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The growing U.S. trade deficit in this decade has prompted both concern and confusion. The nation’s net exports (exports 
minus imports, national income and product accounts basis) have fallen from $32.1 billion in 1980 to —$117.4 billion 
in the first three quarters of 1987, as exports rose from $351 billion to only $415.7 billion and imports climbed from 
$318.9 billion to $533.1 billion. One theory about these developments is that the United States has become less competitive 
in world trade, so that its exporting and import-competing industries have shrunk. According to this view, U.S. production 
of tradeable goods such as manufacturing and agricultural output has been depressed by these trade developments. A 
contrasting view is that the growth of world trade has declined, while that of U.S. tradeable goods output has risen. In 
the latter view, this output was purchased by domestic instead of foreign buyers.

The table below assesses these views using growth rates for the periods 1970-80 and 1980-86, the latest data available. 
As the table shows, the growth of world trade—the real value of imports for about 150 member countries of the International 
Monetary Fund—slowed in the 1980s after growing rapidly in the 1970s. For the two major U.S. tradeable goods sectors— 
agriculture (including forestry and fisheries) and manufacturing—output growth accelerated during 1980-86; both substantially 
outpaced overall U.S. output growth and world import volume. While not shown in the table, manufacturing output growth 
slowed sharply, to less than a 2 percent rate, in Germany, France, Italy and Canada during 1980-86; in each country, 
manufacturing growth was slower than real GNP growth. Manufacturing output growth accelerated in the United Kingdom 
in the 1980s, but only at a 0.8 percent rate, slower than real output growth. These data suggest that the rise in the trade 
deficit has been accompanied by a rise in U.S. competitiveness.

Annual Growth Rates of World Trade and U.S. Output Measures

1980-86
1970-80

World trade 
(real imports,
1980 prices)

3.2%
5.4

Real GNP 
(1982 prices)

2.6%
2.8

Agricultural 
output 

(1982 prices)

4 .7%
1.0

Manufacturing 
output 

(1982 prices)

3.4 %
2.8
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t o t a l  c i v i l i a n  e m p l o y m e n t  
COMPOUNDED ANNUAL RATES Of CHANCE

IN IT IA L  MONTH THOUSANDS
MONTH

2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87
OF PEASCW5

3-86 2 .8 108*607

4-86 2 .3 1 .8 108*969

5—86 2 .3 2 .0 2 .2 109*165

6-86 2 .9 3 .0 3 .6 5 .0 109*613

7-86 3 .0 3 .0 3 .4 4 .0 3 .0 109*887

8-86 2 .8 2 .8 3.1 3 .3 2 .0 110*067

9-86 2 .3 2 .2 2 .3 2 .3 1 .4 0 .5 - 0 .9 109*987

0
 

«01o 2 .3 2 .2 2 .3 2 .3 1 .1 0 .7 2 .3 110*192

11-86 2 .3 2 .2 2 .3 2 .3 1 .8 1.5 1.3 2 .5  2 .6 110*432

12-86 2 .3 2 .2 2 .3 2 .3 1.6 I  • 6 2 .4  2 .4 2 .3 110*637

1-87 2 .5 2 .4 2 .5 2 .5 2.1 2.1 2 .8  3 .0 3 .2 4 .1 111*011

2-87 2 .6 2 .6 2 .7 2 .7 2 .4 2 .3 2 .4 3.1  3 .3 3 .5 4 .1 4 .1 111*382

3-87 2 .4 2 .4 2.4 2 .4 2.1 2 .0 2 .0 2 .5  2 .6 2 .6 2 .7 1 .9 •01 111*368

4-87 2 .6 2 .6 2 .6 2 .7 2 .4 2 .4 2 .4 2 .9  3 .0 3.1 3 .3 3 .0 2 .5 5 .1 111*835

5-87 2 .9 2 .9 2 .9 3 .0 2 .8 2 .8 2 .9 3 .4  3 .5 3 .7 4 .0 3 .9 3.9 6 .0 6 . 8 112*447

6-87 2 .5 2 .5 2 .6 2 .6 2 .4 2 .4 2 .4 2 .8  2 .8 2 .8 2 .9 2 .7 2 .4 3 .2 2 .3 - 2 .0 112*257

7-87 2 .7 2 .7 2 .7 2 .8 2 .6 2 .6 3 .0  3.1 3.1 3 .3 3.1 2 .9 3 .7 3 .2 1.5 5.1 112*727

8-87 2 .8 2 .8 2 .8 2 .9 2 .7 2 .7 2 .7 3.1  3 .2 3.2 3 .3 3 .2 3.1 3 .7 3 .4 2 .3 4 .5 3 .8 113*081

9-87 2 .4 2 .4 2 .5 2 .5 2 .3 2.2 2 .3 2 .5  2 .6 2 .5 2 .6 2 .4 2.1 2 .5 2 .0 0 .9 1 .8 0 .2 - 3 .2 112*772

2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3—87 4 -a? 5-67 6-87 7-67 8-87

M ffrAftEO 6V F E 5 E K IL  RESERVE BANK OF " S I .  LO U IS  
OCTOBER 2* 1987__________  ______  ________________

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL IN IT IA L  MONTH THOUSANOS
MONTH

2-86 3-86 4-86 5-86 6-86 7-86 6-86 9-86 10-66 11-66 12-86 1-87 2-67 3-67 4-6 7 5-87 6-87 7-87 8-87
o r  PERSONS

3-86 1 .2 99*013

4-86 2.1 2 .9 99*252

5-86 1 .9 2 .3 1 .7 99*389

6-86 1 .2 1 .3 - 0 .8 99*323

7-86 1 .7 1 .8 1.4 1 .3 3 .4 99*601

8-86 1 .7 1 .8 1.6 1 .6 2 .7 2.1 99*772

9-86 2 .0 2 .1 1.9 2 .9 2 .7 3 .3 100*039

10-86 2 .0 2 .1 1 .9 2 .7 2 .5 2 .7 2.1 100*209

11-86 2 .0 2 .1 2 .7 2 .5 2 .6 2 .3 2 .5 100*415

12-86 2 .0 2 .1 2 .0 2 .5 2 .3 2 .4 2 .1 2 .2 1 .8 100*567

1-87 2 .2 2 .3 2 .3 2 .8 2 .7 2 .8 2 .7 2 .9 3 .0 4 .3 100*919

2-87 2 .3 2 .4 2 .8 2 .7 2 .8 2 .7 2 .8 3 .0 3 .5 2 .8 101*150

3-87 2 .3 2 .3 2 .7 2 .6 2 .7 2 .6 2 .7 2 .8 3 .1 2 .5 2 .1 101*329

4-67 2 .3 2 .4 2 .4 2 .4 2 .8 2 .7 2 .8 2 .7 2 .6 2 .9 3 .1 2 .7 2 .7 3 .2 101*598

5-87 2 .3 2 .3 2 .3 2 .3 2 .6 2 .5 2 .6 2 .6 2 .6 2 .7 2 .4 2 .2 2 .3 1 .3 101*706

6-87 2 .2 2 .3 2 .2 2 .3 2 .5 2 .4 2 .5 2 .4 2 .4 2 .5 2 .2 2 .0 1 .9 1 .3 1.3 101*616

7-87 2 .3 2 .3 2 .3 2 .6 2 .5 2 .6 2 .5 2 .6 2*6 2 .7 2 .4 2 .3 2 .4 2 .1 2 .5 3 .T 102*126

8-87 2 .3 2 .3 2 .3 2 .3 2 .5 2 .5 2 .5 2 .4 2 .5 2 .5 2 .6 2 .3 2 .2 2 .3 2 .0 2 .3 2 .7 1 .8 102*278P

9-87 2 .2 2 .3 2 .2 2 .5 2 .4 2 .4 2 .4 2 .4 2 .4 2 .5 2 .2 2 .1 2.1 1 .9 2.1 2 .3 1 .7 1 .6 102*410P

2-86 3-66 4—66 5-66 6-66 7-66 6-66 9-66 10-66 11-66 12-66 1-67 ¿-67 3-67 4-67 5-67 6-67 7-67 8-67

P- PRELIM INARY

"M EEA ftSD  BV fC B E ir a n r e S C lV E  BAHK OF S T .  LO U IS  
OCTOftgR 2» 1987__________________________
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R A T I O  SCALE  
M I L L I O N S  OF P E R S ONS

EMPLOYMENT

SEASONALLY  ADJ USTED

R A T I O  SCALE  
M I L L  I ONS OF P E RS O NS  
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BEGINNING JANUARY 1986, TOTAL EMPLOYMENT DATA INCORPORATE NE1 PROCEDURES FOR ESTIMATING 
MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0 .3X .

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt SEPTEMBER PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PR IC E  INOEX FOR ALL URBAN CONSUMERS, SEASONALLY AOJUSTEO
_______________________ COMPOUNDED ANNUAL RATES Of CHANCE--------------------

TERMINAL________________________________________________________________________ IN IT IA L  MONTH__________________________________________________________________________1967-100
MONTH

2-86 3-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 T—87 8-87

3-86 -4 .7 326.5

4-86 -4 .0 - 3 .3 325.6

5-86 -1 .7 - 0 .2 3 .0 326.4

6—86 0 .0 1 .6 4 .1 5 .3 327.8

7-86 0.1 1 .3 2 .9 2 .8 0 .4 327.9

8-86 0 .4 1 .4 2 .6 2 .5 1 .1 1 .8 328.4

9-86 0 .8 1 .8 2 .8 2 .8 3 .7 329.4

10-86 1 .0 1 .8 2 .7 2 .7 2 .6 3 .0 2 .2 330.0

11-86 1.2 2 .0 2*8 2 .7 2 .7 3 .0 2 .9 330.8

V CD O' 1.3 2 .0 2 .7 2 .6 2 .6 2 .8 2 .6 2 .2 331.4

1-87 1.9 2 .6 3 .3 3 .3 3.1 3 .5 3 .8 3 .9 4 .4 5 .2 8 .3 333.6

2-87 2.2 2 . 8 3.5 3 .5 3 .3 3 .7 4 .1 4 .1 4 .6 5 .2 6 .7 5 .2 335.0

3-87 2 .4 3 .0 3 .6 3.7 3 .5 3 .9 4 .2 4 .3 4 .7 5 .2 6 .2 5 .1  5 .1 336.4

V—87 2 .6 3 .2 3 .8 3 .8 3 .7 4 .1 4 .4 4 .5 4 .8 5 .2 6 .0 5 .3  5 .3 5 .5 337.9

5-87 2 .7 3 .3 3 .8 3 .9 3 .7 4.1 4 .3 4 .4 4 .7 5 .0 5 .6 4 .9  4*9 4 .7 4 .0 339.0

6-87 2 . 8 3 .3 3 .8 3 .9 3 .8 4 .1 4 .3 4 .4 4 .7 4 .9 5 .4 4 .8  4 .7 4 .6 4 .2 4 .3 340.2

7-87 2 . 8 3 .3 3 .8 3 .8 3 .7 4 .2 4 .2 4 .5 4 .7 5 .0 4 .5  4*4 4 .2 3 .7 3 .6 2 .9 341.0

8-87 3.0 3.5 3 .9 4 .0 3 .9 4.1 4 .3 4 .4 4 .6 4 .8 5 .1 4 .7  4 .6 4 .5 4 .2 4 .3 4 .3 5 .8 342.6

9-87 2 .9 3 .4 3 .8 3 .8 3 .7 4 .2 4 .2 4 .4 4 .5 4 .8 4 .3  4 .2 4 .1 3 .8 3 .8 3 .6 3 .9 2.1 343.2

2-86 3-86 4—86 5-86 6—86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87

IN ITIAL HflNTH

?ffifrA**iTBV F « « A L  ACSCAVE BANK OF ST. LOUIS 
OCTOBER 23» 1987__________________________________________

PRODUCER PR IC E  INDEX» F IN IS H ED  GOODS - SEASONALLY ADJUSTED* 
_______________________________________________________________________COMPOUNDED ANNUAL RATES OF CHANGE_________________________________________________________________________

TERMINAL________________________________________________________________________ IN IT IA L  MONTH ______________________________________________________________________ 1967 » 100
MONTH

2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87

3-86 -10.2 288.9

4-86 -8 .1 -6 .1 287.4

5-86 -3 .7 - 0 .2 6 .0 288.6

6-86 -2.1 0 .7 4 .2 2 .5 289 .4

7-86 -3 .5 - 1 .8 -0 .3 - 3 .3 — 8 .8 287.2

8-86 -2 .2 - 0 .5 0 .9 - 0 .7 —2 . 3 4 .7 288.3

9-86 -1 .4 0 .1 1.4 0 .3 - 0 .4 4 .0 3.4 289.1

10-86 -0 .7 0 .7 1 .9 1.1 4.1 3 .8 4 .2 290.1

11-86 -0 .6 0 .7 1.7 1 .0 3 .2 2 .7 0 .4 290.2

12-86 —0 .5 0 .7 1.6 1 .0 2 .7 2.2 1 .8 0 .6 0 .8 290.4

1-87 0.1 1 .2 2 .0 1 .5 1 .4 3 .2 2 .9 2 .7 2 .2 3 .1  5 .5 291.7

2-87 0.1 1.1 1 .9 1 .4 1 .3 2 .8 2 .5 1 .9 2 .4  3 .1 0 .8 291.9

3-87 0 .6 1 .6 2 .3 2 .0 1 .9 3 .3 3.1 3.1 2 .8 3 .5  4 .3 3 .8  6 .8 293.5

4-87 l . l 2 .0 2 .7 2 .4 3 .7 3 .6 3 .6 3 .5 4 .1  4 .9 4 .7  6 .8 6 .7 295.1

5-87 1.2 2 .0 2 .7 2 .4 2 .4 3 .6 3 .4 3 .4 3 .3 3 .8  4 .4 4 .2  5 .3 4 .6 2 .5 295 .7

6-87 1.4 2 .2 2 .8 2 .6 2 .6 3 .7 3 .6 3 .6 3 .5 4 .0  4 .5 4 .3  5 .2 4 .7 3 .7 5 .0 296.9

f-®•r* 1 .4 2 .2 2 .8 2 .5 2 .5 3 .6 3 .4 3 .5 3 .4 3 .7  4 .2 3 .9  4 .6 4 .0 3 .2 3 .5 2 .0 297 .4

8-87 1.3 2 .1 2 .6 2 .4 2 .4 3 .3 3 .2 3 .1 3 .0 3 .3  3 .6 3 .4  3 .8 3 .2 2 .4 2 .3 1 .0 0 .0 2 97.4

9-87 1.5 2 .2 2 .7 2 .5 2 .5 3 .3 3.1 3 .4  3 .6 3*4 3 .8 3 .3 2 .6 2 .7 1 .9 1 .8 3 .7 298 .3

2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 4-87 6-87 T-#7 §-«7

♦DATA FOR FOUR MONTHS ACO R EV ISEO  TO REFLEC T LATE REPORTING

IH ^ A A W  h i « D » flr* iS E *V E T F A *«  OF ST. LOUIS 
OCTOBER 16» 1987_________________________________
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R A T I O  S C A LE  P R I C E S  R AT I O  SCAL E

CONSUHt* PR IC E  INDEX IS  FOR ALL URBAN CONSUMERS ( C r i- U ) ,
CP I-U  DATA BEG INNING 1993 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMCOIHERSHIP COSTS. 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIO D S INDICATED.

LATEST DATA PLOTTEDt SEPTEMBER

PREPARED BY FED E JU L RESERVE BAN« Of ST . LO U IS

r a t i o  s c a l e  P R O D U C E R  P R I C E S  r a t i o  s c a l e

1967-100 SEASONALLY ADJUSTED 1967-100

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIO DS INDICATED.
LATEST DATA PLOTTED: SEPTEMBER

PREPARED IY  FEDERAL RESERVE BANK OF ST . LO U IS

5Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I f ftWIttAL________________________________________________ INITIAL WQNTH_________________________________________________________________________ 1967_-_100

PRODUCER PR IC E  IN D ET , F IN IS H ED  CONSUMER FOODS - SEASONALLY ADJUSTED*
______________________________________________________________________ COMPOUNDED ANNUAL RATES Of CHANCE_______,_________________________________________________________________

MONTH
2-86 3-86 4-86 5-86 6-86 7-86 8-06 9-86 10-86 11-86 12-86 1-8? 2-81 3-87 4—87 5-87 6-87 -4 1 at 8-87

3-86 2.2 270.5

4-86 3 .8 5 .5 271.7

5-86 8.4 1 1 .6 18.1 275.5

6-86 6 .7 0 .2 9 .6 1 .0 275.9

7-86 8 .7 10.4 12.1 9 .3 1 7 .3 279.6

8-86 10.2 11.9 13.6 12.1 17.7 18.1 283.5

9-86 8 .6 9 .7 10.6 8 .7 11.2 8 .2 - 0 .8 283.3

10-86 9 .0 10.0 10.7 9 .3 11.3 9 .3 5 .2 11.6 285.9

11-86 7 .6 8 .3 8 .7 7 .2 0 .4 2 .6 4 .3 -2 .5 285.3

12-86 6 .3 6 .7 6 .9 5 .3 6 .0 3 .8 0 .5 1 .0 - 3 .9 - 5 .3 284.0

1-87 3 .6 3 .8 3 .6 1 .9 1 .9 - 0 .4 -3 .0 - 4 .5 - 9 .3 -12 .5 -19 .2 279.0

2-87 3.3 3 .4 3.1 1 .6 1 .6 - 0 .5 - 3 .3 -3 .8 - 7 .3 - 8 .8 -10 .5 - 0 .9 278.8

3—87 3.1 3 .2 3 .0 1 .6 1 .3 -0 .3 - 2 .6 - 2 .9 - 5 .6 - 6 .4 - 6 .7 0 .2 1.3 279.1

4-87 4.1 4 .3 4 .2 3 .0 3.1 1 .7 - 0 .2 -0 .1 - 1 .9 -1 .8 - 0 .9 6 .0 9 .6 18.6 283.1

5-87 5 .1 5 .3 5 .3 4 .2 4 .5 3 .3 1 .7 2.1 0 .8 1 .3 2 .7 9 .1 12.6 18.7 18.8 287.2

6-87 5.1 5 .3 5.3 4 .4 4 .6 2 .2 2 .5 1 .4 2 .0 3 .3 8 .5 10.9 14.3 12.2 6 .0 288 .6

7-87 4 .4 4 .5 4 .5 3 .6 3 .7 1.3 1 .6 0 .5 0 .9 1*8 5 .8 7 .2 8 .7 5 .6 - 0 .4 - 6 .5 287.0

8-87 3.3 3 .3 3 .2 2 .3 2 .3 1.2 - 0 .1 0 .0 - l . l - 0 .9 —0 . 4 2 .7 3 .3 3 .6 0 .2 - 5 .3 -1 0 .5 - 14 .4 283.3

9-87 3 .0 3 .9 3 .8 3 .0 3 .0 2«-1 0 .9 1.1 0 .2 0 .5 1.1 4 .0 4 .7 5 .3 2 .8 -0 .8 - 3 .0 - 1 .2 14.0 286.4

2-06 3-86 4-06 5-06 6-86 7-86 0-86 9-86 10-86 11-86 V O 1-07 2-37 3-8t 4-87 5-87 6-87 7-87 8-07

INITIAL MONTH
♦DATA FOR FOUR MONTHS AGO R EV ISED  TO REFLECT LATE REPORT IN€

p*E*A*£6 6 t FEOEAAL AESEAVE BANK OF ST. LOUIS 
OCTOBER 16, 1 9 8 7 ____________________________________

PRODUCER PRICE INDEX* FIN ISHED GOOOS, EXCLUOINC FOOOS - SEASONALLY ADJUSTED*
_______________________________________________ LflflfQUNPEP AHHUAL RAT« Of CHAttiE________________________________________________
1EM1NAL________________________________________________ IM ITIAL. ffOWlij_________________________________________________ l^ T  ■ 100
MONTH

2-06 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-07 7-87 8-87

3-86 -14 .0 292.7

4—86 -11.7 - 9 .4 290.3

5-86 -7 .2 - 3 .6 2 .5 290.9

6—06 -4 .9 - 1 .6 2 .5 2 .5 291.5

7-06 -7 .4 - 5 .6 -4 .3 - 7 .6 -16 .7 287.1

8-86 -6.1 - 4 .5 -3 .2 - 5 .0 - 8 .5 0 .4 287.2

9-86 -4 .6 - 2 .9 - 1 .6 - 2 .6 - 4 .2 2 .7 5 .1 288.4

10-06 -3 .8 - 2 .3 -1 .0 - 1 .7 - 2 .8 2 .4 3.4 1.7 288.8

11-86 -3 .2 -1 .7 -0 .6 - l . l - 1 .8 2 .3 3.0 1 .9 2 .1 289.3

12-06 -2 .6 -1 .3 -0 .2 - 0 .6 - l . l 2*4 2 .8 2.1 2 .3  2 .5 289.9

1-07 -1.1 0 .3 1 .3 1.1 4 .4 5 .3 5 .3 6 .5  8 .8 15.5 293.4

2-07 -0 .9 0 .4 1.4 1 .3 1 .2 4 .6 4 .6 5 .3  6 .4 8 .3 1 .6 293.8

3-07 -0 .2 1.1 2.1 2.1 2 .0 4*6 5 .2 5 .3 6 .0  7 .0 8 .5 5 .2 8 .9 295.9

4-07 0.1 1 .2 2 .2 2.1 2 .1 4 .4 4 .9 4 .9 5 .5  6 .2 7 .1 4 .4 5 .9 2 .9 296.6

5-07 -0.1 0 .9 1.8 1 .7 1 .6 3 .7 4.1 3 .9 4 .3  4 .6 5 .0 2 .6 2 .9 0 .0 - 2 .8 295.9

6-07 0 .2 1 .2 2 .0 2 .0 1 .9 3 .8 4 .2 4 .0 4 .3  4 .7 5 .0 3 .1 3 .4 1 .6 1 .0 5 .0 297.1

7-07 0 .5 1 .4 2 .2 2 .2 2 .2 3 .9 4 .2 4 .1 4 .4  4 .7 5 .0 3 .4 3 .7 2 .5 2 .3 5 .0 5 .0 298.3

8-87 0 .7 1 .7 2.4 2 .4 2 .4 4 .4 4 .3 4 .5  4 .8 5 .1 3 .7 4 .1 3 .1 3 .2 5 .2 5 .4 5 .8 299.7

9-07 0 .7 1 .6 2 .3 2 .3 2 .3 3 .8 4 .0 4 .0 4 .2  4 .4 4 .6 3 .3 3 .5 2 .7 2 .6 4 .0 3 .7 3 .1 0 .4 299.8

2-86 3—86 4-86 5-86 6-86 7-86 8-86 9-86 10—86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-17

♦OATA FOR FOUR MONTHS AGO REVISCO TO REFLECT LATE REPORTING

TffEFAREO BY FEDERAL RESERVE "BANK OF I T.  LOUIS 
OCTOBER 16« 1987____________________________
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I N D U ST R IA L  PRODUCT I ON*
R A T I O  S C A L E  R A T I O  S C A L E
1977-100 seasonally  ADJUSTED 1977-100

1979 1980 1981 1982 1983 1984 1985 1986 1987
*  REVISED FROM 1985.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: SEPTEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IND USTRIA L H tO O U C TlO ff*
COHeOUttOEP ANNUAL RATES O f CHAMCE

TERMINAL IN IT IA L  MONTH 1977 * 100
MONTH

2-86 3-86 4—86 5-86 6—86 7-86 8-86 9-86 10—86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 7-87 8-87

3-86 - 14.3 123.9

4-86 -3 .8 8 .0 124.7

5-86 -3 .8 2 .0 - 3 .8 124.3

6-86 - 3 .3 0 .6 -2 .9 - 1 .9 124.1

7-86 -1 .3 2 .2 0 .3 2 .4 7 .0 124.8

8-86 -1 .0 1 .9 0 .5 1 .9 3 .9 1 .0 124.9

9-86 -1 .4 1 .0 —0 .4 0 .5 1 .3 - 1 .4 - 3 .8 124.5

10-86 -0 .2 1 .9 1.0 1 .9 2 .9 1 .6 1.9 8 .0 125.3

11-86 0 .2 2 .2 1 .4 2 .3 3.1 2 .2 2 .6 5 .9 3 .9 125.7

12-86 1 .2 3.1 2 .5 3 .5 4 .4 3 .9 4 .6 7 .6 7 .4 11.0 126.8

1-87 0 .6 2 .2 1.6 2 .3 2 .9 2 .3 2 .5 4 .2 2 .9 2 .4 - 5 .5 126.2

2-87 1.3 2 .8 2 .3 3 .0 3 .6 3 .2 3 .6 5.1 4 .4 4 .5 1 .4 8 .9 127.1

3-87 1.4 2 .8 2 .4 3 .0 3 .6 3.1 3.5 4 .7 4.1 4 .1 1.9 5 .8 2 .9 127.4

4-87 1.3 2 .6 2 .2 2 .7 3 .2 2 .8 3 .0 4 .0 3 .4 3 .3 1.4 3 .9 1.4 0 .0 127.4

5-87 1 .7 3 .0 2 .6 3.1 3 .6 3.3 3 .5 4 .5 4 .0 4 .0 2 .7 4 .8 3 .5 3 .8 7 .8 128.2

6-87 2.1 3 .3 3 .0 3 .6 4 .0 3 .8 4 .0 5 .0 4*6 4 .T 3 .7 5 .6 4 .8 5 .4 8 .3 8 .8 129.1

7-87 2 .9 4 .0 3 .8 4 .3 4 .8 4 .6 5 .0 5 .9 5 .7 5 .9 5 .2 7 .1 6 .7 7 .7 10.4 11.8 14.9 130.6

8-87 2 .9 4 .0 3.8 4 .3 4 .7 4 .6 4 .9 5 .7 5 .5 5 .7 5 .0 6 .6 6 .2 6 .9 8 .7 9 .0 9 .2  3 .7 131.0P

9-87 2*8 3 .9  3*7 4*1 4 .6  4 .4  4 .6  5 .4  5 .1  5 .3  4 .7  6 .0  5 .6  6 .1  7 .3  7 .2  6 .7  2 .8  ___ 1.8  131 .2P

2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-Ö6 1Ö-Ö6 11-06 l2 - *6 1-87 2-87 3—87 4-87 5-87 6-87 7-87 8-*87

«R EV ISED  FROM 1985
IN IT IA L  MONTH

p- p r e l im in a r y

PREPARED BY 
OCTOBER 16*

FEDERAL RESERVE BANK 
19B7

OF S I .  LOUIS

7Digitized for FRASER 
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PERSONAL INCOME
R A T I O  S CA L E  MONTHLY TOTALS AT ANNUAL RATES  R A T I O  SCALE
T R I L L I O N S  OF D O L L A R S  S EASONALLY  ADJ USTED T R I L L I O N S  OF D OL L A R S

4. 2

4.0

3 .8

3 .6

3.4

3.2

3.0

2.8

2.6

2.4

2 .2

2.0 

1 . 8
1979 1980 1981 1982 1983 1984 1985 1986 1987

SOURCE: U.S. DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: SEPTEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME 
COMPOUNDED ANNUAL RATES QF CHANGE

_ J  r: 9. MJL.W AJ I N I T I A L  MONTH

BILL IO N S  OF 
DOLLARS

MONTH
2-86 3-86 4-86 5-86 6-86 7-06 8-86 9-86 10-86 11-86 12-86 1-87 2-07 3-87 4-87 5-87 6-87 7-07 0-07

ANNUAL RATES

3-86 6 . 5 3 , 4 0 2 .1

4-86 11.2 16.1 3 , 5 2 5 .0

5-86 7 . 4 7. 8 0*0 3 » 5 25 .9

6-86 5 . 7 5 . 4 0 . 4 0 . 8 3 , 5 2 0 . 1

7-86 5.4 5.  1 1 . 7 2 . 5 4 . 2 3 , 5 4 0 . 3

3-86 5 . 2 4 . 9 2 ♦ 3 3.1 4*3 4 . 4 3 , 5 5 2 . 9

9-86 5. 2 5 . 0 2 . 9 3 . 6 4 . 5 4 . 7 5 . 0 3 , 5 6 7 . 5

10-86 5 . 0 4 . 7 3 . 0 3 . 5 4 . 3 4 . 3 4 . 2 3 . 4 3 , 5 7 7 . 5

11-86 4 . 9 4-7 3.  2 3 . 7 4*3  ̂» 3 4 . 3 3 . 9 4*4 3 , 5 9 0 . 3

12-86 5 . 2 5 . 0 3.  7 4 . 3 4 . 9 5 . 0 5. 2 5 . 2 6 . 1  7 . 9 3 , 6 1 3 . 0

1-87 5. 3 5 . 2 4 . 0 4 . 5 5.  1 5 . 2 5 . 4 5 . 5 6 . 2  7 .1  6 . 3 3 , 6 3 1 . 5

2-87 6 . 0 5 . 9 5 . 0 5 . 5 6 .  1 6 . 4 6 . 8 7.1 8.1 9 . 3  10 . 1 1 3 .9 3 , 6 7 1 . 2

3-87 5.8 5 . 8 4 . 9 5 . 4 5 . 9 6.  1 6 .4 6 . 6 7 . 3  8 . 0  8 . 0 8 .9 4 . 1 3 , 6 0 3 . 4

4-87 5 . 9 5.  8 5 . 0 5 . 5 5 . 9 6. 1 6 . 4 6 . 5 7.1 7 . 6  7 . 6 8 . 0 5 .1 6 .2 3 , 7 0 1 . 9

5-87 5 . 6 5 . 5 4 . 8 5 . 2 5 . 6 5 . 7 5 .9 6 . 0 6 . 4  6 . 7  6 . 5 6 . 5 4 .1 4 . 2  2 .2 3 , 7 0 0 . 5

6-87 5.4 5 . 3 4 . 6 4 . 9 5 . 3 5 . 4 5.  5 5 . 6 5 .8  6 . 0  5 . 7 5 . 6 3 .6 3 .5  2 .2 2 .2 3 , 7 1 5 . 3

7-87 5 . 5 5 . 4 4 . 8 5 . 1 5 . 5 5 . 6 5 . 7 5 . 7 6 . 0  6 . 2  6 . 0 5 . 9 4 . 4 4 . 4  3 . 9 4 . 7  7 . 3 3 , 7 3 7 . 2

8-87 5 . 6 5 . 5 4 . 9 5 . 2 5 . 6 5 . 7 5.9 5 . 8 6*1 6 . 3  6 .1 6 t I 4 . 0 4 . 9  4 . 6 5 .5  7 .1  7 . 0 3 , 7 5 8 . 2

9-87 5 . 7 5 . 7 5.  1 5 . 4 5.  8 5 . 9 6 .0 6 .1 6 . 3  6 .5  6 . 3 6 . 3 5 . 3 5 . 5  5 . 4 6 .2  7 . 6  7 . 7  0 . 4 3 , 7 0 3 . 6 P

2-86 3-86 4-a6 5-86 6-86 7-86 8-86 9-86 10-86 11-06 12-06 1-87 2-87 3-87  4-87 5-07 6-87 7-87 0-07

I N I T IA L  MONTH

P- P R E L IM IN A R Y

PREPARED BY 
OCTOBER 2 6 ,

FEDERAL RESERVE BANK OF 
1907

ST. LÔUÎS

8Digitized for FRASER 
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R A T I O  SCALE  
B I L L I ONS OF D O L L A R S

R E T A I L  S A L E S

S EASONALLY  ADJ USTED

1979 1980 1981 1982 1983

R A T I O  SCALE
B I L L  I ONS OF D OL L A R S  

I 45 
1 40 
1 35 
1 30 
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1 1 5 
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1 05 

1 0 0  

95 

90 

85 

80 

75 

70 

65
1984 1985 1986 1987

SOURCE: U.S. DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: AUGUST, SEPTEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RETAIL SALES 
CO*POUNP€P ANNUAL RATES OF CHANCE

IN ITIAL HQWTH M ILL IO N S OF
MONTH <6CD1 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-66 11-66 12-66 1-67 2—67 3-67 4-67 5-67 6-67 7-67 6-67

M U A R S

3-86 - 3 .3 117*259

4-86 2 .7 9 .1 116*113

5-86 6 .7 12.1 15.1 119*507

6-86 5 .2 8 .2 7 .8 1 .0 119*605

7-86 6 .0 8 .5 6 .3 5 .0 9 .1 120*478

8-86 7 .2 9 .4 9 .5 7 .7 11.2 13.3 121*735

9-86 17.4 21 .2 23.8 26.1 35.6 5 1 .5 102.7 129*118

10-66 5 .8 7 .2 6 .9 5 .3 6 .4 5 .6 1 .9 -4 8 .8 122*121

11-86 4 .7 5 .7 5 .2 3 .7 4 .2 3 .0 - 0 .2 - 3 0 .0 - 4 .3 121*678

12-86 10.3 11 .9 12.3 11.9 13.8 14.8 15.2 - 4 .6 30 .2 77.1 127*613

1-87 0 .9 1 .4 0 .5 - 1 .2 - 1 .5 -3 .1 -6 .1 - 2 2 .5 - I I . 1 -14 .3 -5 8 .6 118*579

2-87 5 .7 6 .5 6 .3 5 .4 5 .9 5 .5 4 .2 - 8 .8 5 .4 6 .8 -14 .7 75 .7 124*260

3-87 5 .5 6 .3 6 . 0 5 .1 5 .6 5 .2 4.1 - 6 .9 4 .9 7 .4 -9 .1 3 4 .6 3.1 124*593

4-87 5 .3 6 . 0 5.8 5 .0 5 .4 5 .0 4 .0 -5 .5 4 .7 6 .6 —6 . 1 2 3 .3 3 .3 3 .6 124*960

5-87 4 .9 5 .5 5 .3 4 .5 4 .6 4 .4 3 .4 - 4 .9 3 .9 5 .3 -5 .1 16.8 1.9 1 .3 - 0 .9 124*867

6-87 5 .5 6 . 1 5 .9 5 .2 5 .6 5 .3 4 .5 - 2 .9 5 .2 6 . 6 -2 .0 16.4 5 .0 5 .6 6 .6 14.8 126*307

7-87 5 .6 6 . 2 6 . 0 5 .4 5 .7 5 .5 4 .8 - 1 .9 5 .4 6 .7 - 0 .7 14.8 5 .5 6 .1 6 .9 11.0 7 .4 127*061

8-87 6 .5 7 .1 7 .0 6 .5 6 .9 6 .7 6 . 2 0 .1 7.1 8 .4 2 .0 15.9 8 .2 9 .2 10.7 14.9 14.9 2 2 .9 129*267P

9-87 5 .9 6 .4 6 .3 5 .8 6 . 1 5 .9 5 .3 - 0 .3 5 .9 7 .0 1 .2 13.2 6 .3 6 .8 7 .5 9 .6 8 .0 8 .3 - 4 .6 128*7605

2 - 8 6 3-86 4-86 5-86 6 - 8 6 7-06 6-86 9-06 T O -86 i l - é 6 1 2 - 6 6 1-87 2-67 5-87 4-87 5-07 6-87 7-8 f 8-87

IN IT IAL HÖNTH

P- PREL IM IN A RY  
6- ESTIMATED

“ PREPARED BY FEDERAL RESERVE BAN* OF S I . t U U T S '  
OCTOBER 15* 1967
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HOURLY COMPENSATION* BU S IN ESS  SECTOR
c o m po u n d ed  a n n u a l  r a t e s  o f  CHANGE

TERMINAL IN IT IA L  QUARTER 1977*100
QUARTER

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-36 4-86 1-87

4-82 4*4 154.3

1-83 4.1 3 .8 159.8

2-83 3.6 3 .2 2 .5 160.6

3-83 3.1 2 .6 2 .0 1 .5 161.4

4-83 3 .6 3 .3 3 .2 3 .5 5 .6 163.6

1-84 3.9 3 .8 3 .8 4 .2 5 .5 5 .5 165.6

2-84 3.7 3 .6 3 .5 3 .8 4 .6 4.1 2 .7 166.9

3-84 3 .8 3 .7 3 .7 3 .9 4 .5 4 .2 3 .5 4 .4 168.7

4-84 3.8 3 .7 3.7 3 .9 4 .4 4 .1 3 .6 4.1 3 .8 170.3

1-85 3.9 3 .9 3 .9 4.1 4 .5 4 .3 4 .0 4 .4 4 .4 5 .0 172.4

2-85 4 .0 4 .0 4 .0 4 .2 4 .6 4 .4 4 .2 4 .6 4 .7 5 .1  5 .2 174.6

3-85 4 .2 4.1 4 .2 4 .4 4 .7 4 .6 4 .5 4 .8 4 .9 5 .3  5 .4  5 .6 177.0

4-85 4 .3 4 .2 4 .3 4 .5 4 .8 4 .7 4 .6 4 .9 5 .0 5 .3  5 .4  5 .5  5 .3 179.3

1-86 4.2 4 .2 4 .2 4 .3 4 .6 4 .5 4 .4 4 .6 4 .7 4 .9  4 .8  4 .7  4 .2 3 .2 180.7

2-86 4 .1 4 .1 4.1 4 .3 4 .5 4 .4 4 .3 4 .5 4 .5 4 .6  4 .5  4 .4  3 .9 3 .3 3 .4 182.2

3-86 4.1 4 .0 4 .0 4 .2 4 .4 4 .3 4 .2 4 .3 4 .3 4 .4  4 .3  4 .1  3 .7 3 .2 3 .2 3.1 163.6

4-86 4.0 4 .0 4 .0 4 .1 4 .3 4 .2 4 .1 4 .2 4 .2 4 .3  4 .2  4 .0  3 .7 3 .3 3 .3 3 .3 3 .5 185.2

1-87 3.9 3 .8 3 .8 3 .9 4 .1 4 .0 3 .9 4 .0 3 .9 3 .9  3 .8  3 .6  3 .3 2 .9 2 .8 2 .6 2 .4 1 .3 185.8

2-87 3.8 3 .8 3.8 3 .9 4 .0 3 .9 3.8 3 .9 3 .9 3 .9  3 .8  3 .6  3 .3 3 .0 2 .9 2 .8 2 .7 2 .3  3 .3 187.3

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87

INITIAL (WMftTÉft

PAEPAAÉD BY FEDERAL RESERVE BANK OF 5T• LO U IS  
AUGUST 31* 1987___________________________________________

OUTPUT PER HOUR OF ALL PERSONS* BUSINESS SECTOR 
_______________________________________________________ COMPOUNDED ANNUAL RATES Of CHANCE_______________________________________________________

TERMINAL________________________________________________________________________ IN IT IA L  QUARTER_______________________________________________________________________19T7MQ0
QUARTER

3-82 4-82 1-83 2-83 3-8 3 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-66 4-86 1-87

4-82 3 .2 101.0

1-83 3.4 3 .6 101.9

2-83 4 .3 4 .6 6 .0 103.4

3-83 2.8 2 .6 2 .2 - 1 .5 103.0

4-83 2 .8 2 .7 2 .4 0 .6 2 .7 103.7

1-84 3 .2 3 .2 3.1 2 .2 4 .1 5.5 105.1

2-84 3.0 3 .0 2 .9 2 .1 3 .4 3.7 1 .9 105.6

3-84 2 .6 2 .5 2 .3 1 .6 2 .4 2.3 0 .6 - 0 .4 105.5

4-84 2 .5 2 .4 2 .2 1 .6 2 .2 2.1 1.0 0 .6 1.5 105.9

1-85 2 .5 2 .4 2.2 1.7 2 .3 2 .2 1.3 1.1 1.9 2 .3 106.5

2-85 2.5 2 .4 2 .3 1.6 2 .3 2.2 1 .6 1.5 2.2 2 .5 2 .7 107.2

3-85 2 .6 2 .5 2 .4 2 .0 2 .5 2.5 2 .0 2 .0 2 .6 2 .9 3 .2  3 .8 108.2

4-85 2.3 2 .2 2.1 1.7 2 .1 2 .0 1.5 1.4 1.8 1 .9 1 .6  1 .3 - 1 . 1 107.9

1-86 2 .6 2 .5 2.4 2.1 2 .5 2.4 2.1 2.1 2 .5 2 .7 2 .8  2 .9 2 .4 6.1 109.5

2-86 2.4 2 .4 2 .3 2 .0 2 .3 2.3 1.9 1 .9 2 .3 2 .4 2 .4  2 .3 1 .9 3 .4 0 .7 109.7

3-86 2.3 2 .2 2.1 1 .8 2 .1 2.0 1.7 1 .7 1 .9 2 .0 1 .9  1 .8 1 .3 2 .1 0 .2 -0 .4 109.6

4-86 2.1 2.1 2 .0 1 .7 1 .9 1.9 1.5 1.5 1.7 1 .7 1 .7  1.5 1.0 1*6 0 .1 - 0 .2 0 .0 109.6

1-87 2.0 2.0 1.9 1 .6 1.8 1.7 1.4 1.4 1 • 6 1 .6 1 .5  1 .3 0 .9 1 .3 0 .2 0 .0 0 .2 0 .4 109.7

2-87 2 .0 1 .9 1.8 1 .6 1.8 1.7 1*4 1.4 1.5 1 .5 1 .4  1 .3 0 .9 1.3 0 .4 0 .3 0 .5 0 .7 1.1 110.0

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-05 1-86 2-86 3-#6 4-86 1-87

IN ÍT IÍT  (1U AIT Eft

PREPARED BY"FEÜERAL RESERVE BANK-OF 51  ̂ LO U IS 
AUGUST 31* 1987____________________________________________
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P R O D U C T I V I T Y ,  COMPENSATION,  AND LABOR COSTS
RAT I 0 S C A L E  RAT I 0 S C A L E
1977-100 SE ASONALLY  A D JUSTED  1977-100

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE. U .S .  DEPARTMENT OF LABOR 

PERCENTAGES ARE AMHUAL RATES Of CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 2ND OUAJtTER

PREPARED »Y FEDERAL RESERVE IANK Of ST . LO U IS

UNIT LABOR 
COMPOUNDED

COSTS»
ANNUAL

BU S IN ESS SECTOR 
RATES OP CHANGE

TERMINAL IN IT IA L  1 QUARTER 1977*100
QUARTER

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2—66 3-86 4-86 1-87

1 CD M 1 .5 156.8

1-83 0 .8 0 .0 156.8

2-83 - 0 .6 - 1 .7 -3 .3 155.5

3-83 0 .3 -0 .1 -0.1 3.1 156.7

4-83 0 .8 0 .6 0 .8 2 .8 2 .6 157.7

1-84 0 .7 0 .5 0 .6 2 .0 1.4 0 .3 157.8

2-84 0 .7 0 .5 0 .6 1 .6 1.1 0 .4 0 .5 158.0

3-84 1.2 1*1 1.3 2 .3 2 .0 1 .9 2 .7 4 .9 159.9

4-84 1 .3 1 .3 1.4 2 .3 2.1 2.0 2.5 3 .6 2 .3 160.8

1-85 1.4 1 .4 1 .6 2 .3 2 .2 2.1 2 .6 3 .3 2 .5 2 .8 161.9
OD1rg 1 .5 1 .5 1.7 2 .3 2 .2 2.1 2 .5 3 .0 2 .4 2 .5 2 .2 162.8

3-85 1 .6 1 .6 1 .7 2 .3 2 .2 2.1 2 .4 2 .8 2 .3 2.3 2.1 2 .0 163.6

4-85 1 .9 1 .9 2.1 2 .7 2 .6 2 .6 3 .0 3 .4 3.1 3.3 3 .5 4 .1  6 .3 166.1

1-86 1.6 1 .6 1.7 2 .2 2 .1 2 .0 2 .3 2 .5 2.1 2.1 1.9 1 .8  1 .7 - 2 .6 165.0

2-86 1.7 1.7 1.8 2 .2 2 .2 2.1 2.3 2 .6 2 .2 2.2 2.1 2 .1  2 .1 0 .1 2 .9 166.2

3-96 1 .8 1.8 1.9 2 .3 2 .2 2 .2 2 .4 2 .6 2 .3 2 .4 2 .3 2 .3  2 .4 1.1 3 .1 3 .2 167.5

4-86 1 .9 1 .9 2 .0 2 .4 2 .4 2 .3 2 .5 2 .7 2 .5 2.5 2 .5 2 .5  2 .6 1 .7 3 .2 3 .4 3 .6 169.0

1-87 1 .8 1 .8 2.X) 2 .3 2 .3 2 .2 2 .4 2 .6 2 .3 2 .3 2 .3 2 .3  2 .3 1 .6 2 .7 2 .6 2 .3  1 .0 1 69.4

2-87 1.8 1.8 1.9 2 .3 2 .2 2 .2 2 .4 2 .5 2 .3 2 .3 2 .2 2 .2  2 .3 1 .6 2 .5 2 .4 2 .2  1 .4  1 .9 170.2

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3^84 4H34 1-85 2-85 3-05 4-85 1^86 2-86 3-86 4^ÏÏ6 1-87

--------- IN IT IA L  Q U A RTS

PftÉPÂ*ÉÔ BV PEÔÉtfAt ftCSÉRVr BANK O rS T . LOUIS 
AUGUST 31» 1987_________________
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CROSS NATIONAL PROOUCT IN  CURRENT OOLLARS 
COMPOUNDED ANNUAL RATES Of CHANCE________

IN IT IA L  QUARTER
B IL L IO N S  OF

QUARTER
.4-8.2 1-83 2-83 3-83 4-8 3 1-84 2-04 3-84 4-84 1-05 2—85_ 3-85 4-85 1-06 «01 3-86 4-86

" A l i m i  RATE5 
1-87 2-87

1-83 6 .8 3*265.8

2-83 9 .9 13.0 3»367.4

3-83 9 .7 11.2 9 .4 3*443.9

4-83 10.4 11 .6 10.9 1 2 .4 3*545 .8

1-84 11.4 12.5 12.4 1 3 .9 15.4 3*674.9

2-84 10.9 11.8 11.5 12.2 12.1 8 .9 3*754.2

3—84 10.2 10.8 10.3 1 0 .6 10.0 7 .4 5.8 3*807.9

4-84 9 .5 9 .9 9 .4 9 .4 8 .6 6 .5 5.3 4 .7 3*051.8

1-85 9 .3 9 .6 9.1 9 .0 8 .4 6 .7 6 .0 7 .4 3*921.1

2-85 8 .9 9 .1 8 .6 8 .5 7 .9 6 .5 5.0 5 .8 6 .4 5 .5 3*973 .6

3-85 8 .7 8 .9 8 .5 8 .3 7 .8 6 .6 6.1 6 .1 6 .6 6 .3 7 .1 4 *04 2.0

4-85 8 .5 8 .7 8 .2 8 .1 7 .6 6 .5 6.1 6 .2 6 .6 6 .3 6 .7 6 .3 4 *104 .4

1-86 8 .4 8 .5 8.1 8 .0 7 .5 6 .6 6 .3 6 .3 6 .6 6 .5 6 .8 6 .7 7 .0 4 *174.4

2-86 8 .0 8.1 7 .7 7 .6 7 .1 6 .2 5 .9 5 .9 6.1 5 .9 6 .0 5 .6 5 .3 3 .6 4*21 1 .6

3-86 7 .9 7 .9 7 .5 7 .4 7 .0 6.1 5 .8 6 .0 5 .8 5 .0 5 .5 5 .3 4 .4 5 .3 4*265 .9

3«Dt<4* 7 .5 7 .5 7.1 7 .0 6 .5 5 .8 5 .5 5 .4 5 .5 5 .2 5 .2 4 .8 4 .5 3 .6 3 .7 2.1 4*286.1

1-87 7 .6 7 .6 7 .2 7.1 6 .7 6 .0 5.7 5 .7 5 .9 5 .7 5 .7 5 .5 5 .3 4 .9 5 .3 5 .3 8 .6 4 *377 .7

2-87 7 .5 7 .5 7 .2 7 .0 6 .7 6 .0 5.8 5 .9 5 .7 5 .8 5 .6 5 .5 5 .2 5 .5 5 .6 7 .5 6 .3 4*445.1

3-87 7 .4 7 .4 7 . 1 7 .0 6 .6 6 .0 5 .8 5 .9 5 .8 5 .8 5 .7 5 .6 5 .3 5 .7 5 .8 7 .0 6 .2  6 .2 4*512 .0

4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-06 3-86 4-86 1-87 2-87

TftEPAftFfl BY FEDERAL RESERVE BANK OF"ST. LOUIS 
OCTOBER 23* 1987

CROSS NATIONAL PRODUCT IN  1902 OOLLARS 
____COMPOUNDED ANNUAL RATES QF CHANCE_____

B lU IO k S  OF 
OOLLARSIN IT IA L  QUARTER

QUARTER
4-82 1-83 2-83 3-83 4-83 1-84 2-04 3-84 4-04 1-05 2-85 3-85 4-85 1-86 2-86 3-86 4-86

An n u a l  RATES
1-87 2-87

1-83 3 .5 3*186 .6

2-83 6 .4 9 .3 3*258.3

3-83 6 .3 7 .7 6 .0 3*306.4

4-83 6 .5 7 .5 6 .7 7 .3 3*365.1

1-84 7 .3 8 .3 8 .0 9 .0 1 0 .7 3*451.7

2-84 7 .7 7 .4 7 .8 8 .1 5 .5 3*498 .0

3-84 6#^ 6 .9 6 .4 6 .5 6 .2 4 .0 2 .6 3 *52 0.6

4-84 5 .8 6 . 1 5 .6 5 .5 5 . 1 3 .2 2.1 1 .7 3*535.2

1-85 5 .8 5 .3 5 .2 4 .8 3 .4 2 .7 2.8 3 .8 3 *568.7

2-85 5 .4 4 .9 4 .8 4 .4 3.1 2 .5 2.5 3 .0  2 .1 3*587.1

3-85 5.1 5 .3 4 .8 4 .7 4 .3 3.3 2.0 2 .9 3 .3  3 .1 4 .1 3*623 .0

4-85 4 .9 5 .1 4 .7 4 .5 4 .2 3 .3 2 .9 3 .0 3 .3  3.1 3 .6 3.1 3 *650 .9

1-86 5.1 4 .7 4 .6 4 .3 3.5 3 .2 3 .3 3 .7  3 .6 4 .2 4 .2 5 .4 3*690.8

2-0 6 4 .7 4 .7 4 .4 4 .2 3 .9 3.2 2 .9 3 .0 3 .2  3 .0 3 .3 3 .0 3 .0 0 .6 3*704 .7

3-86 4 .4 4 .5 4 .1 4 .0 3 .7 3 .0 2 .7 2.8 2 .9  2 .0 2 .9 2 .6 2 .5 1 .0 1 .4 3*710 .0

4-86 4 .2 4 .3 4 .0 3 .8 3 .5 2 .9 2 .6 2 .6 2 .7  2 .6 2 .7 2 .4 2 .2 1.2 1 .5 1 .5 3*731.5

1-87 4 .3 4 .3 4 .0 3 .8 3 .6 3 .0 2 .0 2 .0 2 .9  2 .0 2 .9 2 .7 2 .6 2 .0 2 .4 2 .9  .4 3*772.2

2-87 4 .2 4 .2 3 .9 3 .7 3 .5 3 .0 2 .0 2 .8 2 .9  2 .0 2 .9 2 .7 2 .6 2 .1 2 .4 2 .8  3 .4 2 .5  3 *79 5 .3

3-87 4 .1 4 .2 3 .9 3 .8 3 .5 3 .0 2 .0 2 .9 3 .0  2 .9 3 .0 2 .8 2 .0 2 .4 2 .7 3 .0  3 .6 3 .2  3 .0  3*031.2

4-62 1-83 2-83 3-03 4-03 1-64 2-04 3-64 4-04 1-05 2-05 3-05 4-05 1-06 2-66 5-86 4-86 1-07 2-07

I  MI THU. IQUARTER

"n F T O T F IT T Y - F F U d T O T irR W V E - B X M K n O F T T rT W rrS - 
OCTOBER 23» 1987 ________________________________________
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GROSS N A T I O N A L  PRODUCT
R A T I O  SCAL E QUARTERLY TOTAL S AT ANNUAL RA TE S R A T I O  S CAL E
T R I L L I O N S  OF DOL L ARS  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S

8

3 .

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCEt U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 3RD QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

13Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GENERAL P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S CA L E
1982-100 1982-100

1979 1980 1981 1982 1983 1984 1985 1986 1987
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PER 10D8 INDICATED.

LATEST DATA PLOTTEDt 3RD OUARTER PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I N f L I C I T  P U C E  DEFLATOR POft M O S S  NATIONAL PftOOUCT 
________________________________________________________________________CONMMJNPgP ANNUAL RATES OF CHANCE________________________________________________________________________

TERMINAL______________________________________________________________INITIAL QUARTER____________________________________________________________ l9a? * 100
QUARTER

4-82 1-83 2-83 3-83 4-63 1-84 2-64 3-84 4-84 1-15 2-65 3-65 4-*5 1-66 2-66 3-66 4-66 1-67 2-67

1-63 3 .2 102.5

2-83 3 .2 3 .2 103.3

3-83 3 .3 3 .3 3 .5 104.2

4-83 3 .6 3 .6 4 .1 4 .7 105.4

1-84 3 .8 3 .9 4 .2 4 .5 4 .2 106.5

2-84 3 .6 3 .7 3 .9 4 .0 3 .6 3 .0 107.3

3-84 3 .6 3 .7 3 .8 3 .8 3 .6 3 .2 3 .4 106.2

4-84 3 .5 3 .6 3 .6 3 .7 3 .4 3.1 3 .2 3 .0 109.0

1-85 3 .5 3 .5 3 .6 3 .6 3 .4 3 .2 3 .2 3 .2 3 .3 109.9

2-85 3 .5 3 .5 3 .6 3 .6 3 .4 3.2 3 .3 3 .2 3 .3 3 .3 110*6

3-85 3 .4 3 .5 3 .5 3 .5 3 .3 3 .2 3 .2 3.1 3 .2 3 .1 2 .9 111.6

> 1 00 V* 3 .4 3 .4 3 .4 3 .4 3 .3 3.1 3.1 3 .1 3.1 3 .0 2 .9 2 .9 112.4

1-86 3 .3 3 .3 3 .3 3 .3 3.1 3 .0 2 .9 2 .9 2 .9 2 .7 2 .5 2 .3 1 .8 112.9

2-86 3 .2 3 .2 3 .2 3 .2 3.1 3.0 2 .9 2 .9 2 .9 2 .8 2 .6 2 .5 2 .3 2 .9 113.7

3-86 3 .3 3 .3 3 .3 3 .3 3 .1 3 .0 3.0 3.0 3.0 2 .9 2 .8 2 .8 2 .7 3 .2 3 .6 114.7

4-86 3.1 3 .1 3.1 3 .1 2 .9 2 .8 2 .8 2 .7 2.7 2 .6 2 .5 2 .4 2 .2 2 .4 2 .1 0 .7 114.9

1-87 3.2 3 .2 3 .2 3.1 3 .0 2 .9 2 .9 2 .9 2 .8 2 .8 2 .7 2 .7 2 .6 2 .8 2 .8 2.5 4 .2 116.1

2-87 3 .2 3 .2 3 .2 3 .2 3 .1 3 .0 3.0 2 .9 2 .9 2 .9 2 .8 2 .8 2 .8 3 .0 3 .0 2 .8 3 .9 3 .5 117.1

3-87 3.1 3.1 3.1 3 .1 3 .0 2 .9 2 .9 2 .9 2 .9 2 .8 2 .8 2 .7 2 .7 2 .9 2 .9 2 .7 3.4 2 .9 2 .4 117.6

4-8* i - è r 2-03 ■ 3-03 4-83 1-84 T - 8 4 3-84 4-^4 1-85 2-85 S-TR "4 -0 5 1-86 '2-86 3-86 4-86 1-87 2-87

PREPARED 6Y FEDERAL "RÉSERVE BANK OF S I .  LUU1S 
OCTOBER 23t 1967__________________________________________

14Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PERSONAL CONSUMPTION EXPEND ITURES IN  CURRfNT 004.L A * J
______________COMPOUNDED ANNUAL RATES OF CHANCE--------------

TERMINAL IH U IA k  QUARTER
ftlUIdWS fflT”

OOLLARS
annual rat« -QUARTER

4~9? 1-63 2-83 3-63 4-83 1-94 2-84 3-64 H 4  1-83 2-85 3-85 4-95___j- 0 6  2 - 8 6 -- ^ 8 6  4-86___1 - 8 7 2-67

J L z l i . 5 .7 2*14 6 .6

9 .3  13.0 2*2 1 3 .0

9 .3  11.1 2 *26 2.8

2 *315 .8- OJ_
1-84 9 .1 10.0 9 .0 8 .9 8 1 2*361.1

2-84 9 .2 1 0.0 9 .2 9 .2 6 9 9 .8 2*417 .0

3-84 8 .7 9 .2 0 .5 8 .3 7 6 7 .7 5 .6 2 *45 0 .3

4-84 8 .5 6 .9 8 .3 8 .1 7 7 7.5 6 .4 7 .2 2 *493.4

1-85 8 .6 9 .0 8 .4 8 .3 8 0 8 .0 7 .4 8 .3 9 .4 2 *54 9.9

2-85 8 .6 8 .9 8 .4 8 .3 8 1 8.1 7.7 8 .3 8 .9 8.4 2*602 .0

3-85 8 .7 9 .0 8 .6 8 .5 8 4 8 .4 6.1 8 .8 9 .3 9 .3 10.1 2*665 .4

4-85 8 .4 8 .7 8 .3 8 .2 8 0 8 .0 7.7 8.1 8 .3 7 .9 7 .7 5 .3 2*700.1

1-86 6 .2 0 .4 8 .0 7 .9 7 7 .7 7 .4 7 .7 7 .8 7.4 7 .0 5 .5 2 *73 7.9

2-86 7 .9 8.1 7 .7 7 .6 4 7 .3 7 .0 7 .2 7 .2 6 .7 6 .3 5.1 4 .1 2*765 .8

3-86 8.1 8.3 7 .9 7 .8 7 7 .6 7.4 7 .6 7 .7 7.4 7 .2 6 .4 7 .4 10.7 2*837.1

4-86 7 .8 7 .9 7 .6 7 .5 3 7.2 6 .9 7.1 7.1 6 .7 6 .5 5 .8 5 .9 6 .8 3.1 2*65 8 .6

1-87 7 .6 7 .8 7 .4 7 .3 I 7 .0 6.8 6 .9 6 .8 6 .5 6 .3 5 .6 5 .7 6 .2 4 .0 5 .0 2*89 3 .8

2-07 7 .6 7 .7 7 .4 7 .3 I 7 .0 6 .8 6 .9 6 .9 6 .6 6 .4 5 .6 6 .0 6 .4 5 .0 6 .0 7 .1 2*943 .7

3-87 7 .6 7 .0 7 .5 7 .3 2 7 .1 6 .9 7 .0 7 .0 6.8 6 .6 6 .2 6 .4 6 .8 5 .9 6 .8 7 .7  8 .4 3*003.7

4-82 i- a * 2-83 3-83 4-16 } 1-94 2—84 3-84 4-84 1-85 2-65 3-65 4 1-86 2-86 3-86 4-66 1-67 2-87

P * e P a * e £> ft* « C C ftA L  RCSCRVC SANK OF S T . LO U IS  
OCTOBER 23* 1967____________________________________________

PERSONAL CONSUMPTION EXPEND ITURES IN  1962 DOLLARS
____________ COMPOUNDED ANNUAL RATES Of CHANCE_____________

TERMINAL IN IT IAL QUARTER
TfiTTMnsr

DOLLARS
QUARTER

4-82 1-9? 2-83 3-83 4-85 I- '94 2-84 3-84 4-84 1-85 2-85 5-85 4-95 1-66 2-86 3-66 4-86 1-87
ANNUAL RATES

2-87

1-63 3*0 2 *09 4.2

2-83 5 .5 8 .0 2*13 5 .1

3-83 5._4_ 6 .7 5 .3 2 *16 3 .0

4-9?. . 5*4 6 • 3 5 .4 5 .5 2 *19 1 .9

1-84 5.1 5 .6 4 .8 4 .6 3 .7 2*212.1

2-84 5 .3 5 .8 5 .2 5 .2 5 .1 6 4 2*246 .7

3-64 4 .6 5 .1 4 .6 4 .4 4 .0 4 1 1 .9 2 *25 7 .3

4-84 4 .6 5 .0 4 .5 4 .3 4 .1 4 2 3.1 4 .3 2*281.1

1-85 4 .9 5 .1 4 .7 4 .6 4 .4 4 6 4 .0 5 .1 5 .9 2*314 .1

2-85 4 .8 5 .0 4 .6 4 .5 4 .4 4 5 4 .0 4 .7 5 .0 4 .0 2*35 7 .0

5-85 5 .0 5 .2 4 .9 4 .8 4 .7 4 9 4 .6 5 .3 5 .6 5 .4 6*9 2*576 .1

4-85 4 .7 4 .8 4 .5 4 .4 4 .3 4 3 4 .0 4 .4 4 .5 4 .0 4 .0 1.2 2 *58 3 .2

1-86 4 .7 4 .8 4 .5 4 .4 4 .3 4 4 4 .1 4 .5 4 .5 4 .1 4 .2 2 .6 4 .5 2*40 9 .7

2-86 4 .6 4 .7 4 .5 4 .4 4 .3 4 3 4 .1 4 .4 4 .4 4 .1 4 .2 3 .3 4 .3 4 .1 2 *4 3 4 .3

3-86 4 .8 4 .9 4 .7 4 .6 4 .6 4 6 4 .4 4 .8 4 .8 4 .7 4 .8 4 .3 5 .3 5 .7 7 .3 2 *47 7 .5

4-66 4 .5 4 .6 4 .4 4 .3 4 .2 4 3 4 .0 4 .3 4 .3 4 .0 4 .1 3 .5 4 .1 3 .9 3 .6 0 .5 2 *4 6 0 .5

1-87 4 .2 4 .3 4 .0 3 .9 3 .6 3 6 3 .6 3*6 3 .7 3 .4 3 .4 2 .6 3 .1 2 .7 2 .3 —0 .1 —0 .7 2 *4 7 5 .9

2-87 4 .1 4 .1 3 .9 3 .6 3 .7 3 7 3*5 3 .6 3 .5 3 .3 3 .2 2 .7 2 .9 2 .6 2 .2 0 .5 0*6 1 .9 2*467*5

3-67 4 .1 4 .2 3 .9 3 .9 3 .6 3 6 3 .6 3 .7 3 .6 3 .4 3 .4 2 .9 3 .2 2 .9 2 .7 1 .6 2*0 3 .3 4*8 2*51 7 .0

4-92 1-63 2-63 3-63 4-63 l- l14 2-64 5-*4 4-84 1-65 2-65 M ? 4-65 1-66 2-«6 4-§6 1-87 2-S7

IN IT IAL QUMTF*

HIFA R E 0  if FEDE1AL RESERVE BAUK OF ST. LOUIS 
OCTOBER 23* 1967
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CROSS PR IVATE DOKfSTlC  INVESTNCNT IN  CURRENT DOLLARS
___________CQftfQUttPEP ANNUAL RATES Of CHANCE_______________

TERMINAL - im n A i  w A * m
B IL L IO N S  Of 

DOLLARS
QUARTER

1-83 2-83 1-83 4-83 1-84 2-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87
ANNUAL RATES

2-87

-  L”-S2.__ 19.6 428 .3

2-83 38.1 59 .5 481.3

3-83 37.4 47 .2 35.9 519.7

4-83 4 1 .6 4 9 .8 45.1 5 4 .9 579.8

1-84 4 7.0 54.8 53 .3 6 2 .8 71 .0 663.0

2-84 38.0 4 2 .0 38.0 3 8 .7 31*2 0 .7 664.2

3-84 32.5 3 4 .8 30.3 2 9 .0 2 1 .3 2*2 3 .7 670 .3

4-84 27.1 2 8 .2 23.7 2 1 .3 14.1 - 0 .2 -0 .7 - 5 .0 661.8

1-85 2 1.8 22.1 17.5 1 4 .7 8 .0 - 3 .7 -5 .1 - 9 .2 -13 .3 638.6

2-85 20.2 2 0 .2 16.1 1 3 .5 7 .7 - 1 .8 -2 .4 -4 .3 —4 .0 6 .3 648 .4

3-85 16.9 1 6 .6 12.6 10 .0 4 .7 - 3 .5 -4 .3 -6 .2 - 6 .6 -3 .1  -1 1 .7 628 .6

4-85 16.7 16.4 12.8 10 .5 5 .9 -1 .1 - 1 .3 - 2 .3 - 1 .7 2 .6  0 .7 14.9 650 .8

1-86 17.1 1 6 .9 13.6 1 1 .6 7 .6 1.5 1 .6 1 .3 2 .6 7 .0  7 .3 18.2 2 1 .6 683.4

2-86 15.6 15.3 12*2 10 .2 6 .5 l . l l . l 0 .8 1.8 5 .1  4 .8 10.9 9 .0 - 2 .3 679.4

3-86 13.6 13 .2 10.2 8 .3 4 .9 -0 .1 - 0 .2 - 0 .7 -0 .1 2 .3  1 .5 5 .1 2.1 - 6 .5 -10 .5 660 .8

4—86 12.7 12 .2 9 .5 7 .6 4 .4 - 0 .2 -0 .2 -0 .7 —0.1 1 .9  1 .2 4 .0 1*4 - 4 .5 - 5 .6 - 0 .4 660.2

1-87 13.4 13.1 10.5 8 .9 6 .0 1.8 1.9 1.7 2 .5 4 .7  4 .5 7 .4 6 .0 2 .4 4 .0 12.2 26.3 699.9

2-87 12.7 12.4 9 .9 8 .4 5 .6 1 .8 1.9 1.7 2 .4 4 .3  4 .1 6 .6 5 .2 2 .2 3 .4 8 .5 13.3 1 .6 702 .6

3-87 11.8 11*4 9 .1 7 .6 5 .0 1.4 1.5 1.3 1 .9 3 .5  3 .2 5 .3 4 .0 1.3 2 .0 5 .4 7 .4 — 1.0 - 3 .4  696.5

4-82 1-8* 2-83 3-83 4-85 1-84 2-04 3-84 4-84 1-85 2-85 3-85 4-85 1-06 2-06 3-06 4-86 1-07 2-07

INITIAL

WÉPARE0 BV FFÜERAL RESERVE BANK OF ST. LOUIS 
OCTOBER 23* 1987

CROSS PR IVATE OOHESTIC tNVESTNfNT IN  1902 DOLLARS 
____________ CQMPOUNDEO ANNUAL RATES Of CHANCE_____________

b ! lU (3N $  W
DOLLARST ER M IN G I N m A l  QUARTER

QUARTER
4-82 1-83 2-83 3-83 4-83 1-84 2-04 3-04 4-04 l- ? 5 2-85 3-05 4-05 1-86 2-86 3-86 4-06 1-07

ANNUAL RATES
2-07

1-83 19 1 427.1

2-83 41 9 6 0 .9 486.9

3-83 39 5 5 1 .0 35.0 524.8

4-83 41 2 4 9 .4 4 0 .5 4 6 .3 577.2

1-84 45 8 5 3 .4 4 8 .6 5 5 .9 6 6 .0 655.2

2-84 37 4 4 1 .4 35.2 3 5 .3 30.1 2.0 658.4

3-84 32 0 3 4 .2 28 .2 2 6 .6 2 0 .6 2.0 3 .6 664.2

4-84 26 6 2 7 .8 2 1 .9 1 9 .5 13.6 0 .1 -0 .0 - 5 .0 655.7

1-85 21 4 2 1 .7 16.1 1 3 .2 7 .5 - 3 .5 - 5 .3 - 9 .4 -13 .6 632.1

2-85 20 1 2 0 .2 15.2 1 2 .6 7 .8 - 1 .2 - 1 .9 - 3 .7 -3 .0 0 . 645.7

3-05 16 6 16.3 11.6 9 .0 4 .5 - 3 .3 —4 . 3 - 6 .2 -6 .6 —2 . -1 3 .2 623 .2

4-85 16 3 16.1 11.8 9 .5 5 .6 - 1 .0 -1 .5 - 2 .5 - 1 .9 2 . - 0 .7 13.5 643 .3

1-86 16 7 16*4 12 .6 1 0 .6 7 .2 1.5 1.4 1 .0 2 .3 6* 6 .0 17.1 20 .0 674.4

2-86 14 9 14.6 11.0 9 .0 5 .9 0 .7 0 .5 O . l 1 .0 4 . 3 .1 9 .2 7 .1 - 5 .1 665 .6

3-86 12 9 12.5 9 .0 7 .1 4 .1 - 0 .6 - 0 .9 - 1 .5 - 0 .9 1. - O . l 3 .5 0 .4 - 8 .5 - 1 1 .0 645.0

4—06 11 5 1 1 .0 7 .7 5 .8 -1*4 - 1 .7 - 2 .3 - 1 .9 —0 . - 1 .5 1 .0 - 1 .9 - 8 .5 -10 .1 631 .0

1-87 12 4 12.0 9 .0 7 .3 4 .8 0 .0 0 .7 0 .5 l . l 3 . 2 .3 5 .1 3 .5 - 0 .4 1 .2 8 .5 2 B .5 671 .0

2-87 11 7 11*3 8 .5 6 .9 4 .5 0 .9 0 .0 0 .5 l . l 2 . 2 .1 4 .6 3 .1 -0 .1 1 .2 6 .0 14.0 l . l 673 .7

3-87 11 2 1 0 .8 8 .0 6 .6 4 .3 0 .9 0 .0 0 .6 l . l 2 . 2 .1 4 .2 2 .9 0 .2 1 .3 4 .9 9 .7 1 .4 1 .7  676 .5

4-82 1-83 2-03 3-03 4-03 1-84 2-04 3-04 4 - U 1-0 2-05 3-05 4-05 1-84 2-06 5-§6 4-06 1-07 2-07

- f H IP M f P  BY FEDERAL' R E SERVE SAWK UF 5 1 . LOOTS" 
OCTOBER 23* 19BT ___________________________
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GOVERNMENT PURCHASES Of GOODS AND SER V IC ES  IN  CURRENT DOLLARS 
----------------- COWPQUHOgD ANNUAL RATES Of CHANGE--------------------

a i iL iO H S -qr-
DOLLARSIN IT IA L  QUARTER

QUARTER
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2 - 8 6 3-86 4-86

ANNUAL RATES
1-87 2-87

1-83 - 2 . 2 6 6 8 .1

CD1<\J 1 .0 4 .3 675.2

3-83 1 .8 3 .8 3 .3 680 .7

4-83 0 . 6 1 . 6 0 .3 - 2 .7 676.1

1-84 2 .9 4 .3 4 .2 4 .7 1 2 .6 696.5

2-84 6 .3 8 . 0 9 .0 10 .9 18.4 2% .6 735.8

3-84 6 . 2 7 .7 8 .4 9 .7 14.1 14.9 6 . 0 746.6

4-84 6 .7 8 . 0 8 . 6 9 .7 13.1 13.2 8 .0 9 .9 764 .5

1-85 7.1 8 .3 8 .9 9 .9 1 2 .6 1 2 .6 8 . 8 10.3 10.7 784.1

2-85 7 .3 8 .4 8 .9 9 .7 11.9 1 1 .8 8 . 8 9 .7 9 .6 8 .6 800.5

ITCD1 8 .1 9 .2 9 .8 1 0 . 6 12.7 12.7 10.4 11.5 1 2 . 1 12*8 17.1 832.8

4-85 8 .5 9 .5 1 0 .0 1 0 .8 1 2 .6 1 2 .6 10.7 11.7 1 2 .1 1 2 .6 14.6 1 2 .1 857.0

1 - 8 6 7 .4 8 .2 8 .6 9.1 10.5 10.3 8 .4 8 .8 8.5 8 .0 7 .8 3 .4 —4 .6 846 .9

2 - 8 6 7 .6 8 .4 8.7 9 .2 10.5 1 0 .2 8 . 6 8 .9 8 . 8 6.4 8 .3 5 .5 2 .4  9 .9 867 .2

3-86 7 .4 8 .1 8.4 8 .9 1 0 .0 9 .7 8 .2 8 .5 8 .3 7.9 7 .7 5 .5 3 .4  7 .6 5 .3 878.5

4-86 7 .2 7 .8 8 .1 8 .5 9 .4 9 .2 7 .7 7 .9 7 .7 7.3 7 .0 5.1 3.4  6 .3 4 .5 3 .6 886.3

1-87 7 .0 7 .6 7 .8 8 .2 9 .1 8 .8 7.4 7 .6 7 .3 6 .9 6 .7 3 .6  5 .8 4 .5 4 .1 4 .5 896.2

2-87 7 .2 7 .7 8 .0 8 .3 9 .1 8 .8 7 .6 7.8 7 .6 7 .2 7 .0 5 .7 4 .6  6 . 6 5.8 5 .9 7 .1 9 .7  917.1

3-87 7 .2 7 .7 7 .9 8 .2 9 .0 8 .7 7 .6 7 .7 7 .5 7.2 7 .1 5 .9 5.0  6 .7 6 .1 6 .3 7 .2 8 .5  7 .3  933.5

4-82 i- ô 'i 3-è3 4-Ô3 t-Ô4 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2 - 8 6 3-86 4-86 1 -8 r 2-8#

PREPARED BY FEDERAL RESERVE BANK OF S I .  LU U I5  
OCTOBER 23* 1987

GOVERNMENT PURCHASES Of GOODS ANO SER V IC ES  IN 1982 OOLLARS
___________ çp«p w m >sp Afwm rat»  Qf w rfçç_________________

TERMINAL________________________________________________________________________ IN IT IA L  QUARTER_______________________________________________________________  OOLLARS
QUARTER

4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-05 3-85 4-85 1-06 2 - 8 6 3-06 4-06
ANNUAL RATES

1-87 2-87

1-83 —6 .4 649 .2

2-83 - 2 . 8 l . l 650 .9

3-83 -1 .3 1.4 1.7 653 .6

4-83 - 2 .7 - 1 .4 -2 .7 - 6 . 8 642.2

1-84 - 0 .9 0 . 6 0 .4 - 0 . 2 6 .9 653 .0

2-84 3 .8 4 .5 5 .5 1 2 .2 17.7 680.2

3-84 3 .6 4 .1 4 .7 8 .9 9 .9 2 .6 684 .5

4-84 3 .8 4 .3 4 .8 7 .9 8.3 3 .9 5 .2 693 .2

1-85 2 .9 4.1 4 .5 5 .0 7 .6 7 .7 4 .6 5 .6 6 .0 703.4

2-85 3.1 4 .2 4 .6 5 .0 7.1 7 .2 4 .7 5 .4 5 .5 5 .0 712.1

3-85 4 .2 5 .3 5 .8 6 .3 8 .3 8 . 6 6 . 6 7 .9 8 .  0 10.3 15.7 730 .6

4-85 4 .5 5 .6 6 . 0 6 .5 8 .3 8 .5 7.1 8 .0 8 .7 9 .6 1 2 .0 8 .4 753 .7

1 -8 6 3 .5 4 .3 4 .7 5 .0 6 .3 6 .3 4 .7 5 .1 5.1 4 .9 4 .0 -O . 3 - 0 .3 737 .6

2 - 8 6 4 .6 4 .9 5 .2 6 .5 6 .4 5 .1 5 .5 5 .5 5 .4 5 .5 2 .4 - 0 . 6 7 .0 751 .6

3 - 8 6 3 .7 4 .5 4 .8 5 .0 6 . 2 6 .1 4 .9 5 .2 5 .0 5 .0 0 . 6 5 .4 3 .0 757.2

4-86 4 .0 4 .7 5 .0 5 .2 6 .3 6 .3 5 .2 5 .5 5 .5 5 .4 5 .5 3 .6 2 .4 6 . 2 5 .4 7 .9 771 .0

1-87 3 .4 4 .0 4 .2 4 .4 5 .3 5 .2 4 .1 4 .3 4.1 3 .9 3 .0 1 .9 0 . 6 3 .0 1.4 0 . 6 - 6 . 2 759 .6

2-87 4 .0 4 .2 4 .3 5 .2 5 .1 4.1 4 .2 4 .1 3.9 3 .0 2 . 2 1 .1 3 .1 2 . 0 1.7 - 1 .3 3 .0  766 .7

3-87 3 .5 4 .0 4 .2 4 .4 5 .2 5 .0 4.1 4 .2 4 .2 4 .0 3 .9 2 .5 1 .6 3 .4 2 .5 2 .4 0 . 6 4 .2  4 .7  775 .5

4-82 1-83 ¿ —03 3-83 4-03 1-04 2-04 3-04 4-04 t-05 2-05 3-85 4-05 1 - 8 6 2 - 8 6 3-06 4-H85^ 1-87 r-87

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF- 5 l .  LU U IS  
OCTOBER 23* 1987
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DISPO SABLE PERSONAL INCOME IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE___________

TERMINAL IN IT IA L  QUARTER
-BUTTONS Of 

DOLLARS
QUARTER

4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-04 1-05 2-05 3-05 4-85 1-06 2-06 3-86 4-86
ANNUAL RATES

1-87 2-87

1-83 4 .8 2*345.7

2-83 6*8 8 .7 2*395.4

3-83 7 .3 8 .5 8 .2 2*443.2

4-83 9 .1 10 .5 11.4 14 .6 2*527.9

1-84 10.0 11.3 1 2 .2 1 4 .3 14.0 2*611.8

2-84 9 .1 10 .0 10.3 11 .0 9 .3 4 .8 2*642.8

w 1 CD 8 .9 9 .6 9 .8 10.1 8 .7 6.2 7 .5 2*691.1

4-84 8 .5 9 .0 9 .1 9 .2 7 .9 6 .0 6 .6 5 .7 2*728.6

1-85 8.1 8 .5 8 .5 8 .5 7 .3 5 .0 6.1 5 .4 5 .0 2*762.2

2-85 8 .6 9 .0 9 .0 9 .2 8 .3 7.2 7 .0 7 .9 9 .0 13.1 2*840 .4

3-85 7 .8 8 .1 8 .0 8 .0 7 .0 5 .9 6.1 5.8 5 .8 6 .2 - 0 .2 2*047.2

4-85 7 .8 8 .1 8 .0 8 .0 7 .2 6 .3 6.5 6 .4 6 .5 7 .0 4 .1 8 .6 2*906 .6

1-86 7 .9 8 . 1 8 .1 8 .1 7 .4 6 .6 6 .7 6 .9 7 .4 5 .5 8 .5 8 .4 2*966.0

2-86 7 .9 8 .1 8.1 8 . 0 7 .4 6 .7 6 .9 6 .9 7.1 7 .5 6 .1 8 .3 8.1 7 .8 3*022.4

3-86 7 .5 7 .7 7 .6 7 .5 6 .9 6 .2 6 .4 6 .3 6 .3 6 .6 5 .3 6 .7 6.1 4 .9 2 .1 3*030.2

4-86 7 .2 7 .4 7 .3 7 .2 6 .6 5 .9 6.1 5 .9 5 .9 6 .1 4 .9 6 .0 5 .3 4 .3 2 .6 3.1 3*061.6

1-87 7 .3 7 .4 7 .4 7 .3 6 .8 6 .2 6 .2 6 .2 6 .4 5 .5 6 .4 6 .0 5 .4 4 .6 5 .9 8 .7 3*125.9

2-87 6 .9 7 .0 6 .9 6 .8 6 .3 5 .7 5 .7 5 .7 5 .7 4 .8 5 .6 5.1 4 .4 3 .6 4 .1 4 .6 0 .6 3*130.6

3-87 7 .0 7 .1 7 .0 6 .9 6 .4 5 .9 5 .9 5 .9 6 .0 5 .2 5 .9 5 .5 5.1 4 .5 5 .1 5 .8 4 .4  0 .3 3*193.5

4-82 1-85 2 - 8 * 3-83 4-85 1-84 2-84 5-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87 2-87

INITIAL GUARTEft

PREPARED BY FEDERAL RESERVE BANK DF S T . LO U IS 
OCTOBER 23* 1907

D ISPO SABLE PERSONAL INCOME IN  1982 DOLLARS 
COMPOUNOEO ANNUAL RATES OF CHANCE

BILLIONS OF
DOLLARSTERMINAL IN IT IA L  QUARTER

QUARTER
4-02 1-83 2-83 3-03 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-06 2-06 3—06 4-86

ANNUAL RATES
1-87 2-87

1-83 2 .2 2*200 .4

2-83 3.1 4 .0 2*311.1

3-83 3 .5 * ?1 4 .3 2*335.4

1 0» u> 5 .1 6 .1 7.2 1 0 .2 2*392.7

1-84 6 .0 6 .9 7 .9 9 .8 9 .4 2 *44 6.9

2-84 5 .2 5 .8 6 .3 7 .0 5 .4 1 .6 2*456 .6

3-04 5 .0 5 .5 5 .8 6 .2 2 .7 3 .7 2*479.2

4-84 4 .7 5 .1 5 .3 5 .5 4 .3 2 .7 3.3 2 .8 2*496 .3

1-85 4 .4 4 .7 4 .8 4 .8 2.4 2 .7 2 .2 1.7 2*506.0

2-85 4 .8 5 .1 5 .2 5 .3 4 .6 3 .6 4.1 4 .3 5 .0 8 .5 2*550 .4

3-85 4 .0 4 .2 4 .3 4 .3 2 .5 2 .6 2 .4 2 .2 2 .5 -3 .1 2*530 .2

4-85 4 .1 4 .2 4 .3 4 .3 3 .5 2 .7 2 .9 2 .8 2 .0 3.1 0 .6 4 .4 2*565 .5

1-86 4 .3 4 .5 4 .5 4 .6 3 .9 3 .3 3.5 3.5 3 .6 4 .1 2 .7 5 .0  7 .2 2 *610 .5

2-86 4 .6 4 .7 4 .0 4 .8 4 .3 3 .8 4 .1 4 .1 4 .3 4 .9 4 .0 6 .5  7 .5 7 .0 2 *660 .2

3-86 4 .2 4 .3 4 .3 4 .3 3 .0 3 .3 3 .5 3 .4 3.5 3 .9 3 .0 4 .5  4 .6 3 .3 - 1 .0 2 *653 .2

4-06 3 .9 4 .1 4 .1 4*0 3 .6 3.0 3 .2 3.1 3 .2 3 .4 2 .5 3 .7  3 .6 2 .4 -0 .3 0 .5 2*656 .7

1-07 3 .9 4 .0 4 .0 4 .0 3 .5 3.0 3.1 3.1 3.1 3 .3 2.6 3 .6  3 .4 2 .5 0 .7 1.6 4? .  7 2*674 .6

2-07 3 .4 3 .5 3 .4 3*4 2 .4 2 .5 2 .4 2 .3 2 .4 1 .7 2 .4  2 .1 1.1 —0.6 - 0 .4 -0.8 - 4 .3 2*645 .5

3-07 3 .5 3 .5 3 .5 3 .5 2 .6 2 .7 2.6 2.6 2.6 2.0 2 .7  2 .4 1 .7 0 .5 0 .9 1.0 0 .1  4 .7 2*676.1

4-02 1-03 2-83 3-03 4-03 1-84 2-44 3-84 4-84 1-85 2-05 5-05 4-05 1-06 2-06 3-86 4-06 1-07 2-81

IN ITIAL MJARTER

“ PREPARED BY FEDERAL RESERVE BANK UF S I .  LU U I5  
OCTOBER 23* 1907 _______________________
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CORPORATE PRO FITS AFTER TAXES* 
COMPOUNDED ANNUAL RATES Qf CHANGE

TERMINAL________________________________________________________________________ IN IT IA L  QUARTER_______________________________________________________________________ OOLLARS
QUARTER

T 00 4-82 1-83 2-83 3-8 3 4-83 1 00 * 2-84 3-84 4-84 1-85 2-85 3-65 4-85 1-86 2-86 3-86 4-86 1-87
ANNUAL RATES

4-82 -10.7 104.3

1-83 6 .2 2 6 .4 110.6

2-83 24.7 4 7 .3 71.7 126.6

3-83 31.4 4 9 .5 62.5 5 3 .9 141.0

4-83 26.1 37 .5 41.4 28 .3 7 .0 143.4

1-84 26.4 35 .5 37.9 28 .2 17.0 27 .9 152.5

2-84 21.7 28.1 28.4 19 .4 9 .8 11.2 - 3 .4 151.2

3-84 14.8 19.0 17.8 9 .2 0 .3 - 1 .9 -14 .0 -2 3 .5 141.4

4-84 12.3 15.5 14.0 6 .5 — 1 .0 - 2 .9 -11 .5 -15 .2 -6 .1 139.2

1-85 5 .8 7 .8 5 .7 - 1 .4 -8 .4 -11 .2 -19 .0 -23 .6 -23 .6 -37 .8 123.6

2-85 5 .6 7 .4 5.5 - 0 .7 - 6 .7 - 8 .8 -14 .8 -17 .5 -15 .3 -19 .6 3 .9 124.8

3-85 6 .5 8 .2 6 .6 1.1 -4 .1 - 5 .6 -10 .2 -11 .5 - 8 .3 -9 .0 10.1 16.7 129.7

4-85 7 .2 8 .8 7 .3 2 .4 -2 .1 - 3 .2 -7 .0 - 7 .6 - 4 .0 -3 .4 11.8 16.0 15.3 134.4

1-86 3 .5 4 .6 3 .0 - 1 .7 - 6 .0 - 7 .3 -1 1 .0 -12 .0 -9 .9 -10 .7 -2 .2 -4.1 -13 .1 -3 4 .5 120.9

2-86 3 .6 4 .7 3.1 - I . 1 - 5 .0 -6 .2 - 9 .3 -10 .1 - 8 .0 -8 .3 -0 .8 - 2 .0 -7 .5 -17 .2 4 .7 122.3

3-86 5 .0 6 .1 4 .8 0 .9 - 2 .6 -3 .5 •6# 1 -6 .4 - 4 .0 -3 .7 3 .5 3 .4 0 .4 - 4 .1 16.0 28 .5 130.2

4-86 5 .4 6 .5 5 .3 1 .6 - 1 .6 -2 .2 - 4 .6 - 4 .7 - 2 .4 -1 .9 4 .7 4 .9 2.6 - 0 .3 14.7 oo 12 .2 134.0

1-87 4 .2 5 .1 3 .9 0 .5 - 2 .5 -3 .2 -5 .4 - 5 .6 -3 .6 -3 .3 2.2 1.9 -0 .4 - 3 .2 6 .7 7 .4 - 1 .8 -14 .1 129.0

2-87 4 .9 5 .8 4 .7 1 .5 -1 .3 -1 .8 -3 .8 - 3 .8 - 1 .8 -1 .4 3 .6 3 .8 2.1 0 .0 8 .9 10.0 4 .4 0 .7 18.2 134.5

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2—84 3-84 4-84 1-85 2-85 3-65 4-85 1-66 2-66 3-66 4-06 1-87

INITIAL QUARTE*
♦ NATIONAL INCOME B A S IS ________________________________________________________________________

PREPARED BY FEDERAL RESERVE BANK OF ST• LOUIS 
OCTOBER 23» 1987________  _____________

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1984-87:11 will be published in the July 1987 
Survey of Current Business and 1983 in the July 1986 Survey of 
Current Business. Estimates for NIPA series for 1929-82 are 
published in The National Income and Product Accounts of the United 
States, 1929-82: Statistical Tables.

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  COMPARED WI T H MONTHLY SALES
MANUFACTURING AND TRADE

SEASONALLY ADJUSTED

SOURCE: U.S.DEPARTMENT OF COMMERCE 
«BEG I N NI N G IN 1982, INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS .

LATEST DATA PLOTTEDs AUGUST PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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