- National Economic Trends

November 1987

The nation’s output of goods and services rose rapidly in the third quarter of this year as real GNP grew at a 4.1 percent
annual rate. The components of real GNP, however, exhibited both considerable variation and a pattern that was at odds
with component trends of the past year. Both real consumption purchases and real gross private domestic investment expanded
faster than real GNP, rising at about a 5 percent rate during the quarter, with real nonresidential fixed investment booming
ata 26.3 percent rate. Real government purchases, on the other hand, grew at only a 1.3 percent rate, and real net exports
declined from $-132.7 billion to $-134.9 billion.

The pattern of growth in real purchases in the third quarter differed somewhat from developments over the past year,
when consumption was relatively weak and net exports were relatively strong. In the year ending in the third quarter,
real GNP rose 3.1 percent, faster than real consumption expenditures, which rose 1.6 percent. Real net exports rose $26.7
billion from $-161.6 billion a year earlier, as exports grew 14.1 percent and imports grew 5 percent. Real gross private
domestic investment expanded 5.7 percent, led by nonresidential fixed investment which rose 6.1 percent.

The relative strength of real nonresidential fixed investment over both the past year and the third quarter warrants some
qualification, however. In the third quarter of this year, such investment equaled 12.1 percent of real GNP, up from its
low of 11.3 percent in the first quarter of 1987 and 11.8 percent a year earlier. But such investment was well below its
previous peak of 12.7 percent at the end of 1985. The sharp drop of 1.4 percentage points from the peak to early 1987,
the equivalent of about $53 billion (1982 prices) in the first quarter of this year, is the largest to occur in a non-recessionary
period over the past 33 years and rivals the magnitude of the sharp declines in the 1957-58, 1974-75 and 1981-82 recessions.
Indeed, over the past 33 years, the only declines larger than 0.5 percent of real GNP in the absence of a recession occurred
in 1966-67, when the investment tax credit was suspended. The recent decline also was associated with the repeal of the
investment tax credit, which became effective at the beginning of 1986, and other changes in investment incentives such
as the lengthening of asset service lives for computing depreciation.

— John A. Tatom

THE
FEDERAL
RESERVE

BANK of
SLLOUIS

o Views expressed do not necessarily refiect official positions of the Federal Reserve System.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



- TOTAL CIVILIAN EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

VERME NAL INITIAL MONTH THOUSAND S
MONTH OF PERSUNRS
3-86 4-86 5-86 6-86 T1-86 8-86 9-86 10-86 11-86 12-86 1-B7 2-87 3-87 4-87 5-87 6-87 7T1-87 8-87 9-87
4-85 1.8 108¢969
5-86 2.0 2.2 1094165
6-85 3.0 3.6 5.0 1094613
7-86 3.0 3.4 4.0 3.0 109887
8-85 2.8 3.1 3.3 2.5 2.0 110,067
9-86 202 2+3 243 Leb 0e5 =049 1094987
10-86 262 243 243 1.6 le1 0.7 243 110+192
11-8% 22 203 2e3 1.8 1.5 1.3 2.5 246 110+432
12-8% 242 2¢3 2.3 1.9 le6 1.6 204 2ok 243 1104637
1-87 2e4 245 25 2.2 2.1 2ol 2.8 3.0 3.2 4ol 111,011
2-87 2eb 2e7 247 2ok 263 204 3.1 3.3 3.5 4.1 4.1 111¢382
3-817 204 204 2e4 2ol 2.0 20 245 2e0 2e6 2.7 le9 =002 1114368
4-87 2.0 2e0 2e7 2.4 2ok 24 2.9 3.0 3.1 3.3 3.0 2+5 Sel 111,835
5-87 29 2.9 3.0 2.8 2.8 249 3.4 3.5 ‘3-7 4.0 3.9 3.9 6.0 6.8 1120447
6-87 25 2606 2.6 2ok 2e4 2+ 4 2.8 28 2.8 249 2.7 24 3.2 243 =-2.0 1124257
7-817 217 2.7 28 206 2.6 2.6 3.0 3.1 3.1 3.3 3.1 249 3.7 3.2 1.5 S5e1 112727
8-871 248 2.8 249 2.7 247 2.7 3.1 3.2 3.2 3.3 3.2 3.1 3.7 3.4 2.3 4.5 3.8 113,081
9-87 2e4 2e5 25 243 2.2 243 25 240 245 26 2+4 2.1 245 2.0 0.9 1.8 0e2 =342 112772
10-87 25 246 246 2e4 2.4 24 2.7 2.7 2.7 2.8 2.6 204 2.8 244 le6 25 1.6 0.6 4.5 113,187

3-86 4-86 5-86 6-86 1-86 6-B6 9-86 10-86 11-86 12-86 1-8T7 2-8T 13-8T 4-87 35-38T 6-87 7T-8T B-37 3-87

TRITTAC RONTH

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUIS
NOVEMBER 6 1987

PAYROLL EMPLOYMENT
COMPDOUNDED ANNUAL RATES OF CHANGE

TERMENAL INITIAL MONTH THOUSAND S
MONTH OF PERSORS
386 4-86 5-86_ 6-86 1-86 8-36 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87 9-87
4-86 29 999252
5-8b 2.3 1.7 99389
6-86 1.3 O.4 =-0.8 99323
7-86 1.8 lo4 1.3 3.4 994601
__ 8-886 1.8 1.6 l.6 2.7 2.1 994772
9-86 2.1 1.9 2.0 2.9 2.7 3.3 100,039
10-85 2.1 1.9 240 247 2.5 2.7 2.1 100,209
11-8b 2.1 2.0 241 2.7 2.5 26 2.3 2.5 100+415
12-85 241 240 2.0 245 23 2e4 2.1 262 1.8 1004567
1-87 243 2.2 2.3 2.8 2.7 248 27 2.9 3.0 4.3 1004919
2-81 204 243 204 2e8 2.7 248 2.7 248 3.0 3.5 2.8 101+150
3-81 23 2e 3 243 247 2.6 2.7 246 2.7 248 3.1 25 241 1014329
4-87 2ok 2.4 2e4 2.8 2.7 2.8 27 2.8 2.9 3.1 267 27 3.2 101,598
5-87 243 243 263 246 2.5 246 245 246 2+6 2.7 244 242 243 1.3 101+708
6-87 243 2.2 2.3 2e5 2e4 245 2ok 2e4 2e4 245 2.2 2.0 1.9 1.3 1.3 101,818
1-87 243 2.3 2eh 246 25 246 245 246 246 247 2e4 243 2.4 2.1 2.5 3.7 102,126
8-87 2.3 243 2e3 245 2.5 2.5 244 245 2.5 246 243 2.2 2.3 240 242 27 1.8 102,275
9-87 243 202 2.3 245 244 2.4 2ok 2.4 244 244 262 2ol 2.1 1.9 2.0 243 le& led L02+396P
10-87 2.5 245 2.5 267 2.7 2.7 2.7 267 2.8 2.8 207 2.7 2.7 2.7 29 3.4 3.2 4.0 606 1024+945P

3-86 4-86 5-86 6-86 T-86 B8-86 9-86 10-86 11-86 12-86 1-3T7 2-8T7 3-87 4-8T7 3-87 ¢&-87 7T1-87 B-87 9-87
TRITTAU NONTH

P- PIELTHINARY

PREPARED BY FEDERAL RESERVE BARK OF 3V, LOUTS
NOVEMBER 6, 1987
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EMPLOYMENT
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BEGINMING JAMUARY 1988, TOTAL EMPLOYMENT DATA INCORPORATE MWEW PROCEDURES FOR ESTIMATING
MEASURES OF IIﬁIORAIIO“ AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.3%.
PERCENTAGES ARE ANMUAL RATES OF CHANGE FOR PERIODS INDICATED.
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERSs SEASONALLY ADWUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMI NAL INITIAL MONTH 19672100
MONTH
3-86 4-86 5-86 6-86 T1-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 $-87 6-87 7-87 8-87 9-87
4-8% =3.3 325.6
5-86 -0.2 3.0 32644
6-85 le6 4ol 53 327.8
7-85 1.3 249 248 Oe4 327.9
8-86 le4 2.6 25 le1 1.8 328.4
9-85 1.8 248 248 2.0 2.8 3.7 329.4
10-86 1.8 2617 2.7 240 2.6 3.0 262 330.0
11-85 240 246 2.7 262 2.7 3.0 246 249 330.8
12-85 240 2.7 206 242 26 248 245 246 2e2 331.4
1-87 2e6 3.3 3.3 3.1 3.5 3.8 3.9 44 Se2 8.3 333.6
2-81 248 365 3.5 3.3 3.7 4.1 41 4e6 542 6.7 Se2 335.0
3-87 3.0 3.6 3.7 3.5 3.9 4e2 4¢3 4.7 Se2 602 Sel Sel 33644
4-817 3.2 3.8 3.8 3.7 4ol 4ok 4.5 4.8 562 640 53 563 5.5 337.9
5-87 3.3 3.8 3.9 3.7 4.1 43 LXX] 4.7 5.0 5.6 4.9 4.9 4.7 4.0 339.0
6-87 303 3.8 3.9 3.8 4.1 403 hoh 4.7 4.9 Se & 4.8 4.7 4.6 402 4.3 340.2
7-817 3.3 3.8 3.8 3.7 4.0 4e2 402 4.5 47 5.0 495 bet 4.2 3.7 3.6 2.9 341.0
8-81 3.5 3.9 4.0 3.9 41 4e3 44 4.6 4.8 Sel 47 4eb 4.5 402 4.3 4.3 5.8 342.6
9-81 3.4 3.8 3.8 3.7 4.0 4e2 402 hob 4e5 4.8 4¢3 42 4ol 3.8 3.8 3.6 3.9 2.1 343.2
10-87 3.4 3.8 3.9 3.8 4.0 4.2 402 be4 4.5 4.8 heot 4.3 4e2 3.9 3.9 3.8 4.2 3.4 4.6 344.5

3-86 4-86 5-86 6-86 T-86 B-36 9-86 10-856 I1-86 12-86 1-87 2-87 3-37 %87 35-BT &-87 T7T-BT B-87 9-87

TRYTTAL NORTH

PREPARED BY FEUERAL RESERVE BARK OF SY. LUUTS
NOVEMBER 20+ 1987

PRODUCER PRICE INDEXs FINISHED GDODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES Of CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
3-86 4-86 5-86 6-86 1-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 $-87 6~87 7-87 8-8T7 9-87
4-85 -6l 287 .4
5-85 -0.2 6.0 288.8
6-86 0.7 4e2 245 289.4
1-85 ~-18 -0.3 -3.3 -8.8 287.2
8-86 =05 0e9 =0o7 =243 4.7 288.3
9-86 0.1 lo& 0e3 =044 4.0 3e4 289.1
10-85 0.7 1.9 1.1 0.7 41 3.8 42 290.1
11-85 0.7 1.7 1.0 0.7 3.2 2.7 243 0.4 290.2
12-85 0.7 l.6 1.0 0.7 2.7 262 1.8 0.6 0.8 290.4
1-81 1.2 2.0 15 leé 3.2 2.9 27 2.2 3.1 55 291.7
2-87 1.1 1.9 lo4 1.3 2.8 2.5 243 1.9 2e4 3.1 0.8 291.9
3-87 le6 243 20 1e9 3.3 3.1 3.1 2.8 3.5 4e3 3.8 6.8 293.5
4-87 2.0 2e7 244 2e4 3.7 3.6 3.6 3.5 401 4.9 4.7 648 6.7 295.1
5-81 2.0 2.7 2ok 2o 3.6 304 3.4 3.3 3.8 beot 4.2 5.3 4.6 2.5 295.7
6-817 20 246 2e4 2.4 3.5 3.3 3.3 3.2 3.6 41 3.8 4.6 3.9 245 2.5 29643
7-81 242 2.8 245 2.5 3.6 3.4 3.5 3.4 3.7 4.2 3.9 4.6 4.0 3.2 3.5 4.5 297 4
8-87 2ol 2.6 244 204 3.3 3.2 3.1 3.0 3.3 3.6 3.4 3.8 3.2 2.4 2.3 2.2 0.0 29T <4
9-87 2.2 2.7 25 2.5 3.3 3.2 3.2 3.1 3.4 3.6 3e4 3.8 3.3 246 2.7 2.7 1.8 3.7 298.3
10-87 1.9 2ok 241 201 2.9 248 2.7 2.6 248 3.0 2.7 2.9 204 1.7 1.5 1.3 0.3 0.4 -2.8 297.6

3-836 %-a6 5-86 6-86 7T1-06 8-836 -85 ID-86 YI-86 12-8& 1I-8T 2-BT7 3-87 3-87 S3-BT7 &5-37 T1-87 B-BT 9-87

TRITTAT NORTH
®DATA FOR FOUR MONTHS AGO REVISED VO REFLECT LATE REPORTING

PREPARED BY FEDERAL KESERVE BANK OF SV, (OUTS
NOVEMSER 13, 1987
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1967=100 SEASONALLY ADJUSTED 1967=100
330 390
370 370
350 1Az 350
330 //us 330
"
3. 97
310 _,,—”“::::::: 37 310
290 = 34290
*10. 12 §
270 270
,/f;;//, ? 430
250 CONSUMER - ALL ITEMS-————§-§____ o
417 / i

390

230
///// //// 370
210

i R s 350
SN
199
30 o o tr 310
I I AL
290 B \fi::f 797.6(290
or

270 it or P I 270
7z

250 /Cij
*1J3. 11/ W

230 // 230
210 ] %R 210

PRODUCER - FINISHED GOODS 250

R S LR EE
P 3 3 b 3% &
190 4 4 L} 44 g0
1979 1980 1981 1982 1983 1984 1985 1986 1987
CONSUMER PRICE INDEX I8 FOR ALL URBAM CONSUMERS (CPI-U).
CP1-U DATA BEGINNING 1983 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOWNERSHIP COSTS.
PERCENTAGES ARE ANMUAL RATES OF CHAMGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: OCTOBER
PREPARED BY FEDERAL RESERVE BANK OF 87. LOUIS
RATIO SCALE PRODUCER PRICES RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
320 320
300 300
//’1
280 Bl \//,”‘ 288.2( 280
T \
260 Loyt £1260
/\ %
*7. 4 /
240 FINISHED CONSUMER FOQODS
~\/ ////// 380
220 R 4{//// 360
L P 3 340
s :
vl 0r L/__ "’}\‘LI/\
300 —5 F— 300
: " | 298.9
280 9.0 280
*1/. 42
260 bl 260
FINISHED G00DS
240 )///’ EXCLUO NG FOODS 240
fr17.8r
220 // 220
20
0 3 5 X ¥ ¥ g
. . N .
e ¥ ¥ & 3y §
180 4 4 4 . g0
1979 1980 1981 1982 1983 1984 1985 1986 1987

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERI0ODS INDICATED.
LATEST DATA PLOTTED, OCTOBER

PREPARED BY FEDERAL RESERVE BANK OF 8T. LOVIS

5



PRDDUCER PRICE INDEXs FINISHED CONSUMER FOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
3-86 4-86 5-86 6-86 T1-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 71-87 8-87 9-87
4-8%5 Se5 2717
5-85 116 18.1 2755
6-86 842 3¢ 6 1.8 2759
7-86 10.4 12.1 93 1T7.3 279.6
8-86 1.9 136 12.1 17.7 18.1 283.5
3-85 9.7 1046 8.7 1102 8.2 =-0.8 283.3
10-86 10,0 10.7 93 11.3 9.3 Ge2 1le6 285.9
11~85 8.3 8.7 7.2 Bek 602 246 4¢3 2.5 285.3
12-86 6.7 609 543 640 3.8 0.5 1.0 =-3.9 =5.3 284.0
1-87 3.8 3.6 1.9 169 =-0e& =348 -4.5 =93 =-12.5 -19+2 279.0
2-817 34 3.1 leb le6 =065 =3.3 =3.,8 -T.3 ;8.8 -10.5 =049 278.8
3-87 3.2 3.0 le6 leS =063 =206 =2.9 =5.6 <~6¢4 =<6.7 0.2 1e3 279.1
4-81 403 4e2 3.0 3.1 leT =062 =0el =19 =1.8 =-0.9 6.0 9.6 1846 283.1
5-87 Se3 Se3 462 4.5 3.3 le7 2.1 0.8 1.3 2.7 9e1 126 18.7 1848 28742
6-87 50 5.0 4.0 402 3.1 1.7 2.0 0.9 1e4 2.6 T.6 9.8 127 9.9 1.7 287.6
7-81 45 $.5 3.6 3.7 206 1.3 1.6 0.5 0.9 1.8 5.8 Te2 8e7 5.6 =0.4 =-2.5 287.0
8-87 3.3 3.2 243 2.3 le2 =0e1 0.0 =lel =09 =-0.4 2.7 3.3 3.6 0e2 =5S¢3 =846 ~l4.4 283.3
9-817 3.9 3.8 3.0 3.0 241 0.9 1.1 062 0e5 le1 4.0 4.7 5¢3 208 =068 =1le7 <-1l.2 14.0 28644
10-87 3.6 3.5 2.7 2.8 1.9 0.8 0.9 0.1 0.3 0.9 3.5 4.0 he b 2¢2 =048 =19 ~-lel 63 =-0.8 28642

3-86 4-86 5-86 6-8& T-86 8-856 9-86 10-66 11-86 12-86 1-87 2-87 13-8T &-B7, 5-8B7 &-87 7-87 B®-8BT 9-87

TNTTIALC WONTH
__ *DATA FOR FOUR MONTHS AGD REVISED TO REFLECT LATE REPORTING

PREPARED BY FEUERAL RESERVE BANK UF ST. LOUTS
NOVEMBER 13, 1987

PROOUCER PRICE IMDEXy FINISHED GOODSe EXCLUDING FOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4&-87 S-87 6-87 7-87 8-87 9-87
4-85 “9e4 290.3
5-86 -3.6 245 290.9
6-86 =le6 2.5 245 291.5
7-85 =546 =4e3 ~Teb6 -1647 287.1
8-86 ~4e5 =3.2 -=5.0 -8.5 0.4 287.2
9-86 =209 -leb6 =246 <-4.2 2.7 S.1 288.4
10-86 =2+3 =140 =17 -2.8 2.4 3.4 1.7 288.8
11-85 =1le7T =046 =-lel -1.8 2.3 3.0 1.9 2.1 289.3
12-85 =1le3 =042 =06 -lel 204 2.8 241 243 2.5 289.9
1-87 0.3 Led 1e3 1.1 bob 5.3 53 6.5 8.8 1545 293.4
2-81 Oe4 le4 1.3 le2 4.0 406 4e6 53 6o 4 843 le6 293.8
3-81 1.1 2.1 241 240 4e6 S5e2 53 6.0 7.0 8.5 Se2 8.9 29%.9
4-81 1.2 2.2 241 201 bob 4.9 4.9 5¢5 62 Tel beo & 5.9 2.9 29646
5-87 0.9 1.8 1.7 1.6 3.7 4ol 3.9 4.3 4e b 5.0 246 249 0.0 =-2.8 295.9
6-817 lel 1.9 1.8 1.7 3.6 3.9 3.8 4.1 4o b 4.7 246 2.9 0.9 0.0 2.9 29646
T7-87 lo& 202 242 262 3.9 4e2 4o hok 47 5.0 3.4 3.7 2.% 2.3 5.0 T.1 2983
8-87 1.7 2e4 264 24 4.0 hob 43 4.5 4.8 Se1 3.7 4ol 3.1 3.2 5.2 6ok 5.8 299.7
9-817 le6 203 243 263 3.8 4.0 4.0 4o2 heo b 4e6 3.3 3.5 2.7 246 4.0 hok 3.1 0.4 299.8
10-87 1.3 2.0 1.9 1.9 3.3 3.5 3.4 3.5 3.6 3.7 2.5 246 1.7 1.6 243 2.3 0.8 =—le6 -3.5 29849

3-86 4&4-846 5-856 6-86 T1-86 68-85 I-85 10-85 11-846 12-86 1-87 2Z-87 3-87 &-87 35-87 &-87 1-8T7 B8=8r1 95-87

TRITIAC WONTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDEWAL RESERVE BARK OF 37, TOUTS
NOVEMBER 13, 1987
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INDUSTRIAL PRODUCTION

RATI0 SCALE RATIO SCALE
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[1
CONPOUNDED ANNUAL RATES OF CHANGE

TERME NAL INIVIAL WONTH 1977 = 100

MONTH
_3-86  4-86 5-86 6-86 1-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7T-87 08-87 9-87
4-86 8.0 124.7
5-85 2.0 -3.8 124.3
6-86 0.6 =2.9 -1.9 12401
7-85 202 0+3 244 1.0 124.8
8-84 149 05 1.9 3.9 1.0 124.9
9-86 160 =044 05 1.3 _-leb -3.8 124.5
10-86 1.9 1.0 1.9 2.9 1s6 1.9 8.0 125.3
11-86 202 leé  2e3 3.l 2.2 2.6 5.9 3.9 125.7
12-86 30l 2e5  3e5  4eh 3.9 446 Teb  Ted _11.0 126.8
1-87 2.2 1e6 203 2.9 243 2.5 4e2 249 2.4 <=5.% 12642
2-87 2¢8 263 340 3.6 362 3.6 5.l keh 4.5  le4 8.9 127.1
3-87 208 2e4 3.0 3.6 34l 3e5 AT el Aol 1.9 5.8 2.9 127.4
&-87 206 262 2eT 342 248 340 4.0 3.4 3.3  led 349  1le4 0.0 127.4
5-87 3¢0 206 3¢l 346 3e3 3.5 4.5 4.0 4.0 2.7 4e8 3.5 3.8 T.8 128.2
6-81 3e3  3e0 3.6 4.0 3.8 4.0 5.0 46  4eT 3.7 5.6 4.8 5.4 8.3 8.8 129.1
1-81 4¢0 3.8 4¢3 548 406 5.0 5.9 SeT 5.9  S5e2  Tel 6¢T  T.T 10.4 11.8 14.9 130.6
8-87 400 308 4.3 4eT 4.6 409 ST 545 S.T 5.0 6.6 6.2 69 8.1 9.0 9.2 3.7 131.0
9-87 37 345 4.0 4eh 442 4.4 Sl 4e9 5.0 443 3.6 5e2 546 6T 6.5 5.1 les —0.9 130.9°
10-87 309 30T %42 846 4eh 4.6 5.3 S.l 5.2 4T 5.9 5¢5 509 69 6T  6e2 3.4 3.2 Te6 131.7¢
3-86 4-86 5-86 6-86 T-86 B-86 9-85 10-88 I1-86 12-86 1-87 2-8T 3-87 &%-87 5-87 &-87 T1-8T B-BT 9=87
TNTTTAL WONTH
T P- PRECTRINARY
PREPAKED BY FEDENAL RESERVE BANK UF ST, LOUTS
NOVEMBER 16, 1987
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http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



PERSONAL [INCOME

RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.2 4.2
4.0 4.0
3.8405
3.8 / 3.8
3.6 *6. /12 3.6
Yl
3.4 //’ 3.4
3.2 e 3.2
+9.JI/
3.0 3.0
2.8 va. 31 _V/ 2.8
2.6 A 2.6
+/3. 22
2.4 2.4
+5, 37,
2.2 2.2
*l?.ﬂl/
2.0 V § g S ; g § 2.0
o ‘! § ¥ 3 §
1.8 b 4 } 4 4 4 1.8

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: OCTOSER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS

PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL IN[TIAL MONTH DOLLARS
MONTH ANNUAL RATES

1-86_ 4-86 5-86 6-86 1-86 8-86 9-86 10-86 L1-86 12-80 1-87 2-87 3-87 4-87 $-87 6-87 7-871 8-87 9-87

-85 161 3452548
5-85 7.8 0.0 34525.9
6-8% 5.4 0.4 0.8 3,528.1
7-85 Sel  leT 2.5 442 3,540.3
8-85 4e9 243 3.l 4¢3  heb 345529
9-85 5.0 2.9 3.6 4.5 4+1 5.0 3,567.5
10-85 4.7 3.0 345 463  4e3 442 3.4 345775
11-85 87 362 3.7 4he3  4e3 4.3 3.9 4.4 3+590.3
§2-85 5.0  3eT 4¢3 4e9 5.0 5.2 542 6el 1.9 3,613.0
1-87 502  4e0 4,5 541 5.2 5.4 5.5 6.2 Tel 6.3 3:+631.5
2-87 509 5.0 5.5 6ol be4 68 Tel 8.1 9.3 101 13.9 3067142
3-81 5.8 409  Seh 5.9 6.l 6.4 606 Ted 8.0 850 8.9 4.1 3468344
4~87 5¢8 540 5¢5 5.9 6ol 6ok 6.5  Tel _ Tet6 Teb 8.0 5.1 6.2 3,701.9
5-87 505 448 5,2 546  S5SeT 5.9 640 6ok  6eT 65 605 4ol 42 242 3,708.5
6-81 543 406 449  Se3  Seh 5.5 546 548  6s0  5.T 5.6  3e6 3.5 2.2 242 3.715.3
1-87 Seh 408  Sel  Seh 546 S.T 54T 640 662 S5¢9 549  4e3 4ok 3.8 4.7  Te2 3:736.8
8-8r1 5.5 409 542  5e5 566 5.7 548 640 662 640 6.0 4T 4.8  4e5 5.2 6.8  be4 3,756.01
9-87 506 560 563 506 5T 5.8 5.9 6ol 6s3 60l 6ol 5.0 5.2 5.0 5.7 6.8 6.7 1.0 34777.2
10-87 604 509 602 606 60T 649 TeD  Tekh  Teb  Teb  TeT  TeO Toh  Te6 8¢8 10.5 11.6 14e3 2241 3+840.5P

3-86 4-86 5-86 b6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-8T7 3-87 4&-87 S-87 6-871 1-87 8-87 3-87
TNRETIAL MONTH

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BAWK OF SV, LOUTS
NOVEMBER 25, 1987

Digitized for FRASER 8
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RETAIL SALES

RATIO SCALE RATIO SCALE

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS

145 145
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135 <3135

130 +5. 57 A f 130

125 /U 137 4 125

120 Yt 120

115 /\/ 115

110 /\ 110

105 Ha.% Y 105

100 /\, 100

95 95

+0. 37 //\_/’
90 == 90
,«/2.2%/\,\/‘/\/7
85 3 85
80 / 80
AV

75 f-l -710.57 75
N N

70 E-f ® § N NG IR
{w.'/y B | g g 3 8

6 £4 £ 14 f b oo
1979 1980 1981 1982 1983 1984 1985 1986 1987

SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: SEPTEMBER, OCTOBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF S8T. LOUIS

RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHAMGE

VERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
3-86 4-86 5-86 6~86 T-86 B8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4~-87 5-87 6-87 T7-81 8-87 9-87

4-86 9.1 118¢113
5-86 12.1 15.1 1194507
6=86 8.2 T«8 1.0 119,605
7-85 8.5 8.3 5.0 91 120,478
8-86 e 4 9¢5 TeT7 112 13.3 121735
9-86 212 2348 264l 357 S5le& 102.4 129+101
10-85 Te5 Te2 SeT 669 601 28 -47.8 1224288
11-86 Se7 Se2 3.7 4e2 3.0 =062 =29.9 =-S5.8 1214678
12-85 1169 1263 119 1348 148 152 =45 29.1 7T7.1 127+613
1-87 le4 065 =102 =15 =3¢l =641 =225 -11.6 —14.3 -58.6 118,579

B 2-87 665 643 Set Se9 5.5 4e2 ~8.7 $.0 8e8 -l4eT T75.7 124+280
3~-87 6e3 600 Sel Seb Se2 4e1 -6.9 4e6 Ted =-9¢1 34.6 3.1 124593
«-87 600 5.8 Se 0 Seh 50 4.0 -S4 bok 6e6 =601 23.3 3.3 3.6 1244960
5~87 565 53 405 4e8 hob 3ebh ~4.9 3.6 5¢3 =-5.1 1648 1.9 le3 =-0.9 124,867
6-87 6e1 59 52 5.6 Se3 4.5 =2.9 $S.0 606 =2.0 1644 S« 0 56 6e6 148 126307
T-87 662 6.0 Sel SeT 545 4.8 =~1.9 Se2 60T =007 14.8 5.5 6el 669 1lle0 Teb L27+061
8-871 6.9 6.8 643 646 609 $5¢9 =0.1 646 8.0 le6 1S54 Teb6 8.6 9.8 13.7 13.1 19.2 128+931
9-87 548 Se6 50 53 Se0 b =142 4.7 58 -0o1 1l.6 4e6 4.8 S5el 606 4.0 2¢4 -12.1 127 +555¢
10-87 Seb Se2 hob 4.9 4.6 4.0 ~-142 4.2 562 =0.2 1041 3.8 3.9 4.0 Se0 2.7 lel =6¢8 =143 127+418¢

3-66 4-86 5-86 6-86 1-86 0-86 O0-86 10-86 11-86 12-86 I[-87 2-8T 3-87 &-87 S-87 &-87 T-B7 B-87 9-87
TRITTAC RONTH
~ P~ PRELININARY

E-~ ESTIMATED

PREPARED BY FEDERAL RESERVE BARK UF 3T. COUIS

NOVEMBER 13+ 1987

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H L OM + BU
CONPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QUARTER
4-82 1-83 2-83 383 4=83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87

1-83 3.8 159.8
2-83 3e2 2.5 160.8
3-83 206 2.0 1.5 1614
4-83 3.3 3.2 3.5 5.6 163.6
1-84 3.8 3.8 442 5.5 5.5 165.8
2-8% 3.6 3.5 3.8 4.6 4o 2.7 166.9
3-86 3eT  3a7 349 445 4.2 3.5 hed 168.7
4-8% 347 3eT 3.9 4.4 A4.]l 3.6 4.l 3.8 170.3
1-85 309 3.9 4ol 4.5 4.3 4.0 4.4 4.4 5.0 17244
2-85 4.0 4.0 442 446 4eh 4.2 4.6 4T S.l 5.2 174.6
3-85 4.1 462 bt 4.7 4.6 405 4.8 4.9 5.3 Seb Se6 177.0
4-85 42 4.3 405 4.8 4o7 4.6 4.9 5.0 53 Sed 5.5 503 179.3
1-86 8.2 4e2 Aol 446 A5 beh 46 4.T 4.9 4.8 4T 4.2 3.2 180.7
2-85 hel  4el 4.3 4e5  Aeh hed 4e5 4.5 heb 45 444 3.9 3.3 3.4 182.2
3-86 4.0 4.0 4e2 hob 4¢3 4.2 4.3 4.3 4o b 4.3 4.1 3.7 3.2 3.2 3.1 183.6
4-85 €e0 4.0 4ol 8.3 4.2 kel 442 4.2 4.3 4.2 4.0 3.7 343 3.3 3.3 3.5 185.2
1-87 348 348 3.9  4el 4.0 3.9 440 3.9 3.9 348 3.6 3.3 2.9 2.8 246 2.4 1.3 185.8
2-81 3.8 348 3.9 4.0 349 3.8 3.9 3.9 3.9 3.8 3.6 3.3 3.0 2.9 2.8 2T 243 3.3 187.3
3-8’ 3.8 3.8 3.9 4.1 4.0 3.9 4.0 3.9 3.9 3.8 3.7 EPS 3.1 3.1 3.1 3.1 3.0 3.8 4.3 189.3¢

4-82" 1-83 2-83 3-83 3-33 1-3% Z-84 3-B3%F 1-34 1-8% 3-8%5 3-3% 4-83% 1-85 2-3% 3-%% i-%5 1-8Y zZ-®7

TRITTAC QUARTER

TP~ PRELIMINARY
PREPARED BY FEDERAL RESERVE BARK OF sV. LOOIS
MOVEMBER 24 1987
OuTPUT PER HOUR OF ALL PERSONSs BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
TERMI NAL INITIAL QUARTER 1977=100
QUARTER
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87

1-83 3.6 101.9
2-83 4.8 6.0 103.4
3-83 2e6 262 -1o5 103.0
4-83 27 2.4 O« 6 27 103.7
1-8% 3.2 3.1 2.2 4ol 5.5 105.1
2-084 3.0 2«9 2.1 3.4 3.7 1.9 105.6
3-8% 2.5 23 1.6 24 2.3 08 =0.4 105.5
4-8% 2ok 262 1.6 242 2.1 1.0 0.6 1.5 105.9
1-85 2.4 2642 1.7 263 262 1.3 lel 1.9 23 106.5
2-85 2e4 2.3 1.8 243 22 le6 1.5 262 2.5 2.7 107.2
3-85 2e5 2ok 2.0 245 2.5 2.0 2.0 26 2.9 3.2 3.8 108.2
4-85 22 2.1 le7 261 2.0 1.5 loé 18 1.9 1.8 1e3 -1.1 107.9
1-86 2.5 2e4 2e1 245 24 21 201 245 207 2+8 2.9 2e4 6.1l 109.5
2-85 24 23 2.0 263 263 1.9 1.9 2.3 24 204 243 1.9 3.4 0.7 109.7
3-86 262 2.1 1.8 2.1 2.0 1.7 1.7 1.9 2.0 1.9 1.8 1.3 2e1 02 =04 109.6
4-8% 2ol 2.0 1.7 1.9 1.9 1.5 1.5 1.7 1.7 1.7 1.5 1.0 l.6 Ol <-002 0.0 109.6
1-87 2.0 1.9 le6 1.8 le7 1eb 1e4 1.6 le6 1.5 le3 0.9 1.3 0.2 0.0 0.2 0.4 109.7
2-87 1.9 1.8 l.6 1.8 1.7 l.4 leé ls6 le6 l.5 1.3 1.0 led Oeh O 0«6 0.9 1.5 110.1
3-87 2.0 1.9 1.7 1.9 1.8 1.5 1.5 1.7 1.7 le6 1.5 le2 le6 0.9 0.9 1.2 le6 22 2.9 110.9¢

4-82 1-83 2Z-83 3-83 4-03 1-83 7-8% 3-84 4-84 1-8% 72-83% 3-85 3-3%5 1I-886 2-85 3-856 4-B8 1-8T Z-8B7

TRTTTALC QUANTER

P- PRELININARY

PREPARKED BY FEDEWAL WESERVE BAWNK UF ST, LOUTS
NOVEMBER 2¢ 1987

Digitized for FRASER 10
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RAT10 SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
220 7 7 220
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v7.0r
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125 t 125
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*3. 01 L A
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85
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65 Lt } (S } [
1979 1980 1981 1982 1983 1984 1985 1986 1987

SOURCE: ©.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHAMGE FOR PER(ODS [MDICATED.
LATEST DATA PLOTTED: 3RO QUARTER PREL IWIMARY
PREPARED OY FEDERAL RESERVE BANK OF ST. LOVIS

UNIT LABOR COSTSs BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 19717=100
QUARTER
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 0.0 156.8
2-83 -1.7 -3.3 155.5
3-83 =0s1 =0.1 3.1 156.7
4-83 Q.6 0.8 2.8 2.6 157.7
1-84% 0.5 0.6 2.0 Lo4 0.3 157.8
2-8% 0.5 Q.6 le6 lel Oe4 0.5 158.0
3-8% lel 1.3 23 2.0 1.9 2.7 4.9 159.9
4-8% le3 lo4 243 2ol 2«0 2.5 3.6 2.3 160.8
1-85 le 4 L.6 243 262 201 246 3.3 245 2.8 161.9
2-85 1.5 1e7 243 262 261 2.5 3.0 2.4 2.5 242 162.8
3-85 1.6 1.7 263 242 2.1 2e4 28 2.3 2.3 2e1 2.0 163.6
4-85 1.9 2.1 2.7 246 246 3.0 le 4 3.1 3.3 3.5 4.1 643 L66.1
1-85 leo 1.7 242 2ol 2.0 243 245 2ol 2e1 1.9 1.8 .7 -2.6 165.0
__2-8% 1.7 1.8 242 2.2 2.1 243 2.6 262 2.2 241 2.1 241 0.1 249 16662
3-85 1.8 1.9 2.3 2.2 242 2.4 246 243 2ot 243 243 2+ 4 le1 3.1 3.2 167.5
4-85 1.9 2.0 2ot 2e¢4 2.3 245 2.7 245 2.5 2e5 25 246 l.7 3.2 3.4 3.6 169.0
1-87 1.8 2.0 243 2e3 2.2 264 2.6 2.3 2.3 243 243 2.3 le6 2.7 246 2.3 1.0 169.4
2=-81 1.8 1.9 243 242 242 204 245 2.3 243 242 262 243 1.6 25 244 2.2 l.4 1.9 170.2
3-81 1.8 1.9 262 262 2.1 2.3 2e4 2.2 2.2 2.1 2.1 2.1 le6 243 2.2 1.9 1.3 1.5 1.2 170.77

«-82 1-83 2-83 3-83 4-83 1-84 J2-84 3-84 4-84 1-85 2-8%5 3-85 4-83 1-86 2-86 3-8& 4-88 1-37 2Z-87

TNIYTAL QUARTER

P-= PRELIMINARY

PREPARKED BY FEDERAL RESERVE BARK OF ST. COUTS
NOVEMBER 2, 1987

Digitized for FRASER 11
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CROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLTONS OF
___TERMINAL INITIAL QUARTER OOLLARS
QUARTER
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87

1-83 6.8 3426548
2-83 9«9 13.0 393674
3-83 9.7 11.2 Fe b 30443.9
4-83 104 1le6 10,9 12.4 3+54%.8
1-8% lled 1245 124 1349 1544 3¢6T449
2-8% 109 11e8 1145 1242 12.1 8.9 3¢75442
3-8% 1062 1068 1063 10.6 10.0 T4 5.8 3,807.9
4-8% Fe5 9.9 FPe b Feb 8.6 605 5¢3 4.7 3,851.8
1-85 9.3 96 Pl 9.0 8e 4 607 640 640 Te4 3,921.1
2-85 349 9.1 Beb 8.5 7.9 645 5.8 5.8 6o & 5.5 349736
3-85 8e7 8.9 Be5 8.3 7.8 6.6 6ol 6ol XX 643 Tel 4904240
4-85 8.5 8.7 8e2 81 7.6 65 6ol 6e2 6e 6 603 60T 603 4910404
1-85 Be4 8¢5 8e1 840 T.5 646 6e3 6e3 X 6e5 6.8 b T 7.0 40l Theb
2=85 8.0 8.1 T.7 Teb Tel 642 5.9 5.9 6ol 5.9 6.0 5.6 S5¢3 3.6 4021166
3-86 1.9 T.9 7.5 Tet T«0 6ol 58 5.8 6.0 548 58 55 5.3 4ot S5e3 49265.9
4~86 7.5 Te5 Tel 7.0 6e5 5.8 55 Sek 545 5e2 5e2 4.8 4.5 3.6 3.7 2.1 4028861
1-87 Teb Te6 Te2 Tel 6e7 6.0 Se.7 5¢7 5¢9 5.7 5.7 55 53 49 53 5¢3 846 4¢377.7
2~-87 Te5 Te5 Te2 7«0 6e7 640 548 5.8 5.9 5.7 S5e8 S5e6 5.5 52 S5e5 5.6 Te5 663 4o445.1
3-81 T.5 7.5 T2 7.0 6e7 6ol 5.9 509 640 59 509 5.8 Se7 55 58 6.0 Te3 6e6 7.0 4952045

4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-B4 1-85 2-85 3-85 4-8%5 1-86 2-86 3-86 4-36 1-8T7 2-87

TRITTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK UF ST. LOUTS
MOVEMBER 24+ 1987

GRDOSS NATIOMAL PROOUCT IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BICLCIORS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER T ANNUAL RATES
4-82 1-83 2~83 3-83 4-83 1-84 2-84 3~84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 3.5 3,186.6
2-83 6e4 943 3925843
3-83 643 Te1 6.0 3430644
4-83 65 Te5 6.1 Te3 34365.1
1-8% Te3 8e3 B0 940 1047 3045147
2-84 7.0 Te7 Ted  T.8 8.l 545 3,498.0
3-84 6eh 649  Heh 645 6.2 40 246 3952046
4-8% 548  6el 5.6 545 Sel 3.2 2.1 1.7 3,935.2
1-85 S46 548 5e3 $542 448 3.4 2.7 2.8 3.8 3456847
2~85 542 Seh 4.9 4.8 4.4 3.l 2¢5 2.5 3.0 2.1 3,587.1
3-85 Sel 5e3 4.8 4.7 4.3 3.3 2.8 2.9 3.3 3.1 4el 3,623.0
4~-85 4.9  Sel 4e7  4e5 42 3.3 2.9 3.0 3.3 3.1 3.6 3.1 3,650.9
1-86 540 Sel el 4eb 403 3.5 3.2 3.3 3.7 3.6 4e2  he2  S.b 3,698.8
2-86 seT 47 4hoh 442 349 342 249 3.0 342 3.0 3.3 3.0 3.0 0.6 3,704.7
3-86 4ok 4.5 4. 40 3eT 3.0 2.7 2.8 29 248 249 246 2.5 1.0 le4 3,718.0
_4-8 402 4.3 4.0 348 345 249 246 246 2.1 246 2.7 244 242 1.2 1.5 1.5 3,731.5
1-87 4¢3 4e3 4.0 368 346 340 248 248 209 28 249 2eT 246  2e0 2.4 2.9  heb 3,772.2
2-817 402 442 309 34T 3.5 340 268 248 249 248 269 2T 246 201 2.4 2.8 3.4 2.5 379543
3-87 4.2 4.2 3.9 348 3.5 3.0 2.9 249 340 2e9 3.0 2.9 2.8 2.4 2.8 3.1 3.7 343 4el 34833.4

4-82 1-83 2-83 3-83 4-83 (-84 2-34 3-84 +-84 1-85 2-8% 3-83 4-83 1-86 2-88 3-36 4-85 1-B7 2Z-37

TRIYTAC QUARTER

PREPARED BV FEDERAL RESERVE BARK OF ST. LOUTS
NOVEMBER 249 L1987

Digitized for FRASER 12
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GROSS NATIONAL PRODUCT

RATI10 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE

TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
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SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

13

Digitized for FRASER
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GENERAL PRICE

INDEX*

RATIO SCALE RATIO SCALE
1982=100 1982=100
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120 % % s / 120
[
15 [ % § /17.0 s
/
*J_V/—'
110 / 110
105 ;;57 105
u.W
100 // 100
w.%
95 95
90 Vi 90
*/0.01
85 / 85
8. nj 3 3 X X
°0 R 1
5 [ ] ]
~ »
75 S | B | t |,
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MAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 3RD QUARTER
PREPARED BY FEDERAL AESERVE BANK OF ST. LOUIS
TAPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
CONPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 19682 = 100
QUARTER
4-62 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 -85 2-8% 3-85 4-8% 1-86 2-86 3-86 4-86 1-87 2-87
1-83 3.2 102.9%
2-83 3.2 3.2 103.3
3-83 3.3 3.3 3.5 10442
4-83 3¢6 3.8 4.l 4.7 10S.4
1-84 368 349 4.2 4.5 402 106.5
2-8% 366 347 3.9 440 3.6 3.0 107.3
3-8% 3e6 347 348 3.8 3.6 3.2 3.4 108.2
4-84 3¢5 346 346 3e7 3.4 341 3.2 3.0 109.0
1-85 365 345 3.6 3.6 3.4 3.2 342 3.2 3.3 109.9
2-85 365 3¢5 346 346 3.4  3e2  3e3 3.2 33 343 110.8
3-85 304 365 3¢5 3.3 3.3 342 342 3el 3.2 3.l 2.9 111.6
4-85 3e%  3eb 346 3.4 343 3el 34l 3.l 3¢l 3.0 2.9 2.9 11244
1-86 3e3  3e3 343 343 3l 340 249 2.9 2.9 24T 2.5 2.3 18 11249
2-86 362 362 342 342 3¢l 3.0 249 249 2.9 248 2.6 2% 243 2.9 113.7
3-86 363 3e3 3.3 343 3el  3e0 340 3.0 3e0 2.9 2.8 248 2.7 3.2 3.6 1147
=86 3ol 36l 3el  3el 269 248 248 24T  2sT 206 245 244 202 2e4% 21 Oo7 114.9
1-87 302 362 342 3al 340 249 249 249 268 268 2.7 2.7 2.6 248 2.8 2.5 4.2 116.1
2-87 302 362 342 302  3el 340 3.0 249 209 209 2.8 2.8 2.8 3.0 3.0 2.8 3.9 3.5 171
3-87 362 362 342  3el 3.0 2.9 29 249 29 209 248 2.8 248 2.9 249 248 3.5 3.1 2.8 117.9
§=82 1-83 2-83 3-83 4-83 1-3% 2-8% 3-8% 4-8% 1-8% 2-8% 3-8%5 &-8%5 1-85 -85 3-85 &-85 1-8T7 Z-87
TRITTAC QUARTEX

MOVEMBER 249 1987

Digitized for FRASER
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PERSONAL COMSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMI NAL INITIAL QUARTER DOLLARS
QUARTER T ANNUAL RATES

4=82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-8T7 2-87

1-83 5.7 2014646
2-83 9.3 13.0 24213.0
3-83 9.3 1lo! 9.3 2426248
4-83 9.4 10e6 945 9.7 2+315.8
1-84 9.1 10.0 9.0 8.9 8,1 2436141
2-84 9.2 100 9.2 9.2 8,9 9.8 2+417.0
3-8% Be7 942 8.5 8.3 7.8 T.1  S.6 2445043
4-8¢ 8.5 8.9 8.3 8.l T.T TS5 bek  Ta2 24493.4
1-85 8.6 9.0 8.4  8e3 8.0 8.0 Toh 8.3 9.4 2454949
2-85 Be6  Be9  B4h  Be3 8.l 8e1l TeT 8.3 8.9 8.4 2460240
3-85 8T 9.0 Beb 8¢5 8.4 8.4 B.l 8.8 9.3 9.3 10.1 2,665.4
A-85 Beh  BeT  8e3 8.2 8B40 840 ToT 8.l 843  Te9 ToT 5.3 2,700.1
1-85 8.2 8.4 8.0 Te9  TeT  ToT  Toh  ToT  Te8 Toh  Ted 5.5  S.7 2.737.9
2-86 Te9  B8al  TeT  Teb  Toh  Ted  Te0 Ta2 Te2 6.7 623 Sel 4.9 4l 2,765.8
3-89 Bel B8e3  Te9 TeB  Tal Tab6 Toh  Teb  TeT  Tobh  Te2 6.4 6.8 Toé 10.7 2,837.1
4-86 TeB 749  Tab  TaS5  Te3  Te2 649 Tol Tel 60T 625 5.8 5.9 5.9 6.8 3.1 2485846
1-87 Teb  TeB  Tad  Ta3  Tal  TaD 648 649 608 6.5 643 5.6 5.7 ST 642 4.0 5.0 2,893.8
2-81 Te6  Tel Toh  Te3 Tel  TaD 648 609 649 606 64 5.8 5.9 6.0 604 5.0 6.0 Tal 2,943.7

3-87 T.7 T.8 Te5 Teh Te2 Te2 6e9 Tel 7.0 6.8 646 662 603 223 6.9 6.0 7.0 8.0 8.8 3,006.7

4-82 T1-83 2Z-83 3-83 %-83 T1-3% 2-8% 3-84 4-34 1-85 2-85 3-85 3¥-85 T1-85 272-8% 3-B6 &¥-B6 1I-8T7 Z-97

TRITTAC QUARTER

PREPARED BY FEDERAL RESERVE BANK UF sT. LUUIS
NOVEMBER 24, 1987

PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS
COMPOUNDED ANNUAL_ RATES Of CHANGE

., BILLTORS OF
TERMI NAL INIVIAL QUARTER DOLLARS
QUARTER A

4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 #-8%5 1-86 2-86 3-86 4-86 1-87 2-87
1-83 3.0 2909402
2-83 55 8.0 2¢135.1
3-83 5S¢4 67 5.3 2916340
4-83 Se4 603 Se b 55 291919
1-8% 5.1 S0 4.8 4.6 3.7 2921201
2-8% 543 58 5¢2 542 Se1 beob 20246.7
3-8¢ 4.8 Se1 406 heot 4.0 401 1.9 2+257.3
4-8% 4.8 5.0 4.5 4.3 4ol 402 3.1 4.3 292811
1-85 4.9 S5e1 b7 4e6 beob 4.6 4.0 5e1 549 2931401
2-85 4.8 5.0 446 405 4ot 4.5 4.0 4.7 5.0 4.0 24337.0
3-85 5.0 562 4e9 48 4.7 49 446 53 S5¢6 Se4 69 2937601
4-85 4.7 4.8 445 hod 403 4¢3 4.0 heob 4.5 4.0 4.0 le2 2¢383,2
1-85 47 4.8 45 bok 43 bob 4ol 4e5 49 401 4e2 2.8 4¢3 20409.7
2-86 446 47 405 bk 4.3 403 4e1 4ot heb 4ol 402 3.3 4¢3 4e1 2943403
3-85 4.8 4.9 4.7 4.6 446 4e6 4ed 4.8 4.8 47 4.8 43 53 57 7.3 29477.5
4-86 445 406 4ot 4e3 42 443 4.0 4.3 43 4.0 41 3.5 4.1 3.9 3.0 0.5 2+480.5%
1-87 462 403 4.0 3.9 3.8 3.8 3.6 3.8 3.7 3e4 3e4 2.8 3.1 2.7 243 =0.1 -0.7 29475.9
2~-87 4ol 401 3.9 3.8 3.7 3.7 3.5 3.6 3.5 3.3 3.2 247 29 2.6 262 0.5 0.6 1e9 2+487.5

3-87 4ol 402 3.9 3.9 3.8 3.8 3.6 3.7 3.6 3.4 3.4 249 3.2 3.0 267 1.6 2.0 3.4 4.9 295172

PREPARED BY FEUERAL KESERVE BARK OF 3¥. LOUIS
MOVEMBER 249 1987
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GROSS PRIVATE DOMESTIC INVESTRENT IN CURRENT DOLLARS
COMPOUMDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER Blﬁw
QUARTER -
4~82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-65 1-86 2-86 3-86 4-86 1-87 2-87
1-83 19.6 428.3
2-83 38.1 59.5 481.3
3-83 3T7.4 4T.2 3549 5197
4-83 4l.6 49.8 45.1 S54.9 579.8
1-8% 47.0 54.8 53.3 62.8 T1.0 663.0
2-8% 38.0 42.0 38.0 38.7 3l.2 0.7 66442
3-84 32.5 3448 3043 29.0 21.3 2.2 3.7 670.3
4-84 2Tel 2802 23.7 21e3 14el =042 =07 =5.0 661.8
1-85 21le8 2241 175 1447 Be0 =37 ~%5.1 =-9.2 -13.3 638e6
2-85 2042 2042 1641 13.5 TeT =1e8 ~2.4 =4.3 =-4.0 643 6484
3-85 1649 1666 1246 1040 4eT =35 =443 -6e2 =606 =-3.1 ~11.7 628.6
4-85 L67 164 12.8 10.5 5¢9 =1lel =le3 =-2.3 -1.7 2.6 0.7 14.9 65048
1-85 171 1649 13.6 1l.6 T.6 1.5 l.6 1.3 2.6 7.0 Te3 18¢2 21.6 683.4
2-85 156 153 12.2 1042 6.5 l.1 le1 0.8 1.8 Sel 4.8 10.9 9.0 =-2.3 6794
3-8%5 13.6 13.2 10.2 8e3 4e9 -0o4l =042 =007 =-0.l 243 1.5 Sel 21 =645 ~10.5 660.8
4-85 12.7 12.2 9.5 Teb 4ok 062 =-0.2 =-0.7T -0.1 1.9 1.2 4.0 leé =—%.5 -5.6 =04 66042
1-87 13.4 13.1 10.5 8.9 6.0 1.8 1.9 1.7 2.5 4.7 4.5 Teh 640 24 4.0 12.2 2643 699.9
2-81 L2.7 12.4 9.9 8.4 546 1.8 1.9 1.7 204 443 hol 666 542 262 3.4 8.5 13.3 le6 T02.6
3-87 12.2 11.8 9.5 8.0 Set 1.9 2.0 1.8 25 he2 3.9 6ol 4.9 203 3.3 7.1 9.6 262 2.8 7074
4-82 1-83 Z2-B3 3-83 %-83 1-8% 2-8B% 3-8% 4-B% 1-85 2Z-8% 3-85 &-B% 1-8B6 2Z-BS& TI-856 ¥-85 T1-87 <Z-87
TRTTTAC QUARTER
PREPARED BY FEDERAL RESERVE BANK UF S7. LUUTS
NOVEMBER 24y 1987
GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILUTORS OF
TERMI NAL INITIAL QUARTER DOLLARS
QUARTER Al
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4&-86 1-87 2-87
1-83 19.1 427.1
2-83 41.9 68.9 48649
3-83 39.5 51.0 35.0 52448
4-83 4l.2 494 40.5 4643 5T7.2
1-8% 45.8 5344 48.6 55%.9 6640 655.2
2-8% 3T.4 4led 35,2 3543 30.1 200 658+4
3-8% 32.0 34.2 2Be2 2646 2046 248 3.6 66442
4-8% 266 2728 219 19.5 13.6 0ol =048 =5.0 6557
1-85 2led  21aT7 1601 1342 Te5 =3e5 =503 ~9.4 -13.6 632.1
2-85 206l 2002 15.2 1246 TeB8 =142 =149 =37 =3.0 8.9 645.7
3-85 166 163 1l.6 940 4e¢5 =343 =443 =642 -6e6 =248 -13.2 62362
4-85 163 1641 11.8 9.5 5066 =10 =145 =205 -1lo9 2¢4 =0.7 135 643.3
1-85 167 1644 12.6 10.6 Te2 1.5 8% 3 1.0 243 6.7 6.0 1741 20.8 6T4et
2-85 149 14.6 11.0 9.0 5.9 0.7 0.5 0.1 1.0 42 3.1 962 Tel =S.1 665.6
3-85 12.9 12.5 9.0 Tel 4¢l =06 =09 =-1.5 -0.9 led4 =0.1 3.5 Ok ~8.5 -11.8 645.0
4-85 11.% 11.0 T.7 548 360 =leb ~1leT ~2.3 =149 -0el =1.5 1.0 =-1le9 =8.5 -10.1 <-8.4 631.0
1-87 12.4 12.0 9.0 Ts3 4.8 0.8 0.7 0.5 lel 3.1 243 Sel 3.9 -0e4 1.2 8.5 28.5 671.8
2-87 117 11.3 845 649 4.5 0.9 0.8 0.5 leol 2.9 2e1 4e6 3.1 -0.1 le2 6.0 14.0 lel 673.7
3-87 1l.4 11.0 8.3 6.8 4.5 1.2 lel 0.9 leh el 25 heb 3e4 0.7 2.0 5«7 10.9 3.1 5.0 682.0
4-82 1-83 2-33 3-83 4-83 1-8% Z-84 3-8% -84 1-8% 2Z2-85 3-8% -85 1-86 2Z-85 3-85 &¥-B5 1-87 Z-87
TRIVIAL QUARTER
PREPARED BY FEDERAL KESERVE BANK OF ST. LOUIS

NOVEMBER 24s 1987

Digitized for FRASER
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COVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
CONPOUNDED ANNUAL RATES OF CHANGE

BILLUTONS OF
TERMI NAL INITIAL QUARTER DOLLARS
QUART ER ARNUAL RATES
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 =22 668.1
2-83 1.0 4.3 675.2
3-83 1.8 3.8 3.3 680.7
4-83 0.6 le6 0e3 =2.7 676.1
1-8% 249 4.3 442 4.7 12.6 696.5
2-8% 6e3 8.0 Fe0 1049 1844 2446 735.8
3-8% 6.2 Te1 8.4 FeT l4el 14.9 640 T46.6
4-8% 6.7 8.0 8.6 9.7 13.1 13.2 8.0 99 T64.53
1-85 T.1 8.3 8.9 Fe9 1246 1246 8.8 10.3 1047 T84.1
2-85 T.3 8.4 8.9 97T 11.9 11.8 8.8 9T 96 8.6 800.5
3-85 8ol Fe2 9¢8 106 12.7 127 104 1165 1261 128 1761 832.8
4-85 845 9¢5 100 108 1246 126 10T 11e7 1261 12,6 1446 1241 857.0
1-86 Te4 8.2 846 9.1 10.5 10.3 Be4 8.8 845 8.0 T.8 3+4 -4.6 84649
2-86 T.6 8e4 8.7 92 10.5 10.2 8.6 8.9 8.8 8.4 8.3 5+5 2.4 9.9 8672
3-86 Tek 8.1 8e4 8.9 10.0 97 862 8.5 8.3 T.9 Te7 5.5 3.4 Tebd 5.3 878.5
4-86 1.2 7.8 8.1 8.5 e b 962 T.7 T.9 Te7 T3 7.0 Sel 3.4 643 4.5 3.6 886.3
1-87 7.0 T.6 7.8 8.2 9l 8.8 To4 T+6 7.3 6.9 6.7 50 3e6 5.8 4.5 4.1 4.5 89642
2-81 T.2 T.17 8.0 8.3 Fel 8.8 Te6 T.8 T.6 7.2 7.0 5.7 4e6 646 58 5.9 Tel 9e7 917.1
3-81 T.0 7.5 T.7 8.0 8.8 B8e5 T.3 Te Te2 69 6.7 5.5 4.5 6ol Se b Set 6.0 6.8 4.0 926.1

4-82 1-83 2-83 3-83 4~83 1-84 2-84 3-84 4-84 1-8% 2-85 3-85 4-8% 1-8¢ 2-8%6 3-88 4-8s 1-BT Z-BT

“TNTTIAL QUARTER

PREPARED BY FEDERAL KESERVE BANK UF ST, LUUTS
MOVEMBER 249 1987

GOVERNMENT PURCHASES OF GOODS AMD SERVICES IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLTIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER A
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4=-85 1-86 2-86 3-86 4-86 1-87 2-87

1-83  -6.4 649.2
2-83 -2.8 1.1 650.9
3-83 =1.3  l.4 1.7 653.6
4-83  =2.T7 -lo&4 =2.T =-6.8 64222
1-8y =0.9 0.6 0.4 =0.2 6.9 653.0
2-8% 2.0 3.8 4.5 5.5 12.2 17.7 680.2
3-84 201 3.6 4.l 4.7 8.9 9.9 2.6 684.5
-84 2.5 3.8 4.3 4.8 T.9 8.3 3.9 5.2 693.2
1-85 209  4el 445 5.0 Te6 TaT 446 5.6 6.0 703.4
2-85 3el 442 406 5.0 Tel Te2 4T  S.4 5.5 5.0 T12.1
3-85 402  Se3 5.8  6e3 8.3 8.6 6.8 T.9 8.8 10.3 15.7 738.6
4-85 4.5 5.6 6.0 6.5 843 8.5 Tal 8.0 8.7 946 12.0 8.4 753.7
1-86 3.5 443 4.7 5.0 643 6.3 4aT  Sel  S.Il 4.9 4.8 -0.3 -8.3 737.6
2-86 308 4.6 4.9 5.2 645 644 Sel 5.5 5.5  S.4 5.5 2.4 -0.6 T.8 751.6
3-86 3.7 405 4.8 5.0 642 6al 4.9 5.2 5.2 5.0 5.0 2.5 046 Se& 3.0 15702
4-86 400 4eT  SeD 562 603 643 5.2 5.5 5.5 Seh 5.5 3.6 2.4 6.2 S.4 T.9 171.8
1-87 3.8 4.0 4.2 804 5e3 5.2  4el 4.3 4el 3.9 3.8 1.9 0.6 3.0 leb 0.6 6.2 759.6
2-81 34 440 442 03 542  S.l 4ol 4.2 4cl 3.9 3.8 2.2 lel 3.1 2.0 1.7 =-1.3 3.8 16647
3-87 303 3.8 440 462 409  4eB8 3.9 4.0 3.9 346 3.5 2.0 1e2 248 1.9 1.6 -Do5 2.5 1.3 76941

TRITTAL QUARVEK

PRKEFARED BY FEDERAL RESERVE BAWK UF 3V, LOUIS
NOVEMBER 24+ 1987

Digitized for FRASER 17
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DISPOSABLE PERSONAL [NCOME IN CURRENT OOLLARS
COMPOUNDED ANMUAL RATES OF CHANGE

TERMI NAL INITIAL QUARTER BW
QUARTER

4-82 1=-83 2-83 3-83 4-83 1-84 2-84 3-84 4&-84 1-85 2-85 3-85 4&-85 1-86 2-86 3-86 4-86 1-8T7 2-87
1-83 4.8 29345.7
2-83 6.8 8.7 2¢395.4
3-83 7.3 8.5 8e2 29484302
4-83 ¢l 105 1led L4.6 2+527.9
1-8% 100 1163 1242 143 14.0 29611.8
2-8% 9el 10.0 103 11.0 9.3 4.8 2964248
3-8% 8.9 9.6 9.8 10.1 8.7 642 T.5 296911
§-84% 8e5 9.0 9.1 9.2 Te9 6.0 646 S.7 29072846
1-85 8.1 B.5 8e5 8.5 T3 S.8 6ol Seb 5.0 2976262
2-85 8.6 9.0 9.0 9e2 8.3 Te2 T.08 Te9 9.0 13.1 29848.4
3-85 7.8 8.1l 8.0 8.0 7.0 5.9 6el $5.8 Se8 642 =0a2 2¢847,2
4-85 Te8 Bel 8.0 8.0 Te2 63 6e5 6o b 6e5 Te0 441 8.6 2990646
1-86 Te9 8.1 8.1 Bel Tebh 6.6 6.8 67 6.9 Teb 5.5 8.5 Bes 29966.0
2-85 7.9 Bel Bel 8.0 Teh 67 609 6.9 T.1 TeS 6ol 8.3 8.1 7.8 34022.4
3-85 Te5 TaT Teb TS 6.9 6.2 64 6.3 643 606 5«3 67 6ol 4.9 2.1 3,038.2
4-85 Te2 Tet Te3 Te2 6.6 5.9 6el 5.9 5.9 641 49 6.0 5.3 4.3 26 3.1 34061.6
1-87 7.3 Teb Tt T3 6.8 6.2 6e3 662 6.2 6ob 55 6o b 6.0 Sed 4.6 59 8.7 39125.9
2-87 69 T.0 6.9 648 6e3 Se7 S.8 5«7 SeT SeT 4.8 5¢6 Sel 4o 4 3.6 4ol 4.6 0.6 3+130.6
3-81 7«0 Tel T.0 6.9 6o b 5.9 6.0 5.8 5.9 5.9 5.2 59 5.5 5.0 4.4 5.0 Se7 4.2 8.0 391911

%=82 1-83 2-83 3-83 &-63% 1-84 2-0% 3-84 &-84 1-8%5 2-8% 3-85 &-8%5 1-86 2-86 3-86 %-85 I-BT 2Z-87

TRITTALC OUARTER
PREPARED BY FEDERAL RESERVE BARK UF sT. Ctours
NOVEMBER 249 1987
DISPOSABLE PERSONAL INCOME [N 1962 DOLLARS
COMPDUNDED ANNUAL RATES OF CHANGE
BILLITONS OF

TERNI NAL INITIAL QUARTER DOLLARS
QUARTER -

4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 262 2928844
2~-83 3.1 4.0 293111
3-83 3.5 4o 443 290335.4
4~-83 Sel 6.1l Te2 1062 2¢392.7
1-8% 640 6.9 T+9 9.8 94 294469
2-08% S5e2 58 663 740 Se leb 2¢45606
3-84 5.0 5.5 5.8 6.2 448 2.7 3.7 2+479.2
4=-8% 447 Sel S5e3 5.5 4.3 2.7 3.3 2.8 2049643
1-85% 4o h 47 4.8 4.0 3.8 2% 27 22 le7 295068
2-85 4.0 Sel 52 Se3 4.6 3.6 4.1 4.3 S0 8.5 2955844
3-85 4.0 42 443 4.3 3.4 2e5 2e6 244 262 2% =3.1 2¢538.2
4-85 (39 be2 4¢3 4¢3 3¢5 27 29 248 2.8 3ol 0.6 Aok 2956545
1-86 443 4.5 4.5 heb 3.9 3.3 3.5 3.5 3.6 4ol 27 5.8 Te2 296105
2-86 806 42T 448 408 4e3 348 Ael  Acl 4.3 4.9 440 605  T.5 1.8 24166042
3-86 42 4.3 4.3 4¢3 3.8 3.3 35 3.4 3.5 3e9 3.0 4.5 4.6 3.3 -1.0 2965302
4-05 3.9 4.1 4.1 4.0 3.6 3.0 3.2 3.1 3.2 3e4 2% 3.7 3.6 24 -—043 0.5 2965647
1-87 3.9 4.0 4¢0 440 3.5 3.0 3.l 34l 3.1 3.3 246 3.6 3o 25 0.7 1e6 2.7 2467406
2=-87 3.4 3.5 3.4 34 2.9 2e4 2.5 244 243 2e4 le7 2¢4 201 lel =066 —0o4 =08 -4.3 296455
3-87 308 345 3.5 364 3.0 245 266 245 2.5 206 1e9 2.6 243 1le6 043  0eT 0.7 =0.2 4.0 2467146

4-82 1-83 2-83 3-33 4-33 1-3¢ 2-8% 3-3% 1-8% 1-3% Z-33 3-8% +-3% 1-8&6 2Z-B86 3-8 &-85 1-8T7 z-87
TRITTALC QUARTEX

PREPARED BV FEDENAL WESENVE BARK OF ST1. LOUIS
MOVEMBER 244 1987
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CORPORATE PROFITS AFTER TAXES*
COMPOUNOED ANNUAL RATES OF CHANGE

BICLIONS OF
VERMI NAL INITEAL QUARTER DOLLARS
QUARTER .
4-82 1-83 2-83 3~83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3~85 4-85 1-86 2-86 3I-86 4-86 1-87 2-87
1-83 2644 110.6
2-83  47.3 T1.7 126.6
3-83  49.5 62.5 53.9 141.0
4-83 37.5 4l.4 28.3 7.0 14344
1-6% 35,5 37.9 28.2 17.0 27.9 152.5
2-8%  28e1 2844 1944 9.8 112 =3.4 151.2
3-84 1940 1748 9.2 0.3 =1.9 ~14.0 -23.5 1414
4=84 1545 1440  6e5 =140 =2.9 =115 ~15.2 =6.1 139.2
1-85 TeB  SeT —led =844 =112 =19.0 =23.6 =23.6 -37.8 123.6
2-85 Ted  5¢5 =0e7 =6.7 =8.8 —14.8 —17+5 =153 -19.6 3.9 124.8
3-85 8e2 646 Lol —4el =5.6 -10e2 —11.5 =843 <-9.0 10.1 1647 129.7
4-85 848  Te3 2.6 =241 =3,2 ~-Te0 =Te6 —-4.0 =3.4 11.8 16.0 15.3 134.4
_1-8s 406 3.0 Lol =640 =Te3 =110 =12.0 =99 —-10.7 =-2.2 =hel =13s1 ~34.5 120.9
2-86 a7 3el =lel =5.0 =642 =943 -10.1 =-8.0 =843 =0.8 =2.0 =-T7.5 =17.2 4.7 122.3
3-86 6ol 4eB 0.9 =246 =3.5 -6el =64 <-4.0 =3.7 3.5 3.4 0.4 =4.l 16.0 28.5 130.2
4-85 645  5e3  leb —1e6 =202 =406 =47 =244 -1e9 4T 4e9 2.6 ~0.3 14.T 20.0 12.2 134.0
1-87 Sel 3.9 005 =245 =342 =54 =5.6 =3.6 =3e3 2.2 1e9 ~0e4 =3.2 6.7 Teh ~1e8 -l4.l 129.0
2-81 548  4eT 165 =143 =148 =3.8 =3.8 =18 =leé 3.8 3.8 2.1 0s0 8.9 10.0 4.4 0.7 18.2 134.5
3-87 606  5¢6 247 0ol =0e4 =241 =2.0 0.0 046 5.6 5.7 4e4 3.0 1lel 12.4 8.7 TS5 20.3 22.5 141.5
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PREPARED BY FEDERAL RESERVE BARK UF ST. LOUTS
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Digitized for FRASER

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1984-87:I11 are published in the July 1987 Survey
of Current Business and 1983 in the July 1986 Survev of Current

Business.
The National Income and Product Accounts of the United States.

Estimates for NIPA series for 1929-82 are published in

1929-82:

Statistical Tables.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For further information and prices, write to the National
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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¥BEGINNING IN 1982,

INVENTORIES COMPARED WITH MONTHLY SALES

MANUFACTURING AND TRADE
SEASONALLY ADJUSTED
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LATEST DATA PLOTTED: SEPTEMBER PREL IMINARY

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SOURCE: U.S.DEPARTMENT OF COMMERCE
INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

PREPARED BY FEDERAL RESERVE BANK OF ST.
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