National Economic Trends

August 1987

The Tax ReTtorh Act of 1986 has affected expenditure and income patterns dramatically. Changes in deductions for
sales taxes, interest expenses and depreciation allowances prompted some early spending for consumer and producer durable
goods in late 1986, but appear to have depressed such purchases in 1986 and 1987. Despite a rebound in real durable
personal consumption expenditures and nonresidential fixed investment in the second quarter of this year, durable goods
purchases remained depressed from earlier periods. Durable consumption expenditures have fallen at a 7 percent annual
rate since the third quarter of last year. Real residential fixed investment fell at a 2.6 percent rate over the same period.
The latter has been associated with a lengthening of service life and the elimination of acceleration in computing depreciation
allowances on multifamily housing investment. Real purchases of producers’ plant and equipment have fallen at a 4.3
percent rate since the end of 1985. The longer period of decline for producers reflects the anticipated loss of the investment
tax credit at the beginning of 1986, as well as the changes in depreciation at the beginning of 1987.

Changes in corporate taxation have contributed to a major shift in before- and after-tax profits. Despite a lengthening
in service lives for computing depreciation allowances, these allowances rose $11.2 billion from the fourth quarter of
1986 to the second quarter of this year, in part, because of the introduction of faster depreciation for equipment. These
allowances raise costs and reduce corporate profits before taxes by a like amount, but such profits still rose by $19.2
billion from the fourth quarter of 1986 to $267.1 billion in the second quarter of this year. Corporate profit tax liability
rose almost as much over the two quarters, however, reaching $132.7 billion in the second quarter, up from $113.9 billion
in the fourth quarter of 1986.

The national income and product accounts adjust for depreciation in excess of an estimate of ‘‘true’’ depreciation and
for losses or profits arising from the use of historical cost accounting in computing taxes. Adjusted for these distortions,
corporate profits before taxes rose from $281.1 billion in the last quarter of 1986 to $296.5 billion in the second quarter.
On an after-tax basis, they fell only from $167.1 billion to $163.8 billion, despite the rise in corporate tax liability. After-
tax corporate profits are expected to receive a boost from the cut in the maximum corporate income tax rate from 46
to 34 percent for tax years that begin after July 1, 1987.

—John A. Tatom
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TOYAL CIVILTAN ERPLOYRERT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSORS
12-85 1-86 2-86 3-86 4-86 5=-86 6-86 T-86 B8-86 9-86 10-86 11-86 12-86 1-8T7 2-87 3-87 4-87 5~81 6-81
1-86 8.6 108+892
2-86 2.3 -3.6 108,557
3-86 245 =~0.5 28 108+807
4-86 2.3 0.3 243 1.8 1084969
5~86 2.3 0.8 2.3 2.0 262 1094165
6=86 2.7 leb6 249 3.0 3.6 5.0 109,613
7-86 2.8 1.8 3.0 3.0 3.4 4.0 3.0 109,887
8-86 2.7 1.9 2.8 248 3.1 3.3 2.5 2.0 1104067
9-86 2.3 1.5 2.3 242 2.3 2.3 1.4 0.5 =0.9 109,987
10-86 243 1.6 2.3 242 203 243 1.6 1.1 0.7 2.3 110+192
11-86 2.3 1.7 243 2.2 2.3 2.3 1.8 1% 1.3 245 246 1104432
12-86 2.3 1.7 2.3 2.2 2.3 243 1.9 1.6 1.6 2.4 244 243 110,637
1-87 2.4 1.9 2e5 24 2.5 25 242 2.1 2e1 2.8 3.0 3.2 4ol 1114011
2-81 246 2.1 2.6 246 2.1 2.7 2.4 2.3 2.4 3.1 3.3 3.5 4.l 4ol 111,382
3-87 2.4 1.9 2.4 2.4 2+4 2o 2ol 2.0 2¢0 25 2.6 246 27 1.9 =-0.2 1114368
4-87 2.8 2.2 246 246 246 2.7 244 2.4 2.4 2.9 3.0 3.1 3.3 3.0 2% Sel 1114835
5-87 2.8 2.4 249 249 2.9 3.0 248 2.8 2.9 3.4 3.5 3.7 4.0 3.9 3.9 6.0 6.8 1120447
6-817 2.5 202 2.5 245 2.6 246 2.4 2.4 2.4 28 2.8 2.8 209 2.7 2.4 3.2 243 =-2.0 1124257
1-87 2.7 2.3 2.7 2.7 2.7 2.8 246 2.6 246 3.0 3.1 3.1 3.3 3.1 2.9 3.7 3.2 1.5 Sel 112+727

12-85 1-86 2-86 3-B6 &-86 5-86 6-86 1-86 B8-86 9-86 10-86 11-86 12-86 1-8T 7-8TF 3=37 4-87 35-B7 6-87

TRITTAL MONTH

PREPARED BY FEDERAL RESERVE BARK UF ST, LOUTS
AUGUST T4 1987

PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSAND S
MONTH OF PERSONS
12-85 1-86 2-86 3-86 4-H6 5-B6 6-86 7T-86 §-86 9-86 10-86 ]}1-86 12-§6 }-07 2-87 3I-8B7 4-87 5-87 6-87
1-86 1.4 984776
2-86 1.6 1.7 98+914
3-86 le& 1.4 l1e2 994013
4-86 1.8 1.9 2.1 2.9 994252
5-86 1.8 1.9 1.9 243 1.7 994389
6-86 1.4 1.3 1.2 1.3 0.4 -0.8 99+323
7-86 1.6 1.7 1.7 1.8 1.4 1.3 3.4 994601
8-86 1.7 1.7 1.7 l.8 1e6 1.6 247 21 99,772
9-86 1.9 1.9 240 2.1 1.9 2.0 2.9 27 343 100,039
10-86 1.9 1.9 20 2.1 1.9 20 2.7 245 2.7 2.1 100,209
11-86 1.9 2.0 240 2.1 20 2.1 2.7 245 2+6 243 245 100+415
12-86 1.9 20 2.0 2e1 240 2.0 2.5 243 2o 4 2.1 242 1.8 1004567
1-87 2e1 242 242 2.3 242 2.3 2.8 27 248 2.7 2.9 3.0 4.3 1004919
2-87 22 262 243 24 2.3 204 248 2.7 28 2.7 28 3.0 3.5 2.8 1014150
3-87 22 242 23 243 263 243 2.7 246 2.7 246 247 2.8 3.1 245 241 1014329
4-87 22 23 243 24 2e4 2.4 2.8 247 248 2.7 2.8 249 3.1 2.7 2.7 3.2 1014598
5-87 22 242 243 23 2.3 243 246 245 246 2.5 246 26 247 2e4 22 243 1.3 101,708
6-87 2.1 242 22 243 242 242 2+5 2+4 2+5 2e4 244 2.4 245 2.1 240 1.9 le3 le2 1014811P

1-87 22 262 2.3 243 2.3 243 2+6 2% 26 25 245 246 247 2e4 243 243 2.1 2e4 3.6 10241159

12-85 1-86 2-86 3-86 4-86 5-86 6-86 1-66 06-86 9-86 10-86 11-86 12-86 [1-8T 2-8T7 3-87 4-87 5-87 &-87
TRITYAL WORTH

P~ PRELTMINARY

PREPARED BY FEDERAL RESEWVE BARK UF V. LOUTS
AUGUST 7, 1987
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EMPLOYMENT

RATIO SCALE RATI0 SCALE
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CONSUMER PRICE IMDEX FOR ALL URBAN COMSUMERS, SEASONALLY ADMUSTED
COMPOUNDED ANMUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967=100
MONTH
12-85 1-86 2-86 3-86 4-86 S-86 6-86 T-86 8-86 9-86 10-86 }1-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87
1-86 401 32847
2-86 04 =3,2 327.8
3-86 =1e3 =3.9 -4.7 32645
4-86 ~1eB =3¢7 -4.0 =3.3 32546
5-86 =0e9 =241 <=1e7 =-0e2 3.0 32644
6-86 Oel =-0o7 0.0 le6 41 Se3 327.8
7-86 02 -0.5 0.1 le3 2.9 248 O 4 327.9
8-86 Oe4 =0.2 04 le4 246 25 1.1 1.8 32844
3-86 0.7 0.3 0.8 1.8 2.8 248 2.0 2.8 3.7 32944
10-86 0.9 05 1.0 1.8 2.7 27 240 246 3.0 242 330.0
11-86 1.1 0.8 142 2.0 248 27 262 2.7 3.0 246 249 330.8
12-86 102 0.9 1.3 240 247 2.6 262 246 248 25 246 242 331.4
1-87 1.7 1.5 1.9 246 3.3 3.3 3.1 3.5 3.8 3.9 heob 52 8.3 333.06
2-8T7 1.9 1.8 242 2.8 345 3.5 3.3 3.7 401 41 4e6 5e2 6.7 5e2 335.0
3-87 2.1 240 24 3.0 3.6 3.7 345 3.9 4e2 4.3 4o Se2 602 Sel Sel 33644
4-87 243 262 246 3.2 3.8 3.8 3.7 41 heh 4.5 4.8 Se2 640 Se3 S5e3 5¢5 337.9
5-87 2.4 243 27 3.3 3.8 3.9 3.7 41 43 4ot 407 S5e0 Se6 4.9 4.9 4.7 4.0 339.0
6-87 245 245 248 3.3 3.8 3.9 3.8 4e1 4.3 LXX] 47 4.9 Sed 4.8 47 4e6 4e2 43 34042
1-87 246 245 2.8 3.3 3.8 3.8 3.7 4.0 4e2 4e2 45 4.7 5«0 45 hed 402 3.7 3.6 2.9 341.0

12-85 1-86 2-86 3-86 4-86 5-8& 6&-88 T1-86 B8-86 9-86 10-86 11-88 12-86 1-87 2Z-87 3-87 ¥-87 5-87 5-87

TRITTAL HONTH

PREPARED BY FEDERAL RESERVE BANRK UF ST. LUUTS
AUGUST 21, 1987

PRODUCER PRICE INDEXs FINISHED COODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

_TERMINAL INITIAL MONTH 1967 = 100
MONTH
12-85 1-86 2-86 3-86 4-86 S5-86 6-86_ T1-86 B-86 9-86 10-86 11-86 12-86 1-87 2-8T 3-87 4-87 S-87 6-817
1-86 ~4.4 295.9
2-86 -10.6 -16+5 291.5
3-86 =105 ~13+4 -10.2 288.9
4-86 -9.4 -11.0 -841 -6.1 287.4
5-86 =65 -T740 -3.7 -0s2 640 28848
6-86 =Sel =542 =241 0.7 42 2.5 289.4
7-86 =5¢6 =548 =35 -1.8 =063 -=3.3 =-8,8 287.2
8-86 “heh <-hebh 242 =045 0e9 =047 =243 47 28843
9-86 =3s5 =34 -1l.4 0ol led 0e3 -0e4 4.0 3.4 289.1
10-86 =248 =246 =007 0.7 1.9 1.1 0.7 4e1 3.0 4.2 290.1
11-86 =205 =23 =046 0.7 1.7 1.0 0.7 3.2 2.7 2.3 0ot 29042
12-86 =202 =240 -=0e5 0.7 1.6 1.0 0.7 2.7 242 l.8 0.6 Q.8 290e4
1-87 =leb6 =leé 0.1 1e2 2.0 1.5 1e4 3.2 2.9 27 242 3.1 55 291.7
2-87 =le5 -1e2 0.1 lel 1.9 1e4 1.3 248 245 2.3 1.9 24 3.1 0.8 291.9
3-87 -0e9 =0.7 0.6 1.6 243 2.0 1.9 3.3 3.1 3.1 248 3.5 4¢3 3.8 68 29345
4-817 =0e4 =042 ls1 240 2.7 245 245 3.8 3.7 3.7 3.6 4e3 Sel 5.0 T.2 Teb 295.3
5-87 ~0e2 0.1 1.3 242 2.8 2.6 246 3.8 3.7 3.7 3.6 4e2 49 47 640 Seb 3.7 29642
6-87 0.0 0.2 lo4 262 248 246 206 3.7 3.6 3.6 3.5 4.0 45 4e3 Se2 4o 7 3.3 29 296.9
1-817 0ol 0.3 lo4 242 248 25 2.5 3.6 Jeo4 3.5 Jeb 3.7 4.2 3.9 4.6 4.0 249 245 2.0 2974

12-8% 1-86 2-86 3-36 4-8% 35-36 46-86 T-836 8-8% 9-8&5 10-86 11-88 12-35 T1-3T 2Z2-87 3-87 %-87 S5-BT7 &-87

TRITTAL WONTH
SDATA FOR FOUR MONTHS AGD REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BARK OF ST, LOUIS
AUGUST 14, 1987
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PRODUCER PRICE INDEX, FINISHED CONSUNER FOODS - SEASONALLY ADJUSYTED®

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
12-85 1-86 _2-86 3-86 4-B6 5-86 6-66 T1-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87
1-686 -9.2 273.7
2-86 -12+2 -15.1 27040
3-86 ~Teb6 =648 242 2705
4-86 ~4e5 =2.9 3.8 5.5 271.7
5-86 =043 2.0 8.4 1lle6 181 275.5
6-86 0.0 le9 6.7 8.2 966 1.8 275.9
1-86 243 Ao 8e7 1044 121 93 17.3 279.6
8-86 4.2 662 1062 119 13.6 121 17.7 18.1 28345
9-86 3.6 53 846 9.7 10.6 8.7 11.2 842 -0.8 2083.3
10-86 bed 6.0 9«0 1040 10.7 963 11.3 943 5¢2 1lle6 285.9
11-86 3.7 Sel 7.6 8.3 8.7 Te2 8.4 662 246 4¢3 =2.5 285%.3
12-86 249 4.1 6e3 6.7 649 5¢3 640 3.8 [ 233 le0 =349 -=5.3 284.0
1-87 1.0 1.9 3.6 3.8 3.6 1.9 169 =0e% =38 =445 =943 =12+5 =19.2 279.0
2-87 0.9 1.7 3.3 3.4 3.1 1.6 le6 =065 =3e3 =38 =Te3 =8+48 -10.5 =0.9 27848
3-87 0.9 1.7 3.1 3.2 3.0 1.6 1e5 =043 =246 =2.9 =5.6 =6.4 -6.7 0.2 1e3 2791
4-087 240 248 4.2 403 402 3.1 3.2 147 =042 <=0el <1e9 =18 =048 6e2 9.9 19.1 K 283.2
5=-87 2.8 3.6 5.0 Se2 562 4e2 4ot 3.2 1.7 2.0 0.7 1.3 246 9.0 125 18.5 17.8 28741
6-817 3.0 3.8 Sel 5.3 Se3 LX) 4.6 3.5 242 2% 1.4 240 3.3 8+5 1049 1443 12.0 65 288.6
7-87 2% 3.2 4ed 4.5 45 3.6 3.7 246 1.3 1.6 0.5 0.9 1.8 5.8 Te2 8.7 55 =02 =605 287.0

12-8%5 1-86 2-86 3-86 4-86 5-B6 6-86 T-86 B8-86 9-86 10-86 11-86612-846 1-87 2-87 3-37 &-87 5-87 3&-87

TRYTYAU WONTH
$DATA FOR FOUR MONTHS AGD REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BARK OF ST, LOUTS
AUGUST 14, 1967

PRODUCER PRICE INDEX, FINISHED 60ODS, EXCLUOING FOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

__TERMINAL INITIAL MONTH 1967 = 100

MONTH
12-8% 1-86 2-86 _ 3-86 4-86 S5-B6 6-86 T-86 B8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-8BT 6-81

1-86 =27 30140
2-86  -10.1 -16.9 2964
3-86  =~11e4 ~15.4 -14.0 29267
4-86 =10.9 =13.5 =11.7 =9.4 290.3
5-86 =B8e4 =97 =T42 =3.6 2.5 290.9
6-86 =6e6 =Teh =4,9 -1.6 245 245 29145
1-86 =862 =940 <=Toh -=5.6 =443 -Tsb6 -16.7 287.1
8-86 =Tel =Tel -6e)l -4.5 =342 =5%5.0 -8.5 0.4 287.2
9-86 =548 =602 —4eb 2.9 -1eb =26 -4e2 2.7 Sel 28844
10-86 ~Sel =S5e4 =348 =2.3 ~1le0 <-1.T =-2.8 24 3.4 1.7 28848

_11-86 —heS =446 =342 <=le7 =-0.6 =-1l.1 ~-1.8 243 3.0 1.9 241 289.3
12-86 =349 <440 =246 =1e3 =0e2 =0e6 —=le] 2+4 248 2.1 243 245 289.9
1-87 =25 =245 ~-lel 0.3 le4 1.3 le1 4eb 53 S5e3 645 8.8 15.5 293.4
2-87 =2e2 =22 =049 0.4 led 1.3 1.2 4.0 4.6 446 5.3 b4 843 1.6 293.8
3-87 “le% =145 -0e2 1.1 241 201 240 446 Se2 5¢3 640 T+0 8.5 Se2 8.9 295.9
4-87 =12 ~-l.1 Dot 1.3 2.2 22 2.2 4.5 Se1 5.0 Se¢6 6e3 Te3 4.7 b3 3.7 29648
5-87 -1e2 ~=lel 0.1 le1 240 240 1.9 4.0 Aed 4.3 4.7 5.1 Seb 3.3 3.9 le4 -0.8 29646
6-87 =10 =-0.9 Oe2 1e2 240 20 1.9 3.8 4e2 4.0 4.3 4.7 5.0 3.1 3.4 le6 06 240 297.1
7-87 ~0s7T =046 0.5 lo4 242 2.2 242 3.9 4e2 401 4.4 4.7 540 3.4 3.7 245 2.0 3.5 5.0 298.3

12-6% 1-36 2-66 3-86 4-86 35-88 6-86 7T-86 8-86 9-86 10-38 11-86 12-86 1-87 2Z-8T7 3-8T &-87 35-37 &-B7

TRIYYAL WORTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEGENAL RESERVE BARK OF ST, COUIS
AUGUST 14, 1987
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INDUSTRIAL PRODUCTION

RAT!I0 SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
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PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

JULY PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS

INDUSTRIAL PRODUCTION

COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1977 = 100
MONTH

12-85 1-86 2-86 3-86 4-06 5-86 6-86 T1=86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87 6-87
1-86 5.9 126.2
2-86  -l.4 =842 12543
3-86 =642 =11e7 -15.1 123+6
4-86 =2.1 =47 -2.8 1142 12447
5-86 =247 =447 =345 2.9 =47 12442
686 =202 =348 <246 240 =244 0.0 12442
T=86 =140 =240 =048 342 0s6 3.4 1.0 124.9
8-86 =066 =145 =043 29 1e0 2.9  hebh 149 12541
9-86 =0T =~le5 =05 241 0Oeh 1eT 243 00 =~1e9 124.9
10-86 =043 =0e9 060 2.6 1e0 2e1 27 13 140 3.9 12543
11-86 0e3 =002 0T 249 148 249 3.5 247 249 5S¢4 649 12640
12-86 009  0sb  1e3  3eh 2% 3¢5  4el 3.5 3.9 5.9 6.9 6.9 12647
1-87 0e7 002 140 268 149 248 342 246 247 3.9 3.9 2.4 =149 12645
2-87 1ol  0e7 15 342 264 302 346 342 3ebh  heS  heb 3.9 2.4 6.8 12742
3-87 1ol 047  1e5 340 243 3.0 343 249 340 349 3.9 34l  1e9 3.9 0.9 127.3
4-87 1ol 048  le& 248 202 248 341 247 248 345 34k 2.7  1eT 29 0.9 0.9 12744
5-87 145 102  1e9  3e3 247 343 346 343 3.4 4ol 4ol 3.7 341 4¢3 3.5 4.8 8.8 12843
6-87 Lo 1ok 241  3e4 248 3.8 347 Bk 3,6 he2  4he2 348  3e3 heh 3.8 448 648 4.8 128.8P
7-87 201 149 245 347 343 349 442 3.9 4ol 4ol  4eB  4e6  4e2  5¢3 5.0 640 TeB8 742 97 129.8°
12-85 1-86 2-86 3-86 4-86 5-86 6-86 1-86 06-86 9-86 10-86 11-86 12-86 1-87 2-37 3-87 4-87 5-87 &=87
YRITYAL WONTH
P- PRELTMINARY
PREPARED DY FEDERAL RESERVE BANK OF ST, LOUTS
AUGUST 144 1987
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RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.0 4.0
3.8 — 3.8
/(7375
3.6 #GJJ\I/// 3.6
3.4 A 3.4
3.2 oL 3.2
v9.31
3.0 /r 3.0
2.8 +4.37 A4 2.8
2.6 zd 2.6
+13.27
2.4 2.4
+5. 37,
2.2 2.2
12,02,
2.0 2.0
74 3 R 3 Y
. . . . b N
w3 & B § ¥
Y MR ¢ ¢ t t 1,
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.8. DEPARTMENT OF COMMERCE
PERCENTAGES ARE AMNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: JULY PREL IMINARY
PREPARED 8Y FEDERAL RESERVE BANK OF ST, LOUIS
PERSONAL INCOME
COMPOUNDED AMNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
12-85 1-846 2-86 3-B6 4&-86 S5-86 6-86 T-86 B8-86 9-06 10-86 )11-66 12-86 }1-87 2-87 3-87 4&-87 5-87 6-817
1-86 [s2Y-3 Jehbhbob
2-86 3.7 7.0 394638
3-86 4eT 607 605 3948201
4-86 Teh 948 1le2 16.1 34525.8
5-86 5.9 Te3 Ted T.8 0.0 3¢525.9
6-86 5¢0 $e9 S5e7 Sek Oe4 0.8 3¢528.1
7-86 4.9 Seb Seb Sel 1.7 245 402 3+540.3
8-86 4.8 5¢5 562 4.9 23 3.1 4.3 hob 3955249
9-86 4.9 Sel Sel 540 249 3.6 4.5 4.7 540 3456765
10-86 4.7 Se2 5.0 4.7 3.0 3.5 4.3 4.3 4.2 3.4 3+577.5
11-86 4.7 Sel 4.9 45,7 3.2 3.7 4e3 4.3 4.3 3.9 hokh 3¢590.3
12-86 449 Sek Se2 560 3.7 443 449 Se0 Se2 Se2 601 T.9 39613.0
1-87 Sel Seb Se3 562 4.0 4.5 Sel 5.2 Seh 565 6e2 Tel 6e3 34631.5
2-81 5¢7 6ol 6.0 5e9 5.0 55 6ol 6ok 608 Tel 8.1 93 1041 13.9 3467162
3-87 56 5.9 5.8 5.8 4.9 Seh $e® 6ol Goh 6.6 T3 8.0 8.0 8.9 4,1 3+683.4
4-87 Se6 600 509 59 Se0 Se5 6.0 662 beh 6o b Te2 Te.7 TeT 8.2 Seh 648 3,703.7
$-87 55 568 5¢7 5e7 4e9 Se3 Sel 5.9 6ol 662 be6 7.0 6.8 69 4.7 5.0 362 3e713.3
6-87 Sed 546 Seb 565 408 Se2 565 566 548 549 6e2 [ X3 602 602 4.3 o 3.2 3.2 3¢72362
7-87 Se3 Seb 565 565 4.8 S5e1 5.5 Seb 5¢7 5T 6.0 6e2 6.0 5.9 4.4 45 3a.7 4.0 4.7 34737.5P
12-85 1-86 2-86 3-86 4-86 5-86 6-86 1-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-8FT 4-87 %-87 6-87

TRYYTAL RONTH

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS

AUGUST 24,

1987

Digitized for FRASER
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RETAIL SALES

RATIO SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
140 140
135 | 135
130 —— 130
125 ] /A\./ Sar.6|125
120 AT 120
15 ( 115
110 1o
105 w‘;}// v 105
100 /\, 100
95 95
+0. 37 //\_/’
90 A= 90
+/2.2w\_\/"/\/y
85 3 85
80 / 80
9. 81 V
75 ﬂ 70737 75
70 ¥R 8 § N ¥— 70
N . ‘
a7 @i 3 3 3 3
G b R ) )
1979 1980 1981 1982 1983 1984 1985 1986 1987

LATEST DATA PLOTTED: JUNE,

JULY ADVANCE ESTIMATE

SOURCE: U.8. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

PREPARED B8Y FEDERAL RESERYE BANK OF ST. LOUIS

RETAIL SALES

COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH MILLIONS OF
MONTH OOLLARS
12-85 1-86 2-86 3-86 4=-86 5-86 6-B6 T-86 8-86 9-86 10-86 ]11-86 12-86 1-8T7 2-8T7 3-8T7 4-87 5-87 6-87

1-86 10.8 1185393
2-86 1.0 ~7.8 1174590
3-86 —0e& -%5.6 -3.3 1174259
4-86 le9 =0.9 2.7 91 118,113

5-86 Aok 28 6eT7 1201 1541 119,507
6-86 3.8 245 Se2 8.2 T.8 1.0 119+ 605
7-86 43 3.2 Se6 8.0 Te6 4ol T.2 1204301

8-86 662 55 Ts9 1063 1046 9e2 1345 20.2 1224156
9-86 1363 137 1Tel 2069 235 2546 351 517 91.5 128,952
10-86 4.9 402 5.8 Te2 69 53 be b 662 =042 -48.0 1224121
11-86 4.0 3.3 47 5.7 5.2 3.7 4.2 3e5 —leb =29.4 =4.3 121,678
12-86 8.7 865 1063 1149 12¢3 1149 1348 1562 140 =41 302 7761 127+613
1-87 0+9 0.2 0.9 le4 0e5 =162 =105 =248 =649 =222 =1lel ~1443 -58.6 118+579
2-817 50 4.6 SeT 645 6e3 Seb 59 Se7 3.5 =845 Se4 88 -14.T7 T5.7 124,280
3-87 4.9 4.5 S5e5 be3 640 Sel Se6 Seb 3ok =646 4.9 Teh =91 34.6 3.1 1244593
4-87 4.8 heb Se3 640 5.8 5.0 Seb Se2 3e5 =~5.2 47 6e6 —bol 2343 3.3 3.6 1244960
5-87 45 4e1 4.9 S5 Se3 45 4.8 4e6 3.0 ~<4.7 3.9 5¢3 =-S.1 16.8 1.9 le3 =0.9 1244867
6-87 Se2 4.9 Se7 b3 XY 5e5 3¢9 Se7 hebh =244 Se b6 Tel =16 1701 5.8 b T Be2 1842 126+620P
1-87 S5e4 Sel 59 65 [ XX 5.8 6ol 6.0 448 -1.3 6.0 Te4 =001 15.7 6e5 Tt 8s6 13.7 Yeb 127+45T4E

12-85 1-86 2-86 3-86 4-86 S5-86 6-86 7T-86 8-86 9-86 10-86 11-86 12-66 1-87 2-8T 3-8T7 4-87 5-87 o&-87
TRIYTAC RONTH

P- PRELTMINARY
E- ESTIMATED

PREPARED 8Y FEDERAL RESERVE BARK OF ST, LOUIS
AUCUST 13, 1987

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HOURLY COMPENSATIONy BUSINESS SECTOR®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QUARTER
3-82 482 }-83 2-83 3-83 4-83 ]-84 2-04 3-84 4-04 1-85 2-85 3-85 4-85 ]-86 2-86 3-86 4-86 1-87
4~-82 4o b 158.3
i-83 43 4.1 159.9
2-83 3.7 3e3 25 160.9
3-83 301 2.7 240 1.5 16145
4-83 3.6 3.3 3.1 3.4 5.3 163.6
1-84 3.9 3.8 3.7 4ol Sed S¢S 165.8
2-84 3.7 3e6 3.5 3.7 4.5 4.1 2e7 166.9
3-84 3.8 3.7 3.6 3.9 45 4.2 3.5 L XX 168.7
4~84 3.8 3.7 3.7 3.9 443 4.1 3.6 hol 3.8 - 170.3
1-85 3.9 3.9 3.8 4.0 4.5 443 4,0 4o b hob Se0 1724
2-85 4.0 460 4.0 4.2 be6 L X% 4e2 4.6 4.7 Sel S5e2 17446
3-85 4e2 41 41 403 4e7 4e6 45 448 4.9 Se3 Se4 Sebd 177.0
4-85 4e3 402 4.3 LXX) 4.8 4,7 4.6 4.9 Se0 Se3 Se& SeS Se3 179.3
1-86 462 4e2 4e2 403 46 45 S04 46 4o 4.9 4.8 4.7 442 3.2 180.7
2-86 4.1 4ol 4.1 4.2 4.5 bob 4.3 45 45 46 4.5 o4 3.9 3.3 3.4 182.2
3-86 4ol 4.0 4.0 4.1 hob 4.3 4.2 4.3 403 LY 4.3 4.1 3.7 3.2 3.2 3.1 183.6
4-86 4.0 4e0 4.0 41 4.3 4.2 4.1 4.2 4.2 4.3 42 4.0 3.7 3.3 3.3 3.3 3.5 185.2
1-87 3.9 3.8 3.8 3.9 4ol 4.0 3.9 4.0 3.9 3.9 3.8 3.6 3.3 29 28 2¢6 2e4 1.3 185.8
2-87 3.8 3.8 3.8 3.9 4.0 3.9 3.8 3.9 3.9 3.9 3.8 3.6 3.3 3.0 249 248 27 2.3 3.3 187.3¢

3-82 4-82 1-83 2-83 3-83 4-83 1-84¢ Z-B% 3-84 4-84 1-8% 2-8% 3-85 4-85 1-8% 2-B6 3-856 -85 1-87

TRITTALU QUARTER
o REVISED FROM 1984
T P~ PRELININARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUTS
AUGUST 3, 1987

OUTPUT PER HOUR OF ALL PERSONSs BUSINESS SECTOR®
COMPQUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1977=100
QUARTER
3-92 4-92 1-083 2-8) 2-83 4-0) -84 2-84 I-04 4-04 1-65 2-85 3-85 4-§5 ]-06 2-86 3I-86 4-86 1-87
4-82 248 101.0
1-83 3.2 3.6 101.9
2-83 4.3 S0 (X%} 103.5
3-83 247 246 22 =19 103.0
4-83 2.8 28 25 0.6 3.1 103.8
1-84 3.2 3.2 3.1 241 41 Se1 105.1
2-B4 3.0 3.0 2.9 2.0 3.4 3e5 1.9 105.6
3-84 246 245 243 1.5 2e4 22 0.8 -0.4 105.5
4-84 24 2e4 202 15 262 240 1.0 0.6 1.5 10549
1-85 24 2e4 242 1.6 2.3 21 1.3 1.1 1.9 243 106.5
2-85 244 2e4 243 1.8 203 262 1.6 1.5 262 245 247 107.2
3-85 246 245 244 240 205 244 2.0 2.0 2.6 29 3.2 3.8 108.2
4-85 243 262 2.1 1.7 2e1 240 1.5 1.4 1.8 1.9 1.8 13 -1.1 107.9
1-86 25 245 244 2.1 25 204 2.1 2e1 25 247 248 249 2.4 61 109.5
2-86 244 244 243 240 243 262 1.9 1.9 243 204 2.4 2.3 1.9 Jeb 0e7 109.7
3-86 262 242 2.1 1.8 2.1 2.0 le7 1.7 1.9 2.0 1.9 1.8 1.3 241 0e2 =044 109.6
4-86 241 2.1 240 1.6 1.9 1.8 145 1.5 1.7 le7 17 1.5 1.0 1.6 Qel =002 0.0 109.6
1-87 240 2.0 1.9 le6 1.8 1.7 1o leé le6 l.6 1.5 1.3 0.9 1.3 02 0.0 0e2 Oeh 109.7
2-87 240 19 1.8 1.5 1.8 1e7 1e4 lo& 1.5 1.5 led 1.3 0.9 1.3 Oe4 0.3 0.5 07 le1 110.0p

3-82 4-82 1-83 2-83 3-83 {-83 -84 Z-B4 3-04 4-84 1-8% 2-85 3-8% &-8%5 1I-8& -85 3-Bs 4&4-8%6 1-8B7

TRITTAL QUARTER
& REVISED FROM 1984

P~ PRELTNINARY

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUIS
AUGUST 34 1987

Digitized for FRASER 10
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS *

RATI0 SCALE RATI0 SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
220 220
v v
200 |* N 200
180 5 N 180
8 ? R PN
0. 71
160 »t.u,\,—-__&——yf-'/'n/'—'no.z 160
4),%/
140 UNIT LABOR COSTS 140
*/2. 01 P o2 87

I no{w .-T.w ~T.’ﬂ I&/// z;z
288 T 200

180 j ez} 8o

160 //K 00
+g. L
110 /}1} oSk on ey Ll
A /
120
— 145

‘ fnu.w ~TI-"'T /
I?g 125

F—t
w2 ir v3.or /T—"’_’_A 10.0
105 —r 1105
= TPUT PER HOUR
. ouTPY y
-1.81) ror oF TALL TR NS
8s 85
x X 3 ¥ z 3
§ L4 ? 2 % L]
3 } 2 2 2 2
65 L 4 4 4 4 4 65
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOVRCE: V.3. BEPARTHENT OF LABOA
PERCEMNTAGES ARE AMNWAL RATES OF CHAMGE FOR PERIODPS IMOICATED.
LATEST DATA PLOTTED: 2M0 SOARTER
EREviSED FORN 1004,
PREPARED BY FEBERAL RESERVE BAMK OFf ST. (OWIS
UNIT LABOR COSTS, BUSINESS SECTOR®
COMPOUNDED ANNUYAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1977=100
QUARTER
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 ]1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 1.5 156.8
1-83 0«8 0.0 156.8
2=-83 =066 =17 =3.3 155.5
3-83 Oek 0.0 0.0 Jo4 156.8
4-83 008 Oeb 0.8 248 23 157.7
1-84 0.7 05 0.6 240 1e3 003 157.8
2-84 0.7 0.5 0e6 le6 1.0 Ot 0e5 158.0
3-84 l1e2 lel le.3 23 2.0 1.9 27 4.9 159.9
4-84 1.3 1.3 led 263 240 240 2.5 3.6 2¢3 160.8
1-85% le4 led le6 23 262 201 246 3¢3 205 2.8 161.9
. 2-85 1.5 1.5 le7 243 242 201 245 3.0 2e4 25 2.2 162.8
3-8% le6 le6 1le7 203 261 261 24 248 243 243 201 240 163.6
4-85% 1.9 1.9 201 2.7 2e6 266 3.0 3.4 3.1 3.3 3.5 4.1 6.3 166.1
1-86 le6 le6 le7 262 2.1 2.0 2e3 2e5 201 2e1 1.9 1.8 le? =2.6 16540
2=-86 le7 1.7 1.8 262 261 2.1 2e3 246 22 262 201 201 2.1 0.1 29 16642
3-86 1.8 1.8 1.9 243 262 202 204 266 203 2e4 243 243 204 lel 3.1 3.2 167.5
4-86 1.9 19 240 204 243 243 265 2.7 2¢5 2e% 25 249 246 1e7 3.2 3.4 3.6 169.0
1-87 1.8 1.8 2.0 243 262 22 2.4 2e6 2.3 263 243 263 263 le6 2.7 2e6 203 1.0 169.4
2-87 1.8 1.8 1.9 243 262 22 244 2.% 203 263 262 262 243 1.6 25 2e4 262 led 1.9 170.2°P

3-82 4-8Z 1-83 2Z-83 3-33 (-83 1-80 72-3%F 3-B% A-3% 1-3% Z-B85 3-8% 4-8% T-%6 2Z2-86 3-8 -85 I-837

TRYTTAL QUARTER
* REVISED FROM 1984
P~ PRELTNINARY

PREFAREU BY FEDERAL RESERVE BARK UF ST. LUUTS
AUGUST 3, 1987
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GROSS NATIOMAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
382 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 ]-86 2-86 3-86 4-86 1-87

4-82 4.2 392125
1-83 5.5 648 3926548
2-83 8.0 9,9 13.0 3436744
3-83 8.3 9.7 11.2 9.4 3944309
4-83 9e1 104 11.6 109 1244 3454548
1-64 1001  1led  12+5 12.4 1309 15.4 3967449
2-86 10,0 109 1168 11+5 12+2 12.1 8.9 3,754.2
3-84 ¢4 10e2 108 10e3 106 10.0  Toh 5.8 3+807.9
4-84 8.9 945 949  9ebh 9ok  B.6  6+5 S5e3 4.7 34851.8
1-85 Be7 943 946 941 9.0 8.4 6T 6.0 6.0 To4 349211
2-85 Bad  Be9 94l Beb  BeS  Te9 6.5 5.8 5.8 bk 5.5 3,973.6
3-85 Be3  BeTl  Be9  Be5  Be3  TeB 6.6  6bsl  bel 646 6e3  Tel 49042.0
4-85 842 845 847 842  8el  Teb 6.5 6ol 6.2 646 643 6T 643 4910404
1-86 Bel Bekh  BeS5  Bel  BeD  TaS 646 6.3  b6e3 6.6 645 648 6.7 140 4e1T4ed
2-86 TeB8 840 Bal  TeT Teb  Tol 642 59 569 6ol 5.9 640 56 5.3 3.6 4921146
3-86 Teb  Te9  Te9  TeS5  Teh  Tel 6l 5.8  5¢8 6.0 58 5.8 5.5 53 4o So3 4926549
4-86 Te3 TS  TeS  Tel  TeO  6e5  SeB 55  Seh 5.5  5¢2 52 48 4.5 3.6 3.7 2.1 4,288.1
1-87 Teh  Tab  Teb  Te2 Tol 667 640 5.7  SeT 569 5T 5T 545  5¢3 449 5.3 543 846 4,377.7
2-817 Ted  Te5  Te5  Te2 Tel 64T 660 58  5¢8 5.9  5¢8 5.8 566 55 542 56 5.7  Tab6 646 40447.7

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-8% 2-83% 3-85 4-8% 1-88 2-B& 3I-B& A-B% T1-BY

TNITTAL QUARTEK

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUTS
AUGUST 24+ 1987

GR0OSS NATIONAL PRODUCT IN 1982 DOLLARS
COMPOUNDED ANMUAL RATES OF CHAMGE

BILLTONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANRUAL RATES
3-82 4-82 1-83 2-83 3-83 4-83 |-84 2-64 3-94 4-84 1-85 2-85 3-85 4-85 1-66 2-86 3-86 4-86 1-87
4-82 0.6 391593
1-83 2.0 3% 3418646
2-83 () beb 9.3 3+258.3
3-83 4.8 63 T.7 640 3930604
4-83 53 6.5 Te5 67 Te3 393651
1-84 be2 7.3 8.3 8.0 9.0 10.7 394517
2-84 601 1.0 Te7 Teb 1.8 8e1 55 39498.0
3-84 Seb be4 6.9 bok 6.5 6.2 4.0 246 3952046
4-84 52 5.8 6.1 Se6 55 Sel 3.2 21 1.7 39535.2
1-85 Sel 56 S8 S5¢3 5e2 448 Je4 27 248 3.8 3¢568.7
2-85% 4.8 5.2 Se4 4.9 408 4ot 3.1 245 2.5 3.0 2.1 3+587.1
3-8%5 4.7 Se1 53 4.8 47 4.3 3.3 2.8 2.9 3.3 3.1 4o1 3962340
4-85 4.6 449 Sel 4.7 45 4e2 3.3 2.9 3.0 3.3 3.1 3.6 3.1 3465049
1-86 4.7 50 Sel 47 4.6 4e3 3.5 3.2 3.3 3.7 3.6 4.2 4e2 Set 3+698.8
2-86 4ob 4o 47 Sob 4e2 3.9 3e2 2.9 3.0 3.2 3.0 3.3 3.0 3.0 0o 3¢704.7
3-86 402 heobh 4.5 4e1 4.0 3.7 3.0 2.7 2.8 249 2.8 2.9 26 2.5 1.0 le4 3+718.0
4-86 4.0 4e2 443 4.0 3.8 3.5 2.9 206 26 2.7 26 27 2eh 262 le2 1.5 1.5 3+4731.5
1-87 4e1 4e3 403 4.0 3.8 3.6 3.0 248 2.8 2.9 2.8 2.9 27 26 240 2ok 29 hob 377262

2-87 40 4e2 4e2 3.9 3.7 3.5 29 247 2.8 2.9 2.8 2.8 2.7 246 2.0 2e4 207 3.4 23 3479347

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-83 2-8% 3-85 4-3% 1-36 I-86 3-86 A-%5 1-87
TYRTVIAC QUARTER

PREPARED BY FEDERAL RESERVE BARK OF sT. COOIS
AUGUST 24, 1987

Digitized for FRASER
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GROSS

NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.8 4.8
K Y v (v v
4.6|R -8—8—S8 % X 4.6
. . e . N . . /‘l
448 N LR S ~74. aar7| 4.4
5 32 |5 % |8 3§ +5. 82
4.2 2 4.2
4.0 /// 4.0
3.8 / 3.8
7
3.6 *9{5/ 3.6
3.4 7 3.4
vo.00 2 / CURRENT DOLLARS
3.2 +8. 3y 94 3.2
3.0 . 3.0
*15.6}’/ i i%
2.8 / T— = /4.4
#1042/ /lp// 4.2
2.6 A T8 O, 82
/“0./1 //‘ 4.0
/ / . L\
— //"" 3 6
/ & .
7.0
§:4 *0. 21 v 3.4
. +].6% *4.4z£: // .
3.2 A 4 1982 DOLLARS 3.2
g:#\r/
3.0 il 7 -0 sx 3.0
R LIRS S 8§ |8 ¥ ? S
2.8 18 S 5—8—818 8 S 3 2.8
8 3R S B |8 S 2 2
2.6 4 b 4 b 4[4 4 4 ) 2 6
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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GENERAL PRICE INDEX*

RATIO SCALE RATIO SCALE
1982=100 1982=100
125 I I 125
2R 3
120 fx X § — 120
s 8 3 PallLE] PP
+J. 27
110 f/ 110

105 < 105
¢5.i3>:j::::”””’r

100 100
.4
95 a5
90 90
+/0.07

85 / 85
f’.’l/
80 .

3§ s ) 3 80
N S
L 2
75 t ¢ ¢ 4 75
1979 1980 1981 1982 1983 1984 1985 1986 1987
MAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTWENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 2ND QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNOED ANNUAL RATES OF CHANGE
_TERMINAL INITIAL QUARTER 1982 = 100
QUARTER
3-82 4-02 1-83 2-83 3-83 4-83 -84 2-84 I-84 4-04 }~-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 3.6 101.7
1-83 3.4 3.2 10245
2-83 3.3 3.2 3.2 103.3
3-83 Je4 3.3 3.3 3.5 104.2
4-83 3.6 3.6 .8 4.1 4.7 105+4
1-84 3.7 3.8 3.9 4.2 4.5 4.2 106.5
2-84 3.6 3.6 3.7 3.9 4.0 3.6 3.0 107.3
3-84 3.6 3.6 3.7 3.8 3.8 3.6 3.2 3.4 108.2
4-84 3.5 3.5 3.6 3.6 3.7 3.4 3.1 3.2 3.0 109.0
1-85 3.5 3.5 3.5 3.6 3.6 3.4 3.2 3.2 3.2 3.3 109.9
2-85 3.5 3.5 3.5 3.6 3.6 3.4 3.2 3.3 3.2 3.3 3.3 110.8
3-85 3.5 3.4 3.5 3.5 3.5 3.3 3.2 3.2 3.1 3.2 3.1 2.9 111.6
4-85 3.4 3.4 3.4 J.4 3.4 3.3 3.1 3.1 3.1 3.1 3.0 2.9 2.9 1124
1-86 3.3 3.3 3.3 3.3 3.3 3.1 3.0 2.9 249 2.9 2.7 2.5 243 1.8 112.9
2-86 3.3 3.2 3.2 3.2 3.2 3.1 3.0 2.9 249 2.9 2.8 246 2.5 243 249 113.7
3-86 3.3 3.3 3.3 3.3 3.3 3.1 3.0 3.0 3.0 3.0 2.9 2.8 2.8 27 3.2 3+6 114.7
4-86 3.1 3.1 3.1 3.1 3.1 2.9 248 248 241 2.7 2.6 2.5 2.4 2.2 24 2.1 0.7 114.9
1-87 3.2 3.2 3.2 3.2 3.1 3.0 249 29 2.9 2.8 2.8 2.7 2.7 2.6 248 2.8 245 4.2 11641
2-81 3.2 3e2 3.2 3.2 3.2 3.1 3.0 3.0 249 2.9 2.9 2.8 248 248 3.0 3.1 249 4.0 3.8 117.2

3-82 4~-82 1-83 2-83 3-83 4-83 1-8& 7-8a4 3-84 4-3% 1-8% 2-8%3 3-8% 4-3% 1-36 2-3% 3-856 4&-86 1-B7

TRITTAL QUARTER

PREPARED BY FEDERAL RESERVE BARK OF ST. LOOTS
AUGUST 24, 1987

Digitized for FRASER 14
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BYCLYORS OF
TERMINAL INITIAL QUARTER OOLLARS
QUARTER
3-02 4-82 1-83 2-83 3-83 ¢=83 )-8¢ 2-84 3-84 4-84 -85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87

4-82 10.3 2411740
1-83 8.0 5.7 2+4146.6
2-83 9.6 9.3 13,0 2421340
3-83 9e5 943 1le1 9.3 2026248
4-83 9e6 9ok 10.6 9.5 9.7 2031548
1-84 9¢3  9e1 1040 9.0 8.9 8.l 2+361.1
2-84 Yo b 9e2 10,0 9e2 962 8.9 9.8 2+417.0
3-84 8.9  BeT 942 845 Be3  TeB  TeT 546 2045043
4-84 8eT 845 849 8.3 8.1  Tel To5 b4 Te2 2049344
1-8% 8.8  Be6 940  Beh  Be3 8.0 8.0  Ted  8e3 9.4 215499
2-85 BeB  Be6  Be9  Beh 843  Bel  Bel  Tel Be3 8.9 B.4 2160240
3-85 Be9 Be7 940  Beb  8e5 B.4 8.4  B.1 848 9.3 9.3 101 21665.4
4-85% 846  Beh 8.7  Be3  Be2 8.0 8,0  Tel 8¢l 8.3 Te9 TeT 5.3 2470041
1-86 Bokh  Be2 Beh  BeD - Te9 Tl  ToT  Toh  ToT  Te8  Teb  Te0 5.5  SoT 2073749
2-86 Bol  Te9 Bel Tl Teb Toh Tad  Te0  Te2 Te2 6T 603  Sel 4.9 4.1 2976548
3-86 803  Bel 843 Te9  TeB  Tel  Te6  Teh  Teb  ToT  Toh  Te2 644 648  Tedh 10.7 2+837.1
4-86 T7e9  TeB  Te9  Teb  TeS  Te3  Te2 69  Tol  Toel 6T 645 5.8 5.9  S5¢9 648 3.1 2,858.6
1-87 TeB  Teb  TeB  Toh  Te3  Tel  TeO 668 669 648 645 603  5¢6  SeT  SsT 642 440  S40 2+89348
2-87 TeB  Teb6  ToT  Teh  Te3  Tal  Tel 6.8 649 609 646  bokh 5.9 6.0  6el 666 542 6.3  Teb 2+947.3

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-B4 3-84 4-g4 1-85 2-83% 3-8%5 4-8% 1-86 7-B%& 3-8% &-B& [1-87

INTTTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
AUGUST 24, 1987

PERSONAL CONSURPTION EXPENDITURES IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILCIONS O
TERMINAL INITIAL QUARTER DOLLARS
QUARTER AN
3-82 4-82 1-83 2-83 3-83 4-83 ]1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-8S 1-86 2-86 3-86 4-86 1-87
4-82 Se3 2907867
1-83 4.2 3.0 2409442
2-83 Se& 55 8.0 2+135.1
3-83 Se4 Se4 61 563 2+163.0
4-83 Se 4 Se4 6.3 S5e4 55 2+191.9
1-84 Sel 5.1 5.6 48 4.6 3.7 2921201
2-84 5¢3 563 S8 562 5¢2 5e1 beb 2924647
3-84 4.9 4.8 Sel 4.6 4ot 4.0 41 1.9 2425743
4-84 4.8 4.8 50 4.5 4.3 4.1 4e2 3.1 443 2+28141
1-85 4.9 4.9 Sel 47 446 4ob 406 4.0 Se1 5.9 2+314.1
2-83 4.8 4.8 540 4.6 4.9 4o 4.5 440 4o7 Se0 4.0 29337.0
3-85 5.0 5.0 Se2 4.9 4.8 4.7 4.9 4o 543 5e6 S5e 4 6.9 2437601
4-85 47 4.7 4.8 4.5 4ot 4.3 4.3 4.0 heo b 4.5 4.0 4.0 1e2 2938342
1-86 47 4.7 4.8 4.5 4o 403 L2 4e1 4.5 4.5 4ol 4.2 248 45 2040947
2-86 4e7 4.6 4o 405 hob 403 4.3 401 4ob 4ob 4ol 402 3.3 4¢3 4.1 2943443
3-86 4.8 4.8 4.9 47 46 4e6 406 4eob 4.8 48 47 4.8 403 53 Se7 Te3 294775
4-86 4e6 4.5 4.6 hod 4.3 4.2 4.3 4.0 403 4.3 4.0 41 3.5 4ol 3.9 3.8 Qe85 2948045
1-87 43 4e2 4.3 4.0 3.9 3.8 3.8 3.6 3.8 3.7 3.4 3.4 248 3.1 2.7 243 =01 0.7 2947549

2-817 4.2 4ol 4e1 3.9 3.8 3e7 3.7 3.5 36 3.6 3.3 3.2 2.7 29 246 262 0.6 0.7 241 2+489.0

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-8%5 4-8% 1-86 7-8& 3-86 4-86 1-37

TRYTYIAL WARTER

PREPARED BY FEDERAU KRESERVE BARK OF 37, (OUIS
AUGUST 249 1987
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GROSS PRIVATE OOMESTIC INVESTMENT IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER Bnﬁ&ﬂisw
QUARTER Iy
3-82 4-82 1-83_ 2=-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 =32,7 409.6
1-83  -10.3 19.6 428.3
2-83 8.7 38.1 59.5 48143
383 14,9 37.4 47.2 35.9 519.7
4-83 22,0 41.6 49.8 45.1 54.9 579.8
1-86 2941 47.0 S54.8 53.3 62.8 71.0 66340
2-84 26,6 38.0 42.0 38.0 38.7 31.2 0.7 6642
3-84 21.8 32.5 3448 30e3 29.0 21.3 2.2 3.7 67043
4-84  18.4 2741 2842 23e7 21¢3 18.1 -0.2 =0.7 =5.0 66148
1-85  14.8 21.8 22.1 17.5 147 8.0 =-3.7 -5.1 -9.2 -13.3 63846
2-85  14.0 20e2 2042 164l 13e5  TeT =18 -2.4 <-4.3 —4.0 6.3 648.4
3-85  11e6 1609 1646 12,6 100  4e7 =3,5 =4e3 =642 =646 =3.1 -11.7 62846
4=85  11.9 16.7 16¢4 128 10e%5 59 =lol =1e3 =2¢3 -1.7 2.6 07 14.9 65048
1-86 12e5 1T7el 1629 136 116  Te6 145  1leb 1.3 2.6  Te0  Te3 18+2 216 683.4
286 1145 15+6 1503 12¢2 1062 6¢5 1ol lel 048 148 5S¢l 4e8 10.9 9.0 =243 679.4
3-86 99 13.6 1342 1062 8e3  4¢9 =0ol =0e2 =0e7 =0o1 2¢3 1.5 Sel 2.1 =625 =10.5 66048
4-86 9e3 1247 1202  9¢5  Teb  4oh =042 =042 =07 =0l 1e9 12 4.0 lob =45 -5.6 -0.4 660.2
1-87 1042 13.4 1341 1045 849 6.0  1e8  1e9  1e7 2.5 47 45  Toh 6.0 206 4.0 12,2 2643 699.9
2-87 9eT 127 123 949  B43 5.6 1T 1e8  1e6 243 442 40  6e8  Sel 2.0 3.2 8.2 127 0.6 700.9
3-82 4-82 1-83 2-83 3-83 &-83 1-04 2-8% 3-84 4-84 1-B%5 2-8%5 3-85 4-85 1-86 2-86 3-86 &4-86 1-87
TRITTAC GUARTER
PREPARED BY FEDERAL RESERVE BARK UF ST. LUUTS
AUGUST 24+ 1987
GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BICLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER A
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4=-86 1-87
4-82 -31.0 408.8
1-83  =9.4 19.1 42741
2-83 11e5 41e9 68.9 48649
3-83 17.0 39.5 51.0 35.0 52448
4=83  22.3 4le2 49.4 40.5 46.3 $77.2
1-84  28.7 45.8 53.4 48B.6 55.9 66.0 65542
2-64  24.5 37.4 4le4  35.2 35.3 30.1 2.0 658.4
384 21eT 3240 34.2 28.2 2646 2046 2.8 3.6 66442
4-84  18.4 2646 2T¢8 219 1945 13.6 0.1 =0.8 =540 6557
1-85 14T 21e4 21eT 1601 1362  Te5 =345 =5.3 =94 -13.6 632.1
2-85 1462 20el 2062 1562 1266  Te8 =142 =149 =347 =3.0 8.9 645.7
3-85  11e6 1606 1663 116 940 4.5 =3.3 <=he3 ~6+2 =beb =248 =132 623.2
4=85 1167 1643 16el 1168  9¢5 5.6 =140 =15 =25 =149 2.4 =0.T 13.5 643.3
1-86 124 1607 1604 1246 1066 To2 145  lob LoD 2e3 6.7 640 17.1 20.8 6Thek
2-86  1lel 1449 14.6 1140 9.0 5.9 07 045 0ol 140 4e2 341 942 Tel =5.1 66546
3-86 9.5 1249 125 940  Tel 4ol =006 =069 =1e5 =049 leé =0s1 3.5 0o4 =-8.5 -11l.8 645.0
4-86 8.4 1165 1140  TeT 5.8 3,0 =leb =1e7 =23 =149 =0el =15 1.0 =1e9 =8.5 -10.1 =B8.4 631.0
1-87 9eh 1204 1240 960  Te3 48 048 0e7  0e5 1ol 3ok 243 Sel 3.5 -0e4 12 8.5 28.5 67148
2-817 8.8 11e6 1142 843 648 446 0.7 066 003 069 2.7 169 443 2.8 =0.5 0.7 Se3 129 =0.8 67045
382 4-82 1-83 7-83 3-83 4-63 1-84 Z-84 3-84 A-84 1-8%5 2-8%3 3-85 4-83 1-86 2-86 3-88 4-86 1-87
TRYTTAL GUARYEX
PREPARED BY FEDERAL RESERVE BANK OF ST. COUOTS

AUGUST 24, 1987

Digitized for FRASER
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COVERNMENT PURCHASES OF GOODS AMD SERVICES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

sTLUTONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-82 4-82 1-83 2-83 3-83 4-83 1-04 2-84 3-84 4-84 ]-95 2-85 3I-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 1642 671.8
1-83 66 =242 66801
2-83 5.8 1.0 4¢3 67542
3-83 52 1.8 3.8 3.3 6807
4-83 3.6 0.6 1.6 0e3 =247 67601
1-84 5.0 2.9 4.3 4.2 4.7 12.6 69645
2-84 Te6 6e3 8.0 90 10.9 18.4 2446 735.8
3-84 Teb 6.2 Te7 8.4 9T 1l4e1 14.9 6.0 74646
4-84 Te7 6.7 8.0 8.6 9«7 13e1 13e2 840 9e 9 T64.5
1-85 8.0 Te1 8.3 8.9 99 1246 1246 8.8 1043 10.7 T84el
2-85 8.0 T.3 Be4 8.9 9¢7 1149 11.8 8.8 9.7 9.6 8.6 80045
3-85 8.8 8.1 9e2 948 1046 127 1247 104 11.5 12.1 12.8 17.1 832.5
4-85 9.0 85 9e5 1060 10¢8 1246 1246 10e7 117 1201 126 14,6 1201 857.0
1-86 840 Teé 8.2 8.6 Fel 10e5 10.3 8o 8+8 8.5 8.0 T.8 3.4 446 846.9
2-86 8.1 Teb 8.4 Be7 9¢2 1045 1062 8.6 8.9 8.8 8e 4 8.3 55 2e4 99 86742
3-86 T+9 Tek 8.1 Bed 8.9 10.0 9.7 862 8.5 8.3 19 Te7 5¢5 3e4 Teb 53 87845
4-86 Te7 7.2 7.8 8.1 8e5-. o4 9e2 Te7 Te9 TeT 1.3 7.0 Sel 3.4 663 45 3.6 88643
1-87 T+5 T.0 Te6 7.8 8.2 9ol 8.8 Tok Te6 Te3 6.9 6e7 5.0 3.6 5.8 4e5 4ol 45 89642
2-87 Te6 Te2 T.8 8.0 8e3 9.1 8+9 Te7 7.8 7.6 7.3 Tel Se7 47 6.7 5.9 6ol Te3 10e2 918.2

3-82 4-82 1-83 2-83 3-83 4-83 1-04 2-84 3-84 4-8&4 1-85 2-85 3-85 &-85 1-86 2-866 3-86 &-86 1-87

TNITYAL QUARTER

PREPARED BY FEODCRAL RESERVE BANK UF ST. LOUTS
AUGUST 24, 1987

GCOVERNMENT PURCHASES OF GOODS AND SERYICES IN 1982 OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

3-82 4-82 }-83 2-83 3-83 4-83 }-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-96 1-87

4-82 11.4 6601
1-83 2.1 =6e4 664942
2-83 1e7 =248 1ol 65049
3-83 1«7 -1o3 l1e4 1.7 6%53.6
4-83 0e0 =247 =1leb =2.T7 =6e8 64242
1-84 lel =009 046 Oob =-0e2 6.9 65340
2-84 3.3 2.0 3.8 4.5 55 122 1747 68042
3-84 3.2 2.1 3.6 4ol 4.7 8.9 9.9 2.6 684.5
4-84 3.4 2.5 3.8 4e3 4.8 T.9 8.3 3.9 Se2 693.2
1-8% 3.7 2.9  4el 458 50  Teb Tel 4.6 5¢6 6.0 7034
___2-8% 3.8 3.1 4e2 4.6 5.0 Tl Te2 4o7 Sed 5.5 5.0 T712.1
3-8% 4.8 4e2 5¢3 5.8 643 8.3 8.6 6.8 Te9 848 10.3 15¢7 738.6
4-85 5.0 4.5 5e6 60 6.5 8.3 8.5 7.1 8.0 8.7 9.6 1240 8o4 7537
1-86 4.0 3.5 4.3 4.7 5.0 6.3 6e3 47 Sel Sel 449 48 -0,3 =8.3 737.6
2-86 43 3.8  4eb 4.9 5.2 65 6ok Sel 5+% 5.5 5.4 5.5 2.4 =046 7.8 751.6
3-86 4.2 3.7 445 48 5.0 6.2 6ol 4.9 5¢2 5.2 5.0 5.0 2.5 0.6 Sed 3.0 757.2
4-86 hob 4.0 47 5.0 5.2 6.3 6e3 5.2 5¢5 5.5 Se& 5.5 3.6 2.4 6.2 Sed 7.9 771.8
1-87 3.8 3.4 4.0 402 4ot 543 542 401 4.3 4.1 3.9 3.8 1«9 0.6 3.0 led 0eb6 =642 759.6
2-87 3.8 3.4 4.0 4.2  &ed 5e2 Sel 4o 402 he2 4.0 3.8 2.2 1.2 3.2 2.1 1.8 -l.1l 4e2 7675

3-82 4-82 1-83 2-83 3-83 &-83 1-84 2-84 3-84 4-64 1-85 2-8S 3-85 A-8% 1-86 2-86 3-86 4-886 1-B7

TRYTTAL QUARTER

PREPARED BY FEOERAL RESERVE BANK OF 5T7. LOUIS
AUGUST 24y 1987
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

392 4-82 1-63 2-83 3-83 4-83 }-84 2-84 3-84 4-8%4 -85 2-85 3-85 4-85 }-86 2-86_ 3-86 4-86_ 1-87

4-82 T.1 2+318.1
1-83 6.0 4.8 2934547
2-83 6.9 6.8 8.7 2939544
3-83 T.2 7.3 8.5 8.2 2044342
4-83 8.7 9ol 10.5 1le4 14.6 2952749
1-84 9.5 1040 11e3 12.2 14%.3 14.0 2+611.8
2-84 848 9.1 100 1043 11.0 943 4.8 2964248
3-84 8.7 8¢9 946 9.8 10.1 8.7 6e2 7.5 246911
4-84 8.3 845 9.0 9.1 9.2  T.9 6.0 646 5.7 2+72846
1-85 8.0 8.1 8.5 8.5 8.5 7.3 5.8 6.1 Sed 5.0 2076242
2-85 8.5 8e6 9.0 940 9.2 8.3 7.2 7.8 Te9 940 13e1 2+848.4
3-85 T.7 7.8 8.1 8.0 8.0 7.0 5.9  b6a1 5.8 5.8 662 =02 2084742
4-85 7.8 7.8 8.1 8.0 8.0 T2 643 6.5 604 6.5 Te0 40l 8.6 2990646
1-86 7.8 7.9 8.1 8.1 8.1 Te4 6.6 648 67 649  Tes 5.5 8.5 8.4 2996640
2~86 7.8 7.9 8e1 8.1 8.0 Teh 6eT 649 649  Tel T8 6ol 8.3 8.1 Te8 3,022.4
3-86 7.5 T.5 T.7 Te6 T.5 6.9 62  bo4 6e3 6.3 6.6 5e¢3 64T 6.l 4.9 2ol 3,038.2
4-86 T.2 Te2 Teb 7.3 T2 6.6 5.9 6.1 S5e9 5.9 6.1 4.9 640 5.3 4.3 2.6 3.1 35061.6
1-87 T3 7.3 Tob Toh Te3 6.8 602 643 642 642 6o 5.5 Gk 6.0  S.4 4.6 5.9 8.7 34125.9
2-87 7.0 6.9 T.l 7.0 649 643 5.8 5.9 SeT 5.7 5¢8 4.9 5.7 5.2 4.5 3.7 4¢3 4.9 1.2 3+135.4

3-82 4-82 1-83 2-83 3-83 3-83 1-38 7-34 3-84 4-34 1-8% 2-8% 3-85 4-8% 1-8¢ 7Z-85 13-8% &4-B% I-87

TRITTAL QUARTER

PREPARED BY FEDERAL RESERVE BARK OF ST, LOUTS
AUGUST 24, 1987

DISPOSABLE PERSOMAL INCOME IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

Sai a1 ausere Sttt
3-82 4-02 1-83 2-83 3-83 4-83 1-04 2-84 3-84 4-04 ]1-05 2-85 I-BS 4-8S5 1-86 2-86 3-86 4-86 1-87
4-82 2.3 2927601
1-83 242 242 2+288.4
2-83 248 3.1 4.0 293111
3-83 3.2 3.5 41 4.3 20335.4
4~83 4.5 Sel (-3 Te2 1002 2039247
__1-84 Se3 6.0 6.9 T.9 9.8 9.4 2054649
2~84 4.8 5e2 5.8 6.3 T.0 Se & 1.6 2945646
3-84 4e7 5.0 S5e5 5.8 642 4.8 2.7 3.7 294792
4-84 4o b 47 Se1 53 35 403 2.7 3.3 2.8 2949643
1-85 4.2 hebh 4.7 4.8 4.8 3.8 244 2.7 242 1.7 2950648
2-85 406 4.8 Se1 562 53 4e6 3.6 41 4.3 5.0 8.5 2955844
3-8% 3.9 4.0 42 4.3 403 3.4 245 246 2e4 242 2% -3.1 2+538.2
4-85 3.9 4e1 4e2 43 403 3.5 2.1 29 2.8 2.8 3.1 0e6 heb 2956545
1-86 4e2 4.3 4.5 4.5 46 3.9 3.3 3.5 3.5 3.6 4.1 2.7 548 T.2 2961045
2~86 4o 4ob 47 408 4o8 4¢3 3.8 4e1 4.1 443 449 4.0 6e5 Te5 T.8 2+660.2
3-86 4.1 4e2 43 4.3 403 3.8 3.3 3.5 3.4 3.5 3.9 3.0 45 4.6 3.3 =1.0 2965342
4-86 3.8 3.9 4o 4.1 4.0 3.6 3.0 3.2 3.1 3.2 3.4 245 3.7 3.6 2.4 =0e3 0.5 2065647
1-87 3.8 3.9 4.0 4.0 4.0 3¢5 3.0 3.1 3.1 3.1 3.3 246 3.6 3.4 2e5 Oe7 le6 27 296T4e6

2~-81 3.4 3.4 3.5 3.5 3.4 249 245 2.5 244 244 2% 1.7 2+4 2.1 Lol =0.5 =03 =07 =349 2064748

3-82 4-82 1-03 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-8% 2-8% 3-83% 4-8% 1-36 2-86 3-85 §-35 1-37
TRITTAL GUARTEX

PXEPARKED BY FEDERAL RESERVE BARK OF ST. LOUTS
AUGUST 24, 1967

Digitized for FRASER 18
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CORPORATE PROFITS AFTER TAXESS®
COMPOUNDED ANNUAL RATES OF CHANGE

BTCCTONS OF
 TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
~3-82 4-82 1-83 2-83 3-83 4-83 ]-84 2-04 3-84 4-8% |-85 2-83 3-85 4-85 1-86 2-86 3-B6 4-86 1~87
4=82__-1p.7 10443
1-83 6.2 2644 11046
2-83 24T 4743 71,7 12646
383 316 49.5 62.5 53.9 14140
4-83 2601 37.5 &l.4 28.3 7.0 14324
186 2604 35.5 37.9 28.2 17.0 27.9 152.5
2-84 21,7 2841 28.4 19.4 9.8 11.2 -3.4 151.2
3-84 1648 19,0 178 9.2 0.3 =19 -14.0 -23.5 1414
4-84 1203 15.5 1440 65 =10 =2.9 =11.5 -15¢2_ <6el 139.2
1-85 548 Te8  5eT 1.6 =Bok =11.2 =190 =2346 =23.6 <37.8 12346
2-85  S46  Teh 545 =0uT =6.7 =848 —14e8 <175 -1543 =19.6 3.9 12448
3285 645 842 6e6 Lol =hel =5.6 =10s2 ~11¢5 -8s3 =9.0 10.1 1647 12947
4=85 7.2 848 Ted 2.4 =2.1 =3.2 =Te0 -Teb =-4.0 =-3.4 11.8 1640 15.3 13404
1986 3.5 446 3.0 =1.T7 =6e0 =Te3 =11.0 =1240 =949 -10.7 =242 <-4sl -1341 -34.5 12049
2286 3.6 #eT  3el =lel =5.0 =6.2 =9.3 =10e] =8.0 =8.3 0.8 =200 =745 =17.2 47 122.3
3286 5.0 6ol #e8 0.9 =246 =35 =6u1 -beh =40 =3.7 3.5 3.4  Ook -bol 160 2845 130.2
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of NIPA tables for 1984-87:II will be published in the July 1987

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation

Survey of Current Business and 1983 in the July 1986 Survey of
Estimates for NIPA series for 1929-8Z are

Current Business.

published in The National Income and Product Accounts of the United

States,

1929-82:

Statistical Tables.

Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C.
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BEGINNING IN 1982, INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED:
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