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Personal consumption expenditures make up about two-thirds of the nation’s gross national product (GNP). The average
growth of real personal consumption expenditures and real GNP have been virtually identical during the current expansion;
since the fourth quarter of 1982, real personal consumption expenditures have grown at an annual rate of 4.1 percent,
compared with real GNP’s 4.2 percent rate. Despite their similar growth over the entire period, there have been important
differences in their growth patterns over the past four and one-half years. While the growth of reaﬂj GNP declined fairly
steadily on a year-to-year basis until recently, real consumer spending growth had been more stable (see table). Since
the end of last year, however, the growth of real personal consumption expenditures has declined substantially, falling
to only a 0.6 percent rate.

Both the previous stability in the growth of real consumer spending and its recent slowing reflect the behavior of real
disposable personal income (personal income minus personal tax and nontax payments) over the expansion period. From
the fourth quarter of 1982 to the fourth quarter of last year, the average annual growth rate of real disposable income
and real consumer spending were similar (3.9 and 4.5 percent, respectively). Since then, real disposable income has fallen
at a 0.8 percent rate. This decline in real disposable income is associated with a recent acceleration in consumer prices.
The implicit price deflator for personal consumption expenditures has risen at an annual rate of 5.5 percent over the first
two quarters of this year, up substantially from its 1.7 percent increase last year. In contrast, nominal disposable personal
income has grown at a 4.6 percent rate this year, only slightly below last year’s 5.3 percent growth rate.

Growth of Real GNP, Real Personal Consumption Expenditures
and Real Disposable Personal Income
(compounded annual rates of change)

IV/1986- IV/1985- IV/1984- IV/1983- 1V/1982-

11/1987 IV/1986 IV/1985 IV/1984 IV/1983
GNP 3.4% 2.2% 3.3% 5.1% 6.5%
Personal consumption expenditures 0.6 4.1 4.5 4.1 5.4
Disposable personal income -0.8 3.6 2.8 4.3 5.1
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TOTAL CIVILIAN EMPLOYNENT
COMPOUNDED AMNUAL RAYES OF CHAMGE
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— _TERMINAL I e IMITIAL MONTH ____ THOUSANOS
MONTH OF PERSONS
1-86_2-86_ 3~86 4=46 S-84_ 6-8&6 T-88 B-86 9-86 10~-A& Ll-84 12-86 1-87 2-87 3I-87 4-87 S-87 6-87 7-07
LT I Y S —— - . 108,557
386 _=0Qa.5 2.8 108,807
4-86 Qo) 243 1.8 1084969
5-86 0s8 23 240 262 1094165
. 6-86 1e6 2.9 340 3.6 5.0 109,613
1-86 1e8 2,0 3,0 3.4 4.0 340 109,887
8-86 Le? 248 28 3.1 3.3 205 2.0 110,067
9-86. 1le3 Po%] 202 243 203  leé 0s5 =009 109987
10-86 o6 203 202 263 203 1le6  1lel  0e7 243 110,192
11-86 Le7 263 2¢2  2e3  2¢3  1e8 1.5 143 2.5 246 110,432
12-86 LleT7 263 262  2e3 203 1e9  leb  leb 244 24 2.3 110,637
1-87 109 2.5  2eh 205 265 202  2e)l 201 248 3.0  3e2 4ol 111+011
2-87 201 2.6 246 24T 24T 244 23 2% 3.1 343 3.5 4.l 4.l 111+362
3-87 1e9 2084 204 2.5 2.4 201 240 240 245 246 246 2.7 1.9 -0.2 111,368
4-87 202 246 206 246 2T 264 204 2e6 269 340 34k 343 3.0 2.5 S.l 111,835
5-87 208 249 249 249 3.0  2e8 248 249 3e4 345 3.7  4e0 3.9 3.9 6.0 6.8 1129447
6-87 262 245 2.5 246 246  2e% 264 204 248 248 248 249 2T 2.4 342 2.3 =240 112,257
1-81 203 24T 2eT 24T 248 2.6 266 266 340 341 341 343 34l 249 3.7 3.2 1.5 Sel 1124727
8-87 244 248 2.8 248 249 20T 2T 2.7 3el 342 342 343 342 341 3.7 3.4 2.3 4.5 3.8 113,081
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PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
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PAYROLL EMPLDYMENT
COHPDUNDED ANNWUAL RATES OF CHANGE

TERMIMNAL ENITIAL MONTH THOUSANDS
MONTH OF PERSONS
1-86 2-86 3-86 4-8B6 5-86 6-86 7-86 6-86 9-86 10-86 }1-86 12-86 1-87 2-87 3-87 4-8T 5-87 6-87 7T-87
2-686 1.7 989914
3-86 le6 1.2 99,013
4-86 1.9 2.1 2.9 994252
5-86 1.9 1.9 243 le7 99+389
6-86 le3 le2 1.3 0.4 =0.8 994323
1-86 1e7 1.7 1.8 l.4 1.3 3.4 994601
8-86 1.7 1.7 1.8 1.6 1.6 247 2.1 99772
9-86 1.9 2.0 2.1 1.9 2.0 249 2.7 3.3 100,039
10-86 1.9 240 2e1 1.9 2.0 27 25 2.7 2.1 100¢209
11-86 2.0 2.0 2.1 240 2.1 247 245 246 23 245 1004415
12-86 2.0 2.0 2.1 2.0 2.0 2.9 243 24 2.1 262 1.8 100+567
1-87 2.2 2.2 243 242 23 248 27 248 2.7 249 3.0 4.3 100,919
2-87 242 2.3 244 243 244 2.8 2.7 248 27 2.8 3.0 3¢5 2.8 101,150
3-87 242 243 243 243 203 2.7 26 247 246 2.¥ 2.8 3.1 245 2.1 101,329
4-87 2.3 243 2e 4 264 2 4 248 247 248 247 248 249 3.1 2.7 2.7 362 101,598
5-87 242 243 2e3 243 2.3 2.6 2.5 246 25 246 246 2.7 2.4 2.2 2.3 1.3 101,708
6=-87 2.2 262 243 2e2 2.3 25 24 245 2+4 2+4 244 2% 242 2.0 le9 1.3 13 101,818
1-87 242 23 243 243 243 246 25 246 245 245 25 247 2e4 243 243 240 2e4 3.5 1029 114P

8-87 242 242 2.3 2.3 2.3 2.5 245 245 24 245 2.5 2.6 2e3 262 262 240 262 2.7 l.8 1024 270P
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EMPLOYMENT
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CONSUMER PRICE INOEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHAMGE

TERMINAL INITIAL MONTH 19672100
MONTH
1-86 2-86 3-86 4-86_5-86 6-86 1-86 B-86 9-86 10-86 11-86 12-86 1-87 2-87 3I-87 4-87 35-8T o6~87 7T-87
2-86  -3.2 327.8
_ 3-86 =3.9 =-4.7 326.5
486  -3.7 -4.0 =343 32546
5-86  =2.1 =1.7 =042 30 326.4
6=86  =0.7 0.0 le6  4el  S.3 327.8
7-86 =05 0O0sl 1e3 2.9 2.8 0.4 327.9
8-86 -0e2 0ok leh 246 2.5 lel 1.8 32844
9-86 003 048  1eB 248 2.8 2.0 2.8 3.7 329.4
10-86 005 140 1eB  2eT 267 240 246 340 242 33040
11-86 0e8 142 240 248 2T 242 2.1 340 246 2.9 330.8
12-86 009  1e3 240 24T 246 242 246 248 245 246 242 331.4
1-87 1+5  1e9 246 343 343 3a1 345 348 3.9 44 5.2 8.3 333.6
2-87 1e8 242 248 345 345 343 3.7 4ol 4ol 4.6 5.2 6.7 5.2 335.0
3-87 200 204 3.0 346 3.7 3.5 3.9  A4s2 4¢3 4eT 5.2 642  Sel  Sel 336.4
4-87 202 206 342 348 3.8 3.7  Aul  4eh  AeS  4eB 5.2  6e0  S¢3 5.3 5.5 337.9
5-87 203 247 343 3.8 3.9 3.7 4el  4e3  Ach  4.T 5.0 5.6 4.9 4.9 4T 4.0 339.0
6-87 2.5 248 3e3 3.8 3.9 3.8 4.l 4.3 Ak 4.7 4.9 S.4 4.8 4.7 4.6 4.2 43 340.2
7-87 205 248 3.3 3.8 348 3.7 4.0  4s2  5e2 4.5 4.7 5.0 4.5 4ok 442 3.7 3.6 2.9 341.0
8-87 2¢7 3.0 3.5 3.9 4.0 3.9 4el 4.3 4eh 4.6 4.8 Sel 4.7 4.6 4.5 4.2 4.3 4.3 5.8 342.6
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TRITYTAC WONTH
PREPARED BY FEDERAL RESERVE BANK UF ST, LOUTS
SEPTEMBER 23, 1967
PRODUCER PRICE INDEX, FINISHED GOOOS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967 = 100
MONTH
1-86 2-86 3-86 4-86 5-86 6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-~87 3-87 4-87 5-87 6-87 7-87
2-86  -16.5 291.5
3-86  -13.4 =10.2 288.9
4-86  -11.0 =8.1 =641 287.4
5-86  -T.0 =3.7 =0.2 6.0 288.8
 6=B6  =5.2 =2.1 0.7 4.2 2.5 28944
T=86  =5.8 =3.5 =1+8 =0e3 =343 -8.8 287.2
886  —hoh =242 =045 049 =047 =243 47 288.3
9-86  -3.4 —l.4 0.1 le4 0.3 =0e4 4.0 3.4 2689.1
10-86 2.6 <-0e7 047 1.9 1ol 0s7 4el 3.8 4.2 290.1
11-86  =2.3 =046  0e7 1T 1.0 0.7 342 2.7 243 Oob 290.2
12=86  =2.0 =0e5 047 146 140  0eT7 2.7 2.2 1e8 046 0.8 290.4
1=87  -loh  Oel 142 2.0 15  led  3e2  2e9  2eT 242 3el 5.5 291.7
2=87  -1e2  0el 1ol 1+9  led  1e3 2.8 2.5 243 19 2.4 3.1 0.8 291.9
3=87  =0.7 0.6 146 2.3 2.0 1e9  3e3 34l 3.1 248 3.5  4e3 3.8 6.8 293.5
4=87 =002 Lol 2640 24T 2.4 264 34T 346 346 3.5 Aol 409 4T 648 6.7 295.1
5-87 0ol 1e3 242 248 246 2.6 348 3eT  3eT 346 402 409 4eT 6.0 5.6  4e6 296.2
6-87 002  Loh 202 248 206 246 3T 346 3e6 3.5 4.0 4e5 4¢3 5.2 4T 3T 2.9 29649
7-87 0e3  1led 202 248 2.5 2.5  3e6  3eb 345 3.4 3.1 4.2 3.9 4.6 4.0 3.2 2.5 2.0 2974
8-87 003  1e3 241 246 204 244 343 342 34l 340 343 3e6  3e4 3.8 3.2 244 146 1.0 0.0 297.4
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PRODUCER PRICE INDEX, FINISHED CONSUWER FOODS - SEASONALLY ADJUSTEDS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
1-86 2-86 3-86 4-86 S-86 6~86 T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 S-87 &-87 71-87

2-86 -15.1 270.0
3-86 =6e8 262 27045
4-066 =29 3.8 545 2717
5-86 2.0 8s4 1l.6 1861 2755
6-86 1.9 67 8.2 9.6 1.8 2759
1-86 ho b 8e7T 10.4 1241 9.3 17.3 279+6
8-86 602 1062 119 1346 1201 177 18.1 283.5
9-86 503 8.6 97 10.6 8.7 11.2 8e2 =048 2833
10-86 600 F¢0 1060 1047 9¢3 11.3 9.3 Se2 lleb 285.9
11-86 5.1 Teb 843 8.7 Te2 Bet 602 246 4¢3 =245 285.3
12-86 4.1 6e3 6e7 6e9 5.3 6.0 3.8 0.5 1¢0 =349 =5.3 28440
1-87 le9 3.6 3.8 3.6 1e9 19 =004 =348 =4.5 =943 -12.5 -19.2 279.0
2-87 1.7 3.3 3.4 3.1 ls6 166 =0e5 =33 =348 =-T7¢3 -8.8 =105 <0.9 27848
3-87 1.7 3.1 3.2 3.0 ls6 LeS =063 =266 =249 =5.6 =b6.4 =67 0e2 1.3 279.1
4-87 2.7 4ol 4.3 4e2 3.0 3.1 le7 =002 =0el <=1le9 =148 <=0.9 6.0 9.6 1846 283.1
5-87 3.6 5.0 562 S5e2 4e2 bob 3.2 1.7 2.0 07 le3 26 9.0 12.5 18.5 18.3 287.1
6=87 3.8 5.1 Se3 53 4ok 4.6 3.5 262 245 lek 2.0 3.3 8e5 109 1443 1262 645 28846
1-87 3.2 hok 4e5 405 3.6 3.7 206 1e3 le6 0+5 0.9 1.8 5.8 Te2 8.7 Se6 —0e2 =6e5 287.0
8-87 2e2 3.3 3.3 3.2 243 243 1.2 =01 0.0 =lel =009 =—0.4 2.7 3.3 3.6 0e2 =5.2 =10s5 =144 283.3

1-86 2-86 3-86 4-86 5-86 6-86 1-86 B8-86 9-86 10-86 11-86 TZ-86 1-87 Z-BT7 3-87 &%-B7 S5-B7T &-BT7 T7-87

TRIVIAC RONTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUTS
SEPTEMBER 11, 1987

PRODUCER PRICE INDEXy FINISHED GO0DSe. EXCLUDING FODDS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

VERMINAL INITIAL MONTH 1967 = 100
MONTH
1-86_ 2-86 3-86 4-86 5-86 6-86 1-86 8-86 9-86 10-86 11-86 12-86 1-8T7 2-8T7 3-87 4-87 5-87 6-87 7-87

2=86 -16.9 29644
3-86  =15.4 -14.0 292.7
4=86 -13.5 -11e7 =94 29043
5-86 =9¢7 =72 =3.6 245 290.9
6=86 “Teh =4.9 -1l.6 2.5 25 2915
1-86 =9e0 =Teh =546 =4e3 =Teb =1647 287.1
8-86 =TeT =60l <45 =3.2 =50 -8.5 Oe & 287.2
9-86 ~6e2 ~4e6 =209 -—leb =246 <442 27 Sel 28084
10-86 —5¢4 =348 =23 =140 -1.7 -2.8 2e4 3e4 le7 28848
11-86 “4e6 =342 =1lo7 =046 =-1le1 =1.8 243 3.0 1.9 201 289.3
12-86 “4e0 =246 =1le3 =042 =066 =11 2ot 248 201 243 245 289.9
1-87 =245 =lel 063 leé 1.3 lel 4ot 53 5.3 65 8.8 155 29344
2-87 ~2+2 =09 Oeé Led 1+3 le2 4.0 4.6 4.6 53 be b 8.3 1.6 293,.8
3-87 -l.5 =042 lel 241 241 2.0 beb 52 503 640 7.0 8.5 5.2 8.9 29%.9
4-87 -le2 Oel 1.2 2e2 201 2e1 4eb 4.9 4.9 55 602 Tel bt Se9 249 29646
5-87 =le1 Oel lel 240 240 1.9 4.0 bob 4.3 4.7 Sel S5e6 3.3 3.9 le4 0.0 29646
6-87 =0.9 0e2 le2 240 2.0 1.9 3.8 4e2 440 4.3 de7 5.0 3.1 3.4 le6 1.0 2.0 297.1
1-87 =06 [ 2%3 le4 262 242 262 3.9 402 4ol beb 4e7 5.0 3.4 3.7 245 2e3 3.5 Se0 29843
8-87 =0.3 0.7 1.7 204 2o 4 2e4 4.0 hob 4¢3 45 4.8 Sel 3.7 4ol 3.1 3.2 4e2 Seé Se8 299.7
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INDUSTRIAL PRODUCTION
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“INDUSTRIAL PRODUC T1ON
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1977 = 100
MONTH
1-86 2-86 3-86 &-86 S5-86 6-86 T1-86 B8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87 T7-87
2-86 -8e2 125.3
3-86 =117 -15.1 123.6
4-86 —4oT =248 1l.2 124.7
5-86 —4el =3.5 209 =4.7 12462
6=-86 =3.,8 =-2.6 260 =2e4 0.0 124.2
1-86 2.0 =0.8 3.2 Oeb 3.4 T.0 124.9
8-86 =1le5 =0.3 249 1.0 209 ho b 1.9 125.1
9-86 -1e5 =0.5% 2.1 Ok 1.7 2.3 00 =149 124.9
10~-86 -0e9 0.0 204 1.0 21 27 13 1.0 3.9 125.3
11-86 -0.2 0.7 29 1.8 269 3.5 2.7 29 Sed 69 126.0
12-86 Oo & 1.3 3.4 2e4 3.5 LY § 3.5 3.9 5.9 6.9 6.9 12647
1-87 0.2 1.0 2.8 1.9 248 3.2 246 2.7 3.9 3.9 2¢4 ~=1.9 126.5
2=-87 0.7 le5 3.2 2eh 3.2 3.6 3.2 3.4 4.5 446 3.9 2eh 6.8 127.2
3-87 0.7 1.5 3.0 2¢3 3.0 3.3 29 3.0 3.9 3.9 3.1 1.9 3.9 0.9 127.3
4=-87 0.8 1.4 2.8 262 248 3.1 2.7 248 3.5 3.4 2.7 1e7 269 0.9 0.9 1274
5-87 1.3 20 3.3 27 3.4 3.7 3.4 3.5 4.2 403 3.8 3.3 4.6 3.8 Se3 9.8 128.4
6=-87 1.7 203 3.6 3.1 3.7 4.0 3.8 3.9 4.6 4,7 4.4 4,0 502 4.8 6.1 8.8 Te7 129.2
T-87 2e2 248 4.0 3.6 &e2 4.5 4.3 4.5 el Seh 5.2 4e9 601 5.9 Te2 9.4 92 10.7 130.3P
8=-87 2e2 249 4.0 3.6 4.2 4.5 4.3 4.5 Sel Se2 5.0 4.8 5.8 Se6 65 8.0 Teb Te2 3.7 130.7P
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PERSONAL INCOME

RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLI.ONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.2 4.2
4.0 4.0
3.8 < 3.8
s Ao

+6. 02 3.6

Yl

/./ 3.4

3.2 LA 3.2
+9.Jz/

3.0 / 3.0
2.8 +4.37 2.8

3.4

nvg
2.6 A 2.6
+/3.227
2.4 2.4
+5. 3z,

2.2*/27},- 2.2
2~0V ‘ X 3 Rﬁ ; § 2.0
o y 3 ¥ § 3§ $
|8 4 4 4 4 4 4 18

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: AUGUST PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS

PERSOMAL INCOME
COMPOUNDED ANNUAL RATES OF CHAMGE

BICLIONS OF
TERMINAL INITIAL MONTH OOLLARS
MONTH X
1-86 2-86 3-86 4-86 5-86 6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-8T7 3-87 4-87 5-87 6-871 171-87
2-86 T.0 3+463.8
3-86 67 6.5 3:482.1
4-86 98 1lle2 16.1 3¢525.8
5-86 T.3 Teb T.8 0.0 3+¢525.9
6~86 5.9 5.7 S5e 4 Oe4 0.8 3¢528.1
1-86 5¢6 Se 4 Sel 1.7 25 4e2 39540.3
8-86 5.5 562 4.9 243 3.1 4.3 4eb 34552.9
9-86 Se & 5.2 5.0 2e9 3.6 4.5 4.7 540 3+567.5
10-86 562 5.0 47 3.0 3.5 4¢3 403 462 3.4 3¢577.5
11-86 Se1 4.9 4e7 3.2 3.7 4.3 403 4.3 3.9 hed 3¢590.3
12-86 Sed 52 5.0 3.7 4.3 4.9 5.0 Se2 Se2 61 T.9 3+613.0
1-87 Seé Se3 Se2 4.0 4.5 Sel S5e2 Set 55 602 Tel 603 3¢631.5
2-87 6ol 6.0 59 5.0 5.5 6.1 6e4 6.8 Te1 8.1 9¢3 101 13.9 3467142
3-87 5.9 5.8 S5e8 4.9 Se 4 59 601 be4 6.6 Te3 8.0 8.0 8.9 4.1 368344
4-87 5¢9 5.9 5.8 S.0 5.5 5.9 6.1 6eb 605 Tel Teb Teb 8.0 Sel 662 3,701.9
5-~817 SeT Se6 5e5 4.8 Se2 Se6 SeT 5.9 640 6o 607 65 6.5 4.1 4.2 262 307085
6-87 5.5 Sed 5.3 4.6 49 53 Se 4 5e5 Se6 5.8 640 Se7 Se6 3.6 3.5 242 262 3:715.3
1-87 55 Seb 5.3 47 S.0 53 Se 4 55 Seb 58 6.0 SeT 5.6 4.0 4.0 3.3 3.9 Se6 39732.3

8-87 5¢5 Seh Se4 47 5.0 Se b 565 55 56 5.8 6.0 Se7 Seb 4.3 4o 3.9 4.5 SeT 5.8 34749.8P

1-86 2-86 3-86 4-86 5-86 6-86 1-B6 8-86 9-86 10-86 11-866 12-Bé I-BT 2-37 3-87 A-8T7 3-87 &-8T7 T1-87

TRITIAC WONTH

P- PRELTMINARY

PREPARED BY FEDERAL RESERVE BARK UF ST, LOUTS
SEPTEMBER 21, 198T
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RETAIL SALES

RATIO SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
145 145
140 140
135 “F+— 135
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b 84 bl ! [
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: JULY, AUGUST ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS
RETVAIL SALES
CONPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH MILLIONS OF
MONTH
1-86_2-86 3-86 4-86 S-86 6-86 T-86 B8-86 9-86 10-86 11-86 12-86 1-8T 2-6T7 3-8T7 4-87 S-87 &-8T 7-87
2-86 -T.8 117,590
3-86 =56 =3.3 1174259
4-86 =0.9 27 9.1 1184113
5-86 2.8 6.7 12.1 15.1 1199507
6-86 2.5 52 8e2 Te.8 1.0 1194605
1-86 3.6 6.0 8e5 8.3 50 9.1 1209478
8-86 5.0 Teb 96 948 BeO 11eT 1l4es 1214839
9-86 13.7 17e1 2049 23.5 2%.6 35.1 50.4 97.6 128,952
10-86 42 5.8 Te2 6e9 5¢3 64 5«6 le4 -48.0 1224121
11-86 3.3 4e7 Se7 5.2 3.7 4.2 3.0 =0e5 ~29.4 -—4.3 121,678
12-86 865 10e3 119 1263 1169 13.8 148 14.9 -4.1 30.2 TT.1 1274613
1-87 0.2 0.9 le4 0e5 =1o2 =le5 =341 =6.3 =22+2 =-11.1 -14.3 =58.6 1184579
2-87 4.6 5«7 605 6.3 5.4 Se9 545 40 ~Be5 5.4 8.8 ~14.T T5.7 124,280
3-87 45 55 63 640 Sel 5.6 52 349 -6.6 4.9 Ted =91 34.6 3.1 1249593
4-87 hod 53 6.0 58 5.0 Sed 5.0 3.9 -5.2 4.7 6e6 =6sl 23.3 3.3 3.6 1244960
5~87 401 4.9 55 53 4e5 4.8 bet 3.3 —4.7 3.9 5¢3 =5.1 16.8 1.9 le3 =0.9 1244867
6-87 4.7 55 61 5¢9 5¢2 S5¢6 543 hebh =27 5.2 606 =20 16e4 5.0 Seb 66 14.8 1264307
1-87 4e8 Se6 662 640 5S¢ 3 5«7 Seéd 4¢6 -1le8 Sed 606 =008 14.7 S5e3 S5+9 6e7 1046 6.7 1269990P
8-87 Se 4 6e2 6.7 646 60 6ob 662 56 =043 6e4 TeT le2 14,9 Tel Te9 9.0 125 1le4 1644 128+ 607¢

1-86 2-86 3-36 4-86 5-86 &-856 7T-36 8-88 9-86 10-%6 11-86 12-86 [1-8T 2-87 3-8T7 &-87 5-B7 &-87 T7T-87

TRIVIAC WONTH

P~ PRELTNINARY
E- ESTIMATED

PREPAKED BY FEUERAL RESERVE BARK OF ST. LUUTS
SEPTEMBER 15+ 1987
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H A v
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QUARTER
3-82 4-82 1-83 2-83 3=-83 4-83 1-84 2-84 3I-84 4-84 1-85 2-85 3I-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 he b 15843
1-83 401 3.8 159.8
2-83 3.6 3.2 2.9 160.8
3-83 3.1 206 2.0 1.5 1614
4-83 3.6 3.3 3.2 3.5 S5¢6 163.6
1-84 3.9 3.8 3.8 4e2 55 5% 165.8
2-84 3.7 3.6 3.5 3.8 46 4.1 2.7 166.9
3-84 3.8 3.7 3.7 3.9 4.5 4e2 3.5 heb 168.7
4-84 3.8 3.7 3.7 349 be b 401 3.6 4ol 3.8 170.3
1-85 3.9 3.9 3.9 41 45 4.3 40 4ok Aeb 5.0 172.4
2-85 4.0 4.0 4.0 402 4.6 bob 4.2 406 4.7 S5e1 Se2 174.6
3-85 4.2 401 402 Aok 4.7 4.6 4.5 448 4.9 53 Sed 5+6 177.0
4-85 43 4.2 443 4.5 4.8 407 4.6 449 5.0 Se3 Seé 5.5 53 179.3
1-86 4.2 462 4e2 4.3 406 4e5 hob 4e6 4.7 4.9 4.8 4e7 4e2 3.2 180.7
2-86 4ol 4.1 4.1 403 4.5 Aoh 4.3 4.5 45 46 45 heb 3.9 3.3 3.4 182.2
3-86 4e1 4.0 4.0 402 ho b 463 402 4.3 403 44 43 41 3.7 3,2 3.2 3.1 183.6
4-86 4.0 4.0 4.0 4ol 4.3 4e2 4.1 462 42 403 42 4.0 3.7 3.3 3.3 3.3 3.5 18542
1-87 3.9 3.8 3.8 3.9 4.1 440 3.9 4.0 3.9 3.9 3.8 3.6 3.3 29 248 246 2o 4 1.3 185.8
2-87 3.8 3.8 3.8 3.9 4.0 3.9 3.8 3.9 3.9 3.9 3.8 3.6 3.3 3.0 249 2.8 2.7 2.3 3.3 187.3

3-82 4-82 [-83 2-83 3-83 4-33 1-8% Z2-8% 3-B%4 3-8% 1-3% 7-B% 3-3% 4-3%5 T1-86 Z-B% 3-8& ¥-B8 I1-BT7

INTTYTAL QUARTER

PREPANED BY FEDERAL RESERVE BANK OF ST, LOUTS
AUGUST 27, 1987

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
COMPOURDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QUARTER
3-82 4-62 1-83 2-93 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3I-85 4-85 1-86 2-86 3-66 4-86 1-87
4-82 3.2 101.0
1-83 3.4 3.6 101.9
2-83 43 4.8 640 103.4
3-83 2.8 246 202 =1e5 103.0
4-83 2.8 247 2eh Q.6 2.7 103.7
1-84 3.2 32 3.1 242 4ol 5.5 105.1
2-84 3.0 3.0 249 241 3.4 3.7 1.9 105.6
-84 206 245 243 l.6 2¢4 243 0e8 -0.4 105.5
4-84 205 24 242 Le6 242 2.1 1.0 0e6 15 105.9
1-85% 245 2.4 242 1.7 2.3 2.2 1.3 le1 1.9 23 106.5%
2-85 245 244 243 1.8 203 242 1.6 15 242 245 247 107.2
3-85 26 25 2e4 240 245 245 2.0 240 2.6 249 3.2 3.8 108.2
4-83 243 242 2.1 1.7 2.1 2.0 1.5 leé 1.8 1.9 1.8 le3 -l.l 107 .9
1-86 246 25 244 2.1 245 24 2.1 2.1 2e5 2.7 2.8 2.9 2.4 6e1 109.5
2-86 20 4 2e4 243 200 2.3 243 1.9 1.9 243 I3 204 243 1.9 Je4 0.7 109.7
3-86 243 242 2.1 l.8 201 2.0 1.7 l.7 1.9 240 1.9 1.8 1.3 2.1 0.2 =0.4 109.6
4-86 2.1 2.1 2.0 le7 1.9 1.9 1.5 15 le7 1.7 l.7 1.5 1.0 1.6 0.1 =0.2 0.0 109.6
1-87 20 20 1.9 Le6 le8 le7 le4 le& le6 le6 1.5 le3 0.9 le3 0.2 0.0 0e2 Oe4 109.7
2=-87 2.0 1.9 1.8 le6 l.8 1.7 leb lok 1+5 le5 led 1e3 0.9 1.3 X ] 0.3 0.5 0.7 lel 110.0

3-82 4-82 1-83 2-83 3-83 &-83 1-8% Z-8% 3-B4 3-B% 1-8% 2-B% 3-8%5 &-85 1-85 2-8& 3-85 &-85 I-87

IRITTAU QUAKTEX

PREPARED BY FEDERAL RESERVE BARK UF ST. LOUTS —
AUGUST 27, 1987

Digitized for FRASER 10
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
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SOURCE. U.8. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 2ND QUARTER
PREPARED BY FEDEAAL RESERVE BANK OF ST LOVIS
UNTT LABOR COSTSy BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1977=100
QUARTER
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 1.5 156.8
1-83 0.8 0.0 ) 156.8
2-83 046 ~1.7 =3.3 155.5
3-83 0e3 =0s1 =0.1 3.1 156.7
4-83 0eB 0.6 0.8 2.8 246 15T.7
1-84 0e7  0s5 046 2.0 1leé 0.3 157.8
2-84 0e7  0e5 046 1e6 1ol 0o 0o5 158.0
3-84 1e2 Lol 13 2e3 2.0 19 2.7 49 159.9
4-84 1e3  1e3  loh 243 201 2.0 2.5 346 2.3 160.8
1-85 led  led  1eb 263 242 241 246 3.3 2.5 2.8 161.9
2-85 165 1e5  1eT  2e3 242 2ol 2e5 3.0 2e6 2.5 242 162.8
3-8%5 106 166  1oT 203 202 2e1 244 248 243 243 2.1 2.0 163.6
4-85 169 169 241  2e7 206 246 3.0 3.6 3¢l 3.3 3.5 4ol 6.3 166.1
1-86 1e6 166  1eT 202 201 200 203 245 2e1 201 1e9 18 1.7 =246 165.0
2-86 1e7T  1eT 148 242 262 201 243 246 242 202 241 241 241 0ul 249 166.2
3-86 168 1e8  1e9  2e3 242 202 24% 246 203 204 23 2.3 2.4 lel 3.1 3.2 167.5
4~86 109 149 240 2.4  2e4 203 245 24T 245  2e5 245 245 246 1oT 3.2 3.4 3.6 169.0
1-87 168 168 240  2e3 203 262 2eh 246 243 243 23 2.3 243  1leb 2T 246 243 1.0 1694
2-87 108 18 149  2e3 202 202 204 245  2e3 243 202 242 243 leb 2.5 2.4 2.2 1o 1e9 170.2

3-82 4-8Z 1-83 2-83 3-83 A4-B3 T1-B84 2-B% 3-3% 8% 1-83 72-8% 3-85 4-85 1I-86 Z-86 3-85 -85 I-B7
TRITYAL QUARTEKR

PREPARED BY FEUERAL RESENVE BARK OF 3T, LUOOTS
AUGUST 27, 1987
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TROSS NATIONAL PRODUCY IN CURRENY DOLLAKS
COMPOUNDED ANNUAL RATES OF CHANGE

BILCLTORS OF

TERMINAL INITIAL QUARTER DOLLARS
auaRTER ANRUALC XATES
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-83 3-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 4.2 3921245
1-83 5.5 68 3926548
2-83 8.0 9.9 13.0 39367 <4
3-83 8.3 Fe7 1162 Yo b 30443.9
4-83 el 10e4 11e6 1049 1244 39545.8
1-84 1061 lled 125 124 13.9 15.4 3067449
2-84 10.0 1069 118 115 1242 1241 849 3¢75442
3-84 Fe4 1062 10.8 1043 10.6 10.0 Tet Se8 34807.9
4-84 8.9 Fe5 99 Geb Fe b - 2X:3 605 53 4.7 3+851.8
1-85 8.7 9e3 Feb 9ol 9.0 8o 4 6e7 60 6.0 Teb 3:921.1
2-85 Be 4 8.9 9.1 Be6 8.5 Te9 605 5.8 Se8 6ok 55 3997346
3-85 8.3 8e7 8.9 845 8.3 Te8 506 6ol 6ol 6e6 603 Tel 4904240
4-85 8.2 845 8.7 8.2 8.1 Teb 65 6ol 6e2 606 6.3 6e7 6e3 4910444
1-86 8.1 Be4d 845 8.1 8.0 Te5 6e6 6.3 653 6506 6.5 68 67 7.0 491744
2-86 7.8 8.0 8e1 Te7 T.6 Tel 602 59 5.9 6ol 3¢9 640 5.6 53 3.6 4921146
3-86 T.6 Ts9 Te9 Te5 Te4 7.0 6ol 58 Se8 640 58 S8 5¢5 53 hoh 53 4926549
4-86 7.3 Te5 TeS Tel T.0 605 5.8 5.5 St 55 52 52 4.8 4.5 3.6 3.7 2.1 49288.1
1-87 Tet Teb Teb Te2 Tel 607 6.0 Se7 Se7 Sed Se? Se7 5.5 5.3 4¢9 Se3 5.3 8.6 4937747
2-87 T.3 Te5 Te5 Te2 T.0 60T 6.0 5.8 5.8 5.9 5.7 5.8 Seb 5.5 5.2 5.5 5.6 TS 6e3 49445.1

3-87 4-82 T1-83 Z-83 3-83 &-83 1-84 2Z-3% 3-8% &-8% 1-85 Z-B% 3-8% 1-8% "1I-B& 2-B& 3-8% X-85 1I-87

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK UF ST, LOUTS
SEPTEMBER 18, 1967

GROSS NATIONAL PRODUCT IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

SILLIONS OF
TERMINAL INITIAL QUARTER OOLLARS
QUARTER A
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3I-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3I-86 4-86 1-87
4-82 Qe6 3915943
1-83 200 3.5 3+18646
2-83 4eb (XX} 93 3925843
3-83 48 6¢3 Te7 640 3+30644
4-83 53 6e5 Te5 6.7 T.3 3936561
1-84 602 T.3 83 8.0 9.0 1047 3e451.7
2-84 6ol 7.0 T.7 Ted T.8 8.1 545 3449840
3-84 S5¢6 be4 6e9 b4 6.5 6e2 4.0 246 3952046
4-84 5.2 5.8 601 546 55 Sel 362 2.1 l.7 3953542
1-85 Sel 5.6 5.8 5.3 52 4.8 304 207 248 3.8 356847
2-85 4.8 52 Seé 4.9 4¢8 4ob 3.1 25 245 3.0 241 3+587.1
3-85% 4.7 501 S+3 4.8 47 4¢3 3.3 2.8 2.9 3.3 3.1 4.1 3462340
4-85 406 49 51 4e7 4e5 4.2 3.3 29 3.0 3.3 3.1 3.6 3.1 39635049
1-86 4e1 5.0 Sel 47 4.6 43 3.5 362 3.3 3.7 3.8 4.2 4e2 Se4 3+696.8
2-86 4oh 4e7 47 4eoh 4e2 3.9 3.2 249 3.0 3e2 3.0 3.3 3.0 3.0 0.6 34704.7
3-86 402 4ot 4e5 4ol 4.0 3.7 3.0 2e7 248 249 248 2.9 246 2.3 1.0 led 3+718.0
4~-86 4.0 4e2 4¢3 4.0 3.8 3.5 2.9 246 246 2.7 246 2e7 2e4 2.2 le2 le5 1.3 3+731.5
1-87 4.1 403 443 440 3.8 3.6 3.0 248 248 2¢9 248 249 247 246 240 2e4 2+9 Aeb 3¢77262
2-87 4.0 402 42 3.9 3.7 3.5 3.0 248 248 249 2.8 249 2.7 246 2.1 2e4 2.8 3.4 2.5 3+795.3

3-62 4-82 1-83 2-83 3-83 4-63 1-84 2-64 3-084 4-84 1-85 2-65 3-85 &4-865 1-86 2-86 3-86 &-8&6 1-87
TRYVTAC QUARTERK

PREPARED BY FEDERAL RESENVE BARK OF ST. LOUTS
SEPTENBER 18, 1987

Digitized for FRASER 12
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
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1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 2ND QUARTER
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GENERAL PRICE [INDEXX

RATI10 SCALE RATIO SCALE
1982=100 1982=100
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1979 1980 1981 1982 1983 1984 1985 1986 1987
HAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 2ND QUARTER
PREPARED BY FEDERAL RESERYVE BANK OF 8T. LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED AMNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1982 = 100
QUARTER
3-82 4-82 }-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-8%5 3I-85 4-85 1-86 2-86 3-86 4-86 1-87
4=-82 3eb6 101.7
1-83 3.4 3.2 102.%
2-83 363 362 3.2 103.3
3-83 3o b 3.3 3.3 3.5 10402
4-83 3.6 3.6 3.8 4ol 4.7 105 .4
1-84 3.7 3.8 3.9 4e2 4.5 42 1065
2-84 3e6 3.6 3.7 3.9 4.0 3.6 3.0 107.3
3-84 Jeb 3.6 3.7 3.8 3.8 3.6 3.2 3.4 108.2
4=~84 3.5 3.5 3.6 3.6 3.7 3.4 3.1 3.2 3.0 109.0
1-85 3.5 3.5 3.5 3.6 3.6 3.4 3.2 3.2 3.2 3.3 109.9
2=-85 3e5 3.5 3.5 3.6 3.6 3.4 3.2 3.3 3.2 3.3 3.3 110.8
3-85 3.5 3o b 3.5 3.9 3.5 3.3 3.2 3.2 3.l 3.2 3.1 29 111.6
4-85 Je b EXX 304 3.4 3.4 3.3 3.1 3.1 361 3.1 3.0 29 2.9 112.4
1-86 343 3.3 3.3 3.3 3.3 3.1 3.0 249 2.9 249 2.7 2.5 2.3 1.8 112.9
2-86 3.3 3e2 3.2 3.2 3.2 3.1 3.0 249 2.9 249 28 2e6 2.5 2.3 2.9 113.7
3-86 3.3 3.3 3.3 3.3 3.3 3.1 3.0 3.0 3.0 3.0 2.9 248 248 2.7 3.2 3.6 114.7
4-86 3.1 3.1 3.1 3.1 3.1 249 2.8 2.8 2.7 2.7 2.6 2.5 2eh 22 2e4 2.1 0.7 114.9
1-87 3e2 3.2 3.2 3.2 3.1 3.0 2.9 2.9 2.9 248 268 2.7 2.7 2e6 2.8 2.8 25 4.2 1161
2-87 362 3.2 3.2 3.2 3.2 3.1 3.0 3.0 249 249 249 2.8 248 248 3.0 3.0 2.8 3.9 3.5 117.1
3-82 &=-82 1-83 2-83 3-83 &-B83 1-84 2-84 3-84 a-84 1-8% 2-3% 3-85 -85 1-86 2-85 3-85 &-B5 1I-87
TNTYTAL QUARTER
PREPARED BY FEDERAL RESERVE BARK UF SV, LOUTS
SEPTEMBER 18, 1987
Digitized for FRASER 14
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PERSOMAL CONSUMPTION EXPENOITURES IKH CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER Blt:‘)lLARS
QUARTER ANNUAL RATES
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3I-86 4-86 1-87
4-82 10.3 241170
1-83 840 Se7 2¢1466
2-83 96 9.3 13.0 2421340
3-83 5 F¢3 11.1 Fe3 2926248
4-83 Fe6 Feh 1046 95 9.7 2931548
1-84 9.3 9¢1 1040 940 8.9 8o1 2936141
2-84 Fe b 32 1040 Fe2 9e2 89 98 2+417.0
3-84 8.9 8e7 9e2 8e5 843 7.8 Te7 5.6 2+450.3
A-84 8.7 8¢5 849 8e3 8.1 T.7 Te5 bek Te2 2049344
1-85 8.8 8e6 F.0 Be4 843 8.0 840 Teb 8e3 Fe b 2954949
2-65 8.8 8.6 8.9 8eb 843 8.1 8e1 Tel 8e3 8.9 Bed 2960240
3-85 8e9 B8e7 F0 8e6 8e5 Be b B+4 8ol 8e8 93 93 1041 29665 o4
4-85 8.6 Be4 8.7 843 842 8.0 8.0 Ts7 8e1 8.3 1.9 T.7 5¢3 297001
1-86 Be 8e2 Bet Be0 7.9 Te1 Te7 T4 Te1 T8 Te 4 T+0 55 SeT 273749
2-86 8.1 Te9 8ol Tel Te 6 Tet Te3 70 Te2 Te2 6.7 603 5ol 4.9 4ol 2976548
_____ 3-86 843 8.1 843 Te9 7.8 Te7 Teb Tek Teb Te7 Ted Te2 Geh 6.8 Te4 107 2+837.1
4-86 T.9 7.8 Te9 Te6 Te5 Te3 Te2 6e9 Tel Tel 607 6e5 5.8 569 5¢9 6.8 3.1 2985846
1-87 7.8 746 T8 Toh T«3 Te1 7.0 648 69 b8 6e5 603 S5¢6 5.7 Se7 be2 4.0 5.0 2989348
2-87 T.7 Teb Te7 Tek Te3 Tel 7.0 648 609 669 6.6 beoh 5.8 549 640 boh 5.0 6.0 T.1 29943.7

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-B84 3-84 4-84 1-8%5 2-8%5 3-85 4-3%5 1-8& 2Z-8&6 3-86 4-35 1-87

TRITTAL QUARTER

PREPARED BY FEDERALU RESERVE BANK UF ST. LOOUTS
SEPTEMBER 18, 1987

PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BTLUTIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER x
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3I-86 4-86 1-87

4-82 5.3 290787
1-83 42 3.0 2+09442
2-83 S5¢4 565 8.0 291351
3-83 Se4 Seb 6.7 53 2916340
4-83 5.4 Se 6e3 Seb 55 2¢191.9
1-84 Sel S5e1 S5e6 4.8 4e6 3.7 2421201
2-84 5.3 5.3 5.8 562 52 Sel 6ot 292467
3-84 4.9 4.8 Se1 be6 ho b 4.0 401 1.9 292573
4-84 4.8 4.8 5.0 4.5 4e3 41 4.2 3.1 4.3 2¢281l.1
1-85 4.9 4.9 Sel 47 4e6 4ot 4o 4.0 5.1 5.9 2931401
2-85 4.8 4.8 5.0 4.6 4.5 hoh 45 4.0 4.7 5.0 4.0 293370
3-85 5.0 5.0 542 4.9 4.8 4.7 4.9 4.6 53 Seb Se 4 609 2937661
4-85 4.7 47 4.8 4.5 bt 4.3 43 4.0 heo4 45 4.0 4.0 1.2 29383.2
1-86 4.7 4.7 4.8 4.5 het 4.3 4o 4.1 4.5 4.5 4.1 4e2 2.8 4.5 2¢409.7
2-86 4.7 446 4.7 4.5 Aot 4.3 4.3 4ol 4eb 4ok 4ol 4e2 3.3 4.3 41 2943443
3-86 4.8 4.8 4.9 4.7 46 4.6 446 4ot 4.8 4.8 4.7 4.8 4.3 S5e3 Se7 T3 29477.5
4-86 406 4.5 4.6 hoh 443 4.2 4.3 4.0 4.3 4e3 4.0 401 3.5 4ol 3.9 3.8 065 2448045
1-87 4.3 402 4.3 4.0 3.9 3.8 3.8 3.6 3.8 3.7 3e4 3.4 248 3.1 2+7 2.3 =001 =~0.7 2947549

2-87 4ol 4ol 4ol 3.9 3.8 3.7 37 3.5 3.6 3.3 3.3 3.2 2.7 249 2e6 262 0.5 0.6 1.9 204875

3-82 4-82 1-83 2-8% 3-83 4-33 1-%% Z-3% 3-84 4-64 1-8% 2-8% 3-3% &L-B% 1-85 2z-86 3-Bs ¥-85 [I-B7

TRITIAL QUARTER

PREPARED BY FEDERAL RESENVE BANK OF ST. LOUTS™
SEPVEMBER 18, 1987
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GROSS PRIVATE DOMESTIC INVESTNENT IN CURRENT DOLLARS
COMPOUNDED AMMUAL RATES OF CHANGE

TERMINAL INITIAL QUARTVER BNBLGI.L“;::U:
QUARTER .
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-8%5 3-85 4-85 1-86 2-86 3I-86 4-86 1-87
4-82 -32.7 40946
1-83 -10.3 19.6 428.3
2-83 8.7 38.1 59.5 481.3
3-83 14,9 37.4 47.2 35.9 5197
4-83 22.0 4leb 49,8 45.1 54.9 579.8
1-84 291 4740 5448 53.3 62.8 7T1l.0 66340
2-84 24,6 3840 42.0 38.0 38.7 3142 0e7 66442
3-84 2le8 3245 3448 3063 29.0 2143 242 3.7 670.3
A-84 18e4 2Tel 2842 23e7 2163 1léel =02 =0.7 =-5.0 66148
1-85 148 2148 22.1 175 14.7 B8e0 =347 =5.1 =9.2 -13.3 638,.6
2+-85 140 2062 2002 1641 13.5 TeT =1le8 =204 =4.3 =4,0 643 6484
3-85 1leb 16e9 1606 1246 1060 heT =345 <=—4e3 =6.2 <-6e6 =3.1 -11.7 628.6
4=85 11e9 16T 1664 12.8 1045 569 =lel =-1le3 =2.3 <=1l.7 2.6 0.7 14.9 650.8
1-86 125 1T7el 1669 1346 1lleb Teb le5 leb 1.3 246 7.0 Te3 1842 2146 683 .4
2-86 11e5 1566 153 12.2 10.2 6.5 lel le1 0.8 1.8 5.1 4.8 10.9 9.0 -2.3 6794
3-86 Fe9 1346 13.2 1042 8.3 4.9 =0¢1l =-0.2 =-0.7 =0.1 243 1.5 Sel 21 =605 -10.5 6608
4-86 Fe3 127 12.2 945 Teb beh -0.2 =02 =0.7 =0.l 1.9 le2 4.0 led —4%.5 -5.6 =0.4 66062
1-87 1042 13.4 13.1 10.5 8.9 6.0 l.8 1.9 1.7 2.5 4.7 4.5 Tet 640 2e4 400 1242 2643 69949
2-87 T 127 124 9e9 8e & S5e6 1.8 1.9 1.7 2o 4.3 4ol 6e6 Se2 262 3.4 8.5 13.3 1.6 10246
3-82 4-82 1-83 ?2-83 3-83 4-83 1-34 2-84 3-84 4-84 1-85 2-8% 3-8% 4-8% 1-8& ?-8% 3-8&6 ¥-85 1-87
TNTTTAL QUARTER
PREPARED BY FEDERALU RESERVE BANK UF ST, LOOTS
SEPTEMBER 18, 1987
GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS
COMPOUNDED ANMUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER a"l.):.)LLARS
QUARTER X
3-82 4-82 1-83 2-83 3=-83 4-83 ]1-84 2-84 3I-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 -31.0 408.8
1-83 —9¢4 19.1 427.1
2-83 11e5 4149 6849 4869
3-83 170 395 51.0 35.0 524.8
4-83 223 4142 49.4 40.5 46.3 5TT.2
1-84 287 45.8 53.4 4846 55.9 6640 65542
2-64 245 3Te4 41led 35.2 35.3 30.1 2.0 658.4
3-84 21leT 3240 34,2 2842 2646 2046 248 3.6 6642
4-84 18ed 2646 278 219 19.5 13.6 Oel =0.8 =5.0 6557
1-85 l4eT 21led 217 1661 13.2 TeS =3e5 =53 =9.4 -13.6 6321
2-85 1462 20el 20e2 15.2 12e6 Te8 -1e2 =-1e9 =3.7 -3.0 8.9 645.7
3-85% 1le6 1666 1643 1lle6 940 405 =3e3 =443 =642 <~b6e6 =248 -13.2 623e2
4-85 1le7 1643 16.1 11.8 9.5 546 =10 =15 =2.5 <-1e9 2¢4 -~0.7 13.5 643.3
1-86 124 1667 1l6e%4 12.6 10.6 Te2 1.5 le4 1.0 203 6.7 6.0 17.1 2008 6T4 A
2-86 1lel 1449 14e6 11.0 9.0 5.9 0e7 0.5 0.1 1.0 42 3ol 9e2 Tel =S.l 6656
3-86 9¢5 12.9 1245 9.0 Tel 4ol =066 =0.9 -1.5 =0.9 leé <=0.1 3.5 Oeé =8.5 -11.8 645.0
4=86 Beé 11.5 11.0 Te? 5¢8 3.0 =leéd ~1leT =2.3 =l1lo9 =-0.1 <-l.5 1le0 =1¢9 =8.5 -10.1 =8.4 63140
1-87 9eh 124 12.0 9.0 Te3 4.8 0.8 0.7 045 l.1 3.1 243 Sel 3¢5 <Deé 1.2 845 28.5 6718
2-87 8e9 11le7 113 8.5 6.9 4.5 0.9 0.8 0.5 lel 249 201 4.6 3.1 -0.1 1e2 640 1440 lel 6737

3-82 4-682 1-383 2-83 3-83 4-83 1-8% 2Z-8% 3-64 -84 1-38% 2-8% 3-8% -85 1-8& 2-85 3-85 ¥-85 13T
THYTTAC QUARTER

PRKEPARED BY FEDEWAL RESERVE BANK OF sT. COUTS
SEPVEMBER 18, 1987

Digitized for FRASER 16
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



COVERNMENT PURLHASES OF GODOS AND SERVICES IN CURRENT DOLLARS
COMPOUNDED ANMUAL RATES CF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3I-8%5 4-83 1-86 2-86 3-86 4—86 1-87

4=82 1642 6718
1-83 606 =242 668.1
2-83 5.8 1.0 4.3 675.2
3-83 Se2 1.8 3.8 3.3 680.7
4-83 36 046  1e6  0e3 =27 67641
1-84 5.0 2.9 4¢3 4.2 4.1 1246 69645
2-84 Teb 663  8s0 9.0 10,9 18.4 2446 735.8
3-84 Teh 662  Tel 8o 9,7 14el 14.9 640 74646
4-84 TeT  6e7 840 8¢6 947 1341 1362 8.0 9.9 76445
1-85 80 Tel 843 849 9.9 12.6 126 848 1043 107 78401
2-85 8.0 Te3 Beh 8.9 9.7 11.9 11,8 848 9¢7 9.6 8.6 800,.5
3-85 8e8 Bel 9¢2 948 10e6 127 1247 10e4 11e5 1261 12.8 17.1 832.8
4-8% 9.0  B8e5  9¢5 1040 1068 12.6 1246 107 11leT 1241 12.6 1l4s6 1241 857.0
1-86 Bs0 Ted 842 846 941 10.5 103 Bek 848 B8e5 840 T8  3ebh -4.6 84649
2-86 Bel Teb Boh BeT 942 105 1062 B8Be6 809 848 Beh  8e3 5.5 2.4 9.9 86742
3-86 Te9  Toeh 8ol  Be4 8.9 10e0 9¢7 842 8e5 843 Ta? ToT 5.5 346 Te6  Se3 878.5
4-86 TeT  Te2 TeB 8ol BeS 908 942 ToT Te9 Tel Te3 TeO Sel 34 643 45 3.6 88643
1-87 o5  TeO Teb TeB 842 9al BB Toh  Teb Te3 609 667 5.0 3¢6 5¢8 4.5 4ol 45 89642
2-87 Teb  Te2 TeT 8e0 B8e3 9ol  B8e8 Teb TeB Teb Te2 To0 SeT 406 66 Se8 5.9 Tel  9e7 917.1

3-82 4-82 1-83 2-83 3-83 4-83 1-8&4 2-84 3-84 &-84 1-8%5 2-83 3-8% 4-3% T-3% 2Z-88 3-88& &¥-86 1-87

IRITIAL QUARTER

PREPARED BY FEDERAL RESERVE BARK OF ST, LOUTS
SEPTEMBER 18, 1987

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

SILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER -

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3I-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3I-86 4-86 1-87
4-82___11.4 660.1
1-83 2.1 ~b6s4 649.2
2-83 1e7 -2.8 1.1 65049
3-83 1.7 -1.3  le& 17 65346
4-83 0.0 =2.7 -1.% -2.7 =648 64242
1-84 1ol _=0.9 0.6 Ooh =0.2 6.9 653.0
2-84 3.3 2.0 3.8 4e5 5.5 12.2 17.7 680.2
3-84 302 201 346 4ol 4.7 8.9 9.9 246 684.5
4-84 3eh 2.5 3.8 4e3 4.8 Te9  Be3 3.9 8.2 693.2
1-85 3.7 2.9 4el 4.5 5.0 Te6  TeT 46 5.6 6.0 7034
2-8% 3e8 30l 4e2 446 540  Tel  Te2 4e7 5.4 5.5 5.0 712.1
3-8% 408 4.2 5.3 5.8 643 843 8.6 68  Te9 8.8 10.3 15.7 738.6
4-85 Se0 4.5 5.6 640 6.5 B8e3  B.5S Tl 8.0 8.7  9e6 12,0 8.4 753.7
1-86 400 3.5 423 4eT  5e0 643 603 44T Sel  Sel 4.9 4.8 ~0.3 -8.3 737.6
2-86 403 3.8 4.6 4.9 5.2 645  6eh  Sel 5.5 5.5  Sek S¢S 2.4 =0e6 T.8 7516
3-86 402 30T 445 4.8 5.0 602 60l 449 542 5.2 540 5.0 2.5 0.6  Se& 3.0 7572
4-86 heh 400 4T 5.0 5.2 663 663 5.2 5.5 5.5  Seh 5.5 3.6 204 6e2 Se&  T.9 771.8
1-87 308 304 440 442 4ok 5.3 5.2 el 4¢3  4sl 3.9 348 1.9  0e6 3.0 le& 0.6 =—6.2 759 .6
2-87 308 3.4 4.0 402 43 542 Sel 4ol 442 4ol 3.9 3.8 2.2 lel 3.l 2.0 1.7 -1.3 3.8 76647

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-83 4-8% 1-86 2-86 3-86 4&-86 107

TRTYTAL QUARTEX
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTY
SEPTEMBER 18, 1987
Digitized for FRASER 17
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OISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS

COMPOUNDED ANMUAL RATES OF CHANGE
TERMIMAL INITIAL QUARTER i DOLLARS
QUARTER
3-82 4-82 1-83 2-83 3-83 4-63 1-84 2-84 3I-084 §-84 -85 2-85 3I-85 4-85 1-86 2-86 3I-86 A4-86 1-87
4-82 Tel 2¢318.1
1-83 6.0 4.8 2034%.7
2=-83 6.9 6e 8 8.7 293954
3-83 T2 T3 8e5 Be2 29443.2
4-83 8s7 el 1065 lled 14.6 20527.9
1-84 9e5 1060 11e3 1242 143 14.0 206118
2-64 8.8 9«1 1040 10e3 1140 943 4.8 20642.8
3-84 Be7T 8.9 9 9.8 10.1 8.7 6e2 TeS 296911
4-84 8e3 8.5 9.0 9.1 9e2 Te9 660 606 Se7 297286
1-85 8.0 8el 8.5 8.5 8¢5 Te3 5.8 6ol Seb 5.0 2976242
2-85 8.5 8.6 9.0 9.0 92 8e3 Te2 Te8 Te9 9.0 13.1 2984844
3-85 Te7 Te8 8el 8.0 8.0 T.0 5.9 6e1 5.8 5.8 602 —0e2 2984762
4-85 Te8 Te8 8e1 8.0 8.0 Te2 6e3 6.5 bk 6e5 T+0 4e1 8.6 299066
1-86 Te8 T.9 8ol 8.1 8.1 Teb b6 6.8 67 6.9 Teb 5¢9% 8e5 Beb 2¢966.0
2=86 T8 Te9 8.1 8.1 8.0 Teb 6e7 6.9 6.9 Tel TeS 6ol 8.3 8ol T8 3902244
3-86 TeS Te9 TeT Teb TeS 6.9 6e2 6eb 6e3 6.3 b6 5.3 6.7 6el 4.9 201 3,038.2
4=~86 7.2 Te2 Teb Te3 Te2 6.6 5.9 6el $e9 $e9 6ol 449 6.0 S5e3 4.3 206 3.1 3+06146
1-87 Te3 Te3 Tk Teb Te3 668 6e2 603 be2 602 6ot 55 Seh 640 Sed 446 Se9 8.7 3:12%.9
2-87 6.9 b9 7.0 6.9 68 663 SeT Se8 SeT SeT 5«7 4.8 Se6 Sel boh 3.6 4.1 4.6 D6 3413046
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-8%5 2-8% 3-85 4-8% 1-86 -84 3-3& %-8¢ 137
—INITTYAL QUARTEK
PREPARED BY FEDERAL RESERVE BARK OF ST. LOUIS
SEPTEMBER 18¢ 1987
DISPOSABLE PERSONAL INCOME IN 1962 OOLLARS
COMPOUMDED ANNUAL RATES OF CHANGE
BILLTORS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER Al
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-8% 2-85 3I-85 4-83 1-86 2-86 3-86 4-86 1-87
4-82 203 2927601
1-83 262 262 202884
2=-83 2e8 3.1 4.0 2e311el
3-83 3.2 3.5 41 4.3 2033%5.4
4~83 45 Sel 6.1 Te2 1062 29392.7
1-84 Se 3 660 69 Te9 9.8 Fe b 2084649
2-84 408 Se2 S¢8 6.3 T.0 Sek le6 2945606
3-84 4e7 5.0 5e5 Se8 602 4.8 2.7 3.7 2947942
4-84 4o b 4.7 541 Se3 5.5 403 2.7 3.3 248 2949643
1-85% 402 beb 407 4.8 4.8 3.8 2e4 267 262 l.7 2950628
2-89% 4eb 4.8 Se1 5.2 5.3 446 3.6 441 4.3 5.0 8.5 2¢558.4
3-89 3.9 4.0 442 403 4.3 3.4 2% 246 2.4 22 2% =31 2053842
4—-85 3.9 4ol 4.2 443 4.3 3.5 2.7 249 248 2.8 3.1 Qo6 Sob 2956%.5
1-86 402 443 4.5 4.5 4e6 3.9 3.3 3.5 3.5 3.6 401 267 58 Te2 2961045
2-86 44 4.6 4.7 4.8 4.8 4¢3 3.8 401 4ol 4.3 4.9 4.0 6.5 T.5 Te8 296602
3-86 4.1 402 443 4.3 443 3.8 3.3 3.5 3.4 3.5 3.9 3.0 445 4.6 3¢3 =10 2065362
4-86 3.8 3.9 4.1 4e1 4.0 3.6 3.0 3.2 3.1 3.2 EXX 3 2% 3.7 3.6 24 =0.3 0.5 206567
1-87 3.8 3.9 440 4.0 440 3.5 3.0 3.1 3.1 3.1 3.3 266 3e6 34 2% 07 le6 27 296746

2-87 3.3 3.4 3.5 3.4 3e4 29 204 243 244 23 244 1.7 2e4 2ol lel =06 ~0e4 =08 -—4.3 2+645.5

3-82 4-87 1-83 2-83 3-83 #-83 T-84 2Z-8% 3-8¢ 4-84 1-37 2-8% 3-3% -3 I-8% 2Z-38 3-88 -85 T-®Y

TRITTALC QUARTER
PREPAXED BY FEDERAL RESERVE BARK OF SV. LOUTS
SEPTENBER 18, 1987
Digitized for FRASER 1 8
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" CORPORATE PROFITS AFTER TAXESS
COMPOUNDED ANNUAL RATES OF CHANGE

- T T T STIXTIORS OF
TERMINAL _ o INITIAL QUARTER DOLLARS
QUARTER -
_ 3-82 4-82 1-83 2-83 3-83 4-33 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4~85 1-86 2-86 3-86 1-86 1-87
4-82  -10.7 L o 104.3
1-83 602 26.4 S 110.6
2-83  24.7  4T.3 T1.7 126.6
3-83  31e4  49.5 62.5 53.9 141.0
4-83 2601 37.5 4les 28.3 1.0 1434
1-84  26.4 35.5 37.9 28+2 17.0 27.9 152.5
2-684  21.7 28.1 28.4 19+4 9.8 11.2 -3.4 151.2
3-84 14+8 19.0 17e8 942 0.3 =1.9 =14.0 -23.5 1414
4=84  12.3 1505 14.0  6e5 -1.0 =249 -11¢5 =15.2 =6el 139.2
1-85 5.8 Te8 5.7 -led —Bed -11.2 =190 =23+6 =23.6 -37.8 123.6
2-8% 546 Teh  5¢5 =07 =607 =848 1448 =17.5 =15.3 =19.6 3.9 124.8
3-85 605 842 6e6 Lol =4el -5.6 =10.2 -11.5 =8.3 =9.0 10.1 16.7 129.7
4-85 Te2 848 Te3 2.4 —2e1 =342 =Ta0 =Teb6 —4.0 =3.4 11.8 16.0 15.3 134 .4
1-86 3¢5 4e6 3.0 =147 =640 =Te3 -1140 =12+0 =9+9 =107 =2.2 <=4.1 -13.1 =34.5 120.9
2-86 3.6  4e7  3el —lel =5.0 =602 =943 =10.1 =8.0 =8.3 =0,8 =2.0 =T.5 -17e2 4.7 122.3
3-86 5.0  6el  4e8 049 =246 =345 =6.1 =b6o4 4.0 =3.T 3.5 3.4 Oeh =-4.1 16.0 28.5 130.2
4-86 Seh 645 543 1eb —leb =242 4.6 =47 =2.4 =1.9 4T 4.9 2.6 =03 147 20.0 12.2 134.0
1-87 402 Sel  3e9  0e5 =245 =342 =5.4 =5.6 =3.6 =3.3 2.2 1.9 ~0u4 =32 6sT  Tes =1.8 ~l4.1 129.0
2-87 409 508  4eT  1e5 =143 =1.8 =3.8 =3.8 =18 =-1lo4 3.8 3.8 2.1 0.0 8.9 10.0 44 0.7 18.2 134.5

3-82 4-82 1-83 2-83 3-83 4-83 1-8% Z-8% 3-8% 4-8% 1-8% -85 3-8% 4-8% 1-85 2-85 3-88 &%-856 1-87

TRITIAL QUAKTER
* NATIONAL INCOME BASIS

PREPARED BY FEDERAL RESERVE BARK UF ST. LOUTS
SEPTEMBER 18, 1987

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1984-87:I1 will be published in the July 1987
Survey of Current Business and 1983 in the July 1986 Survey of
Current Business. Estimates for NIPA series for 1929-87 are
published in The National Income and Product Accounts of the United
States, 1929-82: Statistical Tables.

For further information and prices, write to the Natiomal
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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SOURCE:

U.S.DEPARTMENT OF COMMERCE

INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
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