National Economic Trends

July 1987

The nation’s GNP in both current and constant dollars rose slightly faster from mid-1984 to the end of 1986 than previously
reported, according to annual benchmark revisions of the national income and product accounts prepared by the U.S.
Department of Commerce. From the third quarter of 1984 to the fourth quarter of 1986, nominal GNP grew at a 5.4
percent annual rate instead of the 5.2 percent rate previously reported. Real GNP grew at a 2.6 percent rate over the
same period, instead of the previously reported 2.4 percent rate. Nominal and real GNP growth in the four quarters of
1986 show the same revisions, as nominal GNP is estimated to have expanded 4.5 percent, up from the previously reported
4.2 percent, while real GNP growth was revised upward from 2 percent to 2.2 percent. The rate of price increase, as
measured by the GNP deflator, was virtually unchanged at a 2.7 percent rate from mid-1984 to the fourth quarter of 1986.
The revised data for GNP and some of its components are included on pages 12-19 of this release.

Preliminary data for the second quarter indicate that real GNP grew at a 2.6 percent rate, down from a 4.4 percent
rate in the previous quarter. The preliminary measure of the GNP deflator rose at a 3.8 percent rate, down slightly from
a 4.2 percent rate in the first quarter. The second-quarter slowing in real GNP growth was associated principally with
a slowing in the pace of inventory accumulation and a smaller increase in net exports. The change in business inventory
declined from $47.6 billion (1982 prices) in the first quarter to $41.2 billion in the second quarter. Real final sales growth
(GNP less the change in business inventory, both measured in 1982 prices) accelerated sharply in the second quarter,
rising at a 3.3 percent rate after declining at a 2.3 percent rate in the first quarter.

Net exports showed slower improvement in the second quarter, according to the preliminary estimate. In the first quarter
of 1987, real net exports were $—135.2 billion, up $16.6 billion from the fourth quarter of 1986. In the second quarter,
real net exports rose only $7.4 billion.

While most of the major categories of real final sales accelerated in the second quarter, the largest gain was in real
nonresidential fixed investment, which rose at a 7.9 percent rate. Such investment fell at a 14.6 percent rate in the first
quarter and 4.7 percent from the end of 1985 to the end of 1986. The declines in real nonresidential fixed investment
in the first quarter of 1987 and 1986 previously had been reported at 9.7 percent and a 4 percent rates, respectively.
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TOTAL CIVILIAN EMPLOYMENT

(1]
TERMEINAL INITIAL MONTH THOUSAND S
RONTH OF PERSONS
11-45 12-8% 1-86 2-86 3-86 4-86 $-f6 6-86 T-06 $-86 9-686 10-06¢ 11-06 12-06 1-07 2-07 3-p7 4-87 S-87
12-85 1.9 108,149
1-86 52 8e6 1084892
£-86 Qe 243 -—3.6 108,557
3-86 243 2.5 =0.5 2.8 108,807
4-86 202 23 0.3 243 1.8 1084969
3-86 202 203 08 243 2.0 2.2 109+16%
6-86 2.6 2.7 16 209 3.0 3.6 5.0 1094613
7-86 2.7 2.8 1.8 3.0 3.0 3.4 4.0 3.0 109,887
$-8¢ 206 20T  ]e9 208 2.8 3,1 3e3 205 2.0 1100067
9-86 202 2.3 1e% 263 202 243 243 14 0+% -0.9 109+987
10-86 242 23 1.6 243 2.2 243 2.3 1.6 1.1 0.7 243 110,192
11-86 223 203  1eT 203 202 203 202 LeB8 1e5 Lle3 25 26 1104432
12-86 243 2.3 1.7 243 22 243 2.3 1.9 1.6 1.6 2.4 24 2.3 1104637
1-87 204 2484  1e? 2.5 2684 245 25 22 2.1 201 208 3.0 3.2 4.1 111,011
2-817 248 2.6 2.1 206 206 2.7 2.T 24 _ 203 2% 3.l 3.3 3.5 4.1 4l 1110382
3-87 23 2.4 1.9 2.4 2.4 244 204 2.1 2.0 2.0 2.5 246 246 27 1.9 =-0.2 1114368
4-87 2.5 25 2.2 246 246 246 2.7 2.4 244 244 2.9 3.0 3.1 3.3 3.0 2% Sel 111,835
5=-01 227 248 208 209 2,9 209 390 2+8 2¢8 29 3.4 3.5 3.7 4.0 3.9 3.9 6.0 6.8 1120447

6-87 245 2.5 242 2.5 2.5% 246 246 2.4 244 2.4 2.8 2.8 2.8 29 2.7 2.4 3.2 23 =2.0 112,257

11-85 12-85 1-86 2-86 3-86 4-86 $-86 6-06 7T-86 B8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

ANY 25 1987
PAYROLL EMPLOYMENT
COMPOUSDED AMNUAL RATES OF CHANGE
INITIAL MONTH THOUSAND S
MOMTH OF PERSONS
11-85_12-4% 1- T 4-87 S-87

12-85 2.6 984,658
1-86 2.0 1.4 98,776
2-06 19 1.6 17 98,4914
3-86 1.7 14 1le& 1.2 994013
4-86 2,0 1.8 1.9 2.1 249 994252
506 19 1.8 1.9 1.9 2.3 1.7 994389
6-86 1.5  1led  1e3 142  1e3 0.4 =0.8 994323
7-86 168 1e6  1e7  1eT 18  1e4 13 o4 994601
-86 108 1e7 1.7 1e7 1.8 146 16 2.7  2e1 99,772

9-86 169 1e9 149 240 201 19 240 2.9 2T 33 100,039
10-86 200 129 1.9 2.0 21 149 2.0 27 2.5 2T 241 1004209
11-86 200  Je9 200 200 201 240 201 20T 23 246 2¢3 2.5 1004415
12-86 200 19 240 240 2edl 260 2,0 2.5 263 24 2e1 2.2 1.8 100+567
1-87 202 261 242 202  2e3 262 23 248 2eT 28 2T 2.9 3.0 4e3 1004919
2-81 202 242 242 243 24 243 2.4 208 2.7 248 2.7 248 3.0 3.5 2.8 1014150
3-87 202 242 242 243 2e3 263 23 2eT 246 2T 2.6 27T 2.8 3¢l 2.5 2.1 1014329
4-87 263 202 263 243 244 2e4 268 248 2T 248 2.7 248 249 34l 2T 2T 3e2 101,598
5-87 202 201 202 242  2e3 262 243 2.6 205 208 2.5 245 2e5 2+ 23 2.1 2.0 0.9 1014672P

6-87 2.1 2.1 2.1 242 2.2 262 242 2.5 244 2.4 23 244 244 24 241 1.9 1.8 1.1 1.4 1010788¢°

11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 71-86 8-86 9-86 10-86 11-86 12-86 I-87 2-87 3-87 4-8T7 5-87
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EMPLOYMENT
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERSs SEASONALLY ADJSUSTED
OQUNDED ANMUAL RATES OF CHANGE

COMP -
. _TERMINAL _ __INITIAL MONTH 1967=100
MONTH
11-85 {2-8% 1-A6 2-Af 31-86 4&4-B6 S-B& 6-86 T-A6 A-B6 9-86 10-86 11-86 12-86 )1-f7 2-87 3-87 &-87 5-81
.. 12-85 3.7 o 327.6
. _1-86 349 4o 328.7
2-86 125 Qo4 =342 327.8
3-86  =0e] =]le3 =3.9 <-4e1 32645
. 4=86 =047 -18 =3,7 -4,0 -3.3 32546
5=86 -0,1 =049 =241 =157 =-0.2 3,0 3264
6-86 Qe6 0ol =0e7  GeR 1s6 %41 5.3 327.8
1-86 Oe6  0s2 =0e5 041 103 249  2:8 Q.4 327.9
B=-86 Lol QOok =-0,2 0Opb Yo& 2,6 2,5 1al 1.8 328.4
9-86 120  0QeT 003 008 o8 208 248 2,0 2.8 2.7 329.4
10-86 lel 0+9 Q.5 LeO  1eB 20T 20T 2,0 206 3,0 242 330.0
11-86 1,3 lel _ Q.8 122 200 2.8 2,7 2,2 20T 3,0 206 249 330.8
12-86 1e4 122 029  1e3 209 Ze1 2e6 2e2 246 2¢8 25 Le6 22 331.4
1-81 1.8 1.7 1.5 1.9 2.6 3.3 3.3 3.1 3¢5 348 3.9 4.4 B5.2 8.3 333.6
2-81 201 149 1eB8 242 2.8 3.5 3.5 3.3 3.7 4.1 4s1 A6 5.2 bl 5.2 335.0
3-81 2e2 2e1 2.0 2.4 3.0 3.6 3.7 3¢5 349 402 443  4.T 5.2 642  Sel  Sel 33644
4-87 2.4 23 242 246 3.2 3.8 3.8 3.7 4.1 ef  8£.5 4.8 542 6.0 5.3 5.3 5.5 337.9
__5-81 265  2a% 203 2eT _3s3 3.8 327  3eT 421 403 S04 4eT 540 5.6 4.9 4.9 4.7 4.0 339.0
6-87 206 2.5  2e5 248 3.3 3.8 3.9 3.8 4.} 403 404 4T 4.9 Seh  4eB 4T 446 4e2 4.3 340.2
11-85 12-85 1-86 2-86 3-86 &-86 5-86 6-86 7T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 5-87
INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF 5T. LOUIS
SULY 22, 1987
PRODUCER PRICE INDEX, FINISHED GOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL _JNITIAL MONTH 1967 = 100
MONTH
11-8% 12-8% 1-84 2-~86 3I-BE& 4-86 $-86 6-86 7T-B6 B-B6 9-86 10-86 1}-86 12-86 1-87 2-87 3-87 4-87 5-87
12-85 5+8 297.0
1-86 0e6 =8,4 295.9
_2-86 =5e4 =]1Ce6 165 291.5
3-86  ~6e6 =10.5 =134 =-10.2 288.9
4-86 -6.5 ~9.4 -11.0 =8.1 =6.1 287.4
5-86  -4¢5 =6,5 =T.0 =347 =0.2 6.0 288.8
6-86 =346 =5.1 =5.2 =2.1 0e7 442 2.5% 289.4
T-86 ~4.2 =5.6 =5.8 =3,5 =-1.8 =-0.3 =-3.3 -8.8 20742
9-86 —3.3 —4ebh -4 -2.2 =0.5 0.9 ~-0.7 -2.3 4.7 288.3
9-86_  =2.6 =3.5 -3.4 =le4 0.1 le®  0e3 =-0e& 4.0 3.4 289.1
10-86 =240 =2.8 =2.6 =0.7 0.7 1.9 1e} 0.7 4.1 3.8 4.2 290.1
J1-86 =1e8 =245 =243 =0¢6 0.7 1.7 1.0 0.7 302 2.7 2.3 0.4 29042
12-86 =146 =242 =20 =0e% 0.7 1.6 1.0 0.7 2.7 2.2 1¢8 0.6 0.8 290.4
1-87  -1lel =1+6 =-1.4 0.1 1.2 2.0 1.5 1o 302 2.9 2.7 2.2 3.1 5.5 291.7
2-87 =1.0 =145 -le2 0.1 1.1 1.9 1.4 1e3 248 2.5 243 1.9 2.4 3.1 0.8 291.9
3-87 =06 =1.0 =0.8 0.5 1.5 2.2 1.8 1.8 302 29 2.9 2.6 3.1 3.9 3.1 5.5 293.2
4=87  -0.1 <-0.4 =042 1.1 2.0 2.7 2.5 2.5 308 3.7 3.7 3.6 4¢3 5.1 5.0 T2 8.9 29%.3
5-87 0.1 -0s2 0.1 1.3 2.2 2.8 2.6 2.6 3.8 327 3.7 3.6 4,2 4,9 4.7 6.0 6¢3 3.7 29642
6-87 0e3 060 062 1o 242 248 246 26 34T 3.6 3.6 3.5 4.0 4.5 4¢3 5.2 Sl 3.3 2.9 2969
11-85 12-85 1-86 2-86 3-86 &-86 5-86 6-86 7T-86 8-86 9-86 10-86 11-86 12-86 1-8T7 2~87 3-87 4-87 S5-87

INITIAL MONTH
SDATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
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PRODUCER PRICE INDEXs FIMISHED CONSUMER FOODS - SEASOMALLY ADJUSTED®
0 _AMMUAL RATES OF CHAMGE =~~~

COMPOUNDE — _
_ JTERMINAY - __IMITIAL MONTH 31967 = 100
MONTH
1}~-8% 12-8% )-A4 2-R& 3I-B6 &-B6 S-B6 6-B6 T-A& B-86 9-A4 ]0-84 j1l-86 12-86 ;-07 2-87 3-87 4-87 5-87
12-89 111 27%5.9
___1-86 Qeb_  ~9,2 273.7
2-86 =540 -12¢2 =1501 270.0
3-86 =3.3 =-7.6 =6.8 2.2 270.%
5-86 “1e6 -445 =2.9 3.8 5.5 2717
5-86 1.5 =003 200 8.4 11,6 18.1 27%5.%
6-86 1.5 0.0 1.9 b7 8.2 946 1.8 275.9
7-86 3.6 2.3 &4 8.7 10.4 12.1 9.3 17.3 279.6
8-86 4.9 442 662 10e2 1149 13.6 12.1 17,7 18,1 283.5
9-86 4.3 3.6 5e3  Be6 9.7 1046 8.7 11.2 8.2 =-0.8 283.3
10-86 5.0 4.4 640 9.0 10,0 10.7 9¢3 11e3 943  S.2 11.6 285.9
11-86 443 3.7 S.1 1.6 8.3 8.7 7.2 8.4 6.2 26 4+3 =25 28%5.3
12-86 3.5 2.9  4al 643 6.7 6.9 5¢3 640 3.8 0.5 1.0 =3.9 =-S.3 284.0
1-87 1.7 1.0 1.9 3.6 3.8 3.6 1.9 169 =Do& =3,8 =45 =-9.3 -12.5 -19.2 279.0
2-817 1.5 0.9 1.7 3.3 3.4 3.1 1.6 1e6 =045 =3¢3 -3.8 =-Te3 =848 ~10.5 ~0.9 278.8
3-87 1.5 0.9 1.7 3.1 3.2 3.0 1.6 1e5 =0e3 =26 =249 =56 =-6.4 =67 0.2 1.3 279.1
4-87 2.5 2.0 2.8 442 4.3 4.2 3.1 3.2 1¢7 -0e2 =0el =149 =-1.8 <=0.8 602 9.9 19.1 283.2
5-87 3.3 2.8 3.6 5.0 5.2 5.2 4.2 4oh 3.2 1.7 2.0 0.7 163 2.6 9.0 12.5 18.5 17.8 287.1
6-87 3.5 3.0 3.8  Sel 5.3 5.3 Aok 4.6 3,5 2.2 245 1.4 2.0 3¢3 845 10.9 14.3 12.0 6.9 288.6
11-85 12-85 1-86 2-86 13-86 4-86 S-86 6-86 7T-86 B8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4&-87 S-87

INITIAL MOMTH
@DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

SNY 10, 1987

PRODUCER PRICE IMDEX, FINISHED 6000S,

EXCLUDING FOODS - SEASONALLY ADJUSTED®

COmMp
TERMINAL INITIAL MONTH 1967 = 100
MONTH
11-8% 12-8% 1-86 2-86 3-86 &4-86 S-Af 6-86 T-86 B8-0A6 9-06 10-86 11-06 12-66 1-07 2-07 2I-07 4&-87 5-87
12-8% 3.7 301.7
1-86 O+ =2.7 301.0
2-086 =5:7 =10,1 -164+9 2964
3-86 ~Te9 =11e4 =15.4 -14.0 292.7
4-86 =842 =109 ~1345 =117 =94 290.3
3-86 —6.5 <-Be4 =97 -Ts2 =346 2% 290.9
6-86 =542 =646 -~Teh <449 -1.6 245 25 291.%
1-86 ~648 ~=Be2 -9e0 ~Tebh =~5.6 =-4¢3 -Te6 -16.7 287.1
8-86 =640 =Tel =Tel =b6al -4e%5 -3e2 =-5.,0 -8.95 Ot 287.2
9-86 “4e9 =5.8 ~6e2 —heb =29 -1e6 =246 -4.2 2.7 Sel 288.%
10-86 ~4+3 -S5el -S.4 =348 -2.3 ~1e0 -1e7 -2.8 2e4 3.4 1e7 288.8
11-86 =3.8 4.5 ~he6 =3.2 =147 =0¢6 -=1e1 ~-1.8 2+3 3.0 1.9 2e1 289.3
12-86 =3e3  =3.9 4,0 -2+6 =143 -0e2 -0.6 -1l.1 2.4 2.8 2e1 243 25 289.9
1-87 =2s1 =25 =2.5 =1.1 0.3 1.4 1.3 1.1 4.4 Se3 Se3 6.5 8.8 15.5 293.4
2-87 “1e9 =242 =242 =0.9 Oeé 1.4 le3 le.2 4.0 446 4.6 Se3 be4 8.3 1.6 293.8
3-87 =led =17 =16 =0.3 0.9 1.9 1.9 1.8 4.4 4.9 4.9 Se6 6.5 T8 4.2 6.7 2954
4-87 =0+9 -1+2 -l.1 0.1 1.3 242 202 22 45 Sel Se0 Se6 643 T3 47 6.3 S8 296.8
5-87 09 -le2 =-lot 0.1 le1 2.0 240 1.9 4.0 44 4.3 4.7 Sel Se6 3.3 3.9 2¢3 -0.8 296.6
6-87 ~0e8 <-1s0 =049 Oe2 le2 240 2.0 1.9 3.8 402 4.0 4.3 47 S0 3.1 3.4 2.3 0.6 2.0 297.1
11-85 12-8%5 1-86 2-86 3-86 4-86 5-86 6-86 T71-86 8-86 9-~86 10-86 11-86 12-86 1-87 2-87 3-87 +-8T7T 35-87
TRYTTAL WONTH
SOATA FOR FOUR MONTHS ACO REVISED TO REFLECT LATE REPORTING
PARED BY AL R -

ARY 10, 1997
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INDUSTRIAL PRODUCTION
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INDUSTRIAL PRODUCTION
TERNIMAL INITIAL MOMTH 1977 = 100
NONTH
11-A% 12-8% 1-A4 2-86 3-86 4&-86 S-86 A-R6 T-86 R-086 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-97 S5-87
12~-85 8,0 1256
1-86 649 5+9 . 126.2
2-86 le6 =128 -8.,2 1253
3~-86 =209 =642 =117 =-1S5.1 123.6
4-86 =002 =201 =447 =2.,8 11.2 124.7
$-06 =120 =227 -4,7 -=3,% 29 -%.7 124.2
6-86 =068 =202 =38 ~2.6 2.0 =244 0.0 124.2
T~-86 Gel =10 ~2,0 =0.8 3.2 0.8 3.4 T0 124.9
8-086  0:3 =046 =]1+% =043 r&s 1:0 29 404 1+9 125.1
9~-86 0.1 =0e7 ~14% =0.5% 261 Q.4 1.7 23 00 ~-1.9 124.9
10~-86 Oed =0.3 ~0.9 0.0 24 1e0 241 207 1le3 1.0 3.9 125.3
11-86 1.0 0e3 =-0.2 Q.7 2.9 1.8 249 3.% 2.7 2.9 Seh 6.9 126.0
12-86 led 0.9 Qoh 143 3.4 204 3.% .1 3.9 3.9 5.9 69 69 126.7
1-87 1le2 [ %4 02 1.0 28 1.9 2.8 3.2 26 r &% 4 3.9 3.9 2:4 =149 126.9%
2-87 1le% 1ol 0.7 1.5 3.2 244 3.2 3.6 3.2 3.4 4.5 8.6 3.9 24 6.8 1272
3~-87 1% 1e1 0.7 1.% 3.0 263 3.0 3.3 249 3.0 3.9 3.9 3.1 19 3.9 0.9 127.3
4-87 let 1.0 [ I 4 lek. 28 241 2.7 3.0 206 246 3.3 3.2 2.% le4 266 0.% 0.0 127.3
$-87 1e7 1e3 le1 le7 3.0 204 3.1 3.3 3.0 3.1 3.7 3.7 3.2 29 3.6 2% 3.3 6.8 128.0°P
6-87 1e7 leb le1 1.7 3.0 2eb 3.0 3.2 29 3.0 3.5 3.5 3.0 24 3.3 2eh 29 4.3 1.9 128.2P

11-85 12~8%5 1-86 2-86 3-86 4-86 5-86 6-86 1-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4+-87 3-37

TRITTAL WoHTH
P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BAWK OF ST TOUTS
JAY 1S, 1987
Digitized for FRASER 7

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PERSONAL INCOMEX*

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIQ SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.0 T 4.0
3.8 v 3.8

3.7310

3.6 +6.22 3.6
T~
3.4 4 3.4
P

3.2

*9.3r
3.0 /'“ 3.0
2.8 *4. 37 1/ 2.8
HJ.;’/

2.4 2.4
+5.37,

2.2 2.2
+/27

A/ 3 R 3 .
v ¥4 5 i 3 $

N SR ¥ § 4 S
1979 1980 1981 1982 1983 1984 1985 1986 1987

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JUNE PREL IMINARY
%REVISED FROM 1984. PREPARED BY FEDERAL RESERVE BANK OF 3T. LOUIS

PERSONAL 1NCOMES
COMPOUNOED ANMUAL RATES OF CHANGE

siLLToONS OF
TERMINAL INITIAL MONTH ODOLLARS
MONTH A
11-85 12-8% 1-86 2-86 3-86 4-86 5-86 6-86 T-86 8-86 9-06 10-86 11-86 12-86 1-87 2-87 3-87 4-87 S-87

12-85 18.3 3e442.7
1-86 9.1 0.6 3s444.4
2-86 Be4 3.7 7.0 34463.8
3-86 7.9 4.7 6T 645 30482.1
4-86 9.5 T.4 9«8 11.2 1601 3952%.8
5=-86 1.9 59 7.3 Teé T.8 0.0 3452%5.9
6-86 648 50 59 ST Se4 0.4 0.8 3+52841
T-86 6+5 4.9 5«6 Setd Sel 1.7 2% 4.2 3454043
8-86 603 4.8 Se5 Se2 4.9 2.3 3.1 4.3 Se b 3955249
9-86 6.1 4.9 Sed Se2 5.0 2.9 3.6 4.5 4.7 5.0 395675
10-86 5.9 4.7 Se2 Se0 4.7 3.0 3.5 4.3 4.3 4e2 3.4 3457765
11-86 S8 4.7 Sel 449 4.7 3.2 3.7 4.3 4.3 4.3 3.9 heod 3¢59043
12-86 5.9 4.9 Se& 5e2 5.0 3.7 4.3 4.9 5.0 52 Se2 6.1 T.9 3+613.0
1-87 59 Sel Seb Se3 S5e2 4.0 4.5 Sel Se2 Sed S¢S 6.2 Tel 6.3 3+631.5
2-87 6.5 ST 6ol 640 5.9 5.0 Se% 6e1 64 6.8 Te1 8e1 943 10.1 13.9 3467102
3-87 6.3 Se6 5.9 5.8 S8 4.9 Sed 5.9 6l 64 6.6 7.3 8.0 8.0 8.9 4.1 3+683.4
4-87 5.3 546 59 Se8 S.8 4.9 Se& 5«9 6ol 6.3 6.5 T«0 Te% Tet T8 4.9 Seb6 3470043
bad -1 4 6.2 3+6 3.9 348 5.8 5.0 34 329 $20 [-2%4 $4 6.0 1.2 I.1 T3 Se2 Sel 5.8 3s717.8

6-87 6.1 5% 5.8 5.7 5.7 S0 Se& 5.8 5.9 6.0 6.2 6.8 6.8 6.6 b7 540 53 Sel 403 3+731.0°

11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 T-86 8-86 9-86 10-86 11-86 1286 1-87 2-87 3-87 4-87 $5-87

INTTTAL mONTH
® REVISED FROM 1984
P~ PRELTIMINARY
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUTS
SAY 27, 1987
Digitized for FRASER 8

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



RETAIL SALES

RATI10 SCALE RATI10 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
140 140
135 /] 135
130 *5;51 A 1 130
125 ] R 125
120 120
MM
115 115
110 110

105 210, 42 105
100 /\/ 100
95

+0.37 /\] %

90 L —]

30
»«/2.2@.
85 3 85
80 / 80
AN
75 ffl 7637 75

70 2R s 3 N s_1 70
o |13 ¢ | ¢ ¥ {
65 TS D N ) [
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERI1ODS INDICATED.
LATEST DATA PLOTTED: MAY, JUNE ADVANCE ESTIMATE
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
RETAIL SALES
4
TERMINAL INITIAL MONTH MILL IONS OF
MONTH DOLLARS
11-8% 12-8% 1-86 2-86 3I-B6 &-A6 S-A6 606 T-86 B8-86 9=-86 10-86 11-86 12-86 1-87 2-07 3-97 4-87 5-87
12-85 105 117,389
1-86  10.7 10.8 118,393
2-86 851 1.0 -7.8 117,590
3-86 202 -0.84 =5.6 =3.3 117,259
4-86 3.5 1.9 =049 2.7 9.1 118,113
s-06 Seb 4,8 2,8 6.7 12,1 1%.1 119,507
6-86 4.9 8.0 2.7 5,5 8.6 8.6 2.0 1194705
1-86 Se4 446 3.7 bel 8.6 8.5 Se3 8,7 1204541
8-86 €26 692 505  T49 10s3 10:6 992 129 173 = 122,156
9=86 1341 13.3 13,7 17+1 20,9 23.5 25.6 34.7 49.9 91.5 128,952
10-86 504 4e9 442 5.8 T2 629 5.3 6e2 5.3 ~0e2 -48.0 1224121
11-86 4,5 4,0 2.3 4.7 Se7 52 2.7 4.0 229 =le6 =294 ~—4.3 121,678
__12-86 8.8 8.7 8.5 10.3 11.9 12.3 11,9 13,6 14%e7 14.0 =-4.1 30,2 771 1274613
1-87 106 049 0e2 0e9 1ok 005 =-1s2 =-1o6 =342 =609 =22.2 =11s1 -14.3 -58+6 118,579
2-07 Seh 5.0 4.6 5.7 6.5 643 Sekh  S.B  Seh 3.5 -8.5 S.4 8.8 -14.T 5.7 1269280
3-87 5e2 409 405 5.5 643 640 Sel___5¢5  Bel 3.4 =646 4.9  Teh -9e1 34.6 3.1 1244593
4-87 Sel %08  4eh 5.3 6.0 5.8 5.0 5.3 4.9 3.5 =5.2 4.7 6.6 =6.1 23.3 3.3 3.6 1249960
s-87 4.6 403 3.9 4.7 5.3 5.0 402  4e4 40 2.6 =5.1 34 4.8 -5.T 15.9 0.9 -0.2 -3.9 124 9546P

6-87 4.6 4.3 4.0 4.7 5.3 5.0 443 4.5 4o1 249 =40 3.7 4.8 -3.9 13.7 1.9 1.6 0.6 Se2 125+077¢

11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 71-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-6T7 &-87 35-37

TRITTAL HONTH

P~ PRELIMINARY
€= ESTIMATED

PREPARED BY FEDERAL RESERVE BAMK OF ST, LOUIS
FAY 14, 1987

Digitized for FRASER 9
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HOURLY COMPENSATION, BUSINESS SECTOR
OQUNDED ANMUAL RATES OF CHAMGE

- conp

_.JERMINAL INMITIAL QUARTER 1977=100
QUARTER

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-A4 3-84 4-04 1-8%5 2-8% 3I-85 4-985 1-86 2-86 3-86 4-86

_..3-82_ 1.5 15646

_4-82 5.9  heb 158.3
1=83 _ Ss3 4,3 _ a.] 159.9

_2-83 4.6 3.1 3.3 2.5 160.9
3-83 4.0 3.1 2.7 2.0 1.5 161.%
4-83 8.2 3.6 3.3 3.1 3.4 5.3 163.6
1-84 406 3¢9 3.8 3.8 4e2 5.5  Se1 165.9
2-84 602 348 3eT 3.6 3.9 4.6 4.3 2.9 1671
3-84 4¢3 349 3.8 3.8 4,0 4.6 4.4 3.8 4,6 169.0
4-84 402 349 348 3.8 4.0 4.5 43 3.8 442 3.8 170.6

__1-85% 402 309 348 3B 4.0 4eh 462 3.9 442 3.9 4.0 172.3
2-85 4.3 400 400 4,0 401 4.5 4.4 4.1 4.4 404 4.6 5.2 174.5
3-85 403 400 4.0 4.0  4e2 4.5 Aeh  4e2 B4 4eb 4.6 4.8 4o 176.4
4-85 $+3 4.0 4.0 4.0 41 4.4 4.3 4.1 4.3 4,2 4.3 4.4 4.1 3.7 178.0
1-86 4.1 349 3.9 3.9 4.0 4.2 4.l 3.9 4.0 3.9 4.0 3.9 3.5 3.1 2.5 179.1
2-86 40l 3.8 3.8 3.8 3.9 4ol 4.0 3.8 3.9 3.8 3.8 3T 3.4 3.0 2.7 2.9 180.4
3-86 800 348 3.7 3.7 3.8 4.0 349 3.7 3.8  3eT_ 3.7 346 3e3 3.0 2.8 2.9 2.9 181.7
4-86 3,9 301 346 3.6 3.7 3,9 3.7 3.5 346  3+5 3.5 3ok 3el 2.8 2.6 2.6 2.5 2.0 182.6
1-87 3.7 3.5 3.4 344 3.4 3.6 3.5 343 343 342  3el 3.0  2eT 2.4 21 2.0  leT  lel 0.2 182.7

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-8%

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF 3T, LOUTS
_JUME 2, 1987
OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1977=100
QUARTER
2-82 31-82 &-82 1-83 2-83 3-83 4-83 )-84 2-64 3I-84% 4-84 1-8% 2-85 I-8%5 4-8%5 1-86 2-86 3-86 4-86

3-82 0.4 100.3
4-82 146 2¢8 101.0
1-83 203 3.2 3.6 101.9
2-83 3.3 4.3 5.0 6.4 103.5
3-03 202 2T 246 2.2 =149 103.0
4-03 Lob 2.8 28 ras.} 0.6 3.1 103.8
1-84 2¢7 3.0 3.l 2.9 1.8 3.7 4.3 104.9
2-84 2eT 3.0 340 249 2.0 3.4 3.5 2.7 105.6
3-04 223 226 225 223 ) 5 ob 2e2 Jel 0.4 105.5
4= 04 201 263 202 260 1e3  1e9 16 0.8 -0.2 0.0 105.5
1-85 2.0 201 240 148 142 1T 1s5  0+8 0Ocl 0.4 0.8 105.7
2-85 200 242 221 109 le& 1% 1e7 1s)l 08 lel 17 2.7 106.4
3-85% 201 243 242 2.1 1.6 241 19 15 163 Je7 23 3¢l  3e4 107.3
4-85 17 148  1e8 166  lel  1e3  1e2 0e8 0e5 0.7 0.9 0.9 0.0 -=3.3 106.4
1-86 1+8 149 169  1e7 143  1e6 15 1ol 0,9 1lel 1e& 1.5  1lel 0.0 3.4 107.3
2-86 1e7 18  1e8 146 1e2  1eS  1ed 1ol  0e8 140  1e2 13 069  0Oel 19 0o4 107.4
3-86 166 167 166 145 1ol  le& 162 0e9 0e7 068 140 140 0.7  0s0 lel 00 =0ob 107.3
$-86 led 1% 1+% 1e3 0,9 1.1 P10 Q.7 Q3 [ F'S-3 0,6 0.6 03 =0Oo4 Oeh =066 =1lel =1.9 106.8
1-87 led  led 143 162 0.9 lel 0.9 006 0eh 0e5 0e6 0.6 003 =062 0o4 =-0e4 =0.6 =-0.7 0.4 106.9

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-8& 2-84 3-84& 4-84 1-85 2-85 3-85 4-8S 1-~-86 2-86 3-86 4-8&
TRITTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF 3T. LOUIS
ANE 2, 1987

Digitized for FRASER 10
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RAT!O SCALE

1877=100 SEASONALLY ADJUSTED 1977=100

220 220
) 1

200 (¥ 3 200
§ t

180y ? 2.8 ——— 180

*0. 87 | =170.9
160 +8.97 . — ———— el 160

V
*7,\%/—'
140 ] UNIT LABOR COSTS

|

120
240
P. WA 4 ”I‘l K/ ”l‘l & w/ 220
190 1 | | e
20 [ 200
N
180 — 121 |49
. 01/(//
160 o v 160
RLY
140 ’/5,\’} CoubiNSAT) on 140
/857 # &
120 ///
145
VETEE VAV 4 E K/ A7EN W) K 4
) (Sl i /]'
198 |
|
2. 17 +3. 01 /]:__ N
105 -r Yo 10¢.¢ 1105
N )
. OUTPUT PER HOUR
-1.51 nor OF ALL FERIONS
85 85
2 2 s 3 2 3
% § % { § R
5 ] 2 2 H] 3
65 Lt |3 4 ) 4 65
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.3S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER:ODS INOICATED.
LATEST DATA PLOTTED: 18T QUARTER
PREPARED BY FEDERAL RESERYE BANX OF 8T. LOUIS
UNEIT LABOR COSTS, BUSINESS SECTOR
COMPOUMNDED ANNUAL RATES OF CHANGE
TERMINAL INLTIAL QUARTER 1977=100
QUARTER
2-082 3-82 &-82 1-83 2-83 3-83 4-83 1-4% 2-84 3-84 4-84 ]1-8%5 2-85 23-05 4-05 1-86 2-86 3-86 4-86
3-62 Te2 156.2
4-82 4.3 1.% 156.8
1-83 249 0.8 0.0 156.8
2-83 1¢3 =06 =-1,T7T =3,3 155.5
3-83 17 Oed 0.0 0,0 3.4 156.8
4-83 1.8 0.8 0.6 0.8 2.8 243 1577
1-84 1.7 0.9 0.7 0.9 243 1.8 1.3 158.2
2-84 1.6 0.8 06 0.8 1.8 1.3 0.8 0,3 156.3
3-8¢ 1.9 1.3 162 | FX 2eh 262 201 25 4.9 160.2
4-84 2.1 le5 1.6 1.8 246 2e5 2¢95 3.0 4¢3 3.8 1617
1-85% 262 1.7 1.8 240 2.8 2.7 2.7 3.1 4.1 3.7 3.5 163.1
2-85 262 1.8 1.8 240 2.7 246 246 29 3.6 3.2 2.9 22 164.0
3-89% 2.1 1.7 1.7 1.9 2.5 244 2e4 2.6 3.1 246 242 1.6 1.0 1644
4-85 2e5% 201 242 244 3.0 249 3.0 3.2 3.8 3.5 3.5 3.4 4ol T2 1673
1-86 243 1.9 2.0 203 266 246 246 2.7 3.1 2.8 2¢6 24 r&3.3 3.2 -0.7 167.0
2-86 23 2.0 2.0 201 2.6 2.% 206 247 3.0 2.8 246 24 2e4% 249 0e8 24 168.0
3-86 2.3 2.0 2.1 202 2.7 246 246 27 3.0 2.8 27T 2.5 26 3.0 1.6 2.8 3.1 169.3
§-86 208 292 292 203  2e8 2T 207 249  Bsl 209 2,0 207 2.8 3,2 2.2 3.2 3.6 4s1 171.0
1-87 2.3 240 2.0 242 246 25 2% 206 2.8 246 2.5 2.4 24 2.6 1.7 23 2.3 le9 =02 170.9

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 A-85 1-86 2-86 3-86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF 3T. LOUIS
_JUNE 2, 1987

Digitized for FRASER 11
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT IN CURRENT DOLLARS®
_COMPOUNDED ANNUAL RATES OF CHANGE

B8ILLIONS OF
TERMINAL INJTIAL QUARTER DOLLARS

QUARTER ANNUAL RATES
3-82 4-82 1-83 2-83 23-93 4-83 1-84 2-04 3-84 4-084 _1-85 2-8% 3-83 4-8%5 1-86 2~-86 3-86 4-86 1-87

4-82 402 39212.5
1-83 5.5 68 39265.8
2-83 8.0 9.9 13.0 393674
3-13 B.3 Fe7 1lle2 Qe b 39443.9
4-83 Fel 1064 1leb 10.9 12.4 3+545.8
1-84 101 1le8 12.5 1244 13.9 15.4 3¢67449
2-84 100 109 1148 11.5 12.2 1261 8.9 3075442
3-84 Feh 10s2 1048 1043 1046 10.0 Tob Se8 3+9807.9
4-84 849 FeS 9.9 Feh Yo 4 Beb 65 S5e3 4o7 3+851.8
1-85 8.7 9.3 9.6 Se1 F.0 8.4 647 6.0 60 T4 3+92161
R 2-85 B8e4 2.9 9.1 846 845 7.9 6e5 Se8 5.8 be b Se5 34973.6
3-85 8.3 R.7 8.9 Be5 8.3 7.8 606 [ X31 be1 606 6e3 Tol 44042.0
4-85 B.2 8.5 8.7 Be2 8.1 Teb 6e5 6ol 602 66 63 6.7 643 4e104e4
1-86 8.1 Beb S5 8el 8.0 7.5 beb 6e3 6e3 6.6 6.5 608 607 T.0 49l T4e4
2-86 7.8 8.0 Bel T.7 Teb Tel 642 59 59 6ol Se9 6¢0 Se6 S5¢3 3.6 4921146
3-86 Teb 7.9 Te9 Te5 Teb 7.0 bo1 58 5.8 640 5.8 548 5.5 Se3 hoh Se3 4926%5.9
4-86 7.3 7.5 T.5 Tel 7.0 5.5 5.8 SeS Se4 55 5¢2 542 4.8 4.5 3.6 3.7 2ol 4+288.1
1-87 Teoh Te6 Te6 Te2 T.1 6o 7 6.0 Se7 Se? S.9 Se7 S5¢7 Se5 Se3 4e9 Se3 Se3 8.6 $+377.7
2-87 7.3 7.5 T.5 Te2 Tl 647 be1 548 548 549 5.8 S.8 Seb 55 Se2 Seb Se8 Te6 67 49448.8P

3-82 4-82 1-83 2-83 3-83 &-83 1-84 7-34 3-84 4-8% 1-8% 2-8%5 3-83% 4-¥% 1-86 Z-8%6 3-B6 %-8% 1-87

TNTTTAL QUARTER
8 REVISED FROM 1984
P- PRELTMINARY

PREFARED BY FEDERAL RESERVE BARK OF ST, LOUTS
JULY 24+ 1987

GROSS NATIONAL PRODUCT IN 1982 DOLLARSS
COMPOUNDED ANNUAL RATES OF CHANGE

BICLYONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER AN
3-82 4-82 1-83 2-83 3-83 4-83 ]-84 2-84 3-84 4-84 1-85 2-85 3I-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 Ceb 3915943
1-83 2eC 3.5 3+186.6
2-83 4ob be4 9.3 3925843
3-83 48 6e3 1.7 60 3430644
4-83 Se3 6e5 Te5 67 7.3 3+36%5.1
1-84 b2 Te3 8.3 8.0 9.0 10.7 3:1451.7
2-B4 6.1 7.0 T.7 Teh 7.8 8.1 5e5 3+498.0
3-84 Se6 beb 6.9 6o b 605 6.2 4.0 246 3952046
4-84 Se2 Se8 61 Seb SeS 5.1 3.2 2.1 1.7 3¢535.2
1-8% 51 5¢6 5e8 5.3 Se2 448 304 27 2+8 3.8 3956867
2=85 4.8 5e2 Sek 4.9 4.8 heb 3.1 245 245 3.0 2.1 3958741
3-85 4o7 5.1 5.3 448 4.7 Ae3 3.3 248 2+9 3.3 3.1 4.1 3962340
4-85 heb 4.9 Sel 47 45 4¢2 3.3 2.9 3.0 3.3 3.1 3.6 3.1 3965049
1-86 hoT 5.0 Sel 4.7 4e6 403 3.5 3.2 3.3 3.7 3.6 4.2 402 Se4 3+698.8
2-86 hoh bo7 407 4oh 4e2 3.9 3.2 249 3.0 3.2 3.0 3.3 3.0 3.0 0.6 307047
3-86 42 hob 4.5 4o 4.0 3.7 3.0 247 248 2.9 248 29 2e6 2.5 1.0 1eé 3718.0
4-86 4.0 4e2 4e3 4.0 3.8 3.9 2.9 246 246 247 246 2.7 244 262 1e2 1.5 1.5 397315
1-87 hol 43 443 4.0 3.8 3.6 3.0 2.8 2.8 2+9 2+8 249 2.7 2.6 2.0 2eh 29 44 3977262

2-87 4.0 he2 4e2 3.9 3.8 3.5 3.0 2.8 2.8 249 248 249 247 26 2.1 25 248 3.5 246 39796447

3-82 4-82 1-83 2-83 3-83 4-3% 1-34 ¥-8% 3-8% 4-3% 1-3% 2-8% 3-¥F  4-¥% T-B% Z-B% 3I-B% ®-%c 1-87

TRTTTAL QUARTER
o REVISED FROM 1984
P- PRELYHMINARY

PREPARED BY FEUDEWAU RESERVE BARK UF ST. LOOTS
JULY 24, 1987

Digitized for FRASER 12
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCTX

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.6 4.6
VY Yy v v v |~
4.4|R R.% §—S—8% 3 A . 44884 . 4
S N8 ¥ § 1A 8 +5.87
421y % B I /4;9?‘: 4.2
4.0 = 4.0
3.8 /‘é 3.8
3.6 *’0-9’// 3.6
3.4 / 3.4
+4.37 7
3.2 *a.uw'a% CURRENT DOLLARS 3.2
3.0 . s 13- 0
2.8 *JZ/ b/,;::::f/”'/‘:j
W =
NP OX. '8¢
2.6 s v If// 4.2
) -0. 1% 17 oM. ‘&2
/ i 4.0
e / L\
- /7( /”/3174/3%—38
L,,,,,af’ -~ "”J;"‘f——‘ 3.6
2.2 *7. 021
3.4 +1.67 +4. 4:% / 3.4
3.2 é = 1982 DOLLARS 3.2
A
3.0 L 05 3.0
R R S 8 [ N N S
2.8 |8 5-§ S—58—8 N 3 N 2.8
3 3 2 3 8 |8 3 2 2
2 6 4 4 4 $d 4 14 4 4 4 > 6
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:
¥REVISED FROM 1984.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2ND QUARTER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS
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GENERAL PRICE INDEX*

RATIO SCALE RATI0 SCALE
1982=100 1982=100
125 7 ) 125
120 ? ® 3
§ & & - 120
8 3 8 A

115

110 ”’%/

< 110

105 / 105
*5.W

100 / 100
v‘J.W

95 95

90 4 90

+10.0r

85 / 85
-«a.n/
80 . . .

S__ 8% % 80
{ $ § {
N
8 8 2 2
75 S ¢ 75
1979 1980 1981 1982 1983 1984 1985 1986 1987
AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 2ND QUARTER PRELININARY
BpEvISED FROM |984.
PREPARED BY FEDERAL RESERVE BANK OF $T. LOUIS
TMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT®
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL_ INITIAL QUARTER 1982 = 100
QUARTER
3-92 4-82 1-83 2-83 3-83 4-83 ]1-84 2-84 3-8 4-84 ]-85 2-95 3-83 4-83 [-86 2-86 3-86 4-86 1-87
4-82 3.6 101.7
1-83 3.4 3.2 102.%
2-83 3.3 3,2 3.2 103.3
3-83 3.6 3.3 3.3 3.5 104.2
4-83 346 3.6 3.8 4el &7 105.4
1-84 3.7 3.8 3.9 4.2 4.5 4.2 106.5
2-84 366 3.6 3.7 349 440 3.6 3.0 107.3
3-84 3.6 346 3.7 3.8 348 3.6 342 3.4 108.2
4-84 3.5 3.5 346 346 3.7 3.4 341 3.2 3.0 109.0
1-85 365 345 305 3,6 3.6 3.4 3.2 3.2 342 3.3 109.9
. 2-85 3¢5 3.5 3.5 346 3.6 3eh 3,2 3.3 3,2 3.3 3.3 110.8
3-85 305 3e%  3e5 345 3.5 3.3 3,2 342 34l 342 3.1 2.9 1116
4-85 34 3eh 304 3.4 3.4 3.3 341 301 34l 3.1 3.0 2.9 2.9 112.4
1-86 303 3.3 3.3 3.3 343 34l 3.0 2.9 249 2.9 2.7 2.5 243 1.8 112.9
2-86 303 342 302 342 342 3ol 340 249 269 249 2.8 2.6 245 243 2.9 113.7
3-86 303 3e3 343 3.3 343 34l 3.0 340 340 3.0 2.9 2.8 248 2T 3.2 3.6 1147
4-86 30l 30l 34l 34l 341 29 248 248 2T 24T 246 245  2e4 242 2% 241 0.7 11449
1-87 362 342 342 342 34l 340 249 2.9 249 2.8 248  2eT 2.7 246 2.8 2.8 2.5 4.2 11641
2-87 302 3e2 342 342 3.2 34l 340 340 249 2.9 249 248 2.8  2¢8 3.0 3.l 2.9 4.0 3.8 117.2P

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-8%5 2-8%5 3-8% 4-8% 1-86 2-3& 3-35 &-% 1-37

TNYTTAT QUARTER
¢ REVISED FROM 1984
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BARK UF ST, LOUTS
JULY 244 1987
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE

BTLLIONS OF
__ TERMINAL INTTIAL QUARTER OOLLARS
QUARTER ANKRUAL RATES
3-82 4-8B2 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 |-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87

4-82 1043 24117.0
1-83 8.0 5.7 2+146.6
2-83 9.6 9.3 13,0 2421340
3-83 9¢5 93 11.1 9.3 24262.8
4-83 9.6 9.4 10,6 9.5 9.7 29315.8
1-84 9.3 9.1 100 9.0 8.9 8.1 24365,
2-84 904 942 10,0 942 9.2 Be9 9.8 2+417.0
3-84 849  BeT 942 B.5 843 TeB  TeT  Seb 2+45C.3
4-84 BeT 8¢5  Be9  Ba3  Bal  TeT 145 6.6  Te2 2+493.4
1-85 BeB  Beb G0  Buk B.3  BeD  Be0  Teh  Be3 9.4 2+549.9
2-85 BeB  Beb  Bs9  Bukh  B43  Bel Bel Tel 8.3 B.9  B.4 21602.0
3-85 849  8+T7 9.0  B4b  Be5 B.4 8.4  Bel B48 9.3 9.3 10.1 2+665.4
4-85 Bab  Beh  BeT  B43 842  Be0  Be0  TeT  Bel  Be3 749  T.T 5.3 2470041
1-86 Boeh  Be2  Beh B0  Te9  TeT  TeT  Teh  TeT  TeB  Teh  T40 5.5  SeT 2+737.9
2-86 Bel Te9  Bel  Toal 746  Teh  To3  TeD Te2 Te2 6.7  6e3 5S¢l 4.9 4.l 24765.8
3-86 8.3 Bel  8e3  Te9  TeB  TeT  Teb  Teh  Teb  TeT  Teh  Te2 6.6 648  Tes 1047 2+837.1
4-86 Te9  TeB 749  Teb  Te5 Te3  Ta2 609  Tel  Tel  6e7 65 5.8 5.9 5.9 6.8 3.1 2485846
1-87 TeB  Teb  Te8  Toh  Toe3  Tol  Te0 6.8 649 648 65 6543  Se6  SeT ST _6e2 4.0 S.0 2489348
2-87 TeT  Teb  Tel  Takh  Te3  Tal  Te0 648 669 649 6.6  6b.h 5.8  5e9 6.0 6.6  S.1  6s1  Tel 2+944.0P

3-82 4-82 1-83 2-B3 3-83 &-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-8S5 1-86 2-86 3-86 4-86 [1-87

TNTTIAL QUARTER
& REVISED FROM 1984
P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 24, 1987

PERSONAL CONSUMPTION EXPENDITURES IN 1982 OOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE

SILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-02 4-82 1-83 2-83 3-63 6-83 ]1-84 2-64 3I-84 4-84 1-65 2-35 3-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 S5e3 2407867
1-83 402 3.0 2¢094.2
2-83 Seb 5.5 8.0 2913501
3-83 Se4 Se4 6T 5e3 2+163.0
4-83 Seé Seé 6e3 Seé 5% 29191.9
1-84 S5e1 5e1 Seb 4.8 4.6 3.7 2921241
2~84 53 543 58 Se2 Se2 Sel Ge 2024647
3-84 4.9 4.8 Sel 4.6 LXE 4.0 4.1 1.9 292573
4-84 4.8 4.8 5«0 4.5 443 4.1 4.2 3.1 4.3 - 29281.1
1-85 4.9 4.9 Sel 4.7 4.6 4eb 4.6 4.0 Se1 Se9 _ 293141
2-85% 4.8 4.8 S50 46 4.5 4.4 445 4.0 4o1 5.0 4.0 243370
3-85 5.0 5.0 542 4.9 4.8 4.7 49 4.6 53 Seb 5¢4 6.9 2937661
4-85 4.7 4e7 4.8 4.5 4eb 4.3 4.3 4.0 4o4 4.5 4.0 4.0 le2 2938342
1-86 4.7 4.7 4.8 4.5 4o b 4.3 het 4ol 4.5 4.5 4.1 4.2 248 4.5 2+409.7
2-86 4.7 4e6 4.7 4.5 hob 4.3 4.3 4o hobh boh 4o 42 3.3 403 4o1 2943403
3-86 4.8 4.8 4.9 4.7 46 4.6 446 4ob 4.8 4.8 4.7 4.8 4.3 Se3 5.7 T.3 2+477.5
4-86 4e6 4.5 4.6 4e4 43 4.2 4.3 4.0 443 4.3 4.0 4.1 3.5 4ol 3.9 3.8 0.5 2+480.5
1-87 4.3 4.2 403 4.0 3.9 3.8 3.8 3.6 3.8 3.7 3.4 3.4 2.8 3.1 2.7 2+3 <-0el -0.7 294759
2-87 4.1 4.1 41 3.9 3.8 3.7 3.7 3.5 3.6 3.5 3.3 3.2 247 249 2.6 242 0.6 0.7 241 2948847P

3-82 4-82 1-83 2-83 3-83 4-8) 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87

TNTYTAL GUARTER
* REVISED FROM 1984

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
JULY 249 1987
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS*
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER * 'ISOLLARS
QUARTER A
3-82 4-82 1-83 2-83 3-83 ¢-8) 1-64 2-84 3-94 4-84 1-8% 2-85 23I-35 4-85 1-86 2-86 3I-86 4-86 1-87

4-82 -=32.17 409.6
1-83 ~10.3 19.6 42843
2-83 8.7 3B8.1 5945 481.3
3-83 14.9 37.4 47.2 35.9 51947
4-83 2240 4leb 49.8 45.1 5449 579.8
1-84 291 47,0 S4.8 53.3 62.8 T1l.0 663.0
2-84 28,6 3Be0 4240 38,0 3847 31.2 0.7 66462
3-84 21eB 3245 34.8 303 2940 21.3 262 3.7 670.3
4-84 1844 274l 2842 2347 21e3 1l4el =0s2 =0T =5.0 661+8
1-85 1448 218 2241 1745 1447 Be0 =347 =5.1 =92 =13.3 638.6
2-85 14,0 20+2 2062 16e1 13.5 TeTl =1eB8 =2.4 =4e3 =440 643 648.4
3-85 11,6 1649 166 12.6 10.0 87 =345 —4e3 =622 =66 =341 ~1147 62846
4-85 11.9 1647 164 1208 10.5% 5¢9 -lel =-le3 =243 ~-1.7 2.6 0.7 14.9 65048
1-86 125 1741 16e9 136 1146 Teb 1.5 le6 1.3 26 7.0 T3 18.2 2146 68344
2-86 115 156 153 1242 1042 665 le1 lel Oe8 1.8 Sel 4.8 10.9 90 =243 67% 4
3-86 9.9 13.6 1342 1002 8.3 4e9 =0e1 =02 =0.7 =001 243 1e5 Sel 2¢1 =645 =10.5 660.8
4-86 9.3 12.7 1242 Fe5 Te6 hek =042 =042 =07 =0.1 1e9 162 4.0 led =448 <=5.6 <=0e4 66042
1-87 10,2 13.4 13.1 10.5 B.9 640 1.8 1.9 1.7 2.5 4e7 4.5 Teb 640 2e4 4e0 1242 2643 699.9
2-87 9.7 1247 1243 9.9 8.4 Seb 1.8 1.9 1.7 2.4 43 41 6e5 Se2 242 3.4 8.5 13.2 leé T0243P

3-82 #-82 1-83 2-83 3-83 4&-A3 1-84 2-84 3-804 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87
TRYYTAT QUARTER

% REVISED FROM 1984
P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BARK OF ST, LOUTS
JULY 24, 1987

GROSS PRIVATE DOMESTIC IMVESTMENT IN 1982 OOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-82 4-82 1-83 2-83 3-83 4-93 -84 2-84 3I-84% 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 -31.0 408.8
1-83  -9.4 19.1 4271
2-83 11.5 41.9 6849 486.9
3-83  17.0 39.5 51.0 35.0 52448
4-83 22.3 41.2 49+4 40.5 4643 $T7.2
1-84 2847 £548B S3e.4h 48.6 5%5.9 6640 655462
2-86 24.5 37.4 4le4 35,2 35.3 30.1 240 65844
3-84 21.7  32.0 34.2 2842 2646 20.6 2.8 346 6642
=84 1804 2606 2748 2149 1945 1346 0Oel =0+8 =S.0 65547
1-85 147 21eh 21e7 16e1 1342  Te5 =345 -5¢3 =9.4 -13.6 63241
2-85 14¢2 206l 2002 1542 12646  Te8 =142 =149 =37 =3.0 8.9 645.7
3-8% 1166 1666 1603 1106 940 445 =343 —4e3 -6s2 =6.6 =2.8 -13,2 623.2
4-8S 1167 1643 160l 11e8 965 56 =140 =15 =25 =1.9 2.4 =-0.7 13.5 64343
186 12¢4 16047 1604 1246 1066  Te2 1e5 1ok 140 2.3 6.7 6.0 17.1 20.8 6T4.4
2-86 11e]l 148¢9 1446 11.0 9.0 5.9 0.7 0.5 0ol 1.0 4.2 3.1 9.2 7ol =S.1 66546
3-86 905 1249 125 940  Tel 4ol =046 =069 =1.5 =0.9 le& =0.1 3.5 0o4 =8.5 -11.8 64540
4-86 Beh 11e5 1140  Tel  5e8 340 =1eé =1e7 =243 =149 =061 =1.5 10 =1¢9 <=8+5 =101 =8.4 63140
1-87 9eh  12e4 120  9¢0  Te3 448 048 0e7 045 Lol 3.1 243  Sel 3.5 =0.6 12 8.5 28.5 671+8
2-87 869 1147 1143  Boe& 629 45 08 08 005 1ol 2.9 241  4¢5 341 =0el 162 Se9 13.9 1.0 67344P

3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-04 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-856 1-37

~—TWTYTAL QUARTER
* REVISED FROM 1984
P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BARK OF 3T. LOUTS
JULY 249 1987
Digitized for FRASER 16
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT OOLLARS®
COMPOUNOED ANNUAL RATES OF CHANGE

BILUTORS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-82 4-82 1-83 2-93 21-83 4-8) ]-84 2-84 3-04 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-836 4-B6 1-87
4-82 1642 6718
1-83 Se6 =2,2 66841
2-83 58 1.0 4e3 67542
3-83 5¢2 1.8 3.8 3.3 680.7
4-83 3.6 Ceb 1.6 De3 =247 67641
1-84 Se0 249 4¢3 4o2 4e7 1246 6965
2-84 Teb o3 840 9.0 109 18.4 2446 73%.8
3-84 Teb 542 Te7 8ok 9.7 lbel 14,9 6.0 T4646
4-84 7.7 “e? BeC 8.6 9¢7 13e1 1342 8.0 Fe9 T64+5
1-85 8.0 Tel 843 8.9 949 126 1246 8.8 103 1047 7841
2-85 g.0 T.3 Be& 8.9 9¢7 119 11.8 8.8 Fe7 9.6 8.6 800.5
3-85 £ Aol 9e2 98 1046 127 1267 1064 1145 1241 128 17.1 832.8
4-g5 9.” B35 9eh  10e0 1N0eA 1246 1246 1047 117 1201 12.6 14.6 1241 857.0
1-86 8.0 T4 Be? 8eb 9.1 10.5 10.3 Bed 8.8 845 8.0 Te8 34 —4.b 846.9
2-86 Rel T.6 Beh 8.7 9.2 105 10e2 8.6 Bed 8.8 Be 4 8.3 55 2ok 9.9 867.2
3-86 T.9 Tek Rel Be4 8.9 10.0 9.7 3e2 BeS 8e3 7.9 Te7 55 3e4 T.6 Se3 878.5
4-86 T.7 7.2 TeP 8.1 8.5 Feh Fe2 Te7 7.9 T.7 T.3 T.0 Sel Je4 643 4.5 3.6 86863
1-87 T.5 7.0 Teb Te8 fe2 Fel 8.8 Tok Teb Te3 6e9 67 5.0 3.6 58 4e5 4ol 4.5 89642
2-87 Te" Te0 Te6 7.8 8.1 2.9 Beb Teb 7e5 T.3 649 607 Se3 4e2 6.0 Sel 5.0 Se7 6.9 911.2¢

3-82 4&-RZ2 1-A3 2-83 3-83 &-2% -84 7-34 3-84 4-84¢ 1-8%5 2-8% 3-8% +-8% 1-86 2-8%6 3-B& 4-85 T1-87

TRYTTAL QUARTER
& REVISED FROM 1984
P~ PRELTIMINARY

PREPARED BY FEDERAL RESERVE BARK OF ST, LOUTS
JULY 24, 1987

GOVERNMENT PURCHASES OF GOODS ANO SERVICES IN 1982 DOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE

8ILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-82 4-82 1-83 2-83 3-B3 4-83 1-84 2-84 3-84 4-86 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 11.4 660.1
1-83 2o -ha4 649.2
2-83 1.7 -2.8 1e1 630+9
3-83 1.7 =-1.3 1.4 le7 653.6
4-83 Nel =247 =-1e& =247 =-648 64202
1-84 lel =049 Ne 6 Ok =042 6.9 653.,0
2-84 3.3 2.0 3.8 405 5¢5 12.2 17.7 680.2
31-84 3.2 2.1 3.6 4.1 be? 8.9 9.9 246 684.5
4-84 Jeh 25 3.8 403 4.8 Te9 843 3.9 Se2 693.2
1-85 3.7 2.9 4ol 8.5 5.C T.6 T.7 heb 56 640 T03.4
2-85 3.8 3.1 4e2 46 5.0 T.1 Te2 4o7 Se 545 5.0 T12.1
3-85 4.8 4o2 Se3 Se8 6e3 843 8.6 6«8 7.9 848 1043 15.7 738.6
4-85 Se0 45 Seb 640 6e5 843 8.5 7.1 8.0 8.7 9.6 12.0 Bebh 75367
1-86 4.0 3.5 4e3 47 5.0 6e3 6e3 4e7 Sel S5el 4.9 4e8 =-0.3 =8.3 T37.6
2=-86 4o3 3.8 4e6 4.9 5e2 65 Gok Sel Se% 545 Seb 55 2¢4 =046 7.8 75146
3-86 4e2 3.7 4e5 48 Se0 6e2 6ol 4.9 Se2 S5e2 5.0 50 25 0.6 Sek 3.0 157.2
4=-86 4o 4e0 4o7 S50 52 63 6e3 Se2 5.5 5¢5 Seé 55 3.6 244 6e2 Seéd T.9 T71.8
1-87 348 3e4 40 4e2 bob 53 5.2 41 403 4ol 3.9 3.8 1.9 Qeb 3.0 leé 0s6 =642 759.6
2-817 3.7 3.2 3.8 4e0 402 5.0 4.9 3.9 4.0 3.9 3.6 3.5 1.8 0.8 2.7 1.4 09 =2.5 le4d 762427

3-82 4-82 1-83 2-83 3-83 4-83 1-84 -2-84 3-84 4-84 1-85 2-85 3-8%5 4-8%5 (1-836 2Z-86 3-88 3%-B5 1-87

TRITYAL QUARTER
& REVISED FROM 1984
P- PRELIMINARY

PREPARED BY FEDERAU KESERVE BARK UF ST. LOUTS
JULY 24, 1987
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86 1-87
4-82 7.l 29318.1
1-33 60 448 29345.7
2-83 649 5.8 3.7 2¢395.4
3-83 7.2 7.3 8.5 8.2 2944302
4=-A3 A7 Fel 10,5 1le&d 1446 29527 .9
1-84 9¢5 100 113 1242 1443 14.0 2961148
2-84 8.8 9«1 1040 103 11.0 9.3 4e8 2+642.8
3-84 8.7 A.9 96 9.8 10.1 Ra7 6e2 Te5 296911
4=84 8.3 2.5 9.0 9.1 9.2 1.9 660 6.6 5.7 2972846
1-85 8.0 Rel 845 8.5 8.5 T+3 .8 6.1 Seé 5.0 2076242
2-85 AeS 2.6 9.0 3.0 9.2 2.3 T.2 7.8 1.9 9.0 13.1 29848.4
3-85 1.7 7.9 8.1 Bal 8,0 7.0 5.9 6.1 5.8 548 6.2 —0.2 2984742
-85 7.0 7.8 8.1 8.0 2.0 Te2 603 655 o4 645 7.0 4.1 8.6 2+906.6
1-86 7.9 7.9 Bel fal 8.1 T4 6.6 6.8 6.7 6.9 Tek 5¢5 8.5 Bed 2+966.0
2-86 7.8 7.9 8.1 el 8.0 Tet 67 6.9 649 Tl 7.5 6e1 843 8.1 7.8 3902244
3-86 7.5 7.5 7.7 Te6 7.5 6.9 6.2 6ok 643 6.3 6e6 53 6.7 6.1 4.9 2.1 3,038.2
486 1.2 7.2 Teb 7.3 7.2 6eb 5.9 6.1 5.9 5.9 6e1 4.9 640 5e3 4.3 2.6 3.1 340616
1-47 7.3 7.3 Teb Tet 7.3 6.8 642 603 662 642 b4 5.5 6ok 6.0 Sek 4o 5.9 8.7 3+125.9
2-817 7.0C T.0 Tel 7.0 b9 6.t Se8 59 58 5.8 5.8 5.0 57 Se3 heb 3.8 hoh Sel 1.6 39138.5P

3-"2 &4-B2 1-83 2-83 3-83 4-83 1-94 2-34 3-84 4-84 1-85 2-8%5 3-85 4-8% 1-86 72-84 3-Bé& 4-8% 1-87

TNTTTAL QUARTER
& RFVISED FROM 1984
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BAWK OF ST. LOUTS
JLY 24,y 1987

DISPOSABLE PERSONAL INCOME IN 1982 DOLLARS®*
COMPOUNDED ANNUAL RATES OF CHANGE

SILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTFR ANNUAL RATES

3-82 4-82 1-93 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1}-86 2-86 3-86 4-86 1-87

4=92 2.3 2927641
1-83 2.2 2.2 2428844
2-83 2.8 3.1 4.0 2931101
3-83 302 3.5 441 4.3 2+335.4
4-83 4.5  S.1  bel  Te2 10.2 2939247
1-84 5¢3 640 6e9 Te9 9.8 Fo 2944649
2-84 408 5.2 5.8  6¢3  T.0  Se& 1.6 2045646
3-84 407 5.0 5.5  S.8 6.2  4e8 2.1 3.7 2447942
4-84 Go& AT 5.1 5,3 5.5 443 2.7 3.3 2.8 2449643
1-85 402  hekh  4eT  4e8 448 3.8 2.4 2.7 2.2 1.7 2450648
2-85 o6  4eB  Sel 5,2 5.3 Aheb 3.6 kel 443 5.0 8.5 2955844
3-85 309 400 442 K43 4e3 ek 245 246 2eh 242 245 =3.1 2¢53842
4-8% 3.9 4ol 402 443 A3 3,5 2.7 249 248 248 3,1 0.6 4.4 295655
1-86 402 4¢3 445 445  heb 3.9 343 345 3.5 3.6 4ol 2.7  S.8 7.2 2461045
2-86 hoh  beb 4T  4eB 408  hed 348  bel  Ael 4.3 4.9 4.0 6.5 7.5 T.8 2966042
3-86 el 4.2 443 463 443 3,8 3.3 3.5  3eh 3.5 3.9 3.0 4.5 4e6 3.3 -1.0 2065342
4-86 3.8 3.9 4el Aol 4e0 3.6 3.0 3.2 3el 342 3.4 2.5 3.7 3.6 244 =03 0.5 2+65647
1-87 3.8 349 4e0 40 440 345 3,0 3.1 3.l 36l 3.3 246 3,6 ek 245 0T leb6 2.7 2467446
2-87 3ok 3¢5 3.5 345 345 3.0 2.5 246 25 245 246 148 2.6 243 1e3 =0.3 0.0 -0.3 =3.2 2+653.1°P

3-82 #-82 1-83 2-83 3-83 4-83 1-84 -84 3-84 4-84 1-85 2-85 3-8%5 4-83 1-38 (-86 3-88 4#-85 I1-87
TRYTTAL QUARTER

& REVISED FROM 1984
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUTS
JURY 24, 1987
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CORPORATE PROFITS AFTER TAXES®
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INTTIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 I-94 4-94 (-85 2-8% 3I-8% 4-85 }1-86 2-86 3-86 4-86

3-82 1e1 107.3
4-82 =540 =10.7 104.3
1-83 4¢° be2 264 110.6
2-83 183 2447 4743 7147 126.6
3-83 247 314 495 62.5 53.9 141.0
4-83 2le6 26e1 3745 4le4  28.3 1.0 143.4
1-84 2204 2644 35.5 37.9 2842 17.0 27.9 152.5
2-84 1849 2147 28e1 2844 1944 9.8 1142 =34 1512
3-84 1342 14+8 19.0 17.8 9.2 0e3 =149 -14,0 =23.5% 141.4
4-84 11el 1243 15.5 14.0 65 =1e0 =249 =11.5 =152 =6.1 139.2
1-85 5S¢4 58 7.8 Se7 =lok =Beh -11e2 =190 =23,6 =23+6 =3748 123.6
2-85 503 S5e6 Teb 545 =0e7 -b607 —=BeB -14+8 -17¢5 =153 =196 3.9 124.8
3-85 6l 645 8e2 6.6 1ol -4o1 -546 -1042 ~11+45 =843 -9.0 10.1 16.7 129.7
4-85 bo7 T.2 8.8 7.3 2046 =241 =342 =Te0 ~-Teb6 =4.0 =-3.4 11.8 16,0 15.3 134.4
1-86 3.3 3.5 4e6 340 =1le?7 =660 =Te3 =1140 =120 =9¢9 =10e7 <242 <=4el =13.1 =34.5 120.9
2-86 3.4 3e6 4e7 3ol =lel <540 <642 =9¢3 =10e1 <-8,0 =8.3 <=0.8 =-2.0 =745 -1742 47 12243
3-86 4.7 5.0 61 4.8 0eF =246 =3.5 <-bol <=bobd -4,0 -3.7 3.5 3.4 Oeh  =-4ol 1640 28,5 130.2
4-86 5.1 S5e 4 6e5 5.3 1o6 =16 =242 -heb =hel =246 =1.9 4.7 4.9 206 =043 1l4.7 20,0 1242 134.0
1-87 4.0 4e2 Sel 3.9 065 =245 =3e2 =5.4 =56 =3.,6 =3.3 242 le9 =-0.4 =3,2 6e7 Teh =—1+8 -l40l 129.0

2-82 3-82 4-82 1-83 2-33 3-83 4-83 1-84 2-84 3-84 4-84 1-3% 7-83% 3-3% L-8% T-83& 2Z-BE 3-85 4-8%

TRTTTAL QUARTER
& REVISED FROM 1984

PREPARED BY FEDERAL RESEXVE BARK OF SV, LOOUTS
JULY 24, 1987

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1984-87:I1 will be published in the July 1987
Survey of Current Business and 1983 in the July 1986 Survey of
Current Business. Estimates for NIPA series for 1929-87 are
published in The National Income and Product Accounts of the United
States, 1929-82: Statistical Tables.

For further information and prices, write to the National
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES

MANUFACTURING AND TRADE
SEASONALLY ADJUSTED
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1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S.DEPARTMENT OF COMMERCE

BEGINNING IN 1982, INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
LATEST DATA PLOTTED: MAY PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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