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The nation’s output of goods and services surged upward in the first quarter of this year: real GNP rose at a 4.8 percent 
annual rate, well above its 1.5 percent rate of growth over the previous three quarters. As with the relatively strong 3.8 
percent growth rate in the first quarter of last year, the recent strength has been discounted by many analysts because 
it largely was associated with an unsustainable inventory accumulation instead of sales to consumers, business, govern
ment or foreigners. During the first quarter of this year, real final sales (GNP minus the change in business inventory, 
in 1982 prices) fell at a 2.7 percent rate; such sales fell at a 1.3 percent rate in the first quarter of last year.

Changes in federal farm loan activity through the Commodity Credit Corporation distort these sales data, but even when 
one allows for these distortions, final sales show no growth in the first quarter of this year and only a 1.6 percent rate 
of increase in the first quarter of last year. Despite the relatively slow pace of sales growth, this year’s inventory ac
cumulation may not have the same unfavorable implications for output growth as last year’s.

In the first quarter of 1986, the change in non-farm business inventory was $37 billion (1982 prices), which followed 
an annual accumulation rate of $16.1 billion in the fourth quarter of 1985; as a result, business inventory was relatively 
high compared with sales in the first quarter of 1986. Thus, a reduced pace of production growth was not out of line 
with the inventory position in early 1986. This year, however, the change in non-farm business inventory of $32.8 billion 
(1982 prices) followed sizeable reductions in inventory in the third and fourth quarters of 1986, which left inventory relatively 
low compared with sales, even in the first quarter. Thus, the case for a sharp slowing in output due to excessive inventory 
building is not as strong in 1987 as it was last year. The relatively lower level of inventory relative to sales early in 1987 
can be seen on the last page of this release. Despite the upward surge in January, the quarterly average ratio of manufac
turing and trade inventory to sales was about 1.51 for the first three months of this year, down from 1.55 in the first 
three months of 1986.

—John A. Tatom
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XflTAt r.TVTI  TAM FMPLHYMFNT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MOWTH THOUSANDS 
-MOaTH_______________________________ _____________ _________________________________________ _______________________________________________________________________ _________ OF PERSONS

1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8 7

11- 85 2. 1 1 0 7 . 97 8

12- 85 2 . 0 1 . 9 1 08 » 149

1 - 8 6 4 . 1 5 . 2 8 . 6 1 08 t 892

CD O
' 2. 1 2 . 2 2 . 3 - 3 . 6 108*557

3 - 8 6 2 . 3 2 . 3 2 . 5 - 0 . 5 2 . 8 108 . 80 7

* - 8 6 2 . 2 2 . 2 2 . 3 0 . 3 2 . 3 1 . 8 108*969

5 - 8 6 2 . 2 2 . 2 2 . 3 0 . 8 2 . 3 2 . 0 2 . 2 109 , 16 5

6 - 8 6 2 . 5 2 . 6 2 . 7 1 . 6 2 . 9 3 . 0 3 . 6 5 . 0 1 0 9 , 6 1 3

7- 86 2 . 6 2 . 7 2 . 8 1 . 8 3 . 0 3 . 0 3 . 4 4 . 0 3 . 0 1 0 9 , 8 8 7

8 - 8 6 2 . 5 2 . 6 2 . 7 1 . 9 2 . 8 2 . 8 3 . 1 3 . 3 2 . 5 2 . 0 1 1 0 , 0 6 7

9 - 8 6 2 . 2 2 . 2 2 . 3 1 . 5 2 . 3 2 . 2 2 . 3 2 . 3 1 . 4 0 . 5 - 0 . 9 1 0 9 , 98 7

10- 86 2 . 2 2 . 2 2 . 3 1 . 6 2 . 3 2 . 2 2 . 3 2 . 3 1 . 6 1 . 1 0 . 7 2 . 3 1 10 , 19 2

11- 86 2 . 3 2 . 3 2 . 3 1 . 7 2 . 3 2 . 2 2 . 3 2 . 3 1 . 8 1 . 5 1 . 3 2 . 5 2 . 6 1 10 , 4 3 2

12- 86 2 . 3 2 . 3 2 . 3 1 . 7 2 .  3 2 . 2 2 . 3 2 . 3 1 . 9 1 . 6 1 . 6 2 . 4 2 . 4 2 . 3 1 10 , 63 7

1 - 87 2. 2 . 4 2 • * 1 . 9 2 . 5 2 . 4 2 . 5 2 . 5 2 . 2 2 . 1 2 . 1 2 . 8 3 . 0 3 . 2 4 . 1 111, 011

2 - 8 7 2 . 5 2 . 5 2 . 6 2. 1 2 . 6 2 . 6 2 . 7 2 . 7 2 . 4 2 . 3 2 . 4 3. 1 3 . 3 3 . 5 4 .  1 4 . 1 1 1 1 , 3 8 2

3 - 87 2 . 3 2 . 3 2.% 1 . 9 2 . * 2 . 4 2 . 4 2 . 4 2 . 1 2 . 0 2 . 0 2 . 5 2 . 6 2 . 6 2 . 7 1 . 9 —0  .  2 1 11 , 36 8

<►-87 2 . 5 2 . 5 2 . 5 2 . 2 2 . 6 2 . 6 2 . 6 2 . 7 2 . 4 2 . 4 2 . 4 2 . 9 3 . 0 3 . 1 3 . 3 3 . 0 2 . 5 5 . 1 1 1 1 , 83 5

5 - 87 2 . 7 2 . 7 2 . 8 2 . * 2 . 9 2 . 9 2 . 9 3 . 0 2 . 8 2 . 8 2 . 9 3 . 4 3 . 5 3 . 7 4 . 0 3 . 9 3 . 9 6 . 0 6 . 8 1 1 2 , 44 7

1 1 1 - 8 5 1 - 8 6 . 4 - 8 6 . 6 - 8 6 7- f l6 a-f l& 9 - B 6 _ _LHr.a& l i . -Bfc -L2.t Q6 _ 1 - 8 7 2 - 0 7 _ J - B 7 A - a i

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK QF S T .  LOUI S  
JUNE 5* 1987

____________PA-YRQLL EMPLOYMENT»_________
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL I N I T I A L  MONTH THOUSANDS 
MONTH_________________________________________________________________________________________________________________________________________________________________________ QF PERSONS

1 0- 8 5 1 1- 8 5 1 2- 8 5 1 - 8 6 2 - 8 6  3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7  4 - 8 7

1 1- 8 5 2 . 7 9 8 , 4 4 5

1 2- 8 5 2 . 6 2 . 6 9 8 , 6 5 8

1 - 8 6 2 . 2 2 . 0 1 . 4

2 - 8 6 2 . 1 1 . 9 1 . 6 1 . 7 9 8 , 9 1 4

3 - 8 6 1 . 9 1 . 7 1 . 4 I . 4 1 . 2 9 9 , 0 1 3

4 - 8 6 2 . 1 2 . 0 1 . 8 I . 9 2 . 1  2 . 9 9 9 , 2 5 2

5 - 8 6 2 . 0 1 . 9 1 . 8 1 . 9 1 . 9  2 . 3 1 . 7

6 - 8 6 1 . 7 1 . 5 1 . 4 1 . 3 1 . 2  1 . 3 0 . 4 - 0 . 8

7 - 8 6 1 . 9 1 . 8 1 . 6 1 . 7 1 . 7  1 . 8 1 . 4 1 . 3 3 . 4

8 - 8 6 1*9 1 . 8 1 . 7 1 . 7 1 . 7  1 . 8 1 . 6 1 . 6 2 . 7 2 . 1

9 - 8 6 2 . 0 1 . 9 1 . 9 1 . 9 2 . 0  2 . 1 1 . 9 2 . 0 2 . 9 2 . 7 3 . 3 t ò ó , < m

10- 8 6 2 . 0 2 . 0 1. 9 1 . 9 2 . 0  2 . 1 1 . 9 2 . 0 2*7 2 . 5 2 . 7 2 . 1 1 0 0 , 2 0 9

11- 8 6 2 . 1 2 . 0 1 . 9 2 . 0 2 . 0  2 . 1 2 . 0 2. 1 2 . 7 2 . 5 2 . 6 2 . 3 2 . 5

12- 8 6 2 . 0 2 . 0 1 . 9 2 . 0 2 . 0  2 . 1 2 . 0 2 . 0 2 . 5 2 . 3 2 . 4 2 . 1 2 . 2 1 . 8 IÓ1575ST

1 - 87 2 . 2 2 . 2 2 . 1 2 . 2 2 . 2  2 . 3 2 . 2 2 . 3 2 . 8 2 . 7 2 . 8 2 . 7 2 . 9 3 . 0 4 . 3 I Ó 0 , * Ì 4

2 - 8 7 2 . 2 2 . 2 2 . 2 2 . 2 2 . 3  2 . 4 2 . 3 2 . 4 2 . 8 2 . 7 2 . 8 2 . 7 2 . 8 3 . 0 3 . 5 2 . 8 101*150

3 - 8 7 2 . 2 2 . 2 2 . 2 2 . 2 2 . 3  2 . 3 2 . 3 2 . 3 2 . 7 2 . 6 2 . 7 2 . 6 2 . 7 2 . 8 3 . 1 2 . 5 2 . 1 1 0 1 , 3 2 9

4 - 8 7 2 . 3 2 . 3 2 . 2 2 . 3 2 . 3  2 * \ 2 . 4 2 . 4 2 . 8 2 . 7 2 . 8 2 . 7 2 . 8 2 . 9 3 . 1 2 . 8 2 . 8 3 . 4 1 0 l » 6 0 9 P

5 - 8 7 2 . 2 2 . 2 2 . 2 2 . 2 2 . 3  2 . 3 2 . 3 2 . 4 2 . 6 2 . 6 2 . 6 2 . 5 2 . 6 2 . 6 2 . 8 2 . 4 2 . 3 2 . 4  1 . 5 1 0 W 7 3 2 P

l o - a s . JL1- 35 1 2 - 8 5 1 - 8 6 2 - 8 6  3 r £ 6 J 5 - 8 6 7 - 8 6 LZ r i f r _ L - « 7 2 - « L 3 - 8 7  4 - 8 7

____________________________________________________________________________________ I N I T I A l  MONTH______________________________________________________________________________________
♦DATA REVI SED FROM 1 9 8 ? .
P -  P B F t  T MTMAft  Y___________ __________________________________________________________________ ________ ________ _____________________________________________________________________________________________ ________________

___________________________________________________________________________________________________________________________ PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S
J UNE 3* 1987
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E M P L O Y M E N T
R A T I O  S C A L E

M I L L  I O N S  OF P E R S O N S S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E

M I L L I O N S  OF P E R S O N S  
125

1 20 

1 15

1 1 0 

105  

100 

95

90

85

80

75

SOURCE« U.S .D EPARTM EN T OF LABOR

BEG IN NI NG  JANUARY 1 0 8 6 ,  TOTAL EMPLOYMENT DATA INCORPORATE N E I  PROCEDURES FOR ES T I M A T IN G  
MEASURES OF IMM IG RAT ION  AND EM IG RAT IO N INC REASING TOTAL EMPLOYMENT BY ABOUT 0 . 3 2 .

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED: MAY P R EL IM IN AR Y 

»DATA REVISED FROM 1 9 8 2 .  PREPARED BY FEDERAL RESERVE BANK OF ST .  LO U IS

P E R C E N T

1 1 .

10 .

9 .

8 .

7 .

6 .

5 .

4 .

U N E M P L O Y M E N T  R A T E
S E A S O N A L L Y  A D J U S T E D P E R C E N T  

1 2 . 0

1 1 . 0

1 0 . 0

9 . 0

8.0

7 . 0

6 . 0

5 . 0

1 9 7 9 1 9 8 0 1981 1 9 8 2 1 9 8 3 1 9 8 4 1 9 8 5 1 9 8 6 1 9 8 7
SOURCE: U . S .  DEPARTMENT OF LABOR

PERCENT OF C I V I L I A N  LABOR FORCE 
LATEST DATA PLO TTED: MAY

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS

4 . 0
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CONSUMER P R IC E IN DEX FOR ALL URBAN CONSUMERS* SEASONALLY A D JU S TED
_______________________ CQMPOUWDEP ANNUAL R ATES OF CHANCE_______________________

TERMINAL ----------------------------------------------------------------------------------------------- -------------------- I N I T I A L  M O N T H ___________________________________________________________________ 19_67«100
MONTH

1 0 - 8 5 1 1 - 8 5 1 2- 8 5 1 - 8 6 2 —86 3 - 8 6 4 - 8 6 5 - 6 6 6 - 8 6 7 - 8 6 8—86 9 - 8 6 1 0 - 8 6 H - 8 6 1 2 - 8 6 1—87 2 - 8 7 3 - 8 7 4 - 6 7

1 1- 8 5 6*5 3 2 6 . 6

1 2- 8 5 5*1 3* 7 3 2 7 . 6

1- 86 4 . 8 3 . 9 4 . 1 3 2 8 . 7

2 - 8 6 2 . 7 1 . 5 0 . 4 - 3 . 2 3 2 7 . 8

3 - 8 6 1 . 2 - 0 . 1 - 1 . 3 - 3 . 9 - 4 . 7 3 2 6 . 5

4 - 8 6 0 . 4 - 0 . 7 - 1 . 8 - 3 . 7 - 4 . 0 - 3 . 3 3 2 5 . 6

5 - 86 0 . 8 - 0 . 1 - 0 . 9 - 2 . 1 - 1 . 7 - 0 . 2 3 . 0 3 2 6 . 4

6 - 8 6 1 . 3 0 .  6 0 . 1 - 0 . 7 0 . 0 1 . 6 4 . 1 5 . 3 3 2 7 . 8

7 - 8 6 1 . 2 0 . 6 0 . 2 - 0 . 5 0 . 1 1 . 3 2 . 9 2 . 8 0 . 4 3 2 7 . 9

8- 8 6 1 . 3 0 . 7 0 . 4 - 0 . 2 0 . 4 1 . 4 2 . 6 2 . 5 1 . 1 1 . 8 3 2 8 . 4

9 - 8 6 1 . 5 1 . 0 0 . 7 0 . 3 0 . 8 1 . 8 2 . 8 2 . 8 2 . 0 2 . 8 3 . 7 3 2 9 . 4

10 - 8 6 1 . 6 1. 1 0 . 9 0 . 5 1 . 0 1 . 8 2 . 7 2 . 7 2 . 0 2 . 6 3 . 0 2 . 2 3 3 0 . 0

1 1- 86 1 . 7 1 . 3 1. 1 0 . 8 1 . 2 2 . 0 2 . 8 2 . 7 2 . 2 2 . 7 3 . 0 2 . 6 2 9 3 3 0 . 8

12 - 8 6 i . 7 1 . 4 1 . 2 0 . 9 1 . 3 2 . 0 2 . 7 2 . 6 2 . 2 2 . 6 2 . 8 2 . 5 2 6 2 . 2 3 3 1 . 4

1- 87 2 . 1 1 . 8 1 . 7 1 . 5 1 . 9 2 . 6 3 . 3 3 . 3 3 . 1 3 . 5 3 . 8 3 . 9 4 4 5 . 2 8 . 3 3 3 3 . 6

2 - 8 7 2 . 3 2 . 1 1 . 9 1 . 8 2 . 2 2 . 8 3 . 5 3 . 5 3 . 3 3 . 7 4 . 1 4 . 1 4 6 5 . 2 6 . 7 5 . 2 3 3 5 . 0

3 - 8 7 2 . 5 2 . 2 2 . 1 2 . 0 2 . 4 3 . 0 3 . 6 3 . 7 3 . 5 3 . 9 4 . 2 4 . 3 4 7 5 . 2 6 . 2 5 . 1 5 . 1 3 3 6 . 4

V—87 2 . 7 2 . 4 2 . 3 2 . 2 2 . 6 3 . 2 3 . 8 3 . 8 3 . 7 4 . 1 4 . 4 4 . 5 4 8 5 . 2 6 . 0 5 . 3 5 . 3 5 . 5 3 3 7 . 9

5 - 87 2 . 7 2 . 5 2 . 4 2 . 3 2 . 7 3 . 3 3 . 8 3 . 9 3 . 7 4 . 1 4 . 3 4 . 4 4 7 5 . 0 5 . 6 4 . 9 4 . 9 4 . 7 4 . 0 3 3 9 . 0

10 - 8 5 U - 8 * 1 2 - 8 * 1 - 8 6 ¿ - 8 6 5 - 8 6 6 - 8 6 7 - 6 6 8 - 8 6 1 6 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 5 - 8 7 4 - 8 7

i N r r r A L - i w n f

M E M ftE P  BV T E P C TO ' ET ^ UVE BAN* OF ST .  LOUIS 
JUNE 23* 1907

PRODUCER PRI CE INL'EX* F I N I S H E O  GOODS -  SEASONALLY ADJ UST ED* 
___________ COMPOUNDED ANNUAL RATES OF CHANCE__________________________

TERMINAL __________________________________________________________________ I N I T I A L  MONTH__________________________________________________________________________1967 »  100
MONTH

1 0 - 8 5 H - 85 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 6 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 6 6 1 0 - 8 6  1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 6 7

11- 8 5 7 . 2 295*6

1 2- 8 5 6 . 5 5 . 8 2 9 7 . 0

1 - 8 6 2 . 7 0 . 6 - A . 4 2 9 5 . 9

2 - 8 6 - 2 . 4 - 5 . 4 - 1 0 . 6 - 1 6 . 5 2 9 1 . 5

3 - 8 6 - 4 . 0 —6 . 6 - 1 0 . 5 - I  3 . 4 - 1 0 . 2 2 8 8 . 9

4 - 8 6 - 4 . 4 - 6 . 5 - 9 . 4 - 1 1 . 0 - 8 . 1 - 6 . 1 287 *4

5 - 8 6 - 3 . 0 - 4 . 5 - 6 . 5 - 7 . 0 - 3 . 7 - 0 . 2 6 . 0 2 8 8 . 6

6 - 8 6 - 2 . 3 - 3 . 6 - 5 . 1 - 5 . 2 - 2 . 1 0 . 7 4 . 2 2 . 5 2 6 9 . 4

7 - 8 6 - 3 . 0 - 4 . 2 - 5 . 6 - 5 . 8 - 3 . 5 - 1 . 6 —0 . 3 - 3 . 3 - 8 . 8 2 8 7 . 2

8 - 8 6 - 2 . 3 - 3 . 3 - 4 . 4 - 4 . 4 - 2 . 2 - 0 . 5 0 . 9 - 0 . 7 - 2 . 3 4 . 7 2 8 6 . 3

9 - 8 6 - 1 . 8 - 2 . 6 - 3 . 5 - 3 . 4 - 1 . 4 0 . 1 1 . 4 0 . 3 —0 . 4 4 . 0 3 . 4 2 8 9 . 1

1 0 - 8 6 - 1 . 3 - 2 . 0 - 2 . 6 - 2 . 6 - 0 . 7 0 . 7 1 . 9 l . l 0 . 7 4 . 1 3 . 8 4 . 2 2 9 0 . 1

1 1- 6 6 - 1 . 2 - 1 . 8 - 2 . 5 - 2 . 3 —0 . 6 0 . 7 I . 7 1 . 0 0 . 7 3 . 2 2 . 7 2 . 3 0 . 4 2 9 0 . 2

1 2 - 8 6 - 1 . 0 - 1 . 6 - 2 . 2 - 2 . 0 - 0 . 5 0 . 7 1 . 6 1 . 0 0 . 7 2 . 7 2 . 2 1 . 8 0 . 6  0 . 8 2 9 0 . 4

1 - 8 7 - 0 . 6 - I . 1 - 1 . 6 - 1 . 4 0 . 1 1 . 2 2 . 0 1 . 5 1 . 4 3 . 2 2 . 9 2 . 7 2 . 2  3 . 1 5 . 5 2 9 1 . 7

2 - 8 7 - 0 . 5 - 1 . 0 - 1 . 5 - 1 . 2 0 . 1 l . l 1 . 9 1 . 4 1 . 3 2 . 6 2 . 5 2 . 3 1 . 9  2 . 4 3 . 1 0 . 6 2 9 1 . 9

3 - 8 7 - 0 . 2 - 0 . 6 - 1 . 0 - 0 . 6 0 . 5 1 . 5 2 . 2 1 . 8 1 . 6 3 . 2 2 . 9 2 . 9 2 . 6  3 . 1 3 . 9 3 . 1 5 . 5 2 9 3 . 2

4 - 8 7 0 . 3 - 0 . 1 - 0 . 4 - 0 . 2 1 . 1 2 . 0 2 . 7 2 . 5 2 . 5 3 . 8 3 . 7 3 . 7 3 . 6  4 . 3 5 . 1 5 . 0 7 . 2 8 . 9 2 9 5 . 3

5 - 8 7 0 . 5 0 . 1 - 0 . 2 0 . 1 1 . 3 2 . 2 2 . 6 2 . 6 2 . 6 3 . 8 3 . 7 3 . 7 3 . 6  4 . 2 4 . 9 4 . 7 6 . 0 6 . 3 3 . 7 2 9 6 . 2

1 0 - 8 5 1 1 - 8 5 1 2 - 6 5 1 - 6 6 2 - 8 6 3 - 6 6 4 - 6 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 v — 86 i d —66 I t ~ 8 6 1 2 - 6 6 1 -8 7 2 - 8 7 3 - 6 7 4 - 6 7

n tT T T A L  MONTH
♦DATA FOR FOUR MONTHS ACO RE V! S E P  T O  R E F L E C T  L A T E  RE PORTI NG

y r e r o m r s v  f e d e r a l  r e s c e ve  bahk~ qf  s t .  l o u i s
JUNE 12* 1987
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L I

1 9 6 7 - 1 0 0  s e a s o n a l l y  ADJUSTED 1 9 6 7 - 1 0 0

CONSUMER P R IC E  IN D E X  IS  FOR A LL  UR BAN CON SU M ER S ( C f l - U ) .
C P I - U  DA TA  B E C I N N I N «  1 9 8 3  IN C O R P O R A T E  A R E N T A L E Q U IV A L E N C E  M EA SU RE  FO X HOME O T H E R S H IP  C O S T S . 

P E R C E N T A C ES  ARE AN NUA L R A T E S  OF CH ANC E FOR P E R IO D S  IN D IC A T E D .

L A T E S T  D A T A P L O T T E D t  MAY

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T . L O U IS

R A T I O  S C A L E  

1 9 6 7 - 1 0 0

P R O D U C E R  P R I C E S
SEASONALLY  ADJUSTED

R A T I O  S C A L E  

1 9 6 7 - 1 0 0

1 9 7 9  1 9 8 0  1981 1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7
P E R C E N T A G E S  ARE AN NU A L R A T E S  OF C H AN C E FOR P E R I O D S  I N D I C A T E D .
L A T E S T  D A T A  P L O T T E D .  MAY

P R E P A R E D  BY F E D E R A L  R E S E R V E  BA NK OF S T .  L O U I S
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PRODUCER P R IC E IN D E X , F IN IS H E D  CONSUMER FOODS -  SEASONALLY A D JUSTED*
_____________________ c ompoun d e d  m m i  r a t e s of  t m w z _____________________________

TERMINAL________________________________ _______________________________________ I N I T I A L  MONTH__________________________________________________________________________»967  »  100
MONTH
__________ 1 0 - 8 5  1 i  —85 1 2 - 8 5  1 — 86 2 - 8 6  3 - 8 6  4 - 8 6  5 - 8 6  6 - 8 6  7~96 9 - 8 6  9 - 8 6  I Q - 8 6  11*86 1 2 - 8 6 ___ 1 - 8 7  2 - 8 7  3 - 8 7  4 ^ 87________________

A l - 9 ?  15*7________________________________________________________________________ _____________________________________________________________________________________ 2 7 3 *5-

12 - 8 5  13*3 11*1 ________________________________ ________________________________ _____________________________________________________________________________________2 7 5 » 9—

1 - 86  5*3 0*4 - 9 * 2  ___________________________________________________________________________________________________________ _________________________ _______ 27J « 7_

2 - 9 6  - 0 * 2  - 5 * 0  - 1 2 * 2  - 1 5 * 1

3 - 8 6 0*3 - 3 * 3 - 7 * 6 - 6 . 8 2*2 270*5

4 - 8 6 1*1 - 1 * 6 - 4 * 5 - 2 * 9 3*8 5 . 5 271*7

5 - 8 6 3*4 1*5 - 0 * 3 2*0 8*4 11*6 18*1 275*5

6 - 8 6 3*2 1*5 0*0 1*9 6*7 8*2 9 . 6  1*8 275*9

7 - 8 6 4*7 3*4 2*3 4*4 8*7 10*4 12*1 9 . 3 1 7 . 3 279*6

8 - 9 6 5*9 4*9 4*2 6*2 10*2 11*9 13*6 12*1 17*7 18. 1 283*5

9 - 9 6 5*3 4*3 3*6 5*3 8*6 9*7 10*6 8*7 11*2 8 . 2 - 0 . 8 283*3

1 0 - 9 6 5*8 5*0 4*4 6*0 9 . 0 10*0 10*7 9*3 11*3 9*3 5*2 11*6 285*9

1 1- 6 6 5*1 4*3 3 . 7 5*1 7 . 6 8*3 8*7 7*2 8*4 6 . 2 2*6 4*3 - 2 * 5 285*3

1 2- 9 6 4*4 3 . 5 2 . 9 4*1 6*3 6 . 7 6*9 5*3 6*0 3 . 8 0 . 5 1*0 - 3 * 9 - 5 * 3 284*0

1- 87 2 , 6 1*7 1*0 1*9 3*6 3 . 8 3*6 1*9 1*9 - 0 . 4 - 3 . 8 - 4 * 5 - 9 * 3 - 1 2 * 5 - 1 9 . 2 279*0

2 - 8 7 2*1 1*2 0 . 6 1*3 2*9 2 . 9 2*7 1*1 1*0 - 1  . 2 - 4 . 0 - 4 * 7 - 8 * 4 - 1 0 * 2 - 1 2 * 6 - 5 * 5 277*7

3 - 07 2*3 1 . 5 0 . 9 1*7 3*1 3 . 2 3*0 1*6 1*5 - 0 . 3 - 2 . 6 - 2 * 9 - 5 * 6 - 6 . 4 - 6 * 7 0*2 6*2 279*1

4 - 9 7 3*2 2*5 2 . 0 2*8 4*2 4*3 4*2 3. 1 3*2 1 . 7 - 0 * 2 - 0 * 1 - 1 * 9 - 1 * 8 - 0 * 8 6*2 12*5 19*1 283*2

5 - 8 7 3*9 3 . 3 2 . 8 3*6 5 . 0 5 . 2 5 . 2  4 . 2 4*4 3 . 2 l . T 2*0 0*7 1*3 2*6 9 . 0 14*2 18*5 17*8 2 87 . 1

10- 9 5 1 1 - 9 5 1 2 - 9 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6  5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8  7

I N I T I A L  MONTH
»flA-T-A-FOR F W R  NQNTHS AfrP REV I SES T Q J ^ f F U C T  j ^ T E  ^REPO RT!  NG_________________

PREPARED BY FEDERAL RESERVE BANK OF St* L O U I S  
JUNE 1 2 ,  1987_____________________ _________________________

PRODUCER PRI CE I N DE X ,  F I N I S H E D  GOOOS,  EXCLUOI NG FOODS -  SEASONALLY ADJUSTED* 
_____________________________ COMPOUNDED ANNUAL RATES OF CHANGE_________________________________

TERMINAL________________________________________________________________________ I N I T I A L  MONTH_________________________________________ ________________________________ 1967 -  100
MONTH

1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 0 6 9 - 0 6 1 0 - 8 6 1 1 - 0 6 12—86 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8  7

11- 85 5 . 3 3 0 0 . 8

12- 8 5 4*5 3*7 301*7

1 - 86 2*0 0*4 - 2 * 7 301*0

2 - 8 6 - 3 * 1 - 5 * 7 - 1 0 * 1 - 1 6 * 9 296*4

3 - 8 6 - 5 * 4 - 7 * 9 - 1 1 * 4 - 1 5 * 4 - 1 4 * 0 292*7

4 - 8 6 —6*0 - 8 * 2 - 1 0 * 9 - 1 3 * 5 - 1 1 * 7 - 9 * 4 ¿90*3

5 - 8 6 - 4 * 9 - 6 * 5 - 8 * 4 - 9 . 7 - 7 * 2 - 3 * 6 2*5 290*9

6 - 8 6 —4*0 - 5 * 2 - 6 * 6 - 7 * 4 - 4 * 9 - 1 * 6 2*5 2 . 5 291*5

7 - 8 6 - 5 * 5 - 6 * 8 - 8 * 2 - 9 * 0 - 7 * 4 - 5 . 6 - 4 * 3 — 7*6 - 1 6 * 7 287*1

8 - 8 6 - 4 * 9 - 6 * 0 - 7 . 1 - 7 * 7 —6*1 - 4 . 5 - 3 * 2 - 5 * 0 - 8 * 5 0*4 207*2

9 - 8 6 - 4 * 0 - 4 * 9 - 5 * 8 - 6 * 2 - 4 * 6 - 2 * 9 - 1 * 6 - 2 * 6 - 4 * 2 2*7 5*1 200*4

1 0 - 0 6 - 3 * 6 - 4 * 3 - 5 * 1 - 5 * 4 - 3 * 8 - 2 * 3 - 1 * 0 - 1 * 7 - 2 * 8 2*4 3*4 1*7 280*8

1 1 - 8 6 - 3 * 1 - 3 * 8 - 4 * 5 —4*6 - 3 * 2 - l . T —0*6 - 1 * 8 2*3 3*0 1*9 2*1 289*3

12 - 8 6 - 2 * 8 - 3 * 3 - 3 * 9 —4*0 - 2 * 6 - 1 . 3 - 0 . 2 - 0 * 6 - 1 * 1 2*4 2*0 2*1 2*3 2*5 209*9

1 - 87 - 1 * 6 - 2 * 1 - 2 * 5 - 2 * 5 - l . l 0 . 3 l.<V 1*3 1*1 4*4 5 . 3 5 . 3 6 . 5 0*0 15*5 293*4

2 - 8 7 - 1 * 3 - 1 * 8 - 2 . 1 - 2 * 1 - 0 . 7 0 . 6 1 . 6 1*5 1*4 4*3 4*9 4 . 9 5 . 7 6*9 9 . 2 3 . 3 2 9 4 . 2

3 - 8 7 - 1 * 0 - 1 * 3 - 1 * 7 - 1 * 6 - 0 . 3 0 . 9 1*9 1*9 1*0 4*4 4*9 4*9 5*6 6*5 7 . 0 4 . 2 5 . 0 2 9 5 . 4

4 - 8 7 —0*6 - 0 * 9 - 1 * 2 - 1 . 1 0 . 1 1 . 3 2*2 2 . 2 4*5 5 . 1 5 . 0 5*6 6 . 3 7 . 3 4 . 7 5 . 4 5 . 0 296*8

5 - 8 7 - 0 * 6 - 0 * 9 - 1 * 2 - l . l 0*1 l . l 2 . 0 1 . 9 4*0 4*4 4 . 3 4*7 5*1 5*6 3 . 3 3 . 3 2 . 5 - 0 . 8 296*6

1 0 - 0 5 1 1 - 8 5 1 2 - 0 5 1 - 0 6 2 - 0 6 3 - 8 6 4 - 0 6 5 - 0 6 6 - 0 6 7— 86 0 - 0 6 9 - 8 6 T & - 5 S " 1 1 - 0 6 u - u 1 - S 7 5 - d 7 4 - 4 7

» DAT A FOR FOUR HONTHS AGO RE VI S E D T O RE F L E C T  L A T E  REPORTI NG

PREPARED BY FEDERAL RESERVE BANK OF ST* L O U IS
JUNE 12* 1907

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  

1 9 7 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

1 9 7 7 - 1 0 0

1 9 7 9 1 9 8 0 1981 1 9 8 2 1 9 8 3 1 9 8 4 1 9 8 5 1 9 8 6 1 9 8 7

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED» MAY P RE L IM IN AR Y

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOU IS

__________ IN D U S TR IA !  PRODUCTION_______
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH 1977 » 100 
MONTH_______________________________________________________________________________________________________________________________________________________________________________________

0 1 CD 1 1 - 8 5 1 2- 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 6 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1- 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7  4 - 8 7

n - 8 5 1 2 . 3 124. 8

12- 8 5 10. 1 8 . 0 125 . 6

1 - 8 6 8 . 7 6 . 9 5 . 9 126. 2

2 - 8 6 4 . 2 1 . 6 - 1 . 4 - 8 . 2 125. 3

3 - 8 6 0 . 0 - 2 . 9 - 6 . 2 - 1 1 . 7 - 1 5 .  1 123 . 6

4 - 8 6 1 . 8 - 0 . 2 - 2 . 1 - 4 . 7 - 2 . 8 1 1 . 2 124 . 7

5 - 8 6 0 . 8 - I  . 0 - 2 . 7 - 4 . 7 - 3 . 5 2 . 9 - 4 . 7 124. 2

6 - 8 6 0 . 7 - 0 . 8 - 2 . 2 - 3 . 8 - 2 . 6 2 . 0 - 2 . 4 0 . 0 1 24. 2

7 - 8 6 1 . 4 0 . 1 - 1 . 0 - 2 . 0 - 0 . 8 3 . 2 0 . 6 3 . 4 7 . 0 1 24 . 9

8 - 8 6 1 . 5 0 . 3 - 0 . 6 - 1 . 5 - 0 . 3 2 . 9 1 . 0 2 . 9 4 . 4 1 . 9 125. 1

9 - 8 6 1 .1 0 . 1 - 0 . 7 - 1 . 5 1 o 2 . 1 0 . 4 1 . 7 2 . 3 0 . 0 - 1 . 9 12 4 . 9

1 0- 8 6 1 . 4 0 . 4 - 0 . 3 - 0 . 9 0 . 0 2 . 4 1 . 0 2 . 1 2 . 7 1 . 3 1 . 0 3 . 9 125. 3

1 1- 8 6 1 . 8 1 . 0 0 . 3 - 0 . 2 0 . 7 2 . 9 1 . 8 2 . 9 3 . 5 2 . 7 2 . 9 5 . 4 6 . 9 1 26. 0

1 2 - 8 6 2 . 1 1 . 4 0 . 9 0 . 4 1 . 3 3 . 4 2 . 4 3 . 5 4 .  1 3 . 5 3 . 9 5 . 9 6 . 9 6 . 9 126. 7

1 - 8 7 1 . 9 1 . 2 0 . 7 0 . 2 1 . 0 2 . 8 1 . 9 2 . 8 3 . 2 2 . 6 2 . 7 3 . 9 3 . 9 2 . 4 - 1 . 9 126 . 5

2 - 8 7 2 . 2 1 . 5 1. 1 0 . 7 1 . 5 3 . 2 2 . 4 3 . 2 3 . 6 3 . 2 3 . 4 4 . 5 4 . 6 3 . 9 2 . 4 6 . 8 127. 2

3 - 8 7 2 . 1 1 . 5 1. 1 0 . 7 1 . 5 3 . 0 2 . 3 3 . 0 3 . 3 2 . 9 3 . 0 3 . 9 3 . 9 3 . 1 1 . 9 3 . 9 0 . 9 1 27 . 3

4 - 8 7 1 . 9 1 . 4 1 . 0 0 . 6 1 . 3 2 . 7 2 . 0 2 . 6 2 . 9 2 . 5 2 . 5 3 . 2 3. 1 2 . 3 1 . 2 2 . 2 0 . 0 - 0 . 9 1 2 7 . 2P

5 - 8 7 2. 1 1 . 6 1 . 2 0 . 9 1 . 6 2 . 9 2 . 3 2 . 9 3 . 2 2 . 8 2 . 9 3 . 5 3 . 4 2 . 9 2 . 1 3. 1 1 . 9 2 . 4  5 . 8 1 2 7 . 8P

lû^f i S l l - f l*> 12-^BS------1 - 6 6 ___2- Bh___3L=A6___4 - 8 6  T - 8 6  8 - 8 6  9 - 8 6  1 0 - 8 6  1 1 - 8 6  1 2 - 8 6  1 - 8 7  ¿ - 8 7  3 - 6 7  4 - 8 7

----------------------------------------------------------------------------------------------------------------------------------------- I N I T I A L  MONTH________________________________________________________________________

P -  P P F l  T M T N A R V -

PREPARED BY FEDERAL RESERVE 3ANX OF S T .  LO U IS
J UNE 16* 1987

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  

T R I L L I O N S  OF D O L L A R S

P E R S O N A L  I N C O M E
M O N T H L Y  T O T A L S  AT ANNU AL R A T E S  

S E A S O N A L L Y  A D J U S T E D

2 .  

2 .

2 

2 .

2 .

1 .

R A T I O  S C A L E

T R I L L  I O N S  OF D O L L A R S
4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

3 . 0

2.8 

2 . 6

2 . 4

2 . 2

2.0 

1 . 8
1 9 7 9 1 9 8 0 1981 1 9 8 2 1 9 8 3 1 9 8 4 1 9 8 5 1 9 8 6 19 8 7

SOURCEt U . S .  DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED: MAY PR EL IM IN AR Y

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

I N I T I A L  MONTH OOLLARS

1 0 - 8 5 1 1 - 8 5 1 7 - 8 5 1 - 9 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 0 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 0 6 1 2 - 8 6 1- 07 2 - 8 7

CO1fTt 4 - 8 7

1 1 - 8 5 5 . 1 3 , 3 7 2 . 3

1 2 - 9 5 1 1 . 2 1 7 . 5 3 , 4 1 8 . 0

1 - 8 6 7 . 2 8 . 3 - 0 . 2 3 , 4 1 7 . 4

2 - 8 6 7 . 0 7 . 7 3 .  1 6 . 5 3 , 4 3 5 . 3

3 - 8 6 6 . 3 6 . 6 3 . 2 5 . 0 3 . 5 3 , 4 4 5 .  1

^  -  8 6 7 . 8 8 . 3 6 . 2 0 . 4 9 . 3 15. 5 3 , 4 8 6 . 8

-0<r1 6 . 4 6 . 6 * • 5 5 . 7 5 . 5 6 . 5 - 1 . 9 3 , 4 8 1 . 3

6 - 8 6 5 . 6 5 . 6 3 . 8 4 . 6 4. 1 4 . 3 - 0 . 8 0 . 2 3 , 4 8 1 . 9

7 - 8  6 5 . 3 5 . 3 3 . 7 4 . 3 3 . 9 4 . 0 0 . 5 1 . 6 3. 1 3 , 4 9 0 . 8

8 - 8 6 5 . 0 5 . 0 3 . 5 4 . 1 3 . 7 3 . 7 1 . 0 1 . 9 2 . 8 2 . 5 3 , 4 9 7 . 9

9 - 8 6 4 . 9 4 . 8 3. 5 4 . 0 3 . 7 3 . 7 1. 5 2 . 3 3 . 0 3 . 0 3 . 5 3*5 0 7 . 9

1 0 - 8 6 4 . 7 4 . 7 3 . 5 3 . 9 3 . 6 3 . 6 1 . 8 2 . 5 3 . 1 3 . 1 3 . 5 3 . 4 3 * 5 1 7 . 8

1 1 - 8 6 4 . 5 * . 5 3 . * 3 . 7 3 . 4 3. 4 1 . 0 2 . 4 2 . 9 2 . 0 2 . 9 2 . 7 1 . 9 3 * 5 2 3 . 3

1 2 - 8 6 4 . 7 4 . 7 3 . 6 4 . 0 3 . 8 3. 0 2 . 4 3 . 0 3 . 5 3 . 6 3 . 9 4 . 0 4 . 3 6 . 8 3 *5 4 2 . 7

1 - 8 7 4 . 7 4 . 7 3 . 8 4 . 1 3 . 9 3 . 9 2 . 7 3 . 3 3 . 0 3 . 9 4 . 1 4 . 3 4 . 6 6 . 0 5 . 1 3 * 5 5 7 . 5

2 - 8 7 5 . 3 5 . 3 4 . 5 4 . 8 4 . 7 4 . 8 3 . 8 4 . 5 5 . 0 5 . 3 5 . 8 6 . 2 6 . 9 8 . 7 9 . 6 1 4 . 2 3 *5 97 . 2

3 - 8 7 5 . 2 5 . 2 4 . 4 4 . 8 4 . 7 4 . 8 3 . 0 4 . 4 4 . 9 5 . 1 5 . 5 5 . 9 6 . 3 7 . 5 7 . 7 9 . 0 4 . 0 3 * 6 09 . 1

4 - 8 7 5 . 2 5 . 2 4 . * 4 . 8 4 . 6 4 . 7 3 . 9 4 . 4 4 . 9 5 . 0 5 . 4 5 . 6 6 . 0 6 . 9 6 . 9 7 . 5 4 . 2 4 . 4 3*622. 1

5 - 8 7 5 . 0 5 . 0 4 . 3 4 . 6 4 . 5 4 . 6 3 . 8 4 . 3 4 . 6 4 . 8 5 .  1 5 . 3 5 . 5 6 . 1 6 . 0 6 . 2 3 . 7 3 . 5 2 . 6  3 * 6 3 0 . O P

10- 8 5 1 1 - 8 5 12- a s . i - Û f c  . 2 - B 6 i - a * V-Qfr 5 - 8 6 6 - 8 6 7 - 3 6 8 - 8 6 _ 2 r 9 6 l £ - £ 6 _ 1 1 - 8 6 1 2 - 8 6 *- 87 2 - 8 7 3 - 8 7 4 - 8 7

i n i t i a l  m o n t h

_P -  PR E L I MI N A RY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
JUNE 18* 1987

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

B I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  B I L L I O N S  OF O O L L A R S

1 9 7 9 1 9 8 0 1981 1 9 8 2 1 9 8 3 1 9 8 4 1 9 8 5 1 9 8 6 1 9 8 7
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED« A P R I L ,  MAY ADVANCE ES TI MAT E

PREPARED BY FEDERAL RESERVE BANK OF ST .  L OU IS

R E T A I L  SALES
______________________________CQHPOUNPED ANNUAL RATES O f  CHANCE______________________________________

TERM IN AL__________________________________________________________________________ I N I T I A L  MONTH________________________________________________________________________ MI LLI ONS OF
MONTH

1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0- 8 6 1 1 - 8 6  1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8 7 4 - 8  7
DOLLARS

1 1 - 8 5 7 . 5 116*412

1 2 - 8 5 9*0 10*5 117*389

1 - 8 6 9*6 1 0 . 7 1 0 . 8 118*393

2 - 8 6 5 . 0 4 . 1 1 . 0 - 7 . 8 117*590

3 - 8 6 3 . 2 2 . 2 - 0 . 4 - 5 . 6 - 3 * 3 117*259

4 - 8 6 4 . 2 3 . 5 1 . 9 - 0 . 9 2*7 9*1 118*113

5 - 8 6 5 . 9 5 . 6 4 . 6 3 . 2 7*1 12*8 16*5 119*630

6 - 6 6 5 . 2 4*9 3 . 9 2*6 5*4 8*5 8*2 0*5 119*679

7 - 8 6 5*6 5*4 4*6 3 . 7 6*1 8*6 8*5 4*7 9*0 120*541

8 - 6 6 6 . 7 6*6 6 . 2 5*5 7*9 10*3 10*6 8*7 13*1 17*3 122*156

9 - 8 6 1 2 . 5 13*1 13*3 13*7 17*1 20*9 23*5 25*2 34*8 49*9 91*5 128*952

1 0 - 8 6 5 . 5 5*4 4*9 4*2 5*8 7*2 6*9 5 . 1 6 . 2 5*3 —0 * 2 - 4 8 * 0 122*121

1 1 - 8 6 4 . 8 4*5 4*0 3*3 4*7 5*7 5*2 3*5 4*1 2*9 — 1*6 - 2 9 . 4 - 4 * 3 121*678

1 2 - 6 6 8 . 8 8 . 8 8 . 7 8 . 5 10*3 11*9 12*3 11*7 1 3 . 7 14*7 14*0 - 4 * 1 30*2 77*1 127*613

1 - 8 7 2 . 0 1 . 6 0 . 9 0 . 2 0*9 1*4 0*5 - 1 * 3 - 1 * 6 - 3 . 2 - 6 * 9 - 2 2 * 2 - l l f l - 1 4 * 3  - 5 8 * 6 118*579

2 - 8 7 5 . 5 5*4 5 . 0 4 . 6 5 t 7 6*5 6*3 5 . 2 5 . 8 5 . 4 3*5 - 8 * 5 5*4 8*8 - 1 4 * 7 75*7 124*280

3 - 8 7 5 . 4 5 . 2 4 . 9 4*5 5 . 5 6*3 6 . 0 5*0 5 . 5 5* 1 3*4 - 6 * 6 4*9 7*4 - 9 * 1 34*6 3*1 124*593

4 - 8 7 5 . 2 5 . 0 4*7 4*3 5*2 5*9 5*7 4*7 5 . 1 4*7 3*2 - 5 * 5 4*4 6*2 - 6 * 5 22*6 2*5 1*9 124*7 88P

5 - 8 7 4*5 4*3 _*tQ 3*6 V 9 4*6 3*7 4*0 3*5 2*1 - 5 * 7 2*7 3*9 - 6 * 6 14*4 - 0 * 8 - 2 * 7 - 7 * 0 124 *031 E

1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6  1 2 - 8 6 1 - 8 7 2 - 8  7 3 - 8 7 4 - 8  7

I N I T I A L  I« N T H

P -  PRELI MI NARY 
E -  E ST I MA TE D

PREPARED BY FEDERAL RESERVE BANK OF 
JUNE 11* 1987

S T .  L OUI S

9
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HQMRtV COMPENSATI ON.  BUSI NESS SECTOR 
CONPOUNOED ANNUAL RATES OF CHANCE

TERMINAL I N I T I A L  QUARTER

2 - 8 2 3 - 8 2  4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3  1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 0 5 1 - 8 6 2 - 0 6 3— 06 4 - 0 6

3- 82 7 . 5 1 5 6 . 6

4 - 8 2 5*9 4 . 4 1 5 0 . 3

1 - 03 5 . 3 4 . 3  4 . 1 1 5 9 . 9

2 - 8 3 4*6 3 . 7  3 . 3 2 . 5 1 6 0 . 9

3 - 8 3 4 . 0 3 . 1  2 . 7 2 . 0 1 . 5 1 6 1 . 5

4 - 8 3 4 . 2 3 . 6  3 . 3 3 . 1 3 . 4 5 . 3 16 3 . 4

1 - 84 4 . 4 3 . 9  3 . 8 3 . 8 4 . 2 5 . 5 5 . 7 1 6 5 . 4

2 - 8 4 4 . 2 3 . 8  3 . 7 3 . 6 3 . 9 4 . 6 4 . 3  2 . 9 1 67. 1

3 - 8 4 4 . 3 3 . 9  3 . 8 3 . 8 4 . 0 4 . 6 4 . 4  3 . 8 4 . 6 1 6 4 . 0

4 - 8 4 3 . 9  3 . 8 3 . 8 4 . 0 4 . 5 4 . 3  3 . 8 4 . 2 3 . 8 1 7 0 . 6

1- 85 4 . 2 3 . 9  3 . 8 3 . 8 4 . 0 4 . 4 4 . 2  3 . 9 4 . 2 3 . 9 4 . 0 I t * . }

2 - 8 5 4 . 0  4 . 0 4 . 0 4 . 1 4 . 5 4 . 4  4 . 1 4 . 4 4 . 4 4 . 6 5 . 2 1 7 4 . 5

3 - 8 5 4 . 3 4 . 0  4 . 0 4 . 0 4 . 2 4 . 5 4 . 4  4 . 2 4 . 4 4 . 4 4 . 6 4 . 8 4 . 4 l t 6 . 4

4 - 8 5 4 . 3 4 . 0  4 . 0 4 . 0 4 . 1 4 . 4 4 . 3  4 . 1 4 . 3 4 . 2 4 . 3 4 . 4 4 . 1 3 . 7 1 7 0 . 0

1 - 8 6 4 . 1 3 . 9  3 . 9 3 . 9 4 . 0 4 . 2 4 . 1  3 . 9 4 . 0 3 . 9 4 . 0 3 . 9 3 . 5 3 . 1 2 . 5 179. 1

2 - 8 6 % . l 3 . 8  3 . 8 3 . 8 3 . 9 4 . 1 4 . 0  3 . 8 3 . 9 3 . 8 3 . 8 3 . 7 3 . 4 3 . 0 2 . 7 2 . 9 1 80 . 4

3 - 8 6 3 . 8  3 . 7 3 . 7 3 . 8 4 . 0 3 . 9  3 . 7 3 . 8 3 . 7 3 . 7 3 . 6 3 . 3 3 . 0 2 . 0 2 . 9 2 . 9 1 81 . 7

4 - 8 6 3 . 9 3 . 7  3 . 6 3 . 6 3 . 7 3 . 9 3 . 7  3 . 5 3 . 6 3 . 5 3 . 5 3 . 4 3 . 1 2 . 0 2 . 6 2 . 6 2 . 5 2 . 0 1 8 2 . 6

1 - 87 3 . 7 3 . 5  3 . 4 3 . 4 3 . 6 3 . 5  3 . 3 3 . 3 3 . 2 3 . 1 3 . 0 2 . 7 2 . 4 2 . 1 2 . 0 1 . 7 l . l 0 . 2 1 02 . 7

2 - 8 2 3 - 8 2  4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 0 3  1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3—85 4 - 0 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T »  L OU I S  
JUNE 2 1 1967

OUTPUT  PER HOUR OF ALL PERSONS.  BUSI NESS SECTOR. 
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL I N I T I A L  QUARTER 1977*100 
CHIABTfB__________________________________________________________________________________________________________________________________________________________________________________

2 - 8 2  3 - 8 2  4 - 8 2 1 - 8 3  2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4  4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 0 6 3 - 0 6 4 - 0 6

3 - 8 2  0 . 4 1 0 0 . 3

4 - 8 2  1 . 6  2 . 8 1 0 1 . 0

1 - 8 3  2 . 3  3 . 2  3 . 6 1 0 1 . 9

2 - 8 3  3 . 3  4 . 3  5 . 0 6 . 4 1 0 3 . 5

3 - 8 3  2 . 2  2 . 7  2 . 6 2 . 2  - 1 . 9 1 0 3 . 0

4 - 8 3  2 . 4  2 . 8  2 . 8 3 . 1 1 0 3 . 0

1 - 84  2 . 7  3 . 0  3 . 1 2 . 9  1 . 8 3 . 7 4 . 3 1 0 4 . 9

2 - 0 4  2 . 7  3 . 0  3 . 0 3 . 4 3 . 5 2 . 7 1 6 5 .  6

3 - 8 4  2 . 3  2 . 6  2 . 5 2 . 3  1 . 5 2 . 4 2 . 2 1 . 1 —0 . 4 1 0 5 . 5

4 - 8 4  2 . 1  2 . 3  2 . 2 2 . 0  1 . 3 1 . 6 0 . 8 - 0 . 2 0 . 0 1 0 5 . 5

1 - 0 5  2 . 0  2 . 1  2 . 0 1 . 8  1 . 2 1 . 7 1 . 5 0 . 8 0 . 1 0 . 4  0 . 8 1 0 5 . 7

2 - 0 5  2 . 0  2 . 2  2 . 1 1*9 1 . 4 1 . 9 1 . 7 1 . 1 0 . 8 1 . 1  1 . 7 2 . 7 1 0 6 . 4

3 - 8 5  2 . 1  2 . 3  2 . 2 2 . 1  1 . 6 2 . 1 1 . 9 1 . 5 1 . 3 1 . 7  2 . 3 3 . 1 3 . 4 l o t . i

4 - 8 5  1 . 7  1 . 8  1 . 8 1 . 6  1 . 1 1 . 5 1 . 2 0 . 8 0 . 5 0 . 7  0 . 9 0 . 9 0 . 0 - 3 . 3 1 0 6 . 4

1 - 8 6  1 . 8  1 . 9  1 . 9 1 . 7  1 . 3 1 . 6 1 . 5 l . l 0 . 9 l . l  1 . 4 1 . 5 1 . 1 0 . 0 3 . 4 1 0 7 . 3

2 - 8 6  1 . 7  1 . 8  1 . 8 1 . 6  1 . 2 1 . 5 1 . 4 1 . 1 0 . 8 1 . 0  1 . 2 1 . 3 0 . 9 0*1 1 . 9 0 . 4 1 0 7 . 4

3 - 8 6  1 . 6  1 . 7  1 . 6 1 . 5  l . l 1 . 4 1 . 2 0 . 9 0 . 7 0*8 1 . 0 1 . 0 0 . 7 0 . 0 l . l 0 . 0 - 0 . 4 1 0 7 . 3

4 - 8 6  1 . 4  1 . 5  1 . 4 1 . 3  0 . 9 l . l 1 . 0 0 . 7 0 . 5 0 . 5  0 . 6 0 . 6 0 . 3 - 0 . 4 0 . 4 - 0 . 6 - l . l - 1 . 9 1 0 6 . 8

1 - 8 7  1 . 4  1 . 4  1 . 3 1 . 2  0 . 9 1 . 1 0 . 9 0 . 6 0 . 4 0 . 5  0 . 6 0 . 6 0 . 3 - 0 . 2 0 . 4 —0 . 4 —0 . 6 - 0 . 7 0 . 4 1 0 6 . 9

4 - 8 2 1 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - B 4 3 - 8 4  4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
JUNE 2 ,  1987

10Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P R O D U C T I V I T Y ,  COMPENSATION, AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E  
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

220 

200 

180  

160  

I 40

2 4 0  

220 

200 

180  

160  

1 40

1 45  

125

I 05  

85

65
1 9 7 9  1 9 8 0  1981  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7

S OURCE  t U . S .  D E P A R T M E N T  OF L A B OR  

P E R C E N T  A C E S  ARE A N NU A L R A T E S  OF C H ANC E FOR P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A P L O T T E D i  1S T Q UA R T E R

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N *  OF S T .  L O U I S

______________ imfT i Anna rrwrs. futsnfss sprTnft_____________
COWPOtmOED ANNUAL HATES OF CHANGE

I N I T I A L  QUARTER

2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8  3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 *  3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8  5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6  * - 8 6

3 - 8 2 7 . 2 1 56 . 2

* - 8 2 * . 3 1 . 5 1 5 6 . 8

1 - 8 3 2 . 9 0 . 8 0 . 0 1 5 6 . 8

2 - 8 3 1 . 3 - 0 . 6 - 1 . 7 - 3 . 3 1 5 5 . 5

3 - 8 3 1 . 7 0 . * 0 . 0 0 . 0 3 . * 1 5 6 . 8

* — 83 1 . 8 0 . 8 0 . 6 0 . 8 2 . 8 2 . 3 1 * 7 . 7 "

1 - 8 * 1 . 7 0 . 9 0 . 7 0 . 9 2 . 3 1 . 8 1 . 3 1 5 8 . 2

2 - 8 * 1 . 6 0 . 8 0 . 6 0 . 8 1 . 8 1 . 3 0 . 8 0 . 3 t * è . r

3 - 8 * 1 . 9 1 . 3 1 . 2 1 . * 2 . * 2 . 2 2 . 1 2 . 5 * . 9 1 6 0 . 2

* - 8 * 2 . 1 1 . 5 1 . 6 1 . 8 2 . 6 2 . 5 2 . 5 3 . 0 * . 3 U 1 . 7

1 - 8 5 2 . 2 1 . 7 1 . 8 2 . 0 2 . 8 2 . 7 2 . 7 3 . 1 * . 1 3 . 5 163 . 1

2 - 8 5 2 . 2 1 . 8 1 . 8 2 . 0 2 . 7 2 . 6 2 . 6 2 . 9 3 . 6 2 . 9 2 . 2 1 ¿ 4 . 0

3 - 8 5 2 . 1 1 . 7 1 . 7 1 . 9 2 . 5 2 . * 2 . * 2 . 6 3 . 1 2 . 2 1 . 6 1 . 0 16* .  *

* - 8 5 2 . 5 2 . 1 2 . 2 2 . * 3 . 0 2 . 9 3 . 0 3 . 2 3 . 8 3 . 5 3 . * * . 1 7 . 2 U T . ' J

1 - 8 6 2 . 3 1 . 9 2 . 0 2 . 1 2 . 6 2 . 6 2 . 6 2 . 7 3 . 1 2 . 6 2 . * 2 . * 3 . 2 - 0 . 7 1 6 7 . 0

2 - 8 6 2 . 3 2 . 0 2 . 0 2 . 1 2 . 6 2 . 5 2 . 6 2 . 7 3 . 0 2 . 6 2 . * 2 . * 2 . 9 0 . 8 2 . * 1 6 8 . 0

3 - 8 6 2 . 3 2 . 0 2 . 1 2 . 2 2 . 7 2 . 6 2 . 6 2 . 7 3 . 0 2 . 7 2 . 5 2 . 6 3 . 0 1 . 6 2 . 8 3 . 1 1 6 9 . 3

* - 8 6 2 . * 2 . 2 2 . 2 2 . 3 2 . 8 2 . 7 2 . 7 2 . 9 3 . 1 2 . 8 2 . 7 2 . 8 3 . 2 2 . 2 ü . i 3 . 6 * . l i n . ' s

1 - 8 7 2 . 3 2 . 0 2 . 0 2 . 2 2 . 6 2 . 5 2 . 5 2 . 6 2 . 8 2 . 5 2 . * 2 . * 2 . 6 1 . 7 2 . 3 2 . 3 t . 9  - 0 . 2 1 7 6 . 4

2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - « * * - 8 * 1 - 9 5 2 - « 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6  * - 8 6

I N I T I A L QUARTER

RttERAREO BY FEDERAL RESERVE RANK OF S T .  L O U IS
JUN E 2# 1 9 8 T
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CROSS NATIONAL PROOUCT IN CURRENT OOLLARS 
CDWPCHtwnfn A W IA I KATES Of CHANCE________

IN IT IA L  QUARTER
8 ILL  IONS OF 

- P Q L L W
QUARTER ANNUAL RATES

2 - ft? 3 - 8 2 4 - 8 2 1 - 8 3 2 —81 3 - 8 3 4 —83 1 - 8 4 2—84 3 - 8 4 4 - 8 4 1 - B 5 2 - «  5 3 - 8 5 4 —85 1 - 8 6 2 - 3 6  3 - 8 6  4 - 8 6

3 - 8 2 2 . 5 3 » 1 7 9 . *

4 - A ? 3 . 4 4 . 2 3 , 2 1 2 . 5

1 - 0 3 4*5 5 . 5 6*6 3 , 2 6 5 . 0

2 - 6 3 8 . 0 9 . 9 1 3 . 0 3 * 3 6 7 . 4

3 - 8 3 7 . 1 8 . 3 9 . 7 1 1 . 2 9 . * 3 * 4 4 3 . 9

4 - 9 3 8 , 0 9 . 1 I P . 4 1 1 . 6 10*9 1 2 . * 3 , 5 4 5 . 0

1 - 8 * 9 . 0 1 0 . 1 1 1 . 3 1 2 , * 1 2 . 2 1 3 , 6 1 4 . 9 3 , 6 7 0 . 9

2 - 8 * . 8 , 9 9 , 8 1 0 , 7 11*5 1 U 2 1 1 . 9 11*5 8. 2 3 , 7 4 3 * 8

3 - 8 * 8 , 5 9 . 3 10*1 1 0 . 6 1 0 , 1 1 0 , 3 9 . 7 7 . 1 6 . 1 3 , 7 9 9 . 7

4— 8* . 8*2 8*8 9 , 4 9 . 8 9 . 3 9 , 2 8 . 5 6 . * 5 . 5 4 . 9 3 , 8 * 5 . 6

1 - 8 5 8 . 1 8*6 9 . 1 9 . 4 8 , 9 8 . 8 0 . 1 6 . 5 5 . 9 5 . 9 6 . 8 3 , 9 0 9 . 3

2 - 8  5 7 , 9 8 , 4 8 . 8 9 . 0 8 . 5 8 . 4 7 . 7 6 . 4 5 . 9 5 . 8 6 . 3 5 . 8 3 » 9 6 5 . 0

3 - 8 5 7 . 8 8 . 2 8 . 6 8 , 8 8 , 3 8 , 2 7*6 6 . 4 6. 1 6 . 1 6 . 5 6 . 3 6 . 8 * » 0 3 0 . 5

4 - 8 5 7 . 6 8 . 0 8 . 4 8 .  1 7 . 9 7 . 4 6 . 3 6 . 0 6 . 0 6 . 3 6 .  1 6 . 3 5 . 8 * , 0 0 7 . 7

1 - 8 6 7 . 5 7 . 9 8 . 2 7 . 9 7 . 7 7 , 2 6*3 i>. l 6 , 0 6*3 6 . 1 6*2 6 . 0 6 . 2 * * 1 * 9 . 2

2 - 8 6 7 . 2 7 . 5 7 . 8 7 . 9 7 . * 7 . 3 6 . 8 5 . 9 5 . 6 5 . 5 5 . 6 5 . 4 5 . 3 4 . 8 * . 3 2 . 6 * , 1 7 5 . 6

3 - 8 6 7. 2 7 . 5 7 . 7 7 . 7 7 . * 7 . 2 6 . 7 5 . 9 5 . 7 5 . 6 5 . 7 5 . 6 5 . 5 5 . 2 5 . 0 * . 5 6 .  * * ♦ 2* 0. 7

* - 8 6 6 , 9 7 , 1 7 . 3 7*3 6 . 9 6 . 8 6 . 3 5 . 5 5 . 3 5 . 2 5 . 2 5 . 0 4 . 9 4 . 5 * . 2 3 . 5 * . 0  1 . 7 4 * 2 5 0 . 7

1 - 8 7 7 . 0 7 . 2 7 . 4 7*4 7*1 6 , 9 6 . 5 5 . 8 5 . 6 5 . 6 5 . 7 5 . 5 5 . 5 5 . 3 5 . 1 * . 9 5 . 7  5 . 3  9 . 1 4 , 3 5 2 . 1

2 - 0 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8  5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6  3 - 8 6  * - 8 6

I N I T I A L  QUARTER

PREPAREO BY FEOERAL RESERVE BANK OF S T .  L OU I S
/ u n e  i 7 t  \ m _________________________________________________________________

CROSS NATI ONAL PROOUCT I N  1992 DOLLARS
____COMPOUNDED ANNUAL RATES OF CHANCE_____

B I L L I O N S  OF

QUARTER
p - A ?  4- f t ? 3 - A 3 4- ft3 1 - 8 4  2 - 8 4  3 - 8 4  4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

ANNUAL RATES
4 - 8 6

3 - A ? - 3 . 2 3 , 1 5 4 * 5

4 - 8 2 - 1 . 3  0 . 6 3 , 1 5 9 . 3

1 - 8 3 0 . 3  2 . 0  3 . 5 3 , 1 8 6 . 6

2 - 8 3 2 . 5  4 . 4  6 . 4 9 . 3 3 , 2 5 8 . 3

3 - 8 3 3 . 2  4 . 8  6 . 3 7 . 7  6 . 0 3 , 3 0 6 . 4

4 - 8 3 3 . 8  5 . 3  6 . 5 7 . 5  6 . 7 7 . 3 3 , 3 6 5 . 1

1 - 8 4 * . 7  6 . 0  7 . 2 8 . 1  7 . 7 8 . 5 9 . 8 3 , 4 4 4 . 7

2 - 8 4 4 . 7  5 . 9  6 . 8 7 . 5  7 . 0 7 . 4 7 . 4 5 . 0 3 , 4 8 7 . 1

3 - 8 4 4 . 5  5 . 4  6 . 2 6 . 6  6 . 1 6 . 1 5 . 7 3 . 7  2 . 3 3 , 5 0 7 . 4

4 - 8 4 4 . 2  5 . 0  5 . 6 5 . 9  5 . 3 5 . 1 4 . 6 2 . 9  1*9 1 . 5 3 , 5 2 0 . 4

1 - 8 5 4 . 1  4 . 8  5 . 3 5 . 5  5 . 0 4 . 8 4 . 3 3 . 0  2 . 3  2 . 3  3 . 1 3 , 5 4 7 . 0

2 - 8 5 3 . 9  4 . 6  5 . 0 5 . 1  4 . 6 4 . 4 4 . 0 2*8 2*3 2 . 3  2 . 7 2*3 3 , 5 6 7 . 6

3 - 8 5 3 . 9  4 . 5  4 . 9 5 . 0  4 . 6 4 . 4 4 . 0 3 . 1  2 . 7  2 . 7  3 . 2 3 . 2 4*1 3 , 6 0 3 . 0

4 - 8 5 3 . 8  4 . 3  4 . 7 4*8 4 . 3 4 . 1 3 . 8 2*9 2*6 2*6 2*9 2 . 8 3 . 1 2 . 1 3 , 6 2 2 . 3

1 - 8 6 3 . 8  4 . 3  4 . 6 4 . 7  4 . 3 4 . 1 3 . 8 3 . 0  2 . 7  2 . 8  3 . 1 3 . 1 3 . 3 2 . 9 3 . 8 3 . 6 5 5 * 9

2-ft6 3 . 6  4 . 1  4 . 3 4 . 4  4 . 0 3 . 8 3 . 4 2 . 7  2 . 5  2 . 5  2 . 7 2 . 6 2 . 6 2 . 1 2 . 2 0 . 6 3 . 6 6 1 * 4

3 - 8 6 3 . 5  * . 0  4 . 2 4 *3 3*9 3 . 7 3 . 4 2 . 7  2*5 2 . 5  2 . 7 2*6 2 . 7 2*3 2 . 4 1 . 7 2 . 0 3 , 6 8 6 . 4

4 - 8 6 3 , 4  3 . 8  4 . 0 4*0 3 . 7 3 . 5 3 . 2 2 . 6  2 . 4  2 . 4  2 . 5 2 . 4 2 . 4 2 . 0 2 . 0 1 . 5 1 . 9 1 . 1 3 , 6 9 6 . 1

1 - 8 7 3 , 5  3*9 4*0 4*1 3*7 3*6 ^ * 3 2 . 8  2*6 2*6 2*7 2 . 7 2 . 7 2 . 5 2 . 6 2 . 3 2 . 9 2 . 9 4 . 8  3 , 7 3 9 . 4

2 - 8 2  3 - 8 2  4 - 8 2 1 - 8 3  2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4  2 - 8 4  3 - 8 4  4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6

I N I T I A L  QUARTER

PREPARED BY FEOERAL RESERVE BANK OF S T .  L O U IS
I 7 t  M 7 ________________________________________________
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GROSS N A T I O N A L  PRODUCT
R A T I O  S C A L E  Q U A R T E R L Y  T O T A L S  AT ANNUAL R A T E S  R A T I O  S C A L E

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE« U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS

13Digitized for FRASER 
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 8 2 - 1 0 0  1 9 8 2 - 1 0 0

1 9 7 9 1 9 8 0 1981 1 9 8 2 1 9 8 3 1 9 8 4 1 9 8 5 1 9 8 6 1 9 8 7
«AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U . S .  DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED: 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST.  LO U IS

I M P L I C I T  PRI CE  DEFLATOR FOR ( R O S S  NATI ONAL PROOUCT 
_______________________________________________________________________ CQjrOUtPfcD AHNUAL RATES O f C H A M «________________________________________________________________________

IE R H IN A I_________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________1 ? «  »  109
QUARTER

2 - 8 2 3 - 8 2 * - a 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - B S 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 * - 8 6

3 - 8 2 5 . 8 1 00 . 8

V - 8 2 4 . 7 3 . 6 1 0 1 . 7

1 - 8 3 4 . 2 3 . 4 3 . 2 1 02 . 5

2 - 8 3 3 . 9 3 . 3 3 . 2 3 . 2 1 0 3 . 3

3 - 8 3 3 . 8 3 . 4 3 . 3 3*3 3 . 5 10**2

V— 83 * . 0 3 . 6 3 . 6 3 . 8 4 . 1 * . 7 1 0 5 . *

1 - 8 4 * . 1 3 . 8 3 . 8 4 . 0 4 . 3 4 . 7 4 . 6 1 0 6 . 6

2 - 8 4 3 . 9 3 . 7 3 . 7 3 . 8 4 . 0 4 . 1 3 . 8 3 . 0 1 0 7 . *

3 - 8 4 3 . 9 3 . 7 3 . 7 3 . 7 3 . 9 3 . 9 3 . 7 3 . 2 3 . * 1 08 . 3

4 - 8 4 3 . 8 3 . 6 3 . 6 3 . 7 3 . 9 3 . 8 3 . 6 3 . 3 3 . 4 3 . 4 109 . 2

1 - 8 5 3 . 8 3 . 6 3 . 6 3 . 7 3 . 8 3 . 8 3*6 3. * 3 . 5 3 . 5 3 . 7 110*2

2 - 8 5 3 . 8 3*0 3 . 6 3 . 6 3 . 7 3 . 7 3 . 6 3 . * 3 . 4 3 . 5 3 . 5 3 . 3 l l l . l

3 - 8 5 3 . 7 3 . 5 3 . 5 3 . 5 3 . 6 3 . 6 3 . * 3 . 2 3 . 3 3 . 2 3 . 2 2 . 9 2 . 5 1 1 1 . 8

4 - 8 5 3 . 7 3 . 5 3 . 5 3 . 5 3 . 6 3 . 6 3 . 5 3 . 3 3 . 3 3 . 3 3 . 3 3 . 2 3 . 1 3 . 6 1 1 2 . 8

1 - 8 6 3 . 6 3 . 4 3 . * 3 . 5 3 . 5 3. 5 3 . 3 3 . 2 3 . 2 3 . 2 3 . 1 3 . 0 2 . 9 3 . 1 2 . 5 113. 5

2 - 8 6 3 . 5 3 . 3 3 . 3 3 . 3 3 . 3 3 . 3 3 . 2 3. 0 3 . 0 3 . 0 2 . 9 2 . 7 2 . 6 2 . 6 2 . 1 1 . 8 1 1* . 0

3—86 3 . 5 3 . 3 3 . 3 3 . 3 3 . 4 3 . 3 3 . 2 3. 1 3. 1 3 . 0 3 . 0 2 . 9 2 . 8 2 . 9 2 . 6 2 . 7 3#6 1 15. 0

4 - 8 6 3 . 3 3 . 2 3 . 2 3 . 2 3 . 2 3. 1 3 . 0 2 . 9 2 . 8 2 . 8 2 . 7 2 . 6 2 . * 2 . * 2 . 1 2 . 0 2 . 1 0 . 7 1 15. 2

1 - 8 7 3 . 4 3 . 2 3 . 2 3 . 2 3 . 2 3 . 2 3 . 1 3 . 0 3 . 0 2 . 9 2 . 9 2 . 8 2 . 7 2 . 7 2 . 5 2 . 6 2 . 8 2 . * * . 2 1 16 . *

2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 * - 8 6

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
AfflE 1 7 t 1 997______________________________________________
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PERSONAL CONSUMPTION EXPENDITURES I N  CURRENT DOLLARS 
_____________CQflPPtMDEP ANNUAL RATES Of C m * « ______________

TERMI NAL I N I T I A L  flUA R t£& .
B I L L I O N S  OF 

POLLARS
QUARTER

3 - 9 2

-Z=&2— 3 -Q 2 V-fl2— L-B3__ _______ 3 -8 3  * - 9 3  1 -9 4 __ 2 - 9 4  3 -9 4  4 -9 4  1 -9 ? __ fcft5__ _______ 4-Q 5__ I=M ___Z~9*__ _______ 3trS£_

_ 3 ^ 5 _______________________________________ __________________________________________________________________________________________________________________ _________________________________________________

ANNUAL RATES

2 , 0 6 5  »6

*~9¿ 9 , *  1 0 * 3 2 , 1 1 7 . 0

i - 8 3 0 . 0 5 . 7 2 , 1 * 6 . 6

2 - 9 ? 9 , 3 9 . 6 _ 9 . 3 1 3 . 0 2 , 2 1 3 . 0

. . 3 - 42L . 9*3 9*_S 9*3 11*1 9 . 3 2 , 2 6 2 . 8

* - 0 3 9* h 9 . 6 _ 9 . * 1 0 . 6 9 . 5 9 . 7 2 , 3 1 5 . 0

1 - ^ r 9 . 3 9 . * 9 . 2 10. 1 9 . 2 9 . 1  8 . 6 2 , 3 6 3 . 8

2 - 0 4 9 . 3 9 . * 9 . 2 9 . 9 9 . 2 9 . 1  0 . 0 9 . 1 2 , * 1 6 . 1

3 - 0 4 8 . 8 8 . 8 8 . 6 9 . 1 0 . 3 8 . 1  7 . 5 7 . 0 5 . 0 2 , * * 5 . 6

8 . 6 0 . 6 0 . * 0 . 0 8 . 1 7 . 9  7 . * 7 . 0 6 . 0 7 . 0 2 , * 0 7 . 2

1 - 8 5 8 . 5 0 . 5 0 . 3 0 . 6 8 . 0 7 . 0  7 . * 7 . 1 6 . * 7. 1 7 . 2 2 , 5 3 0 . 9

2 - 8 5 8 . * 8 . * 0 . 2 0 . * 7 . 9 7 . 7  7 . * 7 . 1 6 . 6 7 . 2 7 . 3 7 . 3 2 , 5 7 6 . 0

3 - 0 5 8 . * 8 . 3 0 . 2 0 . * 7 . 9 7 . 7  7 . 5 7 . 3 6 . 9 7 . * 7 . 6 7 . 7 0*2 2 , 6 2 7 . 1

* - 0 5 8*2 0 . 2 8 . 0 3 . 2 7*8 7 . 6  7 . 3 7 . 2 6 . 8 7 . 2 7 . 3 7 . 3 7 . 3 6 . * 2 , 6 6 7 . 9

1 - 8 6 8*0 7*9 7«  7 7*9 7 . 5 7 . 3  7 . 0 6 . 0 6 . 5 6 . 8 6 . 7 6 . 6 6 . * 5 . 5 * . 6 2 , 6 9 7 . 9

2 - 0 6 7*8 7*7 7*6 7*7 7 . 3 7 . 1  6 . 0 6 . 6 6 . 3 6 . 5 6 . 5 6 . 3 6 . 1 5 . * * . 9 5 . 2 2 , 7 3 2 . 0

3 - 8 6 7 . 9 7*9 7*7 7 . 9 7 . 5 7 . *  7 . 1 7 . 0 6 . 0 7 . 0 7 . 0 7 . 0 6 . 9 6 . 6 6 . 6 7 . 7 1 0 . 3 2 , 7 9 9 . 0

4 - 9 6 7 . 7 7 . 6 7 . * 7 . 6 7 . 2 7 . 0  6 . 0 6*6 6 .  * 6 . 5 6 . 5 6 . * 6 . 2 5 . 0 5 . 7 6 . 1 6 . 6 3 . 0 2 , 9 2 0 . *

L - 8 7 7*5 7** 7 , 2 7 . 3 7 . 0 6 . 8  6 . 6 6 . * 6 . 2 6 . 3 6 . 2 6 . 1 6 . 0 5 . 6 5 . * 5 . 7 5 . 8 3 . 6  4 . 3 2 , 0 5 0 . 4

2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 0 3  * - 0 3 1 - 8 * 2 - 0 * 3 - 0 4 * - 0 * 1 - 0 5 2 - 0 5 3 - 0 5 4— 8 5 1 - 0 6 2 - 0 6 3 - 0 6  *— 06

I N I T I A L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF S T .  L O U I S  
I 7 t  P S 7 __________________________________________________________________

PERSONAL CONSUNPTI ON EXPENDI TURES I N 1982 DOLLARS 
____________ COMPOUNDED ANNUAL RATES OF CHANCE____________

B I L L I O N S  OF 
DOLLARS

QUARTER
2 - 8 ? 3— 82 *—02 1 - 8 3 2 - 9 3 3 - 8 3 4 - 9 3 1 - 9 4 2 - 9 4 3 - 9 * * - 8 * 1 - 9 5 2 - 9 5 3 - 9 5 4 - 9 5 I —§6 2 - 9 6 3 - 9 6

ANNUAL RATES
4 - 9 6

3 - 9 2 2*1 2 , 0 5 1 . 9

* - 9 2 3 . 7 5 . 3 2 , 0 7 9 . 7

1 - 8 3 3 . 5 * . 2 3 . 0 2 , 0 9 4 * 2

2 - 8 3 **6 5** 5 . 5 9 . 0 2 , 1 3 5 * 1

3 - 9 3 **8 5*4 5*4 6 . 7 5 , 3 2 , 1 6 3 * 0

* - 0 3 * . 9 5 . * 5 . * 6 . 3 5 . 4 5 . 5 2 , 1 9 1 . 9

1 - 0 4 4 . 0 5 . 2 5 . 2 5 . 7 * . 9 * . 0 * . i 2 , 2 1 3 * 9

2 - 9 * *•9 5 . 3 5 . 3 5 . 8 5 . 2 5 . 2 5 . 0 6 . 0 2 , 2 4 6 . 3

3 - 9 4 * . 5 * . 8 * . 7 5 . 0 * . * * . 2 3 . 9 3 . 6 1 . 3 2 , 2 5 3 . 3

4 - 9 4 4 . * * . 6 * . 5 4*9 **2 * . 0 3 . 6 3 . 5 2*3 3 . 3 2 , 2 7 1 * 7

1 - 9 5 * . 3 * . 5 4 . * 4 *6 4 . 1 3 . 9 3 . 6 3 . 5 2*7 3 . 5 3 . 7 2 , 2 9 2 * 3

2 - 9 5 * . 2 * . * 4*3 *•5 * . 1 3 . 9 3 . 6 3 . 5 2*9 3 . 5 3 . 6 3*5 2 , 3 1 1 * 9

3 - 9 5 * . 3 4*5 * . * ^ •6 4*2 4 . 1 3 . 9 3 . 9 3*4 3 . 9 4 . 1 4 . 4 5 . 3 2 , 3 4 2 * 0

* - 9 5 * . 1 4 . 3 4 . 2 *•3 3*9 3*9 3 . 6 3*5 3*1 3*5 3 . 5 3 . 5 3 . 5 1 . 7 2 , 3 5 1 * 7

1 - 9 6 4* 1 4 , 2 4 , 2 **2 3*9 3*9 3*6 3*5 3*2 3*5 3 . 5 3*5 3 . 5 2 . 6 3*6 2 , 3 7 2 * 7

2 - 9 6 * . 2 4 . 4 4*3 4*4 4*1 4*0 3 . 9 3*9 3*5 3*9 4 .0 4*0 4*2 3 . 9 4*9 6*2 2 ,  409*4

3 - 9 6 * . * 4 . 5 4 * 5 4*6 **3 4*2 **1 4 .1 3 . 9 * . 2 4 . 4 4 .5 * . 7 * . 5 5 .5 6*4 6*7 2 ,4 4 9 * 0

* - 9 6 * . 1 4 .2 4*1 4*2 * .0 3*9 3*T 3*5 3 . 7 3 * 9 3 .9 3*9 3 .5 4 . 0 4*1 3 .1 - 0 * 4 2 ,4 4 5  *9

1 -9 7 3*9 3 . 9 3*9 3*9 3 .6 3 .5 3*3 3*3 3*0 3*2 3 * 2 3*1 3*1 2 * 7 3*0 2 * 8 l . T - 0 * 9 - 1 * 1 2 , 4 3 9 * 9

2 -9 2 2 -9 3 3—9 3 4 - 9 3 1 -9 4 2 - 9 4 3 -8 * 4 -9 4 1 -9 5 2 - 9 5 3 - 9 5 4 - 9 5 1 - 8 6 2 - 8 6 3 - 9 6 4— 9 6

T s r r r a r « H i T 0 r

BANK OF ST* L O U I *PREPAREO BY FED ER AL RESERVE
I T ,  1987____________________
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CROSS PR IV A T E  DOMESTIC INVESTM ENT I N  CURRENT O O U .A A S  
______________ CPMTQUNOED ANNUAL RATES OF CHANGE________________

TERMI NAL I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 4 3 - 8 * 4 - 8 4 1 - 8 5 2—8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6
ANNUAL RATES

4 - 8 6

3 - 8 2  - 12 . 7 4 5 2 . 2

4 - 8 2  - 2 3 . 3 - 3 2 . 7 4 0 9 . 6

1 - 8 3  - 11. 1 - 1 0 . 3 1 9 . 6 * 2 8 . 3

2 - 8 3 2 . 9 8 . 7 3 8 . 1 5 9 . 5 * 8 1 . 3

3 - 8 3 8 . 8 I * . 9 3 7 . * * 7 . 2 3 5 . 9 5 1 9 . 7

*—83 1 5. * 2 2 . 0 * 1 . 6 * 9 . 8 * 5 .  1 5 4 . 9 5 7 9 . 8

1 - 8 * 2 1 . 7 2 8 . 6 * 6 . * 5 4 . 0 5 2 . 2 6 1 . 0 6 7 . * 6 5 9 . 5

2 - 8 * 1 8 . 6 2 3 . 8 3 7 . 1 * 0 . 9 3 6 . 6 3 6 . 8 2 8 . 6 - 1 . 2 6 5 7 . 5

3 - 8 * 1 7 . 3 2 1 . 8 3 2 . 5 3* . 8 3 0 . 3 2 9 . 0 2 1 . 3 3 . 3 6 . 0 6 7 0 . 3

* - 8 * 1*.  8 1 8 . * 2 7 . 0 2 8 . 2 2 3 . 6 2 1 . 2 l * . 0 0 . 3 1. 1 - 5 . * 6 6 1 . 1

1 - 8 5 1 2 . 7 1 5 . 7 2 2 .  8 2 3 . 2 1 8 . 8 1 6 . 2 9 . 7 - 1 . 3 - 1 . * - 5 . 8 - 6 . 2 6 5 0 . 6

2 - 8 5 1 2 . 6 1 5 . 2 2 1 . 5 2 1 . 8 1 7 . 7 1 5. 3 9 . 8 0 . 9 1 . 5 —0 . 6 1 . 8 1 0 . 5 6 6 7 . 1

3 - 8 5 1 1 . 0 1 3 . 3 1 8 . 8 1 8 . 7 1 * . 9 1 2 . 5 7 . * - 0 . 2 0 . 0 - 1 . 9 - 0 . 7 2 . 1 - 5 . 7 6 5 7 . *

* - 8 5 1 0 . 8 1 2 . 8 1 7 . 8 1 7 . 6 l * . l 1 1 . 9 7 . 5 0 . 9 1. 2 - 0 . 1 1 . 3 3 . 9 0 . 7 7 . 6 6 6 9 . 5

1 - 8 6 1 1 . 7 1 3 . 7 1 8 . * 1 8 . 3 1 5 .  1 1 3 . 2 9 . 3 3 . 6 * . 3 3 . 7 5 . 7 8 . 9 8 . 3 1 6 . 1 2 5 . 3 7 0 8 . 3

2 - 8 6 10. 1 1 1 . 8 1 5 . 9 1 5 . 7 1 2 . 6 1 0 . 7 7 . 0 1 . 9 2 . 2 1 . * 2 . 6 * . 5 3 . 0 6 . 1 5 . 4 - 1 1 . 3 6 8 7 . 3

3 - 8 6 9 . 0 1 0 . 6 I * . 3 1 3 . 9 1 1 . 0 9 . 1 5 . 7 1 . 0 1. 2 0 . * 1 . 3 2 . 6 1 . 0 2 . 8 1 . 3 - 9 . 0 - 6 . 5 6 7 5 . 8

* - 8 6 8 . 1 9 . * 1 2 . 8 1 2 . * 9 . 6 7 . 8 * . 6 0 . 2 0 . 3 - 0 . 5 0 . 2 1. 1 - 0 . * 0 . 7 - 0 . 9 - 8 . 4 - 6 . 9 - 7 . 3 6 6 3 . 2

1 - 8 7 9 . 6 1 1 . 0 I * . 3 1 3 . 9 1 1 . * 9 . 9 7 . 0 3 . 1 3 . 5 3 . 0 * . 0 5 . * * . 6 6 . 5 6 . 2 1 . 9 6 . 8 1 4. 2 4 0 . 5  7 22 . 1

2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 4 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3— 86 * - 8 6

i k t n k t  O U k M tk

PREPARED BY FEDERAL RESERVE BANK Of  ST* L O U I S  
JUNE I T »  1987______________________________________________

CROSS PRI VAT E DOMESTIC INVEST MENT  I N 1982 DOLLARS
___________ COMPOUNDED ANNUAL RATES OF CHANCE_______________________________________________________________________

B I L L I O N S  OF
T E R H I H A I _________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________DOLLARS
QUARTER

2 - 8 2 3 - 8 2 V—82 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 4 * - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6
ANNUAL RATES

* - 8 6

3 - 8 2  - -15*2 4 * 8 . 6

* - 8 2  -*23.5 - 3 1 . 0 * 0 8 . 8

1 - 8 3  -■11*4 - 9 * 4 19*1 * 2 7 . 1

2 - 8 3 **1 11*5 * 1 . 9 68*9 * 8 6 . 9

3 - 8 3 9 . 7 1 7 . 0 39*5 51*0 35*0 5 2 * . 8

4 - 8 3 1 5 . 1 2 2 . 3 * 1 . 2 * 9 . * 40*5 * 6 . 3 5 7 7 . 2

1 - 8 4 20*6 2 8 . 0 *4*8 5 2 . 0 4 6 . 8 5 3 . 1 6 0 . 1 6 4 9 . 3

2 - 8 4 1 7 . 9 23*6 3 6 . 2 3 9 . 9 3 3 . 4 3 2 . 9 2 6 . 7 0 . 2 6 4 9 . 7

3 - 8 4 1 6 . 5 2 1 . 2 3 1 . * 3 3 . 5 2 7 . 4 2 5 . 6 1 9 . 3 3 . 0 5 . 8 6 5 8 . 9

4 - 8 * 1**1 17*9 26*1 27*1 2 1 . 2 18*7 1 2 . 6 0 . 1 0 . 1 - 5 . 4 6 4 9 . 9

1 - 8 5 W t O 1.5 t l 2 1 . 9 22*2 16* 7 1 3 . 9 8 . * - 1 . 7 - 2 . * - 6 . 2 - 7 . 0 6 3 8 . 2

2 - 8 5 l i t ? 1**8 20*8 21*0 16*0 1 3 . 6 8 . 9 0 . 8 0 . 9 - 0 . 7 1 . 8 1 1 . * 6 5 5 . 6

3 - 8 5 10*3 1 2 t 0 18*0 1 7 . 8 13*2 1 0 . 8 6 . * “ 0*6 - 0 . 7 - 2 . 3 - 1 . 2 1 . 8 —7 . 0 6 4 3 . 8

* - 8 5 10*0 i  2 . 3 1 6 . 9 1 6 . 7 1 2 . 5 10*2 6** 0*3 0 . * - 0 . 7 0 . 5 3 . 1 - 0 . 7 6 . 0 6 5 3 . 2

1 - 8 6 1 0 . 7 12. f i 1 7 . 2 1 7 . 0 1 3 . 2 11*2 7*8 2*6 3 . 0 2 . 5 4*2 7 . 2 5 . 8 1 2 . 9 2 0 . 2 6 8 4 . 0

2 - 8 6 9 . 2 1 1 . 1 1 4 . 9 1 4 . 6 1 0 . 9 9 . 0 5*8 1 . 0 1 . 1 0 . 5 1*5 3 . 3 1 . 4 4 . 4 3 . 6 - 1 0 . 8 6 6 4 . 7

3 - 8 6 8 . 1 9 . 8 1 3 . 2 1 2 . 8 9*4 7 . 5 4*5 0*1 0 . 1 - 0 * 6 0 . 1 1 . 4 - 0 . 5 1 . 2 - 0 . 4 - 9 . 3 - 7 . 8 6 5 1 . 3

* - 8 6 6 . 8 8 . 3 1 1 . 4 10*9 7 . 6 5*7 2 . 9 - i a - 1 . 3 - 2 . 0 - 1 . 6 - 0 . 8 - 2 . 7 - 1 . 8 - 3 . 7 - 1 0 . 6 - 1 0 . 5 - 1 3 . 0 6 2 9 . 0

1 - 8 7 8 . 3 9 . 8 1 2 . 9 12*5 9*5 7 . 9 5 . 4 1 . 8 1 . 9 1 . 5 2 . 3 3 . 5 2 . 5 4 . 1 3 . 8 0 . 0 3 . 9 1 0 . 4 4 0 . 0 6 8 4 . 2

2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6

IN I T I A L  QUARTER

PREPAREO BY FEOERAL RESERVE BANK OF S T .  L O U IS
+ m  1 7 t  \ * * 1 ________________________________________________________________
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GOVERNMENT PURCHASES OF COOOS AND SERVI CES I N  CURRENT OOLLARS 
___ ________________ COMPOUNDED ANNUAI RATES OF CHANCE_______________________

TE RHI MA l - I M 1 T IAL QUARTER
B I L L I O N S  OFPQiVAj^.

QUARTER ANNUAL RATES 
_____________2 - B 2 ___3 - 8 2  * - 8 2  1 - 8 3  7 - 8  3 3 - 8 3 ___i r f l i ___L=Ä4___¿- f t *___3 - 8 *  * - 8 *  1 - 8 5 ___¿ - 8 5  3 - 8 5  * - 8 5 ___ l ~ 9ft ¿ “ 9$___3~gJ> *~9fr___________________

-Irte__ l±sh 64 7*1

* ^ ¿2____ U ± 1 ___L6 r ? 6 7 1 , 8

J - i 3 _ 6 . 6  - 2 . 2

-2-_£3 5*8 1 . 0  * . 3

3-93 - T f O____ 5ls_2____ 1*8 3 . 8 3 . 3

1 . 6  0 . 3  - 2 . 7

A r t e . A > 7 3 . 7  1 0 . 5

¿—8* 8 . 6  1 0 . *  1 7 . 6  2 5 . 2

3 - 8 * 8.0 7 . 2 9 . 3  1 3 . 6  1 5 . 1

_ 9 « 3 8 . 5  9 . 6  1 2 . 9  1 3 . 7

1-95 9 . 3  1 1 . 8  1 2 . 1 9 . 2  7 . 5

9 . 6  1 1 . 8  1 2 . 0 9 . 5  1 1 . 6

3 - 8 5 9 . 1 9 . 6  1 0 . *  1 2 . *  1 2 . 7  1 0 . *  1 1 . 5  1 1 . 7  1 3 . 9  1 6 . 3

_ J ^ _ * 9 . 9  1 0 . 7  1 2 . 5  1 2 . 8  1 0 . 8  1 1 . 9  12 . 1  1 3 . 7  1 * . 7  1 3 . 1

\-AP A__ 8 . 2  7 . 6  7 . 6  6 . 3 1 . 7  - a . 5 8 3 6 . 7

2-9fr 7.? 8 . 9  1 0 . 1  1 0 . 1 1 .2  12 .0 8 6 0 . 8

_ 9 * 2 _____L l 8 _ 8 . 7 7 . *  5 . 3  2 . 9  9 . 1

* - 8 6 8 . 0  7 . 7 7 . 1  5 . 3  3 . 5  7 . 8

A-31 7 . 3  6 . 9  6 . 9  6 . 2  * . 6

2 - 8 2  3 - 8 2  * - 8 2  1 - 8 3  2 - 8 3  3 - 8 3  * - 8 3  1 - 8 *  2 - 8 *  3 - 8 *  * - 8 *  1 - 8 5  2 - 8 5  3 - 8 5  * - 8 5  1 - 8 6  2 - 8 6  3 - 8 6  * - 8 6

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
JUNE 17»  1987________________________________________________

GOVERNMENT PURCHASES OF COOOS AND SERVI CES I N 1982 DOLLARS 
_______________ COMPOUNDED ANNUAL RATES OF C H A N C E ________________

TFftHINAl J H 1 TLAL QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER ANNUAL RATES 

------------------2=fi2— 3 -B 2  * —B2___L=Ä3__ Z~fl3__ 3~B3 * ~ B3__ _______ Z=M__ 3 -6 *  * - 8 *  1 - 8 5  2 - 8 5  3 - 8 5  * - 8 5  1 -8 6  2 - 8 6  3 - 8 6  * - 8 6 _________________

3 - 8 2

. .*-92. **3 l i t *

A-& J t ± l ____ 2*1 - 6 . *

2 - 8 3 ____ l t 7  - 2 t 9 ____ U l _

____ 1*7 - 1 . 3  I t *  1 . 7

* - 8 3 1 . 3 0 . 0 - 2 . 7 - I . * - 2 . 7 - 6 . 8 6 4 2 . 2

1 - 8 * 1 . 6 0 . 8 _“ L*? 0 . 2 - o . i - 1 . 0 5 . 1 6 5 0 . 2

2 - 9 * 3 . 8 3 . 1 1 . 8 3 . 6 * . 2 5 . 0 1 1 . 5  1 8 . * 6 7 8 . 2

3 - 9 * 3 . 5 3 . 0 1*9 3 . 2 3 . 7 * . 2 8 . 1  9 . 7 1 . 7 6 8 1 . 0

* - 9 * 3.*9_ 3*3 2 . * 3 . 7 * . l % • 6 7 . 7  8 . 6 * . 0  6 . 3 6 9 1 . 5

. . .  1-9.5 3 . 7 3 . 2 _ ? . 3 3 . 5 3 . 8 * . 2 6 . 6  6 . 9 3 . *  * . 2 2 . 2 6 9 5 . 3

2 - 8 5 * . 0 3 . 6 2 . 9 3 . 9 * . 3 * . 7 6 . 7  7 . 1 * . *  5 . * * . 9 7 . 7 7 0 8 . 3

3 - 9 ? * . 7 * . * 3 . 8 . 5 . 3 5 . 8 7 . 7  8 . 2 6 . 3  7 . 5 7 . 8 1 0 . 8 1 3. 9 7 3 1 . 8

. ... 5*1 ...**£ .. **3 5** 5 . 8 6 . 3 8 . 0  8 . 5 6 . 9  8 . 0 8 . * 1 0 . 5 1 1 . 9 1 0 . 0 7 * 9 . *

1 - 8 6 3*0 1*5 2 . 9 3 . 8 * . 0 **2 5 . 6  5 . 6 3 . 9  * . 3 3 . 9 * . 3 3 . 2 - 1 . 8 - 1 2 . 3 7 2 5 . 2

2 - 8 6 * t 2 3 . 9 2 t * * - 2 **5 * . 7 6 . 0  6 . 1 * . 6  5 . 0 * . 8 5 . * * . 8 1 . 9 - 1 . 9 9 . 7 7 * 2 . 2

3 - 9 « * . 2 *♦0 1*? * . 5 5 . 8  5 . 9 * . 6  5 . 0 * . 8 5 . 2 * . 7 2 . 5 0 . 2 7 . 1 * . 5 7 5 0 . *

* - 8 6 * . 6 * . 3 3 . 9 * . 6 * . 9 5 . 1 6 . 2  6 . 3 5 . 2  5 . 6 5 . 5 5 . 9 5 . 7 * . l 2 . 7 8 . 2 7 . * 1 0 . 5 7 6 9 . 3

1 - 8 7 3 . 8 3 . 5 3 . 1 3 . 7 3 . 9 * . 0 * . 9  * . 9 3 . 7  3 . 9 3 . 7 3 . 9 3 . 3 1 . 7 0 . 1 3 . * 1 . * —O . l  - 9 . 6 7 5 0 . 1

2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3  1 - 8 * 2 - 8 *  3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 l - * 6 2 - 8 6 3 - 8 6  * - 8 6

I N l t t A L  ( ¿ O A R T « "

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U IS
JUN E 1 7 » 1987________________________________________________
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DISPOSABLE PERSONAL INCOME I N  CURRENT DOLLARS
IQHPQMNP5P ANMUAL » A T E S  OP C HA N<*E

TERMI NAL I N I T I A L  QUARTER
B I L L I O N S  OF 

OOLLARS
QUARTER

¿ - 0  2 3 - 0 2 * - 8 2 1 - 0 3 2 - 8 3 3 - 0 3 * - 0 3 1 - 0 * 2 - 6 * 3 - 8 *  * - 8 * 1 - 8 5 2 - 6 5 3 - 0 5 * - 0 5 1 - 8 « ¿ - 8 6 3 - 8 6
ANNUAL RATES

* - 8 6

3 - 6 2 6 . 7 2 » 2 7 0 , 6

* - 6 2 . 6 . 9 7 . 1 2 *3 1 0 , 1

1 - 8 3 6 . 2 6 . 0 * . 0 2 » 3 * 5 , 7

2 - 8 3 6 . 9 6 . 9 6 . 8 0 . 7 2 * 3 9 5 . *

3 - 8 3 7 . 1 7 . 2 7 . 3 0 . 5 0 . 2 2 * * * 3 . 2

* - 8 3 0 . 3 8 . 7 9 . 1 1 0 . 5 1 1 . * I * . 6 2 * 5 2 7 , 9

1 - 0 * 9 . 1 9 . 6 1 0 . 0 1 1 . * 1 2 . 3 1 * . * l * . i 2 *6 1 2 , 7

2 - 0 * 0 . 6 0 . 9 9 . 2 1 0 . 1 1 0 . 5 1 1 . 2 9 . 6 5 . 2 2 * 6 * 6 , 3

3 - 8 * 0 . 5 0 . 7 9 . 0 9 . 7 9 . 8 1 0 . 3 8 . 0 6 . 3 7 . * 2 * 6 9 3 , 8

* - 0 * 0 . 2 0 . * 8 . 5 9 . 0 9 . 1 9 . 3 0 , 0 6 . 0 6 . * 5 , * 2 * 7 2 9 , 6

1 - 85 7 . 8 7 . 9 8 . 0 8 . * 0 . 3 0 . 3 7 . 1 5 . 5 5 . 5 * . 6  3 , 8 2 * 7 5 5 . *

2 - 8 5 8 . 2 0 . * 8 . 5 8 . 9 8 . 9 9 . 0 0 . 1 7 . 0 7 . * 7 , *  8 , * 1 3 . 2 2 * 0 * 2 . 3

3 - 8 5 7 . 5 7 . 5 7 . 6 7 . 8 7 . 7 7*7 6 . 7 5 . 5 5 . 6 5 , 1  5 . 0 5 , 6 - 1 , * 2*832 *0

* - 8 5 7 . * 7 . 5 7 . 5 7 . 8 7 . 7 7 . 6 6 . 8 5 . 8 5 , 9 5 . 6  5 , 6 6 , 2 2 . 8 7 , 3 2 * 6 8 2 . 2

1 - 0 6 7 . 5 7 . 5 7 . 5 7 . 8 7 . 7 7 . 6 6 . 9 6 . 0 6 . 1 5 . 9  6 . 0 6 , 5 * , * 7 , * 7 , 5 2 * 9 3 5 . 1

N> 1 CD 9- 7 . * 7 . * 7 . * 7 . 6 7 . 5 7 . 5 6 . 8 6 . 0 6 , 1 5 . 9  6 . 0 6 . * * ,  0 7 , 0 6 , 8 6 , 0 2 * 9 7 8 . 5

3 - 0 6 6 . 9 6 . 9 6 . 9 7 . 1 6 . 9 6 . 8 6 . 2 5 . * 5 , * 5 . 2  5 . 1 5 , * 3 . 9 5 , 2 * , 5 3 , 1 0 . 2 2 * 9 7 9 . 9

* - 8 6 6 . 6 6 . 6 6 . 6 6 , 7 6 . 6 6 . * 5 . 8 5 . 1 5 . 0 * .  8 * . 7 * , 8 3 , 5 * , 5 3 , 8 ¿ , 6 1 . 0 1 , 6 2 * 9 9 3 . 0

1 - 8 7 6 . 7 6 . 7 6 . 7 6 . 8 6 . 7 6 , 6 6 . 0 5 . * 5 . * 5 . 2  5 . 1 5 , 3 * , 2 5 , 2 * , 0 * , 1 3 . * 5 . 1 8 . 5  3 * 0 5 * . 9

2 - 8 2 3 - 0 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 6 3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 *  * - 8 * 1 - 8 5 2 - 0 5 3 - 0 5 * - 0 5 1 - 0 6 2 - 8 6 3 - 8 6 * - 8 6

I N I T I A L  QUARTER

bV « M f c A L  *É*ÉAVÉ 6 A M  OF S T .  LG O IS  
JUNE 1 7»  1967______________________________________________

DI SPOSABLE PERSONAL INCOME I N  1982 OOLLARS 
_______CQHPOIMDED AHNUAL RATES OP CHAH€E________

T ERMI NAL I N I T I A L  QUARTER
B I L L I O N S  OF 

PCH.LARS
QUARTER ANNUAL RATES

3 - 6 2

2=fl2__ 3 -Q 2__ k=A2__ L r J 3 __ 2=33__ 3=43__ *-.fl3__ L = M __ 2-fi4__ 3rfl*__ Irf l* ___Lt 85__ ¿ -6  5__ 3 -6 5 __ lrf l5 __ 1 -6 6__ ¿ -6 6 __ 3 -6 6__

______________________________________________________________________________________ ¿ » 2 6 3 . *

i > 3 ____ 2_> 3 2 » 2 7 6 . 1

- 1 - 0 ? ¿ » ¿ 8 6 . *

2 - 8 3 _2^2____ 2x5____ 1*1____ *:«P 2» 311.1

2 » 3 3 5 . *

* - 8 3 3*8 * , 5 5 , 1 6 , 1 7 , 2  1 0 , 2 ¿ »  39¿ *7

1 - 8 * **6 5*3 6*0 6*9 7 , 9  9 , 6 9** ¿ » 4 4 6 * 9

2 - 8 * * . 3 * . 9 5*3 6*0 6*5 7*2 5*7 2 . 2 ¿ » 4 6 0 * 3

3 - 8 * * . 2 **7 5*1 5*6 5 . 9  6 . 3 5*0 2*9 3*6 ¿ » 4 6 1 * 9

* - 8 * * . 0 *•* * . 7 5*0 5 . 2  5 . * *♦2 2*5 2 . 7 1 . 0 ¿ » 49 3* 1

1 - 8 5 * . 0 * . 2 * .* * , 5  * . 5 3** 2 . 0 1 . 9 l . l 0 . * ¿ » * 9 5 . 7

2 - 8 5 * . 1 * .* **7 * . 9 5 . 1  5 . 2 *•* 3** 3*7 3 . 7 * . 7 9 . 1 ¿ » 5 5 0 * 8

3 - 0 5 1*5 3 .7 * . 0 * . 0  * , 0 3*1 2*1 2 .1 1 . 7 1*7 ¿*3 - 4 . 0 ¿»5 ¿ * * 7

4 -8 5 3 .6 i . 7 3 . 9 3 * 9  3*8 3 . 0 2*2 2 .2 1 . 9 1 . 9 2*4 - 0 * 6 2*6 ¿ » 5 * 0 * 7

1 - 8 6 3 , 6 3 . 8 3 . 9 4 .1 * .1  * .1 3 . * 2 . 7 2 .6 2 .6 2 .0 3 . 4 1 .6 4 . 5 6*5 ¿ »561*¿

2 - 8 6 3_*8 *•0 * . 2 * . 3 *•3 * . * 3 .8 3 .2 3 .3 3 .3 3*5 4*1 2*9 5*4 6*8 7*1 ¿ . 6 2 5 . 7

3 -6 6 3 . * 3 - 6 3 . 7 3 . 8 3 .6  3*7 3 . 1 2 .5 2 . 6 2 . 5 2 .6 2 .9 1 .7 3 .2 3*4 1*9 - 3 . 0 ¿*605*5

*—86 3*1 3*3 3*3 3 .* 3* *  3 .3 2 . 7 2*2 2 . ¿ 2 . 0 2 . 0 2 .3 1*2 2 .2 2*2 0*7 - ¿ . 3 -1 * 5 ¿ » 5 9 5 * *

1 - 8 7 3 . 1 3*3 3 .3 3 .* 3 . 3  3 . 3 2*8 2 .2 2*2 2 .1 2 .1 2*3 1*4 2*3 2*3 1 . 3 —0*6 0*6 ¿*9 ¿ » 6 1 3 * 8

2-82 3 -8 2 * -8 2 1 - 8 3 2 - 8 3  3 -8 3 * - 8 3 1-8 * 2 -8 * 3 -8 4 4 -8 4 1 -8 5 2 -8 5 3 -6 5 4 -8 5 1 -8 6 ¿ -8 6 3 -8 6  4 -8 6

I N I T I A L  QUARTER

PREPAREO 8 T  FEDERAL RESERVE 8ANK OF S T .  L O U IS
I 7 t  V>*1 -------------------------------------------------------------------------------------------------------------------—
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C W P O K A T t  PROFI T S AFT ER TAXES*
---------------------------------------------------------------------------------------------------------------------------------- f - I WOUH OE P  AHHUA1 « A T PS Of  CHANCE_______________________________________________________________________

B I L L I O N S  Of
T £f t HI NAL _____________ __________________________________________________________ I N I T I A L  O U A ItTH )______________________________________________________________________________ DOLLARS
QUARTER

2—82 3 - B 2 4 - 8 2 1 - 8 3 2 —® 3 3 - 8 3 * - 8 3 1 - 8 4 2 - 8 * ? - e * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5  *— 85 1 - 8 6 2 - 8 6  3 - 8 6
ANNUAL RATES

* - « 6

3 - 8 2 1 0 7 . 3

* - 8 2 - 5 . 0 -1<?*7 1 0 * . 3

1“ 8? * . 5 _« • ? 2 6 . * 1 1 0 . 6

2 - 3 3 16« ? 2**7 *7*3 7 1 . 7 1 2 6 . 6

3 - 8 ? 2 * .  7 31** *9*5 6 2 . 5 53*9 1 * 1 . 0

2 1 . 6 2 6 . 1 3 7 . 5 * 1 . * 28*3 7 . 0 1 * 3 . *

1 - 8 4 19*6 2?*9 ? ! • ? 32** 21** 7 . 8 0 . 6 1 * 6 . *

l - M 1 6 . 3 1 8 . 7 2 * . * 2 * . 1 1**4 3 . 6 2 . 0 - 4 . 3 1 4 * . 8

3 - 8 4 U * 2 1 2 . 5 1 6 . 3 1 * . 7 5*8 - 3 . 7 - 7 . 0 - 1 4 . 0 - 2 2 . 6 1 3 5 . 8

4 - 8 4 9*5 10** 1 3 . * 1 1 . 6 3*9 - 3 . 9 —6 . 5 - 1 1 . 0 - I * . 2 - 4 . 9 1 3* .  1

i — 85 6 . 1 6 . 6 8*8 6 . 7 - 0 * 3 - 7 . 2 - 9 . 8 - 1 3 . 9 - 1 6 . 9  - 1 3 . 9 - 2 2 . 1 1 2 6 . 0

2 - 8 5 5*8 6 . 2 8*1 6 . 2 0*0 - 5 . 9 - 7 . 9 - 1 0 . 9 - 1 2 . 5 - 8 . 8 - 1 0 . 7 2 . 2 1 2 6 . 7

3 - 8 5 7 . 0 7 . 5 9 . * 7*8 2 . * - 2 . 7 - 4 . 0 - 6 . 0 - 6 . 3 - 1 . 8 - 0 . 7 1 2 . 1 2 2 . 9 1 3 3 . *

4 - 8 5 7*9 8 . * 10*2 8*8 3*9 —0 . 5 - 1 . 4 - 2 . 8 - 2 . 5 2 . 1 * . 0 1 * . * 2 1 . 1 1 9 . 2 1 3 9 . *

1 - 8 6 *♦7 **9 6*2 * . 7 0*1 - 4 *  I - 5 . 3 - 6 . 9 - 7 . 3 —4 . * —* . 3 0 . 7 0 . 2 - 9 . 5  - 3 1 . 3 1 2 6 . 9

2 - 8 6 *•7 5 . 0 6 . 2 _ * . 8 0 . 6 - 3 . 2 —4 . 2 - 5 . 5 - 5 . 7 - 3 . 0 - 2 . 7 1 . 8 1 . 7 - 4 . 6  - 1 4 . 6  6 . 1 1 2 8 . 8

3 - 8 6 5 . 8 6* i 7 . 3 _ 6*1 2 . 2 - 1 * 2 - 1 . 9 - 2 . 9 - 2 . 8 0 . 0 0 . 8 5 . 2 5 . 8 1 . 9  - 3 . 3  1 4 . 7 23*9 1 3 5 . 9

* - 8 6 6 . 9 7 . 3 8 . 5 7** 3 . 9 0 . 8 0 . 3 - 0 . 5 - 0 . 1 2 . 8 3 . 8 8 . 1 9 . 2 6 . 6  3 . 7  1 8 . 9 25*9 27*8 I * * . 5

1 - 8 7 5 . 6 5 . 9 7 . a 5*8 2 . 5 - 0 . * - 1 . 0 - 1 . 8 - 1 . 5 0 . 9 1 . 5 5 . 0 5 . * 2 . 7  - 0 * 3  9*4 10*5 * . 3 — 1 * . 9 1 3 8 . 8

2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5  4 - 8 5  1 - 8 6 2 - 8 6  3 - 8 6 * - 8 6

* NAT I ONA t  INCOME 9A S I S
I N I T I A L  QUARTER

PREPAREO B f  FEOERAL 
JUNE 17* 1987

RESERVE BANK OF S T .  L O U I S

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1983-85 are published in the July 1986 Survey of 
Current Business. Estimates for NIPA series for 1929-82 are 
published in The National Income and Product Accounts of the United 
States, 1929-82: Statistical Tables.

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.

19
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



IN VEN TOR IES  COMPARED WI TH MONTHLY SALES
M A N U F A C T U R I N G  AND TRADE

SEASONALLY ADJUSTED

. 6 8

. 64

. 60

. 5 6

. 52
1 . 5 0 -

. 40

. 3 6
1 9 7 3  1974  1975  1976  1977 1978  1979 1980  1981 1982 1 98 3  1984  I 1 1

SOURCE:  U . S . D E P A R T M E N T  OF COMMERCE 
« B E G I N N I N G  I N 1 9 8 2 ,  INVENTORY DATA REFLECT CHANGES I N E S T I M A T I O N  PROCEDURES.

SHADED AREAS REPRESENT PE R IO D S OF B U SI NE S S  R E C E S S I O N S .

L A TE S T DATA P L O T T E D :  A P R I L  P R E L I M I N A R Y
PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S
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