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The nation’s current economic expansion reached the five-year mark in November. One of the most remarkable aspects 
of this expansion is the continuing decline of the civilian unemployment rate throughout the period, especially in the past 
year. Over the five-year period, employment expanded at a 2.7 percent annual rate while the labor force grew at a 1.7 
percent rate.

The unemployment rate for November 1987 was 5.9 percent; at the trough of the last recession in November 1982, 
it stood at 10.8 percent. The decline occurred in three stages: a sharp drop of 3.6 percentage points during the first two 
years, a much slower decline of only 0.3 percentage points from late 1984 to late 1986, and a decline of one percentage 
point over the past year.

The accompanying table provides additional detail about the factors that contributed to the unemployment rate decline. 
After an initial period of rapid acceleration, employment growth slowed in 1985 and 1986, before accelerating again, 
albeit more slowly, in 1987. Growth in the labor force was relatively slow early in the expansion, but accelerated from 
1984 to 1986, before slowing in 1987. The 1987 decline in the unemployment rate reflected both the relatively slow growth 
of the labor force and accelerating employment.

Since late 1982, the composition of employment growth has also changed. In 1983 and 1984, both service-producing 
and goods-producing employment grew rapidly. Service-producing employment continued strong, for the most part, through 
1987. Goods-producing employment declined in 1985 and 1986 before strengthening in 1987.

Employment Trends 
(percent change)

Civilian noninstitutional
1987 1986 1985 1984 1983

population 1.2% 1.4% 1.0% 1.2% 1.1%
Civilian labor force 1.6 2.2 1.7 1.7 l . i
Total civilian employment 2.8 2.3 1.9 3.2 3.6
Unemployment rate -1 .0 -0 .1 -0 .2 -1 .3 -2 .3
Payroll employment 2.8 2.0 2.6 4.5 3.5

Service-producing 3.0 2.9 3.7 4.7 3.2
Goods-producing 2.2 -0 .6 -0 .6 4.1 4.4

Note: All figures are for the 12-month period ending in November of the year indicated.
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t o t a l  c i v i l i a n  e m p l o y m e n t
COMPOUNOED ANNUAL RATES OF CHANCE

TERMINAL I N I T I A L  MONTH THOUSANDS
MONTH OF PERSONS

* - 8 6 5 - 8 6 6—86 7 - 8 6 8 - « 6 9 - 8 6 1 0 - 8 6 11—86 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7  I D — 87

5 - 8 6 2 . 2 109 » 165

6 - 8 6 3 . 6 5 . 0 1 09 , 6 1 3

7 - 8 6 3 . * * . 0 3 . 0 109 , 88 7

8 - 8 6 3. 1 3 . 3 2 . 5 2 . 0 1 10 , 0 6 7

9 - 8 6 2 . 3 2 . 3 I . * 0 . 5 - 0 * 9 1 0 9 , 98 7

10- 86 2 . 3 2 . 3 1 . 6 1 . 1 0 . 7 2 . 3 110, 192

11- 86 2 . 3 2 . 3 1. 8 1 . 5 1 . 3 2 . 5 2 . 6 110 , 43 2

12- 86 2 . 3 2 . 3 1 . 9 1 . 6 1 . 6 2 . * 2 . * 2 . 3 1 1 0 , 63 7

1- 87 2 . 5 2 . 5 2 . 2 2.  1 2 . 1 2 . 8 3 . 0 3 . 2 *•1 111, 011

2 - 87 2 . 7 2 . 7 2 . * 2 . 3 2 . * 3. 1 3 . 3 3 . 5 * . l * . 1 1 11 , 38 2

3 - 87 2 . * 2 . * 2 .  1 2 . 0 2 . 0 2 . 5 2 . 6 2 . 6 2 . 7 1 . 9 - 0 . 2 1 11 , 3 6 8

* - 8 7 2 . 6 2 . 7 2 . * 2. * 2 . * 2 . 9 3 . 0 3. 1 3 . 3 3 . 0 2 . 5 5 . 1 1 1 1 , 83 5

5 - 8 7 2 . 9 3 . 0 2 . 8 2 . 8 2 . 9 3 . * 3 . 5 3 . 7 * . 0 3 . 9 3 . 9 6 . 0 6 . 8 1 1 2 , 44 7

6 - 8 7 2 . 6 2 . 6 2 . * 2 .  V 2 . * 2 . 8 2 . 8 2 . 8 2 . 9 2 . 7 2 . * 3 . 2 2 . 3 - 2 . 0 112 , 25 7

7 - 87 2 . 7 2 . 8 2 . 6 2 . 6 2 . 6 3 . 0 3 . 1 3 . 1 3 . 3 3 . 1 2 . 9 3 . 7 3 . 2 1 . 5 5 . 1 1 1 2 , 72 7

8 - 8 7 2 . 8 2 . 9 2 . 7 2 . 7 2 . 7 3 . 1 3 . 2 3 . 2 3 . 3 3 . 2 3 .  1 3 . 7 3 . 4 2 . 3 4 . 5 3 . 8 113, 081

9 - 8 7 2 . 5 2 . 5 2 . 3 2 . 2 2 . 3 2 . 5 2 . 6 2 . 5 2 . 6 2 . * 2 . 1 2 . 5 2 . 0 0 . 9 1 . 8 0 . 2 - 3 . 2 112 , 77 2

1 0- 87 2 . 6 2 . 6 2 . * 2 . * 2 . * 2 . 7 2 . 7 2 . 7 2 . 8 2 . 6 2 . * 2 . 8 2 . 4 1 . 6 2 . 5 1 . 6 0 . 6 * . 5 113 , 18 7

11- 87 2 . 6 2 . 6 2 . 5 2 . 5 2 . 5 2 . 7 2 . 8 2 . 8 2 . 8 2 . 7 2 . 5 2 . 9 2 . 6 1 . 9 2 . 7 2 . 1 1 . 5 3 . 9  3 . * 1 13 , 50 0

* - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 1 3 - F T  6 - 8 7 ”~ “  B - T 7  "

I N I T I A L  MONTH

PREPARED BY 
DECEMBER 4 ,

FEDERAL RESERVE BANK OF 
1987

S T .  L U U I S

PAYROLL EMPLOYMENT 
COMPOUNOED ANNUAL RATES OF CHANCE

TERMINAL I N I T I A L  1*ONTH THOUSANDS
MONTH

* - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8  7 3 - 8 7 4 - 8 7 5 - 8 7  6 - 8 7 7 - 8 7  8 - 8 7 9 - 8 7  1 0 - 8 7
OF PERSQH5

5 - 8 6 1. 7 9 9 , 3 8 9

6 - 8 6 0 . * - 0 . 8 9 9 , 3 2 3

7 - 8 6 1 . 4 1 . 3 3 . 4 99, 6 01

8 - 8 6 1 . 6 1 . 6 2 . 7 2 .  1 9 9 , 7 7 2

9 - 8 6 1 . 9 2 . 0 2 . 9 2 . 7 3 . 3 1 0 0 , 03 9

1 0- 8 6 1 . 9 2 . 0 2 . 7 2 . 5 2 . 7 2 . 1 100 , 20 9

11- 86 2 . 0 2 . 1 2 . 7 2 . 5 2 . 6 2 . 3 2 . 5 1 00 , 41 5

12- 86 2 . 0 2 . 0 2 . 5 2 . 3 2 . 4 2 . 1 2 . 2 1 . 8 100, 567

1 - 87 2 . 2 2 . 3 2 . 8 2 . 7 2 . 8 2 . 7 2 . 9 3 . 0 * . 3 1 00 , 9 1 9

2 - 8 7 2 . 3 2 . 4 2 . 8 2 . 7 2 . 8 2 . 7 2 . 8 3 . 0 3 . 5 2 . 8 1 0 1 , 15 0

3 - 87 2 . 3 2 . 3 2 . 7 2 . 6 2 . 7 2 . 6 2 . 7 2 . 8 3 . 1 2 . 5 2 . 1 1 01 , 3 2 9

4 - 8 7 2 . * 2 . 4 2 . 8 2 . 7 2 . 8 2 . 7 2 . 8 2 . 9 3 . 1 2 . 7 2 . 7 3 . 2 1 01 , 5 9 8

5 - 8 7 2 . 3 2 . 3 2 . 6 2 . 5 2 . 6 2 . 5 2 . 6 2 . 6 2 . 7 2 . 4 2 . 2 2 . 3 1 . 3 1 01 , 7 0 8

6 - 8 7 2 . 2 2 . 3 2 . 5 2 . 4 2 . 5 2 . 4 2 . * 2 . 4 2 . 5 2 . 2 2 . 0 1 . 9 1 . 3 1 . 3 1 0 1 , 8 1 8

7 - 8 7 2 . 3 2 . 4 2 . 6 2 . 5 2 . 6 2 . 5 2 . 6 2 . 6 2 . 7 2 . 4 2 . 3 2 . 4 2 . 1 2 . 5  3 . 7 1 0 2 , 1 2 6

8 - 8 7 2 . 3 2 . 3 2 . 5 2 . 5 2 . 5 2 . 4 2 . 5 2 . 5 2 . 6 2 . 3 2 . 2 2 . 3 2 . 0 2 . 2  2 . 7 1 . 8 1 0 2 , 27 5

9 - 8 7 2 . 3 2 . 3 2 . 5 2 . 4 2 . 5 2 . 4 2 . 4 2 . 4 2 . 5 2 . 3 2 . 2 2 . 2 2 . 0 2 . 2  2 . 4 1 . 8  1 . 9 102 , 4 3 4

10- 8 7 2 . 5 2 . 5 2 . 7 2 . 7 2 . 7 2 . 7 2 . 8 2 . 8 2 . 9 2 . 7 2 . 7 2 . 8 2 . 7 3 . 0  3 . 4 3 . 3  4 . 1 6 . 5 1 0 2 , 97 0P

11- 8 7 2 . 5 2 . 6 2 . 8 2 . 7 2 . 8 2 . 7 2 . 8 2 . 8 2 . 9 2 . 8 2 . 8 2*8 2 . 8 3 . 0  3 . 4 3 . 3  3 . 8 4 . 8  3 . 2 10 3 , 2 4 4 P

4 - 8 6 5 - 8 6 6— 86 7 - 8 6 8 - 8 6 9 - Ì 6 1 0 - 8 6 l l - * 6 12—86 ¿ - è ? i - é ? 4 - 8 7 5 - 8 7  6 - 8 7 7 - 8 7  8 - 8 7 9— 87 1 0 - 8 7

P -  PRÉLÌMÌMAfcY' ------------------------------------------------------------- -------------------------------------------------------------------------------------------------------------------------------------- ---------------

~  PREFARED BV FEDERAL RE SERVI: BAH* U>- 51 * LUU1S 
_______________ _________________________________________________________________________________________________DECEMBER 4 ,  1987________________________
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R A T I O  S C A L E  

M I L L  I O N S  OF P E R S O N S

E M P L O Y M E N T

S E A S O N A L L Y  A D J U S T E D

RAT I 0 S C A L E  

M I L L  I O N S  OF P E R S O N S  
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SOURCE« U.S.DEPARTMENT OF LABOR

BEGINNING JANUARY l®86, TOTAL EMPLOYMENT DATA INCORPORATE NEW PROCEDURES FOR ESTIMATING 
MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.3%.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt NOVEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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PERCENT OF CIVILIAN LABOR FORCE 

LATEST DATA PLOTTEDt NOVEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PRI CE INOEX F OH ALL UKBAN CONSUMERS,  SEASONALLY ADJ UST ED 
---------------- ---------------------------------------------------------------------------------------------------------------- CQf f PWHOEP AfttftlAL HATES Of  CttARftE_____________________________________________________________________

ILRH1 NAL-------------------------------------------------------------------------------------------------------------------------------------I N I T I A L  MONTH__________________ _______________________________________________________\ * 6 7 »  100
MONTH

4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 10 - 8 6 1 1 - 8 6 1 2- 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8  7 6 - 8  7 _ 7 - 8 7 8 - 8 7 9 - 8 7 1 0 - 8 7

_ _ * t 86 ... ?iP._ 3 2 6 . 4

6 - 9 6 * . l 5 . ? 3 2 7 . 8

7 - 8 6 2 . 9 2 , 8 0 , 4 3 2 7 . 9

8 - 8 6 2 . 6 2 . 5 l . l 1 . 8 3 2 8 . 4

9 - 8 6 2 . 8 2 . 8 2 . 0 2 . 8 3 . 7 3 2 9 . 4

10- 3 6 2 , 7 2 , 7 2 , 0 2 . 6 3 , 0 2 . 2 3 3 0 . 0

11- 86 2 . 8 2 . 7 2 . 2 2 . 7 3 . 0 2 . 6 2 . 9 3 3 0 . 8

1 2 - 8 6 2 . 7 2 . 6 2 . 2 2 . 6 2 . 8 2 . 5 2 . 6 2 . 2 3 3 1 . 4

1 - 87 3 , 3 3 . 3 3*1 3 . 5 3 . 8 3 . 9 * . * 5*2 8 , 3 3 3 3 . 6

2 - 8 7 3 . 5 3 . 5 3 . 3 3 . 7 4 .  1 * . 6 5 . 2 6 . 7 5 . 2 3 3 5 . 0

3 - 8 7 3 . 6 3 . 7 3 . 5 3 . 9 4 . 3 * . 7 5 . 2 6 . 2 5 . 1 5 . 1 3 3 6 . 4

* - 8 7 3 . 8 3*8 3 . 7 4 . 1 * . 5 4 . 8 5 . 2 6 , 0 5 . 3 5 . 3 5 . 5 3 3 7 . 9

5 - 8 7 3 . 8 3 . 9 3 . 7 4 . 1 * . * * . 7 5 . 0 5 . 6 4 . 9 * . 9 4 . 7 4 . 0 3 3 9 . 0

6 - 8 7 3 . 8 3 . 9 3 . 8 4 .  1 * . * * . 7 * . 9 5 . * * . 8 * . 7 * . 6 * . 2 4 . 3 3 4 0 . 2

7 - 87 3 . 8 3 . 8 3 . 7 4 . 0 * . 2 * . 5 * . 7 5 . 0 4 . 5 4 . 4 4 . 2 3 . 7 3 . 6 2 . 9 3 4 1 . 0

8 - 8 7 3 . 9 * . 0 3 . 9 * . 1 * . * * . 6 * . 8 5 .  1 W 4 . 6 4 . 5 4 . 2 4 . 3 4 . 3 5 . 8 3 4 2 . 6

9 - 8 7 3 . 8 3 . 8 3 . 7 * . 0 * . 2 * . * * . 5 4 . 8 4 . 3 4 . 2 4 . 1 • OP 3 . 8 3 . 6 3 . 9 2 . 1 3 * 3 . 2

1 0- 8 7 3 . 8 3 . 9 3 .  8 * . 0 * . 2 4 . 4 * . 5 4 . 8 * . * 4 . 3 4 . 2 3 . 9 3 . 9 3 . 8 4 . 2 3 . 4 4 . 6 3 4 4 . 5

1 1- 87 3 . 8 3 . 9 3.  8 * . 0 * . 2 * . 3 * . * * . 7 * . 3 4 . 2 4 . 1 3 . 9 3 . 9 3 . 8 4 . 0 3 . 4 4 . 1 3 . 5 3 4 5 . 5

* - 8 6 5 - 8 6 6—86 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2- 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6—8 7 7 - 8 7 8 - 8 7 4 - 8 t 1 0 - 8 7

I N I T I A L  MONTH

PREPARED 6 V F E M r A L  R E S t m r t  RaWC OF S T .  L O U I S
mttrn*  i»t m 7______________________

PRODUCER PRI CE I N O E X ,  F I N I S H E O  tOOOS 
COMPOUNDED ANNUAL RATES

-  SEASONALLY 
OF CHANCE

ADJ USTED*

TERMINAL I N I T I A L  HONTH 1967 »  100
HONTH

4 - 8 6  5 - 8 6  6 - 8 6 7 - 8 6  8 - 8 6  9 - 8 6  1 0 - 8 6  1 1 - 8 6  1 2 - 8 6  1 - 8 7  2 - 8 7 3 - 8 7  4 - 8 7 5 - 8 7  6 - 8 7  7 - 8 7  8 - 0 7  9 - 8 7  1 0 - 8 7

5 - 8 6  6 . 0 2ft.8
6 - 8 6  * . 2  2 . 5 _________________________ __________________________________________________________________________________________________________________________________ 2 * 9 . 4

7 - 8 6 - 0 . 3 - 3 . 3 - 8 . 8 2 8 7 . 2

8 - 8 6 0 . 9 - 0 . 7 - 2 . 3 4 . 7 2 8 8 . 3

9 - 8 6 1 . 4 0 . 3 - 0 . 4 4 . 0 3 . 4 2 89 . 1

10— 86 1 . 9  l . l  0 . 7  4 . 1  3 . 8  4 . 2 ____________________________________________________________________________  __________________________ _____________ 2 9 0 . 1

1 1- 8 6  1 . 7  1 . 0  0 . 7  3 . 2  2 . 7  2 . 3  0 . 4  2 9 0 . 2

1 2- 86 1 . 6 1 . 0 0 . 7 2 . 7 2 . 2 1 . 8 0 . 6 0 . 8 2 9 0 . 4

1 - 8 7 2 . 0 1 . 5 1 . 4 3 . 2 2 . 9 2 . 7 2 . 2 3 . 1 5 . 5 2 9 1 . 7

2 - 8 7 1 . 9 I . * 1 . 3 2 . 8 2 . 5 2 . 3 1 . 9 2 . 4 3 . 1 0 . 8 2 9 1 . 9

3 - 8 7 2 . 3 2 . 0 1 . 9 3 . 3 3 . 1 3 . 1 2 . 8 3 . 5 4 . 3 3 . 8 6 . 8 2 9 3 . 5

* - 8 7 2 . 7 2 . 4 2 . 4 3 . 7 3 . 6 3 . 6 3 . 5 4 . 1 4 . 9 4 . 7 6 . 8 6 . 7 2 9 5 . 1

5 - 8 7 2 . 7 2 . 4 2 . 4 3 . 6 3 . 4 3 . 4 3 . 3 3 . 8 4 . 4 4 . 2 5 . 3 4 . 6 2 . 5 2 9 5 . 7

6 - 8 7  2 . 6  2 . 4  2 . 4  3 . 5  3 . 3  3 . 3  3 . 2  3 . 6  4 . 1  3 . 8  4 . 6  3 . 9  2 . 5  2 . 5  ______________  2 9 6 . 3

7 - 8 7  2 . 6  2 . 4  2 . 4  3 . 4  3 . 3  3 . 2  3 . 1  3 . 5  3 . 9  3 . 6  4 . 2  3 . 5  2 . 5  2 . 5  2 . 5  2 9 6 . 9

8 - 8 7 2 . 6 2 . 4 2 . 4 3 . 3 3 . 2 3 . 1 3 . 0 3 . 3 3 . 6 3 . 4 3 . 8 3 . 2 2 . 4 2 . 3 2 . 2 2 . 0 2 9 7 . 4

9 - 8 7 2 . 7 2 . 5 2 . 5 3 . 3 3 . 2 3 . 2 3 . 1 3 . 4 3 . 6 3 . 4 3 . 8 3 . 3 2 . 6 2 . 7 2 . 7 2 . 9 3 . 7 2 9 8 . 3

1 0- 8 7 2 . 4 2 . 1 2 . 1 2 . 9 2 . 8 2 . 7 2 . 6 2 . 8 3 . 0 2 . 7 2 . 9 2 . 4 1 . 7 1 . 5 1 . 3 0 . 9 0 . 4  - 2 . 8 2 9 7 . 6

11- 8 7  2 . 2  2 . 0  2 . 0  2 . 7  2 . 6  2 . 5  2 . 4  2 . 5  2 . 7  2 . 4  2 . 6  2 . 1  1 . 5  1 . 3  l . l  0 . 7  0 . 1  - 1 . 4  0 . 0  2 9 7 . 6

4 - 8 6  5 ^ * 6  6— 56 7 ^ î ï  S - é i  * - * * '  T T ^ W  I J ^ W ;  Y ^W l ? ^ i 7  5 - 8 7  * = * 7  * - #  1— * - § 7  T = f 7 — 8^ « T  * - 8 7  1 0 - 8 7

----------------------------------------------------------------------nrrrr a  wwtw-----------------------------------------------------------
♦DATA FOR FOUR HONTHS ACO REVI SED T O RE F LE C T  L A T E  R E P O E T I N Ç ____________________

wwhwmw  r r  F tP W J«» h l j m u p  i t .  t ou ts
DeC£W»€R 1 1 ,  1987__________________________
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E

1 9 6 7 - 1 0 0  s e a s o n a l l y  a d j u s t e d  1 9 6 7  - 1 0 0

CONSUMER P R I C E  I NDEX I S  FOR ALL URBAN CONSUMERS ( C P I - U ) .
C P I - U  Da t a  B E G I NN I NG  1983  INCORPORATE a r e n t a l  E QU I VAL E NCE  MEASURE FOR HOMEOWNERSHI P COSTS 

P ERCENTAGES  ARE ANNUAL RATES  OF CHANGE FOR P E R I O D S  I ND I CATE D.

LATEST OATa PLOTTED.  NOVEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST. L O U IS

r a t i o  s c a l e  PRODUCER P R I C E S

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PER IO D S  IN D IC A T ED .

LATEST DATA PLOTTED. NOVEMBER

PREPARED BY FEDERAL RESERVE BAMK OF ST. LO U IS
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PRODUCER PRI CE INDEX* F I N I S H E D  COWSUMER FOODS -  SEASONALLY AD»AJSTED* 
_________  COMPOUNOEO ANNUAL RATES OF CHANGE______________________________

I N I T I A L  MONTH 1967 * 100

4 - 8 6  5 - 8 6  6—96 7 - 6 6  8 - 6 6  9 - 8 6  1 0 - 8 6  1 1 - 8 6  1 2 - 6 6  1 - 8 7  2 - 8 7  3 -8 1  4 - 8 7  5 - 8 7  6 - 8  7 7 - 8 7  8 - 8 7  9 - 6 7  1 0 - 8 7

18*1

9 . 3  1 7 . 3

13. 6  1 2 . 1  1 7 . 7  1 8 . 1 2 8 3 . 5

8 . 2  - 0 . 8

9 . 3  1 1 . 3 9 . 3  5 . 2  1 1 . 6

6 . 2  2 . 6  4 . 3  - 2 . 5 2 8 5 . 3

3 . 8  0 . 5 1 . 0  - 3 . 9  - 5 . 3

1 . 9  - 0 . 4  - 3 . 8  - 4 . 5  - 9 . 3  - 1 2 . 5  - 1 9 . 2

- 0 . 5  - 3 . 3  - 3 . 8 - 1 0 . 5  - 0 . 9

1 . 5  - 0 . 3  - 2 . 6  - 2 . 9  - 5 . 6  - 6 . 4  - 6 . 7

1 . 7  - 0 . 2 9 . 6  1 8 . 6 28 3 . 1

* . 2  * . 5 1 . 3  2 . 7  9 . 1  1 2 . 6  1 8 . 7  1 8 . 8

4 . 0  4 . 2 0 . 9  1 . 4  2 . 6  7 . 6  9 . 8  1 2 . 7  9 . 9  1 . 7

1 . 5  0 . 4 1 . 7  5 . 7  7 . 0  8 . 5  5 . 3  - O . f l

0 . 0  - l . l  - 0 . 9  - 0 . 4 0 . 2  - 5 . 3 - 8 . 6  - 1 3 . 7

3 . 0  3 . 0 - 1 . 7  - 0 . 8  1 4 . 0

1 . 9  0 . 8 2 . 2  - 0 . 8  - 1 . 5  - 0 . 8 6 . 3  - 0 . 8

2 . 8  2 . 8 2 . 0  1 . 0 2 . 4  - 0 . 1  - 0 . 5

~Ï =Ï Ï 6— 5^ 56— 5 ^ 5 — — 9 - 8 6  1 0 -8 6  1 1 -8 6  1 2 -8 6  R ¥ 7  2 F Ï 7  Ï = S 7  *=¥7 5 ^  5=17 T = Ï 7  5=57 9 - 5 7  1 0 - 5 7

»DAT A FOR FOUR MONTHS AGO REVI SED TO
-------------------------------------------------------- I NI T I AL MONTH
RE F LE C T  LATE REPORTI NG

PREPARED BY T EOERAU RESERVE M R *  OF 5 1 .  LOUI S  
OECENBER 11* 1987

PRODUCER PRI CE INOEX* F I N I S H E D  GOOOS# EXCLUOI NG FOODS -  SEASONALLY A6J05T£C>* 
______________________________COMPOUNDED ANNUAL RATES OF CHANGE__________________________________

I N I T I A L  MONTH 1967 * 100
MONTH

4 - 8 6 5 - 8 6 6— 86 7 - 8 6 8 - 6 6 9 - 8 6 1 0- 8 6 1 1 - 6 6 1 2 - 6 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7 1 0 - 8 7

5 - 8 6 2 . 5 2 9 0 . 9

6— 86 2 . 5 2 . 5 2 9 1 . 5

7 - 8 6 - 4 . 3 - 7 . 6 - 1 6 . 7 2 87 . 1

8 - 8 6 - 3 . 2 - 5 . 0 - 8 . 5 0 . 4 2 8 7 . 2

9 - 8 6 - 1 . 6 - 2 . 6 —4 . 2 2 . 7 5 . 1 2 8 8 . 4

1 0 - 8 6 - 1 . 0 - 1 . 7 - 2 . 8 2 . 4 3 . 4 1 . 7 2 6 6 . 8

11- 8 6 —0 . 6 - l . l - 1 . 8 2 . 3 3 . 0 1 . 9 2 . 1 2 6 9 . 3

1 2- 8 6 - 0 . 2 - 0 . 6 - l . l 2 . 4 2 . 6 2 . 1 2 . 3 2 . 5 2 8 9 . 9

1 - 87 1 . 4 1 . 3 l . l 4 . 4 5 . 3 5 . 3 6 . 5 6 . 6 1 5 . 5 2 9 3 . 4

2 - 8 7 1. 4 1 . 3 1 . 2 4 . 0 4 . 6 4 . 6 6 . 4 8 . 3 2 9 3 . 8

3 - 8 7 2 . 1 2 . 1 2 . 0 4 . 6 5 . 2 5 . 3 6 . 0 7 . 0 8 . 5 6 . 9 2 9 5 . 9

4 - 8 7 2 . 2 2 . 1 2 . 1 4 . 4 4 . 9 4 . 9 5 . 5 6 . 2 7 . 1 5 . 9 2 . 9 2 9 6 . 6

5 - 8 7 1. 8 1 . 7 1 . 6 3 . 7 4 . 1 3 . 9 4 . 3 4 . 6 5 . 0 2 . 9 0 . 0 - 2 . 8 2 9 5 . 9

6 - 8 7 1 . 9 1 . 8 1 . 7 3 . 6 3 . 9 3 . 8 4 . 1 4 . 4 4 . 7 2 . 9 0 . 9 0 . 0 2 . 9 2 9 6 . 6

7 - 8 7 2 . 1 2 . 0 2 . 0 3 . 7 4 . 0 3 . 9 * . 4 4 . 7 3 . 3 1 . 9 1*6 3 . 9 5 . 0 2 9 7 . 8

8 - 8 7 2 . 4 2 . 4 2 . 4 4 . 0 4 . 4 4 . 3 4 . 5 * . 6 5 . 1 4 . 1 3 . 1 3 . 2 5 . 2 6 . 4 7 . 9 2 9 9 . 7

9 - 8 7 2 . 3 2 . 3 2 . 3 3 . 8 4 . 0 4 . 0 4 . 2 4 . 4 4 . 6 3 . 5 2 . 7 2 . 4 4 . 0 4 . 4 4 . 1 0 . 4 2 9 9 . 6

1 0- 8 7 2 . 0 1 . 9 1 . 9 3 . 3 3 . 5 3 . 4 3 . 5 3 . 6 3 . 7 1 . 7 1 . 4 2 . 3 2 . 3 1 . 5 - 1 . 6 - 3 . 5 2 9 6 . 9

1 1- 8 7 1 . 8 1 . 8 1 . 7 3 . 0 3 . 2 3 . 0 3 . 1 3 . 2 3 . * 2 . 2 1 . 4 1 . 2 1 . 6 1 . 6 0 . 6 - 1 . 5 - 2 . 4 - 1 . 2 2 9 6 . 6

4 - 8 6 5 - 5 6 6 - 6 6 7 - 6 6 6 - 6 6 9— 66 1 0 - 8 6 1 1 - 6 6 12—66 2 - 1 7 3— 87 4 - 6 7 5 - § 7 ¿ - « 7 7 - 5 7 5 - 5 7 9 - 5 7 1 0 - 5 7

I N I T I A L N f l i l H
*OATA FOR FOUR MONTHS AGO RE V I S E D TO R E F L E C T  L A T E  REPORTI NG

PKEFAHED BT  FEDERAL K b S r H V t  DAN* UF 5 1 .  LOUIS 
0§CENN€« 11» I M T _________________________
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I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

I 9 7 7 - I O O  S E A S O N A L L Y  A D J U S T E D  1 9 7 7 - 1 0 0

197 9  198 0  1981 1982 1983  1984  1985  1 98 6  1987

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« NOVEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I N D U S T R I A L  PRODUCTION 
COMPOUNDED ANNUAL HATES Of  CHANGE

TERMINAL__________________ ______________________________________________________ I N I T I A L  MONTH_________________________________________________________________________ 1977 -  100
MONTH

4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2- 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 6 7 7 - 8 7 8 - 8 7 9 - 8 7 10- 6 7

5 - 8 6 - 3 . 8 124 . 3

6 - 8 6 - 2 . 9 - 1 . 9 124. 1

7 - 8 6 0 . 3 2 . * 7 . 0 1 24 . 8

8 - 8 6 0 . 5 1 . 9 3 . 9 1 . 0 124. 9

9 - 8 6 —0 . * 0 . 5 1 . 3 - I . * - 3 . 8 124. 5

1 0 - 8 6 1 . 0 1 . 9 2 . 9 1 . 6 1 . 9 8 . 0 1 25. 3

1 1 - 8 6 I . * 2 . 3 3 . 1 2 . 2 2 . 6 5 . 9 3 . 9 125. 7

1 2- 86 2 . 5 3 . 5 * . * 3 . 9 * . 6 7 . 6 7 . 4 1 1 . 0 126. 8

1 - 8 7 1*6 2 . 3 2 . 9 2 . 3 2 . 5 4 . 2 2 . 9 2 . 4 - 5 . 5 126. 2

2 - 8 7 2 . 3 3*0 3 . 6 3 . 2 3 . 6 5 . 1 4 . 4 4 . 5 1. 4 8 . 9 127. 1

3 - 8 7 2 . 4 3 . 0 3 . 6 3 . 1 3 . 5 4 . 7 4 . 1 4 . 1 1 . 9 5 . 8 2 . 9 127. 4

*— 87 2 . 2 2 . 7 3 . 2 2 . 8 3 . 0 4 . 0 3 . 4 3 . 3 1 . 4 3 . 9 1 . 4 0 . 0 127 . 4

5 - 8 7 2 . 6 3*1 3 . 6 3 . 3 3 . 5 4 . 5 4 . 0 4 . 0 2 . 7

00• 3 . 5 3 . 8 7 . 8 128. 2

6 - 8 7 3 . 0 3 . 6 * . 0 3 . 8 * . 0 5 . 0 4 . 6 4 . 7 3 . 7 5 . 6 4 . 8 5 . 4 8 . 3 8 . 8 129. 1

7 - 8 7 3 . 8 * . 3 * . 8 * . 6 5 . 0 5 . 9 5 . 7 5 . 9 5 . 2 7 . 1 6 . 7 7 . 7 1 0 . 4 1 1 . 8 1 4 . 9 1 30 . 6

8 - 8 7 3 . 9 * . * * . 9 * . 7 5 . 0 5 . 9 5 . 7 5 . 9 5 . 2 6 . 9 6 . 6 7 . 3 9 . 2 9 . 7 1 0 . 2 5 . 7 131. 2

9 - 8 7 3 . 5 * . 0 * . * * . 2 * . * 5 . 1 4 . 9 5 . 0 4 . 3 5 . 6 5 . 2 5 . 6 6 . 7 6 . 5 5 . 7 1 . 4 - 2 . 7 130 . 9

1 0 - 8 7 3 . 9 * . 3 * . 7 * . 6 4 . 9 5 . 5 5 . 3 5 . 5 4 . 9 6 . 2 5 . 8 6 . 3 7 . 4 7 . 3 6 . 9 4 . 4 3 . 7 1 0 . 6 1 3 2 . OP

1 1- 8 7 3 . 9 4 . 4 4 . 7 * . 6 * . 8 5 . 5 5 . 3 5 . 4 4 . 9 6 . 0 5 . 7 6 . 1 7 . 0 6 . 8 6 . 4 4 . 4 4 . 0 7 . 6 4 . 6 1 3 2 . 5P

*— 86 5 - 0 6 6 - 8 6 7 - Ô 6 8 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6=87 7 - 8 7 8 - 8 7 9 - 8 7 1 0 - 8 7 "

IB T T I AL HOHT M---------------------------------------------------------------------------------------------------------------------------------------------------

Ê- -  P f É L I H I k À f t Ÿ ------------------ -------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

PK&Aktù 6V FEDERAL RESERVE BANK OF S T . LOUIS 
_______ _________________________________________________________________________________________________________ _________ DECEMBER 14t  1987_______________________________________
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RAT I 0 S C A L E  

TR i L L I O N S  OF D O L L A R S

PERS ON AL  I NCOME
MONTHL Y  T O T A L S  AT ANNUAL  R A T E S  

S E A S O N A L L Y  A D J U S T E D

2 .

2 .

I .

R A T I O  S C A L E  

TR I L I  I O N S  OF D O L L A R S  
4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

3 . 0

2.8

2.6

2 . 4

2.2

2 . 0

1 . 8
1979 1980  1981 1982 1983 1984 1985 1986  1987

S O U R C E i  U . S .  DE P A R T ME N T  OF COMMERCE 

P E R C E N T A G E S  ARE ANNUAL  r a t e s  OF CHAN6 E  FOR P E R I O D S  I N D I C A T E D .

L A T E S T  DATA P L O T T E D i  NOVEMBER P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF ST.  L O U I S

PERSONAL INCOME
CPMfttffffiEP ANftUAL A AI E 3.  Qg X Ü A K E E______________________ __________________________________________  _

B I L L I O N S  0É
X E  R ill MAL_____________________________________________________________________ I N I T I A L  MONTH_______________________________________________________________________*><*-1 * * *
MONTH

* - 8 6 5 - 9 6 6 - 0 6 7 - 0 6 8 - 0 6 9 - 0 6 10- 8 6 1 1 - 8 6 12—96 1 - 8 7 2 - 8 7 3- f l T * - 0 7 5 - 8 7 6 - 8 7 7 - 8 T 6 - 6 7 9 - 8 7
ANNUAL

1 0 - 6 7
: RAf ÉS

5 - 8 6 0 . 0 3 5 2 5 . 9

6 - 8 6 0 . * 0 . 8 3 5 26 . 1

7- 8 6 1. 7 2 . 5 * . 2 3 5 4 0 . 3

8 - 8 6 2. 3 3 . 1 * . 3 * . * 3 5 5 2 . 9

9 - 8 6 2. 9 3 . 6 * . 5 * . 7 5 . 0 3 5 67 . 5

1 0- 86 3 . 0 3 . 5 * . 3 * . 3 * . 2 3 . * 3 5 7 7 . 5

11- 86 3.  2 3 . 7 * . 3 * . 3 * . 3 3 . 9 * . * 3 5 9 0 . 3

12- 86 3. 7 * . 3 * . 9 5 . 0 5 . 2 5 . 2 6 . 1 7 . 9 3 6 1 3 . 0

1- 87 * . 0 * . 5 5 .  1 5 . 2 5 . * 5 . 5 6 . 2 7 . 1 6 . 3 3 6 3 1 . 5

2 - 8 7 5. 0 5 . 5 6 .  1 6 . * 6 . 8 7.  1 8 . 1 9 . 3 10.  1 1 3 . 9 3 6 7 1 . 2

3- 87 * . 9 5 . * 5 . 9 6 .  1 6 . * 6 . 6 7 . 3 8 . 0 8 . 0 8 . 9 * • I 3 6 8 3 . 4

* - 8 7 5 . 0 5 . 5 5 . 9 6 .  1 6 . * 6 . 5 7 . 1 7 . 6 7 . 6 8 . 0 5 .  1 6 . 2 3 7 0 1 . 9

5- 87 * • 8 5 . 2 5 . 6 5 . 7 5 . 9 6 . 0 6 . * 6 . 7 6 . 5 6 . 5 * . 1 * . 2 2 . 2 3 7 0 0 . 5

6 - 8 7 * . 6 * . 9 5 . 3 5 . * 5 . 5 5 . 6 5 . 8 6 . 0 5 . 7 5 . 6 3 . 6 3 . 5 2 . 2 2 . 2 3 7 1 5 . 3

7- 87 * • 8 5 . 2 5 . 5 5 . 6 5 . 7 5 . 0 6 . 1 6 . 3 6 . 1 6 . 0 * .  5 * . 6 * . l 5 . 1 8 . 0 3 7 3 9 . 2

8- 87 5 . 0 5 . 3 5 . 6 5 . 7 5 . 8 5 . 9 6 . 2 6 . * 6 . 2 6 . 2 * . 9 5 . 1 * . 0 5 . 7 7 . 5 7 . 1 3 7 6 0 . 6

9 - 8 7 5. 1 5 . * 5 . 7 5 . 9 6 . 0 6 . 0 6 . 3 6 . 5 6 . 3 6 . 3 5 . 3 5 . 5 5 . * 6 . 2 7 . 5 7 . 3 7 . 5 3 7 6 3 . 2

10- 87 6. 1 6 . * 6 . 8 7 . 0 7 . 1 7 . 3 7 . 6 7 . 9 7*9 8 * I 7 . * 7 . 9 8 . 2 9 . 4 1 1 . 3 1 2. 5 1 5 . 2 2 3 . 6 3 0 5 0 . 6

11- 87 5 . * 5 . 7 6 . 0 6 . 2 6 . 3 6. * 6 . 6 6 . 8 6 . 7 6 . 7 5 . 9 6 . 2 6 . 2 6 . 9 7 . 6 7 . 8 6 . 0 6*3 - 5 . 1  3 0 3 3 . 7P

* - 8 6 5 - 8 6 6 - 8 6 7 - 0 6 8 - 8 6 9 - 6 6 10— 86 1 1 - 8 6 1 2 - 6 6 1 - 8 7 2 - 0 7 3 - 0 7 * - 8 7 5 - 6 7 6 - 6 7 7 - 6 7 6 - 8 7 9— 87 1 0 - 0 7

I N I T I A L  MONTH

PREPARÉÒ fcy f e W f t A L  ftESfftVtrRANK OF S T .  LOUI S 
_________________________________________________________________________ ___________ _____________________________________ DECEMBER I S »  1987_________________________________________

P -  PRELIMINAR Y
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R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

B I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  B I L L I O N S  OF D O L L A R S

1 97 9  1980  1981 1982 1983  1984  1985  198 6  1987
SOURCE* U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: OCTOBER, NOVEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E T A I L
COMPOUNDED ANNUAL

SALES
RATES Of  CHANGE

TERMINAL I N I T I A L  MONTH MI LLI ONS  OF
MONTH

4—86 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2- 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7 10- 8 7
OOLLTffTS

5 - 8 6 15.  1 119*507

6 - 8 6 7 . 8 1 . 0 119*605

7 - 8 6 8 . 3 5 . 0 9 .  1 120*478

8 - 8 6 9 . 5 7 . 7 1 1 . 2 13.  3 121*735

9 - 8 6 2 3 . 8 26* I 3 5 . 7 5 1 . 4 1 0 2 . 4 129, 101

1 0 - 8 6 7 . 1 5 , 5 6 . 7 5 . 9 2 . 4 - 4 8 * 2 122*222

1 1 - 8 6 5 . 2 3 . 7 4 . 2 3 . 0 - 0 . 2 - 2 9 . 9 - 5 . 2 121*683

1 2 - 8 6 1 2 . 3 1 1 . 9 1 3 . 8 1 4 . 8 1 5 . 2 - 4 . 5 2 9 . 6 7 7 . 0 127*613

1 - 8 7 0 . 5 - 1 . 2 - 1 . 5 - 3 . 1 - 6 .  1 - 2 2 . 5 - 1 1 . 4 - 1 4 . 4 - 5 8 . 6 118*579

2 - 8 7 6 . 3 5 . 4 5 . 9 5 . 5 4 . 2 - 8 . 7 5 . 1 8 . 8 - 1 4 . 7 7 5 . 7 124*280

3 - 8 7 6 . 0 5 . 1 5 . 6 5 . 2 4 .  1 - 6 . 9 4 . 7 7 . 3 - 9 . 1 3 4 . 6 3*1 124*593

4 - 8 7 5 . 8 5*0 5 . 4 5 . 0 4 . 0 - 5 . 4 4 . 5 6 . 6 - 6 . 1 2 3 . 3 3*3 3 . 6 124*960

5 - 8 7 5 . 3 4 . 5 4 . 8 4 . 4 3 . 4 - 4 . 9 3 . 7 5 . 3 - 5 . 1 1 6 . 8 1*9 1*3 - 0 * 9 124*867

6 - 8 7 5 . 9 5 . 2 5 . 6 5 . 3 4 . 5 - 2 . 9 5 . 1 6*6 - 2 . 0 16*4 5*0 5*6 6 . 6 1 4 . 8 126*307

7 - 8 7 6 . 0 5 . 4 5 . 7 5 . 5 4 . 8 - 1 . 9 5 .  3 6*7 - 0 * 7 14*8 5 . 5 6 * 1 6 . 9 11*0 7*4 127*061

8 - 8 7 6 . 8 *3 6 . 6 6 . 5 5 . 9 - 0 . 1 6 . 6 8*0 1*6 1 5 . 4 7 . 6 8*6 9 . 8 13*7 13*1 19*2 128*931

9 - 8 7 5 . 1 4 -5 4 . 8 4 . 5 3 . 8 - 1 . 8 4 .  1 5 . 1 - 0 . 9 1 0 . 6 3 . 5 3 . 6 3 . 6 4*7 1*5 - 1 * 3 - 1 8 * 2 126*790

1 0 - 8 7 4 . 2 3.  5 3 . 8 3*4 2 . 7 - 2 . 5 2 . 8 3 . 6 - 1 . 8 8 . 0 1 . 7 1 . 5 l . l 1*5 - 1*6 - 4 * 4 - 1 4 * 4 - 1 0 * 3 125*645P

1 1- 8 7 4 . 1 3 . 5 3 . 7 3 . 3 2 . 7 - 2 . 2 2 . 7 3 . 4 - 1 . 5 7*4 1 . 7 1 . 5 1 « 2 1*6 - 0 * 9 - 2 . 8 - 9 . 2 - 4 * 3 2 . 0 125#855E

4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 i 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - S 7 I T - V T ^ 6 - 0  7 7 - 8 7 8 - 8 7 9 - 8 7 no- 8  y

I NI T T JTL HON TO---------------------------------------------------------------------------------------------------------------------------------------------------

P - PR ELIM IN AR Y--------------------------------------------- -------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
E -  ESTIMATED

~  ------------------------------------------------------------------------------------------------------------------------------------ PREPARED BY F-fcUFWAL RfcSERVfc BANK UF S I .  L U U13"
______________________________________________________________________________________________  ________________________ DECEMBER l i t  198T_____________________ ___________________
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HOURLY COMPENSATION* BUSI NESS SECTOR 
CQflPQUftPED ANNUAL RA IES Of CHAHiE_____

TERMI NAL I N I T I A L QUARTER 1 9 7 7 - 1 0 0
QUARTER

4 - 8 2 1 - 8 3 2 - 8 3 3—81 4 - f t l 1 - 8 4 2—84 3 - 8 4 4 - 8 4 1 - A 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 * - 8 6 1 01 2 - 8 7

1- 83 3 . 0 1 59 . 8

2 - 0 3 _ _ ¿ * 5 1 60 . 8

3 - 8 3 2 , 6 2 . 0 1*5 1 61 . 4

* - 8 3 3 . 3 3 . 2 3 . 5 5 . 6 1 63 . 6

1- 8* 3 . 8 4 . 2 5 . 5  5 . 5 1 65. 8

2- 84 3 , 5 3_*£_ 4 , 6  4 . 1 2 . 7 166 . 9

3 - 84 3*7 3 . 7 3 . 9 4 . 5  4 . 2 3.  5 4 . 4 168 . 7

4 - 8 4 3 . 7 3 . 7 3 . 9 4 . 4  4 . 1 3 . 6 4 . 1 3 . 8 1 7 0 . 3

1 - 85 3 . 9 4 . 1 4 . 5  4 . 3 4 . 0 4 . 4 5 . 0 17 2 . 4

2 - 8 5 4 . 0 4 . 2 4 . 6  4 . 4 4 . 2 4 . 6 4 . 7 5 .  1 5 . 2 1 7* . 6

3 - 8 5 4 . 1 4 . 2 4 . 4 4 . 7  4 . 6 4.  5 4 . 8 5 . 3 5 . 4 5 . 6 1 7 7 . 0

4 - 8 5 4 . 3 4 . 5 4 . 8  4 . 7 4 . 6 4 . 9 5 . 3 5 . 4 5 . 5 5 . 3 1 79 . 3

1- 86 * • 2 4 . 2 4 . 3 4 . 6  4 . 5 4 . 4 4 . 6 4 . 7 4 . 9 4 . 8 4 . 7 4 . 2 3 . 2 180 . 7

2 - 8 6 4.  1 4 .  1 4 . 3 4 . 5  4 o 4 4 . 3 4 . 5 4 . 5 4 . 6 4 . 5 4 . 4 3 . 9 3 . 3 3 . 4 1 82. 2

3 - 8 6 4 . 0 4 . 2 4 . 4  4 . 3 4 . 2 4 . 3 4 . 3 4 . 4 4 . 3 4 .  1 3 . 7 3 . 2 3 . 2 3 . 1 1 83 . 6

4 - 8 6 4 . 0 4 .  1 4 . 3  4 . 2 4.  1 4 . 2 4 . 2 4 . 3 4 . 2 4 . 0 3 . 7 3 . 3 3 . 3 3 . 3 3 . 5 1 85 . 2

1- 87 3 . 8 3 . 9 4 . 1  4 . 0 3 . 9 4 . 0 3 . 9 3 . 9 3 . 8 3 . 6 3 . 3 2 . 9 2 . 8 2 . 6 2 . 4 1 . 3 1 85 . 8

2 - 8 7 3 . 8 3 . 9 4 . 0  3 . 9 3 . 8 3 . 9 3 . 9 3 . 6 3 . 3 3 . 0 2 . 9 2 . 8 2 . 7 2 . 3 3 . 3 1 8 7 . 3

3 - 87 3 . 8 3 . 9 4 . 1  4 . 0 3 . 8 3 . 9 3 . 9 3 . 8 3 . 6 3 . 4 3 . 1 3 . 1 3 . 1 3. 1 2 . 9 3 . 7 4 .  1 1 89 . 2

4 - 82 1 - 8 3 2 - 8 3 3 - 8 3  4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 * - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

>6e1*

1 - 8 7 2 - 8 7

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
DECEMBER 3t  1997__________________________________________

OUTPUT  PER HOUR OF ALL PERSONS* BUSI NESS SECTOR 
_________ COMPOUNDED ANNUAL ftAI£S.-Qf CHANftE_________

TERMINAL I N I T I A L QUARTER 1977*100
QUARTER

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1- 8 * 2 - 8 * 3 - 8 * * - 8* 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 6 6 3 - 8 6 * - 8 6 1 - 8 7 2 - 8 7

1 - 63 3 . 6 1 0 1 . 9

2 - 8 3 4*8 6*0 1 03 . *

3 - 8 3 2 , 6 2 , 2 - 1 , 5 1 0 3 . 0

4 - 8 3 2 . 7 2 , 4 0 , 6 2 . 7 1 03 . 7

1- 84 3 . 2 3 , 1 2 , 2 4 . 1 5 . 5 1 05 . 1

2 - 8 4 3 . 0 2 , 9 2 , 1 3 . 4 3 . 7 1 . 9 1 0 5 . 6

3 - 8 4 2 . 5 2 , 3 1 , 6 2 . 4 2 . 3 - 0 . * 1 05 . 5

4 - 8 4 2 . 4 2 . 2 1 , 6 2 . 2 2 . 1 1 . 5 1 0 5 . 9

1 - 8 5 2 . 4 2 . 2 1 , 7 2 . 3 2 . 2 1 . 3 l . l 1 . 9 2 . 3 1 06 . 5

2 - 8 5 2 . 4 2 . 3 1 , 8 2 . 3 2 . 2 2 . 5 1 07 . 2

3 - 8 5 2 . 5 2 . 4 2 , 0 2 . 5 2 . 6 2 . 9 3 . 8 1 06 . 2

4 - 8 5 2 . 2 2 , 1 1 , 7 2 . 1 1 . 5 U * l . a 1 . 9 1 . 3 - l . l 1 0 7 . 9

1 - 8 6 2 . 5 2 , 4 2 , 1 2 . 5 2 . 4 2 . 1 2 . 1 2 . 5 2 . 7 2 . 9 2 . * 6 . 1 1 09 . 5

2 - 8 6 2 . 4 2 , 3 2 , 0 2 . 3 2 . 3 1 . 9 2 . 3 2 . * 2 . 3 1 . 9 3 . * 0 . 7 1 0 9 . 7

3 - 8 6 2 . 2 2 , 1 1 , 8 2 . 1 2 . 0 1 . 7 1 . 7 1 . 9 2 . 0 1 . 8 1 . 3 2 . 1 0 . 2 —0 ,  * 1 0 9 . 6

4 - 8 6 2 .  1 2 , 0 1, 7 1 . 9 1 . 9 1 . 5 1 . 5 1 . 7 1 . 7 1 . 5 1 . 0 1 . 6 0 . 1 - 0 . 2 0 . 0 1 0 9 . 6

1 - 8 7 2 , 0 1 , 9 1 , 6 1 . 8 1 . 7 1. * 1 . * 1 . 6 1 . 6 1 . 3 0 . 9 1 . 3 0 . 2

o•o

0 . 2 0 . * 1 0 9 . 7

2 - 8 7  . 1 . 9 1*6 1 . 9 1 . 7 1*6 I t * 1*3 1 . 0 i . * o , * 0 . * 0*6 0 . 9 1 . 5 110 . 1

3 - 8 7 2 , 0 1 , 9 1 . 7 1 . 9 1 . 9 1 . 6 1 . 6 1 . 7 1 . 8 1 . 6 1 . 3 1 . 7 1 . 0 1 . 0 I . * 1 . 8 2 . 6 3 . 7 l l l . l

4 - 8 2 1 - 8  3 2 - 8 3 3 - 8 3 * - 8 3 1- 8 * 2- 8* 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 6 5 1 - 8 6 2 - 6 6 3 - 6 6 *— 66 1 - 6 7 2 - 6 7

I N I T I A L  (WÄRTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
PtCEMM R 1 ,  I t t T _______________________
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PRODUCTIVITY,  COMPENSATION, AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 7 7 - 1 0 0

1979 1980  1981 1982 1983 1984 1985 19 86  1987

SOURCE. U .S . DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PER IO D S IN D ICA TED .

LATEST DATA PLOTTED. 3RD QUARTER

PREPARED BY FEDERAL RESERVE BAN* OF ST . L O U IS

U N I T  LABOR COSTS* BUSINESS SECTOR 
COMPOUNDED ANNUAL RATES Of CHANCE

TERMINAI_________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________ 1977»  100
QUARTER

4-fl  2 1 - 8 1 2 - 83 3 —B3 4 - 8 3 i - a * 2—B* 3 - 9 4 4 - 8 4 1- 85 2 - 6 5 3 - 9 5 * - 9 5 1 - 9 6 2 - 8 6 3 - 8 6 * - 8 6 1 - 8 7  2 - 8 7

1- 83 0 . 0 1 5 6 . 6

2 - 8 3 - 1 . 7 - 3 . 3 1 5 5 . 5

3 - 8 3 - 0 . 1 - 0 . 1 3 . 1 1 5 6 . 7

4 - 8 3 0 . 6 0 .  8 2 . 8 2 . 6 1 5 7 . 7

1- 8* 0 . 5 0*6 2 . 0 1. * 0 . 3 1 5 7 . 6

2- 8* 0 . 5 0 . 6 1 . 6 U  I 0 . * 0 . 5 1 5 8 . 0

3 - 8 * 1. 1 1 . 3 2 . 3 2 . 0 1 . 9 2 . 7 4 . 9 1 5 9 . 9

* - 8* 1 . 3 1 . 4 2 . 3 2 . 1 2 . 0 2 . 5 3 . 6 2 . 3 1 6 0 . 6

1 - 85 I . * 1 . 6 2 . 3 2 . 2 2 . 1 2 . 6 3 . 3 2 . 5 2 . 9 1 6 1 . 9

2 - 8 5 1 . 5 1 . 7 2 . 3 2 . 2 2 . 1 2 . 5 3 . 0 2 . 4 2 . 5 2 . 2 1 62 . 6

3 - 8 5 1 . 6 1 . 7 2 . 3 2 . 2 2 . 1 2. * 2 . 9 2 . 3 2 . 3 2. 1 2 . 0 1 6 3 . 6

* - 8 5 1 . 9 2 . 1 2 . 7 2 . 6 2 . 6 3 . 0 3 . * 3 . 1 3 . 3 3 . 5 * . l 6 . 3 1 66 . 1

1 - 86 1 . 6 1 . 7 2 . 2 2 . 1 2 . 0 2 . 3 2 . 5 2 . 1 2 . 1 1 . 9 1 . 8 1 . 7 - 2 . 6 1 6 5 . 0

2 - 8 6 1 . 7 1 . 8 2 . 2 2 . 2 2 . 1 2.  3 2 . 6 2 . 2 2 . 2 2. 1 2 . 1 2 . 1 0 . 1 2 . 9 1 6 6 . 2

3 - 8 6 1 . 8 1 . 9 2 . 3 2 . 2 2 . 2 2. * 2 . 6 2 . 3 2 . 4 2 . 3 2 . 3 2 . * l . l 3 .  1 3 . 2 1 6 7 . 5

* - 8 6 1 . 9 2 . 0 2 . * 2 . * 2 . 3 2 . 5 2 . 7 2 . 5 2 . 5 2 . 5 2 . 5 2 . 6 1 . 7 3 . 2 3 . * 3 . 6 1 6 9 . 0

1 - 87 1 . 8 2 . 0 2 . 3 2 . 3 2 . 2 2 . * 2 . 6 2 . 3 2 . 3 2 . 3 2 . 3 2 . 3 1 . 6 2 . 7 2 . 6 2 . 3 1 . 0 1 6 9 . *

2 - 8 7 1 . 8 1 . 9 2 . 3 2 . 2 2 . 2 2 . * 2 . 5 2 . 3 2 . 3 ?•? 2 . 2 2 . 3 1 . 6 2 . 5 2 . * 2 . 2 1 . * 1 . 9 1 7 0 . 2

3 - 8 7 1 . 7 1 . 8 2 . 1 2 . 1 2 . 1 2 . 2 2 . 3 2 .  1 2 .  1 2 . 0 2 . 0 2 . 0 1. * 2 . 1 1 . 9 1 . 6 0 . 9 0 . 9  0 . 0 1 7 0 . 2

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1- 8 * rv 1 0» + 3 - 9 * * - 8 4 1 - 9 5 2 - 9 5 3 - 8 5 * - 9 5 1 - 8 6 2—66 3 - 6 6 * - 8 6 1 - 6 7  2 - 8 7

i n i T i a l  q u a r t e r

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
DECEMBER 3 ,  1997___________________________________________

11Digitized for FRASER 
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t k ò H  UATftW Ui k à ò b U T  I n t ú k k t W  M C C A I5
COMPOUNDED ANNUAL RAT ES OF CHANGE

T ERMI NAL I N I T I A L  QUARTER
BILLIO N S OF 

DOLLARS
QUARTER

*— 82 1 - 8 3 2 - 8 3 3 - 6  3 * - 8 3 1- 6 * 2—&* 3 - 8 * * - 6* 1 - 65 2 - 8 5  3 - 6 5 * - 6 5  1 - 8 6 2 - 6 6 3 - 8 6 * - 8 6
ANNUAL RATES

1 - 6 7  2 - 8 7

1 - 8 3 6 . 8 3 * 2 6 5 . 6

2 - 8 3 9 . 9 1 3 . 0 3 * 3 6 7 . 4

<*>
0
01 9 . 7 1 1 . 2 9 . * 3 * * * 3 . 9

4 - 8 3 1 0 . 4 1 1 . 6 1 0 . 9 1 2 . * 3 * 5 * 5 . 8

1 - 8 4 1 1 . 4 1 2 . 5 1 2 . 4 1 3 . 9 1 5 . * 3 * 6 7 * . 9

2 - 8 4 1 0 . 9 1 1 . 8 1 1 . 5 1 2 . 2 1 2 .  1 8 . 9 3 * 7 5 * . 2

3 - 8 4 1 0 . 2 1 0 . 8 1 0 . 3 1 0 . 6 1 0 . 0 7 . * 5 . 8 3 * 8 0 7 . 9

* - 8 4 9 . 5 9 . 9 9 . 4 9 . * 8 . 6 6 . 5 5 . 3 * . 7 3 * 8 5 1 . 8

1 - 8 5 9 . 3 9 . 6 9 . 1 9 . 0 8. * 6 . 7 6 . 0 6 . 0 7 . * 3 * 9 2 1 . 1

2 - 8 5 8 . 9 9 .  1 8 . 6 8 . 5 7 . 9 6 . 5 5 . 8 5 . 8 6 . * 5 . 5 3 * 9 7 3 . 6

3 - 8 5 8 . 7 8 . 9 8 . 5 8 . 3 7 . 8 6 . 6 6 . 1 6 . 1 6 . 6 6 . 3 7 . 1 * * 0 * 2 . 0

+ 1 C
D V
T 8 . 5 8 . 7 8 . 2 8 . 1 7 . 6 6 . 5 6 . 1 6 . 2 6 . 6 6 . 3 6 . 7  6 . 3 * * 10* . *

1 - 8 6 8 . 4 8 . 5 8 .  1 8 . 0 7 . 5 6 . 6 6 . 3 6 . 3 6 . 6 6 . 5 6 . 8  6 . 7 7 . 0 * ♦ 1 7 * . *

2 - 8 6 8 . 0 8 .  1 7 . 7 7 . 6 7 . 1 6 . 2 5 . 9 5 . 9 6 . 1 5 . 9 6 . 0  5 . 6 5 . 3  3 . 6 * * 2 1 1 . 6

3 - 8 6 7 . 9 7 . 9 7 . 5 7 . * 7 . 0 6 . 1 5 . 8 5 . 8 6 . 0 5 . 8 5 . 8  5 . 5 5 . 3  * . * 5 . 3 * * 2 6 5 . 9

4 - 8 6 7 . 5 7 . 5 7 . 1 7 . 0 6 . 5 5 . 8 5 . 5 5 . * 5 . 5 5 . 2 5 . 2  4 . 8 * . 5  3 . 6 3 . 7 2 . 1 * * 2 8 6 . 1

1 - 8 7 7 . 6 7 . 6 7 . 2 7 . 1 6 . 7 6 . 0 5 . 7 5 . 7 5 . 9 5*7 5 . 7  5 . 5 5 . 3  * . 9 5 . 3 5 . 3 6 . 6 * , 3 7 7 . 7

2 - 8 7 7 . 5 7 . 5 7 . 2 7 . 0 6 . 7 6 . 0 5 . 8 5 . 8 5 . 9 5 . 7 5 . 8  5 . 6 5 . 5  5 . 2 5 . 5 5 . 6 7 . 5 6 . 3  * , * * 5 . 1

3 - 8 7 7 . 5 7 . 5 7 . 2 7 .  1 6 . 7 6 . 1 5 . 9 5 . 9 6 . 0 5 . 9 5 . 9  5 . 8 5 . 7  5 . 5 5 . 9 6 . 1 7 . * 6 . 8  7 . 3  * , 5 2 * . 0

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 6 * 1 - < H 3 - Ô * 4 - 8 4 1 - Ô 5 2 - Ô 5  3 - 8 5 * - 8 5  1 - 6 6 2 - 8 6 3 - 8 6 * - 8 6 1 - 8 7  2 - 8  1

I N IT IA I  GUARIfctt

PREPAREE BT  PEÜERAL RESfcRVfc BANK Ul- S I .  L O U I S  
DECEMBER 17»  1967_________________________________________

CROSS NATI ONAL PRODUCT I N  1962 DOLLARS
COMPOUMOED ANNUAL RATES OF CHANGE

--------------------------------------------- ---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- B I L L I O N S  OF
TERMI NAL _____________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________ DOLLARS
QUARTER

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1- 8* 2- 8 * 3 - 8 * * - 8* 1- 85 2 - 6 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 * - 8 6
“ ANNUAL RATES

1 - 8 7  2 - 8 7

1 - 8 3 3 . 5 3 , 1 6 6 . 6

2 - 8 3 6 . 4 9 . 3 3 * 2 5 6 . 3

3 - 8 3 6 . 3 7 . 7 6 . 0 3 * 3 0 6 . *

* - 8 3 6 . 5 7 . 5 6 . 7 7 . 3 3 , 3 6 5 . 1

1- 8* 7 . 3 8 . 3 8 . 0 9 . 0 1 0 . 7 3 » * 5 1 . 7

2- 8* 7 . 0 7 . 7 7 . * 7 . 8 8 . 1 5 . 5 3 * * 9 8 . 0

3 - 6 * 6 « ^ 6 . 9 6 . * 6 . 5 6 . 2 * . 0 2 . 6 3 * 5 2 0 . 6

4 - 8 4 5 . 8 6 .  1 5 . 6 5 . 5 5 . 1 3 . 2 2 . 1 1 . 7 3 * 5 3 5 . 2

1 - 8 5 5 . 6 5 . 8 5 . 3 5 . 2 * . 6 3 . * 2 . 7 2 . 6 3 . 8 3 * 5 6 6 . 7

2 - 8 5 5 . 2 5 . * * . 9 * . 8 * . * 3. 1 2 . 5 2 . 5 3 . 0 2 . 1 3 * 5 6 7 . 1

3 - 8 5 5 .  1 5 . 3 * . 8 * . 7 * . 3 3 . 3 2 . 6 2 . 9 3 . 3 3 . 1 * . 1 3 * 6 2 3 . 0

4 - 8 5 * . 9 5 .  1 * . 7 * . 5 * . 2 3 . 3 2 . 9 3 . 0 3 . 3 3 . 1 3 . 6 3 . 1 3 * 6 5 0 . 9

1 - 8 6 5 . 0 5 .  1 * . 7 * . 6 * . 3 3 . 5 3 . 2 3 . 3 3 . 7 3 . 6 * . 2 * . 2 5 . * 3 * 6 9 6 . 6

*6«01 * . 7 * . 7 * . * * . 2 3 . 9 3 . 2 2 . 9 3 . 0 3 . 2 3 . 0 3 . 3 3 . 0 3 . 0 0 . 6 3 * 7 0 * . 7

3 - 8 6 * . * * . 5 * . 1 * . 0 3 . 7 3 . 0 2 . 7 2 . 6 2 . 9 2 . 6 2 . 9 2 . 6 2 . 3 1 . 0 1. * 3 * 7 1 6 . 0

4 - 6 6 * . 2 * . 3 * . 0 3 . 6 3 . 5 2 . 9 2 . 6 2 . 6 2 . 7 2 . 6 2 . 7 2 . * 2 . 2 1 . 2 1 . 5 1 . 5 3 * 7 3 1 . 5

1 - 6 7 * . 3 * . 3 * . 0 3 . 6 3 . 6 3 . 0 2 . 8 2 . 8 2 . 9 2 . 6 2 . 9 2 . 7 2 . 6 2 . 0 2 . * 2 . 9 * . * 3 * 7 7 2 . 2

2 - 6 7 * . 2 * . 2 3 . 9 3 . 7 3 . 5 3 . 0 2 . 6 2 . 8 2 . 9 2 . 8 2 . 9 2 . 7 2 . 6 2 . 1 2 . * 2 . 8 3 . * 2 . 5 3 * 7 9 5 . 3

3 - 8 7 * . 2 * . 2 3 . 9 3 . 6 3 . 6 3 . 1 2 . 9 2 . 9 3 . 0 2 . 9 3 . 0 2 . 9 2 . 9 2 . 5 2 . 6 3 . 2 3 . 7 3 . *  * . 3 3 * 6 3 5 . 9

* - 6 2 1 - 6 3 2 - 8 3 3 - 8 3 * - 8 3 1- 8 * 2- 8* 3—6* * - 8* 1 - 8 5 2 - 8 5 5 - 8 5 * - 8 5 1 - 8 6 2 - 1 6 3 - 6 * * - 6 6 1 - 6 7  2 - 5 1

PW EPAUtD B T FLP LK A L Efc5fc*l E BAWR ÜF S U  LO U IS
O t C E M a  I 7 t  1967_________________________________________
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GROSS NATIONAL PRODUCT
R AT I O  S CAL E  QUARTERLY TOTALS AT ANNUAL RATES  R A T I O  S CA L E
T R I L L I O N S  OF DOLL ARS  SEASONALLY ADJUSTED T R I L L I O N S  OF DOL L ARS
4

4

4 .

8

4 .0

3 .0

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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G E N E R A L  P R I C E  I N D E X *
RAT I 0 S C A L E  RAT I 0 S C A L E

1 9 8 2 - 1 0 0  1 9 8 2 - 1 0 0

1979 1980 1981 1982 1983 1984 1985 1986 1987
»AS USEO IN NATIONAL INCOME ACCOUNTS SOURCE. U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED. 3RD OUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

i r i H t t t T  frftiCfe b t t U m  t k b i i  ^ T I O M A l  M M U C T
___________ COMPOUNDED ANNUAL RATES OF CHANCE_____________

TERMI NAL_________________________________________________________________________I N I T I A L  QUARTER_______________________________________________________________________ 1962 «  100
QUARTER

4 - 8 2 1 - 8 3 2 - 8  3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 6 5

CD1 3 - 8 5 4 - 8 5 1 - 8 6 2—86 3 - 6 6 4 - 8 6 1 - 8 7 2 - 6 7

1 - 6 3 3 • 2 1 0 2 . 5

2 - 8 3 3 . 2 3 . 2 1 0 3 . 3

3 - 8 3 3 . 3 3 . 3 3 . 5 1 0 4 . 2

4 - 8 3 3 . 6 3 . 6 4 .  1 4 . 7 1 0 5 . 4

1 — 84 3 . 8 3 . 9 4 . 2 4 . 5 4 . 2 1 06 . 5

2 - 6 4 3 . 6 3 . 7 3 . 9 4 . 0 3 . 6 3 . 0 1 0 7 . 3

3 - 8 4 3 . 6 3 . 7 3 . 8 3 . 6 3 . 6 3 . 2 3 . 4 1 0 8 . 2

4 - 8 4 3 . 5 3 . 6 3 . 6 3 . 7 3 . 4 3 . 1 3 . 2 3 . 0 1 0 9 . 0

1 - 8 5 3 . 5 3 . 5 3 . 6 3 . 6 3 . 4 3 . 2 3 . 2 3 . 2 3 . 3 1 0 9 . 9

2 - 8 5 3 . 5 3 . 5 3 . 6 3 . 6 3 . 4 3 . 2 3 . 3 3 . 2 3 . 3 3 . 3 1 10 . 6

3 - 8 5 3 . 4 3 . 5 3 . 5 3 . 5 3 . 3 3 . 2 3 . 2 3 . 1 3 . 2 3 . 1 2 . 9 1 1 1 . 6

4 - 8 5 3 . 4 3 . 4 3 . 4 3 . 4 3 . 3 3 . 1 3. 1 3 . 1 3 . 1 3 . 0 2 . 9 2 . 9 1 1 2 . 4

1 - 8 6 3 . 3 3 . 3 3 . 3 3 . 3 3 . 1 3 . 0 2 . 9 2 . 9 2 . 9 2 . 7 2 . 5 2 . 3 1 . 6 112*9

2 - 8 6 3 . 2 3 . 2 3 . 2 3 . 2 3 . 1 3 . 0 2 . 9 2 . 9 2 . 9 2 . 8 2 . 6 2 . 5 2 . 3 2 . 9 1 1 3 . 7

3 - 8 6 3 . 3 3 . 3 3 . 3 3 . 3 3 . 1 3 . 0 3 . 0 3 . 0 3 . 0 2 . 9 2 . 8 2 . 8 2 . 7 3 . 2 3 . 6 1 1 4 . 7

4 - 8 6 3 . 1 3 . 1 3 . 1 3 . 1 2 . 9 2 . 6 2 . 6 2 . 7 2 . 7 2 . 6 2 . 5 2 . 4 2 . 2 2 . 4 2 . 1 0 . 7 1 1 4 . 9

1 - 8 7 3 . 2 3 . 2 3 . 2 3 . 1 3 . 0 2 . 9 2 . 9 2 . 9 2 . 8 2*8 2 . 7 2 . 7 2*6 2 .  6 2 . 6 2 . 5 4 . 2 116 . 1

2 - 8 7 3 . 2 3 . 2 3 . 2 3 . 2 3 . 1 w • o 3 . 0 2 . 9 2 . 9 2 . 9 2 . 8 2 . 6 2 . 6 3 . 0 3 . 0 2 . 8 3 . 9 3 . 5 1 17 . 1

3 - 8 7 3 . 2 3 . 2 3 . 2 3 .  1 3 . 0 2 . 9 2 . 9 2 . 9 2 . 9 2 . 9 2 . 8 2 . 6 2 . 6 2 . 9 2 . 9 2 . 6 3 . 5 3 . 1 2 . 6 1 1 7 . 9

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 6 4 2 - 8 4 3 - 6 4 4—64 1-8 5 2 -4 5 3 -8 5 4-*B5 1-8 * 2 -8 6 3 -8 6 4 -8 6 1-B 7 2—67

rwriiAi «mute*

FWEPAEED BY F EPE* AL HESEEVE BÄH* UF ST « LOUIS 
P€CEM6€R 17« 1967_____________________________________
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PERSONAL CONSUMPTION E X P E N O l f l k E *  
COMPOUNDED ANNUAL RATES I

I N CURàë^T  
OF CHANCE

miAi'S""

TERMINAL I N I T I A L QUARTER
B I L L I U N 5  W- 

DOLLARS
QUARTER

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8  3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 6 4 i - 8 5 2 - 8 5 3 - 6 5  4 - 8 5 1 - 6 6  2 - 6 6 3 - 8 6 4 - 8 6
ANNUAL RATES

1 - 87  2 - 8 7

1- 83 5 . 7 2 » 146*6

2 - 8 3 9 . 3 1 3 . 0 2 *213*0

3 - 8 3 9 . 3 1 1. 1 9 . 3 2 » 262*8

4 - 8 3 9 . 4 1 0 . 6 9 . 5 9 . 7 2 * 3 1 5 . 8

1- 8* 9 . 1 1 0 . 0 9 . 0 8 . 9 8 .  1 2 * 3 6 1 . 1

2 - 8 4 9 . 2 1 0 . 0 9 . 2 9 . 2 8 . 9 9 . 8 2*417*0

3— 84 8 . 7 9 . 2 8 . 5 8 . 3 7 . 8 7 . 7 5 . 6 2 * 4 5 0 . 3

4 - 8 4 8 . 5 8 . 9 8 . 3 8.  1 7 . 7 7 . 5 6 . 4 7 . 2 2*493*4

1- 85 8 . 6 9 . 0 8 . 4 8 . 3 8 . 0 8 . 0 7 . 4 8 . 3 9 . 4 2*549*9

2 - 8 5 8 . 6 8 . 9 8 . 4 8 . 3 8 .  1 8 . 1 7 . 7 8 . 3 8 . 9 8 . 4 2 * 6 0 2 . 0

3 - 8 5 8 . 7 9 . 0 8 . 6 8 . 5 8 . 4 8 . 4 8 . 1 8 . 8 9 . 3 9 . 3 10.  1 2 * 6 6 5 . 4

4 - 8 5 8 . 4 8 . 7 8 . 3 8 . 2 8 . 0 8 . 0 7 . 7 8 . 1 8 . 3 7 . 9 7 . 7 5 . 3 2 * 7 0 0 . 1

1 - 8 6 8 . 2 8 . 4 8 . 0 7 . 9 7 . 7 7 . 7 7 . 4 7 . 7 7 . 8 7 . 4 7 . 0 5 . 5  5 . 7 2 * 7 3 7 . 9

2 - 8 6 7 . 9 8 .  1 7 . 7 7 . 6 7 . 4 7 . 3 7 . 0 7 . 2 7 . 2 6 . 7 6 . 3 5 . 1  4 . 9 4 . 1 2 * 7 6 5 . 8

3 - 8 6 8. 1 8 . 3 7 . 9 7 . 8 7 . 7 7 . 6 7 . 4 7 . 6 7 . 7 7 . 4 7 . 2 6*4 6*8 7 . 4  1 0 . 7 2 * 8 3 7 . 1

4 - 8 6 7 . 8 7 . 9 7 . 6 7 . 5 7 . 3 7 . 2 6 . 9 7 . 1 7 . 1 6 . 7 6 . 5 5 . 8  5 . 9 5 . 9  6*8 3 .  1 2 * 8 5 8 . 6

1 - 8 7 7 . 6 7 . 8 7 . 4 7 . 3 7 . 1 7 . 0 6 .  8 6 . 9 6 . 8 6 . 5 6 . 3 5 . 6  5 . 7 5*7 6*2 4 . 0 5*0 2 * 8 9 3 . 8

2 - 8 7 7 . 6 7 . 7 7 . 4 7 . 3 7 .  1 7 . 0 6 . 8 6 . 9 6 . 9 6 . 6 6 . 4 5 . 8  5 . 9 6 . 0  6 . 4 5 . 0 6*0 7 . 1  2 * 9 4 3 . 7

3 - 8 7 7 . 7 7 . 8 7 . 5 7 . 4 7 .  3 7 . 2 7 . 0 7 . 1 7 . 1 6 . 9 6 . 7 6 . 3  6 . 4 6 . 6  7 . 0 6*1 7*2 8 . 3  9 . 5  3 * 0 1 1 . 3

4 - ^ 2 1 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 5 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5  4 - 8 5 1 - 8 6  2 - 8 6 3 - 0 6 4 - 8 6 1 - 8 7  2 - 8 7

INITIAL OU Äff Tra'

PREPARED BY FEDERAL RESERVE BANK. UF S I *  LUU1S 
OECEMBER 17t  1967_____________________ ___________________

PERSONAL CONSUMPTION EXPENDI TURES IN 1982 OOLLARS 
COMPOUNOED ANNUAL RATES OF CHANCE

BILLIO N S  OF
T ERMINAL________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________ DOLLARS
QUARTER

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4  2 - 8 4 3 - 8 4 4 - 8 4 1- 85 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 86 4 - 8 6 1 - 8 7
ANNUAL RAI b S

2 - 8 7

1- 83 3 . 0 2*094*2

2 - 8 3 5 . 5 8*0 2*135*1

3 - 8 3 5 . 4 6 . 7 5 . 3 2 * 1 6 3 . 0

4 - 8 3 5 . 4 6 . 3 5 . 4 5 . 5 2 * 1 9 1 . 9

1 - 84 5 . 1 5 . 6 4 . 8 4 . 6 3*7 2 *2 1 2 . 1

2 - 8 4 5 . 3 5 . 8 5 . 2 5 . 2 6*4 2*246*7

3 - 8 4 4 . 8 5 . 1 4 . 6 4 . 4 4*0 4*1 1*9 2*257 *3

4 - 8 4 4 . 8 5 . 0 4 . 5 4 . 3 4*1 4*2 3*1 4*3 2*281*1

1 - 85 4 . 9 5 . 1 4 . 7 4 . 6 4*4 4*6 4*0 5*1 5*9 2*314*1

2 - 8 5 4 . 8 5 . 0 4 . 6 4 . 5 4*4 4 . 5  4*0 4*7 5*0 4 . 0 2*337*0

3 - 8 5 5 . 0 5 . 2 4 . 9 4 . 8 4*7 4*9 4*6 5*3 5 . 6 5 . 4 6*9 2*376*1

4 - 8 5 4 . 7 4 . 8 4 . 5 4*4 4*3 4*3 4*0 4*4 4 . 5 4 . 0 4*0 1*2 2 » 3 8 3 * 2

1- 86 4 . 7 4 . 8 4*5 4*4 4*4 4*1 4*5 4*5 4 . 1 4*2 2*8 4*5 2*409*7

2 - 8 6 4*6 4 . 7 4*5 4*4 4*3 4*3 4*1 4*4 4*4 4 . 1 4*2 3*3 4*3 4*1 2 » 4 34*3

3 - 8 6 4*8 4 . 9 4*7 4 . 6 4 . 6 4*6 4*4 4*6 4*8 4 . 7 4*8 4*3 5*3 5*7 7* 3 2 * 4 7 7 . 5

4 - 8 6 4*5 4 . 6 4*4 4 . 3 4 . 2 4*3 4*0 4*3 4*3 4*0 4*1 3*5 4*1 3*9 3* 6 0 *5 2 *480*5

1- 67 4*2 4 . 3 4*0 3*9 3 . 8 3*6 3*6 3*6 3*7 3*4 3*4 2*6 3*1 2*7 2 * 3 - 0 *1 - 0 * 7 2 * 4 7 5 . 9

2 - 6 7 4*1 4 . 1 3*9 3*8 3*7 3*7 3*5 3*6 3*5 3 . 3 3*2 2*7 2*9 2*6 2 * 2 0 *5 0*6 1*9 2 * 4 8 7 . 5

3 - 8 7 4*1 4 . 2 4 . 0 3 . 9 3*6 3*6 3*6 3*7 3*7 3 . 5 3*4 3*0 3*3 2 * 8 I *7 2*2 3*7 5*4 2 * 5 2 0 . 7

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8  3 4 -8 3 1 -8 4  2-84 3 -8 4 4-8 4 1-85 7 -8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 -8 6 3 -8 6 4 - 8 6 1 - 8 7 2 - 8 7

in it ia l  ouARrnr

PREPARED BT  FEDERAL RF 5 inTYE~ BAN* UF 51* L U U FS 
DECEMBER 1 7»  1+87___________________
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c r o s s  p r i v a t e  o m é i i i t  i k v é i í i é é k t  t u  ¿ufcAëWT
COMPOUNDED ANNUAL RATES OF CHANCE

T>5U.Áft¿

TERMI NAL i n i t i a l  q u a r t e r
B I L L  1UNS OP 

OOLLARS
QUARTER

4 - 8 2 1 - 83 2 - 6 3 3 - 8  3 4 - 8 3 L—84 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 6 5  4 - 6 5 1 - 8 6  2 - 8 6 3 - 6 6 4 - 8 6
ANNUAL RATES

1 - 8 7  2 - 8 7

1 - 8 3 1 9 . 6 4 2 6 . 3

2 - 8 3 3 8 . 1 5 9 . 5 4 8 1 . 3

3 - 8 3 3 7 . 4 4 7 . 2 3 5 . 9 5 1 9 . 7

4 - 8 3 4 1 . 6 4 9 . 8 4 5 .  1 5 4 . 9 5 7 9 . 6

1 - 6 4 4 7 . 0 5 4 . 8 5 3 . 3 6 2 . 0 7 1 . 0 6 6 3 . 0

2 - 8 4 3 8 . 0 4 2 . 0 3 8 . 0 3 8 . 7 3 1 . 2 0 . 7 6 6 4 . 2

3 - 8 4 3 2 . 5 3 4 . 8 3 0 . 3 2 9 . 0 2 1 . 3 2 . 2 3 . 7 6 7 0 . 3

4 - 8 4 2 7.  1 2 8 . 2 2 3 . 7 2 1 . 3 1 4 .  1 - 0 . 2 - 0 . 7 - 5 . 0 6 6 1 . 6

1 - 0 5 2 1 . 8 2 2 .  1 1 7 . 5 1 4 . 7 8 . 0 - 3 . 7 - 5 . 1 - 9 . 2 - 1 3 . 3 6 3 8 . 6

2 - 8 5 2 0 . 2 2 0 . 2 16. 1 1 3 . 5 7 . 7 - 1 . 8 - 2 . 4 - 4 . 3 - 4 . 0 6 . 3 6 4 6 . 4

3 - 8 5 1 6 . 9 1 6 . 6 1 2 . 6 1 0 . 0 4 . 7 - 3 . 5 - 4 . 3 - 6 . 2 - 6 . 6 - 3 . 1 - 1 1 . 7 6 2 8 . 6

4 - 8 5 1 6 . 7 1 6 . 4 1 2 . 8 1 0 . 5 5 . 9 - l . l - 1 . 3 - 2 . 3 - 1 . 7 2 . 6 0 . 7 1 4 . 9 6 5 0 . 8

1 — 86 17. 1 1 6 . 9 1 3 . 6 1 1 . 6 7 . 6 1 . 5 1 . 6 1 . 3 2 . 6 7 . 0 7 . 3 1 8 . 2  2 1 . 6 6 8 3 . 4

2 - 8 6 1 5 . 6 1 5 . 3 1 2 . 2 1 0 . 2 6 . 5 l . l l . l 0 . 8 1 . 8 5 .  1 4 . 6 o • «0 O - 2 . 3 6 7 9 . 4

3 - 8 6 1 3 . 6 1 3 . 2 1 0 . 2 8 . 3 4 . 9 - 0 . 1 - 0 . 2 - 0 . 7 - 0 . 1 2 . 3 1 . 5 5 . 1  2 . 1 - 6 . 5  - 1 0 . 5 6 6 0 . 8

4 - 8 6 1 2 . 7 1 2 . 2 9 . 5 7 . 6 4 . 4 - 0 . 2 - 0 . 2 - 0 . 7 - 0 . 1 1 . 9 1 . 2 4 . 0  1 . 4 - 4 . 5  - 5 . 6 - 0 . 4 6 6 0 . 2

1 - 8 7 1 3. 4 1 3 . 1 1 0. 5 8 . 9 6 . 0 1 . 8 1 . 9 1. 7 2 . 5 4 . 7 4 . 5 7 . 4  6 . 0 2 . 4  4 . 0 1 2. 2 2 6 . 3 6 9 9 . 9

2 - 8 7 1 2 . 7 1 2 . 4 9 . 9 8 . 4 5 . 6 1 . 8 1 . 9 1. 7 2 . 4 4 . 3 4 . 1 6 . 6  5 . 2 2 . 2  3 . 4 8 . 5 1 3 . 3 1 . 6  7 0 2 . 6

3 - 0 7 12. 2 1 1 . 8 9 . 5 8 . 0 5 . 4 1 . 9 2 . 0 1 . 8 2 . 5 4 . 2 3 . 9 6 . 1  4 . 9 2 . 3  3 . 3 7 . 1 9 . 6 2 . 2  2 . 8  7 0 7 . 4

4 - 8 2 1 - 0 3 2 - 9 3 3 - Ö 3 4 - S 3 1 - 8 4 2 - Ö4 3 - 8 4 4 - 8 4 1 - 8 3 2 - 6 5 3 - 8 5  4 - 8 5 1 - 8 6  2 - 6 6 3 - 8 6 4— 86 1 - 8 7  2 - 0  1

IN IT IA L  OlMRIErft

PREPARED BV FEDERAL RESERVE “BANK UH S T .  L UUI S  
OECEHBER 17»  1967_________________________ _______________

CROSS PRI VAT E DOMESTIC INVEST MENT  I N  1982 OOLLARS 
COMPOUNDED ANNUAL RATES OF CHANCE

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ß lL L T Ö N S  OF
TERMI NAL________________ ________________________________________________________ I N I T I A L  QUARTER________________ ____________________________________________________ DOLLARS
QUARTER

4 - 8 2 1 - 0 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 85 2 - 8 5 <*> 1 C
D
V
* 4— 65 1 - 8 6 2 - 8 6 3 - 6 6 4 - 8 6

................... ANNUAL RATES
1 - 8 7  2 - 8 7

1 - 8 3 19. 1 4 2 7 . 1

2 - 8 3 4 1 . 9 6 8 . 9 4 8 6 . 9

3 - 8 3 3 9 . 5 5 1 . 0 3 5 . 0 5 2 4 . 8

4 - 8 3 4 1 . 2 4 9 . 4 4 0 . 5 4 6 . 3 5 7 7 . 2

1 - 8 4 4 5 . 8 5 3 . 4 4 8 . 6 5 5 . 9 6 6 . 0 6 5 5 . 2

2 - 8 4 3 7 . 4 4 1 . 4 3 5 . 2 3 5 . 3 3 0 . 1 2 . 0 6 5 8 . 4

3 - 0 4 3 2 . 0 3 4 . 2 2 8 . 2 2 6 . 6 2 0 . 6 2 . 8 3 . 6 6 6 4 . 2

4“  84 2 6 . 6 2 7 . 8 2 1 . 9 1 9 . 5 1 3 . 6 0 . 1 - 0 . 6 - 5 . 0 6 5 5 . 7

1 - 8 5 2 1 . 4 2 1 . 7 16. 1 1 3 . 2 7 . 5 - 3 . 5 - 5 . 3 - 9 . 4 - 1 3 . 6 6 3 2 . 1

2 - 8 5 2 0 .  1 2 0 . 2 1 5 . 2 1 2 . 6 7 . 8 - 1 . 2 - 1 . 9 - 3 . 7 - 3 . 0 8 . 9 6 4 5 . 7

3 - 8 5 1 6 . 6 1 6 . 3 1 1 . 6 9 . 0 4 . 5 - 3 . 3 - 4 . 3 - 6 . 2 - 6 . 6 - 2 . 8 - 1 3 . 2 6 2 3 . 2

4 - 8 5 1 6. 3 16. 1 1 1 . 8 9 . 5 5 . 6 - 1 . 0 - 1 . 5 - 2 . 5 - 1 . 9 2 . 4 - 0 . 7 1 3 . 5 6 4 3 . 3

1 - 6 6 1 6. 7 1 6 . 4 1 2 . 6 1 0 . 6 7 . 2 1 . 5 1 . 4 1 . 0 2 . 3 6 . 7 6 . 0 1 7 . 1 2 0 . 6 6 7 4 . 4

2 - 8 6 1 4 . 9 1 4 . 6 l l . O 9 . 0 5 . 9 0 . 7 0 . 5 0 . 1 1 . 0 4 . 2 3 . 1 9 . 2 7 . 1 - 5 . 1 6 6 5 . 6

3 - 8 6 1 2 . 9 1 2 . 5 9 . 0 7 . 1 4*1 - 0 . 6 - 0 . 9 - 1 . 5 - 0 . 9 1 . 4 —0 .  1 3 . 5 0 . 4 - 8 . 5 - 1 1 . 6 6 4 5 . 0

4 - 8 6 1 1. 5 1 1 . 0 7 . 7 5 . 8 3 . 0 - 1 . 4 - 1 . 7 - 2 . 3 - 1 . 9 - 0 . 1 - 1 . 5 1 . 0 - 1 . 9 - 6 . 5 - 1 0 . 1 - 8 . 4 6 3 1 . 0

1 - 8 7 1 2 . 4 1 2 . 0 9 . 0 7 . 3 4 . 8 0 . 6 0 . 7 0 . 5 l . l 3 . 1 2 . 3 5 . 1 3 . 5 - 0 . 4 1 . 2 6 . 5 2 8 . 5 6 7 1 . 6

2 - 8 7 1 1. 7 1 1 . 3 8 . 5 6 . 9 4 . 5 0 . 9 0 . 6 0 . 5 l . l 2 . 9 2 . 1 4 . 6 3 . 1 - 0 .  1 1 . 2 6 . 0 1 4 . 0 l . l  6 7 3 . 7

3 - 8 7 1 1 . 4 1 1 . 0 6 . 2 6 . 6 4 . 5 l . l l . l 0 . 9 1 . 4 3 . 1 2 . 5 4 . 6 3 . 4 0 . 7 2 . 0 5 . 7 1 0 . 9 3 . 0  5 . 0  6 6 1 . 9

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8  3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4— 15 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7  2—8 1

11T1II AL QUARTER

PEEPAREO F T  H r  DE RAL RfcgJIVb " BAN*  Ut- S I .  L U U r S~ 
D£C€We€* I T »  1967 _____________________________
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T w & m k i  w i c s m r w u B b i  a w  i t w u t i  ik  r n k & d  m u a h t
___________________ CO He OU WO ED ANNUAL M T f S  OF CHANCE______________________

BILLIO N S OF
T ERMI NAL________________________________________________________________________ I N I T I A L  QUAK TER_______________________________________________________________________ DOLLARS
QUARTER

4 - 8 2 1 - 8 3 2 - 8 3 3 - 6 3 4 - 6 3 1 - 6 4 2 - 6 4 3 - 6 4 4 - 6 4 1 - 6 5 2 - 6 5 3 - 6 5 4 - 8 5  1 - 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1- 87
ÀNWJXL RATES

2 - 8 7

1 - 6 3 - 2 . 2 6 6 6 . 1

2 - 8 3 1 . 0 4 . 3 6 7 5 . 2

3 - 8 3 1*8 3 . 8 3 . 3 6 8 0 . 7

1 CD W 0 . 6 1 . 6 0 . 3 - 2 . 7 6 7 6 . 1

1 - 8 4 2 . 9 4 . 3 4 . 2 4 . 7 1 2 . 6 6 9 6 . 5

2 - 8 4 6 . 3 8 . 0 9 . 0 1 0 . 9 1 6 . 4 2 4 . 6 7 3 5 . 8

3 - 8 4 6 . 2 7 . 7 6 . 4 9 . 7 1 4 . 1 1 4 . 9 6 . 0 7 4 6 . 6

4 - 8 4 6 . 7 8 . 0 8 . 6 9 . 7 1 3 . 1 1 3 . 2 6 . 0 9*9 7 6 4 . 5

1 - 8 5 7 . 1 8 . 3 8 . 9 9 . 9 1 2 . 6 1 2 . 6 6 . 8 1 0 . 3 1 0 . 7 7 6 4 . 1

2 - 8 5 7 . 3 8 . 4 8 . 9 9 . 7 I 1 . 9 1 1 . 8 8 . 8 9 . 7 9 . 6 8 . 6 8 0 0 . 5

3 - 8 5 8. 1 9 . 2 9 . 0 1 0 . 6 1 2 . 7 1 2 . 7 1 0 . 4 1 1 . 5 12. 1 1 2 . 8 1 7 . i 8 3 2 . 8

4 - 8 5 8 . 5 9 . 5 1 0 . 0 1 0 . 8 1 2 . 6 1 2 . 6 1 0 . 7 1 1 . 7 12. 1 1 2 . 6 1 4. 6 1 2. 1 8 5 7 . 0

1 - 8 6 7 . 4 8 . 2 8 . 6 9 .  1 1 0 . 5 1 0 . 3 6 . 4 8 . 8 8 . 5 8 . 0 7 . 6 3 . 4 - 4 . 6 6 4 6 . »

2 - 0 6 7 . 6 8 . 4 8 . 7 9 . 2 1 0 . 5 1 0 . 2 8 . 6 8 . 9 8 . 8 8 . 4 8 . 3 5 . 5 2 . 4  9 . 9 8 6 7 . 2

3 - 8 6 7 . 4 8 .  1 8 . 4 8 . 9 o • o 9 . 7 8 . 2 8 . 5 8 . 3 7 . 9 7 . 7 5 . 5 3 . 4  7 . 6 5 . 3 8 7 8 . 5

4— 86 7 . 2 7 . 8 8 . 1 6 . 5 9 . 4 9 . 2 7 . 7 7 . 9 7 . 7 7 . 3 7 . 0 5 . 1 3 . 4  6 . 3 4 . 5 3 . 6 8 8 6 . 3

1 - 8 7 7 . 0 7 . 6 7 . 8 8 . 2 9 . 1 8 . 8 7 . 4 7 . 6 7 . 3 6 . 9 6 . 7 5 . 0 3 . 6  5 . 6 4 . 5 4 . 1 4 . 5 8 9 6 . 2

2 - 8 7 7 . 2 7 . 7 8 . 0 8 . 3 9 .  1 6 . 6 7 . 6 7 . 8 7 . 6 7 . 2 7 . 0 5 . 7 4 . 6  6 . 6 5 . 0 5 . 9 7 . 1 9 . 7 9 1 7 . 1

®A

7 . 1 7 . 6 7 . 8 8 . 1 6 . 8 8 . 6 7 . 4 7 . 6 7 . 3 7 . 0 6 . 8 5 . 6 4 . 7  6 . 4 5 . 7 5 . 7 6 . 5 7 . 5 5 . 3  9 2 9 . 0

4 - 6 2 i - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 6 4 ^ 4 - 6 4 1 - 8 5 2 - 8 5 3 - 6 5 4 - 8 5  1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1— 8 f 2 —0 /

!H I U A L  QUARTER

T O F F Ä Ä E D U Y  FEDERAL RESERVE BARR Ub S F T  LU U I S  
DECEMBER 17»  1967_________________________________________

GOVERNMENT PURCHASES OF COOOS ANO SERVI CES IN 1932 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- Ö ILLIÖ H S ÖE
TERMI NAL________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________ DOLLARS
QUARTER

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1- 85 2 - 6 5 3 - 8 5 4 - 8 5 1 - 6 6 2 - 6 6 3 - 8 6 4 - 8 6 1 - 6 7 2 - 8 7

1 - 8 3 —6 . 4 6 4 9 . 2

2 - 6 3 - 2 . 8 1. 1 6 5 0 . 9

3 - 8 3 - 1 . 3 1 . 4 1 . 7 6 5 3 . 6

4 - 8 3 - 2 . 7 - 1 . 4 —2 .  7 - 6 . 8 6 4 2 . 2

1 - 8 4 - 0 . 9 0 . 6 - 0 . 2 6 . 9 6 5 3 . 0

2 - 8 4 2 . 0 3 . 6 4 . 5 5 . 5 1 2 . 2 1 7 . 7 6 6 0 . 2

3 - 8 4 2 . 1 3 . 6 4 . 1 4 . 7 8 . 9 9 . 9 2 . 6 6 6 4 . 5

4 - 8 4 2 . 5 3 . 8 4 . 3 4 . 6 7 . 9 8 . 3 3 . 9 5 . 2 6 9 3 . 2

1 - 8 5 2 . 9 4 . 1 4 . 5 5 . 0 7 . 6 7 . 7 4 . 6 5 . 6 6 . 0 7 0 3 . 4

2 - 8 5 3 . 1 4 . 2 4 . 6 5 . 0 7 . 1 7 . 2 4 . 7 5 . 4 5 . 5 5 . 0 7 1 2 . 1

3 - 8 5 4 . 2 5 . 3 5 . 6 6 . 3 8 . 3 6 . 6 6 . 8 7 . 9 8 . 6 10. 3 1 5. 7 7 3 8 . 6

4 - 8 5 4 . 5 5 . 6 6 . 5 8 . 3 8 . 5 7 . 1 6 . 0 8 . 7 9 . 6 1 2 . 0 6 . 4 7 5 3 . 7

1 - 8 6 3 . 5 4 . 3 4 . 7 5 . 0 6 . 3 4 . 7 5 . 1 5 . 1 4 . 9 4 . 6 - 0 . 3 - 8 . 3 7 3 7 . 6

2 - 6 6 3 . 8 4 . 6 4 . 9 5 . 2 6 . 5 6 . 4 5 . 1 5 . 5 5 . 5 5 . 4 5 . 5 2 . 4 —0 . 6 7 . 6 7 5 1 . 6

3 - 6 6 3 . 7 4 . 5 4 . 8 5 . 0 6 . 2 6 . 1 4 . 9 5 . 2 5 . 2 5 . 0 5 . 0 2 . 5 0*6 5 . 4 3 . 0 7 5 7 . 2

4 - 6 6 4 . 0 4 . 7 5 . 0 5 . 2 6 . 3 6 . 3 5 . 2 5 . 5 5 . 5 5 . 4 5 . 5 3 . 6 2 . 4 6 . 2 5 . 4 7 . 9 7 7 1 . 6

1 - 87 3 . 4 4 . 0 4 . 2 4 . 4 5 . 3 5 . 2 4 . 1 4 . 3 4 . 1 3 . 9 3 . 6 1 . 9 0 . 6 3 . 0 1 . 4 0 . 6 - 6 . 2 7 5 9 . 6

2 - 8 7 3 . 4 4 . 0 4 . 2 4 . 3 5 . 2 5 . 1 4 . 1 4 . 2 4 . 1 3 . 9 3 . 1 2 . 2 1. 1 3 . 1 2 . 0 1 . 7 - 1 . 3 3 . 6 7 6 6 . 7

3 - 8 7 3.  3 3 . 9 4 . 1 4 . 2 5 . 0 4 . 9 4 . 1 4 . 0 3. 8 3 . 6 2 . 2 1 . 4 3 . 1 2 . 1 1 . 9 0 . 0 3 . 2 2 . 6  7 7 1 . 7

4— 62 1 - 8 7 2 - 8 3 3 - 6 3 4 - 6 3 1 - 6 4 2 - 6 4 3 - ¥ 4 4— 84 1 - 6 5 3 -  n 4— §5 1 - 6 4 2 - » 6 I - & r 2- 1 1

PlIrFARHJ BT  F H P W A L  R f c Ä Ä f l  M M R  Ut- S T .  L O U I S  
D f C W I « 1 7 t  1M T _______________
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" W t k S k k L  t h t ò k è  ik  t i i k k m  b ò i i à k i  ' ™
COMPOUNDED ANNUAL RATES OF CHANCE

T ERMI NAL I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

4 - 8 2 1 - 8 3

<01eg 3 - 8 3 4 - 8 3 1 - 8 4 2- 8* 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2—66 3 - 8 6 * - 8 6
ANNUAL RATES

1 - 8 7  2 - 8 7

1 - 8 3 4 . 8 2 * 3 * 5 . 7

2 - 8 3 6 . 8 8 . 7 2 * 3 9 5 . *

3 - 8 3 7 . 3 8 . 5 8 . 2 2 * * * 3 . 2

4 - 8 3 9 .  1 1 0 . 5 1 1 . 4 1 4 . 6 2 * 5 2 7 . 9

1 - 8 4 1 0 . 0 1 1 . 3 1 2 . 2 1 4 . 3 1 4 . 0 2 * 6 1 1 . 8

2 - 8 4 9 .  1 1 0 . 0 1 0 . 3 1 1 . 0 9 . 3 * . 0 2 *6 * 2 . 8

3 - 8 4 8 . 9 9 . 6 9 . 8 1 0 .  1 8 . 7 6 . 2 7 . 5 2 * 6 9 1 . 1

*— 84 8 . 5 9 . 0 9 .  1 9 . 2 7 . 9 6 . 0 6 . 6 5 . 7 2 * 7 2 8 . 6

1 - 8 5 8 . 1 8 . 5 8 . 5 8 . 5 7 . 3 5 . 8 6 . 1 5 . 4 5 . 0 2 * 7 6 2 . 2

2 - 8 5 8 . 6 9 . 0 9 . 0 9 . 2 8 . 3 7 . 2 7 . 8 7 . 9 9 . 0 1 3. 1 2 *8* 8 . *

3 - 8 5 7 . 8 8 . 1 8 . 0 8 . 0 7 . 0 5 . 9 6 . 1 5 . 8 5 . 8 6 . 2 - 0 . 2 2 * 0 * 7 . 2

4 - 8 5 7 . 8 8 .  1 8 . 0 8 . 0 7 . 2 6 . 3 6 . 5 6 . * 6 . 5 7 . 0 * . l 8 . 6 2 * 9 0 6 . 6

1 - 8 6 7 . 9 8 . 1 8 . 1 8 .  1 7 . 4 6 . 6 6 . 8 6 . 7 6 . 9 7 . * 5 . 5 8 . 5 8. * 2 * 9 6 6 . 0

2 - 8 6 7 . 9 8 .  1 8 . 1 8 . 0 7 . 4 6 . 7 6 . 9 6 . 9 7. 1 7 . 5 6 . 1 8 . 3 8 . 1 7 . 8 3 * 0 2 2 . *

3 - 8 6 7 . 5 7.  7 7 . 6 7 . 5 6 . 9 6 . 2 6 . 4 6 . 3 6 . 3 6 . 6 5 . 3 6 . 7 6 . 1 * . 9 2 .  1
►

3 * 0 3 8 . 2

4 - 8 6 7 . 2 7 . 4 7 . 3 7 . 2 6 . 6 5 . 9 6 . 1 5 . 9 5 . 9 6 . 1 * . 9 6 . 0 5 . 3 * . 3 2 . 6 3 . 1 3 * 0 6 1 . 6

1 - 8 7 7 . 3 7 . 4 7 . 4 7 . 3 6 . 8 6 . 2 6 . 3 6 . 2 6 . 2 6 . * 5 . 5 6 . * 6 . 0 5 . * * . 6 5 . 9 8 . 7 3 *1 2 5 . 9

2 - 8 7 6 . 9 7 . 0 6 . 9 6 . 8 6 . 3 5 . 7 5 . 8 5 . 7 5 . 7 5 . 7 * . 8 5 . 6 5 .  1 * . * 3 . 6 * . l * . 6 0 . 6  3 * 1 3 0 . 6

3 - 8 7 7 . 0 7 . 1 7 . 0 6 . 9 6 . 4 5 . 9 6 . 0 5 . 9 5 . 9 6 . 0 5 . 2 5 . 9 5 . 6 5 . 1 * . 6 5 . 2 5 . 9 * . 5  8 . 5  3 * 1 9 5 . 3

4 - 8 2 1 - 5 5 3 - 3 3 4 - 9 3 1 - 6 4 2- 8* 3 - 0 * * - 8* 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1—8 r Z - 8 f

IN IT IA L  (JUARItR

PREPARED BT  FfcDtRAIT- Rt ' StKVE— BAHR. 01- S T .  T . 0UI S  
DECEMBER l i t  1987

DISPOSABLE PERSONAL INCOME I N 1982 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHAM6 E 

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------B ILLIO N S OF
TERMI NAL_________________________________________________________________________I N I T I A L  QUARTER_______________________________________________________________________DOLLARS
QUARTER

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 6 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 * - 8 6 1—87
ANNUAL RATES

2 - 8  7

1 - 8 3 2 . 2 2 * 2 8 8 . *

2 - 0 3 3 . 1 * . 0 2 * 3 1 1 . 1

3 - 0 3 3 . 5 * . 1 * . 3 2 * 3 3 5 . *

* - 8 3 5 . 1 6 .  1 7 . 2 1 0 . 2 2 * 3 9 2 . 7

1 - 0 * 6 . 0 6 . 9 7 . 9 9 . 8 9 . * 2 * * * 6 . 9

2 - 8 * 5 . 2 5 . 8 6 . 3 7 . 0 5 . * 1 . 6 2 * 4 5 6 . 6

3 - 8 4 5 . 0 5 . 5 5 . 8 6 . 2 * . 8 2 . 7 3 . 7 2 * * 7 9 . 2

* - 8 * 4 . 7 5 .  1 5 . 3 5 . 5 * . 3 2 . 7 3 . 3 2 . 8 2 * *9 6. 3

1 - 8 5 4 . 4 4 . 7 * . 8 * . 8 3 . 8 2 . * 2 . 7 2 . 2 1 . 7 2 * 5 0 6 . 8

1 CD * . 8 5 .  1 5 . 2 5 . 3 * . 6 3 . 6 * . 1 * . 3 5 . 0 8 . 5 2 * 5 5 8 . *

3 - 8 5 4 . 0 4 . 2 * . 3 * . 3 3 . * 2 . 5 2 . 6 2 . * 2 . 2 2 . 5 - 3 . 1 2 * 5 3 8 . 2

* - 8 5 4 . 1 * . 2 * . 3 * . 3 3 . 5 2 . 7 2 . 9 2 . 8 2 . 8 3 . 1 0 . 6 * .* 2 * 5 6 5 . 5

1 - 8 6 * . 3 4 . 5 * . 5 * . 6 3 . 9 3 . 3 3 . 5 3 . 5 3 . 6 * .1 2 . 7 5 . 8 7 . 2 2 * 6 1 0 . 5

2 - 8 6 * . 6 4 . 7 * . 8 * . 8 * . 3 3 . 8 * . 1 * . 1 * . 3 4 . 9 * . 0 6 . 5 7 . 5 7 . 8 2 * 6 6 0 . 2

3 - 8 6 * . 2 * . 3 * . 3 * . 3 3 . 8 3 . 3 3 . 5 3 . * 3 . 5 3 . 9 3 . 0 * . 5 ^•6 3 . 3 - 1 . 0 2 * 6 5 3 . 2

* - 8 6 3 . 9 4 .  1 * . l * . 0 3 . 6 3 . 0 3 . 2 3 . 1 3 . 2 3 . * 2 . 5 3 . 7 3 . 6 2 . * - 0 . 3 0 . 5 2 * 6 5 6 . 7

1 - 8 7 3 . 9 4 . 0 * . 0 * . 0 3 . 5 3 . 0 3 . 1 3 . 1 3. 1 3 . 3 2 . 6 3 . 6 3 . * 2 . 5 0 . 7 1 . 6 2 . 7 2 * 6 7 * . 6

2 - 8 7 3 . * 3 . 5 3 . * 3 . * 2 . 9 2 . * 2 . 5 2 . * 2 . 3 2 . * 1 . 7 2 . * 2 . 1 l . l - 0 . 6 - o . * - 0 . 8 - * . 3 2 * 6 * 5 . 5

3 - 8 7 3 . 5 3 . 5 3 . 5 3 . * 3 . 0 2 . 6 2 . 7 2 . 6 2 . 5 2 . 6 2 . 0 2 . 7 2 . * 1*6 0 . * 0 . 8 0 . 9 0 . 0 * . 5 2 * 6 7 * . ?

* -e ? 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1- 8 * 2- 8* 3 - 8 * * - 8* 1 - 8 5 2 - 8 5 3— 85 4 - 8 3 1 - 8 6 2—86 3 - 8 6 *— 86 1 - 8 7 2 - 8  7

T U I U A L  LHJARI fcK

FU E F A K fc U BT  FEDERAL RESERVE BAN* OF S T .  LO U TS
DECEMBER 17* 1987 ______________________________________
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c w o i u f é ^ ò ^ i f i  i ? l è i  u m *  "  ■ ----------
COKPOUNOED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER
B I L L I 0 H 5  OF

DOLLARS
QUART ER

* - 8 2 1—83 2 - 8 3 3 - 8 3 * - 6 3 1- 8 * 2- 6* 3 - 8 * * - 6 4 1 - 6 5  2 - 8 5 3 - 6 5 * - 6 5 1 - 8 6 2 - 6 6 3 - 6 6 * - 6 6 1 - 6 7 2
TWKUAL RAT E S '

- 8 7

1 - 83 2 6 . * 110*6

2 - 8 3 * 7 . 3 7 1 . 7 126*6

3 - 8 3 *9*5 62*5 53*9 1* 1*0

4 - 8 3 37*5 * 1 . * 28*3 7*0 1 * 3 . *

1- 8* 35*5 37*9 2 8 . 2 17*0 27*9 152*5

2 - 8 * 28*1 2 8 . * 19. * 9*8 11*2 - 3 . * 151*2

3— 8* 1 9 . 0 1 7 . 8 9 . 2 0*3 - 1 * 9 — 1 *• 0 - 2 3 * 5 1* 1**

* - 8* 1 5. 5 1 * . 0 6*5 - 1*0 - 2 * 9 - 1 1 * 5 - 1 5 * 2 - 6*1 139*2

1 - 8 5 7 . 8 5 . 7 - I * * - 8 . * - 1  1 * 2 - 1 9 * 0 - 2 3 * 6 - 2 3 * 6 - 3 7 * 6 123*6

2 - 8 5 7 . * 5 . 5 - 0 * 7 - 6 * 7 - 8*8 - 1**8 - 1 7 * 5 - 1 5 * 3 - 1 9 * 6 3 . 9 12**6

3 - 8 5 8*2 6 . 6 1. 1 —*• 1 - 5 * 6 - 1 0 * 2 - 1 1 * 5 - 8 * 3 - 9 * 0 10. 1  1 6 . 7 129*7

* - 8 5 8 . 8 7 . 3 2 . * - 2 * 1 - 3 * 2 - 7 * 0 - 7 * 6 - * . 0 - 3 . * 1 1 . 0  16*0 15*3 13***

1 - 8 6 * . 6 3 . 0 - 1 * 7 - 6 * 0 - 7 .  3 - 1 1 * 0 - 12*0 - 9 * 9 - 1 0 * 7 - 2 . 2  - * . l - 1 3 * 1 - 3 * * 5 120*9

2 - 8 6 **7 3*1 - I . 1 - 5 * 0 - 6 . 2 - 9 * 3 - 10*1 - 8 * 0 - 8 * 3 - 0 . «  - 2 * 0 - 7 * 5 - 1 7 * 2 * . 7 122*3

3 - 8 6 6 .  1 * . 8 0*9 - 2 * 6 - 3 *  5 —6 .  1 - 6 . * - * . 0 - 3 * 7 3 . 5  3 . * 0 . * - * . l 16*0 26*5 130*2

* - 8 6 6 . 5 5*3 1*6 - 1 * 6 - 2 * 2 - * . 6 - * . 7 - 2 . * - 1 * 9 * . 7  * . 9 2*6 - 0 * 3 1**7 20*0 12*2 13**0

1 - 87 5 . 1 3 . 9 0*5 - 2 *  5 - 3 * 2 - 5 . * - 5 * 6 - 3 . 6 - 3 * 3 2^2 1*9 - 0 * * - 3 * 2 6*7 7 . * - 1 * 8 - l * * l 129*0

2 - 8 7 5 . 8 *•7 1*5 - 1 . 3 - 1 * 8 - 3 * 6 - 3 * 8 - 1 * 6 - I . * 3 . 8  3*6 2*1 0*0 6*9 10*0 * . * 0*7 18*2 1 3 4 . 5

3 - 8 7 6*7 5 . 7 2*7 0*2 - 0 * 3 - 2 * 0 - 1 * 9 0*1 0*7 5*7 5*9 *•6 3*2 11*3 12*6 9*0 7*9 21*0 2 3*9 1*1*9

* - 8 2 1 - 8 3 2 - 8 3 3 - 0 3 * - 8 3 1 - 0 * 2 - 8 * 3 - 0 * * - 8* 1 - 85  2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 * - » 6 1 - 5  ! 1- 8  f

♦ NATI ONAL INCOME BASIS

PREPAREö BT  Hr UbKAL RESERVE BANK OF S T .  L O U I S  
DECEMBER 17* 1987

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1984-87:11 are published in the July 1987 Survey 
of Current Business and 1983 in the July 1986 Survey of Current 
Business* Estimates for NIPA series for 1929-82 are published in 
The National Income and Product Accounts of the United States, 
1929-82: Statistical Tables*

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES
MANUFACTURI NG AND TRADE

SEASONALLY ADJUSTED

.68

.64

. 60

.56

. 52

. 36
1973 1974 1975 1976 1977 1978 1979 I 1986 1987

SOURCE: U.S.DEPARTMENT OF COMMERCE 

*  BE61NNING IN 1982, INVENTORY DATA REFLECT CHANGES IN EST IMA T ION  PROCEDURES.

SHADED AREAS REPRESENT PERIODS  OF BUS INE SS  R ECES S I ON S .

LATEST DATA PLOTTED: OCTOBER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU IS
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