
National Economic Trends
August 1987

The Tax RdTDrm Act of 1986 has affected expenditure and income patterns dramatically. Changes in deductions for 
sales taxes, interest expenses and depreciation allowances prompted some early spending for consumer and producer durable 
goods in late 1986, but appear to have depressed such purchases in 1986 and 1987. Despite a rebound in real durable 
personal consumption expenditures and nonresidential fixed investment in the second quarter of this year, durable goods 
purchases remained depressed from earlier periods. Durable consumption expenditures have fallen at a 7 percent annual 
rate since the third quarter of last year. Real residential fixed investment fell at a 2.6 percent rate over the same period. 
The latter has been associated with a lengthening of service life and the elimination of acceleration in computing depreciation 
allowances on multifamily housing investment. Real purchases of producers’ plant and equipment have fallen at a 4.3 
percent rate since the end of 1985. The longer period of decline for producers reflects the anticipated loss of the investment 
tax credit at the beginning of 1986, as well as the changes in depreciation at the beginning of 1987.

Changes in corporate taxation have contributed to a major shift in before- and after-tax profits. Despite a lengthening 
in service lives for computing depreciation allowances, these allowances rose $11.2 billion from the fourth quarter of 
1986 to the second quarter of this year, in part, because of the introduction of faster depreciation for equipment. These 
allowances raise costs and reduce corporate profits before taxes by a like amount, but such profits still rose by $19.2 
billion from the fourth quarter of 1986 to $267.1 billion in the second quarter of this year. Corporate profit tax liability 
rose almost as much over the two quarters, however, reaching $132.7 billion in the second quarter, up from $113.9 billion 
in the fourth quarter of 1986.

The national income and product accounts adjust for depreciation in excess of an estimate of “ true” depreciation and 
for losses or profits arising from the use of historical cost accounting in computing taxes. Adjusted for these distortions, 
corporate profits before taxes rose from $281.1 billion in the last quarter of 1986 to $296.5 billion in the second quarter. 
On an after-tax basis, they fell only from $167.1 billion to $163.8 billion, despite the rise in corporate tax liability. After­
tax corporate profits are expected to receive a boost from the cut in the maximum corporate income tax rate from 46 
to 34 percent for tax years that begin after July 1, 1987.

—John A. Tatom

THE 
FEDERAL 

RESERVE 
BANK of 
SC ID IIS

V iew s expressed do not necessarily re flect offic ia l positions o f the  Federal Reserve System .Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



-----TdTAL CIVILIAN EHHOVKEHT---
COMPOUNDED ANNUAL RATES Of CHANCE

TERMINAL________________________________________________________________________ IN IT IA L  MONTH___________________________________________________________________________ THOUSANDS
MONTH

12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-66 8-86 9-86 >0001o 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-8 7
U F  PERSUNS

1-86 8*6 108*892

2-86 2.3 - 3 .6 108,557

3-86 2 .5 -0 .5 2 .8 108*807

4-86 2.3 0 .3 2 .3 1 .8 108*969

5-86 2 .3 0 .8 2 .3 2 .0 2 .2 109*165

6-86 2.7 1 .6 2 .9 3 .0 3 .6 5 .0 109*613

7-86 2.8 1.8 3 .0 3 .0 3 .4 4 .0 3 .0 109,887

8-86 2 .7 1 .9 2 .8 2 .8 3.1 3 .3 2.5 2 .0 110*067

9-86 2 .3 1 .5 2 .3 2 .2 2 .3 2 .3 1.4 0 .5 - 0 .9 109,987

10-36 2 .3 1 .6 2 .3 2 .2 2 .3 2 .3 1.6 l . l 0 .7 2 .3 110*192

11-86 2.3 1 .7 2 .3 2 .2 2 .3 2 .3 1.8 1.5 1.3 2 .5 2 .6 110*432

12-86 2.3 1.7 2 .3 2 .2 2 .3 2.3 1.9 1.6 1 .6 2 .4 2 .4 2 .3 110*637

1-87 2.4 1 .9 2 .5 2 .4 2 .5 2.5 2 .2 2.1 2.1 2 .8 3 .0 3 .2 4 .1 111*011

2-87 2 .6 2 .1 2 .6 2 .6 2 .7 2.7 2 .4 2 .3 2 .4 3 .1 3 .3 3 .5 4 .1 4 .1 111*382

3-87 2.4 1 .9 2 .4 2 .4 2 .4 2.4 2.1 2 .0 2 .0 2 .5 2 .6 2 .6 2 .7 1 .9 -0 .2 111*368

4-87 2.5 2 .2 2 .6 2 .6 2 .6 2 .7 2 .4 2 .4 2 .4 2 .9 3 .0 3.1 3 .3 3 .0 2*5 5.1 111*835

5-87 2 .8 2 .4 2 .9 2 .9 2 .9 3.0 2 .8 2 .8 2 .9 3 .4 3 .5 3 .7 4 .0 3 .9 3 .9 6.0 6 .8 112*447

6-87 2.5 2 .2 2 .5 2 .5 2 .6 2 .6 2 .4 2.4 2 .4 2 .8 2 .8 2 .8 2 .9 2 .7 2 .4 3 .2 2 .3 - 2 .0 112*257

7-87 2 .7 2 .3 2 .7 2 .7 2 .7 2 .8 2 .6 2 .6 2 .6 3 .0 3 .1 3.1 3 .3 3.1 2 .9 3 .7 3 .2 1 .5 5 . 1 I 12*727

12-85 1-86 2-86 3-86 4-86 5-86 6—86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-8 f 3-87 4-87 5-87 6-8 7

! MITTAL "TORTTf

PREPARED BY FEDERAL RESERVE BANK U F- ST .  TOUTS' 
AUCUST 7 , 1987_____________________________________________

PAYROLL EMPLOYMENT 
COMPOUNOED ANNUAL RATES Of CHAN6E

TERMINAL___________________________________________________ _____________________IN IT IA L  MONTH___________________________________________________________________________ THOUSANDS
MONTH

12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 0 1 CD <?> 11-06 12-06 1-07 2-87 3-87 4-87 5-87
Of PERSONS

6-8 7

1-86 1.4 98*776

2-86 1.6 98*914

3-86 1.4 1.2 99*013

4-86 1 .8 2.1 2 .9 99*252

5-86 1.6 1 .9 2 .3 1 .7 99*389

6-86 1.4 1.2 I *3 0 .4 -0 .8 99*323

7-86 1.6 1.7 1 .8 1 .4 1 .3 3 .4 99*601

8-86 1.7 1*7 1 .8 1 .6 1.6 2 .7 2.1 99*772

9-86 1.9 1 .9 2 .0 2 .1 1 .9 2 .0 2 .9 2 .7 3 .3 100*039

10-86 1.9 1 .9 2 .0 2 .1 1 .9 2 .0 2 .7 2 .5 2 .7 100*209

11-86 1.9 2 .0 2 .0 2 .1 2 .0 2.1 2 .7 2 .5 2 .6 2 .5 100*415

<4«01 1.9 2 .0 2 .0 2.1 2 .0 2 .0 2 .5 2 .3 2 .4 2 .2 1 .8 100*567

1-87 2.1 2 .2 2 .2 2 .3 2 .2 2 .3 2 .8 2 .7 2 .8 2 .9 3 .0  4 .3 100*919

2-87 2 .2 2 .2 2 .3 2 .4 2 .3 2 .4 2 .8 2 .7 2 .8 2 .8 3 .0  3 .5 2 .6 101*150

3-87 2 .2 2 .2 2 .3 2 .3 2 .3 2 .3 2 .7 2 .6 2 .7 2 .7 2 .6  3 .1 2 .5 2.1 101*329

4-87 2 .2 2 .3 2 .3 2 .4 2 .4 2 .4 2 .8 2 .7 2 .6 2 .8 2 .9  3.1 2 .7 2 .7 3 .2 101*598

5-87 2 .2 2 .2 2 .3 2 .3 2 .3 2 .3 2 .6 2 .5 2 .6 2 .6 2 .6  2 .7 2 .4 2 .2 2 .3 1 .3 101*708

6-87 2.1 2 .2 2 .2 2 .3 2 .2 2 .2 2 .5 2 .4 2 .5 2 .4 2 .4  2 .5 2 .1 2 .0 1 .9 1 .3 1 .2 101*81IP

7-87 2 .2 2 .2 2 .3 2 .3 2 .3 2 .3 2 .6 2 .5 2 .6 2 .5 2 .6  2 .7 2 .4 2 .3 2 .3 2 .1 2 .4 3 .6  102 * 115P

12-85 1-86 2—86 3-86 4-86 5-66 6-66 t-8 6 6-66 10-66 11-66 12-86 1-67 2-87 3—67 4-67 5-67 6-6 f

IN IT I PWHTH
P- PRELIM INARY ~

PREPARED BY T EPER A L  RESERVE BAH* LTF S I .  LOU IS
_______________________________________________________________________________________________ AUGUST 7 , 1967_________________________________
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E M P L O Y M E N T
RA T I O  SC ALE  
M I L L  IONS OF P E R S O N S SEASONALLY  ADJ USTED

R A T I O  SC A LE  
M I L L  IONS  OF P E R S O N S  

1 25

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE; U.S.DEPARTMENT OF LABOR

BEG IHNINC JANUARY 1086, TOTAL EMPLOYMENT DATA INCORPORATE NEW PROCEDURES FOR ESTIMATING 
MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.3Z.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED* JULY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER P R IC E  INDEX FOR ALL UR 6 AN CONSUMERS* SEASONALLY ADJUSTED 
______ _________________COMPOUNDED ANNUAL RATES OF CHANCE_______________________

TERMINAL ______________________________________________________ IN IT IA L  MONTH__________________________________________________________________________1967*100
MONTH

12-85 1-86 2-86 3-86 4-86 5-86 6-66 7-86 8-66 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 .5-6? 6-8 7

1-86 4*1 328.7

2-86 0 .4 - 3 .2 327.8

3-86 -1 .3 - 3 .9 -4 .7 326.5

4-86 -1.8 - 3 .7 -4 .0 - 3 .3 325.6

0CO1 - 0 .9 -2 .1 -1 .7 - 0 .2 3 .0 326.4

6-86 0.1 - 0 .7 0 .0 1 .6 4 .1 5 .3 327.8

T-86 0 .2 -0 .5 0.1 1 .3 2 .9 2 .8 0 .4 327.9

8-86 0 .4 -0 .2 0 .4 1 .4 2 .6 2 .5 l . l 1 .8 328.4

9-86 0 .7 0 .3 0 .8 1 .8 2 .8 2 .8 2 .0 2 .8 3 .7 329.4

>0CO1o 0 .9 0 .5 1.0 I .6 2 .7 2 .7 2 .0 2 .6 3*0 2 .2 330.0

11-86 l . l 0*8 1.2 2 .0 2 .8 2 .7 2 .2 2 .7 3 .0 2 .6 2 .9 330.8

12-86 1.2 0 .9 1.3 2 .0 2 .7 2 .6 2 .2 2 .6 2 .8 2 .5 2 .6 2 .2 331.4

1-87 1.7 1 .5 1.9 2 .6 3 .3 3 .3 3.1 3 .5 3 .8 3 .9 4 .4 5 .2 8 .3 333.6

2-8T 1 .9 1 .8 2 .2 2 .8 3 .5 3.5 3 .3 3 .7 4 .1 4 .1 4 .6 5 .2 6 .7 5 .2 335.0

3-87 2.1 2 .0 2 .4 3 .0 3 .6 3 .7 3 .5 3 .9 4 .2 4 .3 4 .7 5 .2 6 .2 5 .1 5.1 336.4

4-87 2 .3 2 .2 2 .6 3 .2 3 .8 3 .8 3 .7 4 .1 4*4 4 .5 4 .8 5 .2 6 .0 5 .3 5 .3 5 .5 337.9

5-87 2 .4 2 .3 2 .7 3 .3 3 .8 3.9 3 .7 4.1 4 .3 4 .4 4 .7 5 .0 5 .6 4 .9 4 .9 4 .7 4 .0 339.0

6-87 2 .5 2 .5 2 .8 3 .3 3 .8 3 .9 3 .8 4.1 4 .3 4 .4 4 .7 4 .9 5 .4 4 .8 4 .7 4 .6 4 .2 4 .3 340.2

7-87 2 .6 2 .5 2 .8 3 .3 3 .8 3.8 3 .7 4 .0 4 .2 4 .2 4 .5 4 .7 5 .0 4 .5 4 .4 4 .2 3 .7 3 .6 2 .9 341.0

12-85 í- é 6 ¿- ¿6 4-66 ^ - 8 6 7-86 6-86 9-86 10-86 11-86 12-86 1-87 2-87 3—87 4-87 5 - 8 r 6-87

IN IT IA L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S I • LO U IS 
AUCUST 21* 1987___________________________________________

PRODUCER PR IC E  INDEX* F IN ISH EO  COOOS - SEASONALLY ADJUSTED* 
___________________COMPOUNDED ANNUAL RATES Of CHANCE___________________

TERMINAL________________________________________________________________________ IN IT IA L  MONTH__________________________________________________________________________1967 » 100
MONTH

12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-8 7

1-86 -4 .4 295.9

2-86 -10 .6 -1 6 .5 291.5

3-86 -10 .5 -13 .4 -10 .2 288.9

4-86 -9 .4 -1 1 .0 -8.1 -6 .1 287.4

5-86 -6.5 - 7 .0 - 3 .7 - 0 .2 6 .0 288.8

6-86 -5.1 - 5 .2 -2.1 0 .7 4 .2 2 .5 289 .4

7-86 -5 .6 -5 .8 -3 .5 - 1 .8 - 0 .3 -3 .3 -8 .8 287.2

8-86 -4 .4 - 4 .4 -2 .2 - 0 .5 0 .9 -0 .7 -2 .3 .7 288.3

9-86 -3 .5 -3 .4 -1 .4 0 .1 1 .4 0 .3 -0 .4 .0 3 .4 289.1

10-66 -2 .8 - 2 .6 -0 .7 0 .7 1 .9 l . l 0 .7 .1 3 .6 4 .2 290.1

11-86 -2 .5 - 2 .3 - 0 .6 0 .7 1 .7 1.0 0 .7 .2 2 .7 2 .3 0 .4 290.2

12-86 -2 .2 - 2 .0 -0 .5 0 .7 1 .6 1.0 0 .7 .7 2 .2 1 .8 0 .6 0 .6 290.4

1-87 -1 .6 - 1 .4 0 .1 1 .2 2 .0 1 .5 1.4 .2 2 .9 2 .7 2 .2 3 .1 5 .5 291.7

2-87 -1 .5 -1 .2 0.1 1.1 1 .9 1.4 1.3 .8 2 .5 2 .3 1 .9 2 .4 3.1 0 .6 291.9

3-87 -0 .9 - 0 .7 0 .6 1 .6 2 .3 2 .0 1 .9 .3 3.1 3 .1 2 .8 3 .5 4 .3 3 .6 6 .8 293.5

4-87 -0 .4 - 0 .2 l . l 2 .0 2 .7 2 .5 2 .5 .6 3 .7 3 .7 3 .6 4 .3 5 .1 5 .0 7 .2 7 .6 295.3

5-87 -0 .2 0 .1 1 .3 2 .2 2 .8 2 .6 2 .6 • 6 3*7 3 .7 3 .6 4 .2 4 .9 4 .7 6 .0 5 .6 3 .7 296.2

6-87 0 .0 0 .2 1 .4 2 .2 2 .8 2 .6 2 .6 .7 3 .6 3 .6 3 .5 4 .0 4 .5 4 .3 5 .2 4 .7 3 .3 2 .9 296 .9

7-87 0.1 0 .3 1 .4 2 .2 2 .8 2 .5 2 .5 .6 3.4 3 .5 3 .4 3 .7 4 .2 3 .9 4*6 4 .0 2 .9 2 .5 2 .0 297.4

12-85 1-66 2-66 3-86 4-66 5-66 6-66 7-86 8-86 9-66 10-66 11-66 12-66 1-67 2-67 3—67 4-67 5-67 6-6 7

♦DATA FOR FOUR MONTHS ACO R EV ISED  TO REFLECT LATE REPORT!NC

PREPARED BY FEDERAL RESERVE BAUK Ul- 51, LOUIS
AUCUST 14* 1967_____________________________________
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R A T I O  SCAL E  
1967-100

P R I C E S
SEASONALLY ADJUSTED

R A T I O  S CAL E  

1967-100

1979 1980 1981 1982 1983 1984 1985 1986 1987
COtfSttttfft P R IC E  IM tEX  IS  FOR ALL URBAN CONSUMERS ( C f l - U ) .
CP I -• »ATA BEG INN IN G I M )  INCORPORATE A RENTAL EOUI VALENCE N tASW tE FOR HOtfEOVNERSHI P COSTS. 
PERCENTAGES ARE ANN9AL RATES Of CHANGE FOR PER I OKS IN ® I CATE».

LATEST »ATA PLOTTEO. JW .Y

PREPARE» It FEDERAL RESERVE IAMK Of ST . LO V IS

R A T I O  SCALE  

1967-100

PRODUCER P R I C E S
SEASONALLY ADJUSTED

R AT I O  S CALE  
1967-100

1979 1980 1981 1982 1983 1984 1985 1986 1987
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I NO ICATED .
LATEST DATA PLOTTED: JU LY

PREPARED BY FEDERAL RESERVE BANK OF ST . LO U IS
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PRODUCER P R IC E  INDEX* F IN IS H ED  CONSUMER FOODS - SEASONALLY ADJUSTED* 
______________________COMPOUNDED ANNUAL RATES Of CHANCE_____________________________

TERMINAL________________________________________________________________________ IN IT IA L  MONTH_________________________________ ______________ __________________________1967 « 100
MONTH

12-85 1-86 <D1*1 >—66 4-86 5-86 6—86 7-86 6-06 9-66 10-06 11-86 12-66 1-87 2-0 7 a-67 4-*7 5-07 6-07

1-66 -9 .2 273.7

2-86 -12.2 -1 5 . 1 270.0

3-86 -7 .6 —6 . 8 2 .2 270.5

4-86 -4 .5 - 2 .9 3 .8 5 .5 271.7

5-86 -0 .3 2 .0 8 .4 11.6 10.1 275.5

6-86 0 .0 1 .9 6 .7 8 .2 9 .6 1 .8 275.9

7-86 2 .3 4 .4 8 .7 10.4 12.1 9 .3 17.3 279.6

8-86 4 .2 6 .2 10.2 1 1 .9 13.6 12.1 17.7 18.1 203.5

9-86 3 .6 5 .3 8 .6 9 .7 10.6 8 .7 11.2 8 .2 - 0 .6 203.3

10-86 4 .4 6 .0 9 .0 10.0 10.7 9 .3 11.3 9 .3 5 .2 11.6 285.9

11-86 3 .7 5 .1 7 .6 6 .3 6 .7 7 .2 6 .4 6 .2 2 .6 4 .3 -2 .5 2 85.3

12-86 2 .9 4 .1 6 .3 6 .7 6 .9 5 .3 6 .0 3 .8 0 .5 1 .0 - 3 .9 - 5 .3 284.0

1-87 1.0 1 .9 3 .6 3 .8 3 .6 1 .9 1 .9 -0 .4 -3 .8 - 4 .5 - 9 .3 -12 .5 -19 .2 279.0

2-87 0 .9 1 .7 3 .3 3 .4 3.1 1 .6 1 .6 -0 .5 - 3 .3 - 3 .0 - 7 .3 - 0 .0 -10 .5 - 0 .9 278.8

3-87 0 .9 1 .7 3.1 3 .2 3 .0 1.6 1.5 - 0 .3 - 2 .6 - 2 .9 - 5 .6 - 6 .4 - 6 .7 0 .2 1.3 279.1

4-87 2 ;©- 2 .8 4 .2 4 .3 4 .2 3.1 3 .2 1 .7 - 0 .2 -0 .1 - 1 .9 - 1 .8 - 0 .0 6 .2 9 .9 19.1 283.2

5-87 2 .8 3 .6 5 .0 5 .2 5 .2 4 .2 4 .4 3 .2 1 .7 2 .0 0 .7 1 .3 2 .6 9 .0 12.5 ia .5 17.0 287.1

6-87 3 .0 3 .8 5 . 1 5 .3 5 .3 4 .4 4 .6 3 .5 2 .2 2 .5 1 .4 2 .0 3 .3 8 .5 10.9 14.3 12.0 6 .5 208 .6

7-67 2 .5 3 .2 4 .4 4 .5 4 .5 3 .6 3 .7 2 .6 1 .3 1 .6 0 .5 0 .9 1 .8 5 .6 7 .2 0 .7 5 .5 -0 .2 - 6 .5 287.0

12-85 1-86 2-86 3 —  0  o 4-06 5-86 6-0 7-86 0-86 9-06 10-0* 11-06 12-66 1-07 2-87 3-07 4-07 5-87 6-07

»OATA FOR FOUR MONTHS A60 REVISED TO REFLECT LATE REPOTTING

PREPARED BY FEDERAL RESERVE BANK OF S T . LUU I5  
AUGUST 14» 1967___________________________________________

PRODUCER PRICE INOEXt FINISHEO GOODS» EXCLUOINC FOODS -  SEASONALLY ADJUSTED* 
_______________________ COMPOUNDED ANNUAL RATES OF CHANCE___________________________

TERMINAL________________________________________________________________________ IN IT IA L  MONTH__________________________________________________________________________ 1967 - 100
MONTH

12-05 1-06 2-06 3-06 4-06 5-06 6-06 7-06 0-06 9-06 10-06 11-06 12-86 1-07 2-07 3- 07 4-07 5-07 6-0 7

1-86 -2 .7 301.0

2-86 -10.1 -1 6 .9 296.4

3-86 -11.4 -15 .4 -14 .0 292.7

4-86 -10 .9 -13 .5 -11 .7 - 9 .4 290.3

5-86 — 0 .4 - 9 .7 -7 .2 - 3 .6 2 .5 290.9

6-86 —6 .6 - 7 .4 - 4 .9 - 1 .6 2 .5 2.5 291.5

7-86 -0.2 - 9 .0 - 7 .4 - 5 .6 - 4 .3 - 7 .6 -16 .7 207.1

8-86 -7.1 - 7 .7 -6 .1 —4 .  5 - 3 .2 -5 .0 - 0 .5 0 .4 207.2

9-86 -5 .0 -6 .2 - 4 .6 - 2 .9 - 1 .6 - 2 .6 -4 .2 2 .7 5 .1 200.4

10-86 -5.1 - 5 .4 -3 .0 - 2 .3 -1 .0 - 1 .7 -2 .0 2 .4 3 .4 1 .7 200.0

11-86 -4 .5 - 4 .6 - 3 .2 - 1 .7 —0 . 6 - l . l - 1 .0 2 .3 3 .0 1 .9 2 .1 209.3

12-86 -3 .9 —4 .0 - 2 .6 - 1 .3 - 0 .2 - 0 .6 -1.1 2 .4 2 .6 2 .1 2 .3 2 .5 289 .9

1-87 -2 .5 - 2 .5 -1.1 0 .3 1 .4 1.3 1.1 4 .4 5 .3 5 .3 6 .5 0 .6 15.5 293.4

2-87 -2.2 -2 .2 - 0 .9 0 .4 1.4 1.3 1.2 4 .0 4 .6 4 .6 5 .3 6 .4 0 .3 1 .6 293.8

3-87 -1 .5 - 1 .5 -0 .2 1.1 2 .1 2.1 2 .0 4 .6 5 .2 5 .3 6 .0 7 .0 0 .5 5 .2 0 .9 295.9

4-87 -1 .2 -1 .1 O . l 1 .3 2 .2 2 .2 2 .2 4 .5 5 .1 5 .0 5 .6 6 .3 7 .3 4 .7 6 .3 3.7 296.0

5-87 -1 .2 -1 .1 0.1 1.1 2 .0 2 .0 1.9 4 .0 4 .4 4 .3 4 .7 5 .1 5 .6 3 .3 3 .9 1.4 - 0 .8 296.6

6-07 -1 .0 - 0 .9 0 .2 1 .2 2 .0 2 .0 1 .9 3 .0 4 .2 4 .0 4 .3 4 .7 5 .0 3.1 3 .4 1.6 0 .6 2 .0 297.1

7-07 - 0 .7 - 0 .6 0 .5 1 .4 2 .2 2 .2 2 .2 3 .9 4 .2 4 .1 4 .4 4 .7 5 .0 3 .4 3 .7 2.5 2 .0 3 .5 5 .0 290.3

12-05 1-66 2-06 3-86 4-06 5-06 6-06 7-86 8-86 9—86 10-86 11-86 12-86 1-87 2-87 3—87 4-87 5-87 6-87

»DATA FOR FOUR MONTHS AGO R EV ISED  TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK Uh^SI. LOUIS
AUGUST 14» 1967________________________

6Digitized for FRASER 
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I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A LE  R A T I O  SC A LE
| 9 7 7 - 1  00 SEASONALLY  ADJ UST ED 1977-100

1979 1980 1981 1982 1983 1984 1985 1986 1987

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: JULY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION
_______________________________________________________________________ COHPOUNDED ANNUAL RATES OF CHANCE________________________________________________________________________

TERMINAL________________________________________________________________________ IN IT IA L  MONTH__________________________________________________________________________1977 » 100
MONTH

12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 • CD -J 4-87 5-87 6-87

1-86 5*9 126.2

2-86 -1 .4 -8 .2 125.3

3-86 —6*2 -11 .7 -15.1 123.6

4-86 -2 .1 - 4 .7 -2 .8 11.2 124.7

5-86 -2 .7 -4 .7 -3 .5 2 .9 - 4 .7 124.2

6-86 -2 .2 -3 .8 -2 .6 2 .0 -2 .4 0 .0 124.2

7-86 —1.0 -2 .0 -0 .8 3 .2 0 .6 3 .4 7 .0 124.9

8-86 —0 .  6 - 1 .5 -0 .3 2 .9 1 .0 2 .9 4 .4 1 .9 125.1

9-86 - 0 .7 - 1 .5 -0 .5 2.1 0 .4 1.7 2 .3 0 .0 _ .9 124.9

10-86 - 0 .3 - 0 .9 0 .0 2 .4 1.0 2.1 2 .7 1.3 .0 3 .9 125.3

11-86 0 .3 -0 .2 0 .7 2 .9 1 .8 2 .9 3.5 2 .7 .9 5 .4 6 .9 126.0

12-86 0 .9 0 .4 1.3 3 .4 2 .4 3 .5 4.1 3.5 .9 5 .9 6 .9 .9 126.7

1-87 0 .7 0 .2 1.0 2 .8 1 .9 2.8 3 .2 2 .6 .7 3 .9 3 .9 .4 - 1 .9 126.5

2-87 1.1 0 .7 1.5 3 .2 2 .4 3 .2 3 .6 3 .2 .4 4 .5 4 .6 .9 2 .4 6 .8 127.2

3-87 1.1 0 .7 1.5 3 .0 2 .3 3 .0 3 .3 2 .9 .0 3 .9 3 .9 .1 1 .9 3 .9 0 .9 127.3

4-87 1.1 0 .8 1.4 2 .8 2 .2 2 .8 3.1 2 .7 • s 3 .5 3 .4 .7 1 .7 2 .9 0 .9 0 .9 127.4

5-87 1.5 1.2 1 .9 3 .3 2 .7 3 .3 3 .6 3 .3 .4 4 .1 4 .1 .7 3 . 1 4 .3 3 .5 4 .8 8 .8 128.3

6-87 1 .7 1.4 2 .1 3 .4 2 .8 3 .4 3 .7 3 .4 .6 4 .2 4 .2 .8 3 .3 4 .4 3 .8 4 .8 6 .8 4 .8 1 28 .8F

7-87 2.1 1 .9 2 .5 3 .7 3 .3 3 .9 4 .2 3 .9 .1 4*7 4 .8 .6 4 .2 5 .3 5 .0 6 .0 7 .8 7 .2 9 .7 1 29 .8P

12-85 1-86 2-86 3-86 4-86 5-86 6-06 7-86 8-86 9-86 10-86 I t -86 12-06 l-*7 2-8 7 3-87 4-Ô7 5-87 6-8 7

P- p r e l im in a r y

FSÉPAftEO 6Ÿ FEbCAAl RÉSERVE BANK OF ST. LOUIS
___________________________________________________________________________________________________________________________ AUGUST U t  1987___________________________________________
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R A T I O  S C A L E  

T R I L L I O N S  OF DOL LA RS

P E R S O N A L  I N C O M E
MONTHLY TOTALS AT ANNUAL RAT ES  

SEA SO N A LLY  A D JU ST EO

R A T I O  S C A L E  

T R I L L I O N S  OF DOLL AR S

3 

3.  

3 

2. 

2 .  

2 

2.

2 .

I .

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE» U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATE!).
LATEST DATA PLOTTEDt JULY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

4

3 . 2  

0

2.8

2.6

2 .4

2 . 2

2.0 

1 . 8

PERSONAL INCONE 
CQWPOUNPEP ANNUAL RATES Of CHANCE

TERMINAL IN IT IA L  HONTH
B IL L IO N S  Of 

DOLLARS
MONTH ANNUAL RATES

12-85 1-8* 2-86 3-06 4-86 5-86 6-86 7-06 0-06 9-06 10-06

0
 

»1 12-06 1—87 2-87 3-87 4-87 5-07 6-8 7

1-86 0 ,6 3 »444,4

2-86 3 ,7 7 ,0 3 *463,8

3-86 4 ,7 6 ,7 6,5 3 »482,1

4-86 7 ,4 9 ,8 11,2 16,1 3*525,8

5-86 5 ,9 7 ,3 7,4 7 ,8 0 ,0 3*525,9

6-86 5 ,0 5 ,9 5 ,7 5 ,4 0 ,4 0 ,8 3*528,1

7-86 4 ,9 5 ,6 5 ,4 5 ,1 1 ,7 2 ,5 4 ,2 3*540,3

8-86 4 ,8 5 ,5 5 ,2 4 ,9 2 ,3 3,1 4 ,3 4 ,4 3*552,9

9-86 4 ,9 5 ,4 5 ,2 5 ,0 2 ,9 3,6 4 ,5 4 ,7 5 ,0 3*567,5

10-86 4 ,7 5 ,2 5 ,0 4 ,7 3 ,0 3 ,5 4 ,3 4 ,3 4 ,2 3 ,4 3 » 577,5

11-86 4 .7 5,1 4 ,9 4 ,7 3 ,2 3 ,7 4 ,3 4 ,3 4 ,3 3 ,9 4 ,4 3*590,3

12-86 4 ,9 5 ,4 5 ,2 5 ,0 3 ,7 4 ,3 4 ,9 5 ,0 5 ,2 5 ,2 6 ,1 7 ,9 3*613,0

1-87 5,1 5 ,4 5 ,3 5 ,2 4 ,0 4 ,5 5,1 5,2 5 ,4 5 ,5 6 ,2 7,1 6 ,3 3*631,5

2-87 5 ,7 6 ,1 6 ,0 5 ,9 5 ,0 5 ,5 6 , I 6 ,4 6 ,8 7 ,1 6,1 9 ,3 10,1 13,9 3 »6 7 l,2

3-87 5 ,6 5 ,9 5 ,8 5 ,8 4 ,9 5 ,4 5 ,9 6 ,1 6 ,4 6 ,6 7 ,3 8 ,0 8 ,0 8 ,9 4 ,1 3»683,4

4-87 5 ,6 6 ,0 5 ,9 5 ,9 5 ,0 5 ,5 6 ,0 6 ,2 6 ,4 6 ,6 7 ,2 7 ,7 7 ,7 8 ,2 5 ,4 6 ,8 3 .7 0 3 ,7

5-87 5 ,5 5 ,8 5,7 5 ,7 4 ,9 5 ,3 5 .7 5 ,9 6,1 6 ,2 6 ,6 7 ,0 6 ,8 6 ,9 4 ,7 5 ,0 3 ,2 3»713,3

6-87 5,4 5 ,6 5 ,6 5 ,5 4 ,8 5 ,2 5 ,5 5 ,6 5 ,0 5 ,9 6 ,2 6 ,4 6 ,2 6 ,2 4 ,3 4 ,4 3 ,2  3 ,2 3*723,2

7-87 5 ,3  5 ,6  5 ,5  5 ,5  4*8 5 ,1  5 . 5  5 ,6  5*7 5 ,7  6*0 6 ,2  6 ,0  5 ,9  4 ,4  4 ,5  3*7 *«0  4 ,7  3 *7 3 7 ,5P

12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2^87 3^8? 4^FT ¿-87
---------------------------------------------------------------- IN IT IA L  HÖNTH--------------------------------------------------------------

P- PRELIM INARY

-PREPAR-EO SV FEDERAL RESERVE BAUK Of ST,  LOUIS
AUCUST 24» 198T _____
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R A T I O  S C A LE  
B I L L I ONS OF DOL LA RS

R E T A I L  S A L E S

SEASONALLY  ADJ USTED

RAT 10 S C A L E  

B I L L  IONS  OF DOL LA RS

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: JUNE, JULY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RETAIL SALES 
COMPOUNDED ANNUAL RATES OF CHANCE

TEftfll M l IN IT IAL NONTH MILLIONS OF
MONTH DOLLARS

12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 9-1 9-86 10-86 U - 8 6 12-86 1-87 2-87 3-87 4-87 5-87 6-87

1-86 10.8 118*393

2-86 1.0 -7 .8 117*590

3-86 - 0 .4 - 5 .6 -3 .3 117.259

4-86 1.9 - 0 .9 2 .7 9 .1 118*113

5-86 4 .4 2 .8 6 .7 12.1 15.1 119*507

6-86 3 .8 2 .5 5 .2 8 .2 7 .8 .0 119*605

7-86 4 .3 3 .2 5 .6 8 .0 7 .6 .1 7 .2 120*301

8-86 6 .2 5 .5 7 .9 1 0 .3 10 .6 .2 13.5 2 0 .2 122*156

9-86 13.3 1 3.7 17.1 2 0 .9 2 3 .5 2 .6 35.1 5 1 .7 91 5 128*952

10-86 4 .9 4 .2 5 .8 7 .2 6 .9 .3 6 .4 6 .2 -0 2 -48 .0 122*121

11-86 4 .0 3 .3 4 .7 5 .7 5 .2 .7 4 .2 3 .5 -1 6 -2 9 .4 - 4 .3 121*678

12-86 8 .7 8 .5 10.3 1 1 .9 12.3 I .9 13.8 15.2 14 0 - 4 .1 3 0 .2 7 7 .1 127*613

1-87 0 .9 0 .2 0 .9 1 .4 0 .5 _ .2 — 1.5 -6 9 -22 .2 -11 .1 -14 .3 -5 8 .6 118*579

2-87 5 .0 4 .6 5 .7 6 .5 6 .3 .4 5 .9 5 .7 3 5 - 8 .5 5 .4 8 .8 - 1 4 .7 7 5 .7 124*280

3-87 4 .9 4 .5 5 .5 6 .3 6 .0 .1 5 .6 5 .4 3 4 - 6 .6 4 .9 7 .4 -9 .1 3 4 .6 3 .1 124*593

4-87 4 .8 4 .4 5 .3 6 .0 5 .8 .0 5 .4 5 .2 3 5 - 5 .2 4 .7 6 .6 —6 • 1 2 3 .3 3 .3 3 .6 124*960

5-87 4 .5 4 .1 4 .9 5 .5 5 .3 .5 4 .8 ^♦6 3 0 - 4 .7 3 .9 5 .3 -5 .1 16.8 1 .9 1.3 - 0 .9 124*867

6-87 5 .2 4 .9 5 .7 6 .3 6 .1 .5 5 .9 5 .7 4 4 - 2 .4 5 .6 7 .1 - 1 .6 17.1 5 .8 6*7 8 .2 18.2 126*620P

7-87 5 .4 5 .1 5 .9 6 .5 6 .4 .8 6 .1 6 .0 4 8 - 1 .3 6 .0 7 .4 -0 .1 1 5 .7 6 .5 7 .4 6 .6 13 .7 9 .4 127*574£

12-85 1-86 2-86 3-86 4-86 5-86 6—86 T-86 8-186 9-86 10—86 11-86 12-86 1 - è î 5- è ? 4-87 5- ê T " 6-ê7

P- p r e l i m i n a r y  
E- ESTIMATED

tté tA ftC ft ft* F E K A A i.  «ESÉA vÉ  ft AN« OT ST .  LO U IS 
AUCUST 13» 1967__________________________________________
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HOURLY COMPENSATION* BU S IN ESS  SECTOR* 
COMPOUfTOEP ANNUAL RATES Of CHANCE________

TERHINAL IN jT tA t  W Ä R TER I977«100
QUARTER

3-82 4-82 1-83 2-83 3-03 4- 9 ? 1-04 2-04 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87

4-82 4 .4 158.3

1-03 4 .3 4 .1 159.9

2-83 3 .7 3 .3 2 .5 160.9

3-83 3.1 2 .7 2 .0 1 .5 161.5

4-83 3 .6 3 .3 3.1 3 .4 5 .3 163.6

1-84 3 .9 3 .0 3.7 4 .1 5 .4 .5 165.8

2-84 3.7 3 .6 3 .5 3 .7 4 .5 .1 2 .7 166.9

3-84 3.0 3 .7 3 .6 3 .9 4 .5 .2 3 .5 4 .4 168.7

4-84 3 .8 3 .7 3 .7 3 .9 4 .3 .1 3 .6 4 .1 3 .8 170.3

1-85 3 .9 3 .9 3.8 4 .0 4 .5 .3 4 .0 4 .4 4 .4 5 .0 172.4

2-85 4 .0 4 .0 4 .0 4 .2 4 .6 .4 4 .2 4 .6 4 .7 5 .1 5 .2 174.6

3-85 4 .2 4 .1 4 .1 4 .3 4 .7 • & 4 .5 4 .0 4 .9 5 .3 5 .4 5 .6 177.0

4-85 4 .3 4 .2 4 .3 4 .4 4 .0 .7 4 .6 4 .9 5 .0 5 .3 5 .4 5 .5 5 .3 179.3

1-86 4 .2 4 .2 4 .2 4 .3 4 .6 .5 4 .4 4 ♦ 6 4 .7 4 .9 4 .8 4 .7 4 .2 3 .2 180.7

2-86 4.1 4 .1 4.1 4 .2 4 .5 .4 4 .3 4 .5 4 .5 4 .6 4 .5 4 .4 3 .9 3 .3 3 .4 182.2

3-86 4.1 4 .0 4 .0 4 .1 4 .4 .3 4 .2 4 .3 4 .3 4 .4 4 .3 4 .1 3 .7 3 .2 3 .2 3.1 183.6

4-86 4 .0 4 .0 4 .0 4 .1 4 .3 .2 4.1 4 .2 4 .2 4 .3 4 .2 4 .0 3 .7 3 .3 3 .3 3.3 3 .5 185.2

1-87 3 .9 3 .8 3.0 3 .9 4 . 1 .0 3 .9 4 .0 3 .9 3 .9 3 .0 3 .6 3 .3 2 .9 2 .8 2 .6 2 .4  1 .3 185.8

2-87 3.8 3 .0 3.8 3 .9 4 .0 .9 3 .0 3 .9 3 .9 3 .9 3 .0 3 .6 3 .3 3 .0 2 .9 2 .0 2 .7  2 .3  3 .3 1 8 7 .3P

3-82 4-02 1-83 2-Ö3 5-83 4--83 1-84 2-84 3-04 4-84 1-85 2-85 3-85 4-05 1-86 2-86 3-86 4-86 1-87

* R EV ISED  FRO* 1904

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS  
AU6UST 3* 1987______________________________________________

PER HOW OF ALL PERSONS* BU S IN ESS  SECTOR* 
CQHPQUNOEP ANNUAL RATES OF CHANCE_____________

IN IT IA L 1977»100
QUARTER

3-92 4-82 1-83 2-03 3-03 4-03 1-04 2-04 3-04 4-04 1-05 2-05 3-05 4-85 1-06 2-06 3-06 4-06 1-07

4-82 2 .8 101.0

.1-83... 3 .2 3 .6 101.9

2-83 4 .3 5 .0 6 .4 103.5

3-83 2 .7 2 .6 2 .2 - 1 .9 103.0

4-83 2 .8 2 .8 2 .5 0 .6 3.1 103.0

1-84 3 .2 3 .2 3.1 2 .1 4 .1 5 .1 105.1

2-84 3 .0 3 .0 2 .9 2 .0 3 .4 3.5 1 .9 105.6

3-84 2 .6 2 .5 2 .3 1.5 2 .4 2 .2 0 .0 —0 .4 105.5

4-84 2 .4 2 .4 2 .2 1 .5 2 .2 2 .0 1.0 0 .6 1 .5 105.9

1-85 2 .4 2 .4 2 .2 1 .6 2 .3 2.1 1.3 l . l 1 .9 2 .3 106.5

2-85 2 .4 2 .4 2 .3 1 .0 2 .3 2 .2 1 .6 1.5 2 .2 2 .5 2 .7 107.2

3-85 2 .6 2 .5 2 .4 2 .0 2 .5 2 .4 2 .0 2 .6 2 .9 3 .2 3 .0 100.2

4-85 2 .3 2.2 2.1 1 .7 2.1 2 .0 1.5 1.4 1 .0 1 .9 1.0 1 .3 - l . l 107.9

1-86 2 .5 2 .5 2 .4 2 .1 2 .5 2 .4 2.1 2.1 2 .5 2 .7 2 .0 2 .9 2 .4 6 .1 109.5

2-86 2 .4 2 .4 2 .3 2 .0 2 .3 2 .2 1 .9 1 .9 2 .3 2 .4 2 .4 2 .3 1 .9 3 .4 0 .7 109.7

3-86 2 .2 2 .2 2.1 1 .0 2 .1 2 .0 1.7 1.7 1 .9 2 .0 1 .9 1 .0 1.3 2 .1 0 .2 - 0 .4 109.6

4-86 2.1 2.1 2 .0 1 .6 1 .9 1.0 1.5 1.5 1.7 1 .7 1 .7 1 .5 1.0 1 .6 0 .1 - 0 .2 0 .0 109.6

1-87 2 .0 2 .0 1.9 1 .6 1 .0 1.7 1.4 1.4 1.6 1 .6 1 .5 1 .3 0 .9 1 .3 0 .2 0 .0 0 .2 0 .4 109.7

2-87 2 .0 1 .9 1.0 1 .5 1.0 1 .7 1.4 1.4 1 .5 1.5 1.4 1 .3 0 .9 1 .3 0 .4 0 .3 0 .5 0 .7  l . l 1 10 .OP

3-82 4-82 1-03 2-03 3-03 4-03 1-04 2-84 3-84 
---- r lit

4-84
▼ Til--1

1-85
U I I H T M

2-85 3-85 4-05 1-06 2-86 3-86 4-86 1-87

* R EV ISED  FROM 1904 
P- PRELIM IN ARY-------

PREPARED BY FEDERAL RESERVE BABK OF ST. LOUIS
AUGUST 3* 1987_________  ________
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P R O D U C TIV ITY ,  COMPENSATION, AND LABOR COSTS *
RAT IO SCALE  R AT I O SCALE
1977-100 SEASONALLY ADJUSTED 1977-100

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE. U .S . »tPARTMCNT Of l AIO* 

PERCENT ACES AJIC AMMWAL KATES Of CHAME F M  PER IO tS I M l  CATEO 
LATEST M TA  PLO TTU t 2N» M A R T IR  

* R C V I$ «  FOm  IM 4 .
PREPAAEO »Y FE IC RA l RCStRVt BAMK Of ST. LCNHS

UNIT LABOR COSTS» 
COMPOUNDED ANNUAL

BUSIN ESS SECTOR* 
RATES OF CHANCE

TERMINAL IN IT IA L  QUARTER 1977*100
QUARTER

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-8 5 1-86 2-86 3-86 4-86 1-87

4-82 1.5 156.8

1-83 0 .8 0 .0 156.8

2-83 —0 .6 -1 .7 - 3 .3 155.5

3-83 0 .4 0 .0 0 .0 3 .4 156.8

4-83 0 .8 0 .6 0 .8 2 .8 2 .3 157.7

1-84 0 .7 0 .5 0 .6 2 .0 1 .3 0 .3 157.8

2-84 0 .7 0 .5 0 .6 1 .6 1 .0 0 .4 0 .5 158.0

3-84 1 .2 1.1 1.3 2 .3 2 .0 1 .9 2 .7 4 .9 159.9

4-84 1.3 1 .3 1.4 2 .3 2 .0 2 .0 2 .5 3 .6 2 .3 160.8

1-85 1.4 1.4 1 .6 2 .3 2 .2 2.1 2 .6 3 .3 2 .5 2 .8 161.9

2-85 1.5 1.5 1 .7 2 .3 2 .2 2.1 2.5 3 .0 2 .4 2 .5 2 .2 162.8

3-85 1.6 1 .6 1 .7 2 .3 2 .1 2.1 2 .4 2 .8 2 .3 2 .3 2 .1  2 .0 163.6

4-85 1 .9 1 .9 2.1 2 .7 2 .6 2 .6 3 .0 3 .4 3.1 3 .3 3 .5  4 .1  6 .3 166.1

1-86 1 .6 1 .6 1 .7 2 .2 2 .1 2 .0 2 .3 2 .5 2.1 2 .1 1 .9  1 .8  1.7 - 2 .6 165.0

2-86 1 .7 1 .7 1 .8 2 .2 2 .1 2.1 2 .3 2 .6 2 .2 2 .2 2 .1  2 .1  2.1 0 .1 2 .9 166.2

3-86 1.8 1 .8 1.9 2 .3 2 .2 2 .2 2 .4 2 .6 2 .3 2 .4 2 .3  2 .3  2 .4 1.1 3 .1 3 .2 167.5

4-86 1 .9 1 .9 2 .0 2 .4 2 .3 2 .3 2 .5 2 .7 2 .5 2 .5 2 .5  2 .5  2 .6 1.7 3 .2 3 .4 3 .6 169.0

1-87 1 .8 1 .8 2 .0 2 .3 2 .2 2 .2 2 .4 2 .6 2 .3 2 .3 2 .3  2 .3  2 .3 1 .6 2 .7 2 .6 2 .3  1 .0 169.4

2-87 1.8 1 .8 1 .9 2 .3 2 .2 2 .2 2 .4 2 .5 2 .3 2 .3 2 .2  2 .2  2 .3 1 .6 2 .5 2 .4 2 .2  1 .4  1 .9 1 7 0 .2P

5 ^ — 4^*2— — 3-83 4 - W — l-è4 2-ê4— 3-ê4 4-S4— 1-85 3-Ö5 4-Ö5 P=¥5— 3-86 4-S6 P^BT------------ 

 IN IT IAL CHIARÌ  EU-------------------------------------------------------------
♦ REVI SEO FROH 1984 
^  £R6LI HI MARY

-------------------------------------------------------------------------------------------------- FtEFA lED  BT 1-büfcRAL RESERVE BANK UF S I*  LOUIS
AUCUST 3t 1987 __________________
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CROSS NATIONAL PROOUCT IN  CURRENT DOLLARS 
CONFOUNDED ANNUAL RATES OF CHANCE________

t e r m in a l INITI O  QM*RTE_R
B IL L IO N S  OF 

DOLLARS
QUARTER ANNUAL RATE^ 

_____________*~92 4-82 1-93 2-83 3-93 4-93___1-94 2-94 3-94 4-84___1-95 2-85 3-95 4 -9 ? 1-86 2-86 3-86 4-86 1-87__________________

4-82

9» 9 13>0

9 .7  11.2 9 .4 3*443.9

9.1  10.4  11.6  1 0 .9  12 .4

10.1 11.4  12.5  1 2 .4  13 .9  15.4 3*674.9

10.0 1 0 .9  11.8 11 .5  12.2  12.1 3*754.2

9 .4  10.2  10.8  1 0 .3  1 0 .6  10.0

4-84 9 .9  9 .4 9 .4  8 .6 3*851.8

9 .6  9 .1 6 .0  7 .4

9.1 5 .8 3*973 .6

3-85 8 .3  7 .8 6 .6  6 .3  7 .1 4 *042 .0

6 .2  6 .6  6 .3  6 .7 6 .3

6 .3  6 .6  6 .5  6 .8  6 .7

8 .1  7 .7 5 .9  6 .1  5 .9  6 .0  5 .6  5 .3

7 .9  7 .5 7 .4  7 .0 5 .8 6 .0  5 .8  5 .8  5 .5  5 .3 4 .4  5 .3

5 .4  5 .5  5 .2  5 .2  4 .8  4 .5 4*288.1

1-87 7.1 5 .7  5 .9  5 .7  5 .7  5 .5  5 .3 4*377 .7

7 .5 6.0 5 .8 5.8 5 .9  5 .8  5 .8  5 .6  5 .5 7 .6 4 *447 .7

1-64 ¿-¿4 i-64 4-64 1-65 5-45 

------------------ IN IT IA L  QUARTER-------

5-J5 4^i5— — 2-86 3-86 4-B6— T=WT~"3^82 4—52 1=83 5=51

PREPARED BY FEDERAL RESERVE BANK OF "ST . LÖU1S 
AUCUST 24» 1987_____________________________________________

CROSS NATIONAL PROOUCT IN  1982 DOLLARS 
COHPOUNOEP ANNUAL RATES OF CHANCE

6 TU IÖ W 5  ÖF
DOLLARSTERHINAl IN IT IA L  QUARTER

QUARTER
3-82 4-82 1-93 ?- 3-83 4-83 1-84 2-84 3-94 4-94 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

Ä i& ü A l ftA T E i
1-87

4-82 0 .6 3*159.3

1-83 2 .0 3 .5 3»186 .6

2-83 4 .4 6 .4 9 .3 3 *25 8.3

3-83 4 .9 6 .3 7 .7 3*306.4

4-83 5 .3 6 .5 7 .5 7 .3 3*365 .1

1-84 6 .2 7 .3 8 .3 9 .0 10.7 3»451 .7

2-84 6.1 7 .0 7 .7 7 .8 8.1 5 .5 3 »498.0

3-84 5 .6 6 .4 6 .9 6 .5 6 .2 4 .0 2 .6 3 »520.6

4-84 5.2 5 .9 6 .1 5 .5 5.1 3 .2 2 .1 1.7 3»535 .2

1-85 5.1 5 .6 5 .8 5 .2 4 .8 3 .4 2 .7 2.8 3 .8 3 » 568.7

2-85 4 .8 5 .2 5 .4 4 .8 4 .4 3 .1 2 .5 2.5 3 .0 2 .1 3»587.1

3-85 4 .7 5 .1 5 .3 4 .7 4 .3 3 .3 2 .9 3 .3 3 .1  4 .1 3 *623 .0

4-85 4 .6 4 .9 5 .1 4 .5 4 .2 3 .3 2 .9 3.0 3 .3 3 .1  3 .6 3.1 3*650 .9

1-86 4 .7 5 .0 5.1 ^♦6 4 .3 3 .5 3.2 3.3 3 .7 3 .6  4 .2 4 .2 5 .4 3*698.8

2-86 4 .4 4 .7 4 .7 4 .2 3 .9 3.2 2 .9 3.0 3 .2 3 .0  3 .3 3 .0 3 .0 0 .6 3*704 .7

3-86 4 .2 4 .4 4 .5 4 .0 3 .7 3 .0 2 .7 2.8 2 .9 2 .8  2 .9 2 .6 2 .5 1.0 1.4 3 *718 .0

4-86 4 .0 4 .2 4 .3 3 .8 3.5 2 .9 2 .6 2 .6 2 .7 2 .6  2 .7 2 .4 2 .2 1.2 1 .5 1 .5 3 *731 .5

1-87 4.1 4 .3 4 .3 3 .8 3 .6 3 .0 2 .8 2.8 2 .9 2 .8  2 .9 2 .7 2 .6 2 .0 2 .4 2 .9 4 .4 3 *772 .2

2-87 4 .0 4 .2 4 .2 3 .7 2 .9 2 .7 2 .8 2 .9 2 .8  2 .8 2 .7 2 .6 2 .0 2 .4 2 .7 3 .4 2 .3 3 *79 3.7

3-82 •r i 0» 1-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87

PREPARED BY FEDERAL RESERVE" BAHR OF ST. LOUIS
AUCUST 24* 1987
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GROSS NAT IONAL PRODUCT
RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TR ILL IONS OF DOLLARS SEASONALLY ADJUSTED T R ILL IO NS  OF DOLLARS
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PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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90

85

80

75

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IM P L IC IT  PR IC E  DEFLATOR FOR CROSS NATIONAL PRODUCT 
___________ COMPOUNDED ANNUAL RATES OF CHANCE_____________

TERMINAL_________________________________________________________________________IN IT IA L  QUARTER_______________________________________________________________________ 1962 » 100
QUARTER

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87

4-82 3 .6 101.7

1-83 3 .4 3 .2 102.5

2-83 3 .3 3 .2 3 .2 103.3

3-83 3 .4 3 .3 3 .3 3 .5 104.2

4-83 3 .6 3 .6 3 .8 4 .1 4 .7 105.4

1-84 3 .7 3 .8 3 .9 4 .2 4 .5 4 .2 106.5

2-84 3 .6 3 .6 3.7 3 .9 4 .0 3 .6 3 .0 107.3

3-84 3 .6 3 .6 3 .7 3 .8 3 .8 3.6 3 .2 3 .4 108.2

4-84 3 .5 3 .5 3 .6 3 .6 3 .7 3.4 3.1 3.2 3.0 109.0

1-85 3 .5 3 .5 3 .5 3 .6 3 .6 3 .4 3.2 3.2 3.2 3 .3 109.9

2-85 3 .5 3 .5 3 .5 3 .6 3 .6 3 .4 3.2 3 .3 3.2 3 .3 3 .3 110.8

3-85 3 .5 3 .4 3 .5 3 .5 3 .5 3 .3 3.2 3 .2 3.1 3 .2 3 .1 2 .9 111.6

4-85 3 .4 3 .4 3 .4 3 .4 3 .4 3 .3 3.1 3.1 3.1 3 .1 3 .0 2 .9 2 .9 112.4

1-86 3 .3 3 .3 3 .3 3 .3 3 .3 3*1 3.0 2 .9 2 .9 2 .9 2 .7 2 .5 2 .3 1 .6 112.9

2-86 3 .3 3 .2 3 .2 3 .2 3 .2 3.1 3.0 2 .9 2 .9 2 .9 2 .8 2 .6 2 .5 2 .3 2 .9 113.7

3—86 3 .3 3 .3 3 .3 3 .3 3 .3 3.1 3.0 3 .0 3.0 3 .0 2 .9 2 .8 2 .8 2 .7 3 .2 3 .6 114.7

4-86 3.1 3.1 3.1 3 .1 3 .1 2 .9 2 .8 2 .8 2 .7 2 .7 2 .6 2 .5 2 .4 2 .2 2 .4 2.1 0 .7 114.9

1-87 3 .2 3 .2 3 .2 3 .2 3 .1 3 .0 2 .9 2 .9 2 .9 2 .8 2 .8 2 .7 2 .7 2 .6 2 .8 2 .8 2 .5 4 .2 116.1

2 —87 3 .2 3 .2 3 .2 3 .2 3 .2 3.1 3.0 3 .0 2 .9 2 .9 2 .9 2 .8 2 .8 2 .8 3 .0 3 .1 2 .9 4 .0  3 .8 117.2

3-82 4-82 1-63 2-83 3-83 4-63 1-64 2—04 3-84 4-84 1-65 ¿-65 3-65 4-65 1-86 2-66 3-86 4-86 1-87

IN IT IA L  ÔUÀftTE*

TREPARED BY FEDERAL RESERVb BAHT OF S T . LOUIS
AUCUST 24» 1987___________________________________________
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PERSONAL CONSUMPTION EXPEND ITURES IN  CURRENT OOLLARS 
________ COMPOUNOEO ANNUAL RAT6S OP CHANCE_____________________

B IL L IO N S  OF

QUARTER
4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

ANNUAL RATE5
1-87

4-82 10.3 2*117.0

1-03 8 .0 5 .7 2*146 .6

2-83 9 .6 9 .3 13.0 2*213.0

3-83 9 .5 9 .3 11.1 9 .3 2*262.8

4-83 9 .6 9 .4 10.6 9 .5 9 .7 2*315.8

1-84 9 .3 9 .1 10.0 8 .9 8.1 2*361.1

2-84 9 .4 9 .2 10.0 9 .2 9 .2 9 .8 2*417.0

3-84 8 .9 8 .7 9 .2 8 .3 7.8 7 .7 5«6 2*450.3

4-84 8 .7 8 .5 8 .9 8 .1 7 .7 7 .5 6 .4 7 .2 2*493 .4

1-85 8 .8 8 .6 9 .0 8 .3 8 .0 7 .4 8 .3 9 .4 2*549.9

2-85 8 .8 8 .6 8 .9 8 .3 8.1 7 .7 8 .3 8 .9 8 .4 2*602.0

3-85 8 .9 8 .7 9 .0 8 .5 8 .4 8 .1 8 .8 9 .3 9 .3 10.1 2*665.4

4-85 8 .6 8 .4 8 .7 8 .2 8 .0 7 .7 8.1 8 .3 7 .9 7 .7 5 .3 2*700.1

1-86 8 .4 8 .2 8.4 7 .9 7 .7 7 .7 7.4 7 .7 7 .8 7 .4 7 .0 5.5 5 .7 2*737.9

2-86 8.1 7 .9 8.1 7 .7 7 .6 7 .4 7 .3 7 .0 7 .2 7 .2 6 .7 6 .3 5.1 4 .9 4 . 1 2*765.8

3-86 8 .3 8.1 8 .3 7 .9 7 .8 7.7 7 .6 7 .4 7 .6 7.7 7 .4 7 .2 6.4 6 .8 7 .4 10.7 2*837.1

4-86 7 .9 7 .8 7 .9 7 .6 7 .5 7 .3 7.2 6 .9 7.1 7.1 6 .7 6 .5 5 .8 5 .9 5 .9 6 .8 3 .1 2*85 8 .6

1-87 7 .8 7 .6 7 .8 7 .4 7 .3 7.1 7 .0 6 .9 6 .8 6 .5 6 .3 5 .6 5 .7 5 .7 6 .2 4 .0 5 .0 2*893.8

2-87 7 .8 7 .6 7 .7 7 .4 7 .3 7.1 7.1 6 .9 6 .9 6 .6 6 .4 5 .9 6 .0 6.1 6 .6 5 .2 6 .3 7 .6  2*94 7 .3

3-82 4-82 1-83 2-83 3-8T 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87

PREPARED BY FEDERAL RÉSERVE BANK OF S I .  LO U IS 
AUCUST 24» 1987_____________________________________________

PERSONAL CONSUMPTION EXPENDITURES IN  1982 OOLLARS 
______  COMPOUNOEO ANNUAL RATES Of CHANCE_____________

B IL L IO N S  OF 
OOLLARSIN IT IA L  QUARTER

QUARTER
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

ANNUAL RATES
1-87

4-82 5 .3 2 *078 .7

1-83 4 .2 3 .0 2*094 .2

2-83 5 .4 5 .5 8 .0 2*135 .1

3-83 5 .4 5 .4 6 .7 5 .3 2 *16 3.0

4-83 5 .4 5 .4 6 .3 5 .4 5 .5 2*19 1 .9

1-84 5 .1 5 .1 5 .6 4 .8 4 .6 3 .7 2*212.1

2-84 5 .3 5 .3 5 .8 5 .2 6 .4 2*246 .7

3-84 4 .9 4 .8 5.1 4 .6 4 .4 4.1 1 .9 2*25 7 .3

4-84 ^ • 8 4 .8 5 .0 4 .5 4 .3 4 .1 4 .2 3.1 4 .3 2*281.1

1-85 4 .9 4 .9 5 . 1 4 .7 4 .6 4 .4 4 .6 5 .1 5 .9 2*314.1

2-85 4 .8 5 .0 4 .6 4 .5 4 .4 4 .5 4 .7 \J
> • O > o 2 *33 7 .0

3-85 5 .0 5 .2 4 .9 4 .8 4 .7 4 .9 4 .6 5 .3 5 .6  5 .4 6 .9 2*376 .1

4-85 4 .7 4 .7 4 .8 4 .5 4 .4 4 .3 4 .3 4 .4 4 .5  4 .0 4 .0 1.2 2 *383 .2

1-86 4 .7 4 .7 4 .8 4 .5 4 .4 4 .3 4 .4 4 .1 4 .5 4 .5  4 .1 4 .2 2 .8  4 .5 2 *409 .7

2-86 4 .7 4 .6 4 .7 4 .5 4 .4 4 .3 4 .3 4 .1 4 .4 4 .4  4 .1 4 .2 3 .3  4 .3 4 .1 2 *43 4 .3

3-86 4 .8 4 .9 4 .7 4 ,6 4 .6 4 .6 4 .4 4 .8 4 .8  4 .7 b  • 8 4 .3  5 .3 5 .7 7 .3 2 *477 .5

4-86 ^•6 4 .5 4*6 4 .4 4 .3 4 .2 4 .3 4 .0 4 .3 4 .3  4 .0 4 .1 3 .5  4 .1 3 .9 3 .8 0 .5 2 *48 0 .5

1-87 4 .3 4 .2 4 .3 3 .9 3 .8 3 .8 3 .6 3 .8 3 .7  3 .4 3 .4 2 .8  3.1 2 .7 2 .3 - 0 .1 - 0 .7 2 *47 5 .9

2-87 4 .2 4 .1 4 .1 3 .9 3 .7 3 .7 3 .5 3 .6 3 .6  3 .3 3 .2 2 .7  2 .9 2 .6 2 .2 0 .6 0 .7 2 .1  2 *48 9 .0

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87

PREPARED iV  FEDERAL RESERVfc BANK OF ST. LOUIS
AUCUST 24» 1987 __________
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GROSS PRIVATE DOMESTIC INVESTMENT 
COMPOUNDED ANNUAL RATES

IN  CURRENT 
OF CHANGE

DOLLARS

TERMINAL IN IT IA L  QUARTER
BILLIONS OF

DOLLARS
QUARTER

4-82 1-83 2-83 3-83 -*-8 3 _ 1-84 2-84 3-84 ÍC85 2-85 3-85 4-85 1-86 2-86 3-86 4-86
ANNUAL- RATES

1-87

*-82 - 32.7 409 .6

1-83 - 10.3 19.6 428.3

2-83 8 .7 38.1 59.5 481.3

3-83 14.9 37.4 4 7 .2 3 5 .9 519.7

4-83 22.0 4 1 .6 4 9 .8 4 5 .1 5 4 .9 579.8

1-84 29.1 4 7 .0 54 .8 5 3 .3 6 2 .8 71.0 663.0

2-84 24.6 3 8 .0 4 2 .0 3 8 .0 38 .7 31.2 0 .7 664.2

3-84 21*8 32.5 34.8 3 0 .3 2 9 .0 21.3 2.2 3 .7 670.3

4-84 18.4 27.1 28.2 2 3 .7 21 .3 14.1 -0 .2 -0 .7 -5 .0 661.8

1-85 14.8 2 1 .8 22.1 17.5 14.7 8 .0 -3 .7 -5 .1 -9 .2 -13 .3 638.6

2-85 14.0 20.2 20.2 16.1 13.5 7 .7 -1.8 -2 .4 -4 .3 -4 .0 6 .3 648.4

3-85 11*6 16.9 16.6 12 .6 10.0 4 .7 -3 .5 -4 .3 -6 .2 - 6 .6 -3 .1 -11 .7 628.6

4-85 11.9 16.7 16.4 1 2 .8 10.5 5 .9 - l . l -1 .3 -2 .3 -1 .7 2 .6 0 .7  14.9 650.8

1-86 12.5 17.1 16.9 1 3 .6 11 .6 7 .6 1.5 1.6 1.3 2 .6 7 .0 7 .3  18.2 21 .6 683.4

2-86 11.5 1 5 .6 15.3 12 .2 10.2 6 .5 1.1 1.1 0 .8 1.8 5 . 1 4 .8  10.9 9 .0  -2 .3 679 .4

3-86 9 .9 13 .6 13.2 10.2 8 .3 4 .9 -0.1 -0 .2 -0 .7 -0 .1 2 .3 1 .5  5 .1 2 .1  -6 .5 -10 .5 660.6

4-86 9 .3 12.7 12.2 9 .5 7 .6 4 .4 -0 .2 -0 .2 -0*7 -0.1 1 .9 1 .2  4 .0 1 .4  - 4 .5 - 5 .6 —0 .4 660.2

1-87 10.2 13.4 13.1 10 .5 8 .9 6 .0 1.8 1.9 1.7 2 .5 4 .7 4 .5  7 .4 6 .0  2 .4 4 .0 12.2 26 .3 699.9

2-87 9 .7 12 .7 12.3 9 .9 8 .3 5 .6 1 .7 1.8 1.6 2 .3 4 .2 4 .0  6 .4 5.1  2 .0 3 .2 8 .2 12.7 0 .6  700.9

3-82 4-82 i —83 2-83 3-63 4-63 1-64 2-84 }-64 4-84 1-85 2-85 3-65 4-65 1-66 2-66 3-86 4-66 1-87

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
AUGUST 24» 1967___________________________________________

GROSS PR IVATE DOMESTIC INVESTMENT IN  1982 DOLLARS 
____________ COMPOUNDED ANNUAL RATES Of CHANGE_____________

BILLIONS OF 
DOLLARSTERMIWAL IN IT IA L  QUARTER

QUARTER
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1 - 8 6 2 - 8 6 3-86 4-86

AnnUAL RATES
1-87

4-82 -31 .0 4 08.8

1-83 - 9 .4 19.1 427.1

2-83 11.5 4 1 .9  6 8 .9 486 .9

CD1 17.0 39 .5  51.0 3 5 .0 524.8

4-83 22.3 4 1 .2  4 9 .4 4 0 .5 4 6 .3 577.2

1-64 2 8 .7 4 5 .8  53 .4 4 8 .6 5 5 .9 6 6 . 0 655.2

2-64 2 4 .5 3 7 .4  4 1 .4 3 5 .2 3 5 .3 30.1 2 . 0 656.4

3-84 21.7 3 2 .0  3 4 .2 2 8 .2 2 6 .6 2 0 . 6 2 . 6 3 .6 664.2

4-84 18.4 2 6 .6  2 7 .8 2 1 .9 19.5 13.6 0 . 1 -0 .8 -5 .0 655.7

1-85 14.7 2 1 .4  21 .7 16.1 1 3 .2 7 .5 -3 .5 - 5 .3 -9 .4 -1 3 .6 632.1

2-85 14.2 2 0 . 1  2 0 . 2 15.2 1 2 . 6 7.8 - 1 . 2 - 1 .9 -3 .7 - 3 .0 8 .9 645.7

3-85 1 1 . 6 1 6 .6  16.3 1 1 . 6 9 .0 4 .5 -3 .3 - 4 .3 —6 . 2 - 6 . 6 - 2 . 8 -13 .2 623.2

4-65 11.7 16 .3  16.1 1 1 . 8 9 .5 5 .6 - 1 . 0 -1 .5 -2 .5 - 1 .9 2 .4 - 0 .7 13.5 643 .3

1 - 8 6 12.4 1 6 .7  16.4 1 2 . 6 1 0 . 6 7 .2 1.5 1 .4 1 . 0 2 .3 6 .7 6 . 0 17.1 2 0 . 6 674.4

2 - 8 6 1 1 . 1 1 4 .9  14.6 1 1 . 0 9 .0 5 .9 0 .7 0 .5 0 . 1 1 . 0 4 .2 3 .1 9 .2 7 .1 -5 .1 665 .6

3-66 9 .5 1 2 .9  12.5 9 .0 7 .1 4.1 - 0 . 6 - 0 .9 -1 .5 - 0 .9 1 .4 - 0 . 1 3 .5 0 .4 - 6 .5 - 1 1 . 8 645.0

4-66 6.4 11.5  11.0 7 .7 5 .8 3 .0 -1 .4 -1 .7 -2 .3 - 1 .9 - 0 . 1 - 1 .5 1 . 0 - 1 .9 - 6 .5 - 1 0 . 1 - 6 .4 631.0

1-67 9 .4 12 .4  12.0 9 .0 7 .3 4 .6 0 . 6 0 .7 0 .5 l . l 3 .1 2 .3 5 .1 3 .5 - 0 .4 1 . 2 6 .5 2 8 .5 671.8

2-87 6.6 1 1 . 6  1 1 . 2 6 .3 6 .8 4 .4 0 .7 0 . 6 0.3 0 .9 2 .7 1 .9 4 .3 2 . 8 - 0 .5 0 .7 5 .3 12.9 - 0 .8  670.5

3-62 4-62 1-43 2-63 3-63 4-63 1-64 2-64 3-64 4-64 i-65 2-65 3-6* 4-65 1-66 2-66 3-66 4-66 1-07

MEPARED 6V FEDERAL RESERVE BANK OF ST. LOUIS 
AUGUST 2 4 . 1967____________________________________________
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GOVERNMENT PURCHASES OF GOODS / 
COMPOUNDED ANNUAL

ANO SERV IC ES  IN  CURRENT DOLLARS 
RATES OF CHANGE

TERMINAL IN IT IA L  <ÍUARTER
B IL L  IONS OF 

DOLLARS
QUARTER

3-82 *-82 _ 1-83 2-83 3-83 *-83 1-94 2-84 ?-ff4 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86
a n n u a l  r a t e s

1-87

*-82 16.2 671.8

1-83 6*6 -2 .2 668.1

2-83 5 .8 l . o _ 4*3 675.2

3-83 5 .2 1.8 3 .8 3 .3 600.7

*-83 3 .6 0 .6 1.6 0 .3 - 2 .7 676.1

1-8* 5 .0 2 .9 * .3 4 .2 4 .7 12.6 696.5

2-8* 7 .6 6 .3 8 .0 9 .0 10 .9 18 .4 24 .6 735 .0

3-8* 7 .* 6 .2 7 .7 8 . * 9 .7 I * . 1 1 * .9 6 .0 7 *6 .6

*-8* 7 .7 6 .7 8 .0 8 .6 9 .7 13.1 13.2 8 .0 9 .9 7 6 *.5

1-85 8 .0 7.1 8 .3 8 .9 9 .9 12.6 12.6 8 .8 10.3 10.7 7 8 * . i

IT001 8 .0 7 .3 8 .* 8 .9 9 .7 11.9 11.8 8 .8 9 .7 9 .6 8 .6 000.5

3-85 8 .6 8 .1 9 .2 9 .8 10.6 12 .7 12.7 1 0 .* 11.5 12.1 12.8  17.1 032.0

*-85 9 .0 8 .5 9 .5 10.0 10.8 12.6 12.6 10.7 11.7 12.1 12.6  14.6 12.1 057.0

1-86 8 .0 7 .* 8 .2 8 .6 9.1 10.5 10.3 8 .4 8 .8 8 .5 8 .0  7 .8 3.4 —4 .6 046.9

2-86 8.1 7 .6 8 .* 8 .7 9 .2 10.5 10.2 8 .6 8 .9 8 .8 8 .4  8 .3 5 .5 2 .* 9 .9 067.2

3-86 7 .9 7 .* 8.1 8 .* 8 .9 10.0 9 .7 8 .2 8 .5 8 .3 7 .9  7 .7 5 .5 3 .4 7 .6 5 .3 070.5

*-86 7 .7 7 .2 7 .8 8.1 8 .5  * 9 .4 9 .2 7 .7 7 .9 7 .7 7 .3  7 .0 5 .1 3 .* 6 .3 4 .5 3 .6 006.3

1-87 7 .5 7 .0 7 .6 7 .8 8 .2 9 .1 8 .8 7 .* 7 .6 7 .3 6 .9  6 .7 5 .0 3 .6 5 .8 4 .5 * .1 * .5 096.2

2-87 7 .6 7.2 7 .8 8 .0 8 .3 9 .1 8 .9 7 .7 7 .8 7 .6 7 .3  7 .1 5 .7 * .7 6 .7 5 .9 6 .1 7 .3 10.2 910.2

3-82 *-82 1-83 2-83 3-8 3 *-83 1-84 2-8* 5-8* 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-8 7

p r e p a r e d - * ? ^  erra tic  r e s e r v e  bank  o f s t . l o u is
AUGUST 24» 1987____________________________________________

GOVERNMENT PURCHASES OF GOODS ANO SERV IC ES IN 1982 DOLLARS 
_______________ COMPOUNDED ANNUAL RATES OF CHANGE_______________________

B IL L ÍO N S  Of 
DOLLARSi n i t i a l  quarter

QUARTER
3-82 4-82 1-83 2-83 3-63 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 *-86

ANNUAL RATES
1-87

4-82 1 1 .* 660.1

1-83 2.1 - 6 .4 6 *9 .2

2-83 -2 .8 1.1 650 .9

3-83 1.7 -1 .3 I . * 1 .7 653 .6

*-83 0 .0 -2 .7 -1 .4 - 2 .7 - 6 .8 6 *2 .2

1-84 1.1 - 0 .9 0 .6 0 .4 - 0 .2 6 .9 653 .0

2-8* 3 .3 2 .0 3.8 * .5 5 .5 12.2 17.7 680.2

3-8* 3 .2 2.1 3 .6 * .1 * .7 8 .9 9 .9 2 .6 684 .5

*-8* 3 .* 2 .5 3.8 4 .3 * .8 7 .9 8.3 3 .9 5 .2 693 .2

1-85 3 .7 2 .9 4 .1 4 .5 5 .0 7 .6 7 .7 4 .6 5 .6 6 .0 703 .4

2-85 3 .0 3.1 * .2 4 .6 5 .0 7 .1 7 .2 * .7 5 .4 5 .5 5 .0 712.1

3-85 4 .8 * .2 5 .3 5 .8 6 .3 8 .3 8 .6 6 .8 7 .9 8 .8 10.3 15.7 738 .6

*-85 5 .0 * .5 5 .6 6 • 0 6 .5 8 .3 8 .5 7 .1 8 .0 8 .7 9 .6 12.0 8 .4 753 .7

1-86 4 .0 3 .5 4 .3 4 .7 5 .0 6 .3 6 .3 4 .7 5 .1 5 .1 4 .9 4 .8 —0 .3 - 8 .3 737 .6

2-86 4 .3 3 .8 4 .6 4 .9 5 .2 6 .5 6 .4 5 .1 5 .5 5 .5 5 .4 5 .5 2 .* - 0 .6 7 .8 751 .6

3-86 * .2 3 .7 4 .5 * .8 5 .0 6 .2 6 .1 4 .9 5 .2 5 .2 5 .0 5 .0 2 .5 0 .6 5 .4 3 .0 757.2

*-86 4 .* * .0 4 .7 5 .0 5 .2 6 .3 6.3» 5 .2 5 .5 5 .5 5 .4 5 .5 3 .6 2 .4 6 .2 5 .4 7 .9 771 .0

1-87 3 .8 3 .4 4 .0 * .2 4 .4 5 .3 5 . Z 4 .1 4 .3 4 .1 3 .9 3 .8 1.9 0 .6 3 .0 1.4 0 .6 - 6 .2 759 .6

2-87 3 .8 3 .4 * .0 * .2 4 .4 5 .2 5.1 4 .1 4 .2 4 .2 4 .0 3 .8 2 .2 1 .2 3 .2 2 .1 1 .8 - I . 1 4 .2  767 .5

3-82 *—82 1-83 2-83 5-83 4-*5 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-*5 2-86 3-86 4-86 1-87

IN ITIAL WAR TER

"> CÉ*A*É_er&Y FEWRAl  REJERVE BAk* OF ST. LOUIS
AUGUST 24» 1987_____________________________________________
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DISPO SABLE PERSONAL INCOME IN  CURRENT DOLLARS 
________ COMPOUNDED ANNUAL RATES Of CHANGE___________

TERMINAL
q u a r t e r

IN ITIAL QUARTER
B IL L IO N S  Of 

DOLLARS 
ANNUAL RATES

— i r t i 4-82 1-83 2-83 3-63 4-83 1-84 2-84 3-54 4-84 1-85 2-85 3-85 4-85 1-86 2-66 3-86 4-86 1-67

4 - e ?... 7.1 2*318.1

1-83 6 .0 4 .8 2 »345.7

2-83 6 .9 6 .8 8 .7 2*395.4

3-83 7.2 7 .3 8 .5 8 .2 2 »443.2

4-83 8 .7 9 .1 10.5 11.4 14.6 2 »527.9

1-84 9 .5 10.0 11.3 12.2 14.3 14.0 2 »611.6

2-84 8 .8 9 .1 10.0 10.3 11.0 9 .3 ^ • 8 2 »642.8

3-84 8 .7 8 .9 9 .6 9 .8 10.1 6 .7 6.2 7 .5 2*691.1

4-84 8.3 8 .5 9 .0 9 .1 9 .2 7 .9 6 .0 6 .6 5 .7 2*728 .6

1-85 8 .0 8 .1 8 .5 8 .5 6 .5 7 .3 5.8 6 .1 5.4 5 .0 2*762.2

2-85 8 .5 8 .6 9 .0 9 .0 9 .2 8 .3 7.2 7 .8 7.9 9 .0 13.1 2*846 .4

W
\

co1rr\ 7 .7 7 .8 8 . 1 8 .0 8 .0 7.0 5 .9 6.1 5.8 5 .8 6 .2 - 0 .2 2*847.2

4-85 7 .8 7 .8 8 .1 6 .0 8 .0 7 .2 6 .3 6 .5 6.4 6 .5 7 .0 4 .1 8 .6 2*906 .6

1-86 7 .8 7 .9 8.1 8 .1 8 .1 7 .4 6 .6 6 .8 6 .7 6 .9 7 .4 5 .5 W
\•CO 8 .4 2*966.0

2-86 7 .8 7 .9 8.1 8 .1 8 .0 7.4 6 .7 6 .9 6 .9 7 .1 7 .5 6 .1 8 .3 6 .1 7 .8 3*022.4

3-86 7 .5 7 .5 7 .7 7 .6 7 .5 6 .9 6 .2 6 .4 6 .3 6 .3 6 .6 5 .3 6 .7 6 .1 4 .9 2.1 3*038.2

4-86 7.2 7 .2 7 .4 7 .3 7 .2 6 .6 5 .9 6.1 5 .9 5 .9 6 .1 4 .9 6 .0 5 .3 4 .3 2 .6 3.1 3 *061 .6

1-87 7 .3 7 .3 7 .4 7 .4 7 .3 6 .8 6 .2 6 .3 6.2 6 .2 6 .4 5 .5 6 .4 6 .0 5 .4 4 .6 5 .9 8 .7 3 »125.9

2-87 7 .0 6 .9 7.1 7 .0 6 .9 6 .3 5.8 5 .9 5.7 5 .7 5 .8 4 .9 5 .7 5 .2 4 .5 3.7 4 .3 4 .9  1 .2 3»135.4

3-62 4-82 1-63

*■>
<01 3-63 4-83 1-84 2-84 3-64 4-64 1-65 2-65 3-65 4-85 1-86 2-66 3-06 "T^06  1-07

PREPARED BY FËDERAL RESERVE BANK OF S t .  LO U IS 
AUGUST 24» 1987__________________

DISPO SABLE PERSONAL INCOME IN  1962 DOLLARS 
COMPOUNDED ANNUAL RATES Of CHANGE________

i n i t i a l  q u a r t e r
B IL L IO N S  Of 

DOLLARS
QUARTER

3-62 4-62 1-93 2-63 3-63 4-83 1-64 2-64 3-64 4-64 1-65 2-65 3-65 4-65 1-86 2-66 3-86 4-86
ANNUAL RATES

1-67

4-82 2 .3 2*276.1

1-83 2 .2 2 .2 2*268 .4

2-63 2 .8 3 .1 4 .0 2*311.1

3-63 3 .2 3 .5 4 .1 4 .3 2 » 335.4

4-63 4 .5 5 .1 6.1 7 .2 10 .2 2 .3 9 2 .7

1-84 5 .3 6 .0 6 .9 7 .9 9 .6 9 .4 2 *44 6.9

2-84 4 .8 5 .2 5 .6 6 .3 7 .0 5 .4 1 .6 2 »456.6

•rCO• 4 .7 5 .0 5 .5 5 .8 6 .2 4 .8 2 .7 3 .7 2 »479.2

4-84 4 .4 4 .7 5 .1 5 .3 5 .5 4 .3 2 .7 3 .3 2.6 2 »496.3

1-85 4 .2 4 .4 4 .7 4 .6 4 .6 3 .6 2 .4 2 .7 2.2 1 .7 2 »506.8

2-85 4 .6 4 .8 5 .1 5 .2 5 .3 4 .6 3 .6 4 .1 4 .3 5 .0 8 .5 2» 558.4

3-85 3 .9 4 .0 4 .2 4 .3 4 .3 3 .4 2 .5 2 .6 2.4 2 .2 2 .5 -3 .1 2 »538.2

4-65 3 .9 4 .1 4 .2 4 .3 4 .3 3.5 2 .7 2 .9 2 .8 2 .8 3 .1 0 .6 4 .4 2 »565.5

1-86 4 .2 4 .3 4 .5 4 .5 4 .6 3 .9 3 .3 3 .5 3.5 3 .6 4 .1 2 .7 5 .8 7 .2 2 »610.5

2-66 4 .4 4 .6 4 .7 4 .8 4 .8 4 .3 3.8 4 .1 4.1 4 .3 4 .9 4 .0 6 .5 7 .5 7 .8 2*660 .2

3-86 4 .1 4 .2 4 .3 4 .3 4 .3 3.8 3 .3 3 .5 3.4 3 .5 3 .9 3 .0 4 .5 4 .6 3 .3 - 1 .0 2*65 3 .2

4-66 3.8 3 .9 4 .1 4 .1 4 .0 3 .6 3.0 3 .2 3.1 3 .2 3 .4 2 .5 3 .7 3 .6 2 .4 - 0 .3 0 .5 2 *65 6.7

1-67 3.6 3 .9 4 .0 4 .0 4 .0 3 .5 3 .0 3 .1 3.1 3.1 3 .3 2 .6 3 .6 3 .4 2 .5 0 .7 1 .6 2 .7 2 *67 4 .6

2-67 3.4 3 .4 3 .5 3 .5 3 .4 2 .9 2 .5 2 .5 2.4 2 .4 2 .5 1 .7 2 .4 2 .1 1.1 - 0 .5 - 0 .3 1 o • - 3 .9 2 »647.8

3-62 4-62 1-83 2-63 3-63 4-63 1-84 2-64 J-è4 4-64 l- è $ 2-65 3-85 4~ê5 r= r6 2-Ô6 3-66 4-86 1-67

“ WEPARED BY FEDERAL RESERVfc BANK OF S I .  LUUI5
AUGUST 24» 1967_____________________________________________
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CORPORATE PRO FITS AFTER TAXES* 
COMPOUNDED ANNUAL RATES OF CHANCE

t e r m in a l i n i t i a l  IQUARTER
b I L L i o NS OF 

OOLLARS
QUARTER

*-82 _ 1-83 2-83 3-83 4-83 1-44l 3-04 4-64 1-05 e-05 3-05 *-85 1-86 2-86 3-86 *-86
ANNUAL r a Té í

1-87

*-82 - 10*7 10*.3

1-83 6 .2 2 6 .* 110.6

2-83 2 * .7 * 7 .3 71.7 126.6

3-83 3 1 .* * 9 .5 62.5 53 .9 1*1.0

*-83 26.1 3 7 .5 * 1 .* 2 8 .3 7 .0 1 *3 .*

1-8* 2 6 .* 3 5.5 37.9 28.2 17.0 2 7 .9 152.5

2-8* 21.7 28.1 2 8 .* 19*4 9 .0 11.2 - 3 .* 151.2

3-8* 1* . 8 19.0 17.8 9 .2 0 .3 - 1 .9 - l * . 0 -23 .5 1 *1 .*

*-8* 12.3 15.5 1 *.0 6 .5 -1 .0 - 2 .9 -11 .5 -1 5 .2 -6 .1 139.2

1-85 5 .8 7 .8 5 .7 - 1 .* - 8 .* -11 .2 -19 .0 - 2 3 .6 - 2 3 .6 -37 .8 123.6

2-85 5 .6 7 .* 5 .5 - 0 .7 -6 .7 - 8 .8 - 1 * .8 -17 .5 -15 .3 -19 .6 3 .9 12*.8

3-85 6 .5 8 .2 6 .6 1.1 - * .1 - 5 .6 -10 .2 -11 .5 -8 .3 - 9 .0 10.1 16.7 129.7

*-85 7 .2 8 .8 7 .3 2 .* -2 .1 - 3 .2 -7 .0 -7 .6 - * .0 - 3 .4 11.8 16.0 15.3 1 3 * .*

1-86 3 .5 * .6 3 .0 - 1 .7 -6 .0 - 7 .3 -11 .0 -12 .0 - 9 .9 -10 .7 -2 .2  - * . i -13 .1 - 3 * .5 120.9

2-86 3 .6 * .7 3.1 -1.1 - 5 .0 -6 .2 -9 .3 -10.1 - 8 .0 - 8 .3 -0 .8  -2 .0 -7 .5 -17 .2 * .7 122.3

3-86 5 .0 6 .1 * .8 0 .9 - 2 .6 -3 .5 -6 .1 - 6 .* - * .0 - 3 .7 3 .5  3 .* 0 .4 - * .1 16.0 2 8 .5 130.2

*-86 5 .* 6 .5 5 .3 1 .6 - 1 .6 -2.2 —* . 6 - * .7 - 2 .* - 1 .9 * .7  * .9 2 .6 - 0 .3 14.7 2 0 .0 12.2 13*.0

1-87 * .2 5.1 3 .9 0 .5 - 2 .5 -3 .2 - 5 .* - 5 .6 - 3 .6 - 3 .3 2 .2  1 .9 -0.4 - 3 .2 6 .7 7 .* - 1 .8 - l * . l 129.0

2-87 * .9 5 .8 * .7 1.5 - 1 .3 -1 .8 -3 .8 - 3 .9 - 1 .8 - I . * 3 .8  3 .8 2.1 0 .0 8 .8 9 .9 * .3 0 .6 17 .8  1 3*.

3-8¿ *-52 i- 6 ? 2 — ô 3 5-63 4-^5 1-84 2-64 3-64 *-8* 1—6 5 2-65 3-85 4-65 1-66 2-66 3-66 4-66 1-87

------------------------------------------------------------------------- IN IT IA L  OUARTÇR
O NATIONAL INCOME BA S IS  __________________________________
?- f^ELI HINAftV

----------------------------------------------------------------------------------------------------------------------------------------- PREPARED B T  FEDERAL RESERVE BANR UF STV LUOFS-
AUGUST 2*» 1987

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1984-87:11 will be published in the July 1987 
Survey of Current Business and 1983 in the July 1986 Survey of 
Current Business. Estimates for NIPA series for 1929-82 are 
published in The National Income and Product Accounts of the United 
States, 1929-52: Statistical Tables"

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES
MA N U F A C T U R I N G  AND TRADE

SEASONALLY ADJUSTED
72
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1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987

SOURCE: U.S.DEPARTMENT OF COMMERCE 
#BEG IN NIN6  IN 1982, INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS .

LATEST DATA PLOTTED: JUNE PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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