National Economic Trends

June 1987

The nation’s output of goods and services surged upward in the first quarter of this year: real GNP rose at a 4.8 percent
annual rate, well above its 1.5 percent rate of growth over the previous three quarters. As with the relatively strong 3.8
percent growth rate in the first quarter of last year, the recent strength has been discounted by many analysts because
it largely was associated with an unsustainable inventory accumulation instead of sales to consumers, business, govern-
ment or foreigners. During the first quarter of this year, real final sales (GNP minus the change in business inventory,
in 1982 prices) fell at a 2.7 percent rate; such sales fell at a 1.3 percent rate in the first quarter of last year.

Changes in federal farm loan activity through the Commodity Credit Corporation distort these sales data, but even when
one allows for these distortions, final sales show no growth in the first quarter of this year and only a 1.6 percent rate
of increase in the first quarter of last year. Despite the relatively slow pace of sales growth, this year’s inventory ac-
cumulation may not have the same unfavorable implications for output growth as last year’s.

In the first quarter of 1986, the change in non-farm business inventory was $37 billion (1982 prices), which followed
an annual accumulation rate of $16.1 billion in the fourth quarter of 1985; as a result, business inventory was relatively
high compared with sales in the first quarter of 1986. Thus, a reduced pace of production growth was not out of line
with the inventory position in early 1986. This year, however, the change in non-farm business inventory of $32.8 billion
(1982 prices) followed sizeable reductions in inventory in the third and fourth quarters of 1986, which left inventory relatively
low compared with sales, even in the first quarter. Thus, the case for a sharp slowing in output due to excessive inventory
building is not as strong in 1987 as it was last year. The relatively lower level of inventory relative to sales early in 1987
can be seen on the last page of this release. Despite the upward surge in January, the quarterly average ratio of manufac-
turing and trade inventory to sales was about 1.51 for the first three months of this year, down from 1.55 in the first
three months of 1986.

—John A. Tatom
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TOTAl CIVII YAN FMPIOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
_MONTH OF PERSONS _
10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-8T7 3-87 4-87
11-85 2.1 107,978
12-85 2.0 1.9 108,149
1-86 %el  Se2 8.6 108,892
2-86 21 262 243 =346 108,557
3-86 2¢3 243 245 -0.5 2.8 108,807
4-86 242 242 243 043 2.3 1.8 108,969
5-86 242 242 243 048 2.3 2.0 2.2 109,165
6-86 2e5 246 24T  1eb6 2.9 3.0 3,6 $.0 109,613
7-86 246 2eT 248 1eB 3.0 3.0 3.4 4.0 3.0 109,887
8-86 2e%5  2e6 247 149 2.8 2.8 3,1 3.3 2.5 2.0 1104067
9-86 242 242 243 1e5  2e3 22 2.3 243 lek 0.5 =0.9 109,987
10-86 262 242 263 1eb 243 242 243 243 1le6  lel 0.7 2.3 110,192
11-86 203 243 243 1T 263 242 243 243 148 1.5 1e3 2.5 2.6 110,432
12-36 Z2e3 Ze3 203 1eT 263 262 243 243 1e9 1leb 1eb 2.4 2.4 2.3 110,637
1-87 206 Zeh 206 1e9  2e5 244  2e5 245 262 261 2e1 2.8 3.0 3.2 4.1 1114011
2-87 25 245 246 241 206 206 24T 2T 2ok 2.3 2446 3.1 3.3 3.5 4.l 4.l 1114382
3-87 2e¢3 263 2e&  1e9 244 204  2¢6 24 201 2.0 200 245 246 246 2T 149 =0s2 1114368
4-87 205 205 245 242 246 206 246 24T 244 248 2.4 2.9 3.0 3.1 3.3 3.0 2.5 S.l 111,835
5-87 20T 2eT1 248 Zeh  2e9 269 209 3.0 248  2e8 249  3eh 3.5 3.7 4.0 3.9 3.9 6.0 6.8 1129447

10=8% ]1~B88 12-9% )eR& 2-84 13-4 4=-AK 5-A6 6H-86 T-A4 A=-BK 9-86 10-86 )1-86 12-A6 1-87 2-87 3I~-B87 4-87

INITIAL MONTH

PREPARED BY FEDERAL RESERYE BANK OF ST. LOUIS
JUNE S» 1987

PAYROM I FMPL OYMENTY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMTNAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
10-85 11-85 12-85 1-86 2-86 3-86 &-86 5-86 6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-8T7 3-8T7 4-87
11-2% 27 989445
12-85 2.6 246 98,656
1-86 202 240  lek 38,176
2-86 2¢1 149  1le6 1.7 984914
3-86 1.9 1.7  le6 1.6 1.2 99,013
4-86 2¢1 2.0 1e8 1.9 2.1 2.9 T59252
5-86 2¢0  1e9 148 149 1.9 2.3 1.7 99,389
6-86 167  1e5 leb 1e3  1e2 1e3 0eé =0.8 994323
7-86 1.9 148 146  1e7T 1.7 18 lob& 1e3 304 39,601
8-86 1e9 18  1eT 147 1T  1e8  1leb6  leb 2.7 2.1 394712
9-86 2e0  1e9  L1e9 1.9 2.0 241 149 2.0 2.9 2.7 3.3 100+039
10-86 2.0 2.0 169 149 2.0 2.1 169 2.0 2.7 2.5 2.T 2.1 100,205
11-86 26l 240 1e9 240 240 241 240 241 247 245 246 243 245 T 1004415
12-86 200 240 149 240 240 201 240 2.0 2.5 2+3 2.4 2.1 2.2 1.8 100,587
1-87 202 262 261 242 262 263 242 243 248 247 248 247 249 3.0 4.3 T 1004919
2-87 202 202 242 242 243 244 203 2ok 248 2.7 248 241 248 3.0 3.5 2.8 1019150
3-87 202 242 262 242 243 2e3 23 243 2T 246 24T 2.6 247 2.8 3.1 2.5 2.1 1014329
4-87 2¢3 243 2e2 263 2e3  Zeh 244  2e4 248 24T 248 24T 248 2.9 3¢l 2.8 2.8 3.4 10146097

5-87 262 262 242 262 243 243 2.3 244 246 246 246 2.5 246 246 2.8 244 2.3 244 1.5 101.732p

10~-8% 11-8% 12-8% 1-86 2-86 3-86 4-86 $-86 6-86 7J-86 B#-86 9-86& 10-86 11-86 A2-86 1-87 2-8T7 3-87 4-87

INTVEAL NONTH

¢DATA REVISED FROM 1982,
P- PRELIMINARY
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EMPLOYMENT

RATIO SCALE RATIO SCALE
MILLIONS OF PERSONS SEASONALLY ADJUSTED MILLIONS OF PERSONS
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BEGINNING JANUARY 1986, TOTAL EMPLOYMENT DATA |NCORPORATE NEW PROCEDURES FOR ESTINATING
MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: MAY PREL IMINARY
®DATA REVISED FROM 1962.

UNEMPLOYMENT RATE
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CONSUMER PRICE INDEX FOR ALL URBAN COMSUMERS, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967=100
MONTH
10-85 11-8% 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-06 1-87 2-87 3-87 4-87

11-85 6.5 32646
12-85 5.1 3.7 32746
1-86 4.8 3.9 4.1 328.7
2-86 2.7 1.5 0.4 -3.2 327.8
3-86 162 =0.1 =1o3 =3.9 -4.7 32645
4-86  0eh  =0e7 =-1.8 =3.T =-4.0 -3.3 325.6
5-86 0.8 =0s1 =0.9 =2.1 =1.7 =0¢2 30 32644
6=86 13 0.6 0.1 =0.7 0.0 1.6 4.1 S.3 327.8
T=86 142 0e6  0s2 ~0e5 0ol 1.3 2.9 2.8 0.4 327.9
886 1.3 0e7 0Oo4 —0e2 Oeb 1o 2.6 2.5 1ol 1.8 32844
9-86 1,5 1.0 0.7 0.3 0.8 1.8 2.8 2.8 2.0 2.8 3.7 329.4
1086 1.6 1ol 0.9 0.5 1,0 1.8 2.7 2.7 2.0 2.6 3.0 2.2 330.0
1186 1.7 143 1ol 008 142 240 248 2.7 2.2 2T 3.0 2.6 2.9 330.8
1286 1e7  leh  1e2 049 143 240 24T 246 242 2.6 248 2.5 246 242 33144
1-87 201 1.8 1eT  1¢5 1.9 246 3¢3 343 3.1 3.5 3.8 3.9 4.4 5.2 8.3 333.6
2-87 203 201 1.9 1eB 2.2 248 3.5 3.5 3.3 3.7 4ol Ael 4.6 5.2 6.1  Se2 335.0
3-87 2.5 2.2 241 240 244 3.0 36 3.7 3.5 3.9 4.2  4e3 4.7 5.2 6.2 Sel  S.l 33644
4=8T 2.7 244 23 2.2 246 3.2 3.8 3.8 3.7 Aol ek  4e5 4.8 5.2 6.0  Se3  Se3 5.5 33749
5-8T 2.7 245 244 2e3  2eT 343 3.8 3.9 3.T 4ol 4¢3 Ack 4T 5.0 5.6 4.9 49 4.7 440 339.0

10-85 11-8%5 12-8% 1-86 7-86 3-86 4&§-86 5-86 6-86 7-86 8-86 ©S-86 10-86 11-86 12-86 1-87 2-87 3-87 4-37

INITTAL WONTH

PREPARED BY FEDERAL RESERVE BANK OF ST, LUOUTS
JUNE 23, 1987

PRODUCER PRICE IMCEXy FINISHED GOODS — SEASONALLY ADJSUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMIMNAL INITIAL MONTH 1967 = 100
MONTH
10-8% 11-8% 12-8% 1-86 2-86 3-86 4-86 5-86 6-86 7T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-8T7 4-87

11-8% Te2 29546
12-85 65 S8 297.0
1-86 27 06 <-4.4 295.9
2-86 =2¢4 =54 =10e6 -16.5 2915
3-86 =40 =606 =105 =134 =102 288.9
4-86 ~heh =645 =94 ~11.0 <=8s1 =601 287.4
5~86 =30 —4¢5 =65 =Te0 =3.7 =02 640 28848
6-86 =23 =346 =51 =%5.2 =-2.1 Oe7 4e2 245 289.4
7-86 =360 =442 =546 =58 =3¢5 =-1.8 =03 =3,3 =-8.8 28742
8-86 =203 =3e3 -4heh ~heh =-2.2 =0.5 0e9 ~-0e7 =203 47 288.3
9-86 =le8 =246 =345 =3.4 -l.4 Oe1 le4 03 -~0+4 4.0 3.4 289.1
10-86 =lel =240 =248 =246 =047 0.7 1.9 1.1 0.7 4.1 3.8 4e2 290.1
11-86 =le2 =18 =2.5 =23 =0.6 Q.7 1.7 1.0 0.7 3.2 2.7 23 Oe4 29042
12-86 =1s0 =146 =22 =240 =05 0.7 1.6 1.0 0.7 2.7 262 1.8 0.6 0.8 29044
1-87 =06 =Iel =16 =1le4 0.1 1.2 240 1.5 led 3.2 2.9 27 262 3.1 3¢5 2917
2=-87 =0e5 =140 =15 ~-1.2 0.1 1.1 1.9 le4 1.3 248 25 23 1.9 24 3.1 0.8 29149
3-87 =042 =046 =10 -0.8 0.5 1.5 262 1.8 1.8 3.2 2e9 249 246 3.1 3.9 3.1 55 293.2
4-87 0e3 -0el =-0e4 =042 1.1 2.0 207 245 245 3.8 3.7 3.7 3.6 4e3 Sel 540 Te2 8e9 29543
5-87 0.5 0ol =042 0.1 1.3 262 248 246 206 3.8 3.7 3.7 3.6 402 4.9 o7 6.0 603 3.7 29642

10-85 11-85 12-85 1-86 2-686 3-86 4-86 5-86 6-86 7T-86 B-86 9-86 10-66 11-86 12-86 1-8T 2Z-87 3-8T7 4-87

TNITTAU RORTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDEKAL RESERVE BANK OF ST, LOUTS
JUNE 124 1987
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RATIO SCALE PRICES RATIO SCALL
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PRODUCER PRICE INDEXy FINISHED CONSUMER FOODS -~ SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
10-85 11-89% 12-85 1-86 2-86 3-B6 4-B6 5-86 6-86 T1-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87 o
11-8% 15.7 27345
12-85 1343 1141 27%.9
1-86 5¢3 04 =9.2 273.7
2=86  =0e2 =%5.0 =1242 =151 27649
3-86 0e3 =343 -7.6 =68 242 27045
4-86 Lol =lob =4e5 =2.9 3.8 5.5 271.7
5-86 3.4 145 =043 2.0 8.4 11+6 18,1 27545
6-86 3.2 165 0.0 149 647  Bs2 946  1la8 275.9
1-86 4e7 304 203 44 847 10.4 1241 943 17.3 27946
8-96 S« 9 4.9 42 662 1062 119 1346 12.1 17.7 18.1 28345
9-86 5¢3  4e3 346 5.3 8e6 947 1046 8.7 11e2 842 =08 28343
10-86 Se8 500  4e%  6¢0 9.0 1040 107 943 1143  9e3 5.2 116 28549
11-86 5S¢l 403 3.7 _ 541 Tab  Bo3  BeT  Te2 Beh 662 2.6 443 =245 28543
12-86_ 4.4 3.5 2.9 4l 603 6.7 649 5.3 6.0 3.8 0.5 1.0 3.9 -=5.3 284.0
\-87 246 _leT 1.0 Le9 346 3.8 3.6 1.9 149 -0e& =348 =-4.5 =9.3 -12.5 =19.2 217940
-87 el __le2  0eb  le3 249 2.9 2.7 1.l 160 =142 =440 =4e7 =B8.4% -10.2 =12.6 =5.5 2777
3-87 203 165 0e9 147 3.1 3.2 3.0 1e6 165 =063 =246 -2e9 -5.6 =6.4 —6eT 0s2 6e2 279.1
4-87 302 245 240 248 4.2 43 4.2 3.l 302  le7 =0e2 =0el =149 =148 =08 642 125 19.1 28342
5~67 3.9 3.3 248 346 5.0 542 5.2 _ 42 44 302 1ol 20  0e7 123 246 940 14.2 18.5 17.8 287.1

10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6=-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87

INITIAL MONTH
®DATA FOR FOUR MONTHS AGQ REVISED TOQ REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF ST¥. LOUIS
JUNE 12, 1987

PRODUCER PRICE INDEX, FINISHED G00DS, EXCLUDING FOODS - SEASOMNALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
10-85 1}1-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 L1-86 12-86 1-87 2-87 3-87 4-87

11-85 Se3 300.8
12-85 4.5 3.7 301.7
1-86 2.0 Qo4 =207 301.0
2-86 =3el =57 =106l =1649 29644
3-86 =5e4 =Te9 =lleb -15+4 ~14.0 29267
4-86 ~6e0 =842 =1049 =13¢5 -11e7 =9.4 29043
5-86 “4¢9 ~6e5 =844 =97 -Te2 =346 245 290.9
6~86 =4e0 =542 <=beb <~Teh =4.9 ~=1l.6 245 245 2915
1-86 =5¢5 =648 =842 <=9.0 <Teh <=5%.6 <=4¢3 ~Teb =16.7 28761
8-86 =4e9 =640 -Tel ~=TeT =6l =4¢5 =32 =5%5.0 -8.5 Oe4 287.2
9-86 =840 =449 5.8 =662 <—4heb 2.9 <~leb =2.6 -4.2 2.7 Sel 2088.4
10-86 =346 =443 -5.1 =S¢ <=3.8 <-2.3 <~1le0 =-1.T7 =2.8 2.4 3.4 1.7 288.8
11-86 =3el =348 -4.5 =446 =342 =le7 =06 ~lel -1.8 243 3.0 1.9 241 28943
12-86 =248 =343 =3e9 4.0 <=2,6 <=1e3 =042 =046 =1.1 24 28 2.1 Z+3 2% 28949
1-87 =1leb =201 =243 =245 <~lel 0.3 le& 1.3 lel be b Se3 Se3 65 8.8 15.% 293.4
2-817 =le3 =1le8 =241 =241 =0.7 0e6 1.6 1.5 le4 403 4.9 49 5.7 6.9 9e2 3.3 29442
3-87 =160 =1le3 <=1e7 =146 =0e3 0.9 1.9 1.9 1.8 beb 4.9 4.9 56 605 T8 4e2 S50 2954
4-87 “0e6 =049 =162 =lol Oe1 1.3 2e2 242 2.2 4.5 Se1 5.0 346 6e3 Te3 A7 Sed Se8 29648
5-87 “0e6 =069 =142 <-l.l 0.1 l.1 240 2.0 1.9 4.0 4ol 43 bol Sel Se6 3.3 3.3 25 =0e8 296.6

10-85 11-8%5 12-85 1-86 2~86 3-86 4-86 5-86 6-86 7T-86 B-86 9-86 10-06 11-866 12-86 1-8Y 2-87 3-87 &-87

INTTTAL MONTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BARK OF SY. TOUTS
JUNE 12+ 1987

Digitized for FRASER
http://fraser.stlouisfed.org/ 6
Federal Reserve Bank of St. Louis



INDUSTRIAL PRODUCTION

RATIO SCALE RATI0 SCALE
1977=100 SEASONALLY ADJUSTED 1877=100
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PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: MAY PREL IMINARY
PREPARED B8Y FEDERAL RESERVE BANK OF ST. LOUIS
INDUSTRIAL PRODIXTINN
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1977 = 100
MONTH
10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-37
11-85 12.3 124.8
12-85 1041 8.0 12546
1-86 8.7 5.9 Se9 12642
2-86 &o2 leb6 ~leb ~B842 125.3
3-86 Ned =249 =642 =117 =15.1 123.6
4-86 l1eB8 =NG2 =2.1 ~4s7 =28 112 124.7
$-86 0eB +1e0 =247 =4.,7 =3,5 269 -4,7 124.2
6-86 OeT ~0e8 =22 =348 =2.6 240 =244 0.0 126442
T-86 1ok Dol =1e0 =2.0 =0.8 3.2 0.6 3.4 Te0 124.9
8=-86 1.5 Ned =066 =15 =0.3 249 1.0 249 L 2% 1.9 125.1
9-86 1.1 Os1 =0eT =1e% =0e5 2el LYY le7 23 0e0 =149 124.9
10-86 lek Qe =043 =0.9 0.0 2ebh 1.0 201 2.7 1.3 1.0 3.9 125.3
11-86 1.8 1.0 0e3 =042 OeT 249 1.8 209 3.9% 2.7 29 Seh 6.9 126.0
12-36 201 le6 0.9 Ok 1.3 EPY Y 2ok 3.5 4o 3.5 3.9 Se? 6.9 649 12647
1-87 1.9 1e2 067 Qe2 1.0 2.8 1.9 248 3.2 2e6 2.7 3.9 3.9 2+e4 -=1.9 126.%
2-87 262 le5 le1 Q.7 1.5 3.2 2ebh 3.2 3.6 3.2 3.4 4.5 4.6 3.9 2.4 6.8 127.2
3-87 2el 1.5 lel 0.7 1.5 3.0 243 3.0 3.3 249 3.0 3.9 3.9 3.1 1.9 3.9 0.9 127.3
4-87 1.9 lek 1.0 0.6 1.3 2.7 2.0 246 2.9 25 2% 3.2 3.1 243 1.2 242 0e0 =069 127.2°
5-87 2.1 16 1e2 09 le6 2.9 2.3 2.9 3.2 28 249 3.% 3.4 249 2.1 3.1 1.9 244 5.8 127.8°P

10=A% )1)=8%5 12=R% 1-86 2-86 31-RK &-AH S-A6 6-86 T-86 8-86 9-86 10-R6 11-86 12-86 1-87 2-87 3-87 4-87

INITIAL MONTH

P- PRFI IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

JUNE 16y 1987
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PERSONAL INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE

TRILL!ONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS

4.0 4.0

3.8 3.8
/\

3.4 %/ 3.4

3.2 e 3.2

+9.J37

*4.Jr

+/J.;/

+5. 3%,

*/2.02

2.0 2.0
v

n. 179 @
oL A

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATEO.

34

- uh, 20
-0 JOAE S0
- SE7. '8/
[ SEP. '8¢
-ty '8

LATEST OATA PLOTTED: MAY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATVES
10=R§ 11=-RS 1?-8% 1-36 2-86 3-86 &-86 S-36 6-86 7T7-86 B-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87 4-87
11-85 S5e1 3437263
12-R% 11.2 17.5 3¢418.0
1-86 Te2 8.3 =042 3+417.4
2-86 T.0 Te7 3.1 645 34435.3
3-R6 be3 6.6 3.2 S5e0 3.5 3+445.1
4-86 Te8 8.3 be2 Bebh 9.3 15.5 3+486.8
5-96 beh  beb  heS  SaT 5.5 6.5 -1e9 3,481.3
6=-86 Seb Seb 3.8 LY bol he3 =0.8 0.2 3e481.9
T-86 Se3 53 3.7 4e3 3.9 4.0 0e5 leb 3.1 3+490.8
B=-86 Sel Se0 3.5 4.1 3.7 3.7 1.0 1.9 2.8 245 3¢497.9
9-86 4e9 4.8 3.9 4.0 3.7 3.7 1.5 263 3.0 3.0 3.5 3¢507.9
10-86 407 b7 3.5 3.9 3.6 3e6 1.8 2e5% 3.1 3.1 3.5 Jeb 3¢517.8
11-86 45 45 3e6 3.7 3.4 Jeb 1.8 2e4 249 2.8 2.9 2.7 1.9 3952343
12-86 hol hoT 3.6 4.0 3.8 J.8 2eb 3.0 3.5 3.6 3.9 4.0 4¢3 6.8 3+542.7
1-87 4.7 4.7 3.8 4.1 3.9 3.9 2.7 3.3 3.8 3.9 4ol 4.3 4.6 6.0 Sel 3,4557.5
2-87 53 5.3 4.5 4.8 4o 4eB 3.8 4.5 5.0 Se3 5.8 662 6.9 8.7 9.6 1442 395972
3-87 Se2 Se2 hok 4.8 47 4.8 3.8 bk 4.9 51 Se5 Se9 6e3 T.5% Te7 9.0 4.0 3+609.1
4-87 52 Se2 bob 4.8 4eb &7 3.9 hob 4.9 Se0 Seb 5.6 6.0 6.9 6.9 Te5 42 4.4 3.622.1

5-87 5.0 540 4e3 4.6 4.5 4e6 3.8 4.3 4.6 4.8 Sel 53 Se5 6.1 60 662 3.7 3.5 246 3,630.0p

10-85 11-8% )2-8S 1-86 2-86 3-B6 4-86 S-86 6-86 T~86 8-B6 9-86 10-86 11-86 12-86 1-87 2-87 3-8T7 4-87

INITV]IAL MONTH

P- PREL TMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
JUNE 18, 1987
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RETAIL SALES

RATIO SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
140 140
135 135
130 /l 130
*5.38 ) 1
]25 JZJJ TYTTU |25
120 /\/\/, 120
115 115
110 /‘L/ 110
105 ”0‘% v 105
100 /\7 100
95 95
+0.37 //~.j
90 D= 90
f/z..’w\..\/‘/\/y
85 3 85
80 / 80
+9. 87
75 f/./ 537 75
70 b S : T o
&u« 79 8 ¥ s g ¥ 3
5 44 4 ’ ’ 4 65
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S8. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

APRIL,

MAY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST.

RETAIL SALES

COMPOQUNDED AMMUAL RATES OF CHANGE

Lovis

TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
10-85 11-89 12-85 1-86 2-86 3-86 4-86 S-86 6-86 7-86 B8-86 9-86 10~86 11-86 }2-86 1-87 2-87 3-87 4-87
11-~85 Te5 1169412
—12-85 940 10Q45 117,389
—1=86 9eb 1047 1048 1185393
—_2=~86 540 4ol 10 =748 117,590
—_23-86 de2 202 =044 =56 =33 1174259
4~06 o2 3.5 1e9 =049 2.7 el 118,113
5~86  5+9 b XY 446 3e2 Tel 1208 1665 1194630
— 6=~86 52 4.9 39 Leb Seb 8e5 8e2 0.5 119,679
1=-86 D20 FXL) 406 3.7 6ol 8e6 8e5 o7 9.0 1209541
— B8-86 [- T3 YY) 6e2 S5 19 103 10.6 B8e7 13e1 17.3 1224156
2-86 125 13l 13¢3 13e7 170l 2009 23¢5 2502 348 49.9 91.5 1289952
—10-86 S5 504 499 4e2 S5+ 8 T2 69 Sel b2 53 =002 -~48.0 1224121
11-86 4.8 4+5 420 33 47 5.7 52 3.9 41 209 =leb <2944 ~4e3 1214678
12-66 Be8 8.8 Be7 Be5 1003 11e9 123 11e7 1307 147 14.0 =-4.1 302 7T7.1 127,613
1-67 220 le® 0.9 De2 0.9 leb OeS =1e3 =~leb =302 =659 =22¢2 =]lel —1%e3 =58.6 118,519
2~87 505 524 50 L Y] 57 [-7%-] (- 7% ] 24 S8 Seb 3+5 =8.5 Se% Be8 =147 757 124,280
3-87 Seb 5¢2 402 4+5 3¢5 6ed 640 30 S5 3el e <606 409 Teh =901 34.6 3.1 1244593
4~87 52 50 4.7 4.3 5.2 5.9 Se1 4.7 Sel 47 3.2 =5.5 404 662 =6¢5 2246 245 1.9 124,7887°
5-87 4+5 4.3 4.0 3.6 beob 4.9 4.6 3.7 4.0 3.5 2el  =Se1 247 309 <606 144 -0.8 =2.7 -7.0 124,4031¢F
10-85 11-85 12~85 1-86 2-86 3-86 4-86 5-86 6-86 T-86 B8-86 9-86 10-86 11-86 12-86 1-8T7 2-87 3-87 4-87
INITIAL MONTH

P= PRELIMINARY

E- ESTIMATED

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

JUNE 11, 1987

Digitized for FRASER
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COMPOUNDED AMNUAL RATES OF CHANGE

TERMINAL INTTIAL QUARTER 1977<100

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3I-85 4-85 1-86 2-86 3-86 4-86

3-82 7.5 156.6
4-82 5.9  4eb 158.3
1-83 $.3 4.3 4.1 139.9
2-83 4.6 3.7 3.3 2,5 160+9
3-83 4.0 3.1 2.7 2.0 1.5 161.5
4-83 4.2 3.6 3.3 3.1 3.4 S.3 1838
1-84 hoh 3¢9 3.8 3.8 4.2 5.5 5.7 163.9
2-84 4.2 3.8 3.7 3.6 3.9 4.6 4.3 2.9 187.1
3-8¢ 4.3 3.9 3.8 3.8 4.0 4.6 4.6 3.8 4.6 163.5
4-84 6.2 3.9 3.8 3,8 4.0 4.5 4.3 3.8 4.2 3.8 170.6
1-85 402 3.9 3.8 3,8 4.0 4.4 4.2 3.9 4.2 3.9 4.0 172.3
2-65 4e3 4.0 4.0 4.0 4.l 4.5 4.6 ALl 4eh  Ah 4.6 S.2 175.3
3-85 4.3 4.0 4.0 4,0 4.2 4.5 b.6 A2 heb 4.4 4.6 4.8 4.6 176.%
4-85 8.3 4.0 4.0 4.0 4.1 4.6 4.3 4.l 4e3 4.2 4.3 4.4 41 3.7 178.0
1-86 8¢l 3.9 3.9 3.9 4.0 4.2 4.1 3.9 4.0 3.9 4.0 3.9 3.5 3.1 2.5 179.1
2-86 Sl 3.8 3.8 3.8 3.9 4.l 4.0 3,8 3.9 3.8 3.8 3.7 3.4 3.0 2.7 2.9 1804
3-86 6.0 348 3.7 3.7 3.8 4.0 3.9 3.7 3.8 3.7 3.7 3.6 3.3 3.0 2.8 2.9 2.9 181.7
%-86 3¢9 34T 346 346 3.7 3.9 3.7 3.5 3.6 3,5 3.5 3.4 3¢l 2.8 2.6 2e6 2.5 240 182.6
1-87 3e7 3.5 3.6 3.4 3.4 3.6 3.5 3,3 3,3 3.2 3.1 3.0 2.7 2.4 2.1 2.0 leT 1.1 0.2 182.7

2-A2 3-82 &-82 1-83 2-83 3I-83) 4-8) 1-84 2-84 3I-84& 4-0& 1-85 2-85 3I-85 4-05 1-86 2-86 3-86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 2, 1987

MUTPUT PER HOUR OF Atl PERSONS, BU
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QIARTER

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84& 3-84 4-84 1-85 2-85 3-85 4-8%5 1-86 2-86 3-86 4-86

3-82 0.6 100.3
482 1.6 2.8 1010
1-83 2.3 3.2 3.6 16149
2-83 3.3 4.3 5.0 6.4 103.5
3-83 242 2eT 246 242 1.9 - 103.0
%-03 2e4 2.8 2.8 2.5 0.6 3.1 T03.8
1-84 2¢T 3.0 3.1 2.9 1.8 3.7 4.3 104.9
2-84 2eT 3.0 3.0 2.9 2.0 3.4 3.5 2.7 10%.6
3-84 2¢3 246 2e5 2e3 1.5 2e& 242 1ol Do 165.5
4-04 2e1 243 242 240 143 149 1.6 0.8 =-0.2 0.0 105.5
1-85 2.0 241 2.0 1.8 1.2 1.7 1.5 0.8 0.1 0.4 0.8 105+7
2-85 240 242 2ol 19 1.4 1.9 1e7 1ol 0.8 1.1 1e7 2.7 106.4
3-89 2e1  2¢3  2e2  Zel 146  2e1 149 1.5  1e3  1e7 2.3 3.1 34 16743
4-85 1e7 148 1.8 1.6 1el 15 1+2 0.8 0.5 0e7 0.9 0.9 0.0 -3.3 10644
1-86 1e8 1.9 19 1e7 1.3 16 15 1ol 0.9 1lel 14 1.5 1.1 0.0 3.4 1073
2-86 1+7 1.8 148 146 1.2 1¢5 1eo& 1ol 0e8 1.0 1.2 1.3 0.9 0.1 1.9 0.4 107.4
3-86 1e6  1eT 166 15 1ol 1e64 142 0e9 0e7 048 140 1.0 07 0.0 1sl 0.0 ~0.4 107.3
4~86 1o% 145 1e6 1e3 0.9 1ol 140 0eT 0.5 0e5 0.6 0o6 0.3 -0e& 0Os& <0.6 <1o1 -149 106.8
1-87 lo& 1.8 1e3  1¢2 0.9 1el 0s9 0.6 0.4 0e5 0e6 0e6 0s3 ~0s2 0ok =-0e& =0s6 =-0.7 Ost 106.9

2-82 3-A2 4=A2 1-83 2-A3 3-83 4-A) J=84 2-f4 I-84 4&-f4 ]-85 2-85 3I-85 4-05 1-06 2-86 3-8 4-86
INMITIAL QUARTER

PREP. F_ST. S
JUNE 24 1987
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http://fraser.stlouisfed.org/ 10
Federal Reserve Bank of St. Louis



PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RAT10 SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
220 7 7 220
200 I? ¥ 200
3 X
180 |y ? *2.87 180
N p 1
+0. 81 | et=i70.9
160 *8. 97 g 160
7. 0r
140 ] UNIT LABOR COSTS 140
120
nl‘t'n Jv:‘tw E X/ 4 fadh/ s ] 220
, | 177
288 | 200
+3.51 . — D
180 =182.7 1180
j
7.87
160 e =" 160
URLY
140 S COMRENSAT 10N 140
15T 88 &
120 ] ]
145
(ST 47878 BN TR W R /
| {1 l =
138 125
+J.
*2. /¥ N
106.9
105 : —— 105
: - QUTPUT PER HOUR
-1. 54 1. 0% OF ALL PERSONS
85 85
® 3 s ¥ R 3
{ § { { % %
3 2 ) 3 2 3
o5 Lt ¢ [ - t t 6
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: IS8T QUARTER
PREPARED BY FEDERAL RESERYE BANK OF §7. LOUIS
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1971=100
QUARTER
2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3I-85 4-85 1-86 2-86 3-86 4&4-86
3-82 7.2 156.2
“-82 4.3 1.5 156.8
1-83 2.9 0.8 0.0 1%56.8
2-83 13 =06 =-1.7 -3.3 - 155.5
3-83 1.7 0.6 0.0 0.0 3.4 156.8
4-83 1.8 0.8 0.6 0.8 2.8 2.3 1377
1-84 1e7 0.9 0e7 009 2.3 1e8 1.3 158.2
2-84 1e6 0.8 0.6 0.8 1.8 1.3 0.8 0.3 1%8.3
3-84 1e9  1e3 142  loh 2¢& 2.2 261 2.5 4.9 ~160.2
4-84 201 1e5 146 1e8 2.6 2.5 2.5 3.0 4.3 3.8 161.7
1-8% 22 1eT 18 2,0 2.8 2.7 2.7 3.1 Al 3.7 3.5 - - o 163.1
2-8% 2¢2 18 1eB 2.0 2T 2.6 246 2.9 3.6 3.2 2.9 2.2 T 164.T
3-8% Zel  1eT  1aT 149 2.5 2.6 2% 2.6 3.1 2.6 2.2 1e6 1.0 B 164.4
4-8% 2e5  2e1 242 2% 340 249 3.0 3.2 3.8 3.5 3.5 3.4 4.1 Te2 1673
1-86 23 1e9 2.0 2e1 246 2.6 246 24T 3.1 248 2.6 2.4 2.4 3.2 0.7 167.0
2-86 2¢3  2e0 200 241 246 2e5 206 2.7 3.0 248 2.6 2e4% 2.4 2.9 0.8 2.4 168.0
3-86 2e3  2e0 201 202 2T 206 246 2.7 3.0 248 2T 25 2.6 3.0 1.6 2.8 3.1 169.3
4-86 2eh 202 202 23 248 2.7 2.7 249 3ol 2.9 2.8 2.7 2.8 3.2 2.2 3.2 3.6 &1 171.0
1-87 263 240 2.0 202 266 2.5 205 2.6 248  2+6 25 2+6% 2.8 2.6 1T 23 2.3 1.9 -0.2 176.9
2=p2 3I-82 4-82 1-83 2-83 3I-03 4-8) )1-84 2-84 I-04 4-04 1-85 2-85 3I-85 4-85 1-86 2-86 3~86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
JUNE

2e

1987

Digitized for FRASER
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CROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUIAE RATES OF CHAMGE

8ILLIONS OF

TERMINAL INITIAL OQUARTER DOLLARS
QUARTER ANMUAL RATES

-84 4-86

3,179.4
4=f2 3.4 a2 35212.5
1-823 495 529 6+8 3426348
2=83 beb B0 9,9 13,0 393674
3-83 Tl 8,3 927 11la2 P24 3944349
4-83 8e0 9ol 194 Jleb 109 1244 3,545.8
1-84 9¢Q 10el 11le3 12+% 12+2 13«6 1449 34670.9
2-84 8+9 998 10e7 1le% 1le2 1le8 11.5 842 39743.8
3-8% 8.5 943 10e]l )06 1601 10,3 9.7 Tel bel 39799.7
4-84 802 8,8 9,4 9.8 9¢3 9.2 8.5 64 5e5 4.9 3484546
1-85 8.1 896 9.1 o4 9.9 8.8 8e1 65 5.9 5.9 6.8 39909.3
2-89% 1,9 Be4 848 9.0 8.5 8.4 Tel  6o4 5.9 S5¢8 643 5.8 3+965.0
3-85 1.8 82 8s6 Bo8 Be3 8.2 Jeb6 6.4 6ol Gel 65 623 6.8 4903005
4-95 T1e0 Be0 Be& 8+5 8s1 729  To& 6e3 640 6e) 643 bol 603 5.8 49087.7
1-86 T=5 1.9 802 8e3 129 T7 T2 [-T¥) 6ol 6.0 $e3 6.1 6.2 6.0 62 47149.2
2=-86 Ta2 Te5 1.8 7.9 Te b T3 ©e8 549 596 565 S5¢9 S5e4 53 4.8 4.3 2.6 4,175.6
3-86 1.2 Te5 Te71 Te1 Ted  T42 607 5+9 Se7 506 SeT S5e6 55 S5e2 5.0 4.5 6o b 49240.7
4=86 6:9 7.1 T.3 7.3 609 648  6e3 5.5 5¢3 5.2 Se2 50 4e9 4.5 4.2 3.5 4.0 1.7 49258.7

1-87 129 1.2 Te4 T4 Tel 69 6.5 5.8 Se6 Se6 Se7 5.5 5.5 5.3 S5e1 4.9 5.7 Se3 9.1 4935201

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4&-85 1-86 2-86 3-86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERYE BANK OF ST+ LOUIS
JUNE 17, 1987

GROSS NATIONAL PROOUCT IN 1982 DOLLARS
COMPOUNDED ANMUAL RATES OF CHAMGE

BILLIONS OF
TERMINAL INITIAL QUARTER
QUARTER ANNUAL RATES

_3-82  -3.2 3915405
4-02 -143 0.6 3515943
1-83 0e3 2.0 3,5 3918646
2-83 205 4.4 6.4 9.3 3925843
A-A3 3.2 4,8 6.3  TeT 6.0 3930604
4-83 208  5¢3 695 V45  Gel  Ted 3536501
1-84 407 620  Ta2 Bel TeT 8.5 908 3p444e7
2-84 407 509 648  Te5 Te0 Teb Tes4 5.0 39487.1
I-84 405  Se% Ge2 Geb Gel 6ol Se7 3T 243 395074
4-84 802 500 546 549  Se3  Ss) 846 2e9  1le9 1.5 34520.4
1-89 S0l 408 543 5.5 5.0 4e8  4e3 3.0 23 203 3.1 30547.0
2-85 309 496 5.0 Sel 4e6  Geb 4e0 248 293 2e3 2.7 23 3956746
3-8% 329 405 409 500 406 428 %40  3al  2e7 247 342 3.2 4l 39603.8
4=-0% 3eB 403 4T 408 %03 4ol Ie8 209 206 246 209 2+8 3.} 2.1 3962203
1-86 308 403 406  4aT 403 4ol 3.0 3,0 29T 2e8  3el 3ol 3eI 2,9 3.8 3963309
2-86 306 4el  4a3 40% 400 3B s 2eT 245 205 20T  2eb 26 201 202 046 3966] o4
3-86 3.5 400 402 403 329 3T  3eh 20T 245 205 20T 246 2T 203 284 1ol 2.8 3068604
4-86 Joh 3.8 4.0 84¢0 30T 3.5 342 266 204 204 2.5 2.4 2% 2.0 2,0 1.5 1.9 1.l 3969601
1-87 305 309 490 4ol 0 3eT 306 3e3 2.8 206 206 20T 2.T 2T 205 206 243 29 2.9 4.8 3973944

2-82 3-82 4-82 1-83 2-8) 3-83 4-83 1-84 2-84 3-84 A-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
ANE 172 1987
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GROSS NATIONAL PRODUCT

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.6 4.6
S
4.4 |5 §—8§ 8 S = 4.4
. T A . /4.3521
X Xk & (3 (3 (3
4,218 NN NS Ny N *&5:// 4.2
3 3R IR AL N /
4.0 /// 4.0
3.8 4 3.8
3.6 *7// 3.6
3.4 7 3.4
+4,37
3.2 .‘a,u*o'a% CURRENT DOLLARS 3.2
3.0 3.0
20 0, Y /// 4.4
*10. 43/ | —— 4.2
2.6 -0. 1% 174 OIR. ‘82 ‘
/
2.4 //’ #2.6r =" 735,138
%/ L 3.6
_— —— .
2.2 / #0.2 *6. 82
3.4 */. 67 +4.4z';d5 / 3.4
3.2 %{; 1982 DOLLARS 3.2
3.0 AL T 05y 3.0
R L3R S 8§ |8 % 3 S
2.8 18 NN §—§—8 8 S 8 2.8
3 32 3 B |8 S 2 3
S S 1 S T S T S y S P
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER

Digitized for FRASER
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GENERAL PRICE

INDEX*

RATI10 SCALE RATIO SCALE
1982=100 1982=100
125
2 7 7 7 125
no? ? S
§ E 5 N 120
§ 118,
s P 2 i AL FET
//
+3.27
110 110
105 Pa 105
/
+5.W/
100 // 100
95 95
90 90
+/0.07
85 / 85
*a.rz% 3 3 % 3
80 N N N N 80
8 S S 8
R 3 2 8
75 4 } 4 4 75
1979 1980 1981 1982 1983 1984 1985 1986 1987
MAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.8. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED:

IRPLICIT PRICE DEFLATOR FOR GROSS MATIONAL PRODUCT
COMPOUNDED AMMUAL RATES OF CHANGE

18T QUARTER

PREPARED BY FEDERAL RESERYE BANK OF ST. LOUIS

TERMIMAL IMITIAL QUARTER 1982 = 100
QUARTER
2-82 3-82 4=-32 1-83 2-A3 3}-83 &-81 1-84 2-84 3-84 4-04 1-8% 2-85 3I-85 4-85 1-86 2-86 3I-06 4-86
3-82 Se8 10048
4=82 4T 346 101.7
1-83 402 3.4 3,2 10245
2~83 329 243 3,2 3.2 10343
3-83 308 o4 303 3e3 35 10442
4-83 4,0 3.6 3.6 3.8  4el %7 10544
1-84 ol 3.8 308 4.0 4¢3  4eT 446 10646
2-94 3.9 3eT7  3eT 3.8 4.0 4e)l 3.8 3.0 10704
3-84 309 39T 347 3eT 3.9 3.9 3T 3.2 3.4 108.3
4=84 328 306 346 3eT  3eB 348 306  3s3 3.4 3.4 109.2
1-8% 328 o6 3eb el 348  3e8 306 3eh 3.5 3.5 3e7 1102
2-85 328 306 306 3eb 30T 3eT 306 Db 3.4 3.5 3.5 3.3 1111
3-8% 307 305  Ie5 345 306 3e6  3eh 362 303 362 3.2 2.9 2.5 111.8
4=85 307 329 345 3.5  3eb  3eb  3eS 343  Je3 3.3  3e3  3e2 3.2 3.6 11248
1-86 306 3eb ek 3,5 345 305 33 3e2 Ie2 32 3ol 340 209 34l 245 113.5
2-A6 345 343 3.3 3.3 3e3  3e3  3e2 340 3e0 390 209 247 246 246 201 1.8 114.0
3-86 305 3a3 343 3.3 3% o3 342  3el 3ol 340 3,0 249 248 2.9 246 2T 346 115.0
4-86 393 342 342 362 342 3el  3e0 269 248  2e8 2T 246 2.4 2.4 201 2.0 2.1 0.7 115.2
1-87 dek 392  3e2 392  3+2 362  3el  3s0  3eC 209 209 28 2T 24T 25 2.6 28 2% 442 11644
2-82 3-82 &-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-~84% 1-85 2-85 3-85 &4-85 1-86 2-86 3-86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF STe LOVIS
JUNE 1T, 1987

Digitized for FRASER
http://fraser.stlouisfed.org/
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PERSONMAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUMDED ANMUAL RATES OF CHAMGE

BILLIONS OF
JERMINAL IMITIAL QUARTER
QUARTER ANNUAL RATES

2=82 JI-82 4=-82 ])-f3 2-83 3-83 4-83 1-84 2-4 I-84 4-04 }-85 2-8% I-095 4-03 1-86 2-06 I-86 $-86 _ _

3-62 Bed 2906546
4-8¢ Pe4 ]10e3 2+117.0
1-83 8.2 8.0 5.7 2914646
2-83 9¢3  9+6 _ 9e3_ 13.0 24213.0
3-83 93 995 9¢3 11,1 9.3 2926248
4-83 9eh 9o 944 1046 945 9.7 2+315.8
1-84 9.3 e84 942 10.1 9e2 el 8.6 2+363.8
2-84 Fe3  Feh  Fe2 9.9 962 9l 8e8 el 2041601
3-84 8.8 8e8 Be6 9l 8.3 8.1 7.5 T.0 540 214456
4-84 8.6 Bs6 Beb4 8.8 Bal Te? Tes Ts0 6.0  Ta0 2048702
1-8% 8.5 8.5 8.3 8.6 8.0 7.8 T4 7.1 o4 Tel 7.2 2953009
2-85 Be4 Bed  Be2 Beh  Te9 Tl  Tes  T.1 66  Te2 T43  Te3 2457640
3-85 Be4 8.3 842 Beb  Te9 ToT TS Ted  6+9  Ted  Te6 ToT  8e2 246271
485 842 842 840 Be2 TeB Teb Te3 Te2 6e8 Te2  Te3  Te3  Te3 6.8 296679
1-8¢6 890 Te9 ToT To9 7.5 7.3 7.0 648 605  6e8 60T 646  bek 5.5 4.6 296979
2-86 1.8 TeT  Teb Tel  Ted _1Tel 6.8 6e6 6.3 6.5 6.5 6.3 6.1 Se4 4.9 5.2 2+732.0
3-66 799 Te?  Tel Te? To5 T4 7.1 1.0 668 Te0  TeO TeO 609 606 606 Te7 10.3 27998
4-86 ToT  Teb Tek  Teb Te2 TeO 6.8 66 6o 6e5 645  beh 6.2 Se8 Se7 6ol 66 3.0 2982044
1-87 7e5  Tek Te2 Ted TeD 6.8 606  beh 642 643 642 6ol 6.0 S.6  Se.4 Se7 5.8 3.6 4.3 2485004

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-8S5 A-85 1-86 2-86 3-86 4-86

IMITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

JAINE [Ty }987
PERSONAL COMSUMPTION EXPENDITURES IN 1982 DOLLARS
COMPOUNDED AMNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INLYIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

2-82 3-32 &-82 1-83 2~83 3-83 4-83 1-8% 2-84 3-04 4-84 1-85 2-85 3I-85 4-85 1-86 2-86 3-86 4-86

3-82 F391 2,051.8
4-82 3.7 Sed 2407847
1-83 3.5  4e2 340 2409442
2-83 8.6 Se4 3.5 8.0 20135.1
3-93 408 Se4  Seh 6.7 5.3 2016340
4-83 409  Seh  Seh 6.3  S.4 5.5 2019149
1-84 £08 502 502  SeT  4e9 448 4.l 2021308
2-84 8¢9 5e3 5.3 5.8 5.2 5.2 5.0 6.0 2024643
3-84 4.5 4eB8 4T 5.0 4ok 4.2 348 3.6 1.3 242533
4-84 boh 8.6 4.5  4eB  4e2 4.0 346 3¢5 2.3 343 e 2427107
1-8% 803 4.5  Aeh 4.6 4el 3.9 3.6 3.5 2.7 3.5 3.7 . 2029243
2-85 802 8eh  4e3 405 4.1l 3.9 346 345 249 3e5 3.6 3.5 : 2,31149
3-85 403 8.5 8.4 406 4.2 el 3.9 3.8 3.4 3.9 4.l 4. 5.3 24342.0
4-85 Sel 403 4e2 463 349 348 306 3.5 341l 345 3.5 3.5 3.5 1.7 293517
1-86 Sel 802 %2 402 3.9 3.8 346 345 3e2 3.5 3.5  3e5 3.5 2.6 346 2437247
2-96 802  Beh 4¢3 8o 8ol 400 308 348 3.5 3.9 4.0 4.0 4.2 3.8 4.9 6.2 2,408.4
2-86 Boh 8¢5 45 806 4¢3 802  hel 8ol 3.9 4.2  heb 8¢5 4eT 425 5.5 6ed 6o 2044820
4-86 4ol 402 4ol 442 440 3¢9 3aT  3.T 3.5 3.7  3e8 3.8 3.8 3.5 4.0 4.1 3.1 -0.4 2444508

1-87 3.8 3.9 3.8 3.9 3.6 3.3 3.3 3.3 3.0 3.2 3.2 3.1 3.1 27 3.0 28 1¢7 <08 -lel 2+438.8

2-82 3-82 A-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-8& 1-85 2-85 3-85 4-85 1-86 2-66 3-86 4-86
TRTYTAL QUARYER

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
JUNE 1T, 1987
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CROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT OOLLARS
CONPOUNDED AMNUAL RATCS OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-62 3-82 4-82 1-83 2-83 3-83 &-83 1-8% 2-84 384 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86
3-82  -12,7 45242
4=82 ~23.3 =32.7 409.6
1-83  ~-11.1 -10e3 19.6 428.3
2-83 2.9 8.7 38.1 59.5 481.3
3-83 Be8 1409 3To6 4T7.2 35.9 519.7
4-83 15,4 22.0 _4l.6 49.8 45.1 54.9 579.8
1-84  21eT  28e6 4604 540 52.2 61,0 6T.4 65945
2-86  18.6  23.8 3Tel 40.9 36e6 3648 28+6 =12 65745
3-84 17,3 2148  32.5 34.8 3003 29.0 21.3 3.3 8.0 670.3
4=84 1408 18.4 27.0 28+2 2306 21.2 140 0.3 1ol =-5.4 661.1
1=85 12,7 _15.7 2248 23e2 188 16¢2 9.7 =l1o3 =-lo4 =5.8 =6.2 65046
2-85 1246 1542 215 21.8 1Te7 15.3 9.8 0.9 1.5 =0.6 1.8 10.5 66741
3-85 1140 1343 1808 18.7 1449 12.5  Ted =002 0.0 =1.9 =0,7 2.1 =5.7 65744
4=85  10.8 12.8 178 176 14s1 11,9  TeS 0.9 1.2 =0l 1¢3 3.9 0.7 7.6 66945
186 11e7 13,7 1846 18.3 15.1 13.2 9e3 3.6 4¢3 3.7 5.7 8.9 8.3 16.1 25.3 708.3
2-86 1041 1148 _15.9 15+7 1206 10s7  T7e0 1e9 202 _loé 206  %e5 3.0 6o1 5.4 -11.3 687.3
3-86 940 10e6 1463 1349 11e0  9el 5.7 1.0 12 De4  1e3 2.6 10 2.8 1¢3 =9,0 =65 675.8
4-86 Bel 904 1248 1244 96 TeB 406  0e2  0e3 <-0e5 0e2 1ol =~0o& 0e7 =009 =-8.4 =-6.9 =-T.3 663.2
1-87 9.6 11.0 I4e3 1349 1le® 909  To0 3ol 3.5 3.0  #.0  Sed  4s6 645 6e2 1.9 6.8 14.2 0.5 12241

2-82 3-82 4-82 1-83 2-83 3-83 4=-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4&-85 1-86 2-86 3-86 4-86

INITTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUVIS
JUNE 1T, 1987

GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS
LONPOUNDED ANMUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2=82 3A-A2 4-82 1~-83 2-83 3I-83 4-33 ]-~8% 2-94 3-Q4 4&~-84 1-BS 2-f% I-A% &-8F 1-86 2-86 3I-06 4-86 —_—

3-682 ~15.2 448.6
4-82 =23+5 =31,0 408.8
1-83  -1le4 =9.4 19.1 427.1
2-83 491 11.5 1.9 68,9 48649
3-83 9eT 1740 3945 S1e0 35,0 524.8
4-83 15¢] 22¢3 41e2 494 40.5 46.3 5772
1-84 2046 28,0 4448 52.0 46.8 S53.1 60.1 649.3
2-84  1Te9 23,6 3642 39.9 33.4 32,9 267 0.2 649.7
3-864 1605 212 3le& 33e5 2Teh 2546 19e3 3.0 5.8 65849
4=64  14e) 1729 26+l 2701l 2}e2 18,7 12.6 0ol 0Osl =S.4 64949
1=85 1240 15e1 21+9 2202 16e7 13.9 8e4 <-1.7 ~2.4 <=6.2 -T.0 638.2
285  §1e9 1%+8 20e8 2140 16.0 13,6 8.9 048 0.9 <=0.7 1.8 11.4 655.6
3-85  10e3 1208 180 1748 13+2 10e8 64 =006 <007 =243 =142 148 =7.0 643.8
4=85 1040 1203 1649 16eT 12+5 10s2 6e% 0e3 004 =0e7 005 301 =~0e7 6.0 65342
1=B6 1007 12,8 1Te2 170 1302 Rle2 ToB 206 300 2,5 4.2 Te2 5.8 1249 20.2 6840
2-86 942 1lel 189 1846 10+9 940 58 1e0 Lol 0s5 1e% 343 3.4 4.4 3.6 -10.8 6647
3-86 Bl 98 13,2 12,8 94 _1:5 445 0ol Qo1 =006 Qol 1e4 =05 1¢2 =-0.4% -9.3 -T7.8 6513
4-86 698 803 1le% 1049 Te6 ST 249 <-lo] =le3 =240 <1leb6 =08 =-2o7 =-1¢8 =3.T =10+6 -10.5 -13.0 629.0
1-87 803 908 1209 1245 945  Te?  Se4  1eB  Le9 (oS 243 35 245 4ol 3.8 0.0 3.9 10.4 $0.0 68442

2-82 3~82 4-82 1~-83 2-~83 3-83 4-83 1-84 2-84 3I-84 4-84 1-85 2-85 3I~-85 4~-83 1-86 2-86 3I-86 4-86
IMITIAL QUARTER

PREPARED BY FEDERAL RESERVE BAMNK OF ST. LOUIS
_JUNE 1Ty 1987

Digitized for FRASER
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COVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
UMDED ANNUAL BRATES OF CHANGE

COMPOI
BILLIONS OF
L INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-82 3-82 4-82 1-83 2-83 3-83 4-83 )-B84 2-84 3I-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3I-86 4-86
3-82 1444 64701
4-82 1523 1642 671.8
1-83 901 6.6 -242 6681
2-83 Te9 548 1e0 4.3 6752
3283 740 5.2 1.8 3.8 3.3 68047
4-83 S$e3 346 066 146 0.3 =247 6761
1-84 600  4eT 245 348 346 3.7 1045 693.2
2-84 Be3 Teh 640  ToT  Beb6 10.4 176 2542 733.3
3-84 BsO Te2 600 Ted BeG 9¢3 1346 15.1 5.9 743.8
4-84 Be3 Teb 646 Te® 8e5 9e6 1209 13.7 8.4 11.0 763.4
1-8% B8e2 Teb 647  Te9 Beh  9¢3 1168 12641  B8el  9e2 745 77743
2-35% 8s5 8.0  Te2 8e3  8eB 966 1148 1240 940 100 945 1lle6 799.0
3-85 9¢l  Beb 840 91 966 104 1246 12,7 10.4 11e5 117 13.9 1643 8297
4-85 9ok 9e0  Be4 9.4 969 107 125 12.8 1048 11.9 2.1 13.7 14.7 13.1 85506
1-86 Bol  Teb  TaD  TeB  Bel Beb  9¢9 949 TeB 8Be2 Teb Teb 623 1T =845 836.7
2-86 8e3  7e9  Te3 Bel  Beh 8¢9 10el 106l 8e3 8e7 843 85 Tol 5.0 1e2 1240 86048
3-86 Be2 TeB Te3 8.0 B8e3  BeT 948 9T 8ol Beh 8.0 8.1  Teh  5e3 249  9el 643 8740
4-86 8e0  Tel  Tel  TeB 840  Beh  Feh  9¢3  TeB  Be0 Tel TeT  Tal 543 345 Te8 548 53 88543
1-87 Te6  Ted 648  Teh  Tob  Te9  8eT  8eb  Te2 Te3  6e9 669 662 4e6 3.0 6ol  4a2 3e1 1.0 887.6

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84& 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS
JUNE 17, 1987

COVERNMENT PURCHASES OF G00DS AND SERVICES IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS CF

TERMINAL IMITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-82 3-B2 &-82 1-83% 2-A3 3-B) 4-83 1-B4 2-84 3-84 4-84 1-85 2-85 3I-85 4-85 1-86 2-86 3-86 4-86
3-62 Oe & 64205
4-82 999 Llle4 66041
1-83 402 201 =64 64942
2-83 ek le?7 =2.8 lel 65049
2-83 3.0 le7 =1e3 lo4 )T 65346
4-83 1e3 0.0 =2e7 ~-lob =2.T7 =68 64242
1-84 1.8 0e8 =]e2 0e2 =0o1 =1.0 Sel 6502
2-04 3.8 3.1 1.8 3.6 42 50 11e5 1844 67842
3-84 3.5 3.0 1.8 3.2 3.7 4.2 8.1 9.7 1.7 68140
4-84 3.8 303 2.4 3.7 4.1 406  TeT  Be6 4.0 603 691.5
1-85 3.7 3.2 2.3 3.5 3.8 402 6.6 6.9 3.4 4.2 2.2 69543
2-8% 460 306 2.9 3.9 4¢3 4eT 6T Tel beb Seb 4.9 T.7 708.3
_3-8% 4.7 4o 4 3.8 4.9 53 5.8 Te? 8e2 63 Te5 Te8 10.8 13.9 731.8
4-85 51 4.8 403 Seb 5.8 6e3 8.0 B8e5 6.9 8.0 8e4 10e5 119 10.0 T49+4
1-86 2.8 Je5 249  JeB 4.0 4.2 5.6 5.6 3¢9 4¢3 3.9 4¢3 3.2 -1e8 -12.3 T725.2
2-86 4¢2 309 304 4e2 he5 AT 600 6ol 46 5.0 4.8 Sef 4.8 1e9 =1.9 9.7 74242
3-8¢ 492 440 3.5 L TY4 4,5 4.7 3.8 59 406 S.0 4.8 5¢2 47 25 0.2 Tel 4.5 7504
4-86 446 403 3.9 46 4.9 Sel 6e2 be3 Se2 56 5¢5 59 Se7 4ol 27 8e2 Te4 10.5 7693
1-87 3.8 3.5 3.1 3.7 3¢9 4.0 4.9 4.9 3.7 3.9 3.7 3.9 3.3 1.7 0.1 3.4 le4 -0e1 =946 75001

2-82 3-82 4~82 1-83 2-63 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 I-86 4-86

INITTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 17+ 1987
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DISPOSABLE PERSOMAL INCOME IN CURRENY DOLLARS
COMPOUNDED ANMUAL RATES OF CHANGE

BILLIONS OF

TERMINAL __IMITIAL QUARTER DOLLARS
QUARTER ANNMUAL RATES
-85 3-8% 4-85 1-86 2-836 3-86 4-86
3-82 Y% 4 2927866
4-8¢2 669 Te1l 29318.1
1-83 662 60 4.8 293457
2-83 649 6.9 648 8.7 293954
3-83 Tol T2 7.3 8.5 8.2 2944342
4~83 8.3 BT el 1045 1llebh 1446 295279
1 -84 el 9e6 1040 1led 12.3 1bedh 1401 296127
2=84 Be6 8.9 92 1001 1065 11.2 9.6 Se2 2964643
3-84& Be5 B.7 9.0 FeT 98 1043 8.8 63 Teb 2969348
4-B4% 8.2 8ok 85 9.0 Fel 9.3 8.0 640 beo b Seb 297296
1-85 7.8 T.9 8.0 Bek 8.3 8.3 Tel Se5 55 4.6 3.8 297554
2-85 8.2 Beh 8.5 B89 8.9 9.0 8s1 Te0 Te& Tek Bebh 1302 298423
3=-8% Te5 T.5 Teb T.8 T.7 Te1 6.7 S5e5 Seb Sel 5.0 S5¢6 =leob 2983240
4-85 T Te5 Te5 T.8 T7 Teo 6.8 Se8 569 Seb Seb 662 2.8 Te3 2988242
1-86 T.5 T.5 Te5 T8 Te7 Ta6 69 60 bel 5.9 600 6e5 hob Tok Te5 29935.1
2-86 Teb Te 4 Tob Teb Te5 Te5 68 6.0 bel 59 640 b4 4.8 Te0 6e8 60 29978.%
3-86 6e9 69 649 Tel 6.9 5.8 602 Sek Seh Se2 51 Sek 3.9 S5e2 4.5 3a1 Je2 29979.9
4—-86 6e6 b6 be6 [ X% beb beo & 5.8 Sel Se0 408 4o T 4.8 3.5 4.5 3.8 2e6 1.0 l.8 2999340
1-87 607 6.7 607 648 67 646 640 Sel Seh S5e2 Se1 Se3 42 5e2 4.8 hel 34 Sel 8.5 34054.9

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4&-86

INITTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
JUNE 179 19687

DISPOSABLE PERSONAL INCOME IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMIMAL INITIAL QUARTER QOLLARS

QUARTER ANNUAL RATES
3-82 Os4 292634
4-82 1e3 2.3 2427601
1-93 1e6 22 202 2028844
2-83 202 248 3ol 440 2931101
3-83 206 342 345 4.l 4,3 2933544
4-83 3.8 4.5 Sel 61 Te2 1062 29392.7
1-84 406 523 60 629 Te? 9,8 944 2944649
2-84 493 449 8.3 640 645  Te2  SeT 22 2946043
3-84 492 447  Sel 546  5e9  6ed 5,0 2e9 36 29481.9
4-84 420  hoh _ BeT 5.0 5.2 558  8e2 265 2o 1.6 2949301
1-85% 327 420 422  Beh  4s5 4e5 3e4 2.0 1e9 1.1 0.4 29495.7
2-8% bel 4%  4eT 409 Sl 592 4o o4 3T 3.7 8e7 el 295508
3-85% 305 2eT7 348 440 40 490 el 201l 201 1e7 1.7 2.3 -~4.0 295247
4-89% deb 306 3eT 309 349 3B 340 202 292  1e9 149 204 0,8 2.6 2954007
1=A6 346 3.8 3.9  40)l 8.1 4ol 34 20T 200 206 248  eh  leb  8e5 _6e5 2958142
2-86 3.8 4.0 422 8,3 403 Aok .8 302 o3  Ded 35  be]l 2.9 Seh 68  Tel 296237
3-86 ad a6 32T 3.8 348 T 3ol 2eF 266 205 206 209  1eT  3s2  3e% 1e9 =3.0 2960545
4-86 el 3e3  3e3  3ed  Beh 343 2T 202 202 200 2.0 203 162  2e2 242 0T =23 -1.5 205954

1-87 .1 de3 203 2.4 3e3 3.3 2.8 r Y4 L2 2e1 201 23 1.4 2e3 2.3 le3 -0.6 0e6 2.9 29613.8

2-82 3-82 4-82 1-83 2-~83 '3-83 A~83 1-84 2-84 I-84 4-84 1-85 2-85 3-85 4-83 1-86 2-86 3I-86 4-86
INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 17 1987
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CORPORATE PROFITS AFTER TAXES®

CoMPO £
BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

2=B2 3-82 ~82 }1-83 2-83 3-83 4-83 1-84 2-84 3-04 4-84 1-95 2-85 3-85 4-85 1-86 2-86 3-86 4-86
382 1.1 107.3
4=82  =5,0 =10.7 10443
1-83 4.5  6e2 264 110.6
2-83 18,3 24,7 4T.3 Ti,7 126.6
3-83 24T 3leb 495 6245  53.9 141.0
4=83  21e6 2641 3T.5 4l.4  28.3 7.0 143.4
1-84  19:6 23,0 31e2 32.4 21.4 1.8 8.6 14644
2784 1643 1807 2404 24e1  14.4 3.6 2.0 ~4.3 14448
3-84  11e2 1205 1643 14e7 5.8 -3.T7_ ~-T.0 -14.0 =22.6 i35.8
484 945 10s4 13e4 11e6 3.9 =3.9 =6.5 =11.0 -14s2 =49 134.1
1-85 6o} 606 BeB 60T 003 -Te2 =9.8 -13¢9 =169 -13.9 -22.1 12640
2-85 5.8 602  Bsl 6.2 0s0 =5.9 -T.9 -10e9 =12.5 =-8+8 ~10.T _ 242 126.7
385 TeD TS 9eb  TeB 2.4 =207 ~4e0 ~=6.0 6.3 -1.8 =0.T 12.1 22.9 133.4
4=85 7.9 Bed 10.2  8e8 3.9 ~-0e5 ~lok =248 =2.5 2e1 4.0 l4es 21.1 19.2 139.4
1=86 4.7  4e9 602  4oT  0el =4ek =5.3 =649 =Te3 =-hek —4e3 0T 0.2 =-9.5 -31.3 12649
286 4.7 5.0 602 _4eB 006 =302 =%e2 =5.5_ =5.T =3.0 =27 1.8 1oT ~4.6 -14.6 _ 6.l 128.8
3-86 5.8 6ol Ted  6ed 202 ~1e2 —1e9 =249 2.8 0s0 0e8  5e2 S5e8 1.9 =3¢3 14.7 23.9 135.9
4-86_ 609 Te3d  8e5 Teh 3.9 0.8 De3 0.5 -0ol 2.8 348 B8e1 9.2 6.6 3.7 18+9 25.9 27.8 I44.5
1=B7  5e6  5¢9  TeD 5.8 2.5 -0uk_ -1.0 -1.8 =15 0.9 _1e5 5.0 So4 2.7 =-0.3 _9e4 10.5 4.3 =-14.9 138.8
7-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-066 3-86 4-86

& NATIONAYL INCOME BASIS

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

JUNE 17, 1987

Digitized for FRASE

R

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

HISTORICAL SOURCES OF

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1983-85 are published in the July 1986 Survey of
Estimates for NIPA series for 1929-82 are

Current Business.

published in The National Income and Product Accounts of the United

States, 1929-82:

Statistical Tables.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For further information and prices, write to the National
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C.
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INVENTORIES COMPARED WITH MONTHLY SALES

MANUFACTURING AND TRADE
SEASONALLY ADJUSTED
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SOURCE: U.S.DEPARTMENT OF COMMERCE

¥BEGINNING IN 1982, INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED: APRIL PREL!MINARY
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