National Economic Trends

May 1987

The general rate of price increase accelerated recently. Assessing the extent of this rise depends on the periods com-
pared because of the influence of volatile energy and food prices over the past 16 months. As the table below indicates,
the pace of increase of producer and consumer prices for several different periods varies widely. These periods illustrate
the effects of the oil price decline in early 1986 and the smaller oil price rise in early 1987.

Price increases generally slowed in 1986, especially in the first four months, but have accelerated sharply since then.
Excluding fuel and food, producer prices appear to have accelerated in early 1986, while consumer prices show no ac-
celeration until early 1987. The implicit price deflator is relatively less affected by food and energy but its movements
show the same general pattern as consumer prices: the rate of price increase fell from a 3.6 percent rate in the fourth
quarter of 1985 to 2.1 percent in 1986, then rose to a 4.2 percent rate in the first quarter of 1987. The extent of the recent
acceleration depends on the periods compared and on whether one examines the overall indexes or those that exclude
the direct effects of food and energy.

Annual Rates of Change of Prices

12/86-4/87 4/86-12/86 12/85-4/86 8/85-12/85

Producer prices, finished goods 5.1% 1.6% ~9.4% 3.4%
Producer prices, fuel related

products and power 30.4 -13.0 -57.1 5.8
Producer prices, food -0.8 6.9 —-4.5 8.1
Producer prices, excluding

food and energy 24 2.5 3.0 1.7
Consumer prices, all items 6.0 2.7 -1.8 4.0
Consumer prices, energy 18.6 -7.9 -39.0 -5.0
Consumer prices, food 2.8 5.8 0.0 5.3
Consumer prices, excluding food

and energy 53 35 4.3 4.3

NOTE: All rates are computed from seasonally adjusted data except for the energy measures.

—John A. Tatom
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TOTAL CEVILTAN EMPL OYMENT

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL WONTH THOUSANDS
MONTH OF PERSONS
9-85 10-85 L1-85 12-85 1-86 2-86 3-86 &-86 5-86 6-86 7-86 B8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87
10-85 2.1 107,792
11-85 2.1 2.1 107,978
12-85 2.0 2.0 1.9 108,143
1-86 3.6 4.1 5.2 8.6 163,852
2-86 2e1 2.1 242 2.3 =346 108,537
3-86 2¢3  2e3  2¢3 2.5 -0s5 248 108,807
4-86 2.2 242 242 2.3 0e3 243 1.8 108,983
5-86 242 242 242 243 0.8 2.3 2.0 22 109,165
6-86 2e5 2.5 2.6  2eT 1.6 2.9 3.0 3.6 5.0 169,613
7-66 2.6 246  2¢T 248 1.8 3.0 3.0 3.4 4.0 3.0 109,887
8-86 Ze5 245 246 2eT 1.9 2.8 2.8 3.1 3.3 2.5 2.0 110,087
9-86 202 242 202 2e3  1e5 23 242 243 243 le4 0.5 -0.9 109,987
16-86 2.2 202 242 243 146  2¢3 242 243  2e3  1e6 1ol 0.7 2.3 110,192
11-86 203 243 263 2e3  LeT  2e3 242 2+3  2e3 1e8 1e5 le3 2.5 2.6 1104432
12-86 243 2.3 2.3 2e3 1.7 243 2.2 243 2e3 1.9 1.6 1.6 2o 2ok 23 110,837
1-87 2ok 2o 248 Ze8 1.9 25 2ok  2e5  2e5 2.2 2+l  Zel 2.8 3.0 3.2 4.1 T1T,011
2-87 2e5 245 205 246  2e1 266 246 2.7 2T  2e& 243 2e% 3¢1 3.3 3.5 4.l 4.l 111,382
3-87 2e3 243 2e3  2+8 1.9 2.8  2e% 2e% 2.4 241 2.0 2.0 245 246 246 2.T 1.9 0.2 111,388
4-87 205 205 245 2e5 242 246 246  2+6 247 2e% 2.4 2.4 2.9 3.0 3.1 3.3 3.0 2.5 3.1 11,333

9-85 10-85 11-6% 12-85 1-86 2-9¢ 3-86 $-86 5-86 6-86 7J-06 8-06 9-86 10-06 11-86 12-86

INITIAL MONTH

1-87 2-87 2-87

PREP

PAYROLL EMPLOYMENT

MAY 8, 1987

€ NK OF S$T. LOUIS

CORPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL WONTH THOUSANDS
QF PERSOMS
9-8% 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-66 11-86 12-86 1-87 2-87 3-87

10-8% 3.7 984428

11-85 3.3 2.9 38,666

12-85 3.2 3.0 3.0 38,910

1-86 3.6 3,6 3.9 4.8 39,25

2-86 3.2 3.1 3.1 3¢2 1.6 LT Y-

3-86 2.8 2.6 2e5 2.3 1ol 0.7 T 99.48%

4-86 2e9 248 24T 2T 2.0 242 3.7 35,783

5-86 2eT 246 246 25 149 2.0 2.6 1.6 35,918

6-86 2.3 242 2e1 1e9 143 1e3 1.5 0.4 -0.9 99,843

7-86 Zeh  2e3 242 2+l 146 16 149 1.3 1ol 3e2 100,105
. 8-86 2e4 263 242 2ol 1eT 1.7 149 1.5 1.5 247 2.2 100,283

9-86 2.5 2e8%  2+3  2e2 1s9 2.0 2.2 19 19 2.9 2.8 3.4 100,560

10-86 2e5 2.4 244 23 2.1 2ol 2.3 2.1 2.2 3.0 2.9 3.3 3.2 100,828

11-86 206 Z2e5  Zeh  Zeh 2ol 2.2 2e&%  2+2 243 3.0 249 3.2 3.1 2.9 101,088

12-88 2.6 2.5 2.8 2.8 .z %3 L.t %y L.t 36 .9 5T T 3t os.a TOT, 327

1-87 2.7 246 2.6 2.3 2.3 2.3 2.6 2.9 2.6 3.1 3.1 3.2 3.2 3.2 3.3 3.7 101,526

2-87 2.T 246 2.6 2.5 2e4 2.4 246 2.5 246 3.0 3.0 3.2 3.1 3.1 3.1 3.2 2.7 01, 8%

3-87 2e6 246 25  2e3  2¢3  2e4 25  2+4 2.5 249 249 3.0 2.9 2.8 2.8 Z.T 2.3 1.8 I32,008F

4-87 2eT 206 246 246 Zeh  2e%5 246  2e45 2e6 3.0 3.0 3.1 3.0 3.0 3.0 3.0 2.8 2.8 3.8 102,325¢

9-85 10-65 11-83 12-85 }-86 2-86 3I-86 &-~06 $-86 ©£-86 T-86 8-86 9-06 10-86 11-86 12-86 1-87 2-87 3-87
INITIAL MOMTH
P- PREL IMINARY
PREPARED BY FEOERAL RESERVE BANK OF ST. LOUILS
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EMPLOYMENT
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LONS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967100
s 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 B-86 9-86 10-86 11-86 12-86 1-8T 2-87 3-87
10-85 4.5 326.9
11-85 5.5 6.5 326.6
12-85 4.9 5.1 3.7 I2T.6
1-86 4e7 4.8 3.9 4.1 328.7
2-86 3.1 ZeT  1e5 0.4 -3,2 327.8
3286 1e7 1.2 0ol =-1.3 <3.9 -4.7 32655
4-86 1.0 Ok =0T =~=1e8 =3,7 -4.0 -3.3 325.6
5-86 1.3 0.8 <0el =0.9 =2.1 =1s7 =0s2 3.0 3%6.%
6-86 1e7 1.3 0e6 Col -0.7 0.0 1.6 4.1 5.3 327.8
T-86 146 142 046 Ca2Z =~0e5 0ol 1.3 2.9 2.8 0.4 327.9
8-86 Le6 1e3  0¢T7  Osb =0,2 0eh leb 2.6 2.5 lel 1.8 328.4
9-86 128 1e5 1.0 047 0.3 0.8 1.8 2.8 2.8 2.0 2.8 3.7 329.¢4
10-86 1.8 1.6 1ol 0.9 0.5 1.0 1.8 2.7 2.7 2.0 246 3.0 2.2 330.0
11-86 1.9  1¢7 123  lel 0.8 142 240 2.8 2.7 2.2  2e7 3.0 2.6 29 330.8
12-86 129 1+7  lek® 142 049 143 240 247 246 242 246 2.8 2.5 26 2.2 I31.4
1-87 2e3 2.1 148 L1eT 145 149 246  3e3 3,3 3.1 3.5 3.8 3.9 4&.b 5.2 8.3 333.6
2-87 2¢5  2e3  2e1 149 148 242 248 3.5 3.5 3.3 3.7 &1 4ol 4.6 5.2 6.7 5.2 335.0
3-87 2e6 245 242 2+l 240 Zak 340 3.6 3.7 3.5 3.9 4.2 4.3 4.7 5.2 6.2 Sel  Sel 336.4
487 ZeT 24T 2e4  2e3 242 246 3.2 3.8 3.8 3.7 4.1 4.4 4.5 4.8 5.2 6.0 5.3 S.3 5.5 337.9
9-85 10-8% 11-RS 12-85 1-86 2-86 3-86 4-86 S5-86 6-B6 T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87
INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF $T. LOUIS
MAY 22, 1987
PRODUCER PRICE INDEXs FINISHED GOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967 = 100
 _MONTH
9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 T1-86 B8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87
10-8% 9.4 393.9
11-75 8.3 1.2 793.6
12-85 7.5 6.5 5.8 7IT.0
1-A6 4ok 2.7 0.6 4.4 7359
2-86  =0.2 -2.4 -S.& -10.6 -16.5 731.5
3°86  —1.9 -4.0 -6.6 -10.5 -13.4 -10.2 —I58.F
4=86  =2.5 -~hekh =645 <=9.4 ~11,0 -8.1 =6.1 7878
5286 —1.5 -3.0 <~4.5 =6+5 <-Te0 =3.7 =0.2 6.0 —738.8
6-86 =140 =23 =3.6 =5.1 =5.2 <=2.1 0.7 4.2 2.5 785.%
T-86  ~1e8 =3.0 ~4.2 ~5.6 =5.8 -3.5 -1.8 -0.3 -~3.3 =-8.8 7AT.2
BoB6 143 =243 3.3 4ok —4oh -2.2 =05 0.9 =07 =2.3 &7 788.3
986 0.9 <1+8 =2.6 =35 =~3.4 -l.& 0.1 1.8 0.3 =0% 4.0 3.6 78%.1
10-86 =045 =l1e3 =240 =248 =246 =047 0s7 1.9 1.1 0.7 4.1 3.8 &.2 330.1
11-86  —0u& -142 =148 =245 =2.3 =0.6 0.7 1«7 1.0 0.7 3.2 2.7 2.3 Ot 790.2
12-86 =044 =140 1.6 =242 =2.0 =05 047 1s6 1.0 0e7 2.7 2.2 1.8 0.6 0.8 730+ %
1-87 0.0 =006 =1al =146 =-lok 0ol 1.2 240 1.5 Lok 3.2 2.9 2.7 242 3.1 5.5 291.7
2-87 0.0 —0e5 =140 =145 =142 0ol 1ol 149 1o 1e3 2.8 2.5 2+3 1.9 2.4 3.1 0.8 Z91.9
3-87 0e3 =0.2 =046 =140 =048 0.5 1.5 2+2 18 1.8 3.2 2.9 2.9 246 3.1 3.9 3.1 3.3 733.2
4-87 0e8 043 =0o1 <=-0o& =0.2 1ol 240 2¢T 245 25 3.8 3.7 3.7 3.6 43 5.1 5.0 TeZ 8.9 7953
9-85 10-85 1i-8% 12-85 1-86 2-86 3-86 4-86 5-86 6-86 T-86 08-86 9-06 10-86 ]]1-86 12-86 ]1-87 2-87 3-87
INITIAL MONTH

$DATA FOR FOUR MONTHS AGD REVISED TO

REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERYE BANK OF ST. LOUIS
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RATIO SCALE PRICES

RATIO SCALE
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COMPOUNDED ANNUAL RATES OF CHANGE

ALLY ADJUSTED®

TERMINAL INITIAL MONTH 1967 = 100
—o— 9-8% 10-85 11-85 12-85 ]1-86 2-86 3-86 &-86 S-86 6-86 71-86 8-86 9-86 10-86 11-86 12-86 1-8T7 2-87 3-87
10-85  18.9% 270.2
11-85 171 1S.7 273.5
12-85 150 13¢3 111 2789
1-86 Bek 5e3 O.4 =-9,2 273.7
2-86 1.3 =0.2 =5,0 =12.2 -1%5.1 270.0
3~86 3.1 Ne3 =3.3 <=T.6 -~6.8 2.2 ZT10.5%
4-86 Job  lel =1.6 -4.5 -2.9 3.8 S.S 27,7
5-86 5.2 3.4 1.5 =043 2.0 8.4 11.6 18,1 75.%
6-86 4.8 3.2 1.5 0.0 1.9 6.7 8.2 9.6 1.8 2T15.5
7-86 640  ALT 3.4 2.3  4.& 8.7 10.4 12.1 9.3 17.3 213.6
8-86 Te0  5¢9 443 442 642 1042 11.9 13.6 12,1 17.7 18.1 283.%
9-R6 6.3 543 4.3 3.6 5.3 8.6 9.7 10.6 8.7 11.2 8.2 -0.8 287.3
10-86 6e7 SeB 5.0 4ok 640 9.0 10.0 10.7T 9.3 1143 9.3 5.2 11.6 285.9
11-86 6.1  S.1 443 3.7  Sel  Te6 8.3 8.7 Te2 8.4 6.2 246 &3 =245 285.3
12-856 Se3  Aeh 345 2.9 4ol 6.3 6.7 6.9 5.3 6.0 3.8 0.5 1.0 -3.9 -5.3 28840
1-87 345 246 leT 140 1.9 3,6 3.8 3,6 1.9 1.9 -0+4 =-3.8 <-4.5 =9.3 -12.5 -19.2 273.0
2-87 3.0 2.1 12 046  1e3  2¢9 249 2.7 lel 140 =1.2 <—4.0 =-4.7 =8.4 =10.2 =12.6 -5.5 2T7.7
3-87 302  2e3 1.5 0.9 1.7 341 3,2 3,0 1e6 1e5 =043 =246 -2.9 -5¢6 <-b6ek -6.7T 0.2 6.2 T19.1
4-87 369 3.2 245 240 2.8 4e2 4¢3 4.2 3.1 3.2  1eT =042 =0e1 <=1.9 <=1.8 -0.8 6.2 12.5 19.1 83,2
9-8% 10-85 }1-8% 12-85 1-86 2~-86 I-A6 4-06 5-86 6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87
INITIAL MONTH

SDATA FOR FOUR MOMTHS AGD REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BAMK OF ST, LOUIS

MAY 15,

1987

- STEDe
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967 = 100
9-85 10-85 11-8% 12-85 1-86 2-86 31-86 4-86 S-86 6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-87 .2-8T7 3-87
10-85 6.2 299.%
11-8% 5.8 S.) 300.8
12-85 Sel 4.5 3.7 301.7
1-86 3ol 2.0  0ed =27 301.0
2-86  -1e3 =3¢l =5.T -10.1 -16.9 296.4
3-86 <3.5 -S.4 -T.9 -ll.4 -15.4 -14.0 232.7
4=86  -4e84 =6.0 =8.2 -10.9 =13.%5 =11.7 =-9.4 230.3
5-86 =3e6 ~4¢9 =645 =8.4 =-9.T7T -Te2 -~3.6 2.5 230.9
686  =2.9 =4.0 =%5.2 <6.6 =-T.4 <49 =1.6 2.5 2.5 291.%
T-86  —4.6 =%5.5 =—6.8 =8.2 -9.0 <Te& =5%5.6 =-4.3 =T.6 =16.7 Z8T.1
8-86 ~3.9 <4.9 =640 =TI =ToT <-6e1 -4¢5 <=3.2 <=5.0 =-8.5 O 28T.2
9-86 =302 =440 <“4.9 =5.8 <-6.2 <-4eb =29 =1e6 =26 <-4.2 2.7 S.1 2884
10-86 =209 =346 =4e3 <-S.1 ~S5.4 =3.8 <=2.3 <-1.0 <-leT <=2.8 2.4 3.4 1.7 288.3
1186 =265 =3¢l =348 ~8.5 4.6 -3.2 <-1,T -0¢6 =1lel =1.8 2.3 3.0 1.9 21 283.3
12-86 =242 <248 =303 =3.9 <=4,0 =246 <=1.3 <=0e2 =-0.6 =lel 2.4 2.8 2.1 2.3 2.5 285.9
187  -lel =146 =21 =225 =2.5 <-1ls1 0e3 1e5 1e3 1e2Z 45 %3 S.& 6.7 9.0 16.0 293.%
2-87 ~0.9 =143 =1e8 =2.1 =241 =0e7 046 146 1e5 lob 4.3 4.9 8¢9 SeT 6.9 92 2.9 234.2
3-87  ~0e6 =1.0 =1e3 =17 =146 =-0¢3 0.9 1¢9 1.9 1.8 4.4 4.9 4.9 5.6 6.5 T.8 3.9 3.0 2354
4-87 0.3 <=0.6 ~0.9 ~1.2 <-lel 0.l 163 2¢2  2¢2 242 4e%  S.l 5.0 5.6 6.3 1.3 4.6 S.& 5.8 2%55.8
9-8% 10-8% }1-8% }12-8% 1-86 2-86 I-86 4-86 $-86 6-86 7T-06 8-86 9-86 }0-86 ]1-86 12-86 1-87 2-87 3-87

INITIAL MONTH

SDATA FOR FOUR MOMTHS AGO REVISED YO

REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BAMK OF ST. LOUIS
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INDUSTRIAL PRODUCTION

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
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LATEST DATA PLOTTED: APRIL PREL IMINARY
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INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1977 = 10C
MONTH
-85 10-85 11-85 12-35 1-86 2-86 3-86 &-86 5-86 6-86 1T-86 8-86 9-86 17-86 11-86 12-86 1-87 2-87 3-87
10-95 -bet 123.6
11=-85 2e4 123 124.8
12-85 4e2 1Cel 840 1256
1-86 boT BeT He9 5¢9 12662
2-86 le9 4e2 leb =le& =8.2 1253
3-86 =1l.l NeO =2¢9 =662 =1LleT =151 123.0
4-86 Oso 1ed3 =0e2 =241l =47 =2.8 11.2 12467
5-36 =0l Oe9 =1e0 =27 =%.T =3.5 269 =47 12442
6-806 =-0el OeT =08 =242 =343 =2e0 260 =244 040 12442
T-86 Geb led 0.1 =le) =240 =0.8 3.2 Oeb 3.4 7.0 124.9
8-86 JeT le5 De3 =0eb =lo5 =343 269 1.0 29 LYY 1.9 125.1
9-86 045 le1 Ol -7 =leS5 =0e5 2ol Qe 17 243 Ge0 =19 124.9
10-86 Ce? leb Oes =Te3 =07 00 2ok 1.0 2.1 2.7 1.3 le0 3.9 1253
11-86 le2 1.8 10 Je3 =042 Ge7 249 1.8 29 3.5 27 249 Sed 6.9 12640
12-86 1.5 2el leé Jed Qe 1.3 3.4 244 3.5 4.1 3.5 3.9 Se9 b9 669 12667
1-87 le3 1.7 le2 UeT el 1.0 248 1.7 248 3.2 246 27 3.9 3.9 2e% =1e9 126.5
2-87 le6 2e1 le5 L 0.7 led 3.1 2.3 3.1 3.5 3.0 3.2 4.3 bob 3.5 1.9 SeB8 127.1
3-37 1.3 1.8 1.2 DeR Ood lel 26 1.8 245 248 243 2.3 3.1 2.9 1.9 Ge3 led =248 126.8?7
4-87 1.0 1«5 0.8 Tet Del 0.7 240 1.3 l.8 20 le5 leéd le9 1.6 Oe6 =049 =0eb6 =37 =46 126437
2-85 10-8% 11-85 12-89 l=8¢6 2-8o 3-86 4&-86 5-86 6-86 7-86 8-84 9-86 10-86 11-86 12-86 1-87 2-87 23-87

INITIAL MONTH

P= PREL {MINARY

PREPARED BY FEDERAL RESCRYE BANK QF $T, LOUIS

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

MAY 15, 1987



PERSONAL |INCOME
RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.0 4.0
3.8 3.8
3.6 - 3.6
. ~3.6163 3.
.«5.V 4
3.4 /j 3.4
3.2 e 3.2
*9.37
3.0 //" 3.0
2.8 *4. 37 =11 2.8
2.6 .l 2.6
+/J.'{/
2.4 2.4
»5. 37
2.2 2.2
ke 12. 02,
2-0 T s 3 R 3 s |2°
o § 4 3 ¥ § 3
1.8'(“ t 4 . : t 1.8
1979 980 1981 1982 1983 1984 1985 1986 1987

LATEST DATA PLOTTED:

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

APRIL PREL IMINARY

PREPARED BY FEDERAL RESERVE BAMK OF ST. LOUIS

COHPOUKDEDPEz:UAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-36 5-86 6-86 7T-86 B8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87
10-85 9.1 3¢358.3
11-89% Tel Sel 343723
12-85 105 11e2 1765 3.418.0
1-86 T.7 T2 8.3 -0.2 304174
2-86 T.5 T.0 T.7 3.1 6.5 39435.3
3-86 68 6.3 6.6 3.2 5.0 3.5 304385, T
4-86 8.0 Te8 8.3 6.2 Beb 9.3 15.5 3+486.8
5-86 6.7 Geb 6.6 4.5 Se7 5.5 6.5 ~1.9 3,481.3
6-06 6.0 5.6 5.6 3.8 4.6 4o1 4.3 -0.8 0.2 3,481.9
T-86 Se7 5.3 5.3 3.7 4.3 3.9 440 0«5 1.6 3.1 3¢490.8
8-86 Seb Se0 Se9 3.5 401 3.7 3.7 1.0 1.9 2.8 2.5 3,497.9
9-86 Se2 4.9 4.8 3.5 4.0 3.7 3.7 1.5 2.3 3.0 3.0 3.5 3,%0Y%.9
10-86 Sel 4.7 4.7 3.5 3.9 3.6 3.6 1.8 2% 3.1 3.1 3.5 3.4 3,517.8
11-86 4.9 4.5 4.5 3.4 3.7 34 3.4 1.8 2.4 2.9 2.8 2.9 2.7 1.9 3+323.3
12-86 540 47 4.7 3.6 4.0 3.8 3.8 244 3.0 3.5 3.6 3.9 4.0 4.3 648 3,542.7
1-87 4.9 46 46 3.7 4.0 3.8 3.8 2.6 3.1 3.6 3.6 3.9 4.0 4.1 Se3 3.7 3+553.5
2-87 56 5.3 Seé 4.5 4.9 4.8 4.9 3.9 4.6 Sel Seb 59 6ok Tel 9.0 10.1 16.8 34599.7
3-87 Sed Sel Sel 4eob 4.7 46 47 3.7 4.3 4.8 Se0 53 Seb 6e1 Te2 T.3 9.1 2.0 3,80%.%
4-87 53 Sel Sel 4¢3 4.6 4.5 4.6 3.7 4.2 4.6 4.8 Se1 Sek Se7 6.5 6ok 7.3 2.8 3.6 3,616.37
9-8% 10-8% 11-8% 12-8% 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 ]11-86 12-86 1-87 2-87 3-87

INITIAL MONTH

P~ PREI TMINARY

PREPARED BY FEDERAL RESERVE BAMK OF ST, LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

MAY 264 1987



RETAIL SALES

RATI0 SCALE RAT10 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
140 140
135 135
ol
130 T 130
125 /'5'9’ /\J ~125.41125
120 / /\/ 120
115 I 115
110 /‘L/ 110
105 "4 105
+/oi;5j;
100 /7 100
95 9s
+0.3x /\I
90 A= 90
*/2.2%.
85 3 85
80 / 80
AV
75 F 7037 75
10 N : s 70
g 83 $ $ ¥ y
5 44 4 } 4 4 65
1979 1980 1981 1982 1983 1984 1985 1986 1987

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: MARCH, APRIL ADVANCE ESTIMATE

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

_RETATL SALES

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH MILLIONS OF
MONTH _DOLLARS
9-85 10-85 11-85 12-BS 1-86 2-86 3-86 4-86 S-86 6=-P6 T-86 3-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87
10-85 =-29,2 115,711
11-85 =12.8 Te5 1164412
12-85 =Se6 9.0 105 117+389
1-86 -1.7 9.6 10.7 10.8 118+393
2-86 =3.0 S5e0 41 1.0 -7.8 117+590
3-86 =3.1 2.2 ?¢2 =Ded =-5.6 =3.3 117,255
«-86 =140 4.7 4ol 2.6 0.0 4ol 1262 118,387
5-86 0.7 5.9 56 4.6 3.1 Tel 12.7 13.2 119+613
6-86 0.7 5e2 4.9 3.9 246 Sed 8.5 6.7 0.7 119,679
7-86 1.5 5.6 Set 4.6 3.7 6el 8.6 TeS 4.7 9.0 120+541
8-86 2.8 67 6e6 62 5.5 7.9 10.3 9.9 Be8 13.1 1743 122+156
9-86 8e3 1245 1341 13,3 13,7 17.1 20.9 22.8 2%.3 34,8 49.9 91.% 128+952
10-86 243 Se5 Sed 4.9 4.2 5.8 Te2 6.4 Sel 6.2 Se3 =0.2 -48.0 122+121
11-86 1.9 beB 4.5 4.0 3.3 4.7 Se7 4.8 3.5 4.1 269 =leb6 -29.4 <~4.3 121678
12-86 5e7 8.8 8.8 8.7 8¢5 1063 11e9 1169 11e7 13,7 14.7 14.0 =4.1 30.2 77.1 1274613
1-87 =0.3 240 1.6 0.9 0.2 0.9 1.4 0e2 =-1e3 =-1e6 =342 =6¢9 =22+2 =11el =14.3 =-58.6 1184579
2-87 3.1 5e% 5¢4 S50 4.6 Se7 65 6.0 Se2 5.8 Sed 3.5 -8.5 Se4 Be8 =14.7 T5.7 124,280
3-87 3.4 SeT Se6 Se3 4.9 6.0 6.8 6.3 57 6.2 5.9 4.3 =5.7 662 9.0 =7.3 38.7 95 1250225¢
4-87 3.3 Se5 Seb Sel 4.7 5.7 6e4 5.9 53 Se7 Sek 4.0 <-4.7 Sed TeS =5.1 2540 Sed 1.5 1259384F
9-8% 10-8% 11-8% 12-8% 1-86 2-86 3-86 4-86 S-86 6-86 7-86 0-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87

INITIAL MONTH

P- PRFLI TMINARY

€= ESTIMATED

PREPARED BY FEOERAL RESERVE BANK OF ST. LOVUIS

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

MAY 13, 1987



COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
OQUARTER
2-82 3-82 4-82 1-83 2-83) 3-83 4-8) 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

3-82 Te% 156.6
4-82 5.9 heb 158.3
1-83 Se3 4.3 4.1 159.9
2-83 4e6 3.7 3.3 2.5 160.9
3-83 4.0 3.1 267 2.0 1.5 161.5
4-83 4.2 3.6 3.3 3.1 3.4 Se3 183.¢
1-04& 4ob 3.9 3.8 3.8 4.2 Se5 Se7 165.9
2-84 4.2 3.8 3.7 3.6 3.9 4.6 4.3 2.9 167.T
3-8B& 4.3 3.9 3.8 3.8 4.0 4.6 L 22 3.8 4.6 169.0
4-P4 4.7 3.9 3.8 3.8 4.0 4.5 4.3 3.8 4.2 3.8 170.86
1-85 42 3.9 3.8 3.8 4.0 4ob 4.2 3.9 4.2 3.9 4.0 i7Z2.3
2-8% 4.3 4.0 4.0 4.0 4.1 4.5 44 4.1 bob 4.4 4.6 542 173.3%
3-85% 4.7 4,0 4.0 4.7 4.2 4.5 4.4 442 4ob heb 4.6 4.8 44 1768
4-85 4.3 4.0 4.0 4.0 4.1 44 4.3 4.1 4.3 4.2 4.3 4ot 401 3.7 T18.0
1-86 4ol 3.9 3.9 3.9 4.0 4.2 4e1 3.9 4.0 3.9 4.0 3.9 3.5 3.1 245 179.1
2-86 41 3.8 3.8 3.8 3.9 4.1 4.0 3.8 3.9 3.8 3.8 3.7 .4 3.0 2.7 2.9 180.4
3-86 4.0 3.8 3.7 3.7 3.8 4.0 3.9 3.7 3.8 3.7 3.7 3.6 3.3 3.0 2.8 2.9 2.9 181.7
4-86 3.9 3.7 3.6 3.6 3.7 3.9 3.7 3.5 3.6 3.5 3.5 Je4 3.1 2.8 2.6 2.4 2.5 2.0 18Z2.6
1-87 3.7 3.5 3.4 3.4 3.5 3.6 3.5 3.3 3.3 3.2 3.1 3.0 2.7 2e4 242 2.1 1.8 1.2 0.4 182.8°

2-82 3I-82 4-82 1-83 2-83 3-03 4-03 1-84 2-84 3I-84 4-84 ]1-05 2-83 I-85 4-85 1-86 2-86 3-86 4-86

INITIAL QUARTER

P- PRFI ITMINARY

PREPARED B8Y FEDERAL RESERYE BANK OF ST. LOUIS

MAY 4, 1987

oTPUY PER

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
OUARTER

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

3-82 0ot 100.3
4-82 1.6 2.8 101.0
1-83 23 362 3.6 161.5
2-83 3.3 4.3 S.0 bo4 163.%
3-83 262 2.7 26 22 =1.9 103.0
4-83 244 2.8 2.8 2.5 0.6 3.1 103.8
1-84 2.7 3.0 3.1 2.9 1.8 3.7 4.3 104.9
2-84 27 3.0 3.0 29 2.0 3.4 3.5 2.7 105.8
3-84 243 246 245 2.3 1.5 2e4 2.2 le1 =-0.4 10%5.%
4-8¢4 241 2.3 242 2.0 1.3 1.9 1.6 0.8 <=0.2 0.0 : 105.5
1-8% 2.0 2.1 240 1.8 162 1.7 1.5 0.8 0.l [ 22 0.8 105.7
2-85 2.0 262 261 1.9 1.4 1.9 1.7 1.1 0.8 1.1 1.7 27 106.4%
3-8% 241 243 2.2 2.1 1.6 241 1.9 1.5 1.3 1.7 243 3.1 3.4 107.3
4-8% 1.7 1.8 1.8 1.6 1.1 1.5 1.2 0.8 0.5 0.7 0.9 0.9 0s0 =33 106.4
1-86 1.8 1.9 1.9 1.7 1.3 1.6 1.5 1.1 0.9 lei 1.4 1.5 1.1 0.0 3.4 107.3
2-86 1.7 1.8 1.8 1e6 1.2 1.5 1.4 1.1 0.8 1.0 1e2 1.3 0.9 Dol 1.9 0.4 107.4
3-86 1.6 1.7 1.6 1.5 1.1 1.4 1.2 0.9 0.7 0.8 1.0 1.0 0.7 0.0 1.1 0.0 -0.4 107.3
4-86 le4 1.5 1.4 1.3 0.9 1.1 1.0 0.7 0.5 0.5 0.6 Oeb 0e3 =0.4 Oed  =0.6 =-1e1 =149 106.8
1-87 1.4 1.9 1.4 1.3 0.9 1.1 1.0 0.7 0.5 0.6 0.7 0.7 Ded =0.1 0s6 -0e1 =042 =0e2 1.5 107.2p

2-82 31-82 &4-82 1-83 2-83 3-PB3 4-83 1-084 2-84 2I-84 4-84 1-95 2-85 3-8%5 &4-85 1-86 2-86 3I-86 4-86

INITIAL QUARTER

P~ PRE} TMINARY.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MAY 4, 1987

Digitized for FRASER 10
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
220 220
] ]
200 [} N 200
180 : 3 180
3 *2. 77 ~
X +0. 81 ICY et AP
160 i et 160
;Lg;::I;;———f—,
140 A UNIT LABOR COSTS 140
120 ]
P X/ A
20 .| W e & ] 220
(il s Tt
%88 I 200
3. 51 | —D
180 - i22.8 {80
. ’I///
160 troe 160
<:::r:: URLY
140 9.z COMPENSET  oN 140
/ i 157 opr. &
145
Vg i e & E_X/(AEN XA 4
| (9 | =
199 125
[ 10 +0. 57
.
el el -107.2
105 e 21105
[ G AL v
- OUTPUT PER HOU
-1.51 nor ok AL PR AENE
85 85
2 ] 3 3 R 3
s H H § ] S
8 2 3} 2 2 3
s U 4 4 4 4 ‘ 65
1979 1980 1981 1982 1983 1984 1985 1986 1987
SQURCE: V.S. DEPARTMENMT OF LABSOR
PERCENTAGES ARE AMNUAL RATES OF CHAMGE FOR PERIODS (MOICATED.
LATEST DATA PLOTTED: IST QUARTER PREL (MINARY
PREPARED BY FEDERAL RESERYE BANK OF ST. LOVIS
COMPOUNDED ANNUAL RATES OF CHANGE
TERMI NAL INITIAL QUARTER 1977=100
OUARTFR
2-82 3-82 4&-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86
3-82 Te2? 186.2
4=-82 4.3 1.5 156.8
1-83 2.9 0.8 NeN 156.8
2-83 1e3 =0e6 =1o7 =3.3 155.5
3~-83 1.7 Oeb 0.0 0.0 3.4 156.8
4=-83 1.8 N.8 0.6 0.8 2.8 2e3 137.7
1-84 le7 0.9 0.7 0.9 2.3 1.8 1.3 158.2
2-84 1.6 0.8 0e6 0.8 1.8 1.3 0.8 0.3 1%8.3
3-04 1.9 1.3 1.2 1e4 2.4 2.2 261 2.5 4.9 160.2
4-84 21 1.5 1.6 le8 246 2e¢5 2.5 3.0 4.3 3.8 161.7
1-85 262 1.7 1.8 2.0 248 2.7 2.7 3.1 4.1 3.7 3.5 163.1
2=-85 262 1.8 1.8 2.0 2.7 26 246 2.9 3.6 3.2 2.9 2.2 164.0
3-8S% 2.1 1.7 1.7 1.9 245 2e 4 2.4 2.6 3.1 246 2.2 1.6 1.0 164.3%
4-85 2.5 2.1 262 2e4 3.0 29 3.0 3.2 3.8 3.5 3.5 3.4 41 Te2 167.3
1-86 2.3 1.9 2.0 2.1 2.6 26 2.6 2.7 3.1 2.8 2.6 24 24 3.2 =0.T7 167.0
2-86 243 2.0 240 2e1 2.6 2.8 2.6 2.7 3.0 2.8 246 2e4 2.4 29 Oe8 2.4 148.0
3-86 2.3 2.0 261 2e2 2.7 2.6 26 2.7 3.0 248 2.7 2.5 246 3.0 1.6 2.8 3.1 169.3
4-86 2e4 262 2.2 23 2.8 2.7 2.7 2.9 3.1 2.9 2.8 2.7 2.8 3.2 2.2 3.2 3.6 4.1 T71.0
1-87 262 20 240 2.1 2.5% 2.4 24 2e% 2.7 2.5 2.4 262 262 24 1.5 2.0 i.9 1.3 -T.a 1T0.4P
2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4&-86

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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GROSS NATIONAL PROMH Y IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMIMNAL INITIAL QUARTER BJ‘B‘&!‘.B’A‘:SG
QUARTER ANNUAL RATES
2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3~84 4&—84 1-8S 2-85 3-85 4-85 1-86 2-86 3-86 &-86
3-82 2.5 3,179.4
4-82 Ieh 4.2 3s212.5
1-83 4.5 5.5 6.8 3526548
2-83 heb 8.0 9.9 13.0 393674
3-83 7.1 8.3 97 11.2 9.4 3.443.9
4-83 8.0 9.1 10e4 11.6 10.9 12.4 3.545.8
1-84 9,0 10.1 11.3 12.4 12.2 13.6 14.9 3,670.9
2-84 8.9 9.8 10.7 11,5 11.2 1.8 11.5 8.2 3,743.8
3-84 8.5 9.3 10.1 10,6 10.1 103 9.7  T.1 6.1 327957
4-84 Ba2 BeB 944 948 9.3  9e2  B.5 beh 5.5 4.9 3,845.6
1-85 8.1 Bab6 9.1 et 8.9 8.8 8.1 6.5 5.9 5.9 6.8 3,909.3
2-85 Te9  Beh 8.8 9.0 BeS Bk  T.T 6.4 5.9 S8 6.3 5.8 3,965.0
3-85 T.8 8.2 Beb 8.8 8.3 8.2 Te6 beoh 601 6.1 6.5 6.3 6.8 4,030.%
4-85 Te6  BeD  Bek 8.5 8.1 Te9  Tok 6.3 6.0 6.0 6¢3 6.1 6.3 S.8 %+087.7
1-86 7.5 7.9 8.2 Be3 7.9 Te7 Te2 6.3 6ol 6.0 6.3 6ol 662 6.0 6.2 4,149,2
2-96 1.2 Te5S 7.8 T.9 Teh T.3 68 Se9 Seb 5eS 5.6 Sek Se3 4.8 4.3 2.6 4,175.6
3-86 Te2  Te5  TeT  TeT  Tah  TeZ 6.7 5.9 ST 5.6 5¢1 Se6 5.5 542 5.0 4.5 6.4 4928047
4-86 6.9 Tel T.3 T3 6.9 6.8 6.3 55 Sel 5.2 52 5.0 4.9 4.5 4.2 3.5 §.0 1.7 §4258.7
1-R7 T.0 T.2 Teb Tek Tel 609 6.5 5.8 Seb SeS 5.6 Se5 Seb Se2 Sel 4.8 Se6 Sel g. T 4,348.4%

2-82 3-82 4-82 1-83 2-83 3-83 4-8) 1-8% 2-04 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3I-86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 22, 1987

GROSS MATIONAL PRODUCT IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANSE

BILLIONS OF

TERMIMAL INITIAL QUARTER DOLLARS
DQUARTER ANNUAL RATES

2-82 3-82 4-82 1-83 2-83 3-83 4-93 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-8%5 1-86 2-86 3-86 4&-86

3-82 -3.2 3,154.5
4-82  ~le3 0.6 3,159.3
1-83 0e3 2.0 3.5 3,186.8
2-83 2.5 4.6 6.4 9.3 3,2%8.3
3-83 3.2 4e8 643  TeT 6.0 3,308.4
4-83 3.8 5.3 6.5 1.5 6.7 T.3 3,385.1
1-84 4,7 6.0 T.2 8.1 7.7 8.5 9.8 Sehanet
2-84 4.7 5.9 648  TeS5  T.0  T.4  Te.é 5.0 3,487.1
3-84 4.5 5.4 6.2 6.6 6.1 6.1 S.T 3.1 2.3 5074
4-84 4.2 5.0 5.6 5.9 5.3  S.1 4.6 2.9 1.9 1.5 T 3,520.4
1-8% hel 48  5e3  5¢5 5.0 4e8  &e3 3,0 2.3 243 el 3,537.0
2-8% 3.9 4e6  S.0  Sel 4.6 Aok 4.0 2.8 243 243 2.7 2.3 3,567.8
3-8% 3.9 4¢5 49 5.0 4.6 A4k 4.0 3.1 2.7 24T 342 3.2 4l 3,603.8
4-85 3.8 8.3 4.7 4.8 4,3 Al 3.8 2.9 2.6 246 2.9 2.8 3.1 2.l 3,627.3
1-86 3.8 4¢3 4.6 44T 4.3 4.1 3.8 3,0 2.7 2.8 3.1 3.1 3.3 2.9 3.8 3:65%5.9
2-86 3.6 4ol 4¢3 4.4 4.0 3.8 3.8 2.7 2.5 2.5 24T 246 246 241 2.2 06 3,661.4
3-86 3.5 4.0 42 4.3 3.9 3.7 3.4 2.1 2.5 25 21 2.6 2.1 2.3 2.4 1.7 2.8 3,888.%
4-86 3.4 3.8 4.0 4.0 3.7 3.5 3.2 2.6 2.4 2.4 2e5 2.4 2.4 2.0 2.0 1.5 1.9 TI.1 T,535.1

1-87 3.5 3.8 4.0 4.1 3.7 3.6 3.3 2.7 2.% 2.6 2.7 2.6 2.7 2e4 2.5 2.2 2.7 2.7 4. 3.73%5.9

2-82 3-82 4-82 1-83 2-8) 3-63 4-83 -84 2-84 3I-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 22, 1987

Digitized for FRASER 12
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT

RATI10 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.6 4.6
T[T
4,4 |° S— 88 ~ 4.4
N 58 |8 8 [§8 & 4. 3484
4.2} NG N —a8—1n N *5.6!// 4.2
3 3 B A /}/
4.0 // 4.0
3.8 / 3.8
3.6 +10. 74 3.6
3.4 / 3.4
+4. 37 7
3.2 A CURRENT DOLLARS 3.2
3.0 3.0
*15.6;2'7 /ST o, ‘87
20 OIR. ‘84 -~ :
+/0,:2/ I P/ 2
2.6 -0.1% 175 O, &2 4
6;;;>/" /f”’iffﬂ 4.0
204 )r/ +2.57 v 3.8
7 o __43.7359
/ // 3.6
2.2 *6. 82
3.4 7%z *4.4zg /‘ 3.4
3.2 C:F‘ > 1982 DOLLARS 3.2
5.7
3.0 Rl 4 -0sx 3.0
R LR $ 8§ |8 ¥ 3 3
2.8 58 -5 S—8—% S S S 2.8
3 5 2 5 8 I3 S ] 3
, gL 4 b 41t $ ) 4 > 6
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST OUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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GENERAL PRICE INDEX*

RATIO SCALE RATIO SCALE
1982=100 1982=100
125 * T * 125
® ® 8
120 |n : ~ 120
§ § § N
s 8 & 8 ~ 1164 s
*5.2/
110 110
105 /// 105
mW
100 74 100
*5.%
95 35
90 90
+/0.07
85 / 85
*5.71% s N Y Ny
80 & k & N 80
Y Y - 5
N N
3y 2 %
75 t o ¢ : 75
1979 1980 1981 1982 1983 1984 1985 1986 1987
MAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 18T OUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS
TMPLICIT PRICE OFEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNOED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1982 = 100
QUARTER
2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 A4-84& 1-85 2-85 3-8B5 4-85 1-86 2-86 3-86 4-86
3-82 Se R 100.8
4-82 4.7 3.6 101.7
1-83 442 e b 3.2 10245
2-83 3.9 3.3 3.2 3.2 103.3
3-R3 3.7 I 4 3.3 3.3 3.5 104.2
4-83 4,0 3.6 3.6 3.8 hel 4.7 1054
1-84 41 3.8 3.8 4.0 4.3 4o7 4,6 LObe6
2-84 31,9 3.7 3.7 3.8 4.0 4o1 3.8 3.0 107.4
3-84 3.9 3.7 3.7 3.7 3.9 3.9 3.7 3.2 3.4 108.3
4-84& 3.0 3.6 3.6 3.7 3.8 3R 3.6 3.3 3.4 3.4 109.2
1-85 3.8 3.6 3.6 3.7 3.8 3.8 3.6 3.4 3.5 3.5 3.7 110.,2
2-8% 3R 3.6 3.6 3.6 3.7 3.7 3.6 3.4 3.4 3.5 3.5 3.3 1.1
3-35 3.7 3,5 3.5 3.5 3.6 3.6 3.4 3.2 3.3 3.2 3.2 2.9 2+5 111.8
4-8% 3.7 3.9% 3.5 3.5 3.6 3.6 3.9 3.3 3.3 3.3 3.3 3.2 3.1 3.6 112.8
1-85 3.6 3.4 3.4 3.5 3.5 3.5 3.3 3.2 3.2 3.2 3.1 3.0 249 3.1 25 113.5
2-86 3.5 3.3 3.3 3.3 3.3 3.3 3.2 3.0 3.0 3.0 2.9 247 246 2.6 2.1 1.8 11440
3=-86 3.5 3.3 3.3 3.3 3.4 3.3 3.2 3.1 3.1 3.0 3.0 2.9 2.8 2.9 2.6 2.7 3.6 115.0
4-86 3.3 3.2 3.2 3.2 3.2 3.1 3.0 249 2.8 2.8 2.7 26 2eh 2ok 2.1 2.0 2.1 0.7 1152
1-87 .4 3.2 3.2 3.2 3.2 3.2 3.1 3.0 3.0 2.9 29 2.8 2.7 2.7 245 246 28 2e4 4.2 116.4

2-87 3-82 4-82 1-83 2-8% 3-83 &-83 1-84 2-8% 3-84 4-84 1-85 2-8% 3-8%5 &-85 1-86 2-85 3-86 4-86%

TRITTAL QUARTER

PREPARED BY FEDERAL RESERVE BARK OF ST. COUTS
MAY 22, 1987
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PERSOMAL CONSUMPTION EXPEMDITURES IN CURRENT DOLLARS

COMPOUNDED AMNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
DIARTER ANNUAL_ RATES

2-82 3-82 4-82 1-83 2-83 3-%33 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

3-82 845 2,065.6
4-82 9.4 10.3 2o117.0
1-83 8.2 8.0 5.7 Zy145.6
2-83 9.2 9.6 9.3 13.0 2+213.0
3-83 9.3 9.5 9.3 11,1 9.3 2+282.8
4~83 Fek 9.6 9.4 10.6 9.5 9.7 Z+31%.8
1-84 9.3 9.4 9.2 10.1 9.2 9.1 8.6 2+363.8
2-84 9.3 9.4 9.2 9.9 9.2 9.1 8.8 9.1 Zesl6.1
3-84 8.9 8.8 8.6 9.1 8.3 8ol 7.5 7.0 5.0 Z+443.8
4-04 8.6 Bub Bek 8.8 8.1 Te9  Teb 7.0 6.0 7.0 2.,487.2
1-85 8.5 a,5 8.3 8.6 8.0 7.8 Te6 Tel 6.4 Tel 7.2 Z2+530.9
28RS ) n.4 8.2 8.4 7.9 7.7 T.46 T 6.6 T2 1.3  T.3 2+576.0
3-85% S 8.3 8.2 Beb 7.9 T.7 Te5 7.3 6.9  Teé T.6  TeT 8.2 246271
4-35 a2 a,2 8.0 8.2 7.8 7.6 Te3 7.2 6.8 7.2 Te3 7.3 Tel 6.4 Z2+68T.9
1-86 8.0 T.9 7.7 Te9  TeS 7.3 7.0 6.8 6.5 6e8 b7 606 bk .5 4.6 296979
2-%6 7.8 Te7 T.6 Te? 7.3 Tl 6.9 6.6 6.3 6.5 6.5 6.3 6e1 Sed 4.9 5.2 2+732.0
3-86 7.9 T.9 7.7 7.9 TeS  Teb T 7.0 be8 7.0 Te0 Te0 6.9 6.6 646 7.7 10.3 2+759.8
4-86 7.7 1.6 Teb 7.6 7.2 7.0 6.8 6.6 6.4 6e5 6.5 6.4 6.2 5.8 SeT 6ol 6.6 3.0 2+820.4
1-87 7.5 T.4 T.3 7.3 TG 6.8 6.6  bob 6.2 6e3 643 6.1 640 5.6 Seb 5.7 5.8 3.7 4.4 2+850.7

2-82 3-62 4-82 }-83 2-83 3I-03 4-03 1-04 2-8& 2I-04 4-84 1-8% 2-85 3-85 4-85 1-86 2-86 3-86 4&4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OFf ST. LOUIS

MAY 22, 1987

BEAS COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTFR ANMUAL RATES
2-82 3-R2 4-82 1-83 2-83 3-83 4-83 -84 2-84 3-84 -84 1-85 2-85 3-85 4-8S5 1-86 2-86 3-86 4-86

3-82 2.1 2+0%1.8
4-82 3.7 Se3 2+078.7
1-83 3.5 4.2 3.0 2+094.2
2-83 4e6 Seb 5.5 n.O 2+13%5.1
3-83 4.8 Set Seb 6.7 Se3 2+163.0
4-83 4.9 Seb Sed 63 Se4 SeS 2+ 159T.3
1-84 48 S5e2 52 Se7 4.9 4.8 41 2+213.8
2-84 4.9 Se3 Se3 Se8 5e2 Se2 S0 6.0 2+246.3
3-84 4.5 4.8 47 Se0 L2X 3 4.2 3.8 3.6 1.3 2+253.3
4-84 heob 4e6 4.5 4.8 4.2 4.0 3.6 3.5 2.3 3.3 242T1.7
1-85 4.3 4.5 LXY} 4.6 4.1 3.9 3.6 3.5 2.7 3.5 3.7 2+292.3
2-85 4.2 heob 43 4.5 4.1 3.9 3.6 3.5 2.9 3.5 3.6 3.% Z.311.9
3-89% 4.3 4.5 bob 4e6 4.2 4e1 3.9 3.8 Je4 3.9 4.1 hob 5e3 2+3482.0
4-85 4.1 4.3 4.2 403 3.9 3.8 3.6 3.% 3.1 3.8 3.5 3.5 3.5 1.7 Z+351.7
1-8¢6 4.1 4.2 4.2 he2 3.9 3.8 3.6 3.5 3.2 3.5 3.5 3.5 3.5 2.6 3.6 2+43T2.7
2-86 42 4ok 4.3 hod he1" 4.0 3.8 3.8 3.5 3.9 4.0 4.0 4e2 3.8 4.9 6.2 2+408.4%
3-86 4ot 4.5 4.5 46 4.3 4.2 4.1 4ol 3.9 4e2 bed 4% 4.7 4.5 5.5 6ot 6.7 2+448.0
4-86 4.1 4.2 4.1 4.2 4.0 3.9 3.7 3.7 3.5 3.7 3.8 3.8 3.8 3.5 4.0 4.1 3.1 -0.% Z+%35.8
1-87 3.8 3.9 3.9 3.9 3.6 3.5 3.3 3.3 3.0 3.2 3.2 3.1 3.1 2.7 3.0 2.8 1.7 =0.T -1.1 2+438.5

2-82 23-82 4-82 1-83 2-83 3-83 4-8) 1-84 2-04 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3I-86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERYE BANK OFf STe. LOUIS

MAY 22, 1987
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GROSS PRIVATE DOMESTIC INVESTMENT [N CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS QF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-86¢ 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86
3-R2  -12.7 452.2
4-R2 -23.3 =32.7 ) 309+6
1-83 -11.1 -10.3 19.6 328.3
2-R3 2.9 8.7 38.1 %9.5 481.9
3-93 B.8 14,9 37.4 4702 35.9 519.7
4=93 15«6 22.0 &41.6 49.8 45.1 54.9 TT5.8
1-88  721.7 2846 46.46 S&eD 5242 510 6744 5%53.5
2-84 18e6 23.8 37.1 40.9 36.6 36.8 28,6 =-1.2 Ly 284
3-a4 173 71.9 32.5 34.8 30.3 29.0 21.3 3.3 8.0 6T0.3
4-84 L4+8 1Bek 27e0 28+2 2346 21e2 14,0 0e3 1o1 -S.4 66141
1-35 1247 15+7 2248 23¢2 1848 1642 9.7 =143 <-lo& =-5.8 =6.2 650.6
2-R5S 1246 1542 215 21+8 1747 15.3 9.8 0.9 1.5 -0.6 1.8 10.5 66T.1
3-85 115 1323 18.8 187 169 12+5 Teé =042 0.0 =149 =0e7 2+1 =57 65T.4
4-85 108 12e8 178 176 l&el 119 Te5 0.9 1.2 =0.1 13 3.9 0e7 Te6 669.5
1-86  11+7 13+7 18+% 18¢3 15.1 13.2 9.3 3.6 &e3 3.7 5.7 8.9 8.3 16e1 253 708.3
286 10e1 1148 15.9 15.7 1246 10e7  TaD 1.9 242 1ok 246 4e5 3.0 6.1 So& <1143 687.3
3-86 9.0 10e6 14¢3 1349 11.0 9¢1  SeT 1.0 1.2 0Oo& 1e3 246 1.0 2.8 1e3 =9.0 =-6.5 675.8
4-86 8el 9e% 12.B 12+4 9.6 T+8 4eb 0.2 0e3 =045 0e2 1.1 =06 0.7 -0.9 -8B, <-6.9 =-T1.3 863.2
1-87 Feh 108 1éel 13.8 113 9.7 648 2.9 3.3 2.8 3.7 S.1 4.3 6.1 5.8 1.4 6.0 12.9 37.5 T18.1
2-82 3-82 4-82 1-83 2-A3 3-83 4-83 ]-B4 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3I-86 4-86
INITIAL QUARTER
PREPARED BY FEDERAL RESERYVE BANK OF ST. LOUIS
MAY 22, 1987
GROSS PRIVATE DOMESTIC INVESTMENY IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-82 3-82 4-82 1-83 ?-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86
3-82 =~15.2 48846
4=B2 =23.5 =31.0 408.8
1-83 -11.4 <-9.4 19.1 [YARY!
2-83 el 115 41e9 68.9 486.9
3-83 947 1740 39,5 S1.0 35.0 $24.6
4-83 15.1 22+3 41.2 49.4 40.5 46.3 TITZ
1-84 2046 2B.0 44e8 52.0 4648 S3.1 60.1 649.3
2-84 179 23+6 36e2 39.9 33.4 32.9 26.7 0.2 a9.7
3-84 1605 21+2 3le4 33.5 27.4 25.6 19.3 3.0 5.8 658.9
4-84 1eel 17e9 2601 2Tl 2142 18e7 1246 0ol 0ol ~S.4 649.9
1-85 12,0 15¢1 21e9 222 167 13.9 Bed =-1.T <=2.4 <6.2 -T.0 638.2
2-85 1149 L14eRB 20.8 2140 160 13.6 8¢9 0.8 0.9 -0.7 1.8 1l.4 65%.6
3-A5  10e3 1248 18,0 17.8 13,2 10.8 6.4 =046 =-0o7 =243 =1.2 1.8 -7.0 643.8
4-85% 100 1243 1649 16e7 12.5 102 6.8 0.3 Ooh =07 0.5 3.1 -0.7 6.0 653.2
1-86  10e7 1248 1742 1T7e0 1342 11.2 TeB 246 30 2¢5 #+2 Te2 S8 12.9 20.2 68440
2-86 942 1lel 14.9 1446 1049 9.0 %e8 1.0 1ol 0.5 1.5 3¢3 1.4 44 3.6 -10.8 6647
3-86 B8el 9.8 13,2 12.8 9.4 1.5 445 04l Oel =046 Oel Lok -0.5 1.2 =0.8 =-9.3 =-Te8 651.3
4-86 66B B3 1leh 1069 Teb  SeT 249 =lel =1e3 =260 =1.6 =0.8 =-2.7 <-le8 <-3.7 =10s6 -10.5 ~13.0 629.0
1-87 8.2 9.6 12.7 12e3  9¢3  Te6  Sel  1e5 146 142 2.0 3.1 2.0 3.6 3.1 =0e7 2.9 8.7 35.7 678.9
2-82 23-82 4-82 1-63 2-83 3-83 4-83 -84 2-84 3I-84 4-84 1-85 2-85 3I-85 4-85 1-86 2-86 3I-86 4-86
INITIAL QUARTER
PREPARED BY FEDERAL RESERVE BANK QF ST. LOUIS

Digitized for FRASER
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GOYERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
MIARTER ANNUAL RATES
2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-8% 3-85 4-85 1-86 2-86 3-36 4-86
3-82 14.4 6471
4-82 15.3 16.2 671.8
1-83 9.1 6.6 =-2,2 868.1
2~-R3 7.9 548 1«0 4.3 6752
3-83 T.0 562 1.8 3.8 3.3 68047
4-83 Se3 3.6 0.6 1e6 0e3 =2.7 6761
1-84 6.0 4.7 2.5 3.8 3.6 3.7 10.5 693.2
2~-84 8.3 Teb 660 T.7 8.6 10.84 1T.6 252 7133.3
3-84 8.0 7.2 640 Tet 8.0 9.3 13.6 1%5.1 Se9 T:3.3
4-34 Be3 Te6 6.6 T.9 8.5 96 12.9 13.7 8.4 11.0 T63.4
1-85 8.2 Teb 6.7 7.9 Bed 963 11.8 12.1 B.l 9e2 T.5 TT7.3
2-85% 8.5 8.0 T.2 843 8.8 9.6 11.8 12.0 9.0 10.0 9.5 1l.6 735.0
3-8S 9.1 Re6 8.0 9.1 9.6 10.4 12.4 12.7 10.4% 11.5 11.7 13.9 16.3 B8723.7
4-85 Fe b 9.0 Bed 9.4 9¢9 1047 12.5 12.8 10.8 119 12.1 13.7 14.7 13.1 B55.6
1-86 8.1 Te6 7.0 T.8 8.1 8.6 9.9 9.9 T.8 8.2 Teb6 Teb 6.3 t.T -8.5 836.7
2-B6 8.3 7.9 Te3 8.1 Be4 8.9 10.1 10.1 8.3 8e7 8.3 8.5 T.7 5.0 1le2 1240 86G.8
3-86 8.2 Te8 7.3 8.0 Be3 8.7 9.8 9.7 8.1 8.4 8.0 8.1 T4 Se3 2.9 9.1 6.3 87T4.0
4-86 8.0 T.7T T T.8 8.0 Bo 4 9. 4 9.3 7.8 8.0 7.7 T.7 T.1 5.3 3.5 T.8 t.8 5.3 AB%.3
1-87 Te.7 Teb 609 TeS T.7 8.0 R.9 8.7 Te4 T.5 T.1l Tl 6.5 4.9 3.3 6.5 4.8 4.0 Z.3 83T.%

2-82 3-82 4-B2 1-83 2-83 3-83 4-83 1-84 2-B4 3-84 4-8B4 1-85 2-85 3-89 4-85 1-86 2-86 3-86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LGUIS

MAY 22+ 1987

GOVER R
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-82 3-82 4-82 1-83 2-83 3-R3 4-83) 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4&-86
3-82 Bed 642.5
4-82 9.9 1l.4 66041
1-83 4e2 201 <-6o4 6489.2
2-83 3.4 1e7 =2.8 1.1 650.9
3-83 3.0 1.7 =1.3 le4 1.7 65346
4-83 1.3 0e0 =27 =lo& =-2.T =-6¢8 6%2.2
1-84 1.8 Ne8 =102 0.2 =0.1 =1.0 Sel 65042
2-84 3.8 3.1 1.8 3.6 42 5S¢0 115 1844 6T8.2
3-84 3.5 3.0 1.8 3.2 3.7 4.2 8.1 9.7 1.7 681.0
4-84 3.8 3.3 244 3.7 4.1 4.6 T.T 8.6 4.0 6e3 691.5
1-85 3.7 362 2.3 3.5 3.8 4.2 6.6 6.9 3.4 4.2 242 835.3
2-85 4.0 3.6 249 3.9 4.3 4.7 6e7 T.1 4ob Sed 4.9 T.7 T08.3
3-85 4.7 hob 3.8 4.9 Se3 Se8 Te7 8.2 63 7.5 Te8 108 13.9 T31.8
4-85 Sel 4.8 4.3 Seb Se8 6.3 8.0 8.5 6.9 8.0 8.4 10.5 119 10.0 T&5.%
1-86 3.8 3.5 2.9 3.8 4.0 4.2 Se6 Seb6 3.9 43 3.9 43 3.2 ~1+8 -12.3 12%.2
2-86 4.2 3.9 3.4 4.2 4.5 4.7 6.0 6ol 4.6 50 4.8 Seb 4.8 19 -1.9 9.7 T42.2
3-86 4.2 4.0 3.5 4.2 4.5 4.7 58 5.9 46 5.0 4.8 5.2 4.7 2.5 02 T.1 4.5 T50.4
4-86 4e6 4.3 3.9 4e6 4.9 Se1 662 6.3 5e2 5.6 5% 59 Sel 4.1 2.7 8.2 T4 10.3 T65.3
1-87 3.9 3.7 3.2 3.9 4.0 4.2 Sel Sel 4.0 4.2 4.0 4.2 3.7 2.1 0.6 4.1 2.3 1.3 -7.1 15%5.2

_2-82 23-82 4-82 1-83 2-83 23-03 4-83 1-3%4 2-8¢4 3-84 4-84 ]-8%5 2-85 3-85 4-85 1-86 2-86 3-86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MAY 22, 1987
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS Of
TERMINAL INTTIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-82 3-82 4=-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4&-86

3-82 beT 2427846
4-82 b9 7.1 2+318.1
1-83 6e2 6.0 4.8 2¢345.7
2-83 6.9 649 68 8.7 2+395.4
3-83 7.1 T2 T.2 845 8.2 2+443,2
4-813 B.3 .7 9.1 1N.5 1l.4 14,6 2+527.9
1-84 F.1 6 1040 1lebh 123 1bhed 141 2461247
2-8% Be6 89 9,2 10.1 10.5 11.2 Fe6 5e2 2+64643
3-86& 8e5 ;%4 e 0 9.7 9.8 10.3 8.8 6e3 Teb 2+693.8
4-B& 842 Baeb 85 9.0 9.1 9.3 8.0 640 6ok Seb 2+729.6
1L-8S T«8 T2 8.0 Beb B8e3 8.3 7ol Se5 5.5 4eb6 3.8 2475544
2-85 8.2 Beb B.5 Be9 8.9 9.0 8e1 T.0 Tek Tob 8ok 13.2 2484243
3-8s T.5 Te5 Te6 TR T.7 7.7 be7 SeS Seb Sel Sel Seb6 —lok 29832.0
4-85 Teb Te5 7.5 T.8 Ts7 Teb 6.8 5«8 5.9 Seb6 Seb be2 248 Te3 2+882.2
1-86 Te% T.5 T.5% T.8 T.7 Teb 609 640 6e1 59 6.0 645 hobh Teb TeS 2+935.1
2=-R6 Te4 Tk Teé Te6 7.5 7.5 6.8 60 b1 59 6.0 6eoh 4.8 7.0 648 6.0 2+978.5
3-86 6.9 6.9 6.9 Tel 6.9 6.8 6¢2 Seh Sek Se2 Sel Seh 3.9 Se2 4.5 3.1 042 2+4979.9
4-86 6eb Heb 606 6.7 6e6 Hek Se8 Sel Se0) 4.8 4.7 4.8 3.5 4.5 3.8 26 1.0 L8 2+4993.0
1-87 6.7 beT 6.7 6o f HeT 606 6.0 53 Se3 Sel 5.1 S5e3 4.2 Sel 4.7 4.0 3.4 5.0 843 3+053.1

2-A? 1-B? 4-B2 1-83 2-83 3-83 4-83 1-84 2-84 3-84 &-84 1-8%5 7-85 3-3% 4-85 1-88 7Z-86 3-86 A-B%

TNTTTAL QUARTER

"PREPARED BY FEDERAL RESFRVE BANK OF SV, LOUTS
NAY 22, 1987

DISPOSABLE PERSONAL INCOME IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-82 3-82 4-82 1-93 2-83 3-83 4-83 -84 2-84 3-84 4-84 1-8% 2-85 3-85 4-85 1-86 2-86 3I-86 4-86

3-82 Dok 2+263.4
4-82 1.3 243 29276.1
1-83 le6 2.2 2.2 2928844
2-83 202 2.8 3.1 4.0 2¢31161
3-83 2.6 3.2 3.5 401 4.3 2¢335.4
4-83 3.8 4e5 Sel 6ol T2 10.2 2939247
1-84 4.6 543 6.0 6.9 1.9 9.8 Se 4 2+446.9
2-84 43 4.9 Se3 6.0 65 7.2 Se7 262 2946043
3-84 402 47 Sel 5.6 5.9 603 5.0 249 36 2+481.9
4-84 4.0 hob 4.7 5.0 Se2 Seb 4e2 245 2.7 1.8 2+493.1
1-85 3.7 4.0 4.2 bob 4.5 4.5 3e4 240 1.9 1.1 0ot 2+495.7
2-85 hel het 47 4.9 Sel 3.2 heb o4 3.7 3.7 he1 9.1 2455048
3-85 3.5 3.7 3.8 4.0 4.0 4.0 3.1 241 2.1 lo7 1.7 2.3 -4.0 2952407
4-85% 3.4 3.6 3.7 3.9 3.9 3.8 3.0 262 242 1.9 1.9 2+4 =048 2.6 2454007
1-86 3.6 3.8 3.9 bol 4e1 4.1 3.4 27 2.8 246 2.8 3.4 1.6 4.5 (253 2+58142
2-86 3.8 4.0 4.2 4.3 4e3 4o 3.8 3.2 3.3 3.3 3.5 401 2.9 Se4 6.8 Tel 2062507
3-86 o4 3.6 3.7 3.8 3.8 3.7 3.1 245 246 2.5 246 2.9 1.7 3.2 3.4 1.9 -3.0 2960545
4-86 3.1 343 3.3 3¢4 o4 3.3 2.7 2.2 242 2.0 240 23 1.2 262 242 0e7 =243 =15 2959544
1-87 3.1 3.2 3.3 3.4 3.3 3.2 2.7 22 242 2.1 2ol 243 Lot 2.3 242 1.2 =07 0.5 246 2+612.0

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

IRTTTAL QUARTER
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CoMpPOU

CORPORATE PROFITS AFTER TAXES®
NDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-82 3-82 4-82 1-83 2-83 3-83 =83 ]-04 2-84 -84 4-84 1-85 2-85 3I-85 4-85 1-86 2-86 3-86  4-86
3-82 1.1 107.3
4-82 =S5,0 -10.7 106.3
1-93 4.5 642 2644 110.6
2-83 183 247 47¢3 T1e7 126.6
3-83 2447 31,4 49.5 62,5 53.9 141.0
4-83 2146 26,1 37+5 4leb 2843 1.0 143.4
1-84 19,6 23.0 31e2 324 21e4 T.8 8.6 14644
2-84 1603 1847 2444 2421 1heh 36 2.0 -4.3 14448
3-84 112 125 1643 14eT  Se8 =3s7 =To0 -14.0 =-22.6 135.8
4-84 9e% 174 13e4 1166 349 =349 =645 =110 =142 -4.9 134.1
1-85 6.1 606  BeB  6eT1 =043 =Te2 <948 =13.9 ~1649 =13.9 =-22.1 12640
2-85 5¢8 642 Bel 662 040 =549 =Te9 ~10.9 =125 =-Be8 =10.T7 2.2 12647
3-8% TeO  TeS 9ok TeB 204 =247 =440 -6.0 =603 =1.8 =0,T7 12.1 22.9 133.4
_4-85 Te®  A.h 10e2 BB 349 0.5 =lok =248 =-25 2.1 440 léek 21.1 19.2 13944
1-86 407 %29 6.2  8#.T  0el =hel =5.3 -6.9 —Te3 —heh -4e3 0e7 0+2 =9.5 -31.3 126.9
_2-86 497 5.0 652 _4e8 046 =-3.2 ~4e2 =5+5 =5.T =3.0 =-2.7 1.8 147 ~4he6 =1446 641 128.8
3-86 5.8  6sl _Ted 61 202 =102 =149 =249 =248 0.0 0eB 542 Se8 1.9 =3.3 14.T 23.9 135.9
4-86 6.9 Ted  BeS5 Teh 3.9 0.8 063 =0.5 =0o1 248 348  Bel 9.2 646 3.7 18+9 25.9 2Te8 14405
1-87 Se3 5.5 606 Seh 2.0 <009 =1e5 =2¢3 =241 062 0.8 4.l (N 1.6 ~le6 7.6 8.2 1.0 -20.1 136.6°
2-R2 3-82 4-82 1-83 2-83 13-83) 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

¢ NATIONAL INCOME DASIS

INITIAL QUARTER

P- PRELIMINARY

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

HISTORICAL SOURCES OF

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1983-85 are published in the July 1986 Survey of
Estimates for NIPA series for 1929-82 are

Current Business.

published in The National Income and Product Accounts of the United
Statistical Tables.

States, 1929-82:

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

For furthér information and prices, write to the National
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C.
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XBEGINNING IN 1982,

Digitized for FRASER

INVENTORIES COMPARED WITH MONTHLY SALES

MANUFACTURING AND TRADE
SEASONALLY ADJUSTED
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1973
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1974

1975

1976 1977 1978 1979

1980

1981

1982 1983 1984 1985 1986 1987
SOURCE: U.S.DEPARTMENT OF COMMERCE

INVENTORY DATA REFLECT CHANGES I[N ESTIMATION PROCEDURES.
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED: MARCH PREL IMINARY
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