243 243 2.4 lel 3.1 3.2 167.5
4-86 1e9 2.0 2.4 2% 2e3 245 24T 245 25 25 25 246 1ol 342  3eh  3eb 169.0
1-87 1e8 2.0 243 243 242 248& 246 2.3 243 243 243 243 146 24T 2.6 23 1.0 16904
2-87 L1eB 149 203 242 242  2e& 2e5 243 203 242 2.2 243 1leb 2.5 2.4 2e2 1ok 1.9 170.2
3-87 Le7 18 2el  2e1 240 242 263 200 20l 2.0 240 2.0  leb 201 169 1.6 0.9 0.9 0.0 1702
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-8T 2-81

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

DECCMDER 3, 1987

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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CRO5S NATIONAL PRODIXY IN CURRENY DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BICLCTORS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ~ ARNUAL WATES
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-65 2-85 3-65 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 6.8 34265.8
2-83 9.9 13.0 303674
3-83 P71 11.2 Fe & 3e443.9
4-83 10e4 116 10.9 12.4 39545.8
1-84 Lled 125 12.4 13.9 15.4 3967469
2-84 1069 118 11.5 12.2 12.1 8.9 3275462
3-84 1042 108 10+3 1046 1040 Teb 5.8 3+807.9
4-84 9.5 9.9 Yo b Fe b Be6 be5 5.3 4.7 348518
1-85 9.3 9e 6 9l 9.0 8e4 be7 6.0 6.0 To4 3¢921.1
2-85 849 91 86 8.5 Te? 605 548 548 G b S5e5 3497366
__3-85 8.7 8.9 8.5 8e3 T.8 6e6 6.1 6.1 6eb 603 Tel 4+042.0
4-85 8.5 8e7 8.2 8ol Teb 65 6ol 602 606 643 67 63 491044
1-86 Be4 8.5 8e1 8.0 T.5 666 63 63 66 65 6.8 67 7.0 4elTheb
2-86 8.0 8e1 1.7 16 Tel 6.2 59 59 61 5¢9 6.0 Se6 S5e3 3.6 4921166
3-86 1«9 1«9 1.5 Teb 7.0 601 S5e8 58 6.0 5.8 5.8 5.5 53 4ob 53 4926549
4-86 Te5 1.5 Tel 7.0 605 5.8 5.5 Seb 55 S5¢2 52 4.8 45 3.6 3.7 2ol 49288.1
1-87 T.6 1.6 Te2 Tel 6o 7 6.0 Se7 Se7 59 Se7 Se7 Se5 S5e3 4.9 S5e¢3 Se3 8.6 4¢37767
2-87 7.5 Te5 Ta2 7.0 6o 6.0 58 58 549 Se7 5«8 Seb Se5 S5e2 5.5 Seb Te5 603 49445.1
3-87 7.5 Te5 T.2 Tel 6.7 6.1 59 5.9 640 5.9 5.9 5.8 5¢7 5.5 5¢9 6ol Tt 6.8 7.3 4552440

4-82 1-83 2-83 3-83 4-83 1-84 2-8% 3-B4 4-84 1-85 72-8% 3-85 &-85 1-86 2-B& 3-8% *-8% I-BT Z-87

TRITTAL QUARTER

PREPARED BY FEDERAL RESERVE BARK UF sST. COOIS
DECEMBER 17, 1987

GROSS NATIONAL PRODUCT IN 1982 DOLLAKS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLTONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER
4-82 1-8B3 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-817
1-83 3.5 3418646
2-83 Geoh 93 3925843
3-83 6e3 1.7 640 3430644
4-83 6e5 Te5 607 Te3 343651
1-84 Te3 8.3 8.0 9.0 10.7 39451.7
2- 04 7.0 1.7 Teb T«8 8.1 55 3¢498.0
3-84 Ge b 6.9 6o b 6.5 6.2 4.0 2+6 39520.6
4— B4 58 6e1 S5+6 5.5 Sel 3.2 2.1 1.7 3953562
1-85 546 548 Se3 S5e2 4.8 3.4 27 2.8 3.8 3056847
2-85 502 Seé 4.9 4.8 4ob 3.1 2.5 2.5 3.0 2e1 345671
3-85 S5e1 5«3 4.8 4.7 4¢3 3.3 2.9 2.9 3e3 3.1 4.1 3+623.0
4-85 4.9 Sel 4.7 4.5 42 3.3 29 3.0 3.3 3.1 3.6 3.1 3+650.9
1-86 5.0 Sel 4.7 446 4.3 3.5 3.2 3e3 3.7 3.6 4e2 4.2 5.4 3+698.8
2-86 4.7 4.7 4o 4 42 3.9 3.2 2.9 3.0 3.2 3.0 33 3.0 3.0 0.6 3+T704.7
3-86 hokh 4e5 4e1 4.0 3.7 3.0 2.7 248 2.9 2.8 2.9 246 243 1.0 le4 3+718.0
4-86 4e2 4.3 4.0 3.8 3.5 2.9 26 246 2.7 246 2.7 2ok 242 le2 1.5 1.5 3+731.5
__1-87 43 4.3 4.0 3.8 3e6 3.0 248 2.8 29 2.8 2.9 2e7 246 20 24 2.9 4ot 3¢T7262
2-67 42 402 3.9 3.7 3.5 3.0 2.8 248 2+9 2.8 249 27 2.6 2.1 2+4 248 3.4 2.5 3979543
3-87 4e2 4e2 3.9 3.8 3.6 3.1 29 249 3.0 29 3.0 249 29 245 2.8 3e2 3.7 o4 403 3+835.9

4-82 1-83 2-83 3-B3 1-3Y T-3% Z7-B% 3-3% 3-B% 1-B% JX-8% 3-8% &-%% [1-85 2-86 F-B% %-8& 1-87 Z-®7
TATTTAC QOARTER

DECEMBER 17y 1987

Digitized for FRASER 12
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.8 4.8
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ﬁoan/ijf 3:6

:}’
v0.60" 3 CURRENT DOLLARS
3.2 +8. 37 \_V 3.2
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5 oL ) 4 y 4 B 4 4 L D
1979 1980 1981 1982 1983 1984 1985 1986 1987

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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Digitized for FRASER
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GENERAL PRICE

INDEX*

RATIO SCALE RATIO SCALE
1982=100 1982=100
125
v 1 7 123
20 . : > 120
120 % 13 13
~ - ~ v’////\
sl 8 3 1///’/75'9115
*J'y/
110 /////, 110
105 = 105
+5. %/
100 100
*8. ‘/_4%/
95 95
90 / 90
+/0.01
85 §;7 85
8. 7% / N 3 X Y
80 N N N > 80
S S } N
8 3 2
75 4 4 ' 2 R
1979 1980 1981 1982 1983 1984 1985 1986 1987

BAS USED 1IN NATIQNAL iNCOME ACCOUNTS

PERCENTAGES ARE ANNUAL RATES OF CHANGE
LATEST DATA PLOTTED:

3RD QUARTER

SOURCE: U.5. DEPARTMENT OF COMMERCE
FOR PERIODS INDICATED.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

TMPLICIY PRICE DEFLATOR FOR GRO3S NATIONAL PRODUTY
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INETIAL QUARTER 1982 = 100
QUARTER
4-82 1-83 2-83 3-83 4-83 1-84 2~84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-817
1-83 3.2 102.5
2-83 3.2 3.2 103.3
3-83 3.3 3.3 3.5 104.2
4-83 3.6 3.8 4el AT 105.4
1-84 3.8 3.9  4e2 4.5 4.2 106.5
2-84 346 37 3.9 4e0 3.6 3.0 107.3
3-84 306 3.7 348 348 3.6 3.2 3.4 1082
4-84 3.5 346 3.6 3.7 3.6 3.1 3.2 3.0 109.0
1-8% 305 345 346 346 3.4 3.2 3.2 3.2 3.3 109.9
2-85 3645 345 3e6 346 344 3.2 343 3.2 3.3 3.3 110.8
3-8% 34 345 3¢5 345 343 342 32 3¢l 342 34l 249 111.6
4-85 306 3e6 3.4 3.4 3.3 34l 3el  3el 3.l 3.0 2.9 2.9 112.4
1-86 363 3e3  3e3  3e3 3ol 340 249 2.9 29  2eT 245 2.3 le8 112.9
2-86 302 362  3e2 322 3el 3.0 249 2.9 2.9 248 246 245 243 2.9 113.7
3-86 3e¢3 343 363 343 3el 340 340 3.0 3.0 2.9 2.8 2.8 2.7 3.2 3.6 11447
4-86 3ol 3el  3el 34l 2e9 2.8 248 2.7 2eT 246 2.5 244 242 2.4 2.1 0.7 114.9
1-87 302 342 322 3ol 3e0 249 249 2.9 248 248 2T 2.T 246 208 248 2.5 4.2 116.1
2-87 302 342 342  3e2 3ol 340 3.0 249 29 249 248 2.8 28 3.0 3.0 2.8 3.9 3.5 117.1
3-81 362 342 362  3el  3e0 2.9 249 249 209 269 248 2.8 2.8 2.9 2.9 248 3.5 3.l 2.8 117.9
4-82 1-83 Z-83 3-83 4-83 1-84 Z-34 3-%% 434 1-3% 2-%% 3-3% -85 1-8& 2-8% 3-B% i-8% I1-m7 2Z2-%7
—IRTVIALC QUARVEN
PREP -

DECEMBER L7+ 1987
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PERSONAL CONSUMPTION EXPENOITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BICCIORS oF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER A
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-835 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 5.7 2+146.6
2-83 943 13.0 2921340
3-83 963 11e1 e 3 2926248
4-83 9.4 10.6 Fe5 9.7 2¢315.8
1-84 9.1 1040 9.0 8.9 8e1 29361.1
2-84 Fe2 1040 Fe2 Fe2 8.9 9.8 2+417.0
3-84 8.7 Fe2 8.5 843 7.8 T.7 S¢6 29450.3
4- 084 8.5 3e9 8.3 8.1 T.7 7.5 (223 Te2 29493.4
1-85 Be b 940 Bebd 8.3 8.0 8.0 Te4 8.3 Vo 4 295499
2-85 8.6 Be9 Beh 8.3 Be1 8.1 Te7 8.3 8.9 8e4 29602.0
3-85 8e7 9.0 8.6 845 8e4 8e4 8ol 8.8 93 9.3 10.1 29665.4
4-85 8.4 0.7 Be3 842 8.0 8.0 T.7 8e.1 8e3 T.9 T.7 Se3 2+700.1
1-86 8.2 Be4 8.0 T.9 TeT T.7 Teb Te7 7.8 Teb Te0 5.5 S5e7 29737.9
2-86 T.9 8el Ta7 Teb6 Tob 7.3 T.0 Te2 Te2 6.7 63 Sel 4.9 4e1 2976548
3-86 81 843 T.9 7-8 Te7 T.6 To4 Teb Te7 Teb Te2 Gok 6.8 Toeh 10e7 298371
4-86 T.8 Te9 Te6 1.5 Te3 T.2 609 Te1l Tel 6eT 6.5 58 549 5.9 608 3.1 2985846
1-87 Te6 Te8 Teb 7.3 7.1 T.0 68 6.9 6.8 6e5 63 Seb S5e7 57 6e2 4.0 5.0 2+6893.8
2-81 Te0 Te7 Teb Te3 Tel 1.0 608 b0 9 69 646 So b 58 59 640 Soh 540 60 Tel 29943.7
3-87 Te7 7.8 1.5 Teb Te3 T2 7.0 Te1 Tel 6.9 6e7 63 6ok 606 7.0 6ol Te2 8.3 95 3,011.3

4-p2 1-83 2-83 3-83 4-83 1-84 2-8%F 3-B4 4-84 1-85 2-B5 3-8%5 4-8%5 1-36 2-36 3-86 %-86 1-87 2-B7

TRITTAL QUARTER

PREPARED BY FEDERAL RESERVE BARK OF 57, LOUTS
DECEMBER 17, 1987

PERSONAL CONSUMPTYION EXPENDITURES IN 1982 OOLLARS
COMPOUNOED ANNUAL RATES OF CHANGE

BILLUTORS OF

TERMINAL INITIAL QUARTER OOLLARS
QUARTER —XRRUAL RATES
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-B4 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-81
1-83 3.0 2¢094.2
2-83 5¢5 Be0 2913501
3-83 Se b 6e7 Se3 2+163.0
4-83 Se4 63 Seb 5.5 291919
1-84 Sel Se6 4.8 4e6 3.7 2421261
2=84 S5e3 548 562 Se2 5ol beoh 2924607
3-84 4.8 5e1 4e6 hod 4.0 4.1 1.9 2+257.3
4-84 4.8 5.0 4.5 43 4ol 4e2 3.1 4.3 29281.1
1-85 4.9 S5e1 4.7 4.6 4o 4 4.6 4.0 S5el 59 293141
2-85 4.8 S5¢0 4.6 4.5 hob 4.5 4.0 4.7 50 4.0 2+337.0
3-85 5.0 52 4.9 4.8 4.7 4.9 406 S5e¢3 S5¢6 Se4 6.9 2¢376.1
4-85 4.7 4.8 4.5 hod 403 4.3 4.0 hed 4.5 4.0 4.0 le2 29383.2
1-86 4.7 4.8 45 hoh 403 4eob 41 45 45 4.1 4e2 2.8 4¢5 2+409.7
2-86 4e6 4.7 405 4ok 403 403 4ol hok beb 4o1 42 3.3 4.3 41 2943443
3-86 4.8 4.9 4.7 4e6 4¢6 46 4ot 48 4.8 4.7 48 43 Se3 5«7 7.3 294775
4-086 45 4.6 bed 4.3 402 43 4.0 43 4.3 4.0 401 3.5 41 3.9 3.8 0.5 2¢480.5
1-87 4e2 43 4.0 3.9 3.8 3.8 3.6 3.8 3.7 3.4 3.4 2.8 3.1 2.7 203 =-0.1 =007 2+47%.9
2-87 41 4ol 3.9 3.8 3.7 3.7 3.5 3.6 3.5 3.3 3.2 2.7 2.9 246 262 0.5 Oe6 1«9 2948745
3-87 4ol 4o2 4.0 3.9 3.8 3.8 3.6 3.7 3.7 3.5 3.4 3.0 3.3 3.0 2.8 1.7 2.2 3.7 Se4 295207

4-82 1-83 Z-83 3-833 3-83 1-8% Z-3% 3-8% 4-B4 1-3% Z-B% 3-8% %-8% 1-% Z-8% I-¥%6 %-BS T1I-87 Z-37

TRTTTAL QUARTER

PREPAKED BY FEDERAU RESERVE BARK OF sVf. LOUTS
DECEMBER 1T, 1987
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CROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT GULLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILCCIORS OF
TERMINAL IRITIAL QUARTER DOLLARS
QUARTER
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-65 4-65 1-86 2-86 3-86 4-86 1-87 2-87
1-83 19.6 426.3
2-83 38.1 59.5 481.3
3-83 374 47.2 35.9 5197
4-83 416 49.8 45.1 54.9 579.8
1-84 47.0 54,8 53.3 62.8 7T1.0 663.0
2-84 380 42.0 3840 38.7 31.2 0.7 66442
3-64 3245 34.8 3063 29.0 21.3 2.2 3.7 670.3
4-84 2Tel 2842 2347 21e3 l4el =002 -0e7 =540 661.8
1-85 ZLeB 2241 17e5 l4e7 8e0 =3e7 =S¢l =9¢2 ~-13.3 638.6
2-85 2002 2042 1601 13.5 TeT =148 =24 =4¢3 =-4.0 6e3 64804
3-85 16492 1646 126 10.0 feT =35 -4e3 -602 =606 -3¢l -1la7 62846
4-~85 167 16.4 12.8 10.5 5¢9 =lel =1le3 -2.3 =1l.7 246 Oe7 14,9 650.8
1-86 17«1 16,9 13.6 11.6 Teb 1e5 1.6 1.3 206 7.0 Ted 18.2 21e6 683.4
2-86 1566 15.3 122 102 605 1.1 le1 0e8 1.8 Sel 4.8 10.9 9.0 =2.3 679.4
3-86 136 13.2 102 8.3 4¢9 =001 =062 =007 =041 243 1.5 S5e1 2el =645 =105 660.8
4-86 127 12.2 9e5 Te b 4e4 =-0o2 =002 =007 -0el 1.9 1.2 4.0 led -4.5 =5.6 =0e4 66042
1-87 13.4 13.1 10e5 8.9 6.0 1.8 1.9 1.7 245 47 405 Toh 6.0 2e4 4.0 1242 2643 699.9
2~87 12.7 12.4 99 Be4 S5e6 1.8 1.9 1.7 204 403 4ol 66 502 262 3.4 Be5 133 le6 702.6
3-87 122 11.8 95 8.0 Seb 1.9 240 1.8 2.5 42 3.9 6el 4.9 2e3 3.3 Te1 9.6 2.2 2.8 70T 4
4=-82 1-B3 Z-83 3-383 &-83 1-84 2-8% 3-8% %-8B4 1-35 -85 3-85 &-85 1-86 Z-B6 3I-B6 &-85 1-BT Z-B7
TRITTAC QUARTER
PREPARED BY FEDERAL RESERVE BANK UF S5T. LOUTS
DECEMBER 17, 1987
GRDOSS PRIVATE DOMESTIC INVESTMENT [N 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILTUTONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-82 1-63 2-83 3-83 4-83 1-84 2-B4 3-84 4-B8& 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 19.1 427.1
2-83 419 6849 486.9
3-83 39.5 S1l.0 35.0 52448
4-83 4le2 49.4 40.5 46.3 577.2
1-84 4548 5344 4Be6 5549 6640 655.2
2-84 37.4 4le& 35,2 35.3 30.1 2.0 65804
3-84 32.0 342 28.2 2646 2046 2«8 3.6 66442
4-84 2606 278 219 1945 13.6 Osl =0.8 =5.0 6557
1-85 Zled 217 1601 13.2 TeS =305 —5.3 =94 -13.6 63241
2-85 2061 2062 1562 1246 Te8 =102 =19 =37 -3.0 8.9 645.7
__3-85 166 16¢3 116 9.0 4¢5 =303 443 <662 <-6.6 =-248 -~13,2 62342
4-85 1663 1641 118 95 S¢6 =1le0 -1e5 -2.5 -l.9 2¢4 =0e7 1345 643.3
1-86 167 1604 126 1046 Te2 1.5 led 1.0 2.3 6e7 60 1T7.1 20.8 6T4e4
2-86 149 1l4.6 11.0 9.0 59 0.7 0.5 0.1 1.0 he2 3.1 962 Tl -Sel 665.6
3-86 129 125 9.0 Tel 40l =0e6 =009 =-1.5 =0.9 le4 =001 3.5 Oed —8e5 -11.8 645.0
4-86 1t.5 11.0 Te7 5.8 3.0 ~le4 ~le7 -2.3 =-1.9 =-0.1 -1.5 1+0 =149 =6.5 -10.1 <-8.4 631.0
1-87 12.4 12.0 9.0 T3 4.8 0.0 0.7 0.5 le1 3.1 243 Sel 3e3 «0.4 1.2 8.5 28.5 6718
2-87 11.7 113 85 6.9 4.5 0.9 0.8 0.5 lel 209 2.1 406 3.1 -0.l le2 6.0 14.0 lel 673.7
3-87 1le4 11.0 8.2 6e8 4.3 lel lel 0.9 le4 3.1 2.5 4.6 3.4 0.7 2.0 5«7 109 3.0 5«0 681.9

TRTTIAC QUARTENX

PREPANED BY FEDERKAL RESERVE BARK UF SV. LOOTS

DECERBER 1T, 1987
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RENT OOLLARS
COMPOUNDED ANNUAL RATES OF CHAMNGE

BYLLTORS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER 'y
4-B2 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 486 1-87 2-87
1-63 -2.2 66841
2-83 1.0 4.3 675.2
3-83 1.8 3.8 3.3 680.7
4-83 066 146  0e3 =247 67641
1-84 209 4e3  4e2 4T 1246 69645
2-84 6e3 B840 940 10+9 18.4 2446 735.8
3-84 602  Tel  Be4 97 1l4el 14.9 6.0 14646
4-84 6e7 B840 Beb 9.7 13.1 13.2 8.0 9.9 T64e5
1-85 Tel  Be3 849 949 126 1246 8.8 10.3 10.7 784.1
2-85 Ted Beh 809 97 11e9 11e8 848 97 946 846 800.5
3-85 Bel 942 948 10.6 12.7 12.7 10e6 11.5 12.1 12.8 17.1 832.8
4-85 Be5  9e5 1040 1068 126 1266 107 Lle7 121 12.6 1446 1241 857.0
1-86 Teh  Be2 8.6 9.1 1045 103  Bed 8.8 8.5 8.0 TeB8 3.4 —4.6 846.9
2-86 Teb  Bekh 8.7 9.2 10.5 10e2 Beb B9 8.8 8.4 8.3 5.5 2.4 9.9 86742
3-86 Ted Bel Bk 8.9 10.0 9.7 8.2 8¢5  8e3  Te9 Tol 5.5 3.6  Te6 5.3 878.5
4-66 Te2 TeB  Bel 845 9.4 942 TeT Te9  Tel Te3  Te0 5.1 3.4 6.3 4.5 3.6 886.3
1-87 Te0 Teb  TeB 8.2 9ebl 8.8 Toh Te6 Ted 6.9 6.7 5.0 3.6 5.8 4.5 4ol 4.5 896.2
2-87 7.2 Tel 8.0 8.3 941 8.8  T.6 T8  Tob6 Te2 TeO 5.7 4e6 6.6 5.8 5.9  Tel 9.7 91T.1
3-87 Tel  Teb  Te8 8ol 8.8 8.6 Tebh  Te6  Tel  Ta0 68 56 4ol  6e8%  5¢7  S.T 645 Te5  Se3 929.0

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BARK UF SV. LOUTS
DECEMBER 17, 1987

GOVERMMENT PURCHASES OF GOODS AND SERVICES IN 1982 DOLLARS
COMPOUNOED ANNUAL RATES OF CHANGE

S8TULTONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-82 1-83 2-83 3-63 4-93 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-65 1-86 2-86 3-86 4-86 1-87 2-87
1-83 —6.4 649.2
2-83 =28 1.1 650.9
3-83 -1.3 lo4 1.7 653.6
4-83 —2e7 -lebh =-2.7 -6.08 642.2
1-84 -0.9 0.6 0.4 -0.2 6.9 653.0
2-84 240 3.8 4.5 S5¢5 1242 177 680.2
3-64 2.1 3.6 4.1 47 8.9 99 246 684.5
4-84 245 3.8 4.3 4.8 7.9 843 3.9 52 693.2
1-85 2.9 4ol 4.5 5.0 Te6 To7 46 Se6 6.0 703.4
2-85 3.1 4.2 4.6 5.0 T.1 Te2 4.7 Se4 5.5 540 T12.1
3-8% 4e2 53 58 643 8.3 8.6 6.8 T.9 8.8 10.3 15.7 738.6
4-85 405 5.6 60 605 843 8.5 Tel 8.0 8.7 9.6 12.0 Bo4 753.7
1-86 3.5 4.3 4.7 500 6e3 63 4.7 Sel Sel 4.9 4.8 -0.3 -8.3 737.6
2-86 3.8 406 4.9 S5e2 6.5 6o b 5.1 5.5 5.5 Se 4 5«5 2¢4 =046 7.8 75146
3-86 3.7 45 4.8 5.0 6e2 61 4.9 Se2 562 5.0 5.0 2.5 0.6 Seé 3.0 757.2
4-86 4.0 47 5.0 5.2 603 6e3 5.2 5.5 5¢5 5S¢4 S5e5 3.6 2.4 6.2 Seé 7.9 I711.8
1-87 3.4 4.0 402 bob 53 5e2 4ol 4.3 401 3.9 3.8 1.9 0.6 3.0 leé 0.6 =642 159+6
2-87 3.4 4.0 42 4.3 52 Sel 4ol 402 4o1 3.9 3.8 202 lel 3.1 2.0 le7 -1e3 3.8 16607
3-87 343 3.9 41 4.2 5.0 4.9 4.0 4ol 4.0 3.8 3.6 262 led 3.1 241 1.9 0.0 3.2 2.6 T71.7

T T8 T=8Y Z-83  3-87 =83 15BN Z2-8% I8N %=8% T-8% Z-§5 3-BY %85 [-3 Z-85 -6 -8 I-87 Z=%7

PREPARED BY FEDERAL KESERVE BANK UF ST. LOUTS
DECEMBER 1T, 1987
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“OISPOSABLE PERSONAL TWCONE TW CURAENT DOLLARS
COMPOUNDED ANMUAL RATES OF CHANGE

STLUTORS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
4-82 1-83 2-83 3=-83 4-83 1-84 2-84 3I-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 48 24345.7
2-83 6.8 8.7 293954
3-83 7.3 Be5 8.2 2944342
4-83 Fel 10.5 1llebd 14.6 29527.9
1-84 1060 1143 122 143 14.0 2+611.8
2-84 9e1 10.0 10.3 11.0 9.3 4e8 2064248
3-84 Ba9 9.6 98 1061 8.7 602 1.5 2969101
4-84 8e5 9.0 Fel 9.2 Te9 6.0 646 SeT 2972846
1-85 8.1 8.5 8.5 8.5 Te3 5.8 6.1 Seb 50 2076242
2-85 8eb 9.0 9.0 9e2 8.3 Te2 T8 T«9 9.0 13.1 2:848.4
3-8S 7.8 8ol 8.0 840 T«0 549 6ol Se8 5.8 6e2 =-0e2 2984702
4-85 7.8 B8e1 8.0 840 T.2 643 6e5 6o 6.5 7.0 4ol 8.6 29906.6
1-86 Te? 8e1 8.1 8.1 Teb 66 6.8 6o 6e 9 Teb 5.5 85 B.4 2996640
2-86 T.9 8.1 8.1 8.0 Teo4 6.7 609 609 Te1 Te5 6ol 8e3 8.1 T8 34022.4
3-86 Te5 Te17 Teb 7.5 69 602 beh 6e3 63 6eb 53 6e7 6ol 4.9 2e1 * 3:03842
4-86 T.2 Tek Te3 Te2 606 5«9 bel 59 59 6ol 4.9 6.0 5.3 4¢3 2+6 3.1 3,061.6
1-87 Tel Toh Teh Te3 6e8 502 63 602 6e2 6o b 55 Seh 6.0 Sed 4,6 59 8.7 3512569
2-87 59 T.0 69 68 6.3 Se7 5.8 Se7 Se7 Se7 4e8 Seb Sel 4o 3.6 4ol heb 0.6 3¢130.6
3-87 7.0 Tel 7.0 629 6.4 5.9 600 59 59 640 S5e2 S$.9 S5¢6 Sel 4.6 5.2 59 45 8e5 3¢195.3

4-82 I-33 2-83 3-83 &-83 T-B8% Z-8% 3-8% &-BY T1-85 Z-B8%5 3-85 %-B5 1-85 2Z-B8& 3-B% »-8% I-BT7 Z=®V7

TRTTTAL QUAKTER

PREPARED BY FEDERAL WRESERVE BARK UF sf. COUTS
DECEMBER 17, 1987

OISPDSABLE PERSONAL INCOME IN 1982 DOLLARS
COMPDUNDED ANNUAL RATES OF CHAMGE

BICLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAU RATES
4-82 1-83 2-83 3-83 4-83 1-B4 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 262 2928844
2-83 3.1 4.0 29311.1
3-83 3.5 4ol 4.3 29335.4
4-83 5.1 6ol 7.2 102 20392.7
1-84 600 6.9 T.9 9.8 9.4 2944649
2-84 5.2 5.8 643 Te0  Seé 1.6 2445646
3-84 5.0 55 SeB 6.2  heB 247 3.7 2+479.2
4-84 heT7 5.1 Se3 5.5 43 2.7 3.3 2.8 2449603
1-85 hot 4.7 48 4.8 3.8 2.4 2.7 2.2 1.7 2450648
2-85 4.8 Sl 5e2 Se3 446 346 4ol 4¢3 5.0 8.5 2055844
__3-8% 4.0 402 4ed  he3 3.4 2.5 2.6 2Z.h 242 25 =3.1 2+538.2
4-85 4ol be2 403 4e3 3.5 2.7 249 248 28 3.1 0.6 Aot 29565.5
1-86 4e3 45  4e5  4e6 309 343 3.5 3.5 346 4ol 2.T 5.8  T.2 24610.5
2-86 4e6 4T 4e8 4.8 4.3 348  4el 4ol 4.3 4.9 4.0 6.5 75 T8 2066042
3-86 4e2  he3  4ed 443 3.8 3.3 3.5 3.4 3.5 3.9 3.0 4.5 4.6 3.3 -1.0 2465302
4-86 3.9 4.1 4.l 4.0 3.6 3.0 3.2 3.1 3042  Jedh 2.5 3T 3.6 2.4 =0.3 0.5 246567
1-87 3.9 4.0 4.0 4.0 3.5 3.0 3.1 3.1 3.1 3.3 246 3.6 3.4 2.5 0.7 1.6 2.7 2067406
2-817 3.4 3.5 3.4 ek 209 2ok 205 2.4 243 244 le7 2.4 241 lel =0e6 =0o4 =0.8 =4.3 20645.%
3-87 3.5 3.5 3.5 3.4 300 26 2eT 246 245 26 2.0 2.1 244 1e6 Ok 0.8 0.9 040 4e5 206747

1-97 =87

TNTTTAC QUATOYEK

PREPAREDU BY FEDERAL RESERVE BAWRK OF ST.tOOTS
DECENBER 17, 1987
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CORPORATE PROFITS AFTER TAXESS
COMPOUNDED ANNUAL RATES OF CHANGE

BICCIORS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER A
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 2644 110.6
2-83 4T7.3 TN1.7 126+6
3-33 49,5 6245 53.9 141.0
4-83 375 4l.4 28.3 7.0 143.4
1-84 3505 3Te% 2842 17.0 27.9 152.5
2-84 28.1 2844 19.4 Fe8 11e2 =-3.4 15142
3-04 19.0 17.8 9e2 0e3 -1.9 ~14.0 -23.5 141.4
4= 84 15.5 l4.0 6e5 =140 -2.9 -11.5 -15.2 -6.1 139.2
1-85 7.8 5S¢l ~leh =—Beh -1142 -19.0 -23.6 —23.6 -37.8 123.6
2-85 Tt 505 ~0eT =6e7 —8.8 ~1448 —17.5 =153 -19+6 3.9 124.8
3-85 8.2 646 1ol =—4el =546 ~10+2 =115 =843 =90 10.1 16.7 129.7
4-85 8.8 Ts3 2ok =241l -3e2 =TeO =Teb =440 =3+4 1l1.8 16,0 15.3 134.4
1-86 4e6 300 -leT =600 =To3 =110 =120 =99 -10s7 =2.,2 ~—4sl 1341 —34.5 120.9
__2-8¢6 47 30l ~lel =540 =642 -9¢3 -10el =8.0 =843 =0.8 =2.0 =-T.5 -17.2 4e7 122.3
3-86 X2 4.8 0e9 =206 —3o5 ~6e.1 <—bod —4.0 -3.7 3.5 3.4 Oed  =4.1 160 28.5 130.2
4-86 605 Se3 Lo =1eb6 =202 =4heb6 =—4,7T =2.4 -1.9 4.7 4.9 2.6 =003 14.7 20.0 12.2 134.0
1L-87 Sel 3.9 0e5 =205 =342 -S4 -%5.6 -3,6 -3.3 2.2 19 =004 =3.2 6e7 Ted =1e8 -14.1 129.0
2-81 58 4.7 1e5 ~le3 ~1e8 —3e8 =3.8 =1.8 =le.4 3.8 3.8 2.1 0.0 8.9 10.0 4o4 0.7 1842 134.5
3-a7 6.7 5.7 2.7 062 -0e43 =2.0 ~-1.9 Oel 0.7 Se7 59 4.6 3.2 11e3 1246 9.0 Te9 21.0 23.9 141.9

INTTTAL QUARTEX
* NATL1ONAL INCOME BASIS

PREPARED BY FEDERAL RESERVE BARK UF ST. LOUIS
DECEMBER 17y 1987

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1984-87:11 are published in the July 1987 Survey
of Current Business and 1983 in the July 1986 Survey of Current
Business. FEstimates for NIPA series for 1929-82 are published in
The National Income and Product Accounts of the United States.
1929-82: Statistical Tables.

For further information and prices, write to the National
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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¥BEGINNING IN 1982,

INVENTORIES COMPARED WITH MONTHLY SALES
MANUFACTURING AND TRADE

SEASONALLY ADJUSTED
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1973 1974 1975 1976 1977 1978 1979 1980 1981

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
LATEST DATA PLOTTED: OCTOBER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.
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1982 1983

1984

1985

1986

1987

SOURCE: U.S.DEPARTMENT OF COMMERCE

INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.

Louls

.72

.68

.64

.60

.56

.52

.48

.44

.40

.36





