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The growing U.S. trade deficit in this decade has prompted both concern and confusion. The nation’s net exports (exports
minus imports, national income and product accounts basis) have fallen from $32.1 billion in 1980 to —$117.4 billion
in the first three quarters of 1987, as exports rose from $351 billion to only $415.7 billion and imports climbed from
$318.9 billion to $533.1 billion. One theory about these developments is that the United States has become less competitive
in world trade, so that its exporting and import-competing industries have shrunk. According to this view, U.S. production
of tradeable goods such as manufacturing and agricultural output has been depressed by these trade developments. A
contrasting view is that the growth of world trade has declined, while that of U.S. tradeable goods output has risen. In
the latter view, this output was purchased by domestic instead of foreign buyers.

The table below assesses these views using growth rates for the periods 1970-80 and 1980-86, the latest data available.
As the table shows, the growth of world trade—the real value of imports for about 150 member countries of the International
Monetary Fund—slowed in the 1980s after growing rapidly in the 1970s. For the two major U.S. tradeable goods sectors—
agriculture (including forestry and fisheries) and manufacturing—output growth accelerated during 1980-86; both substantially
outpaced overall U.S. output growth and world import volume. While not shown in the table, manufacturing output growth
slowed sharply, to less than a 2 percent rate, in Germany, France, Italy and Canada during 1980-86; in each country,
manufacturing growth was slower than real GNP growth. Manufacturing output growth accelerated in the United Kingdom
in the 1980s, but only at a 0.8 percent rate, slower than real output growth. These data suggest that the rise in the trade
deficit has been accompanied by a rise in U.S. competitiveness.

Annual Growth Rates of World Trade and U.S. Output Measures

World trade Agricultural Manufacturing

(real imports, Real GNP output output

1980 prices) (1982 prices) (1982 prices) (1982 prices)
1980-86 3.2% 2.6% 4.7% 3.4%
1970-80 54 2.8 1.0 2.8

—John A. Tatom

"4 RESERVE

BRANKof
SLLOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Views expressed do not necessarily reflect official positions of the Federal Reserve System.



TOTAL CIVILIAN ENPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH OIH%:;NDS

row™ 2-86 3-86 4~86 5-86 6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 B-87
3-86 2.8 108+807
4=-86 2.3 1.8 108,969
5-86 243 240 262 1094165
6-86 2.9 3.0 3.6 Se0 109+613
T-86 3.0 3.0 3.4 4.0 3.0 109,887
8-86 2.8 248 3.1 3.3 2.5 20 110,067
9-86 243 242 23 2¢3 leé 0¢85 =0.9 109,987
10-86 243 242 23 243 1+6 le1 0.7 23 1105192
11-86 23 262 243 23 1.8 148 1.3 2.5 26 110.432
12-86 2.3 22 23 23 1.9 l.6 1.6 2.4 24 2.3 110637
1-87 2.5 2e 4 245 25 22 21 2.1 248 3.0 3.2 4.1 111,011
2-87 246 246 2.7 247 2e4 243 244 3.1 3.3 3.5 4.1 4l 1114382
3-87 2e4 2e4 2¢4 24 2.1 240 2.0 25 2.6 246 2.7 1.9 =-0.2 1114368
4-087 2.6 246 2.6 2.7 2e4 24 244 2.9 3.0 3.1 3.3 3.0 245 Sel 111835
5-87 2.9 29 29 3.0 2.8 28 2.9 3.4 3.5 3.7 4.0 3.9 3.9 640 68 1124447
6-87 245 2.5 246 246 2.4 2e 4 24 2.8 2.8 248 2.9 267 204 3+2 243 =240 112257
1-87 2.7 2.7 2.7 2.8 2e6 246 2.6 3.0 3.1 3.1 3.3 3.1 249 3.7 3.2 15 Sel 112727
8-87 2.8 2.8 28 29 2.7 2.7 2.7 3.1 3.2 3.2 3.3 3.2 3.1 3.7 3.4 23 4.5 3.8 113,081

9-87 2e4 2+ 4 25 2.5 243 242 2+3 2% 2.6 25 2.6 2¢4 21 2% 2.0 0.9 1.8 062 =32 1124772

2-86 3-86 4-86 5-86 6-86 71-86 6-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 35-87 ¢&-87 7T-87 B-87

INTTTAL MONTH

PREPARED BY FEDERAL RESERVE BARK UOF ST, LOUTS
OCTOBER 2, 1987

PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANOS
MONTH OF PERSONT
2-86 3-86 4-86 5-86 6-86 7T-86 B8-86 9-86 10-86 11-86 12-86 1-87 2-8T 3-8T 4-87 5-87 6-87 7-87 8-81

3-86 1.2 99+013
4-86 2e1 249 999252
5-86 1.9 23 1.7 994389
6-86 1.2 1.3 0«4 -0.8 999323
1-86 1.7 1.8 le4 1.3 e 999601
8-~86 1.7 1.8 le6 l.6 2.7 2.1 99772
9-86 2.0 2e1 1.9 240 2.9 2.7 3.3 100,039
10-86 2.0 2.1 1.9 2.0 2.7 2.5 27 2.1 100,209
11-86 2.0 2e1 2.0 2el 2.7 2.5 246 23 245 1009415
12-86 2.0 2.1 240 2.0 25 23 204 2e1 242 1.8 100,567
1-87 242 23 202 23 2.8 2.7 2.8 2.7 2+9 3.0 4¢3 1004919
o 2-81 2.3 2e4 243 2e4 2.8 2.7 2.8 2.7 2498 3.0 3.5 2.8 101150
3-87 2e3 23 243 23 27 246 2.7 26 2.7 248 3.1 25 201 101,329
4-07 2.3 2+4 2+ 4 2e4 2.8 2.7 2.8 2.7 248 249 3.1 2.7 27 3.2 101,598
5-87 243 243 2.3 243 26 245 246 25 246 246 27 244 262 23 1.3 101,708
6=-87 262 243 22 243 2.9 2ok 245 2.4 24 2e4 2498 242 240 le9 1.3 1e3 101,818
7-87 2.3 243 23 2.4 246 248 246 23 26 206 2.7 2e4 23 24 2.1 2.5 3.7 1024126

8-87 243 23 243 243 25 25 245 244 245 245 246 23 242 243 2.0 243 247 1.8 102,278°P

9-87 22 243 202 243 2.5 2e4 2e4 2.4 244 2.4 28 242 21 2.1 le9 241 243 1.7 1.6 102+410P

2-86 3-86 4-86 s5-86 o6-836 T-86 8-88 9-86 16-86 11-066 12-86 1-87 2-37 3-371 4-8T7 5-87 &-B87 71-37 B-8T
TRITYAL WONTH

P~ PRELIMINARY
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EMPLOYMENT

RATIO SCALE RATI0 SCALE
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED
CONPOUNDED ANNUIAL RATES OF CHANGE

£
TERMINAL INITIAL MONTH 1967=100
MONTH
2-86 3-86 4-86 386 6~86 T-86 8-86 9-86 10-86 )1-86 12-86 1-87 2-87 3I-87 4-87 3$-87 6-87 7-87 8-87

3-86_ -4.7 32645
4-86  -4.0 =3.3 325.6
$-86 =1.7 =042 3.0 32644
6-86 0.0 146 4¢l 5.3 327.8
7-86 0ol 143 249 248  0e4 327.9
8-86 0.6 1ok 2.6 25 1o1 1.8 328.4
9-86 0.8 148 248 248 240 248 3.7 329.4
10-86 140 1a8 267 247 240 2.6 3.0 2.2 330.0
11-86 102 240 268 24T 242 2.7 3.0 246 249 330.8
12-86 1a3 2.0 24T 2.6 242 246 2.8 2.5 26 2.2 331.4
1-87 169 206 3e3 3.3 3el 3.5 3,8 3.9 4.4 S.2 8.3 333.6
2-87 202 248 345 345 3.3 3.7 44l 4.l 4e6 5.2 6.7 5.2 335.0
3-07 2.8 340 3.6 3.7 3.5 3.9 442 443 4T S.2 6.2 5.1 S.l 336.4
4-87 206 342 3e8 3.8 3.7 4el  4e% 4.5 48 5.2 6.0 5.3 5.3 5.5 337.9
s-87 2.7 343 348 3.9 3.7 4l 43 4ok 4T 5.0 5.6 49 49 4eT 440 339.0
6-87 208 343 3.8 3.9 3.8 4.l 4.3 4eh AT 49 Seh 4.8 4.7 4.6 K2 4D 340.2
7-87 2.8 3.3 3.8 3.8 3.7 4.0 4.2 4.2 4.5 4.7 5.0 4.5 4.4 4.2 3.T 3.6 249 341.0
8-87 300 365 3.9 4.0 3.9  4el 4¢3 4.4 4.6 448 S.l 4T 4e6 45 4e2 4.3 443 5.8 34246
9-87 209 3.8 3.8 3.8 3.7 440 %2  4e2 __4eb 4.5 4.8 4.3 4.2 4.1 3.8 3.8 3.6 3.9 2.1 343.2

2-86 3-86 4-86 S-36 6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-8T 3-87 4-87 5-8T &-87 T7T-8T7 B8-87
TNIYTAL NONTH

PREPARED 8Y FEDERAL RESERVE BANK OF 3T. LOUTS
OCTOBER 23, 1987

PRODUCER PRICE INDEX, FINISHED GOODS - SEASONALLY ADJUSTED®
COMPOUNDED AWNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
HONTH
2-86 3-86 4~-86 S$-86 6-86 7T7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 3-87 6-87 7-87 8-87
3-86  -10.2 288.9
4-86 =08.1 -~6e1 287+.4
5-86 =3s7 =002 640 288.8
6-86 ~2.1 0.7 402 25 289.4
1-86 =35 =148 =003 =3.3 -8.8 287.2
8-86 =242 ~0.5 0e9 =07 =2.3 47 288.3
9-86 ~l.4 0.1 le& 0¢3 -0.4 4.0 3.4 289.1
10-86 0.7 0.7 1.9 1.1 0.7 4ol 3.8 4.2 290.1
11-86 =0.6 Q7 1.7 1.0 0.7 3.2 207 2.3 Oet 290.2
12-86 -0.5 0.7 le6 1.0 0.7 2.7 262 1.8 (23 0.8 2904
1-87 0.l 1.2 240 1.5 le4 3.2 2.9 2.7 22 3.1 5.5 291.7
2-07 0.1 lel 1.9 le4 1.3 2.8 243 243 1.9 2.4 3.1 0.8 291.9
3-87 0.6 leb6 243 2.0 1.9 3.3 3.1 3.1 2.8 3.5 4¢3 3.0 608 293.5
4-87 lel 2.0 27 2.4 2o 3.7 3.6 3.6 3.5 41 4.9 47 68 6e7 295.1
S-87 1.2 2.0 2.7 244 2e4 3.6 3eb 3.4 3.3 3.8 bed 4.2 Se3 4e6 2.5 2957
6=-87 le# 262 248 246 2.6 3.7 3.6 3.6 3.5 40 4e5 4.3 562 4.7 3.7 50 296.9
7-87 le4 242 248 25 2.5 3.6 3.4 3.5 3.4 3.7 462 3.9 46 4.0 3.2 3.5 2.0 29T.4
8~87 1.3 2e1 246 204 2e4 3.3 3.2 3.1 3.0 3.3 3.6 3.4 3.8 3.2 244 243 1.0 0.0 2974
9-87 1.5 2e2 27 245 245 3.3 3.2 3e2 3.1 3.4 3.6 3.4 3.8 3.3 2.6 247 1.9 1.8 3.7 298.3

2-86 3-8B6 4-86 S-86 o6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-8T 2-8T 3I-8T7 4-87 3-8Y &-87 71-87 8-87

TRIYIAL WONTH
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"PRODUCER PRICE INDEY.y FINISHED CONSURMER FOO0S - SEASONALLY ADJUSTEDS
COMPOUNDED ANWUAL RATES OF CHANGE

TERMIMAL INITIAL MONTH 1967 = 100

ronTH 2-86_ 3-86 4-86 5-86 6-86 7T-86 0-86 9-96 10-86 11-86 12-86 1-87 2-87 3I}-87 4-87 5-87 6-87 71-81 8-87

3-86 2.2 270.5
4-86 3.8 5.5 271.7
5-86 8.4 11.6 18.1 275.5
686 6.7 8.2 9.6 1.8 275.9
7-86 8.7 10.4 12.1 9.3 17,3 279.6
8-86 10.2 11.9 13.6 12.1 17.7 18.1 283.5
9-86 8.6  9e7 10s6 8.7 1142 8+2 =-0.8 283.3
10-86 9.0 10.0 10e7 9.3 11,3 9.3 8.2 11.6 285.9
11-86 7e6  8e3  BaT  Te2  Bok 6.2 246 4.3 <=2.% 285.3
12-86 603 6.7 649 5.3 6.0 3.8 0.5 1.0 =-3.9 -5.3 284.0
1-87 306 3.8 3.6 1.9 1.9 =0e4 =38 =4.5 =9.3 =12.5 -19.2 279.0
2-87 3.3 34 30l 146 106 =0e5 =33 =3.8 ~7.3 -8.8 -10.5 -0.9 276.8
3-87 301 342 3.0 1e6 145 =043 =246 =2.9 =5.6 —6.4 =6.7 0.2 1.3 27941
4-87 4.1 4¢3 442 3.0 341 1e7 =0e2 =041 ~=1.9 =1.8 -0.9 6.0 9.6 18.6 283.1
5~87 Sel  5e3  5e3  4¢2 445 303 1eT 241 048 1e3 2.7 9.1 1246 18.7 18.8 287.2
6-87 Sel  5e3  5¢3  Aeh 446 3.5 2.2 2.5 leh 2.0 3.3 8.5 10.9 14.3 12,2 6.0 288.6
7-87 heh 4.5 405 3.6 3.1 246 1e3  1e6 045 0e9 148 5.8  Te2 8.7 5.6 -0eh =—6.5 287.0
8-87 303 3e3 342 243 243 1e2 =0el 0.0 -1lo1 =0s9 ~0e% 2.7 3.3 3.6 0.2 =5.3 —10+5 —14.4 283.3
9-87 308 349 348 3.0 340 21 069 1ol  0e2 045 1ol 440 4.7  Se3 2.8 =0.8 =3.0 -1.,2 14.0 286.4

2-86 3-86 4-86 5-86 6-86 1-86 6-86 9-86 10-86 11-86 12-86 1-87 2-3T 3-87 4-87 3%-0T7 6&-87 7-87 B-87

TNITTAL RONTH
*DATA FOR FOUR MONTHS AGD REVISED TO REFLECT LATE REPORTING

PREPARED BV FEDERAL REIERVE BANK OF ST, LOUTS
OCTOBER 164 1987

PRODUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOOOS - SEASONALLY ADJUSTED®
LOMPQUNDED AMMUAL RATES OF CHAMGE

JERMINAL INITIAL MONTH 1967 = 100
MONTH
2-86 3-86 4-86 5-86 6-86 7T-86 8-86 9-06 10-06 11-06 12-06 1-87 2-87 3I-87 +-87 5-87 6~87 7-87 8-817
—3=86 ~-1%.90 292.7
4-06 -11.7 =9.4 29043
5-86 =Te2 =36 248 29049
6-06 “4.9 -1.6 245 245 291.5
T-86 =Teh =546 =4e3 <=T4b6 =167 287.1
8-86 =6el -—4e5 <342 -5.0 -=8.5 0.4 28742
9-86 8o =209 <leb =2.6 <-4.2 2.7 Se1 2088.4
10-86 =3e8 <243 =140 =1.7 =-2.8 24 3.4 1.7 288.8
11-86 =362 =leT7 =066 =101 ~-1.8 23 3.0 1.9 201 2893
12-86 =246 ~=le3 ~0e42 <046 -1.1 244 2.8 201 243 245 209.9
1-87 ~1.1 0e3 le4 1.3 1.1 4e4 3.3 53 645 8.8 1%5.% 293 .4
2-87 =0.9 0.4 leé 1.3 162 440 446 4.6 53 6o 4 8.3 1.6 293.8
3-87 =042 lel 2e1 2.1 2.0 46 S5e2 5.3 6.0 7.0 8.5 Se2 0849 29%5.9
4-87 0.1 162 242 2.1 2.1 hob 409 4.9 55 b6e2 Tel 4ot S5e9 2.9 296 .6
5-67 -0.1 0.9 1.8 1.7 le6 3.7 4.1 3.9 4.3 446 S50 246 29 0.0 =~-2.8 295.9
6-87 0.2 1.2 240 240 1.9 3.8 402 4.0 4.3 47 5.0 3.1 Je4 le6 1.0 540 297.1
1-87 0.5 le4 242 262 2.2 3.9 402 401 4ed 47 5.0 e 3.7 245 243 5.0 540 298.3
8-87 0.7 1.7 2e4 244 244 4.0 4eb 4.3 4.5 408 Sel 3.7 4.1 3.1 3.2 Se2 3ot 5.8 299.7
9-87 0.7 1.6 243 243 243 3.8 4.0 4.0 462 A4 4.6 3.3 3.5 27 206 4.0 3.7 3.1 Ot 299.8

2-86 3-66 4-86 3-86 6-86 T-36 ¥-B% 9-88 10-88 11-04 12-84 1-B7 2-37 3-87 <87 3-¥7 &-¥T T1-¥T7 B-47
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INDUSTRIAL PRODUCTIONX
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1977=100 SEASONALLY ADJUSTED 1977=100
135 j135
£131.2
130 P 1130
v0.61 ;7
125 ] A\ i
+6.62 V.h/‘/ W 25
120 120
115 3.7 } IS
+0. 97 q
+16. 47
110 F 1o
-/3.52'\
105 16 7\ 7. 9% A\ 105
100 = 100
95
3 Tey s § % T3 g | 5|
. RN N N . . . . . .
3 vy ¥ 3§ & y ¢ § 5
oo b PR N S S b3 bl i,
1979 1980 1981 1982 1983 1984 1985 1986 1987
¥ REVISED FROM 198S.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: SEPTEMBER PREL 1MINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS

INDUSTRTIAL PROOUCTION®

£ One: £
TERMINAL INITIAL MONTH 1977 = 100
MONTH
2-86 3-86 4-86 5-86 6-86 7T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87
3-86 -14.3 123.9
4-86 -3.8 8.0 124.7
5-86 =3.8 2.0 -3.8 12443
6-86 -3.3 0e6 =249 -1.9 1241
1-86 -1.3 202 0.3 2e4 7.0 124.8
8-86 -1.0 1.9 0.5 1.9 3.9 1.0 124.9
9-86 ~le4 1.0 -0.4 0.5 1.3 <~le4 -3.8 124.5
10-86 =0e2 1.9 1.0 1.9 2.9 1.6 1.9 6.0 12543
11-86 0.2 262 led 243 3.1 242 2.6 5.9 3.9 125.7
12-86 1.2 3.1 245 3.5 hebh 3.9 4.6 Te6 7.4 1140 126.8
1-87 0.6 242 1«6 2.3 2.9 243 245 402 249 2.4 =545 126.2
2-87 1.3 248 2.3 3.0 3.6 362 3.6 Sel 4o 45 lo4 8.9 127.1
3-817 leo4 2.8 24 3.0 3.6 3.1 3.5 47 4o1 4o1 1.9 5.8 249 127.4
4-87 1.3 246 242 2.7 3.2 248 3.0 4.0 3.4 3.3 lo4 3.9 lo& 0.0 127.4
5-87 1.7 3.0 2.6 3.1 3.6 3.3 3.5 4.5 4.0 4.0 2.7 4.8 3.5 3.8 7.8 128.2
6-87 2.1 3.3 3.0 3.6 4.0 3.8 4.0 5.0 4e6 4.7 3.7 Se6 4.8 Seb 8.3 8.8 129.1
1-87 249 4.0 3.8 4.3 4.8 446 5.0 5.9 5.7 5.9 Se2 7.1 6.7 Te7 10.4 118 14.9 130.6
8-87 249 4.0 3.8 4.3 4.7 4e6 4.9 Se7 55 Se? 540 6.6 662 6.9 8.7 9.0 9.2 3.7 131.0P
9-87 2.8 3.9 3.7 hel 446 hed 4e 6 Sed Sel 53 4.7 640 56 6.1 7.3 Te2 6.7 2.8 1.8 131.2P
2-86 3-86 a-86 5-86 6-86 71-86 B-86 9-86 10-86 11-86 12-88 1-87 2-87 3-87 *-87 B5-¥7 &-BY T7-87 B-87 — -

SREVISED FROM 1985

TRITTAL RONTH

P— PRELTMINARY

PREPARED BY FEDERAL RESERVE BARK UF ST. LOUTS
OCTOBER 16+ 1987
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PERSONAL

INCOME

RAT10 SCALE MONTHLY TOTALS AT ANNUAL RATES RAT!I0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.2 4.2
4.0 4.0
3.8 Cﬁ§ 3.8
L”3.7836
3.6 *;2/; 3.6
3.4 ?ﬁ// 3.4
3.2 A 3.2
+9. 37
3.0 O 3.0
2.8 v 37 1V 2.8
2.6 /'/ 2.6
+/J‘;/
2.4 2.4
+5. 37,
2.2 S 2.2
12, 02
¢.0 T3S S T T 510
3 N 5 N N
7 Y § 3 3 3
|8 4 4 4 4 4 s
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: SEPTEMBER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
- PERSONAL INCOME
. COMPQUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
LISl S A INITIAL MONTH OOLLARS
MOCETH ANNUAL RATES
Jone  3-RB&4  4-Be S-86 6-RB6 T-86 B-86 =86 19-86 11-86 12-86 1-8T 2-81 3-87 4-87 5-87 6-87 7T-87 8-81
__3-8b__ 645 39482.1
4=85__ lleld 1%l 3952548
5-46 Te4 1.8 Qe 3952549
6-86 5.7 Sel Ne & NeR 3952841
7-R06 Sefy Sel 1.7 2.5 4e2 395403
3-86 S5er 42 243 3.1 4¢3 beb 3955249
9-456 Sel SN B 3.6 465 4o7 Sef 31567.5
10-36 Sef) 47 3.9 345 443 403 442 304 3¢5775
11-R6 44 4] 3.2 3.7 463 4¢3 403 3.9 ek 395903
12-7386 Sel St 37 43 449 5S¢0 Se2 562 6ol T.9 39613.0
1-87_ 5.3 5.2 Gef 445 5.1 5.2 5.4 5.5 5e2 7.1 643 356315
2-871 [ 5.9 540 545 bl 6ol 6.8 Te1l B.1 93 10.1 13.9 3967142
3-87 5.8 SeB 449 Sed 569 60l bok be 6 Te3 B¢ 0 8.0 8.9 4ol 396834
4=-237 5.9 Se8 S0 55 5.9 bel Geh 65 T.1 Teb Ts6 8.0 Sel -4 3,701.9
5-87 Sety 5e5 4B S el 5.6 SeT 549 660 Gel 6.7 65 645 4ol 4e2 2¢2 3,708.5
6=-87 54k Se3 4e6 449 S5e3 Sek Se5 546 58 6.0 Se7 Se6 3.6 3e5 262 262 35715.3
7-87 5e5 5ol 4eB Sel 565 Seb Se7 SeT 6.0 b2 6e0 5«9 4oty 4ok 3.9 4.7 Te3 3473742
8-87 Seb G485 449 542 Seb Se7 S48 Sefl bel 643 61 Sel 4.8 4.9 4.6 Se5 7ol 1.0 3475842
9-87 5e7 Se Sel Sek 548 569 6.0 6ol 6.3 6.5 603 63 Se3 55 Sed be2 Teb Te7 8e4 3,783.6P
2-B6 3-86 4-B6 S-R& 6-86 T-86 B-86 9~-86 10-86 11-86 12~-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87

INTTIAL MONTH

P= PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUTS

QCTOBER 264

1987

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



RETAIL SALES

RAT!10 SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
145 145
140 140
135 /“ 135
130 57 130
125 P/JA\J /;4;8 125
120 /\/\/ 120
115 J 115
110 110
105 */0.;‘/ f/‘l‘/ 105
100 /\, 100
N 95
+0. 37 f
90 A 90
wz.zﬁ\,\/‘/w
85 85
80 80
N
75 %/J -10.5% 75
> N
70 v¥ > b N ~ 70
ﬂu,« 79 Q 3 g 3 3 g
65 '4 } t ! [
1979 1980 198! 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: AUGUST, SEPTEMBER ADYANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST.

Louis

RETAIL SALES

CON €
TERMINAL INITIAL MONTH MILLIONS OF
HONTH DOLLARS
2-86 3-86 4~86 5-86 6-86 1T-86 8-86 9-86 10-86 11-86 12-86 1~87 2~87 3I-87 4-87 S-87 6-87 1T-87 8-081
3-86 -3.3 1174259
4-86 2.7 9e1 1184113
5-86 6eT7 1241 1561 119,507
6-86 5.2 8.2 T8 1.0 119+60%
7-86 6.0 8.5 8.3 5.0 9.1 1204478
8-86 Te2 9.4 9% Te7 1142 1343 121738
9-86 178 2162 2348 2601 35.8 S51.5 102.7 1294118
10-86 5.8 T.2 69 5¢3 b4 5.6 1«9 —48.8 1229121
11-86 4T Se1 5.2 3.7 4.2 3.0 =042 =30.0 -4.3 , 1214678
12-86 1063 119 12¢3 11,9 13.8 14e8 18,2 =-%.,6 30,2 7T7.1 1274613
1-87 0.9 1ed4 005 —162 =1+5 =3¢l =61 =22.%5 ~11.1 -14.3 -58,6 1184579
2-87 Se7 645 6.3 Seb Se9 SeS 4e2 -8.8 Seb 8.8 ~14.7 7TS5.7 124,280
3-87 5.5 643 640 Sel 5.6 Se2 401 <=6.9 4.9 Teh ~9.1 34.6 3.1 1244593
4=-87 5.3 6.0 Se8 5.0 5.4 5.0 4.0 -5.5 4.7 6.6 =641 23.3 3.3 3.6 1244960
5-87 4.9 5.5 Se3 4.5 4.0 4eb Jeh =449 3.9 5¢3 -5.1 16.8 1.9 13 =0.9 1244867
6-87 5.5 6ol 5.9 5.2 5.6 Se3 4% -2.9 S5e2 606 =2.0 16.4 5.0 S.6 606 1448 1269307
1-87 Se6 642 640 Seb Se7 5.5 4.8 -1.9 Sed 6.7 =07 14.8 5.5 6.1 6.9 11.0 Teb 127,061
8-87 6% Tel 7.0 645 69  6e7 6.2 0.1 Te1 8.4 2.0 159 8.2 9¢2 107 149 14.9 22.9 1294267P
9-87 5.9  bo4 643 SeB 6.1 5.9 5¢3 ~0.3 549 T.0 1e2 1302 643 6.8 7.8 946 8.0 8e3 =46 128,4760E
2-86 3-86 4-86 3-86 6-86 T-86 8-86 9-86 10-86 11-66 12-66 1-8Y 2-87 3-87 &-871 S5-81 &-87 71-B7 B-B7
ITNTTYAL HONTH
P~ PRELININARY
E= ESTIMATED
PREPARED BY FEDERAL RESERVE BARK UF ST. LUUTS
OCTOBER 15, 1987

Digitized for FRASER
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HOURLY COMPENSATION, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES QF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QUARTER
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-836 3-86 4-86 1-87

4-82 boh 1583
1-83 4ol 3.8 159.8
2-83 346 302 245 160.8
3-83 3.1 2.6 2.0 1.5 161.4
4-83 306 343 3.2 3.5 8.6 163.6
1-84 369 3e8 3.8 4.2 5.5 5.5 165.8
2-84 3e7 346 3.5 3B 4.6 4.1 2.7 16649
3-84 3e8 3.7 3.7 3.9 4.5 4.2 3.5 4.4 168.7
4-84 3.8 3.7 3.7 3.9 4.4 4.l 3.6 4. 3.8 . 170.3
1-85 3¢9 349 3.9 4l 45 443 4.0 4.4 44 5.0 172.4
2-85 400 4.0 440 442 446 4u4 4e2  heb6  4eT  Sel 5.2 17446
3-85% 4.2 4. 402  heh 4T 4.6 4.5 4,8 4.9 5.3 S.4  S.6 177.0
4-85 403 8e2 443 4.5 448 4.7 446 4,9  S.0 5.3 Se4 5.5 5.3 179.3
1-86 402 842 4e2  hed  446 4.5 heh 446 KT 4.9 4.8 AT 4.2 3.2 180.7
2-86 [ YS! 4ol 803 445 heh 4.3 4.5 4eS  Keb 4.5 hes 3.9 3.3 3.4 182.2
3-86 41 400  4e0 §e2  hebh  he3 442 4.3 43 4ok 4.3 4.1 3.7 3.2 3.2 3.l 163.6
4-86 4.0 4.0 4.0 441 4¢3 4e2 4l 4.2 442  4e3 4.2 4.0 3.7 3.3 3.3 3.3 3.5 185.2
1-87 3.9 3.8 3.8 3.9 4.1 4.0 3.9 4.0 309 349 3.8 3.6 3.3 249 2.8 246 2.4 1.3 185.8
2-87 3.8 3.8 3.8 3¢9 40 349 348 349 349 349 348 3.6 343 3.0 2.9 248 27 2.3 3.3 187.3

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-88 4&-86 1-87
INTTTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LUOUTS
AUGUST 31, 1987

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QUARTER
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3I-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 3.2 101.0
1-83 3.4 3.6 1019
2-83 4.3 448 6.0 103.4
3-83 2.8 206 242 =1a5 103.0
4-83 2.8 2.7 244 0+6 2.7 103.7
1-84 3.2 3.2 3.1 2.2 4.1 55 105.1
2-84 3.0 3.0 249 201 304 3.7 1.9 10546
3-84 246 245 2e3 1.6 2+4 243 0.8 =0.4 105.5
4-84 245 24 242 1.6 242 2.1 1.0 0.6 1e5 105.9
1-85% 2.5 24 242 1.7 243 242 le3 1.1 1.9 2.3 10645
2~-85 2e5 24 243 1.8 2.3 242 l.6 1.5 22 2.5 2.7 107.2
3-85 2.6 245 2eh 240 245 245 2.0 2.0 2.6 249 32 3.8 108.2
4-85 243 22 2.1 1.7 2.1 20 1.5 le4 1.8 1.9 1.6 1¢3 -lol 107.9
1-86 2.6 25 244 2.1 25 244 2.1 2.1 245 27 2.8 2.9 244 6ol 109.5
2-86 2.4 24 2.3 2.0 243 243 1.9 1.9 23 2e4 2e4 243 1.9 3.4 0.7 109.7
3-86 243 242 241 1.8 2el 240 1e7 1.7 1e9 2.0 1.9 1.8 le3 2e1 0e2 =046 109+6
4-86 241 241 240 1.7 1.9 1.9 1.5 1.5 1.7 1.7 1.7 1+5 1.0 le6 O0el =062 0.0 109.6
1-87 240 240 1.9 1.6 1.8 1.7 loé leé 1«6 le6 1.5 1.3 0.9 1.3 0.2 0.0 0e2 0.4 109.7
2-817 2.0 1.9 1.8 1.6 1.8 1e7 led 1.4 1.5 1.5 le6 1.3 0.9 1+3 Qo4 0.3 0.5 0.7 le1 110.0

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-86¢ 3-84 4-84 1-85 7-8% 3-85 4-8%5 1-86 2-8& 3-86 &-8& 1-87

INITTAL QUARTER

PREPARED BY FEDERAL RCSERVE BANK UF ST. LUUTS
AUGUST 31, 1987

Digitized for FRASER 10
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RATIO SCALE
18977=100 SEASONALLY ADJUSTED 1977=100
220 220
1 ]
200 {? t 200
X %
180 2. 51 180
: ! | 0 ] :no 2
160 #8892 m—— “liso
UNIT LABOR COSTS 140

*7
140 =
120 ]

[V I | —" e 240
o //
Ml‘l.‘ﬁ E K/ A XA 4 ‘k 220
o 1 L~ 4]
388 i 200
v3. 87 /.’1“ N
180 180
»7. 87 ”””—"-_————
160 o et 160
//K OURL.
140 /’,’} COMRENSAT 0N 140
P X /a4
120 T - /
145
ST 408 7Y R RV ) %
Lo L (S S
199 ] 125
4
+3. 01 [
w217 R e G 110.0
105 — 1 i 105
—] j OUTPUT PER HOUR
-1.51] rr oF AL TSR SN
85 85
? : 3 X 3 3
{ § 3 { { §
N
3 2 3 2 2 2
65 L 4 } 4 4 4 65
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED
LATEST DATA PLOTTED: 2MD QUARTER
PREPARED OY FEDERAL RESERYE BANK OF 8T7. LOUIS
UNIT LABOR COSTSe BUSINESS SECTOR
COMPOUNDED ANNUAL RATES QOF CHANGE
TERMI NAL INSTIAL QUARTER 1977=100
QUARTER
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-B4 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87
§-82 1.5 156.8
1-83 0.8 040 156.8
2-83 =0e6 =167 =3.3 155.5
3-83 0.3 =041 =0.l 3.1 15647
4-83 0.8 Q0.6 0.8 2.8 26 157.7
1-84 0.7 0e¢5 0.6 2.0 1.4 0.3 157.8
2~84& 0.7 0e5 Oeb 1e6 1e1 Oe b 0.5 158.0
3-84 le2 lel 1.3 2e3 2.0 1.9 2.7 4.9 159.9
4-84 1.3 1e3 1.4 2e3 2el 2.0 25 3.6 23 160.8
1-85 1.4 led 1.6 2e3 262 2e1 246 3.3 25 2.8 161.9
2=-85 1.5 1.5 1.7 263 22 2el 245 3.0 24 25 262 162.8
3-8% 16 le6 17 243 262 2.1 2e4 248 23 23 2.1 240 163.6
4-8%5 1.9 1.9 2e¢1 267 246 26 3.0 3.4 3.1 3.3 3.5 4ol 663 16601
1-86 1.6 leb6 le7 262 2.1 240 243 2+% 2.1 2e1 1.9 1.8 le?7 =246 165.0
2-86 le7 1.7 1.8 242 262 2.1 243 2e6 242 242 2.1 2.1 201 0.1 2.9 16642
3-86 1.8 1.8 1.9 2.3 22 202 204 246 2¢3 2e4 243 2.3 2eh le1 3.1 3.2 167.5
4-86 1.9 149 2.0 204 2.4 243 2.9 2.7 25 245 245 2¢5 246 1.7 3.2 .4 3e6 169.0
1-87 1.8 1.8 2.0 2.3 203 262 204 246 2e3 23 2.3 23 243 leb 2.7 246 243 1.0 169+ 4
2-87 1.8 1.8 1.9 2.3 242 262 204 2.5 23 2.3 262 242 23 le6 245 24 262 lod 1.9 170.2
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4&-84 1-85 2-85 3-85 4-8S5 1-86 2-86 3-86 4-86 1-37
TNTTTAL QUARTER
PREPARED BY FEDERAL RESERVE BARK OF ST. LOUIS
AUGUST 31, 1987
Digitized for FRASER 11
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GROSS NATIONAL PRODUCT IN CURRENT OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS oF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
4~82 1=83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-83 2-85 3-85 4-8%5 1-86 2-86 3-86 4-86 1-87 2-87
1-83 6.8 3426548
2-83 9.9 13.0 3936744
3-83 9.7 11e2  9e4 3044349
4=-83 10.4 11.6 10.9 12.4 39545.8
1-84 11064 1245 1244 13.9 15.4 3067449
2-84 109 118 115 1242 12+1 8.9 3,75442
3-84 1042 1048 10.3 10e6 10.0 T.4 5.8 3480749
4=-84 95 9.9  G.h 9.4 8.6 6.5 5.3 4eT 398518
1-85 9.3 9.6 9.1 9.0 8ok 6eT 6.0 6.0  Tob 3092101
2-8% 8.9 9.1 Be6  Be5  Te9 645 5.8 5.8 6.k 5.5 34973.6
3-85 BeT 8.9 B45 Be3  TeB 606 61  6el 646 643 Tl 4904240
4-85 BeS Be7 842 Bel Teb 65 6.l 662 646 603 6.7 643 4910404
1-86 8.4 8.5 8.1 BeO  TeS 606 643 6,3 65 6.5 648 6.1 1.0 491T4e4
2-86 8.0 8.1 ToT  Teb  Tel 662 5¢9 569  6el 5.9 6.0 5.6 5.3 3¢6 4921146
3-86 Te9  Te9  TeS5  Toh  T.0  6e1 Se8 5.8 540 5.8 5.8  S5e5 5.3  4e4h 5.3 4926509
4-86 Te5  Te5  Tel TeO 645 5B  5¢5  Seh 5.5 542 5.2  4eB  4eS 3,6 3.7 2.1 4928801
1-87 Teb  Teb  Te2 Tal 60T 600  SeT 5T 5.9 5.7 5.7 545  5¢3 4.9 5.3  S.3  B.6 4937747
2-81 Te5  TeS  TeZ Te0 62T 660 5B 58 569  5¢T  5¢8 566 5¢5  5¢2 545 5.6  T1+5 643 4044501
3-87 Toh  Teh  Tol  ToO 606 640 548 508 5.9 548 5,8 5.7 546 53 5.7  S.8  Te0 662 642 4951240

4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 ?-86 3-86 4-86 1-87 2-B87

TRTTTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK UF ST. LUOUTS
OCTOBER 23, 1987

GROSS NATIONAL PROOUCT IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

8ILLIONS OF
TERMINAY INITIAL QUARTER DOLLARS
QUARTER [}
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4=-84 1-85 2-85 3-8%5 4=-85 1-86 2-86 3-86 4-86 1-87 2-87

1-83 3.5 3418646
2-83 6.4 943 3925843
3-83 6.3  Te1 640 3430644
4-83 6e5 Te5 6.7 T3 3436541
1-84 Te3 Be3 8.0 9.0 1047 3945107
2-84 To0  Tel  Toh  TeB8  Bs1 5.5 3449840
3-84 6ok 6.9 6ok 6.5 6.2  4e0 2.6 3952046
4-84 5.8 6.1 5¢6 5.5  S.1 3.2 2.1 1.7 39535462
1-8% Se6 58  5e3 5.2  4eB  3eh 2.7 2.8 3.8 3¢568.7
2-85 5.2  Seh 449 4.8 &b 3ol 2,5 2.5 3.0 2.1 345871
3-85 Sel  %e3  4e8  4eT 4.3 343 2,8 2,9 3.3 3.1 4.1 346230
4-85% 4.9 5e1 4.7 4.5 442 3.3 2.9 3.0 3.3 3.1 3,6 3,1 3465049
1-86 5,0  Sel  4el 446 4o 3.5 3,2 3.3 3.7 346 42 ko2  Se4 3+698.8
2-86 4e7  4eT  4heh 442 3.9 342 249 3.0 342 3.0 3.3 3.0 3.0 0.6 3970447
3-86 bk &S 41 4.0 3,7 3.0 2.7 249 209 248 249 246 245 1.0 1.4 3+718.0
4-86 402 403 4e0 348 3.5 2.9 206 246  2e7 246 247 244 262 1a2 le5 1eS 3973148
1-87 4.3 443 4.0 308 346 3.0 248 2eB 209 248 249 24T 206 2.0 2.6 249 ek 3+77242
2-817 402 802 349 3aT 3.5 340 248 2.8 29 248 249 24T 246 261 2.4 248 ek 245 3¢79%.3

3-87 401 402 3.9 3.8 3.5 3.0 2.8 2e9 3.0 249 3.0 2.8 248 24 2.7 3.0 3.6 3e2 3.8 3¢831.2

4-82 1-83 2-83 3-83 4-83 1-84 7-8¢C 3-84 4-84 1-0%5 2-8%5 3-8% 4-3% 1-8¢ -3¢ 3I-B% &-%¢ 1-87 Z-®7

TRITTAL QUARTEK

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUTS
OCTOBER 23, 1987

Digitized for FRASER 12
http://fraser.stlouisfed.org/
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
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LATEST DATA PLOTTED:
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3RD QUARTER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.

13

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER10DS INDICATED.

LOUIS



GENERAL PRICE INDEX*
RATI0 SCALE RATIO SCALE
1982=100 1982=100
125 7 7 7 12S
® ? 3§ )
120 | : : 120
T8 3 =
115 3 g 2’ ‘/N.B s
*"‘V/'
110 //’///,,' 110
105 // 105
f5.W
100 ///, 100
+8.W
95 35
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+/0.07
85 ///z 85
+8. 71% N N X Y
50 Y <%
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~
5 N H ]
75 4 4 4 S [
1979 1980 1981 1982 1983 1984 1985 1986 1987
®AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IND!CATED.
LATEST DATA PLOTTED: 3RD QUARTER PREL ININARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
CONPOUNDED AMNUAL BRATES OF CHANGE
TJERMINAL INITIAL GQUARTER 1982 = 100
QUARTER
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3I-84 4-84 ]-85 2-85 3I-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 3.2 102.5
2-83 342 3.2 103.3
3-83 3.3 3.3 3.8 10442
4-83 3.6 3.8 4ol ALT 105.4
1-84 3¢8 3.9 462 4e5 442 10645
2-84 3.6 3.7 3.9 4.0 3.6 3.0 107.3
3-84 3.6 3T 348 348 3,6 3.2 34 108.2
4-84 305  3e6 346 3.7 3.4 341 3.2 3.0 109.0
1-85 3.5 365 346 3.6 3.4 3,2 342 3.2 33 109.9
2-85 3.5 305 3.6 346 3.4 342  3e3 342 343 3.3 110.8
3-8% 3.4 3¢5 3.5 3.5 3.3 342 3.2 3.1 3.2 3.1 2.9 111.6
4-8S 3.4 3e4 3.4 3.4 3.3 3.1 3.1 3.1 3.1 3.0 2,9 2.9 1124
1-86 3.3 3.3 3.3 3.3 3.1 3.0 209 249 249 2T 2.5 243 1.8 112.9
2-86 3.2 3.2 3.2 3.2 3.1 3.0 209 249 29 28 246 2.5 23 2.9 113.7
3-86 3.3 363 343 343 341 3.0 3,0 3.0 340 2.9 2.8 2.8 2.7 3.2 3.6 114.7
4-86 3.1 3.1 3.1 3.1 2.9 248 2.8 2.7 20T 2.6 2.5 244 242 2.4 2.1 0.7 114.9
1-87 3.2 362  3e2 3.1 300 2¢9 249 249  2e8 2.8 2.7 2T 246 248 2.8 2.5 4.2 11641
2-87 302 302 362 342 3el 3.0 3.0 249 249 249 248 248 2.8 3.0 3.0 2.8 3.9 3.5 117.1
3-87 301 3el  3el  3e1l 340 29 249 249 209 268 248 24T 26T 29 249 24T  3e4 2.9 2.4 117.8
4-82 1-83 2-83 3-83 &-83 1-84 2-84 3-04 4-84 1-85 2-85 3-8%5 -85 1-86 2-86 3-8& 4-85 1-87 2-87
TRYTTAL QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
OCTOBER 23, 1987

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

14



PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANMUAL RATES OF CHANGE

STLLIORS OF
s tairis gt AL
4-8% 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-04 1-85 2-8% I-85 4-95 1-86 2-86 3I-86 4-86 1-87 2-87
1-83 S.7 2914646
2-83 93 13.0 2+213.0
3-83 9.3 11l.1 93 2926248
4-83 9.4 10.6 9.5 9.7 29315.8
1-84 9.1 10.0 9.0 8.9 8.1 293611
2-84 9.2 1040 9e2 9e2 8.9 9.8 29417.0
3-84 8.7 9e2 8.5 8.3 ) T.7 5.6 2945043
4-84 8e5 8.9 8¢3 8.1 T.7 Te5 [ X% Te2 2949344
1-8% 8.6 9.0 8.4 8.3 8.0 8.0 Teh 8.3 9.4 29549.9
2-8% 8.6 8.9 Bebd 8.3 8.1 841 Te7 8.3 8+9 8.4 2960240
3-85 8.7 940 8e 6 BeS 8.4 8.4 8.1 8.8 9.3 9¢3 10.1 296654
4-85 Be 4 8.7 8e3 8e2 8.0 840 Te7 8.1 8.3 T+9 Te7 Se3 2970041
1-86 8.2 Beb 840 T.9 T.7 T.7 Teob Te1 7.8 Tob 7.0 55 5.7 2+737.9
2-86 Te9 8.1 TeT Teb Tot Te3 T.0 Te2 Te2 67 63 Se1 4.9 4ol 29765.8
3-86 8.1 8.3 Te9 T.8 Te7 Teb Te4 T.6 1.7 Te4 Te2 6ok 6e8 Ted 10,7 2983761
4-86 Te8 Te9 Teb Te5 Te3 Te2 6.9 Tel Tel 6e7 be5 Se8 S5e9 549 6e8 3.1 2+858.6
1-87 Te6 T.8 Teb Te3 7.1 7.0 6e8 6.9 68 65 6e3 546 Se7 Se7 6.2 4.0 5.0 2+893.8
2-87 Te6 Te7 Teb Te3 Ta1 7.0 68 6.9 69 66 Seb 5.0 549 6.0 Se4 5.0 6.0 7.1 2994367
3-87 T+6 T8 1.5 T3 Te2 Tel 6e9 T.0 7.0 6.8 6.6 6e2 6e3 6.4 6.8 Se9 6.8 7.7 Be4 3,003.7

%-82 1-83 2-83 3-83 #-83 1-84 2-84 3-8+ 4-84 1-85 2-85 3-85 4-0% 1-86 2-86 3-86 4-8& 1-87 Z-87

INTYTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUTS
OCTOBER 23, 1987

PERSONAL CONSURPTION EXPENODITURES IN 1982 DOLLARS
COMPOUNDED ANMNUAL RATES Of CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

4-82 1-63 2-83 3-83 4-63 ]1-84 2-84 3-84 4-84 }-85 2-85 3-85 4-85 ]|-86 2-86 3-86 4-86 1-87 2-81

1-93 3.0 2109442
2-83 55 8.0 2+13%.1
3-83 Se4 6.7 Se3 2+163.0
4-83 S.4 6.3  S.4 5.5 2+191.9
1-84& Sel S5eb6 48 46 3.7 2921201
2-084 S5e3 $.8 Se2 Sel Sel (. XX] 2924607
3-84 4.0 Sel 46 4o 4.0 401 1.9 2925743
4-84 4.8 S0 4% 443 4o1 4.2 3.1 4.3 292811
1-8% 4.9 Se1 47 4.6 4.4 LX) 4.0 51 5¢9 29314.1
2-85 4.8 Se0 4e & 4.5 hob 4.5 4.0 4.7 Se0 4.0 2+337.0
3-85% 540 5.2 4.9 448 4T 4.9 4.6 5.3 S.6  S.4 6.9 2037641
4-85 4.7 4.8 4.5 L XX} 403 4ol 4.0 bob 45 4.0 4.0 1e2 2¢383,2
1-86 807 848 4.5 heh 4.3 heh 4ol 8.5 4.5 Al 4.2 2.8 4.5 20409.7
2-86 46 4e7 4e5 hob 4.3 4.3 4.1 44 heb 4.1 4e2 3.3 443 4ol 2e434,.3
3-86 4808 4.9 4eT 846 he6  4eb  Ash 4.8 4.8 4.7 4.8 4.3 5.3 S.T T3 204775
4-86 405 4.6 4eh 443 4.2 403 4.0 4¢3 443 440 4ol 3.5 4ol 3.9 3.8 0.5 2048045
1-87 402 403 4.0 349 3.8 3.8 346 348 3,7 34%  3e4 248 3ol 2.7 243 =01 =047 20475.9
2-87 S0l hel 3.9 348 3.7 3eT 345 346 345 3e3 342 2.7 249 246 242 045 0e6 1.9 24487.5

3-81 4.1 4.2 3.9 3.9 3.8 3.8 3.6 3.7 3.6 e 34 29 3.2 29 27 16 240 3.3 408 2951740

4-82 1-83 2-83 3-83 4-87 T-84 284 3-8%7 +-8% 1-8%5 2-83 3-¥% 4-8%3 1-8¢ 2-8¢ 3-8 4-8% 1-8T 2-87
TRITTAT QUARTER

PREPARED BY FEDEWAL KESTAVE BANK OF SV. LOUTS —
OCYOBER 23, 1987
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GROSS "'l‘lﬁ DORESTIC INVESTMENT IN CURRENT OOLLARS
ONPOUNDED AMNUAL RATES OF CHANGE

BILLIONS OF
TERNINAL IMITIAL QUARTER COLLARS
QUARTER ANNUAL RATES
__4~82 |-83 2-83 3-83 4-83 1-84 2-84 3-04 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 19.6 428.3
2-83  38.1 %9.5 481.3
3-83  37.% &7.2 3%5.9 519.7
4-83 41,6 49.8 45.1 54,9 579.8
1-84  4T7.0 5448 $3.3 62.8 71.0 663.0
2-84 38.0 42.0 38.0 38,7 31.2 0.7 66442
3-84 32.5 34.8 30.3 29,0 2143 2.2 3.7 67043
A-84  2Tel 2842 23e7 21e3 14¢1 =042 =0.7 -5.0 661.8
1-85 2148  22¢1 17+5 14.7 8.0 =3.7 =S.1 =-9.2 =-13.3 638.6
2-85 2002 2002 1641 13e5  TeT =1e8 -2+4% ~4¢3 -4.0 6.3 64844
3-8% 1669 1666 1246 10,0  4¢7 =35 =-4.3 =642 =646 =3.1 =11.7 628.6
4-85 1607 1604 1268 1065 5.9 =lel =1e¢3 =23 =17 2.6 0.7 14.9 65048
1-86 1701 1669 1366 1166 Te6 145 146 143 246 Te0 Te3 18.2 2146 683.4
2-86  15.6 1543 1242 1042 645  lel 1ol 008  1e8  Sel 4.8 10.9 9.0 =243 679.4
3-86 1306 1342 1062 843 449 =0e1 =042 =07 =0ol 2e3 1.5 Sel 241 =6.5 -10.5 660.8
4=86 127 1242 95 Te6 4o& =042 =0e2 =07 =0el 19 142 4.0 leé =4.5 =5.6 =-0.4 66042
1-87 1304 13e]l 105 8.9 6.0  1e8  1e9 1.7 25  4e7 45 Teh 6.0 2.4 4.0 12.2 2643 699.9
2-87 1207 1266 99 B4 Se6 148 149  1oT 2.4 4¢3 4.1 6.6 5.2 242 3.4 8.5 13.3 1.6 702.6
3-87 1168 11e4  9al  Te6 540  lo#  1e5 13 169 345 342 5¢3  4¢0 1e3 2.0 Se& Ted =-1.0 -3.4 696.5
4-82 1-83 2-83 3-83 &-83 1-B84& 2-8&4 3-8& 4-84 1-85 2-8% 3-8%5 a-85 1-86 2-86 3-86 &-85 I-87 2-87
TNYTTAU QUARTER
PREPARED BY FEDERAL KESERVE BARK OF 3v. LOUIS
OCTOBER 23, 1987
GROSS PRIVATE OOMESTIC INVESTRENT IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERHINAL INITIAL QUARTER OOLLARS
QUARTER ANNUAL RATES
4~82 1-83 2-83 3-83 4-83 -84 2-84 3I-84 4-84 ]1-85 2-8%5 3I-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87
1-83 19,1 427.1
2-83 41,9 68.9 486.9
3-83 39.5 51.0 3%5.0 524.8
4=83 41,2 49.4 40.5 46,3 $77.2
1-84  45.8 53.4 48.6 55.9 6640 65542
2-846 37.4 4l.4 3%5.2 35.3 30.1 2.0 65844
3=84 32,0 3442 28+2 2646 20e6 2.8 346 66442
4-84  26.6 2Te8 21e9 19.5 13,6 0Oel =0e8 =5.0 6557
185 21e4  21eT 160l 1342 TS5 =3.5 =%5.3 =9.4 -13+6 632.1
2-85 20.1 2002 1%.2 1246 Te8 =142 =149 =3,7 =3.0 8.9 645.7
3-8% 1666 1643 1146 940 445 =3e3 -4e3 <642 =6.6 =248 =-13.2 623.2
4-8% 1663 1601l 1148 945 5.6 =140 =145 =2.5 <149 244 =0.7 13,5 643.3
1-86 167 1604 1206 10e6  Te2 1e%5  led 140 263 64T 640 17.1 20.8 6Thed
2-86  14.9 1446 11.0 9.0 5.9 0e7 045 0ol 10 4¢2 3¢l  9¢2 Tel =S.1 663.6
3-86 12,9 1245 9.0 7.1 401l =006 =009 =145 =09 1le4 =0.1 3¢5 0.4 ~8.5 -1l1.8 645.0
4=86 11.5 110 TeT7  Se8 3,0 =led =1e7 =23 =1.9 =0e1 =15 1.0 =1e9 =-8.5 -10.1 =8.4 631.0
1-87 124 1240 90  Te3 448  0e8  0e7 065 1ol 3¢l 243 Sel 345 ~0.4 1.2 8.5 208.5 671.8
2-87 117 1163 8¢5  65e9 4.5 049  0e8 045 1ol 249 2¢1  4e6  3el =0e1 1.2 6.0 14.0 1lel 673.7
3-87 1142 10e8 8¢0 606 4¢3  0e9  0e8 066  Tel 248 241 442 2e9 0e2 143 49 %7 14 1.7 676.%
4=82 1-83 2-83 3-33 4-83 1-3% 2-8% 3-3% &-3% 1-8% 2-8% 3-0% 4-3% 1-8¢ 2-8% 3-86 &-86 I-87 Z-87
— INTTYAU QOARTEX
0
OCTORER 23, 1987
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COVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
COMPOUNDED ANMUAL RATES OF CHANGE

BILLYORS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER A
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-8%5 3-85 4=85 1-86 2-86 3-86 4-86 1-87 2-87

1-83 ~242 6681
2-83 1.0 443 67502
3-83 1.8 3.8 3.3 68067
4-83 0.6 le6 003 =27 67601
1-84 2.9 403 42 47 1246 696.5
2-84 63 8.0 9e0 10s9 18.% 2406 735.8
3-84 6.2 Te1 B8ak 9.7 léhel 1449 6.0 T46.6
4-84 67 8.0 8.6 9.7 13.1 13¢2 8.0 9.9 T64.5
1-85 T.1 8.3 8.9 99 1246 1246 8.8 10.3 10.7 784.1
2-85% T.3 8e& 8.9 9¢7 119 11l.8 848 9.7 Yo b 8.6 800.5
3-85 8.1 962 98 106 127 127 10.4 11,5 12.1 12.8 1T7.1 832.8
4~85 8.5 9+5 100 10a8 126 1266 10e7 1167 1201 12.6 14,6 1201 857.0
1-86 T4 8.2 8.6 9.1 10.5 1043 Be b 8.8 8.5 8.0 7.8 3.4 =4heb 846.9
2-86 Te6 8.4 807 9e2 10.5 10.2 8eb6 8.9 8.8 8o 8¢3 SeS 244 9.9 86T.2
3-86 Teb 8.1 Be 4 8.9 10.0 9.7 8e2 8.5 8.3 Te9 Te7 Se5 3.4 Teb Se3 8785
4-86 T.2 T.8 841 8.5 9.4 9.2 Te7 7.9 TeT T3 7.0 Sel Jeb 6e3 4.5 3.6 886.3
1-87 T.0 Teb T8 8.2 9.1 8.8 Teb Teb 7.3 69 6.7 5.0 o6 Se8 4.5 401 4.5 896.2
2-87 Te2 Te7 8.0 8.3 9.1 Be8 Teb T.8 Te6 Te2 7.0 Se7 4e6 6o 58 Se9 Te.1 9.7 917.1
3-87 Te2 Te7 Te9 8e2 9«0 8e7 Teb TeT TeS Te2 Tel Se9 5.0 607 6e1 63 Te2 8.5 Te3 933.5

4~8Z 1-83 2-83 3-83 4-83 1-84 2-84 3-34 4-83% 1-65 2-8% 3-8% 4-8% 1-846 2-8% 3-8% 4-8% 1-87 2-87

TNTTTAL QUARTER

PREPARED BY FEOERAL RESERVE BANK UF ST. LUOUTS
CCTOBER 23, 1987

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER ° OOLLARS
QUARTER A

4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-8T7 2-87
1-83 5ok 649.2
2-83 =248 lel 650.9
3-83 -1e3 leé 1.7 653.6
4=-83 =2e7 =“lekh =247 -6o8 64242
1-84 -0.9 Veb Oeh =0.2 609 653.0
2-84 240 3.8 4.5 $e5 1262 1767 680.2
3-84 201 3.6 4ol 4o T 8.9 9.9 246 684.5
4-84 245 3.8 443 4.8 T.9 8e3 3.9 Se2 693.2
1-85 249 4e1 405 50 Teb Tel 4.8 Seb 6.0 T703.4
2-85 3.1 402 406 S0 Tel Te2 4.7 Sek Se% Se0 T12.1
3-8% 4e2 Sel Se8 663 8.3 8.6 6.8 Te9 848 10.3 15.7 138.6
4-8% 4.5 56 640 6.5 843 8.5 Tol 8,0 8e7 9.6 1240 Bek 753.7
1-86 3% 443 47 Se0 6e3 603 4.7 Sel Sel 4.9 4,8 -0.3 =-8,3 737.6
2-86 3.8 4.6 4.9 562 605 be 4 Sel Se5 Se% Se& S5e5 2.4 =046 T.8 T51.6
3-86 3.7 4.5 4.8 5.0 662 601 4.9 Se2 5¢2 Se0 Se0 245 0e6 Seb 3.0 T157.2
4-86 4.0 47 S.0 Se2 6e3 603 Se2 S5e5 Se% Sek Se% 3.6 2e4 6.2 Sed T.9 T71.8
1-87 Jeb 440 42 LXX] Se3d Se2 401 4.3 401 3.9 3.8 1.9 0.6 3.0 led 0.6 =602 7596
2~87 3.4 4.0 402 443 52 Se1l 4e1 42 4e1 3.9 3.8 262 lel 3.1 2.0 1e7 =1.3 3.8 T6647
3-87 35 4.0 4e2 4eb Se2 5.0 4o1 4.2 402 40 3.9 2% le6 3e4 2.5 2ok 0.6 4.2 4.7 T75.5

4-82 1-83 2-83 3-83 4-83 1-84 737 3-8¢ 4-8s% 1-83 2-85 3-B% 4-8% 1-8% 2-88 3-85 &#-85 I-87 2Z2-87

TRYTTAL QUARTEKR
PREPARED BY FEDERAL RESERVE BARK UF sSV. LOUIS
OCTOBER 23,4 1987
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
MPQUNDED ANNUAL RATES OF CHA

(o]
BICCIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-~84 1-85 2-8%5 3-85 4-85 1-86 2-86 3I-86 4-86 1-87 2-87
1-83 4.8 2934547
2-83 6.8 847 29395.4
3-83 T+3 8.5 842 20443.2
4-83 9+1 105 1le4 14.6 2052749
1-84 100 1143 12.2 14.3 14.0 2+611.8
2-84 9.1 10.0 10.3 11.0 9.3 48 2964208
3-84 8.9 9.6 9.8 101 8.7 602 7.5 2969101
4-84 8.5 940 9.1 9.2 Te9 640 606  Se7 2972846
1-8S 8.1 8.5 8.5 8.5 T.3 Se8 6e1 S5e4 50 2976242
2-85 8.6 9.0 940 942 8.3 7.2 7.8 749 9.0 13,1 2984844
3-85% T.8 8.1 8.0 8.0 7.0 5.9 6e1 5.8 SeB 642 =042 2484742
4-85% 7.8 8ol 840 8.0 Te2 643 6e5 6o 645 T.0 4.1 8.6 2990646
1-86 Te9 8.1 8e1 8.1 Tok 666 6.8 667 69 T4 5¢5 8.5 8.4 2996640
2-86 7.9 8.1 841 8.0 Teb 6T 649 649 7.1 7.5 6.1 8.3 8.1 7.8 3502244
3-86 7.5 7.7 Teb 7.5 69 62 64 643 663 646 5.3 6.7 6.1 4.9 2.1 39038.2
4-86 Te2 Tok 7.3 T2 6.6 59 6ol 5.9 549  6al 4.9 6.0 5¢3 4.3 2.6 3.1 350616
1-87 7.3 Tek Teb T.3 6.8 602 6e3 642 6e2 bok 5.5 6.4 6.0 S 4.6 Se9 8.7 39125.9
2-817 6.9 7.0 6.9 6.8 603  Sa1 5.8 5.7  SeT ST 48  Se6 5.1 4ot 3.6 4.1 heb6 046 3,130.6
3-87 7.0 7.1 7.0 6.9 o4 5.9 640 59 5.9 6.0 542 549 5¢5 Sel 4.5  S.l 58 4ot 8.3 3,193.5

4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 a-84 [1-85 2-85 3-8% 4-8% 1-886 2-86 3-86 4-836 1-8T7 2Z-87

TNITTAL QUARTER

PREPARED BY FEDERAL RESERVE BARK UF SV, LOUTS
OCTOBER 23, 1987

DISPOSABLE PERSONAL INCOME IN 1982 OOLLARS
COMPQUNOED ANNUAL RATES QF CHANGE

BYCCIORS OF
TERMINAL INITIAL QUARTER OOLLARS
QUARTER )

4-82 1=-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87

1-83 2.2 2028844
2-83 3.1 440 29311.1
3-83 3.5 4el  4e3 2033544
4-83 S.1 641 7.2 10.2 2939247
1-84 6.0 6.9  Te9 9.8 9.4 294469
2-84 $.2 5.8 643  Te0 S.4  1leb 2945646
3-84 540 55 548 6e2 468  2¢T 3.7 244792
4-84 47 Sel 543 5.5 443 2.7 343 2.8 2949643
1-85% Goh 4eT  4e8 448 3.8 2.4 2T 2.2  1e7 2450648
2-85% 4.8  Sel 542  S5e3 4.6 3.6 441 4,3  S.0 8.5 29558.4
3-8% 4e0 402  hed 443 3eh 2.5 2.6 2.4 2.2 2.5 =31 2953842
4-8% bl 402 403 403 3.5 2T 2.9 2.8 2.8 3.1 0.6  4eh 2956545
1-86 4e3 805 405 446 349  3e3 3.5 3.5 3.6 4ol 2,7 5.8 7.2 2+61045
2-86 4.6 4eT 448 4.8 403 3.8 4ol 4el 4.3 4.9 4.0 6e5 TS  T.8 2966042
3-86 4.2 443 4.3 4,3 3.8 3.3 3.5 3.4 3¢5 3.9 3.0 4.5 4.6 3.3 -1.0 246532
4-86 3.9 4ol 4el 4.0 346 3.0 342  3el 3.2 ek 25  3eT 3.6 2.4 =-0.3 0.5 2965647
1-87 3¢9 4e0 4.0 4,0 3.5 340 34l 3el 341 343 246 346 3.4 2.5 0e7  1e6 o1 2067446
2-87 Jeh 305 3eh  3eh 2.9  2e4 245 2% 2e3 244 1ol 2.4 21 lel <0.6 =0.4 =08 <-4.3 2064505

3-87 3.5 3.5 3.5 3.5 3.0 246 2.7 246 246 2.6 240 2.7 244 le7 0eS 0+9 1.0 Oe1 4o 2067601

4-82 1-83 2-83 3-83 4-83 ]-84 2-84 3-84 4-84 1-83 2-8% 3-3% 4-8% 1-8¢ 2-3% 3-86 &-85 I-8T 2Z2-B7

TRITTAL QUARTER

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUTS
OCTOBER 23, 1987
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CORPORATE PROFITS AFTER TAXESS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
3-82 4-~82 1-83 2-83 3-83 4-83 1-84 2-84 3-64 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4&-86 1-87
4-82 -10.7 104.3
1-83 602 2644 110.6
2-83 24,7 4T.3 Tl.7 12646
3-83  3l.4  49.5 62+5 53.9 141.0
4=83 2601 37.5 4le4 28.3  T.0 143.4
184 2644 35,5 37.9 28.2 17.0 27.9 15245
2-84 21,7 2841 28e4 19.4 9.8 11.2 =-3.4 151.2
3284 14.8 190 178 9.2 043 =149 =1440 -23,5 1414
4-84 1243 155 1440 6.5 =1,0 =2.9 -11+5 =152 =-6.1 139.2
1-85 548  TeB 5.7 =lo4 =8.4 =11.2 -1940 =23.6 -23.6 -37,.8 123.6
2-85 506  Teh 55 =07 =6.7 =848 1448 =1T7+5 =15.3 -19.6 3.9 124.8
3-85 605  Be2 646  lel =h.1 =56 =10.2 =11.5 =843 =9,0 10.1 16,7 129.7
4-85 Te2  BeB  Te3 244 =2o1 =342 =Te0 =Te6 —4s0 =3.4 11.8 16,0 15.3 13444
1-86 3e5 466 340 =1.T7 =640 =Te3 -1140 =120 =9+9 =107 =242 =-4.1 =13.1 =34.5 120.9
2-86 3.6 4e7 36l =lel =5,0 =642 =943 =10.1 =840 =8e3 =048 =2,0 =75 -1Te2 4.7 12243
3-86 Se0 6ol  4e8 049 =246 =345 ~—6el —6.4 4.0 =3.7 3.5 3.4 Ok —4e1 16,0 28.5 13042
4-86 Seh 645 503 1eb =1eb =242 ~heb 4.7 =244 -1e9 4.7 4.9 2.6 =0.3 14e7 20.0 1242 134.0
1-87 402 Sel 349 045 =245 =342 =54 =5.6 =346 =3e3 242 149 =0e4& =342 6.7 Teh =-1+8 -l4ol 129.0
2-817 409 508 4eT 1.5 =1e3 148 =348 =3,8 <-1.8 <-lo4 3.8 3,8 2.1 0.0 8.9 100 44 0e7 18.2 134.5
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* NATIOMAL INCOME BASIS
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HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1984-87:II will be published in the July 1987

Survey of Current Business and 1983 in the July 1986 Survey of
Current Business. Estimates for NIPA series for 1929-82 are

published in The National Income and Product Accounts of the United
States, 1929-82: Statistical Tables.

For further information and prices, write to the Natiomnal
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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SOURCE:

U.S.DEPARTMENT OF COMMERCE

XBEGINNING IN 1982, INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
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