
National Economic Trends
May 1987

The general rate of price increase accelerated recently. Assessing the extent of this rise depends on the periods com­
pared because of the influence of volatile energy and food prices over the past 16 months. As the table below indicates, 
the pace of increase of producer and consumer prices for several different periods varies widely. These periods illustrate 
the effects of the oil price decline in early 1986 and the smaller oil price rise in early 1987.

Price increases generally slowed in 1986, especially in the first four months, but have accelerated sharply since then. 
Excluding fuel and food, producer prices appear to have accelerated in early 1986, while consumer prices show no ac­
celeration until early 1987. The implicit price deflator is relatively less affected by food and energy but its movements 
show the same general pattern as consumer prices: the rate of price increase fell from a 3.6 percent rate in the fourth 
quarter of 1985 to 2.1 percent in 1986, then rose to a 4.2 percent rate in the first quarter of 1987. The extent of the recent 
acceleration depends on the periods compared and on whether one examines the overall indexes or those that exclude 
the direct effects of food and energy.

Annual Rates of Change of Prices

12/ 86- 4/87 4/ 86- 12/86 12/ 85-4/86 8/ 85- 12/85

Producer prices, finished goods 5.1% 1.6% -9.4% 3.4%
Producer prices, fuel related

products and power 30.4 -13 .0 -57.1 5.8
Producer prices, food -0 .8 6.9 -4 .5 8.1
Producer prices, excluding

food and energy 2.4 2.5 3.0 1.7

Consumer prices, all items 6.0 2.7 -1 .8 4.0
Consumer prices, energy 18.6 -7 .9 -3 9 .0 -5 .0
Consumer prices, food 2.8 5.8 0.0 5.3
Consumer prices, excluding food

and energy 5.3 3.5 4.3 4.3

NOTE: All rates are computed from seasonally adjusted data except for the energy measures.

—John A. Tatom

views expressed do not necessarily reflect official positions of the Federal Reserve system.
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_______ TOTAL C IV IL IA N  EMPLOYMENT____
COMPOUNDED ANNUAL RATES Of CHANCE

TERMINAL IN IT IA L  MONTH THOUSAKJS 
MONTH________________________________________________________________________________________________________________________________________________________________________Of PERSONS

9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6—86 7-86 8-86 9-86 10—86 11-86 12-86 1-87 2-87 3-87

10-85 2.1 107*792

11-85 2.1  2 .1 107*978

12-05 2 .0  2 .0 1 .9 108*149

1-86 3.6  4 .1 5 .2 8 .6 108.892

2-86 2.1 2 .1 2 .2 2 .3 - 3 .6 106* 557

3-86 2 .3  2 .3 2 .3 2 .5 - 0 .5 2 .8 108*807

4-86 2 .2  2 .2 2 .2 2 .3 0 .3 2 .3 1 .8 108*969

5-86 2 .2  2 .2 2 .2 2 .3 0 .8 2.3 2 .0 2 .2 109*165

6-86 2 .5  2 .5 2 .6 2 .7 1 .6 2 .9 3 .0 3.6 5 .0 109*613

7-86 2 .6  2 .6 2 .7 2 .8 1.8 3 .0 3 .0 3 .4 4 .0 3 .0 109*887

8-86 2 .5  2 .5 2 .6 2 .7 1 .9 2 .8 2 .8 3.1 3 .3 2 .5 2 .0 110*067

9-86 2 .2  2 .2 2 .2 2 .3 1 .5 2 .3 2 .2 2 .3 2 .3 1 .4 0 .5 - 0 .9 169*987

10-86 2 .2  2 .2 2 .2 2 .3 1 .6 2.3 2 .2 2 .3 2 .3 1 .6 I . 1 0 .7 2 .3 r r 6 , t 4 *

11-86 2 .3  2 .3 2 .3 2 .3 1 .7 2 .3 2 .2 2 .3 2 .3 1.8 1 .5 1 .3 2 .5 2 .6 110*432

12-86 2 .3  2 .3 2 .3 2 .3 t .Y 2.3 2 .2 ¿ . r 2 .3 1 .9 i . 6 1 .6 2 .4 2 .4 ¿ . i IT0 .43 7

1-87 2 .4  2 .4 2 .4 2 .4 1 .9 2.5 2 .4 2 .5 2 .5 2 .2 2.1 2 .1 2 .8 3 .0 3 .2 4 .1 111*011

2-87 2 .5  2 .5 2 .5 2 .6 2 .1 2 .6 2 .6 2 .7 2 .7 2 .4 2 .3 2 .4 3.1 3 .3 3 .5 4 .1 4 .1 111* 382

3-87 2 .3  2 .3 2 .3 2 .4 1 .9 2 .4 2 .4 2 .4 2 .4 2 .1 2 .0 2 .0 2 .5 2 .6 2 .6 2 .7 1 .9  -0 .2 111 * 368

4-87 2 .5  2 .5 2 .5 2 .5 2 .2 2 .6 2 .6 2 .7 2 .4 2 .4 2 .4 2 .9 3 .0 3 .1 3 .3 3 .0  2 .5 5 .1 111* 635

9-85 10-85 -LLtA ? 12-95 1-56 2-flfr 5-86 8-86 10-86 11-86 12-86 1-87 2-87 7 ..

IN IT IA L  MONTH

____________________________________________________ e*€PA*eO  EV fED ER A l RESERVE &AN* Of S T . LO Q IS
MAY 8* 1987

____________PAYROLL EMPLOYWENT________________________________________________________________________________
COMPOUNDED ANNUAL RATES Of CHANCE

TERMINAL IN IT IA L  MONTH THOUSANDS 
MONTH______________________________________________________________________________________________________________________________________________ Of PERSONS

9—85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7—86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87

10-85 3.7 98*428

11-85 3 .3  2 .9 98*666

12-85 3 .2  3 .0 3 .0 98*910

1-86 3 .6  3 .6 3 .9 4 .8 99*296

2-86 3 .2  3 .1 3.1 3 .2  1 .6 99*429

3-86 2 .8  2 .6 2 .5 2 .3  l . l 0 .7 <W*4§4

4-86 2 .7 2 .7  2 .0 2 .2 3 .7 99*t83

5-86 2 .5  1 .9 2 .0 2 .6  1 .6 *9*918

6-86 2.1 1 .9  1 .3 1.3 1 .5  0 .4 - 0 .9 99*843

7-86 2 .4  2 .3 2 .2 2 .1  1 .6 1.6 1 .9  1 .3 1*1 3 .2 100*105

8-86 2 .4  2 .3 2 .2 2 .1  1 .7 1 .7 1 .9  1.5 1.5 2 .7 2 .2 100*283

9-86 2 .5  2 .4 2 .3 2 .2  1 .9 2 .2  1 .9 1 .9 2 .9 2 .8 3 .4 100*460

-  10-86 2 .5  2 .4 2 .4 2 .3  2 .1 2.1 2 .3  2.1 2*2 3 .0 2 .9 3 .3 3 .2 166*624

11-86 2 .6  2 .5 2 .4 2 .4  2 .1 2 .2 2 .4  2 .2 2 .3 3 .0 2 .9 3 .2 3 .1 2 .9 161*046

12-86 2 .4  2 .2 2 .5  2 .3 2 .4 3 .0 2 .9 3 .1 3 .1 3 .0 3 7 r 161*322

1-87 2 .7  2 .6 2 .5  2 .3 ¿ .4 2 .6  2 .* 2 .6 3.1 3.1 3 .2 3 .2 3 .2 3 .4 3 .T 101*626

2-87 2 .7  2 .6 2 .6 2 .5  2 .4 2 .4 2 .6  2 .5 2*6 3 .0 3 .0 3 .2 3 .1 3 .1 3.1 3 .2 ¿ . T 101*854

3-87 2 .6  2 .6 ¿ .5 2 .5  2 .3 2 .4 2 .5  2 .4 2 .5 2 .9 2 .9 3 .0 2 .9 2 .8 2 .8 ¿ .1 2 .3 1 .8 102*0090

4-87 2 .7  2 .6 2 .6 2 .6  2 .4 2 .5 2 .6  2 .5 2 .6 3 .0 3 .0 3 .1 3 .0 3 .0 3 .0 3 .0 ¿ .T ~ 2 .8 3. 8 102*3250

9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 U - 8 6 1-87 2-87 3-87

IN IT IA L  MONTH

P- PRELIM INARY

2
PREPARED  PY  fE O E R A t RESERVE BANK O f ST» LO U IS
MAY 8 t  1987
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E M P L O Y M E N T
RATIO SCALE
MI LL  IONS OF PERSONS SEASONALLY ADJUSTED

RATI O SCALE
M I L L I O N S  OF PERSONS 

125

I 20  

1 1 5 

1 10 

105 

100 

95 

90 

85 

80 

75
1979 1980 1981 1982 1983 1984 1985 1986 1987

SOURCE: U.S.DEPARTMENT OF LABOR
BEGINNIN6 JANUARY 1986. TOTAL EMPLOYMENT DATA INCORPORATE NEW PROCEDURES FOR ESTIMATING 
MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.3%.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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m M SllM FR PR TC F TNOFX FOR ALL Lift RAM CO NSUM ERS. SEA SO N A LLY  A D JU S T E D
COMPOUNDED ANNUAL RA TES  OF CHANGE

TERMINAL IN IT IA L  MONTH
MONTH

9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87

10-85 4 .5 324.9

11-85 5.5 6 .5 326.6

12-85 4 .9 5.1 3 .7 327.6

1-86 4 .7 4 .8 3 .9 4.1 328.7

2-86 3.1 2 .7 1.5 0 .4 - 3 .2 327. è

3-86 1.7 1.2 -0.1 -1 .3 - 3 .9 - 4 .7 326.5

4-86 1.0 0 .4 -0 .7 -1 .8 -3 .7 - 4 .0 -3 .3 325.4

5-86 1.3 0 .8 -0.1 - 0 .9 -2 .1 -1 .7 -0 .2 3.0 326.4

6-86 1.7 1.3 0 .6 C . l - 0 .7 0 .0 1 .6 4 .1 5 .3 327.8

T—86 1.6 1 .2 0 .6 0 .2 -0 .5 0.1 1.3 2 .9 2 .8 0 .4 327.9

e-86 1.6 I .3 0 .7 0 .4 - 0 .2 0 .4 1.4 2 .6 2 .5 l . l 1 .8 328.4

9-86 1.8 1 .5 1.0 0 .7 0 .3 0 .8 1.8 2 .8 2.8 2 .0 2 .8 3 .7 329.4

10-86 1.8 1.6 1.1 0 .9 0 .5 1.0 1.8 2 .7 2 .7 2 .0 2 .6 3 .0 2 .2 330.0

11-86 1.9 1 .7 1.3 1.1 0 .8 1.2 2 .0 2.8 2 .7 2 .2 2 .7 3 .0 2 .6 2 .9 330.8

12-86 1 .9 1.7 1.4 1 .2 0 .9 1.3 2.0 2 .7 2 .6 2 .2 2 .6 2 .8 2 .6 2 .2 331.4

1-87 2.3 2.1 1.8 1 .7 1 .5 1 .9 2 .6 3 .3 3 .3 3.1 3 .5 3.8 3.9 4 .4 5# 2 8.3 333.6

2-87 2 .5 2 .3 2.1 1 .9 1 .8 2 .2 2.8 3 .5 3.5 3 .3 3 .7 4.1 4.1 4 .6 5 .2 6 .7 5 .2 335.0

3-67 2 .6 2 .5 2.2 2.1 2 .0 2 .4 3.0 3 .6 3 .7 3 .5 3 .9 4 .2 4 .3 4 .7 5*2 6 .2 5 .1 5.1 336.4

4-87 2.7 2 .7 2 .4 2 .3 2 .2 2 .6 3 .2 3*8 3 .8 3 .7 4 .1 4 .4 4 .5 4 .8 5 .2 6 .0 5 .3 5 .3 5 .5 337.9

. i - a s 10-05 i i - a s 12-85 _L-86_. 2-86. UJ 1 » <* 4-86 5-86 6-86 T-86 ,a-86_ 9-86 10-86 11-86 12-86 lrJLT  ._ 2 - 0 _ 3-87

IN IT IA L  MONTH

_________________________________________________ _____________________ PREPAREO BY FEOERAL RESERVE BANK OF ST . LO U IS
MAY 22* 1987

PRODUCER PR IC E  INDEX« F IN ISH ED  COOPS - SEASONALLY ADJUSTED*__________________________________________________
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL IN IT IA L  MONTH 1967 * 100
HflNTU

9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87

O I 9 .4 293.9

11-85 8.3 7 .2 295.6

12-85 7 .5 6 .5 5 .8 297.0

1-86 4.4 2 .7 0 .6 -4 .4 295.9

2-86 -0 .2 -2 .4 -5 .4 -10 .6 -16 .5 291.5

3-86 - 1 .9 -4 .0 —6 . 6 -10 .5 -13 .4 -10 .2 288 .9

4-86 -2 .5 -4 .4 - 6 .5 - 9 .4 -11 .0 -8 .1 -6.1 287.4

5-86 -1 .5 -3 .0 -4 .5 -6 .5 - 7 .0 -3 .7 -0 .2 6 .0 288.8

6-86 -1 .0 -2 .3 -3 .6 -5 .1 - 5 .2 -2 .1 0 .7 4 .2 2 .5 ì  8 9 . \

7-86 -1 .8 -3 .0 -4 .2 - 5 .6 - 5 .8 -3 .5 -1 .8 - 0 .3 - 3 .3 - 8 .8 287 . 1

8-86 -1 .3 -2 .3 - 3 .3 - 4 .4 - 4 .4 -2 .2 -0 .5 0 .9 - 0 .7 - 2 .3  4 .7 288 .3

9-86 -0 .9 -1 .8 - 2 .6 -3 .5 - 3 .4 -1 .4 0.1 1 .4 0 .3 - 0 .4  4 .0 3 .4 289.1

10-86 -0 .5 - 1 .3 - 2 .0 - 2 .8 - 2 .6 - 0 .7 0 .7 1 .9 l . l 0 .7  4 .1 3 .8 290.1

11-86 -0 .4 - 1 .2 -1 .8 - 2 .5 - 2 .3 - 0 .6 0 .7 1 .7 1.0 0 .7  3 .2 2 .7 0 .4 290.2

12-86 -0 .4 -1 .0 -1 .6 -2 .2 - 2 .0 -0 .5 0 .7 1 .6 1.0 0 .7  2 .7 2 .2 0 .6 0 .8 ¿4 0 .4

1-87 0 .0 - 0 .6 - l . l - 1 .6 - 1 .4 0.1 1.2 2 .0 1.5 1.4  3 .2 2 .9 2 .2 3.1 5 .5 291.7

2-87 0 .0 —0 .5 -1 .0 - 1 .5 -1 .2 0.1 l . l 1 .9 1.4 1 .3  2 .8 2 .5 1 .9 2 .4 3 .1 0 .6 291 .9

3-87 0 .3 -0 .2 -0 .6 - 1 .0 - 0 .8 0 .5 1.5 2 .2 1.8 1 .8  3 .2 2 .9 2 .6 3.1 3 .9 S . t 293.2

4-87 0.8 0 .3 -0.1 - 0 .4 - 0 .2 1.1 2 .0 2 .7 2 .5 2 .5  3 .8 3 .7 3 .6 4 .3 5.1 5 .0  7 .2 8 .9 295.3

. *-85. 10r85.-11-85 12-85 1-86 2-86 - i -86 A.-86 5-86 6-86 7-86 8-86 9-86 6 l l r M \ ~ - 2 1 3-87

____________________________________________________________________________________IN IT IA L  MONTH
♦DATA FOR FOUR MONTHS AGO R EV ISED  TO REFLECT LATE REPORTING

4
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R AT I O  S CAL E  
1967-100

PR I CES
SEASONALLY ADJUSTED

R AT I O  S CAL E  
1967-100

CONSUMER P R IC E  INDEX IS  FOR ALL URBAN CONSUMERS (C P l- U ) .
CM -U DATA BEG INNING 1083 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOWNERSHIP COSTS. 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOO S INDICATED.

LATEST OATA PLOTTED. APR IL

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS

P R O D U C E R  P R I C E S  r a t i o  s c a le
1967-100  SEASONALLY ADJUSTED 1967-100

PERCENTAGES ARE ANKVAL RATES OF CHANGE FOR PERIO O S INDICATED.
LATEST BATA PLOTTED. A PR IL

PREPARED BY FEDERAL RESERVE BANK OF ST . LO U IS
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PRODUCER P R ICE  IN D EX . F IN ISH E D  CONSUMER FOODS -  SEASONALLY ADJUSTED*
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL IN IT IA L  MONTH I 967 * 100 
MONTH_______________________________________________________________________________________ ______ _______________________________________________________________________________________00IO

'

W
'

CD1© 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-8 7

10-95 18.5 270.2

11-85 17.1 15.7 273.5

12-85 15.0 13.3 11.1 ¿7 5 .9

1-86 8.4 5 .3 0 .4 -9 .2 273.1

2 - 8 6 3.3 -0 .2 -5 .0 -12 .2 -15 .1 ¿7 0 .6

3-86 3.1 0 .3 -3 .3 -7 .6 - 6 .8 2.2 270.5

>0001 3.4 I .1 -1 .6 -4 .5 - 2 .9 3 .8 5 .5 271.7

5-86 5.2 3 .4 1.5 -0 .3 2 .0 8.4 11.6 18.1 275.3"

6-86 4 .8 3 .2 1.5 0 .0 1 .9 6 .7 8 .2 9 .6 1.8 275.9

CO1r* 6 .0 4 .7 3 .4 2 .3 4 .4 8 .7 10.4 12.1 9 .3 17 3 T 7 4 .S

8-86 7 .0 5 .9 4 .9 4 .2 6 .2 10.2 11.9 13.6 12.1 17 7 18.1 283.5

9-86 6 .3 5 .3 4 .3 3 .6 5 .3 8 .6 9 .7 10.6 8 .7 11 2 8 .2 —0 .8 ¿8 3 .3

10-86 6 .7 5 .8 5.0 4 .4 6 .0 9 .0 10.0 10.7 9 .3 11 3 9 .3 5 .2 11.6 285.9

11-86 6 . 1 5.1 4 .3 3 .7 5.1 7 .6 8.3 8 .7 7.2 8 4 6 .2 2 .6 4 .3 -2 .5 "285.3"

12-86 5.3 4 .4 3.5 2 .9 4 .1 6 .3 6 .7 6 .9 5 .3 6 0 3 .8 0 .5 1 .0 -3 .9 - 5 .3 ¿8 4 .0

1-87 3.5 2 .6 1.7 1 .0 1 .9 3 .6 3.8 3 .6 1 .9 1 9 - 0 .4 -3 .8 - 4 .5 -9 .3 -12 .5 -19 .2 279.6

2-87 3.0 2.1 1.2 0 .6 1 .3 2 .9 2 .9 2 .7 l . i 1 0 -1 .2 —4 .0 -4 .7 - 8 .4 -10 .2 -1 2 .6 - 5 .5 2 7 7 .r

3-87 3 .2 2.3 1.5 0 .9 1 .7 3.1 3 .2 3 .0 1.6 I 5 - 0 .3 - 2 .6 - ¿ .4 - 5 .6 -6 .4 - ¿ .7 d . r 6 .2 279.1

4-87 3 .9 3 .2 2 .5 2 .0 2 .8 4 .2 4 .3 4 .2 3.1 3 2 1.7 —0 .2 -0.1 - 1 .9 - 1 .8 - 0 .8 6 .? l2 .4 f4 .1  " 283.2

9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9—86 10—86 11-86 12-86 1-87 2-87 3-87

IN IT IA L MONTH
♦OATA FOR FOUR MONTHS A60 R EV ISED  TO REFLECT LATE REP0RTIN 6

PREPARED BY F6P€RAL RESERVE BANK OF ST . LO U IS 
MAY 15* 1907

PRODUCER P R IC E  IN D EX. F IN ISH ED  COOPS* EXCLUPINC FOODS - SEASONALLY ADJUSTED* 
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL IN IT IA L  MONTH 1967 » 100 
-MQHIH_______________________ ________________________________________________________________________________________________________________________________________________________________

9- 85 10-85 11—85 12- 85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 'O01 12-86 1-87 •1•1eg

10-85 2 299.5

11-85 8 5 .3 300.8

12-85 1 4 .5 3 .7 301.7

1-86 1 2 .0 0 .4 -2 7 301.0

2-86 “ 1 3 -3.1 -5 .7 -10 I -16 .9 296.4

3-86 “ 3 5 -5 .4 - 7 .9 - t l 4 -15 .4 -14 .0 292.7

I 0» -4 4 - 6 .0 -8 .2 -10 9 -13 .5 -11 .7 -9 .4 "¿4 6 .i

5-86 2 .5 260.4

6-86 -2 9 - 4 .0 -5 .2 -6 6 - 7 .4 - 4 .9 - 1 .6 2 .5 2 .5 ¿4 1 .4

7-86 -4 4 -5 .5 -6 .8 -8 2 - 9 .0 - 5 .6 - 4 .3 - 7 .6 -16 . 2 8 7 .r  '

8-86 ” 3 9 - 4 .9 -6 .0 -7 I - 7 .7 -6 . 1 -4 .5 - 3 .2 -5 .0 - 8 . 0 .4 ¿5 7 .2

9-86 “ 3 2 - 4 .0 - 4 .9 -5 8 - 6 .2 - 4 .6 - 2 .9 - 1 .6 - 2 .6 —4 . 2 .7 5 .1 288.4

10-86 -2 9 - 3 .6 -4 .3 -5 1 - 5 .4 -3 .8 -2 .3 - 1 .0 - 1 .7 -2 • 2 .4 3 .4 1.7 ¿ * * . r  ’

11 -86 -2 5 -3 .1 - 3 .8 -4 5 - 4 .6 - 3 . 2 -1 .7 —0 .6 - l . l - 1 . 2 .3 3 .0 1*9 2.1 284.3

12-86 -2 2 - 2 .8 -3 .3 -3 9 - 4 .0 - 2 .6 -1 .3 -0 .2 - 0 .6 2 .4 2 .8 2 .1 2 .3 2 .5 "284.4

1-87 -1 I -1 .6 -2.1 -2 5 - 2 .5 - l . l 0 .3 1.5 1.3 1 . 4 .5 5 .3 5 .4 6 .7 9 .0 16.0 "¿43.5

2-87 -0 9 -1 .3 -1 .8 -2 I -2 .1 - 0 .7 0 .6 1 .6 1.5 1 . 4 .3 4 .9 4 .9 5 .7 6 .9 9 .2 2 .9 " "244.2

3-87 -0 6 - 1 .0 -1 .3 -1 7 - 1 .6 -0 .3 0 .9 1 .9 1 .9 1 . 4 .4 4 .9 4 .9 5 .6 b Z T '  T .8 3 .4 " 5 .0 7 4 5 .* "  '

4-87 -0 3 -0 .6 - 0 .9 - I 2 - l . l 0 .1 1.3 2 .2 2 .2 2 . 4 .5 5 .1 5 .0 5 .6 6 .3 7 .3 4 .6 5 .4  5 .8 "246.8"

9-85 11-J5 12- B5 1-06 2-86 3-86 4-86 5-86 6-8 7—86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3-87

IN IT IA L MONTH
♦DATA FOR FOUR MONTHS A60 R EV ISEO  TQ REFLECT LATE REPORTING

PREPAREP  BY FEPER AL RESERVE BANK OF S T . LO U IS
MAY 15* 1987
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RATI O SCALE 
I 977-100

I N D U S T R I A L  P R O D U C T I O N

SEASONALLY ADJUSTED

RATI O SCALE 
1977-100

1979 1980 1981 1982 1983 1984 1985 1986 1987

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

__________ INDUSTRIAL PRODUCTION_______
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1977 * 100 
MONTH_______________________________________________________________________________________________________________________________________________________________________________________

9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 6 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7 2 - 8 7 3 - 8  7

1 0 - 8 5 — 6 . 6 1 2 3 . 6

1 1—85 2 . 4 1 2 . 3 1 2 4 . 8

1 2 - 8 5 4 . 2 1 C .  1 8 . 0 1 2 5 . 6

1 - 8 6 4 . 7 8 . 7 6 . 9 5 . 9 1 2 6 . 2

2 - 8 6 1 . 9 4 . 2 1 . 6 - 1 . 4 - 3 . 2 1 2 5 . 3

3 - 8 6 - I . 1 0 . 0 - 2 . 9 - 6 . 2 - 1 1 . 7 - 1 5 . 1 12 3 . 6

4 —86 O . o 1 . 8 - 0 . 2 - 2 . 1 - 4 . 7 - 2 . 8 1 1 . 2 1 2 4 . 7

5—86 —0 .  1 0 . 9 - 1 .  0 - 2 . 7 - 4 . 7 - 3 . 5 2 . 9 - 4 . 7 1 2 4 . 2

6 - 8 6 - 0 . 1 0 .  7 - 0 . 8 - 2 . 2 - 3 . 8 - 2 . 6 2 . 0 - 2 . 4 0 . 0 1 2 4 . 2

7 - 8 6 0 . 6 1 . 4 0 . 1 - 1 . 0 - 2 . 0 - 0 . 8 3 . 2 0 . 6 3 . 4 7 . 0 1 2 4 . 9

8 - 3 6 0 . 7 1 . 5 0 . 3 - 0  .  6 - 1 . 5 - 0 . 3 2 . 9 1 . 0 2 . 9 4 . 4 1 . 9 1 2 5 . 1

9 - 8 6 0 . 5 I .  1 0 . 1 - 0 . 7 - 1 . 5 - 0 . 5 2 . 1 0 . 4 1 . 7 2 . 3 0 . 0 1 2 4 . 9

1 0 - 8 6 0 . 7 1 . 4 0 . 4 - 0 . 3 - 0 . 9 0 . 0 2 . 4 1 . 0 2 . 1 2 . 7 1 . 3 3 . 9 1 2 5 . 3

i  1 - 8 6 1 . 2 1 . 8 1 . 0 0 . 3 - 0 . 2 0 . 7 2 . 9 1 . 8 2 . 9 3 . 5 2 . 7 5 . 4 6 . 9 1 2 6 . 0

1 2 - 8 6 1 . 5 2 . 1 1 . 4 0 . 9 0 . 4 1 . 3 3 . 4 2 . 4 3 . 5 4 .  1 3 . 5 5 . 9 6 . 9 6 . 9 1 2 6 . 7

1 - 8 7 1 . 3 1 . 9 1 . 2 0 . 7 0 . 2 1 . 0 2 . 8 1 . 9 2 . 8 3 . 2 2 . 6 3 . 9 3 . 9 2 . 4 - 1 . 9 1 2 6 . 5

2 - 8 7 1 . 6 2 . 1 1 . 5 I . 0 0 . 7 1 . 4 3 . 1 2 . 3 3 . 1 3 . 5 3 . 0 4 . 3 4 . 4 3 . 5 1 . 9 5 . 8 1 2 7 . 1

3 - 8 7 1 . 3 1 . 8 1 . 2 o . f l 0 . 4 l . l 2 . 6 1 . 8 2 . 5 2 . 8 2 . 3 3 . 1 2 . 9 1 . 9 0 . 3 1 . 4 - 2 . 8 1 2 6 . 8P

4 —8 7 1 . 0 1 . 5 0 . 8 0 . 4 0 .  1 0 . 7 2 . 0 1 . 3 1 . 8 2 . 0 1 . 5 1 . 9 1 . 6 0 . 6 - 0 . 9 —0 .  6 - 3 . 7 - 4 . 6 1 2 6 . 3P

9 - Û S î û - a s . l L - a s . L 2 - Û S 1 - 8 6 2 - â ù . 3 - 8 6 4 - Ô 6 . - 5- Q6 6 - 3 6 7 - ô f r 8 —8 6 .  9 - 3 6 . 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 9 7 2 - 4 1 . 3 - 9 7  .

------------------------------------------------------------------- 1NI UA L MONTH_____________________________________________________________________________________

■£■- PRFI [HiNARY__________________________________________________________________________________________________________________________________________________________

7

------------------------------------------------------------------------------------------- --------------------------------------------------------------------------------- PREPARED PV FEOERAL RESERVE &AN* QF ST . LOUIS
MAY 15* 1987

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RATI O SCALE 
T R I L L I O N S  OF DOLLARS

P E R S O N A L  I N C O M E
MONTHLY TOTALS AT ANNUAL RATES 

SEASONALLY ADJUSTED

3 

3. 

3 

2 .  

2 .  

2 . 

2 .

2 . 

1 .

RATI O SCALE
T R I L L I O N S  OF DOLLARS

4 .0

3 .8

3 .6

3.4

3.2

3 .0

2.8

2.6

2.4

2 . 2

2.0

I . 8
1979 1980 1981 1982 1983 1984 1985 1986 1987

SOURCEt U .S. DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED. APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

______________________________________________________________________________PERSONAL INCOME___________________________________________________________________________
COMPOUNDED ANNUAL RATES Of CHANGE_______________________________________________________________________________________________ BILLIONS Of

TERMINAL IN IT IA L  HONTH DOLLARS
MONTH________________________________________________________________________________________________________________________________________________________ANNUAL RATES

9-85 10-85 11-85 12-85 1-86 2-06 3-06 4-56 5-06 6-06 7-86 8-86 9-06 10-06 11-86 12-06 1-87 2-07 3-0 7

10-85 9.1 3*358.3

11-85 7.1 5 .1 3*372.3

12-85 10.5 11.2 17.5 ^*410.0

1-86 7 .7 7 .2 8.3 -0 .2 3*417.4

2-86 7.5 7 .0 7 .7 3 . t 6 .5 3*435.3

3-86 6.8 6 .3 6 .6 3 .2 5 .0 3 .5 3 *445.1

4-86 8.0 7 .8 8.3 6 .2 8 .4 9 .3 15.5 3*486.6

5-86 6 .7 6 .4 6 .6 4 .5 5 .7 5 .5 6 .5 - 1 .9 3*401.3

6-66 6 .0 5 .6 5 .6 3 .0 4 .6 4.1 4 .3 - 0 .8 0.2 3*481.9

7-86 5 .7 5 .3 5 .3 3 .7 4 .3 3.9 4 .0 0 .5 1 .6 3.1 3*490.0

8-86 5.4 5 .0 5 .0 3 .5 4 .1 3.7 3.7 1 .0 1.9 2 .8 2 .5 3*497.9

9-86 5.2 4 .9 4 .6 3 .5 4 .0 3 .7 3 .7 1.5 2 .3 3 .0 3 .0 3 .5 3*507.9

10-06 5.1 4 .7 4 .7 3.5 3 .9 3 .6 3 .6 1 .6 2.5 3 .1 3.1 3 .5 3.4 i *  517.0

11-06 4 .9 4 .5 4 .5 3 .4 3 .7 3 .4 3.4 1.0 2 .4 2 .9 2 .8 2 .9 2 .7 1 .9 3*523.3

12-86 5 .0 4 .7 4 .7 3 .6 4 .0 3 .0 3.8 2 .4 3 .0 3 .5 3 .6 3 .9 4 .0 4 .3 6 .8 3*542.7

1-87 4 .9 4 .6 4# 6 3 .7 4 .0 3 .0 3.8 2 .6 3.1 3 .6 3 .6 3 .9 4 .0 4 .1 5 .3 3.7 3*553.5

2-87 5 .6 5 .3 5 .4 4 .5 4 .9 4 .8 4 .9 3 .9 4 .6 5 .1 5 .4 5 .9 6 .4 7.1 9 .0 10.1 16.8 3*599.7

3-87 5.4 5.1 5 .1 4 .4 4 .7 4 .6 4 .7 3 .7 4 .3 b  • 8 5 .0 5 .3 5 .6 6 .1 7 .2 7 .3 9 .1 2 .0 ' 3 * iW . é

4-87 5 .3 5 .1 5.1 4 .3 4 .6 4 .5 4 .6 3 .7 4 .2 4 .6 4 .6 5 .1 5 .4 5 .7 6 .5 6 .4 7 .3 2 .8 3 .6 3 *4 1 4 .3p

9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-8* 5-86 6-86 7-86 8-86 9-96 11-66 12-06 1-87 2-87 3-8 7

IN IT IA L  MONTH

P- PRELIM IN ARY__________________________________________________________________________________________________________________________________________ ______ _______________________

_________________________________________________________________________________________________________________PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS
NAY 26* 1907

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S
RATIO SCALE RATIO SCALE
B I L L I O N S  OF DOLLARS SEASONALLY ADJUSTED B I L L I O N S  OF DOLLARS

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: MARCH, APRIL ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R ET A IL  SALES
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL
MONTH

IN IT IA L  MONTH M ILLIO NS OF 
DOLLARS

«»-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87 3--87

10-85 -29 .2 115*711

11-95 -12 .8 7.5 116*412

12-85 - 5 .6 9 .0 10.5 I i t  * 389

1-86 - 1 .7 9 .6 10.7 i o . e 1 18 t 393

2-86 -3 .0 5 .0 4 .1 1 .0 - 7 .8 117*590

3-86 -3.1 3 .2 2 .2 - 0 .4 - 5 .6 -3 .3

4-86 -1*0 4 .7 4 .1 2 .6 0 .0 4.1 12.2 1 18*387

5-86 0 .7 5 .9 5 .6 4 .6 3.1 7.1 12.7 13.2 119*613

6-86 0 .7 5 .2 4 .9 3 .9 2 .6 5.4 8.5 6 .7 0 .7 119*679

7-86 1.5 5 .6 5 .4 4 .6 3 .7 6.1 8 .6 7 .5 4 .7 9 .0 120*541

8-86 2.8 6 .7 6 .6 6 .2 5 .5 7 .9 10.3 9 .9 8 .8 13.1 17.3 122* L56

9 - 0 6 8.3 12.5 13.1 13.3 13.7 17.1 20.9 22.8 25.3 34 .8  4 9 .9 9 1 .5 128*952

10-86 2.3 5 .5 5.4 4 .9 4 .2 5.8 7.2 6 .4 5.1 6 .2  5 .3 -0 .2 -48 .0 122*121

n - 8 6 1 .9 4 .8 4 .5 4 .0 3 .3 4 .7 5 .7 4 .8 3 .5 4 .1  2 .9 - 1 .6 -2 9 .4 - 4 .3 121*678

12-86 5.7 8 .8 8 .8 8 .7 8 .5 10.3 11.9 11 .9 11.7 13.7  14.7 14.0 -4.1 30.2  77*1 127*613

1-87 -0 .3 2 .0 1.6 0 .9 0 .2 0 .9 1 .4 0 .2 -1 .3 - 1 .6  - 3 .2 - 6 .9 -22 .2 -11 .1  -14 .3 -5 8 .6 118*579

2-87 3.1 5 .5 5.4 5 .0 4 .6 5 .7 6.5 6 .0 5 .2 5 .8  5 .4 3 .5 -8 .5 5 .4  8*8 -14 .7 75 .7 124*280

3-87 3.4 5 .7 5 .6 5 .3 4 .9 6 .0 6 .8 6 .3 5 .7 6 .2  5 .9 4 .3 -5 .7 6 .2  9 .0 -7 .3 38.7 9 .5 125 *225P

4-87 3.3 5 .5 5 .4 5 .1 4 .7 5 .7 6 .4 5 .9 5 .3 5 .7  5 .4 4 .0 - 4 .7 5 .4  7 .5 -5 .1 2 5 .0 5.4 1 .5 125 * 384 E

9-85 10 — 85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-06_ 10-86 11-86 12-06 1-07 2-07 3-07

IN IT IA L  M0N7H

P- PftFI î Ml MARY
E- ESTIMATED

p r e p a r e d  b y FEDERAL. RESERVE BANK OF ST . LOUIS
MAY 13* 1987

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HfMlftt Y COMPENSAT IO N . BU S IN ESS  SECTOR 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER 1977*100
fMläftTPß

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

3-82 7.5 156.6

4-82 5 .9 4 .4 158.3

1-83 5.3 4 .3 4.1 159.9

2-83 4 .6 3 .7 3.3 2 .5 160.9

3-83 4 .0 3.1 2.7 2 .0 1.5 161.5

4-83 4 .2 3 .6 3 .3 3.1 3 .4 5 .3 1 63.6

1-04 4 .4 3 .9 3.8 3 .8 4 .2 5 .5 5 .7 165.9

2-84 4 .2 3 .8 3.7 3 .6 3 .9 4 .6 4 .3 2 .9 167.1

3-84 4 .3 3 .9 3 .8 3 .8 4 .0 4 .6 4 .4 3 .8  4 .6 169.0

4-04 4 . ? 3 .9 3.8 3 .8 4 .0 4 .5 4 .3 3 .8  4 .2 3 .8 U Ó .6

1-85 4.2 3 .9 3.8 3 .8 4 .0 4 .4 4.2 3 .9  4 .2 3 .9 4 .0 172.3

2-85 4.3 4 .0 4 .0 4 .0 4.1 4 .5 4 .4 4 .1  4 .4 4 .4 4 .6 5 .2 174.5

3-85 4 .3 4 .0 4 .0 4 .0 4 .2 4 .5 4 .4 4 .2  4 .4 4 .4 4 .6 4 .8 4 .4 176.4

4-85 4 .3 4 .0 4 .0 4 .0 4 .1 4 .4 4 .3 4 .1  4 .3 4 .2 4 .3 4 .4 4.1 3 .7 178.0

1-86 4.1 3 .9 3 .9 3 .9 4 .0 4.2 4.1 3 .9  4 .0 3 .9 4 .0 3 .9 3 .5 3.1 2 .5 179.1

2-86 4.1 3 .8 3 .8 3 .8 3 .9 4.1 4 .0 3 .8  3 .9 3 .8 3 .8 3 .7 3 .4 3 .0 2 .7 2 .9 180.4

3-86 4 .0 3 .8 3.7 3 .7 3 .8 4 .0 3 .9 3 .7  3 .8 3 .7 3 .7 3 .6 3 .3 3 .0 2 .8 2 .9 2 .9 181.7

4-86 3 .9 3 .7 3.6 3 .6 3 .7 3 .9 3.7 3 .5  3 .6 3 .5 3 .5 3 .4 3.1 2 .8 2 .6 2 .6 2 .5 2.Ó 182.6

1-87 3.7 3.5 3 .4 3 .4 3 .5 3 .6 3.5 3 .3  3 .3 3 .2 3 .1 3 .0 2 .7 2 .4 2 .2 2.1 1 .8 i . i 0 .4 1 82 .8P

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

IN IT IA L  QUARTER

P- PRELIM INARY_________________________________________ _____________________________________________________________________________________________________________________________

___________________________________________________________________________________________________________ PREPARED BY FEDERAL RESERVE PAN*. OF S T . LOUIS
HAY 4t 1987

OUTPUT PFR HOUR QF ALL PERSO NS. BU S IN ESS SECTOR 
COHPOUNOEO ANNUAL RATES OF CHANCE

TERMINAL IN IT IA L  QUARTER 1977»100 
Q1IA£T FR_________________________________________________________________________________________________________________________________________________________________________ _________

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

3-82 0 .4 100.3

4-82 1 .6 2 .8 101.0

1-83 2 .3 3 .2 3 .6 101.9

2-83 3.3 4 .3 5 .0 6 .4 105.5

3-83 2.2 2 .7 2 .6 2 .2 - 1 .9 103.0

4-83 2 .4 2 .8 2 .8 2 .5 0 .6 3.1 103.8

1-84 2.7 3 .0 3.1 2 .9 1 .8 3 .7  4 .3 1 (H .9

2-84 2 .7 3 .0 3 .0 2 .9 2 .0 3 .4  3 .5 2 .7 105.6

3-84 2.3 2 .6 2 .5 2 .3 1 .5 2 .4  2 .2 l . l -0 .4
,

105.5

■r 1 00 -r 2 .1 2 .3 2.2 2 .0 1 .3 1.9  1.6 0 .8 - 0 .2 0 .0 105.5

1-85 2 .0 2 .1 2 .0 1 .8 1.2 1 .7  1.5 0 .8 0 .1 0 .4 0 .8 105.7

2-85 2 .0 2 .2 2.1 1 .9 1.4 1 .9  1 .7 l . l 0 .8 l . l 1 .7 2 .7 t0 6 .4

3-85 2.1 2 .3 2 .2 2.1 1 .6 2.1 1 .9 1.5 1.3 1.7 2 .3 3 .1 3 .4 l ò t . ì

4-85 1 .7 1 .8 1.8 1 .6 1.1 1 .5  1.2 0 .8 0 .5 0 .7 0 .9 0 .9 o«o - 3 .3 106.4

1-86 1.8 1 .9 1 .9 1 .7 1 .3 1 .6  1 .5 1.1 0 .9 l . l 1 .4 1 .5 l . l 0 .0 3.4 107.3

2-86 1 .7 1 .8 1.8 1 .6 1 .2 1.5  1 .4 l . l 0 .8 1 .0 1 .2 1 .3 0 .9 0 .1 1 .9 0 .4 107.4

3-86 1.6 1 .7 1.6 1 .5 1.1 1.4  1.2 0 .9 0 .7 0 .8 1 .0 1 .0 0 .7 0 .0 l . l o o —0 .4 107.3

4-86 1.4 1 .5 1.4 1 .3 0 .9 1.1 1 .0 0 .7 0 .5 0 .5 0 .6 0 .6 0 .3 - 0 .4 0 .4 - 0 .6 - l . l - 1 .9 106.8

1-87 1.4 1 .5 1.4 1 .3 0 .9 l . l  1 .0 0 .7 0 .5 0 .6 0 .7 0 .7 0 .4 - 0 . 1 0 .6 -0 .1 - 0 .2 -0 .2 1 .5 1 0 7 .2P

2-82 3-82 4-82 1-83 2-83 3-83 4—83 .5 - M 1-85 _2-85 3—85 4-85 1-86 2-86 3-86 4-86

IN IT IA L  QVAR7ÇR

P-—E R E L I HINARY_____________ _ ______________________________________________________________________________________________ __________________________________________________________

___________________________________ _____________________________________________________________________________ PREPAREO BY FEDERAL RESERVE BANK OF S T . LOUTS
NAY 4 ,  1987

10Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P R O D U C T IV IT Y ,  COMPENSATION, AND LABOR COSTS
R AT I O  S CAL E  R A T I O  S C AL E
1977-100  SEASONALLY ADJUSTED 1 97 7-10 0

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE t U .S . DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS I NO ICATED.
LATEST DATA PLOTTtD . 1ST OUARTER PRELIM INARY

PREPARED IY  FEDERAL RESERVE BANK OF ST . LO U IS  

_____________________ UNIT LABOR COSTS. BU S IN ESS SECTOR___________________________
COMPOUNDED ANNUAL RATES 1OF CHANGE

TERMINAL 
HHIAft T Ffl

IN IT IA L  OUARTER 1977*100

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-8 5 4-85 1-86 2-86 3-86 4-86

3-82 7 .2 156.2

4-02 4 .3 1.5 156.8

1-83 2 .9 0 .8 0 .0 i*A .é

2-83 1.3 -0 .6 -1 .7 -3 .3 155.5

3-83 1.7 0 .4 0 .0 0 .0 3 .4 156.8

4-03 1.8 0 .8 0 .6 0 .8 2 .8 2 .3 I 57 . 7

1-04 1.7 0 .9 0 .7 0 .9 2 .3 1.8 1.3 158.2

2-84 1.6 0 .8 0 .6 0 .8 1 .8 1.3 0 .8 0 .3 i S è . i

3-84 1 .9 1 .3 1 .2 1.4 2 .4 2 .2 2.1 2 .5 4 .9 U Ô .2

4-84 2.1 1 .5 1 .6 1 .8 2 .6 2.5 2.5 3 .0 4 .3 3.8 161.7

1-85 2*2 1.7 1.8 2 .0 2 .8 2 .7 2 .7 3.1 4 .1 3 .7 3 .5 163.1

2-85 2.2 1 .8 1.8 2 .0 2 .7 2 .6 2 .6 2 .9 3 .6 3.2 2 .9 2 .2 164 .0

3-85 2.1 1 .7 1 .7 1 .9 2 .5 2 .4 2 .4 2 .6 3.1 2 .6 2.2 1 .6 1.0 164 . K

4-85 2 .5 2.1 2 .2 2 .4 3 .0 2 .9 3 .0 3 .2 3 .8 3 .5 3 .5 3 .4 4.1 7 .2 {6773

1-86 2 .3 1 .9 2 .0 2.1 2 .6 2 .6 2 .6 2 .7 3.1 2.8 2 .6 2 .4 2 .4 3 .2 - 0 .7 167.0

2-86 2 .3 2 .0 2 .0 2.1 2 .6 2 .5 2 .6 2 .7 3 .0 2.8 2 .6 2 .4 2 .4 2 .9 0.8 2 .4 168.0

3-86 2 .3 2 .0 2.1 2 .2 2 .7 2 .6 2 .6 2 .7 3.0 2.8 2 .7 2 .5 2 .6 3 .0 1 .6 2 .8 3 .1 169. Ì

4-86 2.4 2 .2 2 .2 2 .3 2 .8 2 .7 2 .7 2 .9 3.1 2 .9 2 .8 2 .7 2.8 3 .2 2 .2 3 .2 3.4 4 .1" 1 71 .  0

1-87 2 .2 2 .0 2 .0 2.1 2 .5 2 .4 2.4 2 .5 2 .7 2 .5 2 .4 2 .2 2 .2 2 .4 1 .5 2 .0 i . * 1.3 —i .4 17Ó.4P

2-82 3-82 4-82 1-83 2-83 3-03 4-83 1-84 3-84 4-84 1-85 2-85 3-85 4-«5 1-86 2-86 3-86 4-86

IN IT IA L  iQUARTER

P- PR FI IMTNARY

PREPARED BY FEDERAL RESERVE BANK OF ST . LO U IS
MAY 4» 1987

11Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CROSS N A TIQHAL ^ROQUCT 1H CURRENT Dffl I AW *_______________________________________________________
COMPOUNDED ANNUAL RATES OF CHANGE 

__________________________________________ ________________________________________________________________ B IL L IO N S  OF
TERMINAL 
Q4IAR T F R

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

2-82 3-82 4-82 1-83 2-83 3-83 4-03 1-04 2-84 3-04 4-04 1-85 2-05 3-85 4-85 1-86 2-86 3-86 4-86

3-82 2.5 3 ,1 7 9 .4

4-82 3.4 4 .2 3*212.5

1-83 4*5 5 .5 6 .8 3 ,2 65 .8

2-83 6 .6 8 .0 9 .9 13.0 3 ,3 6 7 .4

3-83 7.1 8 .3 9 .7 11.2 9 .4 3 ,4 4 3 .9

4-83 8.0 9.1 10.4 11.6 10 .9 12.4

1-84 9.0 10.1 11.3 12.4 12.2 13.6 14.9 3 ,6 7 0 .9

2-84 8 .9 9*8 10.7 11.5 11.2 l t . 0 11.5 8 .2 3 ,7 43 .8

3-84 8.5 9 .3 10.1 10.6 10.1 10.3 9 .7 7.1 6.1 3,7<tt.7

4-84 8.2 8 .8 9 .4 9 .8 9 .3 9.2 8.5 6 .4 5.5 4 .9 3 ,8 4 5 .6

1-85 8.1 8 .6 9.1 9 .4 8 .9 8.8 8.1 6 .5 5.9 5 .9 6 .8 3 ,9 09 .3

2-85 7 .9 8 .4 8.8 9 .0 8 .5 9.4 7 .7 6 .4 5.9 5 .8 6 .3 5 .8 3 ,9 65 .0

3-85 7 .8 8 .2 8 .6 8 .8 8 .3 8.2 7.6 6 .4 6* I 6.1 6 .5 6 .3 6 .8 4,030.5

4-85 7 .6 8 .0 8.4 8 .5 8.1 7 .9 7.4 6 .3 6.0 6 .0 6 ♦ 3 6 .1 6 .3 5 .8 4 ,ó é? .7

1-86 7.5 7 .9 8.2 8 .3 7 .9 7.7 7.2 6 .3 6.1 6 .0 6 .3 6 .1 6 .2 6 .0 6 .2 4 ,1 49 .2

2-86 7 .2 7 .5 7 .8 7 .9 7 .4 7.3 6.8 5 .9 5 .6 5 .5 5 .6 5 .4 5 .3 4 .8 4 .3 2 .6 4 ,1 7 5 .6

3-86 7.2 7.5 7 .7 7 .7 7 .4 7.2 6.7 5 .9 5.7 5 .6 5 .7 5 .6 5.5 5 .2 5 .0 4 .5 6 .4 4 ,2 4 0 .7

4-86 6 .9 7.1 7 .3 7 .3 6 .9 6.8 6.3 5 .5 5.3 5 .2 5 .2 5 . Ó 4 .9 4 • ?> 4.2 3.5 4. ó 1.7 4 ,2 5 8 .7

1-87 7.0 7 .2 7.4 7 .4 7.1 6 .9 6.5 5 .8 5.6 5 .5 5 .6 5 .5 5 .4 5.2 5.1 4 .8 5 .6 5 .1  8 .7  4 ,3 4 8 .4

2 = A l  . 4-fl2 1-83 3-03 4-93 1-94 2-94 ?~94 _4-84_ 1-95 3-85 4-85 1-86 2-86 3-86 4-86

IN IT IA L  QUARTER

PREPARED BY FEOERAL RESERVE BANK OF ST« LO U IS 
MAY 22, 1987

_______________________________________________________________SRQSS NA T IONAL PRODUCT I N 1792 DOLLARS______ ______________________________________________________
COMPOUNDED ANNUAL RATES OF CHANGE

__________________________________________________________________________________________________________________________________ ___________________________________________ B IL L IO N S  OF
TERMINAL IN IT IA L  QUARTER DOLLARS
CHJARTFR_____________________________________________________________________________________ ______________________________________________________________________________ ANNUAL RATES

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-8 5 4-85 1-86 2-86 3-86 4-86

3-82 - 3 .2 3 ,1 5 4 .5

4-82 -1 .3 0 .6 3 ,1 59 .3

1-83 2 .0 3 .5 3 ,1 8 6 .6

2-83 2 .5 4 .4 6 .4 9 .3 3 ,2 58 .3

3-83 4 .8 6 .3 7 .7 6 .0 3 ,3 06 .4

4-83 5 .3 6 .5 7 .5 6 .7 7 .3 3 ,3 65 .1

1-04 4 .7 6 .0 7 .2 0 .1 7 .7 0.5 9 .0 3 ,4 44 .7

2-84 4 .7 5 .9 6 .8 7 .5 7 .0 7 .4 7.4 5 .0 3 ,4 87 .1

3-84 4 .5 5 .4 6 .2 6 .6 6 .1 5 .7 3.7 2 .3 3 ,5 0 7 .4

4-04 4 .2 5 .0 5 .6 5 .9 5 .3 5.1 4.6 2 .9 1.9 1 .5 3 , $ ¿0 .4

1-85 4.1 4 .8 5 .3 5 .5 5 .0 4 .8 4 .3 3.0 2.3 2 .3  3.1 3 ,5  47.0

2-85 4 .6 5 .0 5 .1 4 .6 4 .4 4 .0 2 .8 2.3 2.3  2 .7 2 .3 3 ,5 6 7 .6

3-85 4 .5 4 .9 5 .0 4 .6 4 .4 4 .0 3.1 2.7 2 .7  3 .2 3 .2  4 .1 3 ,6 0 3 .8

4-85 4 .3 4 .7 4 .0 4 .3 4.1 3 .0 2 .9 2.6 2 .6  2 .9 2 .8  3.1 2 .1 3 ,6 2 2 .3

1-86 4 .3 4*6 4 .7 4 .3 4.1 3.0 3.0 2.7 2 .8  3 .1 3.1  3.3 2 .9 3 .8 3 ,6 5 5 .9

2-86 4.1 4 .3 4 .4 4 .0 3.0 3.4 2.7 2.5 2 .5  2 .7 2 .6  2 .6 2.1 2 .2 0 .6 3 ,6 6 1 .4

3-86 3.5 4 .0 4.2 4 .3 3 .9 3 .7 3.4 2 .7 2.5 2 .5  2 .7 2 .6  2 .7 2 .3 2 .4 1.7 2 .8 3 ,6 06 .4

4-86 3.4 3 .8 4 .0 4 .0 3 .7 3 .2 2 .6 2 .4 2 .4  2 .5 2 .4  2 .4 " T . d " ¿ . i r IT5 1 .*  l . l 3 ,6 96 .1

1-87 3 .8 4 .0 4 .1 3 .7 3 .3 2 .7 2.5 2 .6  2 .7 2 .6  2 .7 2 .4 ¿ . y ? . ¿ ¿ . 7  2 .7  4.4 3 ,7 3 5 .9

2-02 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

IN IT IA L  QUARTER
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GROSS N A T I O N A L  PRODUCT
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCEt U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 1ST OUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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G E N E R A L  P R I C E  I N D E X *
RATI O SCALE  RATI O SCALE
1982-100 1982-100

1979 1980 1981 1982 1983 1984 1985 1986 1987
«A3 USED IN NATIONAL INCOME ACCOUNTS SOURCE. U .S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED. 1ST OUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IM P L IC IT  PR IC E  DEFLATOR FOR GROSS NATIONAL PRODUCT 
___________ COHPOUNOEP ANNUAL RATES OF CHANGE_____________

TERMINAL_________________________________________________________________________IN IT IA L  QUARTER______________________________ ________________________________________ 1982 * 100
QUART ER

2-82 3-82 4-8? 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

3-82 5.0 100.8

4-82 4 .7 3 .6 101.7

1-83 4 .2 3 .4 3.2 102.5

2-83 3 .9 3.3 3.2 3 .2 103.3

3-03 3 .8 3 .4 3.3 3. 3 3 .5 104.2

4-83 4 .0 3 .6 3 .6 3 .8 4 .1 4 .7 105.4

1-84 4.1 3 .8 3 .8 4 .0 4 .3 4 .7 4 .6 106.6

2-84 3 .9 3 .7 3.7 3 .8 4 .0 4.1 3.8 3.0 107.4

3-84 3.Q 3 .7 3.7 3 .7 3 .9 3.9 3 .7 3.2 3.4 108.3

4-84 3.8 3 .6 3 .6 3 .7 3 .8 3.0 3.6 3.3 3.4 3.4 109.2

1-85 3.0 3 .6 3 .6 3 .7 3 .8 3.8 3.6 3.4 3.5 3.5 3 .7 1 10.2

2-85 3 .8 3 .6 3.6 3 .6 3 .7 3.7 3.6 3.4 3.4 3.5 3 .5 3 .3 1 1 1 .1

3-85 3 .7 3 .5 3.5 3 .5 3 .6 3.6 3.4 3.2 3.3 3.2 3 .2 2 .9 2 .5 111.8

4-85 3 .7 3 .5 3.5 3 .5 3 .6 3 .6 3.5 3 .3 3 .3 3.3 3 .3 3 .2 3.1 3 .6 112.8

1-86 3 .6 3 .4 3.4 3 .5 3 .5 3.5 3.3 3 .2 3.2 3.2 3.1 3 .0 2 .9 3. 1 2.5 113.5

2-86 3 .* 3 .3 3 .3 3 .3 3 .3 3 .3 3 .2 3 .0 3.0 3.0 2 .9 2 .7 2 .6 2 .6 2.1 1.8 114.0

3-86 3 .5 3 .3 3 .3 3 .3 3 .4 3.3 3.2 3.1 3.1 3 .0 3 .0 2 .9 2 .8 2 .9 2 .6 2 .7 3 .6 I 15.0

4-86 3.3 3 .2 3 .2 3 .2 3 . 2 3.1 3.0 2.9 2.8 2 .8 2 .7 2*6 2.4 2 .4 2.1 2.0 2.1 0 .7 115.2

1-87 3 .4 3 .2 3 .2 3 .2 3 .2 3.2 3.1 3.0 3.0 2 .9 2 .9 2 .8 2.7 2 .7 2 .5 2 .6 2.8 2 .4  4 .2 116.4

2-82 3-82 4-82 1-83 2-8> 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 i-0 5 4-Ô5 l- S è 2-Ö6 3-86 4-86

PREPARED BY FEDERAL R E SE R V t BAF* OF S T . LIHJ1ST
HAY 22 * 1987
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PER SONAL CONSUMPTIO N  EXPENDITURES IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B IL L IO N S  OF
IN IT IA L  QUARTER DOLLARS

2-82 3-8? 4- 82 1-83 2-83 3-S3 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

3-82 8 .5 2 *065 .6

4-82 9« 4 10.3 2 ,1 1 7 .0

1-83 8 .2 8 .0 5 7 2 *1 4 ¿.6

2-83 9*3 9 .6 9 3 13.0 2*213.0

3-83 9 .3 9 .5 9 3 11.1 9 .3 2 *2 ¿2 .0  '

4-83 9 .4 9 .6 9 4 10.6 9*5 9 .7 2 ,3 1 5 .8

1-84 9 .3 9 .4 9 2 10.1 9 .2 9.1 8 .6 2 * i ¿ i . d

2-84 9 .3 9 .4 9 2 9 .9 9 .2 9 .1 8 .8 9 .1 2 * 4 U . l

3-84 8.8 8 .8 8 6 9.1 8 .3 8.1 7 .5 7 .0 5 .0 2 ,4 4 5 .6

4-84 8 .6 8 .6 8 4 8 .8 8 . 1 7 .9 7 .4 7 .0 6 .0 7 .0 2*407.2

1-85 8.5 8 .5 8 3 8 .6 8 .0 7 .8 7.4 7.1 6 .4 7.1 7 .2 2 *$ ÍO . 9

2-85 8.4 8 .4 8 2 8 .4 7 .9 7 .7 7 .4 7 .1 6 .6 7.2 7 .3 7 .3 2 * 5 7 ¿ .0

3-85 8.4 8 .3 8 ? 8 .4 7 .9 7 .7 7 .5 7 .3 6 .9 7*4 7 .6 7 .7 8.2 2 ,6 27 .1

4-85 8.2 8.2 8 0 8 .2 7 .8 7.6 7 .3 7 .2 6 .8 7.2 7 .3 7 .3 7 .3 6 .4 2 ,6 6 7 .9

1-86 8 .0 7 .9 7 7 .9 7 .5 7 .3 7 .0 6 .8 6.5 6 .8 6 .7 6 .6 6#* 5 .5 4 .6 2 ,6 9 7 .9

2-96 7 .8 7 .7 6 7 .7 7 .3 7.1 6 .8 6 .6 6 .3 6 .5 6 .5 6 .3 6.1 5 .4 4 .9 5 .2 2 ,7 3 2 .0

3-86 7 .9 7 .9 7 7 .9 7.5 7 .4 7.1 7 .0 6 .8 7.0 7 .0 7 .0 6 .9 6 .6 6 .6 7 .7 10 .3 2*799.8

4-86 7 .7 7 .6 4 7 .6 7 .2 7 .0 6 .8 6 .6 6 .4 6.5 6 .5 6 .4 6 .2 5 .8 5 .7 6.1 6 .6 3 .0 2*820.4

1-87 7.5 7 .4 3 7 ¿ 3 7 .0 6 .8 6 .6 6 .4 6 .2 6 .3 6 .3 6.1 6 .0 5 .6 5 .4 5.7 5 .8 3 .7 4 .4 2 ,8 5 0 .7

2-02 3-82 4-192 —L-01. 2-03 _1 t  S3 4.-83 _L-94 2-94 3-04 4-04 1-0? _J_-05 4-0? 1-86 2-86 3-86 4-86

IN IT IA L  QUARTER

PREPAREO BY FEOERAL RESERVE BANK. OF ST* LO U IS
NAY 2 2 *  1987

PERSONAL CONSUMPTION EXPENDITURES IN  1982 DOLLARS
COMPOUNOEO ANNUAL RATES OF CHANGE

B IL L IO N S  OF
IN IT IA L  QUARTER DOLLARS

2-8? 3-82 4-82 1-83 2-83 «01 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

3-82 2.1 2 ,0 5 1 .8

4-82 3 .7 5 .3 2 ,0 7 8 .7

1-83 3 .5 4 .2 3 .0 2 ,0 9 4 .2

2-83 4 .6 5 .4 5.5 8 .0 2 ,1 3 5 .1

3-83 4 .8 5 .4 5 .4 6 .7 5 .3 2 ,1 6 3 .0

4-83 4 .9 5 .4 5 .4 6 .3 5 .4 5 .5 2 ,1 9 1 .9

1-84 4 .8 5 .2 5 .2 5 .7 4 .9 4 .8 4 .1 2 ,2 1 3 .8

2-84 4 .9 5 .3 5 .3 5 .8 5 .2 5 .2 5 .0 6 .0 2 ,2 4 6 .3

3-84 4 .5 4 .8 4 .7 5 .0 4 .4 4 .2 3 .8 3 .6 1 .3 2 ,2 * 5 .5

4-84 4 .4 4 .6 4 .5 4 .8 4 .2 4 .0 3 .6 3 .5 2 .3 3 .3 ¿ * ¿ 7 1 .7

1-85 4 .3 4 .5 4 .4 4 .6 4 .1 3.9 3 .6 3.5 2 .7 3 .5  3 .7

2-85 4 .2 4 .4 4 .3 4 .5 4 .1 3 .9 3 .6 3 .5 2 .9 3 .5  3 .6 3 .5 2 ,5 1 1 .9

3-85 4 .3 4 .5 4 .4 4 .6 4 .2 4.1 3 .9 3 .8 3.4 3 .9  4.1 4 .4 5.3 T  , T O . ó '

4-85 4.1 4 .3 4 .2 4 .3 3 .9 3 .8 3 .6 3 .5 3.1 3 .5  3 .5 3 .5 3.5 1 .7 2 ,5 5 1 .7 "

1-86 4 .1 4 .2 4 .2 4 .2 3.9 3 .6 3 .6 3 .5 3 .2 3 .5  3 .5 3 .5 3 .5 2 .6 3 .6 2 ,5 7 2 .7 "  -

2-86 4 .2 4 .4 4 .3 4 .4 4 .1 ' 4 .0 3 .8 3 .8 3 .5 3 .9  4 .0 4 .0 4 .2 3 .8 4 .9 6 .2 2 ,4 0 0 .4

3-86 4 .4 4 .5 4 .5 4 .6 4 .3 4 .2 4.1 4.1 3 .9 4 .2  4 .4 4 .5 4 .7 4 .5 5.5 6 .4 6 .7 ¿ , 4 4 ô . ô "

4-86 4.1 4 .2 4.1 4 .2 4 .0 3 .9 3 .7 3 .7 3 .5 3 .7  3.8 3 .8 3 .é 4 .0 4.1 3 .1 -Ö.4 2 ,4 4 5 .0

1-87 3 .8 3 .9 3 .8 3 .9 3 .6 3.5 3 .3 3 .3 3.0 3 .2  3 .2 3.1 3.1 2 .7 3 .0 2 .8 1 .7 -ó”.  7 - 1 .1 2 ,4 3 8 .9

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

IN IT IA L  QUARTER

PREPAREO  BY FED ERAL RESERVE BANK OF ST* LO UIS
MAY 22* 1987
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COHPOIJNOEO ANNUAL RATES OF CHANGE
B IL L IO N S  OF

t e r m in a l
ÛUARTFR

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

2-82 3-8 2 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

3-8 ? - 12.7 452.2

4-82 -23.3 -32 .7

1-83 - 11 .1 -10 .3 19.6 *20.5

2-83 2 .9 8 .7 38. 1 5 9 .5 481.3

3-8 3 8 .8 14 .9 37.4 4 7 .2 35.9 *14.7

4-83 15.4 2 2 .0 41 .6 4 9 .8 45 . 1 54.9 579. 6

1-84 ? 1 • 7 2 8 .6 46*4 5 4 .0 52 .2 61.0 67.4 659.5

? - 8^ 18.6 23 .8 37. 1 4 0 .9 36 .6 36.8 28.6 -1 .2 ¿57.5

3-84 17.3 21.8 32.5 34 .8 30.3 29.0 21.3 3.3 8 .0 670.3

4-84 14.8 18.4 27.0 28 .2 23 .6 21.2 14.0 0 .3 l . l -5 .4 661.1

1-85 12.7 15.7 22.8 23 .2 18.8 16.2 9 .7 -1 .3 -1 .4 - 5 .8  -6 .2 650.6

2-8 5 12.6 15.2 21.5 21 .8 17.7 15.3 9 .8 0 .9 1.5 -0 .6  1.8 10.5 667.1

3-85 11.0 13.3 18.8 18.7 14.9 12.5 7.4 -0 .2 0 .0 - 1 .9  -0 .7 2 .1  -5 .7 657 .4

4-85 10.8 12.8 17.8 17.6 14.1 11.9 7.5 0.9 1.2 -0 .1  1 .3 3 .9  0 .7 7 .6 669.5

1-86 11.7 13.7 18.4 18.3 15.1 13.2 9 .3 3.6 4 .3 3 .7  5 .7 8 .9  8.3 16.1 25.3 708.3

2-86 10.1 11.8 15.9 15.7 12.6 10.7 7.0 1.9 2 .2 1 .4  2 .6 4 .5  3 .0 6 .1  5 .4 -11 .3 687 .3

3-86 9 .0 10.6 14.3 13 .9 11.0 9.1 5 .7 1.0 1.2 0 .4  1.3 2 .6  1.0 2 .8  1 .3 -9 .0  - 6 .5 675.8

4-86 8.1 9 .4 12.8 12.4 9 .6 7.8 4 .6 0 .2 0 .3 - 0 .5  0 .2 l . l  -0 .4 Ò . J  -Ô .4 —8.4 —6 .9  —7 .3 663 . 2

1-87 9 .4 10.8 14.1 13.8 11.3 9 .7 6 .8 2 .9 3 .3 2 .8  3 .7 5 .1  4 .3 6 .1  5 .8 1.4 6 .0  12.9 37.5  718.1

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST . LO U IS
MAY 22* 1987

GUQSS PE IVATE M1ESTIC  INVESTMENT I N 1? S 2 DQLLAftS
COMPOUNDED AW UAL RATES OF CHANGE

B IL L IO N S  Of
TERMINAL
Û U A R T F R

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

2-92 3-82 4-92 1-83 ?-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

448.6

-23.5 -31 .0 408.8

427.1-11.4  - 9 .4  19.1

2-83 4.1 11.5 41.9 6 8 .9 486.9

3-83 9 .7 17.0 39.5 5 1 .0 35.0 524.8

4-83 15.1 22.3 41.2 4 9 .4 4 0 .5 46.3 577.2

1-84 20.6 2 8 .0 44.8 5 2 .0 4 6 .8 53.1 60.1 6 *9 .3

2-84 17.9 2 3 .6 36.2 39 .9 33.4 32.9 26.7 0 .2 649.7

3-84 16.5 21.2 31.4 3 3 .5 27 .4 25.6 19.3 3 .0 5 .8 ¿58 .  9

4-84 14.1 1 7 .9 26.1 27.1 2 1 .2 18.7 12.6 0.1 0 .1 - 5 .4 649.9

1-85 12.0 15.1 21.9 2 2 .2 16.7 13.9 8.4 -1 .7 -2 .4 -6 .2 - 7 .0 638.2

2-85 11.9 1 4 .8 20.8 2 1 .0 16.0 13.6 8 .9 0.8 0 .9 - 0 .7 1 .8 11.4 655 .6

iti i 00 o» 10.3 12.8 18.0 17.8 1 3 .2 10.8 6 .4 -0 .6 -0 .7 - 2 .3 -1 .2 1 .8 - 7 .0 643.8

1 OD 10.0 1 2 .3 16.9 16.7 12.5 10.2 6 .4 0 .3 0 .4 -0 .7 0 .5 3 .1 -0 .7 6 .0 653.2

1-86 10.7 12.8 17.2 17 .0 13 .2 11.2 7.8 2 .6 3 .0 2 .5 4 .2 7 .2 5 .8 12.9 20.2 684.0

2-86 9 .2 11.1 14.9 1 4 .6 10 .9 9 .0 5 .8 1 .0 l . l 0 .5 1.5 3 .3 1.4 4 .4 3 .6 -10 .8 664.7

3-86 8.1 9 .8 13.2 1 2 .8 9 .4 7 .5 4 .5 0.1 0 .1 - 0 .6 0 .1 1 .4 - 0 .5 1 .2 - 0 .4 -9 .3 - 7 .8 651.3

4-86 6 .8 8 .3 11.4 1 0 .9 7 .6 5 .7 2 .9 - l . l -1 .3 - 2 .0 -1.6 -0.8 -2 .7 - 1 .8 - 3 .7 -10.6 - 10 .5 -13 .0 629.0

1-87 8 .2 9 .6 12.7 12.3 9 .3 7 .6 5.1 1.5 1.6 1.2 2 .0 3 .1 2 .0 3 .6 3.1 -0 .7 2 .9 8 .7 3 5 .7 678.9

2-82... 3-32 4-82 1-83 2-23 3-83 -L-94 2-04 1-95 2-15. ?-95 1-86 3-86 4-86

IN IT IA L  QUARTER
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GOVERNMENT PURCHASES OF GOODS AND S ERV I CES I N CURRENT DOLLARS 
COMPOUWOED ANNUAL RATES OF CHANGE

B IL L IO N S  OF
TERHINAL
O H A R T F R

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

2-82 3-82 4-82 1-83 2-83 3-8 3 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

3-32 14.4 647.1

4-82 15.3 16.2 671.8

1-83 9.1 6 .6 -2 .2 668. 1

2-83 7 .9 5 .8 1 .0 4 .3 675.2

3-83 7 .0 5 .2 1.8 3.8 3 .3 680.7

4-83 5 .3 3 .6 0 .6 1 .6 0 .3 -2 .7 676.1

1-84 6 .0 4 .7 2 .5 3 .8 3 .6 3.7 10.5 693 .2

2-84 8.3 7 .4 6 .0 7 .7 0 .6 10.4 17.6 25.2 733.5

3-84 8.0 7 . ? 6 .0 7 .4 8 .0 9.3 13.6 15.1 5 .9 743 . 8

4-84 8.3 7 .6 6 .6 7 .9 8 .5 9 .6 12.9 13.7 8 .4 11.0 763.4

1-85 8 .? 7 .6 6 .7 7 .9 8 .4 9.3 11.8 12.1 8.1 9 .2 7 .5 777. 3

2-85 8.5 8 .0 7 .2 8 .3 8 .0 9 .6 11.8 12 .0 9 .0 10.0 9 .5 11.4 799 .0

3-85 9.1 8 .6 8 .0 9.1 9 .6 10.4 12.4 12.7 10.4 11.5 11.7 13.9 16.3 829.7

4-85 9 .4 9 .0 8 .4 9 .4 9 .9 10.7 12» 5 12.8 10.6 11.9 12.1 13.7 14.7 13.1 855 .6

1-86 8.1 7 .6 7 .0 7 .8 8 .1 8 .6 9 .9 9 .9 7 .8 8.2 7 .6 7 .6 6 .3 l . t  - 8 .5 8 36. 7

2-86 8 .3 7 .9 7 .3 8.1 8 .4 8 .9 10.1 10.1 8.3 8 .7 8 .3 8 .5 7 .7 5 .0  1 .2 12.0 860.Ô

3-86 8 .2 7 .8 7 .3 8 .0 8 .3 8.7 9 .8 9 .7 8.1 8 .4 8 .0 8.1 7.4 5 .3  2 .9 9.1 6 .3 874.0

4-86 8 .0 7 .7 7.1 7 .8 8 .0 8.4 9 .4 9 .3 7 .8 8 .0 t . t r . r ~ t . r 5 .5  3 .5 7 .8  5 .8  5 .3 885.3

1-87 7 .7 7 .4 6 .9 7 .5 7 .7 8 .0 8 .9 8 .7 7 .4 7 .5 7.1 7.1 6 .5 4 .7  3 .3 6 .5  4 .8  4 .0  2 .8 891 .4

2-8? 3-82 4-821 1 —9 3 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 001001<*> 1-86 2-86 3-86 4-86

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS
HAY 22* 1907

________________________________________________________ GOVERNMENT PURCHASES OF GOODS AND SERV IC ES  IN  1962 PP tLA R S__________________________________________________
COMPOUNDED ANNUAL RATES OF CHANGE

___________________________________________ __________________________________________________________________________________________________________________________________B IL L IO N S  OF
TERHINAL IN IT IA L  QUARTER DOLLARS
QUARTER_________________________________________ _________________________________________________________________________________________________________________________ ANNUAL RATES

2-82 3-82 4-82 1-83 2-83 3 — 03 4-03 1-84

to1 3-84 4-04 1-85 2-85 3-85 4-85 1-06 2-86 3-06 4-06

3-82 8 .4 6 42.5

4-82 9 .9 1 1 .4 660.1

1-83 4 .2 2.1 —6 .4 ¿4 4 . T

2-83 3 .4 1 .7 -2 .8 l . l 650 .9

3-03 3 .0 1 .7 -1 .3 1 .4 1 .7 653.6

4-83 1.3 0 .0 -2 .7 -1 .4 - 2 .7 -6 .0 ............... ¿42.2“

1-84 1.0 0 .8 - 1 .2 0 . ? - 0 .1 -1 .0 5 .1 650 .2

2-04 3 .8 3.1 1.8 3 .6 4 .2 5 .0 11.5 18.4 ¿70.2

3-84 3 .5 3 .0 1.0 3 .2 3 .7 4 .2 0 .1 9 .7 1 .7 ¿8 1 .0

4-84 3 .8 3 .3 2 .4 3 .7 4 .1 4 .6 7 .7 8 .6 4 .0 6 .3 691 .5

1-85 3 .7 3 .2 2 .3 3 .5 3 .8 4 .2 6 .6 6 .9 3 .4 4 .2 2 .2 ¿45.3

2-05 4 .0 3 .6 2 .9 3 .9 4 .3 4 .7 6 .7 7 .1 4 .4 5 .4 4 .9 7 .7 708 .3

3-05 4 .7 4 .4 3 .0 4 .9 5 .3 5 .0 7 .7 8 .2 6 .3 7.5 7 .8 10.0 13.9 ■ "“ 75t .0”

4-05 5.1 4 .8 4 .3 5 .4 5 .0 6 .3 0 .0 8 .5 6 .9 0 .0 0 .4 10.5 11.9 10.0 _ 749.4

1-06 3 .8 3 .5 2 .9 3 .8 4 .0 4 .2 5 .6 5 .6 3 .9 4 .3 3 .9 4 .3 3 .2 - 1 .0 - 1 2 .3 725.2

2-86 4 .2 3 .9 3 .4 4 .2 4 .5 4 .7 6 .0 6 .1 4 .6 5 .0 4 .0 5 .4 4 .0 1 .9 - 1 .9 9 . t 742.2

3-86 4 .2 4 .0 3 .5 4 .2 4 .5 4 .7 5 .0 5 .9 4 .6 5 .0 4 .0 5 .2 4 .7 2 .5 0 .2 7.1 4 .5 '  75Ó.4

4-06 4 .6 4 .3 3 .9 4 .6 4 .9 5.1 6 .2 6 .3 5 .2 5 .6 5 .5 5 .9 5 .7 4 .1 2 . f 7 .4 10.5 749.3

1-07 3 .9 3 .7 3 .2 3 .9 4 .0 4 .2 5.1 5 .1 4 .0 4 .2 4 .0 4 .2 3 .7 2 .1 Ô.4" 4 . Ï 2 .3 1.3 -7.1 755.2

_2r&2 - 3-12 _ 4-02 1-13 -2-93 .3.-93 _ i- 9 ? _J-94 3-04 4-04 JL - 9 * 2-8? . 3-05 4—05 1-06 2-06 3-86 4-86

IN IT IA L  QUARTER

PREPARED  BY FED ERAL RESERVE BANK OF S T . LO U IS
Ha y  22* 1407
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d is p o s a b l e  p e r s o n a l  in c o m e  in  c u r r e n t  d o l l a r s
_______ COMPOUNOEP ANNUAL RATES OF CHANGE__________

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  Of 

DOLLARS
QUARTER

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86
ANNUAL RATES

3-86 4-86

3-82 6 .7 2 .2 7 8 .6

4-82 6*9 7 .1 2*318.1

1-83 6.2 6 .0 4 .8 2*345.7

2-83 6 .0 6 .9 6 .8 8 .7 2*395.4

3-83 7*1 7 .2 7 .3 8 .5 8 .2 2*443.2

4-83 8*3 0 .7 9 . 1 10.5 11.4 14.6 2*527.9

1-84 9*1 9 .6 10.0 I 1 .4 12.3 14.4 14.1 2*612.7

2-84 8 .6 8 .9 9 .2 10.1 10.5 11.2 9.6 5.2 2*646.3

3-84 8.5 8 .7 9 .0 9 .7 9 .8 10.3 8.8 6.3 7.4 2*693.8

4-84 8.2 8 .4 8.5 9 .0 9.1 9.3 8.0 6 .0 6 .4 5 .4 2*729.6

1-85 7 .8 7 .9 8 .0 8 .4 8 .3 8.3 7.1 5 .5 5.5 4 .6  3 .8 2*755.4

2-85 8 . 2 8 .4 8.5 8 .9 8 .9 9.0 8.1 7 .0 7.4 7 .4  8 .4 13.2 2*842.3

3-85 7.5 7 .5 7 .6 7 .8 7 .7 7. 7 6 .7 5 .5 5 .6 5.1 5 .0 5 .6 -1 .4 2*832.0

IT<r1 7 .4 7 .5 7 .5 7 .8 7 .7 7 .6 6.8 5 .8 5 .9 5 .6  5 .6 6 .2 2 .8 7. 3 2*882.2

1 - 8 6 7.5 7 .5 7 .5 7 .8 7 .7 7.6 6 .9 6 . 0 6.1 5 .9  6 .0 6 .5 4 .4 7 .4 7.5 2*935.1

2-86 7.4 7 .4 7 .4 7 .6 7 .5 7.5 6 .8 6 .0 6.1 5 .9  6 .0 6 .4 4 .8 7 .0 6 .8 6 .0 2*978.5

3-86 6 .9 6 .9 6 .9 7 .1 6 .9 6 .8 6.2 5 .4 5.4 5 .2  5 .1 5 .4 3 .9 5 .2 4 .5 3.1 0 . 2 2*979.9

4-86 6 . 6 6 . 6 6 .6 6 .7 6 .6 6.4 5.8 5.1 5.0 4 .8  4 .7 4 .8 3.5 4 .5 3.8 2 .6 1 .0 1.8  2*993.0

1-87 6 .7 6 .7 6 .7 6 . 8 6 .7 6 .6 6 .0 5 .3 5 .3 5 .1  5 .1 5 .3 4 .2 5. 1 4 .7 4.0 3 .4 5 .0  8 .3  3*053.1

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 Î-Ô5 4-85 1-86 2-86 3-86 4-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST ^ IT JU IS  
NAY 2 2 , 1987

DISPO SABLE PERSONAL INCOME IN  1983 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE_______

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER ANNUAL RATES

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

3-82 0.4 2*263.4

4-82 1.3 2 .3 2*276.1

1-83 1.6 2 .2 2 .2 2*288.4

2-83 2 .2 2 .8 3. 1 4 .0 2*311.1

3-83 2 .6 3 .2 3.5 4 .1 4 .3 2*335.4

4-83 3 .8 4 .5 5. 1 6 . 1 7 .2 10.2 2*392.7

1-84 4 .6 5 .3 6 .0 6 .9 7 .9 9 .8 9.4 2 ,4 4 6 .9

2-84 4 .3 4 .9 5 .3 6 .0 6 .5 7.2 5 .7 2 .2 2*460.3

3-84 4 .2 4 .7 5. 1 5 .6 5 .9 6 .3 5 .0 2 .9 3.6 2*481.9

4-84 4 .0 4 .4 4 .7 5 .0 5 .2 5 .4 4 .2 2.5 2.7 1 .8 2*493.1

1-85 3.7 4 .0 4 .2 4 .4 4 .5 4.5 3.4 2 .0 1.9 l . l  0 .4 2*495.7

2-85 4.1 4 .4 4 .7 4 .9 5 .1 5.2 4 .4 3.4 3.7 3 .7  4 .7 9 .1 2*550.8

3-85 3.5 3 .7 3 .8 4 .0 4 .0 4 .0 3.1 2.1 2.1 1 .7  1 .7 2 .3 -4 .0 2*524.7

4-85 3.4 3 .6 3 .7 3 .9 3 .9 3.8 3.0 2 .2 2.2 1 .9  1 .9 2 .4 -0 .8 2 .6 2 ,5 4 0 .7

1-86 3.6 3 .8 3 .9 4 .1 4 .1 4.1 3 .4 2.7 2.0 2 .6  2 .8 3 .4 1 .6 4 .5 6 .5 2*581.2

2-86 3.8 4 .0 4 .2 4 .3 4 .3 4.4 3.8 3 .2 3.3 3 .3  3 .5 4 .1 2 .9 5 .4 6 .8 7.1 2*625.7

3-86 3*4 3 .6 3 .7 3 .8 3 .8 3 .7 3.1 2.5 2.6 2 .5  2 .6 2 .9 1.7 3 .2 3 .4 1.9 - 3 .0 2*605.5

4-86 3.1 3 .3 3 .3 3 .4 3 .4 3.3 2 .7 2.2 2.2 orgOrg 2 .3 1.2 2 .2 2 .2 0 .7 - 2 .3 - 1 .5 2*595.4

1-87 3.1 3 .2 3 .3 3 .4 3 .3 3.2 2 .7 2 .2 2.2 2.1  2 .1 2 .3 1.4 2 .3 2 .2 1.2 - 0 .7 0 .5 2 .6  2*612.0

2-82 3-82 4-82 1-83 2-03 3-83 4-83 1-84 2-84 3-64 4-04 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-86

IN IT IA L  QUARTER
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CORPORATE PRO FITS AFTER TAXES*
j ^HPQUHDED ANMJAL RATES OF CHANGE_______________________________________________________________________

B IL L IO N S  Of
TERMINAL__________________________________________________________________ I NI TIAL QVART5R_______ __________________________ _________________________ ____________QQLLARS
QUARTER

2-82 3-ft? »-82 1-83 2-83 3-83 »-83 _L-8 » 2-8» 3-8» »-8» 1-85 2-85 3-85 »-85 1 CD O' 2-86 3-86
ANNUAL RATES

»-86

. . 2-92 1*1 107.3

*- 8 ? -5.Q -10 .7 10». 3

1-93 » * 5 6 .2 26.» 1 10.6

2-83 .1 8 .3 2» . T »7 .3 71.7 126.6

3-83 2 » .7 31 .» »9 .5 62.5 5 3 .9 i » l . 0

»-83 21.6 ?6 .1 37.5 » 1 .» 28 .3 7 .0 I »3 •»

1-9» 10.6 23.0 31.2 3 2 .» 2 1 .» 7 .8 8 .6 l» 6 .»

2-8» 16.3 18.7 2 » .» 2» . 1 1 » .» 3 .6 2 .0 - » .3 1 » » .8

3-8» 11.2 12.5 16.3 !»  • 7 5 .8 -3 .7 -7 .0 - 1 » .0 -22 .6 135.8

»-8» 9 .5 1 0 .» 13.» 11.6 3 .9 -3 .9 -6 .5 -11 .0 — I » .  2 - » .9 13 » . 1

1-85 6 . 1 6 .6 8 .8 6 .7 -0 .3 -7 .2 -9 .8 - 13 .9 -16 .9 -13 .9 -22 .1 126.0

2-85 5 .8 6 .2 8.1 6 .2 0 .0 - 5 .9 -7 .9 -10 .9 -12 .5 -8.8 -10 .7 2 .2 126.7

3-85 7 .0 7 .5 9 .» 7 .8 2 .» -2 .7 - » .0 -6 .0 -6 .3 -1.8 -0 .7 12.1 22.9 133.»

»-85 7 .9 9 .» 10.2 8 .8 3 .9 -0 .5 - 1 .» -2 .8 -2 .5 2.1 » .0 I » . » 21.1 19 .2 139 .»

1-86 » ? 7 » .9 6.2 » .7 0 . 1 -» .1 -5 .3 - 6 .9 - 7 .3 - » .» - » .3 0 .7 0 .2 - 9 .5 -31 .3 126.9

2-86 »*7 5*0 6*2 » .8 0 .6 -3 .2 - » .2 -5 .5 -5 .7 -3 .0 -2 .7 1.8 1.7 - » .6 — 1 » .  6 6 .1 128.8

vOCD1fn 5 .8 6 .1 7 .3 6 .1 2 .2 -1 .2 -1 .9 - 2 .9 -2 .8 0 .0 0 .8 5 .2 5 .8 1 .9 -3 .3 1 » .  7 2 3 .9 135.9

»-86 6 .9 7 .3 8 .5 7 .» 3 .9 0 .6 0 .3 -0 .5 -0.1 2 .8 3 .8 8 .1 9.2 6 .6 3 .7 18.9 2 5 .9 2 7 .8 1»4.5

1-87 5 .3 5 .5 6 .6 5 .» 2 .0 - 0 .9 -1 .5 -2 .3 -2 .1 0 .2 0 .8 » .1 » . » 1 .6 - 1 .6 7 .6 8 .2 1 .0 -20 .1  1 36 .6P

2-82 3-82 »-82 1-83 2-83 3-83 »-83 1-8» 2-8» 3-8» »-8» 1-85 2-85 3-85 »-85 1-86 2-86 3-86 »-86

i n i t i a l  q u a r t e r
» NATIONAL INC OWE BA S IS__________________________________________________________________________________________________________________________________________________
P- PRELIM IN ARY

PREPARED BY fEDERAL RESERVE BANK OF ST . 
MAY 22 * 1987

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1983-85 are published in the July 1986 Survey of 
Current Business* Estimates for NIPA series for 1929-82 are 
published in The National Income and Product Accounts of the United 
States, 1929-82; Statistical Tables*

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  COMPARED W I T H  MONTHLY SALES
M A N U F A C T U R I N G  AND T R A D E

SEASONALLY ADJUSTED

SOURCE: U.S.DEPARTMENT OF COMMERCE
"BEG IN N IN G  . IN 1982, INVENTORY DATA REFLECT CHAN6ES IN ESTIMATION PROCEDURES.

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTEDt MARCH PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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