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The nation’s output of goods and services rose rapidly in the third quarter of this year as real GNP grew at a 4.1 percent 
annual rate. The components of real GNP, however, exhibited both considerable variation and a pattern that was at odds 
with component trends of the past year. Both real consumption purchases and real gross private domestic investment expanded 
faster than real GNP, rising at about a 5 percent rate during the quarter, with real nonresidential fixed investment booming 
at a 26.3 percent rate. Real government purchases, on the other hand, grew at only a 1.3 percent rate, and real net exports 
declined from $-132.7 billion to $-134.9 billion.

The pattern of growth in real purchases in the third quarter differed somewhat from developments over the past year, 
when consumption was relatively weak and net exports were relatively strong. In the year ending in the third quarter, 
real GNP rose 3.1 percent, faster than real consumption expenditures, which rose 1.6 percent. Real net exports rose $26.7 
billion from $-161.6 billion a year earlier, as exports grew 14.1 percent and imports grew 5 percent. Real gross private 
domestic investment expanded 5.7 percent, led by nonresidential fixed investment which rose 6.1 percent.

The relative strength of real nonresidential fixed investment over both the past year and the third quarter warrants some 
qualification, however. In the third quarter of this year, such investment equaled 12.1 percent of real GNP, up from its 
low of 11.3 percent in the first quarter of 1987 and 11.8 percent a year earlier. But such investment was well below its 
previous peak of 12.7 percent at the end of 1985. The sharp drop of 1.4 percentage points from the peak to early 1987, 
the equivalent of about $53 billion (1982 prices) in the first quarter of this year, is the largest to occur in a non-recessionary 
period over the past 33 years and rivals the magnitude of the sharp declines in the 1957-58, 1974-75 and 1981-82 recessions. 
Indeed, over the past 33 years, the only declines larger than 0.5 percent of real GNP in the absence of a recession occurred 
in 1966-67, when the investment tax credit was suspended. The recent decline also was associated with the repeal of the 
investment tax credit, which became effective at the beginning of 1986, and other changes in investment incentives such 
as the lengthening of asset service lives for computing depreciation.

— John A. Tatom

Views expressed do not necessarily reflect official positions of the Federal Reserve system.
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* TOTAL C I V I L I A N  EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHAN6 E

TERMI NAL I N I T I A L  1 MONTH THOUSANDS
MONTH OF PERSONS

3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6  1 2 - 8 6 1 - 87 2 - 8 7  3 - 8 7 4— 87 5 - 8  7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7

4 - 8S 1 . 8 108#969

5 - 86 2 . 0 2 . 2 109 , 16 5

6- 8í> 3 . 0 3 . 6 5 . 0 1 0 9 , 61 3

7 - 86 3 . 0 3 . 4 4 . 0 3 . 0 109 , 88 7

8- 8í> 2 . 8 3 .  1 3 . 3 2 . 5 2 . 0 1 10 , 06 7

9-8í> 2 . 2 2 . 3 2 . 3 1 . 4 0 . 5 - 0 . 9 1 0 9 , 98 7

10- 86 2 . 2 2 . 3 2 . 3 1 . 6 1 . 1 0 . 7 2 . 3 1 10 , 19 2

11 - S S 2 . 2 2 . 3 2 . 3 1 . 8 1 . 5 1. 3 2 . 5 2 . 6 1 10 , 43 2

12-  8í> 2 . 2 2 . 3 2 . 3 1 . 9 1 . 6 1. 6 2 . 4 2 . 4 2 .  3 1 1 0 , 63 7

1- 87 2 . 4 2 . 5 2 . 5 2 . 2 2 . 1 2. 1 2 . 8 3 . 0 3 . 2  4 . 1 111, 011

2- 87 2 . 6 2 . 7 2 . 7 2 . 4 2 . 3 2 . 4 3. 1 3 . 3 3 . 5  4 . 1 4 .  1 1 1 1 , 38 2

3- 87 2 . 4 2 . 4 2 . 4 2 . 1 2 . 0 2 . 0 2 . 5 2 . 6 2 . 6  2 . 7 1 . 9 - 0 . 2 1 11 , 36 8

4 - 87 2 . 6 2 . 6 2 . 7 2 . 4 2 . 4 2 . 4 2 . 9 3 . 0 3 . 1  3 . 3 3 . 0 2 . 5  5 . 1 111 , 83 5

5- 87 2 . 9 2 . 9 3 . 0 2 . 8 2 . 8 2 . 9 3 . 4 3 . 5 3 . 7  4 . 0 3 . 9 3 . 9  6 . 0 6 . 8 112 ,4-47

6- 87 2 . 5 2 . 6 2 . 6 2 . 4 2 . 4 2 . 4 2 . 8 2 . 8 2 . 8  2 . 9 2 . 7 2 . 4  3 . 2 2 . 3 - 2 . 0 112 , 25 7

7- 87 2 . 7 2 . 7 2 . 8 2 . 6 2 . 6 2 . 6 3 . 0 3. 1 3 . 1  3 . 3 3 .  1 2 . 9  3 . 7 3 . 2 1 . 5 5 . 1 1 12 , 72 7

8 - 8 7 2 . 8 2 . 8 2 . 9 2 . 7 2 . 7 2 . 7 3. 1 3 . 2 3 . 2  3 . 3 3 . 2 3 . 1  3 . 7 3 . 4 2 . 3 4 . 5 3 . 8 113, 081

9 - 8 7 2 . 4 2 . 5 2 . 5 2 . 3 2 . 2 2 . 3 2 . 5 2 . 6 2 . 5  2 . 6 2 . 4 2 . 1  2 . 5 2 . 0 0 . 9 1 . 8 0 . 2 - 3 . 2 112 , 77 2

10- 87 2 . 5 2 . 6 2 . 6 2 . 4 2 . 4 2 . 4 2 . 7 2 . 7 2 . 7  2 . 8 2 . 6 2 . 4  2 . 8 2 . 4 1 . 6 2 . 5 1 . 6 0 . 6 4 . 5 1 1 3 , 18 7

3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 0 6 8 - 8 6 9 - 8 6 10—8o 1 1 - 8 6  1 2 - 8 6 1 - 8 7 2 - Í 7  3 - 8 7 4 - 8  7 5 - 8 7 6— 87 7 - Ö 7 8 - 8 7 9 - 8 7

PREPARED BY FEDERAL RESERVE BANK DF S T .  L O U I S  
NOVEMBER 6 ,  1987__________________________________________

PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES Of CHANGE

TERM! NAL________________________________________________________________________ I N I T I A L  MONTH____________________________________________________  _______ THOUSANDS
MONT*

3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 11 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8  7 5 - 8 7 6 - 8 7 7 - 8 7
ÖF PERSONS

8 - 8 7  9 - 8 7

4 - 8 6 2 . 9 9 9, 2 52

3—31> 2 . 3 1 . 7 9 9 , 3 0 9

6 - 8 6 1 . 3 0 . 4 - 0 . 8 9 9 , 3 2 3

7 - 8 6 1 . 8 1 . 4 1 . 3 3 . 4 9 9 , 6 0 1

8 - 8 6 1 . 8 1 . 6 1 . 6 2 . 7 2 . 1 9 9 , 7 7 2

9 - 8 6 2 . 1 1 . 9 2 . 0 2 . 9 2 . 7 3 . 3 1 0 0 , 0 3 9

1 0- 8 6 2 . 1 1 . 9 2 . 0 2 . 7 2 . 5 2 . 7 2 . 1 1 0 0 , 2 0 9

11- 86 2 . 1 2 . 0 2 . 1 2 . 7 2 . 5 2 . 6 2 . 3 2 . 5 1 00 , 4 1 5

12- 8f> 2 . 1 2 . 0 2 . 0 2 . 5 2 . 3 2 . 4 2 . 1 2 . 2 1 . 8 1 00, 567

1- 87 2 . 3 2 . 2 2 . 3 2 . 8 2 . 7 2 . 8 2 . 7 2 . 9 3 . 0 4 . 3 100 , 91 9

2- 87 2 . 4 2 . 3 2 . 4 2 . 8 2 . 7 2 . 8 2 . 7 2 . 8 3 . 0 3 . 5 2 . 8 1 0 1 , 1 5 0

3 - 87 2 . 3 2.  3 2 . 3 2 . 7 2 . 6 2 . 7 2 . 6 2 . 7 2 . 8 3 . 1 2 . 5 2 . 1 1 0 1 , 3 2 9

4 - 87 2 . 4 2 . 4 2 . 4 2 . 8 2 . 7 2 . 8 2 . 7 2 . 8 2 . 9 3 . 1 2 . 7 2 . 7 3 . 2 1 0 1 , 59 8

5 - 87 2 . 3 2 . 3 2 . 3 2 . 6 2 . 5 2 . 6 2 . 5 2 . 6 2 . 6 2 . 7 2 . 4 2 . 2 2 . 3 1 . 3 1 01 , 7 0 6

6 - 8 7 2 . 3 2 . 2 2 . 3 2 . 5 2 . 4 2 . 5 2 . 4 2 . 4 2 . 4 2 . 5 2 . 2 2 . 0 1 . 9 1 . 3 1 . 3 1 0 1 , 81 8

7 - 87 2 . 3 2 . 3 2 . 4 2 . 6 2 . 5 2 . 6 2 . 5 2 . 6 2 . 6 2 . 7 2 . 4 2 . 3 2 . 4 2 . 1 2 . 5 3 . 7 1 0 2 , 1 2 6

8 - 87 2 . 3 2 . 3 2 . 3 2 . 5 2 . 5 2 . 5 2 . 4 2 . 5 2 . 5 2*6 2 . 3 2 . 2 2 . 3 2 . 0 2 . 2 2 . 7 1 . 8 1 0 2 , 27 5

9 - 87 2 . 3 2 . 2 2 . 3 2 . 5 2 . 4 2 . 4 2 . 4 2 . 4 2 . 4 2 . 4 2 . 2 2 . 1 2 . 1 1 . 9 2 . 0 2 . 3 1 . 6 1 . 4  1 02 , 39 6P

10- 87 2 . 5 2 . 5 2 . 5 2 . 7 2 . 7 2 . 7 2 . 7 2 . 7 2 . 8 2 . 8 2 . 7 2 . 7 2 . 7 2 . 7 2 . 9 3 . 4 3 . 2 4 . 0  6 . 6  1 02» 945P

3^86  4 ^ 5 6  5 ^ 6  6 ^ 6  T ^ î ô  9 -Ô 6  1 0 - 8 6  1 1 -8 6  1 2 -8 6  I ^ Ï 7  Z ^ Ï 7  5=37 Î ^ Ï 7 — — 5^*7— T ^ ï ï l— V=W7— V=V1---------------------------

----------------------------------------------------------------------------------------------------------------------------------------------------------m u r a i  m m i w ---------- -------------------------------------------------------------------------------------------------------------------------------------------- —

P -  PR ELIM INARY------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ --------------------------------------

PREPARED  ftV FEDERAL RESFKVE BAW  U>- S T.  LO U IS
_______ ___________________________________________________________________________________________________________________NOVEMBER 6 ,  1967____________________________________
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R A T I O  S C A L E  

M I L L I O N S  OF P E R S O N S

E M P L O Y M E N T

S E A S O N A L L Y  A O JU S T E O

R A T I O  S C A L E  

M I L L I O N S  OF P E R S O N S

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCEt U.S.DEPARTMENT OF LABOR

BEGINNING JANUARY I9S6, TOTAL EMPLOYMENT DATA INCORPORATE NEW PROCEDURES FOR EST I MAT I NO 
MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.3%.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED* OCTOBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PRI CE I NDEX FOR ALL URBAN CONSUMERS# SEASONALLY ADJ UST EO 
_______________________ COMPOUNDED ANNUAL RATES OF CHANGE_______________________

TERM! NAL____________________________________________________________________  I N I T I A L  MONTH __________________________________________________ __________________ 1967*100
MONTH

3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7  6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7

4 - 8 6 - 3 . 3 3 2 5 . 6

5 - 8 6 - 0 . 2 3 . 0 3 2 6 . 4

6 - 8 6 1 . 6 4 . 1 5 . 3 3 2 7 . 8

7 - 8 4 1 . 3 2 . 9 2 . 8 0 . 4 3 2 7 . 9

8 - 8 6 1 . 4 2 . 6 2 . 5 1. 1 1 . 8 3 2 8 . 4

9 - 8 6 1 . 8 2 . 8 2 . 8 2 . 0 2 . 8 3 . 7 3 2 9 . 4

10- 8 6 1 . 8 2 . 7 2 . 7 2 . 0 2 . 6 3 . 0 2 . 2 3 3 0 . 0

11 - 8 6 2 . a 2 . 8 2 . 7 2 . 2 2 . 7 3 . 0 2 . 6 2 . 9 3 3 0 . 8

12- 86 2 . 0 2 . 7 2 . 6 2 . 2 2 . 6 2 . 8 2 . 5 2 . 6 2 . 2 3 3 1 . 4

1- 87 2 . 6 3 . 3 3 . 3 3 . 1 3 . 5 3 . 8 3 . 9 4 . 4 5 . 2 8 . 3 3 3 3 . 6

2 - 8 7 2 . 8 3 . 5 3 . 5 3 . 3 3 . 7 4 . 1 4 . 1 4 . 6 5 . 2 6 . 7 5 . 2 3 3 5 . 0

3 - 87 3*0 3 . 6 3 . 7 3 . 5 3 . 9 4 . 2 4 . 3 4 . 7 5 . 2 6 . 2 5 . 1 5 . 1 3 3 6 . 4

4 - 8 7 3 . 2 3 . 8 3 . 8 3 . 7 4 .  1 4 . 4 4 . 5 4 . 8 5 . 2 6 . 0 5 . 3 5 . 3 5 . 5 3 3 7 . 9

5 - 87 3 . 3 3 . 8 3 . 9 3 . 7 4 . 1 4 . 3 4 . 4 4 . 7 5 . 0 5 . 6 4 . 9 4 . 9 4 . 7 4 . 0 3 3 9 . 0

6 - 8 7 3 . 3 3 . 8 3 . 9 3 . 8 4 .  1 4 . 3 4 . 4 4 . 7 4 . 9 5 . 4 4 . 8 4 . 7 4 . 6 4 . 2 4 . 3 3 4 0 . 2

7 - 87 3 . 3 3 . 8 3 . 8 3 . 7 4 . 0 4 . 2 4 . 2 4 . 5 4 . 7 5 . 0 4 . 5 4 . 4 4 . 2 3 . 7 3 . 6  2 . 9 3 4 1 . 0

8 - 8 7 3 . 5 3 . 9 4 . 0 3 . 9 4 .  1 4.3^ 4 . 4 4 . 6 4 . 8 5 . 1 4 . 7 4 . 6 4 . 5 4 . 2 4 . 3  4 . 3 5 . 8 3 4 2 . 6

9- 87 3 . 4 3 . 8 3 . 8 3 . 7 4 . 0 4 . 2 4 . 2 4 . 4 4 . 5 4 . 8 4 . 3 4 . 2 4 . 1 3 . 8 3 . 8  3 . 6 3 . 9 2 . 1 3 4 3 . 2

10- 87 3 . 4 3 . 8 3 . 9 3 . 8 4 . 0 4 . 2 4 . 2 4 . 4 4 . 5 4 . 8 4 . 4 4 . 3 4 . 2 3 . 9 3 . 9  3 . 8 4 . 2 3 . 4 4 . 6 3 4 4 . 5

3 - 8 6 4 - 8 6 5 - 3 6 ¿ - 8 6 7 - 8 6 » - 8 6 9 - 8 6 1 0 - 8 6 l l —86 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8  7 5 - 8 7  6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7

IN IT IA L  NONTH

PREPARED BY FEDERAL RESERVE BANK. UF S T • LOUIS 
NOVEMBER 20# 1907_______________________________________

PRODUCER PRI CE INDEX* F I N I S H E D  GOODS -  SEASONALLY ADJ UST ED* 
___________________ COMPOUNDED ANNUAL RATES OF CHANGE___________________

TERMI NAL________________________________________________________________________ I N I T I A L  MONTH__________________________________________________________________________1967 »  100
MON T -1

3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1- 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7

4 - 8 6 - 6 . 1 2 8 7 . 4

5 - 86 - 0 . 2 6 . 0 2 8 8 . 8

6 - 8 6 0 . 7 4 . 2 2 . 5 2 8 9 . 4

7 - 8 6 - 1 . 8 - 0 . 3 - 3 . 3 - 8 . 8 2 8 7 . 2

8 - 8 6 - 0 . 5 0 . 9 - 0 . 7 - 2 . 3 4 . 7 2 8 8 . 3

9 - 8 6 O . l 1 . 4 0 . 3 - 0 . 4 4 . 0 3 . 4 2 89 . 1

10- 86 0 . 7 1 . 9 1. 1 0 . 7 4 .  1 3 . 8 4 . 2 2 9 0 . 1

1 1- 86 0 . 7 1 . 7 1 . 0 0 . 7 3 . 2 2 . 7 2 . 3 0 . 4 2 9 0 . 2

12- 86 0 . 7 1 . 6 1 . 0 0 . 7 2 . 7 2 . 2 1. 8 0 . 6 0 . 8 2 9 0 . 4

1- 87 1 . 2 2 . 0 1 . 5 1 . 4 3 . 2 2 . 9 2 . 7 2 . 2 3 . 1 5 . 5 2 9 1 . 7

2 - 8 7 1.  1 1 . 9 1 . 4 1 . 3 2 . 8 2 . 5 2 . 3 1 . 9 2 . 4 3 . 1 0 . 8 2 9 1 . 9

3 - 8 7 1 . 6 2 . 3 2 . 0 1 . 9 3 .  3 3 . 1 3. 1 2 . 8 3 . 5 4 . 3 3 . 8 6 . 8 2 9 3 . 5

4 - 8 7 2 . 0 2 . 7 2 . 4 2 . 4 3 . 7 3 . 6 3 . 6 3 . 5 4 . 1 4 . 9 4 . 7 6 . 8 6 . 7 2 9 5 . 1

5- 87 2 . 0 2 . 7 2 . 4 2 . 4 3 . 6 3 . 4 3 . 4 3 . 3 3 . 8 4 . 4 4 . 2 5 . 3 4 . 6 2 . 5 2 9 5 . 7

6 - 8 7 2 . 0 2 . 6 2 . 4 2 . 4 3 . 5 3 . 3 3 . 3 3 . 2 3 . 6 4 . 1 3 . 8 4 . 6 3 . 9 2 . 5 2 . 5 2 9 6 . 3

7 - 8 7 2 . 2 2 . 8 2 . 5 2 . 5 3 . 6 3 . 4 3 . 5 3 . 4 3 . 7 4 . 2 3 . 9 4 . 6 4 . 0 3 . 2 3 . 5 4 . 5 2 9 7 . 4

8- 87 2 . 1 2 . 6 2 . 4 2 . 4 3 . 3 3 . 2 3 . 1 3 . 0 3 . 3 3 . 6 3 . 4 3 . 8 3 . 2 2 . 4 2 . 3 2 . 2

o•o

2 9 7 . 4

9 - 87 2 . 2 2 . 7 2 . 5 2 . 5 3 . 3 3 . 2 3 . 2 3 . 1 3 . 4 3 . 6 3 . 4 3 . 8 3 . 3 2 . 6 2 . 7 2*7 1*8 3 . 7 2 9 8 . 3

10- 87 1 . 9 2 . 4 2 . 1 2 . 1 2 . 9 2 . 8 2 . 7 2 . 6 2 . 8 3 . 0 2 . 7 2 . 9 2 . 4 1 . 7 1 . 5 1*3 0 . 3 0 . 4 - 2*8 2 9 7 . 6

3 - 8 6 4— 86 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3—87 4 - 8 7 5 - 8 7 6 - 8 7 7—87 8 - 8  7 7 - 8  1

* D A U  FOR FOUR MONTHS AGO RE VI S E D TO RE F LE C T  LAT E REPORTI NG

PREPARED BY FEDERAL RESERVE DANA. W- SI • LUUIS
NOVEMBER 1 3 » 1987___________________________
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E

1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

1979  1980 1981 1982 1983  1984 1985  1986  1987

CONSUMER P R IC E  INDEX 18 FOR ALL URBAN CONSUMERS ( C P I - U ) .
C P I-U  DATA BEG IN N IN G  1983 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOWNERS«IP COSTS. 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P E R IO D S  IN D IC A T ED .

LATEST DATA PLOTTED. OCTOBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS

R A T I O  S C A L E  

1 9 6 7 - 1 0 0

PRODUCER P R I C E S
SEASONALLY ADJUSTED

R A T I O  S C A L E  

1 9 6 7 - 1 0 0

1979  1980 1981 1982  1983  1984 1985  1986 1987

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P ER IO D S  IN D IC A TED .

LATEST DATA PLOTTED. OCTOBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS

5Digitized for FRASER 
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PRODUCER PRI CE INDEX* F I N I S H E D  CONSUMER FOODS -  SEASONALLY A DJ UST ED* 
______________________COMPOUNDED ANNUAL RATES Of  CHANGE_____________________________

TERMINAL _____________________________________________________________ I N I T I A L  MONTH__________________________________________________________________________1967 -  100
MONTH

3 - 8 6 * - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8  7

* - 8 6 5 . 5 2 7 1 . 7

5 - 8 6 1 1 . 6 1 8 . 1 2 7 5 . 5

6 - 8 6 8 . 2 9 . 6 1 . 8 2 7 5 . 9

7 - 8 6 10. * 1 2 . 1 9 . 3 1 7 . 3 2 7 9 . 6

8 - 8 6 1 1 . 9 1 3 . 6 12. 1 1 7 . 7 1 8 . 1 2 8 3 . 5

9 - 8 6 9 . 7 1 0 . 6 8 . 7 1 1 . 2 8 . 2 - 0 . 8 2 8 3 . 3

10- 8 6 1 0 . 0 1 0 . 7 9 . 3 1 1 . 3 9 . 3 5 . 2 1 1 . 6 2 8 5 . 9

11- 86 8 . 3 8 . 7 7 . 2 8 . * 6 . 2 2 . 6 * . 3 - 2 . 5 2 Ò 5 . 3

1 2- 8 6 6 . 7 6 . 9 5 . 3 6 . 0 3 . 8 0 . 5 1 . 0 - 3 . 9 - 5 . 3 2 8 * . 0

1 - 87 3 . 8 3 . 6 1 . 9 1 . 9 - 0 . * - 3 . 8 - * . 5 - 9 . 3 - 1 2 . 5 - 1 9 . 2 2 7 9 . 0

2- 87 3 . 4 3 .  1 1 . 6 1 . 6 - 0 . 5 - 3 . 3 - 3 . 8 - 7 . 3 - 8 . 8 - 1 0 . 5 - 0 . 9 2 7 8 . 8

3 - 87 3 . 2 3 . 0 1 . 6 1 . 5 - 0 . 3 - 2 . 6 - 2 . 9 - 5 . 6 - 6 . * - 6 . 7 0 . 2 1 . 3 2 7 9 . 1

* - 87 * • 3 * . 2 3 . 0 3 . 1 1 . 7 - 0 . 2 - 0 . 1 - 1 . 9 - 1 . 8 - 0 . 9 6 . 0 9 . 6 1 8 . 6 2 8 3 . 1

5- 87 5 . 3 5 . 3 * . 2 * • 5 3 . 3 1 . 7 2 . 1 0 . 8 1 . 3 2 . 7 9 . 1 1 2 . 6 1 8 . 7 1 8 . 8 2 8 7 . 2

6 - 87 5 . 0 5 . 0 * . 0 * . 2 3 . 1 1 . 7 2 . 0 0 . 9 I . * 2 . 6 7 . 6 1 2 . 7 9 . 9 1 . 7 2 8 7 . 6

7- 87 * • 5 * • 5 3 . 6 3 . 7 2 . 6 1 . 3 1 . 6 0 . 5 0 . 9 1 . 8 5 . 8 7 . 2 8 . 7 5 . 6 —0 . * - 2 . 5 2 8 7 . 0

8 - 87 3 . 3 3 . 2 2 . 3 2 . 3 1 . 2 - 0 . 1 0 . 0 - l . l - 0 . 9 - 0 . * 2 . 7 3 . 3 3 . 6 0 . 2 - 5 . 3 - 8 . 6 - I * . * 2 8 3 . 3

9 - 87 3 . 9 3 . 8 3 . 0 3 . 0 2 . 1 0 . 9 1.1 0 . 2 0 . 5 1. 1 * . 0 * . 7 5 . 3 2 . 8 - 0 . 8 - 1 . 7 - 1 . 2 1 4 . 0 2 8 6 . *

1 0- 8 7 3 . 6 3 . 5 2 . 7 2 . 8 1 . 9 0 . 8 0 . 9 0 . 1 0 . 3 0 . 9 3 . 5 4 . 4 2 . 2 —0 .  8 - 1 . 5 - 1 . 1 6*3 - 0 . 8 2 8 6 . 2

4 - S 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 3 6 9 - 8 6 1 0 - 8 6 V I - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 , 5— 87 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7

♦DAT* fOR fOUR MONTHS AGO R E V I S E D TO R E f L E C T  LAT E REPORTI NG

PREPARED EY FEU ER A L TTE SERVE BANK UF ST .  LUUIS 
NOVEMBER 13. 19®7

PROOUCER PRI CE  INOEX* F I N I S H E D  GOODS* EXCLUOI NG FOODS -  SEASONALLY ADJ UST ED* 
_____________________________ COMPOUNDED ANNUAL RATES Of  C H A N G E ____________________________

TERMI NAL________________________________________________________________________ I N I T I A L  MONTH__________________________________________________________________________ 1967 »  100
MONTH

3 - 8 6 * - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 rv 1 GD 3 - 8 7 4 - 8 7 5 - 8  7 6 - 8 7 7 - 8 7 8 - 8  7 9 - 8  7

* - 8 6 - 9 . * 2 9 0 . 3

5 - 8 6 - 3 . 6 2 . 5 2 9 0 . 9

6 - 8 6 - 1 . 6 2 . 5 2 . 5 2 9 1 . 5

7 - 8 6 - 5 . 6 —* .  3 - 7 . 6 - 1 6 . 7 2 8 7 . 1

8 - 8 6 - * . 5 - 3 . 2 - 5 . 0 - 8 . 5 0 . * 2 8 7 . 2

9 - 8 6 - 2 . 9 - 1 . 6 - 2 . 6 - * . 2 2 . 7 5 . 1 2 8 8 . 4

1 0- 8 6 - 2 . 3 - 1 . 0 - 1 . 7 - 2 . 8 2 . * 3 . * 1 . 7 2 8 8 . 8

11- 8 6 - 1 . 7 - 0 . 6 - l . l - 1 . 8 2 . 3 3 . 0 1 . 9 2 . 1 2 8 9 . 3

12- 8 6 - 1 . 3 - 0 . 2 - 0 . 6 - l . l 2 . * 2 . 8 2 . 1 2 . 3 2 . 5 2 8 9 . 9

1- 87 0 . 3 I . * 1 . 3 l . l * . * 5 . 3 5 . 3 8 . 8 1 5 . 5 2 9 3 . 4

2 - 8 7 0 . * 1. * 1 . 3 1 . 2 * . 0 * . 6 * . 6 5 . 3 6 . * 8 . 3 1 • 6 2 9 3 . 8

3 - 87 1 . 1 2 . 1 2 . 1 2 . 0 * . 6 5 . 3 6 . 0 7 . 0 8 . 5 5 . 2 8 . 9 2 9 5 . 9

* - 87 1 . 2 2 . 2 2 . 1 2 . 1 * . * * . 9 5 . 5 6 . 2 7 . 1 * . * 5 . 9 2 . 9 2 9 6 . 6

5 - 8 7 0 . 9 1 . 8 1. 7 1 . 6 3 . 7 * . l * . 3 * . 6 5 . 0 2 . 6 2 . 9 0 . 0 - 2 . 8 2 9 5 . 9

6 - 8 7 1 . 1 1 . 9 1 . 8 1 . 7 3 . 6 3 . 9 * . l * . * * . 7 2 . 6 2 . 9 0 . 9 0 . 0 2 . 9 2 9 6 . 6

7- 87 1. * 2 . 2 2 . 2 2 . 2 3 . 9 * . 2 * . l * . * * . 7 5 . 0 3 . * 3 . 7 2 . 5 2 . 3 5 . 0 7 . 1 2 9 8 . 3

8 - 8 7 1 . 7 2 . * 2 . * 2 . * * . 0 * . * * . 3 * . 5 * . 8 5 . 1 3 . 7 * . 1 3 . 1 3 . 2 5 . 2 6 . 4 5 . 8 2 9 9 . 7

9- 87 1 . 6 2 . 3 2 . 3 2 . 3 3 . 8 * . 0 * . 2 * . * * . 6 3 . 3 3 . 5 2 . 7 2 . 6 * . 0 4 . 4 3 . 1 0 . 4 2 9 9 . 8

10- 87 1 . 3 2 . 0 1 . 9 1 . 9 3 . 3 3 . 5 3 . * 3 . 5 3 . 6 3 . 7 2 . 5 2 . 6 1 . 7 1 . 6 2 . 5 2 . 3 0 . 8 - 1 . 6 - 3 . 5 2 9 8 . 9

3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1—87 2 - 8  7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8  7 8 - 8  7 7 ^ 8  f

I N I  11AL MUNIH
*DAT* fOR fOUR MONTHS AGO R E V I S E D  TO RE F L E C T  LAT E REPORTI NG

PREPARED BY FEDERAL RESERVE ~B*Wl Ul- S I .  LUUIS
NOVEMBER 13» 1987_________________________

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  

1 9 7 7 - 1 0 0

N D U S T R I A L  P R O D U C T I O N

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

1 9 7 7 - 1 0 0

1979 1980 1981 1982 1983 1984 1985 1986 1987

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« OCTOBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

------------------i k w ï f k i ü T T f ô b u iiià k -------------
COHTOUWOtO AWWUAL RATES Of  C H A » 6 €

TERNI  HAL________________________________________________________________________ I M T I A L  NONTH_________________________________________________________________________ 1977 -  100
NONTM

3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7—86 8 - 8 6 9 —86 10—86 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9 - 8 7

4 - 8 S 8 . 0 1 24 . 7

» - 8 6 2*0 - 3 . 8 1 24 . 3

6 - 8 6 0*6 - 2 . 9 - 1 . 9 1 24. 1

7 - 8 6 2 . 2 0 . 3 2 . 4 7 . 0 1 24 . 8

8 - 8 6 1*9 0 . 5 1 . 9 3 . 9 1 . 0 12* . 9

9 - 8 6 1 . 0 - 0 . 4 0 . 5 1 . 3 — 1 . 4 - 3 . 8 1 2 4 . 5

1 0- 8 6 1 . 9 1 . 0 1 . 9 2 . 9 1 . 6 1 . 9 8 . 0 1 25 . 3

1 1- 8 6 2 . 2 1 . 4 2 . 3 3 . 1 2 . 2 2 . 6 1 25 . 7

1 2- 8 6 3 . 1 2 . 5 3 . 5 4 . 4 3 . 9 4 . 6 7 . 6  7 . 4 1 1 . 0 126. 8

1- 87 2 . 2 1 . 6 2 . 3 2 . 9 2 . 3 2 . 5 4 . 2  2 . 9 - 5 . 5 1 26. 2

2 - 8 7 2 . 8 2 . 3 3 . 0 3 . 6 3 . 2 3 . 6 5 . 1  4 . 4 1 . 4 8 . 9 127. 1

3 - 8 7 2 . 8 2 . 4 3 . 0 3 . 6 3 . 1 3 . 5 4 . 7  4 . 1 1 . 9 5 . 8 2 . 9 12 7 . 4

4 - 8 7 2 . 6 2 . 2 2 . 7 3 . 2 2 . 8 3 . 0 4 . 0  3 . 4 1*4 3 . 9 1 . 4 0 . 0 1 27. 4

5 - 87 3 . 0 2 . 6 3 . 1 3 . 6 3 . 3 3 . 5 4 . 5  4 . 0 2 . 7 4 . 8 3 . 5 3 . 8 7 . 8 128. 2

6 - 8 7 3 . 3 3 . 0 3 . 6 4 . 0 3 . 8 4 . 0 5 . 0  4 . 6 3 . 7 5 . 6 4 . 8 5 . 4 8 . 3 8 . 8 129. 1

7 - 8 7 4 . 0 3 . 8 4 . 3 4 . 8 4 . 6 5 . 0 5 . 9  5 . 7 5 . 2 7 . 1 6 . 7 7 . 7 1 0 . 4 1 1 . 8 1 4 . 9 130. 6

8 - 8 7 4 . 0 3 . 8 4 . 3 4 . 7 4 . 6 4 . 9 5 . 7  5 . 5 5 . 0 6 . 6 6 . 2 6 . 9 8 . 7 9 . 0 9 . 2 3 . 7 1 31 . 0

9 - 87 3 . 7 3 . 5 4 . 0 4 . 4 4 . 4 5 . 1  4 . 9 4 . 3 5 . 6 5 . 2 5 . 6 6 . 7 6 . 5 5 . 7 1 . 4 - 0 . 9 130.  9f>

10- 87 3 . 9 3 . 7 4 . 2 4 . 6 4 . 4 4 . 6 5 . 3  5 . 1 4 . 7 5 . 9 5 . 5 5 . 9 6 . 9 6 . 7 6 . 2 3 . 4 3 . 2 7 . 6 1 3 1 . 7P

3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 4 6  10- S 6 1 1 - 4 6 1 2 - * 6 n r - a ? 2 - B 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7—87 8 - 8 7 9 - 8  7

I NTT I AL mmT H

PKEFAKFO BY FEDERAL KkSfcRVfc BANK Uh S T .  LUU1S 
_______________________________________________________ _____________________________________________________________  NOV€HPER 16»  1987________________________________________

K - PR ELIM INA R Y

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P E R S O N A L  I N C O ME
R A T I O  S C A L E  M O N T H L Y  T O T A L S  AT AN NUAL R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S

2 .

2 . 2.0

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCEt U.S. DEPARTMENT Of COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED. OCTOBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME 
COHPOUNOEO ANNm _ f t *T E $. 0f _ CHAN6E

B l L L Î Ô è i i  »  
POLLARSI N I T I A L »19NTH

HONTH
3 - 8 6 * - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 9 - 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 L - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7

ANNUAL RATES
9 - 8 7

* - 8S 16*1 3 5 2 5 . 8

5 - 8S 7 . 8 0 . 0 3 5 2 5 . 9

6 - 8* 5 . * o . * 0 . 8 3 5 2 8 . 1

7- 8S 5 .  I 1 . 7 2 . 5 * . 2 3 5 4 0 . 3

8- 8S * . 9 2 . 3 3. 1 * . 3 * . * 3 5 5 2 . 9

9 - 8 S 5 . 0 2 . 9 3 . 6 4*5 * . 7 5 0 3 5 6 7 . 5

10- 8S * • 7 3 . 0 3 . 5 * . 3 * . 3 * 2 3 . * 3 5 7 7 . 5

11- 8S * • 7 3 . 2 3 . 7 * . 3 * . 3 * 3 3 . 9 * . * 3 5 9 0 . 3

12- 8Î» 5 . 0 3*7 <1.3 4 . 9 5 . 0 5 2 5 . 2 6 . 1 7 . 9 3 6 1 3 . 0

1- 87 5 . 2 * . 0 * . 5 5 . 1 5 . 2 5 * 5 . 5 6 . 2 7 .  1 6 . 3 3 6 3 1 . 5

2 - 87 5 . 9 5 . 0 5 . 5 6 . 1 6 . * 6 8 7 . 1 8*1 9 . 3 10. 1 1 3 . 9 3 6 7 1 . 2

3 - 87 5 . 8 * . 9 5 . * 5 . 9 6 . 1 6 6 . 6 7*3 8 , 0 8 . 0 8*9 4 . 1 3 6 8 3 . 4

*- 87 5 . 8 5 . 0 5 . 5 5 . 9 6 . 1 6 * 6 . 5 7 . 1 7 . 6 7 . 6 8 . 0 5 . 1 6 . 2 3 7 0 1 . 9

5 - 87 5 . 5 * . 8 5 . 2 5 . 6 5 . 7 5 9 6 . 0 6 . 4 6 . 7 6 . 5 6 . 5 4 .  1 4 . 2 2 . 2 3 7 0 8 . 5

6- 87 5 . 3 * . 6 * . 9 5 . 3 5 . * 5 5 5 . 6 5 . 8 6 . 0 5 . 7 5 . 6 3 . 6 3 . 5 2 . 2 2 . 2 3 7 1 5 . 3

7 - 87 5 . * * . 8 5 .  1 5 . * 5 . 6 5 7 5 . 7 6 . 0 6 . 2 5 . 9 5 . 9 4 . 3 4 . * 3 . 8 4 . 7 7 . 2 3 7 3 6 . 8

8- 87 5 . 5 * . 9 5 . 2 5 . 5 5 . 6 5 7 5 . 8 6 . 0 6 . 2 6 . 0 6 . 0 4 . 7 * . 8 4 . 5 5 . 2 6 . 8 6 . 4 3 7 5 6 . 1

9 - 87 5 . 6 5 . 0 5 . 3 5 . 6 5 . 7 5 8 5 . 9 6 . 1 6 . 3 6 # 1 6 . 1 5 . 0 5 . 2 5 . 0 5 . 7 6 . 8 6 . 7 7 . 0 3 7 7 7 . 2

10- 87 6 . * 5 . 9 6 . 2 6 . 6 6 . 7 6 9 7 . 0 7 . 4 7 . 6 7 . 6 7 . 7 7 . 0 7 . 4 7 . 6 8 . 8 1 0 . 5 1 1 . 6 1 4 . 3 2 2 . 1 3 8 4 0 . 5 P

3 - 8 6 * - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8- i86 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7 5 - 8 7 6 - 8 7 7 - 8 7 8 - 8 7 9— ê ?

P -  PRELIMINARY

8
TKEP'AfcCft ÔV FE&EftAL RESERVE 5AWK "OF S T . LOUIS 
NOVEMBER 2 5»  1987_________________________________________

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  

B I LL  I ONS  OF D O L L A R S

R E T A I L  S A L E S

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

B I L L I O N S  OF D O L L A R S

SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« SEPTEMBER, OCTOBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E T A I L  SALES 
COMPOUNDED ANNUAL RATES Of  CHANCE

T ERMI NAL I N I T I A L  MONTH MI L L I O NS  OF
MONTH D O L L A R T

3 - 8 6 4 - 8 6 5 - 8 6 6 - 6 6 7 - 6 6 6 - 6 6 9 - 6 6 1 0 - 6 6 1 1 - 6 6 1 2 - 6 6  1 - 8 7 2 - 8 7 3 - 6 7 4 - 6 7 5 - 6 7 6 - 8 7 7 - 6 7  8 - 6 7  9 - 6 7

* - 8 6 9 . 1 118*113

5 - 6 6 1 2 . 1 1 5 . 1 119*507

6 - 8 6 8 . 2 7 . 8 1 . 0 119*605

7 - 8 6 8 . 5 8 . 3 5 . 0 9 .  1 120*476

8 - 8 6 9 . 4 9 . 5 7 . 7 1 1 . 2 1 3 . 3 121*735

9 - 8 6 2 1 . 2 2 3 . 8 2 6 . 1 3 5 . 7 5 1 . 4 1 0 2 . 4 129*101

10- 8Ì 1*5 7 . 2 5 . 7 6 . 9 6 .  1 2 . 6 - 4 7 . 8 122*288

1 1- 8 6 5*1 5 . 2 3 . 7 4 . 2 3 . 0 - 0 . 2 - 2 9 . 9 - 5 . 8 121*678

1 2- 8 6 1 1 . 9 1 2 . 3 1 1 . 9 1 3 . 8 1 4 . 8 1 5 . 2 - 4 . 5 2 9 . 1 7 7 . 1 127*613

1 - 87 1 . 4 0 . 5 - 1 . 2 - 1 . 5 - 3 . 1 - 6 . 1 - 2 2 . 5 - 1 1 . 6 - 1 4 . 3 - 5 8 . 6 118*579

2 - 8 7 6 . 5 6 . 3 5 . * 5 . 9 5 . 5 4 . 2 - 6 . 7 5 . 0 8 . 8 - 1 4 . 7  7 5 . 7 124*280

3 - 8 7 6 . 3 6 . 0 5* I 5 . 6 5 . 2 4 . 1 - 6 . 9 * .  6 7 . 4 - 9 . 1  1 4 . 6 3 . 1 124*593

* - 8 7 6 . 0 5 . 8 5 . 0 5 . 4 5 . 0 4 . 0 - 5 . * 4 . 4 6 . 6 - 6 . 1  2 3 . 3 3 . 3 3 . 6 124*960

5 - 87 5 . 5 5 . 3 4 . 5 * • 8 * . 4 3 . 4 - 4 . 9 3 . 6 5 . 3 - 5 . 1  1 6 . 8 1 . 9 1 . 3 - 0 . 9 12**867

6 - 8 7 6 . 1 5 . 9 5 . 2 5 . 6 5 . 3 4 . 5 - 2 . 9 5 . 0 6 .  6 - 2 . 0  1 6 . 4 5 . 0 5 . 6 6 . 6 1 4 . 8 126*307

7 - 8 7 6 . 2 6 . 0 5 . 4 5 . 7 5 . 5 4 . 8 - 1 . 9 5 . 2 6 . 7 - 0 . 7  1 4 . 6 5 . 5 6 .  1 6 . 9 1 1 . 0 7 . 4 127*061

8 - 87 6 . 9 6 . 8 6 . 3 6 . 6 6 . 5 5 . 9 - 0 .  1 6 . 6 8 . 0 1 . 6  1 5 . 4 7 . 6 8 . 6 9 . 8 1 3 . 7 1 3. 1 1 9 . 2  128*931

9 - 8 7 5 . 8 5 . 6 5 . 0 5 . 3 5 . 0 4 . 4 - 1 . 2 * . 7 5 . 8 - 0 . 1  1 1 . 6 4 . 6 4 . 8 5 . 1 6 . 6 4 . 0 2 . 4  - 1 2 . 1  127*555?

1 0 - 8 7  5 . 4  5*2  * . 6  * . 9  * . 6  * . 0  - 1 . 2  * . 2  5*2 - 0 . 2  1 0 . I 3 . 8  3 . 9  4 . 0  5 . 0  2 . 7  1 . 1  - 6 . 6  - 1 . 3  127*4186

3-^86— 4=86 5=*5 6=Sò 7=F5  5=53— 4=06 t f = Ï6  1 2 -0 6 — r= ¥ 7 — Z=S7— 5=57— ¥=S7— 5=F7— 5=97— 7 ^5 7  B ^ S l 9=17

---------------------------------------------------------------------------------------------------------------------------------------------------r N IT IA L  MONTH------------------

n ^ T T g L I H I M A f t V
6-  E S T I MA T E D

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ PREPARED BT FEDERAL RbSfcRVfc BANK 131- S I .  LUUIS
NOVEHBER 13* 1987

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H Ó uáL V  üm k tk iÁ T l f t ^ t  é U S f U E S S  i K T M T
COMPOUNDED ANNUAL RATES OF CHANfcE

TERMINAL________________________________________________________________________ I N I T I A L  QUARTER______________________________________________________ ______________  1977*10 0
QUARTER

4 - 8 2 1 -8 3 2 -8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 4 3 - 8 4 * - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 6 5 1 - 8 6 2 - 8 6 3 - 6 6 4 - 8 6 1 - 8 7  2 - 6 7

l - 8 i 3 . 8 159*8

2 -8 3 3 . 2 2 . 5 160*6

3 - 8 i 2 . 6 2 . 0 1 .5 161*4

* - 8 } 3 . 3 3 . 2 3 .5 5 . 6 143*6

1 -8 4 3 . 8 3 . 8 * .2 5 . 5 5 . 5 165*6

2 -8 * 3 . 6 3 . 5 3 . 8 * . 6 4 . 1 2 . 7 166*9

3 -8 * 3 . 7 3 . 7 3 . 9 4 . 5 4 . 2 3 . 5 4*4 166*7

*-8 V 3 .7 3 . 7 3 . 9 * . * 4 .  1 3 . 6 4 .1 3 . 8 170*3

1 -8 5 3 . 9 3 . 9 * .1 4 . 5 * . 3 4 . 0 4 . 4 4 . 4 5 .0 172*4

2 -8 5 * . 0 * . 0 4 . 2 * . 6 * . * 4 . 2 4 . 6 4 . 7 5 .  1 5 . 2 174*6

3 -8 5 * .  1 * . 2 * . * 4 . 7 * . 6 4 . 5 4 . 8 4 . 9 5 . 3 5 . 4 5 . 6 177*0

* -8 5 * . 2 * . 3 * . 5 * . 8 * . 7 * . 6 4 . 9 5 . 0 5 . 3 5 . 4 5 . 5 5 . 3 179*3

1-8 6 * • 2 * . 2 * . 3 * . 6 * . 5 * . 4 * . 6 4 . 7 4 . 9 4 . 8 4 . 7 4 . 2 3 . 2 160*7

2 -8 5 * .1 * .  1 * . 3 * . 5 * . * 4 . 3 4 . 5 * . 5 4 . 6 4 . 5 4 . 4 3 . 9 3 . 3 3 . 4 162*2

3 -8 6 * . 0 * . 0 * . 2 * . 4 * . 3 4 . 2 4 . 3 * . 3 4** 4 . 3 4 . 1 3 . 7 3 . 2 3 . 2 3 .1 183*6

*-8f> * . 0 * . 0 * .1 4 . 3 * . 2 * .1 * . 2 * . 2 4 . 3 4 . 2 * . 0 3 . 7 3 . 3 3 . 3 3 . 3 3 . 5 185*2

1 -8 7 3 . 8 3 . 8 3 .9 4 . 1 * . 0 3 .9 3 . 9 3 . 9 3 . 8 3 . 6 3 . 3 2 . 9 2 . 8 2 . 6 2 . 4 1 . 3 185*8

2 - 8 7 3 .8 3 . 8 3 . 9 4 . 0 3 . 9 3 .8 3 . 9 3 . 9 3 . 8 3 . 6 3 . 3 3 . 0 2 . 9 2 . 8 2 . 7 2 . 3 3 . 3 187*3

3-8 7 3 . 8 3 . 8 3 .9 4 .  1 * . 0 3 . 9 3 . 9 3 . 9 3 . 8 3 . 7 3 .* 3 . 1 3 .  1 3 .1 3 .1 3 . 0 3 . 8  4 . 3 1 8 9 .3 P

* - 8 2 1 -Ó 3 3 - 8 3 4 - 8 3 1 -1 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 -8 6 2 - 3 6 3 - 8 6 4—#6 1 - 8 7  2 - 8 7

IN IT IA L  QUARTER

> -  PUEl I m í n a ^ ---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

PREPARED BY FEDERAL RESERVE BANK. Ul- S I .  LUUIS 
_________________________________________________________________________________________________________________NOVEMBER 2» I9 8T_______________________________________

6 ú t > Ü T  « R  HOUR AL L > É R Í Ó N ¿ .  ¿ u 5 I ^ 5 ¿  S « T M  
__________ COMPOUNOED ANNUAL RAT ES  OF CHANfcE

TERHI NAL_________________________________________________________________________I N I T I A L  QUARTER ____________________________________________________________ 1 9 7 7 «1 0 0
QUART ER

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 * 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 6 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 6 7  2 - 8 7

1 - 83 3 . 6 101*9

2- 8} * . 8 6 . 0 103*4

3 - 8 3 2 . 6 2 . 2 - 1 . 5 103*0

* - 8} 2 . 7 2 . * 0 . 6 2 . 7 103*7

1- 8* 3 . 2 3 . 1 2 . 2 * .  1 105*1

2- 8* 3 . 0 2 . 9 2 . 1 3 . 4 1 . 9 105*6

3 - 8 * 2 . 5 2 . 3 1 . 6 2 . 4 0 . 8 —0 .  * 105*5

* - 8* 2 . * 2 . 2 1 . 6 2 . 2 1 . 0 1 . 5 105*9

1- 85 2 . 4 2 . 2 1 . 7 2 . 3 1 . 3 1. 1 1 . 9 2 . 3 106*5

2 - 8 5 2 . * 2 . 3 1 . 8 2 . 3 2 . 2 1 . 6 1 . 5 2 . 2 2 . 5 2*7 107*2

3 - 8 5 2 . 5 2 . * 2 . 0 2 . 5 2 . 5 2 . 0 2 . 6 2 . 9 3 . 2 3*6 106*2

* - 8 5 2 . 2 2 . 1 1 . 7 2 . 1 2 . 0 1 . 5 1. * 1 . 8 1 . 9 1 . 8 1*3 - 1*1 107*9

1 - 86 2 . 5 2 . * 2 . 1 2 . 5 2 . 4 2 . 1 2 . 1 2 . 5 2 . 7 2 . 8 2*9 2 . 4 6*1 109*5

2- 8S 2 . * 2 . 3 2 . 0 2 . 3 2 . 3 1 . 9 1 . 9 2 . 3 2 . 4 2 . 4 2*3 1 . 9 3*4 0*7 109*7

3 - 8 6 2 . 2 2 . 1 1 . 8 2 . 1 2 . 0 1 . 7 1 . 7 1 . 9 2 . 0 1 . 9 1*8 1 . 3 2*1 0*2 —0*4 109*6

■JS«01 2 . 1 2 . 0 1 . 7 1 . 9 1 . 9 1 . 5 1. 5 1 . 7 1 . 7 1 . 7 1*5 1 . 0 1*6 0*1 - 0*2 0 . 0 109*6

1 - 87 2 . 0 1 . 9 1 . 6 1 . 8 1 . 7 1 . 4 1 . 4 1 « 6 1 . 6 1*5 1*3 0*9 1*3 0*2 0*0 0 . 2 0*4 109*7

2 - 8 7 1 . 9 1 . 8 1 . 6 1 . 8 1 . 7 1 . 4 1 . 4 1 . 6 1*6 1*5 1*3 1*0 1*4 0*4 0*4 0*6 0*9 1*5 110*1

3 - 8 7 2 . 0 1 . 9 1 . 7 1 . 9 1 . 8 1 .5 1 .5 1 . 7 1*7 1*6 1*5 1*2 1*6 0*9 0 . 9 1*2 1*6 2*2 2*9 1 1 0 . 9 P

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 6 4 1 - 8 5 2 - 6 5 ¿1 1 4 - 8 5 1 - 8 6 ¿~ ñb 3 - 8 6 4 - 8 6 1—8 r Z - 8 Í

F ^ O Ñ I M ? ----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------- -- -----------------------------------------------------------------------------------------

PREPARED BY FEDERAL RESERVE ~g*T*  Uf M  * LUUIS
__________________________________________________________________ ______________________________________________ NOVEMBER 2 » 1987__________________ __________

10Digitized for FRASER 
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Federal Reserve Bank of St. Louis



PRODUCTIVITY,  COMPENSATION, AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

1979  1980  1981 1982 1983 1984 1985 1986  1987

SOURCEt « .5 . DEPARTlttNT OF LABOR 

PERCEMTA6ES ARE ANNUAL RATES OF C H A N «  FOR P ER IO DS IN D IC A T ED .

LATEST DATA PLOTTED. 3RD QUARTER P R EL IM IN A R Y

PREPARE© BY FEDERAL RESERVE BANK OF ST. LOW IS

U N I T  LABOR COSTS* BUSINESS Sf i dfc*
____________________ COWeOUHOED ANNUAL RATES Of CHANGE___________________________

TER MINAL________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________ 1977*100
QUARTER

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5  1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7

1 - 8 3 0 . 0 1 5 6 . 8

2 - 8 3 - 1 . 7 - 3 . 3 1 5 5 . 5

3 - 8 3 - 0 .  1 - 0 .  1 3. 1 1 5 6 . 7

4 - 8 3 0 . 6 0 . 8 2 . 8 2 . 6 1 5 7 . 7

1- 8% 0 . 5 0 . 6 2 . 0 I . * 0 . 3 1 5 7 . 8

2- 8* 0 . 5 0 . 6 1 . 6 1 . 1 0 . * 0 . 5 1 5 8 . 0

3 - 8 * 1. 1 1 . 3 2 . 3 2 . 0 1 . 9 2 . 7 * . 9 1 5 9 . 9

4 - 8 * 1 . 3 1 . * 2 . 3 2 . 1 2 . 0 2 . 5 3 . 6 2 . 3 1 6 0 . 8

1- 85 I . * 1 . 6 2 . 3 2 . 2 2 . 1 2 . 6 3 . 3 2 . 5 2 . 8 1 6 1 . 9

2 - 8 5 1. 5 1 . 7 2 . 3 2 . 2 2 . 1 2 . 5 3 . 0 2 . 4 2 . 5 2 . 2 1 6 2 . 8

3 - 8 5 1 . 6 1 . 7 2 . 3 2 . 2 2 . 1 2 . * 2 . 8 2 . 3 2 . 3 2 . 1 2 . 0 1 6 3 . 6

* - 8 5 L . 9 2 . 1 2 . 7 2 . 6 2 . 6 3 . 0 3 . * 3 . 1 3 . 3 3 . 5 4 . 1 6 . 3 1 66 . 1

1 - 8 5 1 . 6 1 . 7 2 . 2 2 . 1 2 . 0 2 . 3 2 . 5 2 . 1 2 .  1 1 . 9 1 . 8 1. 7 - 2 . 6 1 6 5 . 0

2 - 8 6 1 . 7 1 . 8 2 . 2 2 . 2 2 . 1 2 . 3 2 . 6 2 . 2 2 . 2 2 . 1 2 . 1 2 . 1 0 . 1  2 . 9 1 66 . 2

3 - 8 5 1 . 8 1 . 9 2 . 3 2 . 2 2 . 2 2 . * 2 . 6 2 . 3 2 . 4 2 . 3 2 . 3 2 . 4 l . l  3 . 1 3 . 2 1 67 . 5

* - 8 5 1 . 9 2 . 0 2 . * 2 . * 2 .  3 2 . 5 2 . 7 2 . 5 2 . 5 2 . 5 2 . 5 2 . 6 1 . 7  3 . 2 3 . 4 3 . 6 1 6 9 . 0

I - 8 7 1 . 8 2 . 0 2 . 3 2 . 3 2 . 2 2 . * 2 . 6 2 . 3 2 . 3 2 . 3 2 . 3 2 . 3 1 . 6  2 . 7 2 . 6 2 . 3 1 . 0 1 6 9 . 4

2 - 8 7 1. 8 1 . 9 2 . 3 2 . 2 2 . 2 2 . * 2 . 5 2 . 3 2 . 3 2 . 2 2 . 2 2 . 3 1 . 6  2 . 5 2 . 4 2 . 2 1 . 4 1 . 9 1 70 . 2

3 - 8 7 1 . 8 1 . 9 2 . 2 2 . 2 2 . 1 2 . 3 2 . * 2 . 2 2 . 2 2 . 1 2 .  1 2 . 1 1 . 6  2 . 3 2 . 2 1 . 9 1 . 3 1 . 5 1 . 2 1 7 0 . 7P

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1- 8* 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5  1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7

------------------------------------------------------------------------------------------------------------------------------------------------- IN IT IA L  QUARTS

P -  PRELI MI NARY ' “

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------  PftEFitECTBV FEDERAL RESERVE BANK OF S T . LOUIS
___________________________NOVEMBER 2 »  1987__________________________________________

11Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CROSS NATI ONAL PROOUCT I N CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANCE_______

TERMI NAL I N I T I A L  QUARTER
BILLIO N S OF 

DOLLARS
QUARTER

* “ 82 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 * 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4— 85 1—86 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7
ANNUAL RATES

2 - 8 7

I “ 8 ) 6 . 8 3 » 2 6 5 . 8

2*83 9 . 9 1 3 . 0 3 * 3 6 7 . 4

3 - 8 3 9 . 7 1 1 . 2 9 . 4 3 * 4 4 3 . 9

* - 8 3 1 0 .% 1 1 . 6 1 0 . 9 1 2 . 4 3 * 5 4 5 . 8

1- 8% I I . % 1 2 . 5 1 2. 4 1 3 . 9 1 5 . 4 3 * 6 7 4 . 9

2 - 8% 1 0 . 9 1 1 . 8 11. 5 1 2 . 2 1 2 .  L 8 . 9 3 * 7 5 4 . 2

3- 8% 1 0 . 2 1 0 . 8 1 0 . 3 1 0 . 6 1 0 . 0 7 . 4 5 . 8 3 * 8 0 7 . 9

% - 8% 9 . 5 9 . 9 9 . 4 9 . 4 8 . 6 6 . 5 5 . 3 4 . 7 3 *8 5 1 . 4

1 - 8 5 9 . 3 9 . 6 9 . 1 9 . 0 8 . 4 6 . 7 6 . 0 6 . 0 7 . 4 3 * 9 2 1 . 1

2 - 8 5 8 . 9 9 . 1 8 . 6 8 . 5 7 . 9 6 . 5 5 . 8 5 . 8 6 . 4 5 . 5 3 * 9 7 3 . 6

3 - 8 5 8 . 7 8 . 9 8 . 5 8 . 3 7 . 8 6 . 6 6 . 1 6 . 1 6.  6 6 . 3 7 . 1 4 * 0 4 2 . 0

% -  85 8 . 5 8 . 7 8 . 2 8 . 1 7 . 6 6 . 5 6# 1 6 . 2 6 . 6 6 . 3 6 . 7 6 . 3 4 * 1 0 4 . 4

1 - 8 6 8 .% 8 . 5 8 .  1 8 . 0 7 . 5 6 . 6 6 . 3 6 . 3 6 . 6 6 . 5 6 . 8 6 . 7 7 . 0 4 * 1 7 4 . 4

2 - 8 6 8 . 0 8 .  1 7 . 7 7 . 6 7 . 1 6 . 2 5 . 9 5 . 9 6 .  I 5 . 9 6 . 0 5 . 6 5 . 3 3 . 6 4 * 2 1 1 . 6

3 - 8 6 7 . 9 7 . 9 7 . 5 7 . 4 7 . 0 6 . 1 5 . 8 5 . 8 6 . 0 5 . 8 5 . 8 5 . 5 5 . 3 4 . 4 5 . 3 4 * 2 6 5 . 9

4 - 8 6 7 . 5 7 . 5 7 . 1 7 . 0 6 . 5 5 . 8 5 . 5 5 . 4 5 . 5 5 . 2 5 . 2 4 . 8 4 . 5 3 . 6 3 . 7 2 . 1 4 * 2 8 8 . 1

1 - 8 7 7 . 6 7 . 6 7 . 2 7 . 1 6 . 7 6 . 0 5 . 7 5 . 7 5 . 9 5 . 7 5 . 7 5 . 5 5 . 3 4 . 9 5 . 3 5 . 3 8 . 6 4 * 3 7 7 . 7

2 - 8 7 7 . 5 7 . 5 7 . 2 7 . 0 6 . 7 6 . 0 5 . 8 5 . 8 5 . 9 5 . 7 5 . 8 5 . 6 5 . 5 5 . 2 5 . 5 5 . 6 7 . 5 6 . 3 4 * 4 4 5 . 1

3 - 8 7 7 . 5 7 . 5 7 . 2 7 . 0 6 . 7 6 . 1 5 . 9 5 . 9 6 . 0 5 . 9 5 . 9 5 . 8 5 . 7 5 . 5 5 . 8 6 . 0 7 . 3 6 . 6 7 . 0  4 * 5 2 0 . 5

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1—84 2- 8 * 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - B 7

INIT!AL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
NOVEMBER 24* 1947_________________________________________

GROSS NATI ONAL PROOUCT I N  1982 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE 

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- B ILLIO N S OF
T ERMI NAL  I N I T I A L  QUARTER DOLLARS 
"q u a r t e r ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ ANNUAL RATES

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7

1 - 8 3 3 . 5 3 * 1 8 6 . 6

2 - 8 3 6 . 4 9 . 3 3 * 2 5 8 . 3

3 - 8 3 6 . 3 7 . 7 6 . 0 3 * 3 0 6 . 4

4 - 8 3 6 . 5 7 . 5 6 . 7 7 . 3 3 * 3 6 5 . 1

1- 8* 7 . 3 8 . 3 8 . 0 9 . 0 1 0 . 7 3 * 4 5 1 . 7

2 - 8* 7 . 0 7 . 7 7 . 4 7 . 8 8 . 1 5 . 5 3 * 4 9 8 . 0

3- 8% 6 . 4 6 . 9 6 . 4 6 . 5 6 . 2 4 . 0 2 . 6 3 * 5 2 0 . 6

* - 8 * 5 . 8 6 .  1 5 . 6 5 . 5 5 .  1 3 . 2 2 . 1 1 . 7 3 * 5 3 5 . 2

1 - 8 5 5 . 6 5 . 8 5 . 3 5 . 2 4 . 8 3 . 4 2 . 7

00•«N 3 . 8 3 * 5 6 8 . 7

2 - 8 5 5 . 2 5 . 4 4 . 9 4 . 8 4 . 4 3 . 1 2 . 5 2 . 5 3 . 0 2 . 1 3 * 5 8 7 . 1

3 - 8 5 5 . 1 5 . 3 4 . 8 4 . 7 4 . 3 3 . 3 2 . 8 2 . 9 3 . 3 3 . 1 4 . 1 3 * 6 2 3 . 0

* - 8 5 4 . 9 5 . 1 4 . 7 4 . 5 4 . 2 3 . 3 2 . 9 3 . 0 3 . 3 3 .  1 3 . 6 3 . 1 3 * 6 5 0 . 9

1 - 8 6 5 . 0 5 . 1 4 . 7 4 . 6 4 . 3 3 . 5 3 . 2 3 . 3 3 . 7 3 . 6 4 . 2 4 . 2 5 . 4 3 * 6 9 8 . 8

2 - 8 6 4 . 7 4 . 7 4 . 4 4 . 2 3 . 9 3 . 2 2 . 9 3 . 0 3 . 2 3 . 0 3 . 3 3 . 0 3 . 0 0 . 6 3 * 7 0 4 . 7

3 - 8 6 4 . 4 4 . 5 4 . 1 4 . 0 3 . 7 3 . 0 2 . 7 2 . 8 2 . 9 2 . 8 2 . 9 2 . 6 2 . 5 1 . 0 1 . 4 3 * 7 1 8 . 0

* - 8 5 4 . 2 4 . 3 4 . 0 3 . 8 3 . 5 2 . 9 2 . 6 2 . 6 2 . 7 2 . 6 2 . 7 2 . 4 2 . 2 1 . 2 1 . 5 1 . 5 3 * 7 3 1 . 5

1 - 8 7 4 . 3 4 . 3 4 . 0 3 . 8 3 . 6 3 . 0 2 . 8 2 . 8 2 . 9 2 . 8 2 . 9 2 . 7 2 . 6 2 . 0 2 . 4 2 . 9 4 . 4 3 * 7 7 2 . 2

2 - 8 7 4 . 2 4 . 2 3 . 9 3 . 7 3 . 5 3 . 0 2 . 8 2 . 8 2 . 9 2 . 8 2 . 9 2 . 7 2 . 6 2 . 1 2 . 4 2 . 8 3 . 4 2 . 5 3 * 7 9 5 . 3

3 - 8 7 * . 2 4 . 2 3 . 9 3 . 8 3 . 5 3 . 0 2 . 9 2 . 9 3 . 0 2 . 9 3 . 0 2 . 9 2 . 8 2 . 4 2 . 4 3 . 1 3 . 7 3 . 3 4 . 1 3 * 8 3 3 . 4

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 4 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 4 5 1 - 8 6 2 - 8 6 3 - 4 6 4 - 4 6 i - 8 7 2 - 8 7

I N I T I AL QUARTETT

PREPARED BV FEDERAL RESERVE BANK OF S T .  LUUIS
NOVEMBER 2 4 » I9 S T _______________________________

12Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT
RAT IO  SCALE QUARTERLY TOTALS AT ANNUAL R ATES  RATIO SCALE
T R I L L I O N S  OF DOLLARS SEASONALLY  ADJUSTED T R I L L I O N S  OF DOLLARS  
4 . . 8

3 .

2 .
979 980  198 982 1983 1984 1985 1986 1987

SOURCE« U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

13Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



G E N E R A L  P R I C E  I N D E X *
R A T I O  S CA LE  R A T I O  S CA LE

1 9 8 2 - 1 0 0  1 9 8 2 - 1 0 0

1979 1980 1981 1982 1983 1984 1985 1986 1987
«A3 USED IN NATIONAL INCOME ACCOUNTS SOURCE. U. S.  DEPARTMENT Of COMMERCE

PERCENTAGES ARE ANNUAL RATES Of CHAH8E FOR PERIODS INDICATED.

LATEST DATA PLOTTEDi 3RD OUARTER

PREPARE» §Y FEDERAL RESERVE SANK Of ST.  LOUIS

I M P L I C I T  PRICE DEFLATOR FOR CROSS NA TIO NAL PRODUCT 
___________ COMPOUNOED ANNUAL RAT ES  OF CHÀNCE_____________

TER MIN AL_________________________________________________________________________I N I T I A L  QUARTER_______________________________________________________________________ 1982 -  100
QUARTER

4 - 8 2 1 - 8 3  2 - 8 3 3 - 8 3 4 - 8 3 1 -8 4 2 - 8 4 3 - 8 4 4 - 6 4 1—^5 2 - 8 5  3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6  1 -8 7  2 - 8 7

l - e j 3 . 2 1 0 2 .5

2 - 8 3 3 . 2 3 . 2 1 0 3 . 3

3 - 0 3 3 . 3 3 . 3  3 . 5 1 0 4 .2

V— 83 3 . 6 3 . 8  * . 1 * . 7 1 0 5 .4

1 -8 * 3 . 8 3 . 9  * . 2 * . 5 4 . 2 1 0 6 . 5

2-® * 3 . 6 3 . 7  3 . 9 * . 0 3 . 6 3 . 0 1 0 7 .3

3— 8* 3 . 6 3*7 3 . 8 3 . 8 3 . 6 3 .2 3 . 4 1 0 8 . 2

* - 8 * 3 . 5 3*6  3*6 3 . 7 3 . 4 3 .1 3 . 2 3 . 0 1 0 9 .0

1 -8 5 3 . 5 3*5  3 . 6 3 . 6 3 . 4 3 . 2 3 . 2 3 . 2 3 .3 1 0 9 .9

2 - 8 5 3 . 5 3 . 5  3 . 6 3 . 6 3 . 4 3 . 2 3 . 3 3 . 2 3 .3 3 . 3 1 1 0 .8

3 - 8 5 3 . * 3 . 5  3 . 5 3 . 5 3 . 3 3 . 2 3 . 2 3*1 3 .2 3 . 1 2 . 9 1 1 1 .6

* - 8 5 3 . * 3 . 4  3 . * 3* + 3 . 3 3 .1 3 .1 3 .1 3 .1 3 . 0 2 . 9  2 . 9 1 1 2 .4

1 -8 6 3 . 3 3 . 3  3 . 3 3 . 3 3 . 1 3 . 0 2 . 9 2 . 9 2 . 9 2 . 7 2 . 5  2 . 3 1 . 8 112*9

2 - 8 S 3 . 2 3 . 2  3 . 2 3 . 2 3 . 1 3 . 0 2 . 9 2 . 9 2 . 9 2 . 8 2 . 6  2 . 5 2 . 3 2 . 9 1 1 3 .7

3 - 8 6 3 . 3 3 . 3  3 . 3 3 . 3 3 . 1 3 . 0 3 . 0 3 . 0 3 . 0 2 . 9 2 . 8  2 . 8 2 . 7 3 . 2 3 . 6 1 1 4 .7

* - 8 6 3 . 1 3 . 1  3 .1 3 . 1 2 . 9 2 . 8 2*8 2 . 7 2 . 7 2 . 6 2 . 5  2 . 4 2 . 2 2 . 4 2 . 1 0 . 7 1 1 4 .9

1 -8 7 3 . 2 3 . 2  3 .2 3 . 1 3 . 0 2 . 9 2 . 9 2 . 9 2 . 8 2 . 8 2 . 7  2 . 7 2 . 6 2 . 8 2 . 8 2 . 5 4 . 2 1 1 6 .1

2 - 8 T 3 . 2 3 . 2  3 . 2 3 . 2 3 . 1 3 . 0 3 . 0 2 . 9 2 .9 2 . 9 2 . 8  2 . 8 2 . 8 3 . 0 3 . 0 2*8 3 . 9  3 . 5 1 1 7 .1

3 - 8 7 3 . 2 3 . 2  3 . 2 3 . 1 3 . 0 2 . 9 2 . 9 2 . 9 2 . 9 2 . 9 2 . 8  2 . 8 2 . 8 2 . 9 2 . 9 2 . 8 3 . 5  3 . 1  2 . 8 1 1 7 .9

4 - 8 2 1 - 8 3  2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4—84 1 - 8 5 2 - 8 5  5 - 8 5 4 - 8 5 1 - 8 6 2=14 4 - 8 6  1 - 1 7  2 - 8 1

T R E P A R E D  BT FEDERA L RESERVE BAUK O f  S I .  U R J 1 V  
NOVEMBER ¿4» 1987_____________________________________

14Digitized for FRASER 
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PERSONAL CONSUMPTION EXPENOI TURES IN CURRENT OOLLARS 
_____________ COHPOUNOED ANNUAL RATES OF CHANCE______________

TE RHI NAL_____________________________________________ ____ _____________ _______ l NI T I  AL Q U A R T E R __________________________________________________________  OOLLARS
QUARTER

4-8? l - ? 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8* 3 - 8 * * - 8* 1 - 8 5 2 - 8 5 3 - 8 5 *—85 1—86 2—86 3 - 8 6 * - 8 6
ANNUAL RATES

1 - 8 7  2 - 8 7

1- 83 5*7 2 * 1 4 6 . 6

2 - 8 3 9 . 3 1 3 . 0 2 * 2 1 3 . 0

3- 83 9 . 3 l l . l 9 . 3 2 * 2 6 2 . 8

* - 83 9 . * 1 0 . 6 9 . 5 9 . 7 2 * 3 1 5 . 8

1- 8* 9 .  I 1 0 . 0 9 . 0 8 . 9 8 .  1 2 * 3 6 1 . 1

2- 8* 9 . 2 1 0 . 0 9 . 2 9 . 2 8 . 9 9 . 8 2 * 4 1 7 . 0

3 - 8 * 8 . 7 9 . 2 8 . 5 8 . 3 7 . 8 7 . 7 5 . 6 2 * 4 5 0 . 3

* - 8* 8 . 5 8 . 9 8 . 3 8 . 1 7 . 7 7 . 5 6 . * 7 . 2 2 * 4 9 3 . 4

1 - 85 8 . 6 9 . 0 8. * 8 . 3 8 . 0 8 . 0 7 . * 8 . 3 9 . * 2 * 5 4 9 . 9

2 - 8 5 8 . 6 8 . 9 8. * 8 .  3 8 .  1 8 . 1 7 . 7 8 . 3 8 . 9 8 . 4 2 * 6 0 2 . 0

3 - 85 8 . 7 9 . 0 8 . 6 8 . 5 8 . * 8. * 8 . 8 9 . 3 9 . 3 1 0 . 1 2 * 6 6 5 . 4

* - 8 5 8 . * 8 . 7 8 . 3 8 . 2 8 . 0 8 . 0 7 . 7 8. 1 8 . 3 7 . 9 7 . 7 5 . 3 2 * 7 0 0 . 1

1 - 86 8 . 2 8 . * 8 . 0 7 . 9 7 . 7 7 . 7 7 . * 7 . 7 7 . 8 7 . * 7 . 0 5 . 5 5 . 7 2 * 7 3 7 . 9

2 - 8 6 7 . 9 8 . 1 7 . 7 7 . 6 7 . * 7 . 3 7 . 0 7 . 2 7 . 2 6 . 7 6 . 3 5 . 1 * . 9 * . 1 2 * 7 6 5 . 8

3-8í> 8 . 1 8*3 7 . 9 7 . 8 7 . 7 7 . 6 7 . * 7 . 6 7 . 7 7 . * 7 . 2 6 . * 6 . 8 7 . * 1 0 . 7 2 * 8 3 7 . 1

* - 8 6 7 . 8 7 . 9 7 . 6 7 . 5 7 . 3 7 . 2 6 . 9 7 . 1 7 .  1 6 . 7 6 . 5 5 . 8 5 . 9 5 . 9 6 . 8 3 . 1 2 * 8 5 8 . 6

1- 87 7 . 6 7 . 8 7 . * 7 . 3 7 . 1 7 . 0 6 . 9 6 . 8 6 . 5 6 . 3 5 . 6 5 . 7 5 . 7 6 . 2 4 . 0 5 . 0 2 * 8 9 3 . 8

2 - 8 7 7 . 6 7 . 7 7 . * 7 . 3 7 . 1 7 . 0 6 . 9 6 . 9 6 . 6 6 . * 5 . 8 5 . 9 6 . 0 6 . 4 5 . 0 6 . 0 7 . 1  2 * 9 4 3 . 7

3 - 8 7 7 . 7 7 . 8 7 . 5 7 . * 7 . 2 7 . 2 6 . 9 7 . 1 7 . 0 6 . 8 6 . 6 6 . 2 6 . 3 6 . 4 6 . 9 6 . 0 7 . 0 8 . 0  8 . 8  3 * 0 0 6 . 7

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1- 8* 2- 8* 3 - 8 * * - 8* 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2—86 3 - 8 6 * - 8 6 1 — 8 f ¿ - ( J í

IN I T I  AL QUAinTK

FR'E PARED BT FEUEKAL RESERVE BANR UF S I .  L U U I S  
NOVEMBSR 24* 1987_____________  _______

PERSONAL CONSUNPTl ON EXPENDI TURES IN 1982 OOLLARS 
____________CONPOUNOED ANNUAL RATES Of CHANCE____________

_ ,------------------------------------------------------------- -------------------------------------------------------------------------------------------------------------------------------------------------------------------------BILLTON5 OF
TERHI  NAL________________________________________________________________________ I NI  T I  AL QUARTER_______________________________________________________________________ OOLLARS
QUARTER

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3  4 - 8 3  1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5  1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7
' ANNUAL RATES 

2 - 8 7

1 - 83 3 . 0 2 * 0 9 4 . 2

2 - 8 3 5 . 5 8 . 0 2 * 1 3 5 . 1

3 - 8 3 5 . 4 6 . 7 5 . 3 2 * 1 6 3 . 0

4 - 8 3 5 . 4 6 . 3 5 . * 5 . 5 2 * 1 9 1 . 9

1- 8* 5 . 1 5 . 6 * . 8 4 . 6  3 . 7 2 *2 1 2 . 1

2- 8* 5 . 3 5 . 8 5 . 2 5 . 2  5 . 1  6 . 4 2 * 2 4 6 . 7

3 - 8 4 4 . 8 5 . 1 4 . 6 4 . 4  4 . 0  4 . 1 1 . 9 2 * 2 5 7 . 3

* - 8* 4 . 8 5 . 0 4 . 5 4 . 3  4 . 1  4 . 2 3 . 1 4 . 3 2 * 2 8 1 . 1

1 - 85 4 . 9 5 .  1 4 . 7 * . 6  * . 4  4 . 6 5 . 1 5 . 9 2 * 3 1 4 . 1

2 - 8 5 4 . 8 5 . 0 4 . 6 4 . 5  4 . 4  4 . 5 4 . 7 5 . 0 4 . 0 2 * 3 3 7 . 0

3 - 8 5 5 . 0 5 . 2 4 . 9 4 . 8  4 . 7  4 . 9 4 . 6 5 . 6 5 . 4 6 . 9 2 * 3 7 6 . 1

* - 8 5 4 . 7 * . 8 4 . 5 4 . 4  4 . 3  4 . 3 4 . 4 4 . 5 4 . 0 4 . 0 1 . 2 2 * 3 8 3 . 2

1 - 84 4 . 7 * . 8 4 . 5 * . *  4 . 3  4 . 4 4 . 1 4 . 5 4 . 5 4 . 1 4 . 2 2 . 8 4 . 5 2 * 4 0 9 . 7

2 - 8 6 4 . 6 * . 7 4 . 5 * . *  4 . 3  4 . 3 4 . 1 4 . 4 4 . 4 4 . 1 4 . 2 3 . 3 4 . 3  4 . 1 2 * 4 3 4 . 3

3 - 8 5 4 ♦ 8 4 . 9 4 . 7 4 . 6  4 . 6  4 . 6 4 . 4 4 . 8 4# B 4 . 7 4 . 8 4 . 3 5 . 3  5 . 7 7 . 3 2 * 4 7 7 . 5

4 - 8 6 4 . 5 4 . 6 4 . 4 4 . 3  4 . 2  4 . 3 4 . 0 4 . 3 4 . 3 4 . 0 4 . 1 3 . 5 4 . 1  3 . 9 w • a 0 . 5 2 * 4 8 0 . 5

1- 87 4 . 2 4 . 3 4 . 0 3 . 9  3 . 8  3 . 8 3 . 6 3 . 8 3 . 7 3 . 4 3 . 4 2 . 8 3 . 1  2 . 7 2 . 3 —0 . 1 —0 .  7 2 * 4 7 5 . 9

2 - 8 7 4 . 1 4 . 1 3 . 9 3 . 8  3 . 7  3 . 7 3 . 5 3 . 6 3 . 5 3 . 3 3 . 2 2 . 7 2 . 9  2 . 6 2 . 2 0 . 5 0 . 6 1 . 9 2 * 4 8 7 . 5

3 - 8 7 4 . 1 4 . 2 3 . 9 3 . 9  3 . 8  3 . 8 3 . 6 3 . 7 3 . 6 3 . 4 3 . 4 2 . 9 3 . 2  3 . 0 2 . 7 1 . 6 2 . 0 3 . 4 4 . 9  2 * 5 1 7 . 2

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3  4 - 8 3  1 - 8 4 2- 8* 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5  1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1- 8 / 2 - 8  í

I N i r i A L  IHMKIkU

PRERAREP B T  F EDERAL RESERVE BAHR UF 51 .  L OUI S  
NOVEWBER 24* 1987____________________

15Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS P RI VAT E  DOMESTIC INVESTMENT I N  CURRENT DOLLARS 
_____________ COMPOUNOED ANNUAL RATES Of  CHANGE______________

TERMI NAL I N I T I A L  QUARTER
B I L L I O N S  Of

0 OLLARS
QUARTER

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 4 2 - 8 4 3 - 8 * 4 - 8 * 1 - 8 5  2 - 8 5 3 - 8 5 4 - 6 5 1 - 8 6  2 - 8 6 3— 86 4 - 6 6 1 - 8 7
ANNUAL RATES

2 - 8 7

I - 8 J 1 9 . 6 4 2 6 . 3

2 - 8 3 3 8 .  1 5 9 . 5 4 8 1 . 3

3 - 8 } 3 7 . * 4 7 . 2 3 5 . 9 5 1 9 . 7

* - 8 } * 1 . 6 * 9 . 8 * 5 .  1 5 4 . 9 5 7 9 . 8

1- 8* * 7 . 0 5 * . 8 5 3 .  3 6 2 . 8 7 1 . 0 6 6 3 . 0

2- 8% 3 8 . 0 * 2 . 0 3 8 . 0 3 8 . 7 3 1 . 2 0 . 7 6 6 4 . 2

3 - 8 V 3 2 . 5 3* . 8 3 0 . 3 2 9 . 0 2 1 . 3 2 . 2 3 . 7 6 7 0 . 3

* - 8* 2 7 . 1 2 8 . 2 2 3 . 7 2 1 . 3 I * .  1 - 0 . 2 - 0 . 7 - 5 . 0 6 6 1 . 8

1 - 8 5 2 1 . 8 2 2 .  1 17. 5 1 4 . 7 8 . 0 - 3 . 7 - 5 . 1 - 9 . 2  - 1 3 . 3 6 3 8 . 6

2 - 8 5 2 0 . 2 2 0 . 2 1 6 .  1 1 3 . 5 7 . 7 - 1 . 8 - 2 . 4 - * . 3 - * . 0 6 . 3 6 4 8 . 4

3 - 8 5 1 6 . 9 1 6 . 6 1 2 . 6 1 0 . 0 * . 7 - 3 . 5 - 4 . 3 - 6 . 2 - 6 . 6 - 3 . 1  - 1 1 . 7 6 2 8 . 6

* - 8 5 1 6 . 7 1 6 . * 1 2 . 8 1 0 . 5 5 . 9 - I . 1 - 1 . 3 - 2 . 3 - 1 . 7 2 . 6  0 . 7 1 4 . 9 6 5 0 . 8

I - 8 b 17. 1 1 6 . 9 1 3 . 6 1 1 . 6 7 . 6 1 . 5 1 . 6 1 . 3 2 . 6 7 . 0  7 . 3 1 8 . 2 2 1 . 6 6 8 3 . 4

2 - 8 5 1 5 . 6 1 5 . 3 1 2 . 2 1 0 . 2 6 . 5 1.1 1.1 0 . 8 1 . 8 5 . 1  4 . 8 1 0 . 9 9 . 0 - 2 . 3 6 7 9 . 4

3 - 8 6 1 3 . 6 1 3 . 2 1 0. 2 8 . 3 * . 9 - 0 . 1 - 0 . 2 - 0 . 7 - O . l 2 . 3  1 . 5 5 . 1 2 . 1 - 6 . 5  - 1 0 . 5 6 6 0 . 8

* - 8 6 1 2 . 7 1 2 . 2 9 . 5 7 . 6 * . * - 0 . 2 - 0 . 2 - 0 . 7 - O . l 1 . 9  1 . 2 4 . 0 1 . 4 - 4 . 5  - 5 . 6 - 0 . 4 6 6 0 . 2

1 - 8 7 1 3 . * 1 3 . 1 1 0 . 5 8 . 9 6 . 0 1 . 8 1 . 9 1 . 7 2 . 5 * . 7  * . 5 7 . 4 6 . 0 2 . 4  4 . 0 1 2 . 2 2 6 . 3 6 9 9 . 9

2 - 8 7 1 2 . 7 1 2 . * 9 . 9 8 .* 5 . 6 1 . 8 1 . 9 1 . 7 2.* * . 3  * . 1 6 . 6 5 . 2 2 . 2  3 . 4 8 . 5 1 3 . 3 1 . 6 7 0 2 . 6

3 - 8 7 1 2 . 2 1 1 . 8 9 . 5 8 .0 5 . * 1 . 9 2 . 0 1 . 8 2 . 5 * . 2  3 . 9 6 .  1 4 . 9 2 . 3  3 . 3 7 . 1 9 . 6 2 . 2 2 . 8  7 0 7 . 4

*-8 2 1 - 8 3 2-8 3 3 - Ö 3 * - 8 3 1- 8* 2- 8 * 3 - 8 4 4 - 8 4 1 - 8 5  2 —85 3 - 8 5 * - 8 5 1 - 8 6  Z—86 3 - 8 6 4 - 8 6 l —o f 2 —0 /

I N I T I A L  QUARTER

PREPARED BY FEDERAL 
NOVEMBER 24* 1987

. RhSt KVb BANK. U f  5» I .  LUU1S

GROSS P R I V A t E  DOMESTIC I NVESTMENT IN 1982 DOLLARS 
COMPOUNDED ANNUAL RATES Of  CHANGE

TERMI NAL I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1- 8 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5  2 - 8 5 3 - 8  5 4 - 6 5 1—6 6  2 - 6 6 3 - 8 6 4 - 6 6 1 - 8 7
ANNUAL RATES

2 - 8 7

1 - 83 1 9 . 1 4 2 7 . 1

2 - 8 3 * 1 . 9 6 8 . 9 4 8 6 . 9

3 - 8 3 3 9 . 5 5 1 . 0 3 5 . 0 5 2 4 . 8

* - 8 3 * 1 . 2 4 9 . 4 * 0 . 5 * 6 . 3 5 7 7 . 2

1- 8 * * 5 . 8 5 3 . 4 * 8 . 6 5 5 . 9 6 6 . 0 6 5 5 . 2

2 - 8 * 3 7 . * * 1 . 4 3 5 . 2 3 5 . 3 3 0 . 1 2 . 0 6 5 6 . 4

3 - 8 * 3 2 . 0 3 4 . 2 2 8 . 2 2 6 . 6 2 0 . 6 2 . 8 3 . 6 6 6 4 . 2

* - 8* 2 6 . 6 2 7 . 8 2 1 . 9 1 9 . 5 1 3 . 6 0 . 1 - 0 . 8 - 5 . 0 6 5 5 . 7

1 - 85 2 1 . * 2 1 . 7 1 6 . 1 1 3 . 2 7 . 5 - 3 . 5 - 5 . 3 - 9 . 4 - 1 3 . 6 6 3 2 . 1

2 - 8 5 2 0 . 1 2 0 . 2 1 5 . 2 1 2 . 6 7 . 8 - 1 . 2 - 1 . 9 - 3 . 7 - 3 . 0 8 . 9 6 4 5 . 7

3 - 8 5 1 6 . 6 1 6 . 3 1 1 . 6 9 . 0 * . 5 - 3 . 3 - * . 3 - 6 . 2 - 6 . 6 - 2 . 8  - 1 3 . 2 6 2 3 . 2

* - 8 5 1 6 . 3 1 6 . 1 1 1 . 8 9 . 5 5 . 6 - 1 . 0 - 1 . 5 - 2 . 5 - 1 . 9 2 . 4  - 0 . 7 1 3 . 5 6 4 3 . 3

1 - 8 5 1 6 . 7 1 6 . * 1 2 . 6 1 0 . 6 7 . 2 1 . 5 I . * 1 . 0 2 . 3 6 . 7  6 . 0 1 7 . 1 2 0 . 8 6 7 4 . 4

2 - 8 5 1 4 . 9 1 4 . 6 1 1 . 0 9 . 0 5 . 9 0 . 7 0 . 5 O . l 1 . 0 4 . 2  3 . 1 9 . 2 7 . 1 - 5 . 1 6 6 5 . 6

3 - 8 5 1 2 . 9 1 2 . 5 9 . 0 7 . 1 4 .  1 - 0 . 6 - 0 . 9 - 1 . 5 - 0 . 9 1 . 4  - O . l 3 . 5 0 . 4 - 6 . 5  - 1 1 . 8 6 4 5 . 0

* - 8 5 1 1 . 5 1 1 . 0 7 . 7 5 . 8 3 . 0 - 1 . 4 - 1 . 7 - 2 . 3 - 1 . 9 - 0 . 1  - 1 . 5 1 . 0 - 1 . 9 - 8 . 5  - 1 0 . 1 - 8 . 4 6 3 1 . 0

1- 87 1 2 . 4 1 2 . 0 9 . 0 7*3 4 . 8 0 . 8 0 . 7 0 . 5 1.1 3 . 1  2 . 3 5 .  1 3 . 5 - 0 . 4  1 . 2 6 . 5 2 6 . 5 6 7 1 . 8

2 - 8 7 1 1 . 7 1 1 . 3 8 . 5 6 . 9 4 . 5 0 . 9 0 . 6 0 . 5 I .  1 2 . 9  2 . 1 4 .6 3 . 1 - 0 . 1  1 . 2 6 . 0 1 4 . 0 1.1 6 7 3 . 7

3 - 8 7 1 1 . 4 1 1 . 0 8 . 3 6 . 8 4 . 5 1 . 2 1.1 0 . 9 1. 4 3 . 1  2 . 5 4 . 6 3 . 4 0 . 7  2 . 0 5 . 7 1 0 . 9 3 . 1 5 . 0  6 6 2 . 0

* - ^ T l - f t * 2 -8 3 3 -8 3 4 -8 3 1 -8 4 2-8 4 3 -8 4 4 -8 4 1-8 5  2 -8 5 3 - 8 5 4 -8 5 1-8 6  2 -8 6 3 - 8 6 4 - 8 6 1 -8  f 2 -8  1

I N I T I A L  QUARIbR

"Finn* A RED ITT 1-tDfcRAL RESERVE B W R  UF S U  L I W I S  
NOVEMBER 24» 1967
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GOVERNMENT PURCHASES OF GOODS AMO SERVI CES I N CURRENT DOLLARS 
COMPOUND60 ANNUAL RATES Of  CHANCE 

-------------------------------------------------------------------------------------------------------  ----------B ILLIO N S "OF
T E R M I N A L ________________________________________________________________ I N I T I A L  QUARTER_________________________________________________ ___________________ DOLLARS
QUARTER

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 4 2 - 0 4 3 - 0 4 4 - 8 4 L—85 2 - 0 5 3 - 0 5 4 - 8 5 1 - 0 6 2 - 0 6 3 - 0 6 4 - 0 6 1 - 0 7
a n n u a l  r a t e s

2 - 0 7

1- 03 - 2*2 660*1

2 - 8 3 1*0 * . 3 675*2

3 - 83 1*8 3 . 8 3 . 3 600*7

* - 8 3 0*6 1*6 0 . 3 - 2 . 7 676*1

1- 8 ^ 2 . 9 * . 3 * . 2 * . 7 1 2 . 6 696*5

2- 8* 6 . 3 8 . 0 9 . 0 10*9 1 8 . 4 2 4 . 6 735*0

3 - 8* 6 . 2 7 . 7 8. * 9 . 7 1 4. 1 1 4 . 9 6*0 746*6

* - 8* 6 . 7 8 . 0 8 . 6 9 . 7 1 3 . 1 1 3 . 2 8*0 9 . 9 764*5

1- 85 7 . 1 8 . 3 8 . 9 9 . 9 1 2 . 6 1 2 . 6 0 . 0 1 0 . 3 1 0 . 7 784*1

2 - 8 5 7 . 3 8 . * 8 . 9 9 . 7 1 1 . 9 1 1 . 8 0*0 9 . 7 9*6 0 . 6 000*5

3 - 8 5 8 . 1 9 . 2 9 . 8 1 0 . 6 1 2 . 7 1 2. 7 10*4 1 1 . 5 1 2. 1 1 2 . 0 17. 1 832*8

* - 8 5 8 . 5 9 . 5 10. 0 1 0 . 8 1 2 . 6 12*6 1 0 . 7 1 1 . 7 12. 1 1 2 . 6 1*» 6 12. 1 057*0

1- 8 4 7 . * 8 . 2 8 . 6 9 . 1 1 0 . 5 10*3 8*4 0 . 0 8 . 5 0*0 7 . 0 3 . * —4*6 046*9

2 - 8 6 7 . 6 8 . * 8 . 7 9 . 2 1 0 . 5 1 0 . 2 8 . 6 0 . 9 0 .  0 0 . * 0 . 3 5 . 5 2 . 4 9 . 9 067*2

3 - 8 4 7 . * 8 .  1 8 . * 8 . 9 1 0 . 0 9 . 7 8 . 2 8 . 5 0*3 7 . 9 7*7 5 . 5 3 . 4 7 . 6 5*3 070*5

4 - 8 6 7 . 2 7 . 8 8 . 1 8 . 5 9 . 4 9 . 2 7 . 7 7 . 9 7 . 7 7 . 3 7 . 0 5 . 1 3*4 6 . 3 4*5 3 . 6 006*3

1- 87 7 . 0 7 . 6 7 . 8 8 . 2 9 . 1 8*8 7 . 4 7 . 6 7 . 3 6 . 9 6 . 7 5 . 0 3*6 5 . 0 4*5 4*1 4 . 5 096*2

2 - 87 7. 2 7 . 7 8 . 0 8 . 3 9 . 1 8*8 7 . 6 7 . 8 7 . 6 7*2 7 . 0 5 . 7 4*6 6*6 5*0 5*9 7 . 1 9 . 7 917*1

3 - 8 7 7 . 0 7 . 5 7 . 7 8 . 0 8 . 8 8*5 7 . 3 7 . 4 7 . 2 6 . 9 6 . 7 5 . 5 4*5 6 * 1 5*4 5*4 6 . 0 6 . 0 4*0 926*1

* - 8 2 1 - 8 3 2 - 8 3 3 - é i * - 8 3 1 - 8 4 2 - é 4 3 - 8 4 * - 8 4 1 - 0 5 2 - 0 5 3 - 8 5 4 - 0 5 1 - 0 6 2 - 8 6 3 - 8 6 4 - 0 6 1 - 07 2 - 8 7

IN IT IA L  OUTOTEA

PREFARED BY FEDERAL RESERVE SAUK. Ul- S I *  LUU1S 
NOVEMBER 2 4 »  1987_________________________________________

GOVERNMENT PURCHASES Of  WOODS AMO ¿ERVÍ CES I N 1982 DOLLARS 
COMPOUNDED ANNUAL RATES Of CHANCE

BILLIO N S OF
TERMINAL________________________________________________________________________ I N I T I A L  QUARTER__________ _____________________________________________________________DOLLARS
QUARTER

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 0 5 2 - 0 5 3 - 0 5 * - 0 5 1 - 0 6 2 - 0 6 3— 86 4 - 8 6
ANNUAL RATES

1 - 8 7  2 - 8 7

1 - 0 3 - 6 . * 649*2

2 - 0 3 - 2 . 8 1. 1 650*9

3 - 0 3 - 1 . 3 I . * 1 . 7 653*6

* - 8 3 - 2 . 7 - 1 . * - 2 . 7 - 6*8 642*2

1- 8* - 0 . 9 0 . 6 0 . * - 0*2 6*9 653*0

2- 8 * 2 . 0 3 . 8 4*5 5*5 12*2 1 7 . 7 680*2

3 - 8 * 2 . 1 3 . 6 4*1 4*7 8*9 9 . 9 2*6 604*5

* - 8* 2 . 5 3 . 8 * . 3 *•8 7*9 8 . 3 3*9 5*2 693*2

1 - 85 2 . 9 * . 1 4*5 5*0 7*6 7*7 4*6 5 . 6 6*0 703*4

2 - 8 5 3 . 1 * . 2 4 . 6 5*0 7*1 7*2 4*7 5 . 4 5*5 5*0 712*1

3 - 8 5 * . 2 5 . 3 5 . 8 6*3 8*3 8*6 6*0 7 . 9 8*8 10*3 15*7 738*6

* - 8 5 * . 5 5 . 6 6 . 0 6*5 8*3 8*5 7*1 8*0 8*7 9*6 12*0 0*4 753*7

1 - 8 6 3 . 5 * . 3 4 . 7 5*0 6*3 6*3 4*7 5 .  1 5* I 4*9 4*0 - 0 * 3 - 0 * 3 737*6

2 - 8 6 3 . 8 * .  6 4 . 9 5*2 6*5 6*4 5*1 5 . 5 5*5 5*4 5*5 2*4 - 0*6 7*0 751*6

3 - 8 6 3 . 7 * . 5 4 . 8 5*0 6*2 6*1 4*9 5 . 2 5*2 5*0 5*0 2*5 0*6 5*4 3*0 757*2

* - 8 6 * . 0 * . 7 5 . 0 5*2 6*3 6*3 5*2 5 . 5 5*5 5*4 5*5 3*6 2*4 6*2 5*4 7*9 771*8

1 - 8 7 3 . * * . 0 4 . 2 *•* 5*3 5*2 4*1 4*3 4*1 3*9 3*0 1*9 0*6 3*0 1*4 0*6 - 6 * 2 759*6

2 - 8 7 3 . * * . 0 4 . 2 4*3 5*2 5*1 4*1 4*2 4*1 3*9 3*0 2*2 1*1 3*1 2*0 1*7 - 1 * 3 3*8 766*7

3 - 8 7 3 . 3 3 . 8 4*0 4*2 4 . 9 4*8 3*9 4*0 3*9 3*6 3*5 2*0 1*2 2*0 1*9 1*6 - 0 * 5 2*5 1*3 769*1

* - 8 2 1 - 8 3 2 - 8 3 4 - 8 3 1 - 8 4 ¿ -4 4 i -8 4 4 -0 4 1 - 0 5 2 - 0 5 3 - 8 5 4 - 0 5 1 -0 6 2 - 0 6 3 -0 6 4 - 8 6 1 -0 f 2 - 8 t
IN IT IA L  QUART E l'

PREPARED B T  P E D tR A L Kt5k*Vfc BARK UF S I*  LTRJIS 
NOVEMBER 2 4 »  1987 __________
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DI SPOSABLE PERSONAL INCOME IM CU**6NT DOLLARS '
CONPOUNOEO ANNUAL RATES Of  CHANCE

" B1LLIO JB  OF 
T E R M I N A L _______________________________________________________________ I N I T I A L  QUARTER____________________________________________________________________________ DOLLARS
QUARTER

* - 8 2 1 - 8 3 2 - 8 3 1 • ip 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4— 85 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7
ANNUAL RATES

2 - 8 7

1 - 8 3 * . 8 2 , 3 4 5 . 7

2 - 8 3 6 . 8 8 . 7 2 * 3 9 5 . 4

3 - 8 3 7*3 8 . 5 8 . 2 2 , 4 4 3 . 2

* - 8 3 9*1 1 0 . 5 11. * I * .  6 2 , 5 2 7 . 9

1- 8* 1 0 . 0 1 1 . 3 1 2 . 2 I * . 3 I * . 0 2 , 6 1 1 . 8

2 - 8* 9 . 1 1 0 . 0 1 0 . 3 1 1 . 0 9 . 3 4 . 8 2 , 6 4 2 . 8

3 - 8 * 8*9 9 . 6 9 . 8 1 0 . 1 8 . 7 6 . 2 7 . 5 2 , 6 9 1 . 1

* - 8* 8*5 9 . 0 9 . 1 9 . 2 7 . 9 6 . 0 6 . 6 5 . 7 2 , 7 2 8 . 6

1 - 8 5 8 . 1 8 . 5 8 . 5 8 . 5 7 . 3 5 . 8 5 . 4 5 . 0 2 , 7 6 2 . 2

2 - 8 5 8*6 9 . 0 9 . 0 9 . 2 8 . 3 7 . 2 7 . 8 7 . 9 9 . 0 1 3 . 1 2 , 8 4 8 . 4

3 - 8 5 7 . 8 8 . 1 8 . 0 8 . 0 7 . 0 5 . 9 6 . 1 5 . 8 5 . 8 6 . 2 - 0 . 2 2 , 8 4 7 . 2

* - 8 5 7 . 8 8 .  1 8 . 0 8 . 0 7 . 2 6 . 3 6 . 5 6 . * 6 . 5 7 . 0 4 . 1 8 . 6 2 , 9 0 6 . 6

1 - 8 6 7 . 9 8 .  1 8 . 1 8 . 1 7 . * 6 . 6 6 . 8 6 . 7 6 . 9 7 . 4 5 . 5 8 . 5 8 . 4 2 , 9 6 6 . 0

2 - 8 4 7 . 9 8 . 1 8 . 1 8 . 0 7 . 4 6 . 7 6 . 9 6 . 9 7.  1 7 . 5 6 . 1 8 . 3 8 . 1 7 . 8 3 , 0 2 2 . 4

3 - 8 4 7 . 5 7 . 7 7 . 6 7 . 5 6 . 9 6 . 2 6 . 4 6 . 3 6 . 3 6 . 6 5 . 3 6 . 7 6 . 1 4 . 9 2 . 1 3 , 0 3 8 . 2

* - 8 4 7 . 2 7 . * 7 . 3 7 . 2 6 . 6 5 . 9 5 . 9 5 . 9 6 . 1 4 . 9 6 . 0 5 . 3 4 . 3 2 . 6 3 . 1 3 , 0 6 1 . 6

1 - 8 7 7 . 3 7 . * 7 . * 7 . 3 6 . 8 6 . 2 6 . 3 6 . 2 6 . 2 6 . 4 5 . 5 6 . 4 6 . 0 5 . 4 4 . 6 5 . 9 8 . 7 3 , 1 2 5 . 9

2 - 8 7 6 . 9 7 . 0 6 . 9 6 . 8 6 . 3 5 . 7 5 . 7 5. 7 5 . 7 4 . 8 5 . 6 5 . 1 4 . 4 3 . 6 4 . 1 4 . 6 0 . 6 3 , 1 3 0 . 6

3 - 8 7 7 . 0 7 . 1 7 . 0 6 . 9 6 . * 5 . 9 5 . 8 5 . 9 5 . 9 5 . 2 5 . 9 5 . 5 5 . 0 4 . 4 5 . 0 5 . 7 4 .2 8 . 0 3 , 1 9 1 . 1

* - 8 2 “ T^83 2 - 8 3 3 - 8 3 * - 8 3 t -8 4 2 -8 4 3 -8 4 4-84 1-85 2 -8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7 2 - 8 7

I N I T IAL QUART E#'

PREPARED" BY FEDERAL RESERVE W W  u m .  L U U I S  
NOVEMBER 2 4 ,  1987________________________________________

DISPOSABLE PERSONAL INCOME I N  1982 DOLLARS 
COMPOUNDED ANNUAL RATES Of  CHANCE 

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ BILLIO N S  UF
TERNI  NAL_________________________________________________________________________I N I T I A L  QUARTER_____________________________________________________________________  DOLLARS
QUARTER

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 4 2 - 8 4 3 - 8 * 4 - 8 4 1 - 8 5 2 - 8 5

«01<o 4 - 8 5  1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7
ANNUAL R A I L S

2 - 8 7

1 - 8 3 2 . 2 2 , 2 8 8 . 4

2 - 8 3 3 . 1 4 . 0 2 , 3 1 1 . 1

3 - 8 3 3 . 5 4 . 1 4 . 3 2 , 3 3 5 . 4

4 - 8 3 5 .  1 6 . 1 7 . 2 1 0 . 2 2 , 3 9 2 . 7

1- 8* 6 . 0 6 . 9 7 . 9 9 . 8 9 . 4 2 , 4 4 6 . 9

2 - 8* 5 . 2 5 . 8 6 . 3 7 . 0 5 . 4 1 • 6 2 , 4 5 6 . 6

3 - 8 * 5 . 0 5 . 5 5 . 8 6 . 2 4 . 8 2 . 7 3 . 7 2 , 4 7 9 . 2

* - 8* 4 . 7 5 . 1 5 . 3 5 . 5 4 . 3 3 . 3 2 . 8 2 , 4 9 6 . 3

1 - 8 5 4 . * 4 . 7 4 . 8 3 . 8 2 . 4 2 . 7 2 . 2 1 . 7 2 , 5 0 6 . 8

2 - 8 5 4 . 8 5 .  1 5 . 3 4 . 6 3 . 6 4 . 1 4 . 3 8 . 5 2 , 5 5 8 . 4

3 - 8 5 4 . 0 4 . 2 4 . 3 4 . 3 3 . 4 2 . 5 2 . 4 2 . 5 - 3 . 1 2 , 5 3 8 . 2

4 - 8 5 4 . 1 4 . 2 4 . 3 4 . 3 3 . 5 2 . 7 2 . 9 2*8 2 . 8 3 . 1 0 . 6 4 . 4 2 , 5 6 5 . 5

1 - 8 6 4 . 3 4 . 5 4 . 5 4 . 6 3 . 9 3 . 3 3 . 5 3 . 5 3 . 6 4 . 1 2 . 7 5 . 8 7 . 2 2 , 6 1 0 . 5

2 - 8 6 4 . 6 4 . 7 4 . 8 4 . 8 4 . 3 3 . 8 4 . 1 4 . 1 4 . 3 4 . 9 4 . 0 6 . 5 7 . 5  7 . 8 2 , 6 6 0 . 2

3 - 8 6 4 . 2 4 . 3 4 . 3 4 . 3 3 . 8 3 . 3 3 . 5 3 . 4 3 . 5 3 . 9 3 . 0 4 . 5 4 . 6  3 . 3 - 1 . 0 2 , 6 5 3 . 2

4 - 8 6 3*9 4 . 1 4 . 1 4 . 0 3 . 6 3 . 0 3 . 2 3 . 1 3 . 2 3 . 4 2 . 5 3 . 7 3 . 6  2 . 4 —0 .  3 0 . 5 2 , 6 5 6 . 7

1 - 8 7 3 . 9 4 . 0 4 . 0 4 . 0 3 . 5 3 . 0 3 . 1 3 . 1 3 . 1 3 . 3 2 . 6 3 . 6 3 . 4  2 . 5 0 . 7 1 . 6 2 . 7 2 , 6 7 4 . 6

2 - 8 7 3 . 4 3 . 5 3 . 4 3 . 4 2 . 9 2 . 4 2 . 5 2 . 4 2 . 3 2 . 4 1 . 7 2 . 4 2 . 1  1 . 1 - 0 . 6 - 0 . 4 - 0 . 8 —4 . 3 2 , 6 4 5 . 5

3 - 8 7 3 . 4 3 . 5 3 . 5 3 . 4 3 . 0 2 . 6 2 . 5 2 . 5 2 . 6 1 . 9 2 . 6 2 . 3  1 . 6 0 . 3 0 . 7 0 . 7 - 0 . 2 4 . 0 2 , 6 7 1 . 6

4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5  1 - 8 6 2 - 8 6 3 - 8 * 4 - 8 6 1 - 8 7 Z- 8  7

I N I T I A L  Q U A I T ER

TREPARED BY FEDERAL RESERVE BAU* OF S U  LT RJ1S 
NOVEMBER 24» 1987 _____________________________
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CORPORATE PROF I T S  AFT ER TAXES* 
COMPOUNDED ANNUAL RATES OF CHANCE

TERMI NAL I N I T I A L  QUARTER
B ILLIO N S  OF 

DOLLARS
QUARTER

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 6 * 3 - 8 4 * - 8 4 1 - 8 5  2 - 8 5  3 - 8 5  4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 1 - 8 7
ANNUAL RATES

2 - 8 7

1- 83 2 6 . * 1 1 0 . 6

2 - 8 3 * 7 . 3 7 1 . 7 1 2 6 . 6

3 - 8 3 * 9 . 5 6 2 . 5 5 3 . 9 1 4 1 . 0

4 - 8 3 3 7 . 5 * 1. * 2 8 . 3 7 . 0 1 4 3 . 4

i - e * 3 5 . 5 3 7 . 9 2 8 . 2 1 7 . 0 2 7 . 9 1 5 2 . 5

2 - 8* 2 8 . 1 2 8 . * 19. * 9 . 8 1 1 . 2 - 3 . * 15 1 . 2

3 - 8 * 1 9 . 0 1 7 . 8 9 . 2 0 . 3 - 1 . 9 - 1 4 . 0 - 2 3 . 5 1 4 1 . 4

* - 8* 1 5 . 5 l * . 0 6 . 5 - 1  • 0 - 2 . 9 - 1 1 . 5 - 1 5 . 2 - 6 . 1 1 3 9 . 2

1- 85 7 . 8 5 . 7 - I . * - 8 . * - 1 1 . 2 - 1 9 . 0 - 2 3 . 6 - 2 3 . 6 - 3 7 . 8 1 2 3 . 6

2 - 8 5 7 . * 5 . 5 - 0 . 7 - 6 . 7 - 8 . 8 - I * . 8 - 1 7 . 5 - 1 5 . 3 - 1 9 . 6 3 . 9 1 2 4 . 8

3 - 8 5 8 . 2 6 . 6 l . l - * . l - 5 . 6 - 1 0 . 2 - 1 1 . 5 - 8 . 3 - 9 . 0 1 0 . 1  1 6 . 7 1 2 9 . 7

* - 8 5 8 . 8 7 . 3 2 . * - 2 . 1 - 3 . 2 - 7 . 0 - 7 . 6 - 4 . 0 - 3 . 4 1 1 . 8  1 6 . 0  1 5 . 3 13 4 . 4

1- 85 * . 6 3 . 0 - 1 . 7 - 6 . 0 - 7 .  3 - I  1 . 0 - 1 2 . 0 - 9 . 9 - 1 0 . 7 - 2 . 2  - * . l  - 1 3 . 1  - 3 * . 5 1 2 0 . 9

2 - 8 6 * . 7 3 . 1 - l . l - 5 . 0 - 6 . 2 - 9 * 3 - 10. 1 - 8 . 0 - 8 . 3 - 0 . 8  - 2 . 0  - 7 . 5  - 1 7 . 2 4 . 7 1 2 2 . 3

3 - 8 5 6 . 1 * . 8 0 . 9 - 2 . 6 - 3 . 5 - 6 . 1 - 6 . * - 4 . 0 - 3 . 7 3 . 5  3 . *  0 . 4  - 4 . 1 1 6 . 0 2 8 . 5 1 3 0 . 2

* - 8 5 6 . 5 5 . 3 1 . 6 - 1 . 6 - 2 . 2 - * . 6 - * . 7 - 2 . 4 - 1 . 9 * . 7  * . 9  2 . 6  - 0 . 3 1 4 . 7 2 0 . 0 1 2 . 2 1 3 4 . 0

I - 8 7 5 .  1 3 . 9 0 . 5 - 2 . 5 - 3 . 2 - 5 . * - 5 . 6 - 3 . 6 - 3 . 3 2 . 2  1 . 9  - 0 . 4  - 3 . 2 6 . 7 7 . 4 - 1 . 8 - 1 4 . 1 1 2 9 . 0

2 - 8 7 5 . 8 * . 7 1. 5 - 1 . 3 - 1 . 8 - 3 . 8 - 3 . 8 - 1 . 8 - I . * 3 . 8  3 . 8  2 . 1  0 . 0 8 . 9 1 0 . 0 4 . 4 0 . 7 1 8 . 2 1 3 4 . 5

3 - 8 7 6 . 6 5 . 6 2 . 7 0 . 1 - 0 . * - 2 . 1 - 2 . 0 0 . 0 0 . 6 5 . 6  5 . 7  4 . 4  3 . 0 1 1.  1 1 2 . 4 8 . 7 7 . 5 2 0 . 3 2 2 . 5  1 41 . 5

* - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1- 8* 2- 8* 3 - 8 * * - 8 4 1 - 8 5  2 - 8 5  3 - 8 5  4 - 8 5 1 - 8 6 2 -8 6 3 - 8 6 4 - 8 6 1 - 8 7 Z —87

* NATI ONAL I i COME BASIS

PREPARED BY FEDERAL RESERVE BANK OF 5 I .  LOUI S  
NOVEMBER 2 4 »  1987_________________________________________

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1984-87:11 are published in the July 1987 Survey 
of Current Business and 1983 in the July 1986 Survey of Current 
Business. Estimates for NIPA series for 1929-82 are published in 
The National Income and Product Accounts of the United States» 
1929-82: Statistical Tables.

For further information and prices* write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES
MANUFACTUR I NG AND TRADE

SEASONALLY ADJUSTED
.72

. 68

. 64

.60

.56

.52

.48

. 44

.40

.36
1973 1974 1975 1976 1977 1978 1979 1 1 1

SOURCE: U .S.DEPARTMENT OF COMMERCE 

* B E 6 I N N I N 6  IN 1982, INVENTORY DATA REFLECT CHAN6ES IN EST IMA T IO N  PROCEDURES.

SHADED AREAS REPRESENT PERIODS  OF BU S I NES S  R EC ESS ION S .

LATEST DATA PLOTTED: SEPTEMBER PREL IM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU IS
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