"National Economic Trends

April 1987

Real GNP grew at a 4.3 percent annual rate in the first quarter of 1987, according to preliminary estimates released
by the U.S. Department of Commerce. Such rapid growth typically suggests an acceleration in the pace of economic ac-
tivity. On closer examination, however, the first-quarter performance appears to be an inventory reaction to developments
in preceding quarters. When the second half of 1986 and the first quarter of 1987 are viewed together, real GNP grew
at a 2.7 percent rate, little different from the 2.5 percent rate over the previous two years.

The accompanying table indicates that real final sales (GNP less inventory change) have slowed in recent quarters.
Furthermore, the composition of final sales growth has changed. All components of final sales have slowed, except for
real net exports, which have contributed positively to final sales growth. With exports accelerating and imports slowing,
real net exports increased to -$134.2 billion at an annual rate in the first quarter from a -$153.9 billion rate three quarters
earlier. Some of this increase might prove to be temporary, but it suggests that the depreciation of the dollar might be
having its expected effect.

Real Final Sales and Its Components
(compounded annual rates of change)

11/1986 to 1/1987 11/1984 to 11/1986
Final sales 2.1 3.1
Personal consumption expenditures 1.9 3.5
Residential fixed investment 2.3 55
Nonresidential fixed investment —-4.2 4.4
Federal purchases 1.4 54
State and local purchases 3.7 4.0
Net exports _ N
Exports 9.1 -1.0
Imports 1.2 6.3
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TOTYAL CIVELIAN EMPLOYMENT

COMPDUNDED ANNUAL RATES OF CHANGE

TERRINAL INITIAL MONTH THOUSANDS
— MOMTH OF PERSONS
8-85 9-8S% 10-85 11-8% 12-85 1-86 2-86 3-86 4&-86 5-86 6-86 T7-86 B8-86 9-86 10-86 11-86 12-86 1-8T7 2-87
9-85 53 107,602
10-85 3.7 2.1 107,792
11-85% 3.2 201 2.1 107.578
12-85% 2.9 2.0 2.0 1.9 108,145
1-06 4.0 3.6 4ol Se2 8.6 108,892
2-85 2.7 2e1 2.1 262 243 =346 108,557
3-8% 2.7 2.3 243 2.3 25 =065 248 108,807
4-86 26 242 202 2.2 2.3 0.3 2.3 1.8 108,969
5-85 243 202 242 262 2.3 De8 243 2.0 242 109,165
6-86 2.8 245 2% 266 2.7 1.6 2.9 3.0 3.6 5.0 109,613
7-85 28 246 246 2.7 2.8 1.8 3.0 3.0 3.4 4.0 3.0 109,887
8-86 207 2% 2.% 2.6 27 1.9 28 28 3.1 3.3 245 240 110+067
9-85 2.5 262 242 262 2.3 1.5 203 22 203 243 1.4 0.5 =0.9 109,987
10-85% 2.4 2.2 262 242 243 1.6 243 22 2.3 243 le6 1.1 0.7 2.3 110,192
11-86 2.5 2.3 2.3 243 263 1.7 243 22 23 243 1.8 1.9 1.3 2.9 246 110+632
12-8% 2e4 2.3 23 243 23 1.7 243 262 2.3 243 1.9 1.6 1.6 24 244 2.3 1109637
1-87 245 2.4 244 24 2.4 1.9 25 24 2.5 245 242 2.1 2.1 248 3.0 3.2 4.1 1114011}
2-87 2.6 2.9 2.5 245 246 2.1 2.6 246 2e7 2.7 24 243 2.4 3.1 3.3 3.5 4.1 4.1 111,382
3-87 2.5 243 23 23 2.4 1.9 2.4 24 2e 4 244 2.1 2.0 240 248 2.6 2.6 2.7 1.9 =0.2 111,368
8-8% 9-85 10-8% 11-0% 12-8% 1-8& 2-86 3-86 4-84 S$-86 6-86 7T7-45 #-06 9-26 10-86 11-06 12-86 ]-87 2-87

INITIAL MONTH

PREPARED DY FEDERAL RESERVE BAMK OF ST. LOUIS

APRIL 3, 1987

PAYR(M ) EMPLOYMEMT

COMPOUNDED AMMUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
—MOMTH OF PERSONS
8-85 9-8% 10~-8%5 11-85 12-8%5 1-86 2-86 3-86 4-86 95-86 6-86 7-86 8-86 9-86 10-86 11-086 12-86 1-87 2-87
9-85 3.0 98,128
10-83 3.3 3.7 98,428
11-85 3.2 3.3 2.9 98,664
12-85 3.2 3e2 3.0 3.0 98,910
1-86 3.5 3.6 3.6 3.9 4.0 39,298
2-86 3.2 3.2 3.1 3.1 3.2 1.6 99+42%
3-86 2.8 2.8 2.6 2% 2.3 1.1 0.7 99,484
¢-86 2.9 2.9 2.8 27 2.7 2.0 262 3.7 99,783
5-86 2.8 27 246 246 2.8 1e9 2.0 246 1.6 99+918
6-86 244 263 242 2.1 1.9 1.3 le3 1.5 Oet =049 99,843
7-86 2.% 264 2.3 242 2.1 le6 1.6 1.9 13 1.1 3.2 100,108
3-86 24 24 2.3 2e2 2.1 1.7 1.7 1.9 1.5 1.5 2.7 242 100,283
9-86 2.% 2.3 244 243 242 1.9 2.0 242 1.9 1.9 2.9 2.8 3.4 100,560
10-86 246 2.8 2.4 2.4 243 2.1 2.1 243 2.1 262 3.0 249 3.3 3.2 100,826
11-8% 246 2.6 2.8 244 2e4 2.1 262 2.4 2.2 2.3 3.0 2.9 3.2 3.1 2.9 iI01,068
12-856 2.6 246 243 2.5 24 2.2 243 2% 2.3 244 3.0 2.9 3.1 3.1 3.0 3.1 101,322
1-87 2.7 27 2.6 246 2.8 243 2.4 246 2.5 246 3.1 3.1 3.2 3.2 3.2 3.4 3.7 1014626
2-87 2.7 2.7 246 246 246 204 244 246 2.3 246 3.0 3.0 3.2 3.1 3.1 3.2 3.2 2.8 101,862P
3-87 2.6 246 246 2% 2% 2.4 2.4 246 2.9 248 2.9 2.9 3.0 2.9 2.9 249 2.8 2.4 1.9 102,026°P
12-86 1-87 2-87

INITIAL WONTH

P- PRELTMINARY

APRIL 3, 1987
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EMPLOYMENT

RATIO SCALE RATI0 SCALE
MILLIONS OF PERSONS SEASONALLY ADJUSTED MILLIONS OF PERSONS
125
sy 71 7 7 ! !
20% R 3 s R 3 s 120
1 . — N . . .
3 § 3 3 g § 3
115 s
)
*2. 20 111.4
110 TOTAL ~/,,,x’ 110
105 *4{;§‘Cﬁ; 105
+1.97 /N -
*1. 92 / +2. 82 L-102.0
100 T \.\_’// ] 100
R
-2.91 -1.0x
95 4,637 //i; 95
2. 01 /
+2.37r K::j::::%—\\
90 ] —_ 90
-3. 2z \/Vg,\ﬁ/
85 PAYROLL 85
505 R T S S 50
. N X . . .
N § ¥ ¥ & § 3
75+ 4 4 4 ’ 4 4 75
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S.DEPARTMENT OF LABOR

BEGINNING JANUARY 1986,

MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

MARCH PREL IMINARY
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CONSUMER PRICE INOEX FOR ALL URBAN COMSUMERS, SEASOMALLY ADJUSTED
COMPOUNDED AMMUAL RATES OF CHANGE

TERNINAL INIVIAL MONTH 1967=100
MONTH
8-85 9-85 10-8% 1]1~8% }2-85 1-86 2-86 3-06 4-86 $-06 6-86 T-86 8-86 9-86 10-86 11-86 12-866 1-87 2-87
9-85 1.% 323.7
10-85% 3.0 4.5 324.9
11-85 o1 Se5 6.5 32646
12-89% 440 4.9 Se l 3.7 3276
1-86 4ol 4.7 4.8 3.9 4.1 32847
2-86 2.8 3.1 2.7 1.9 Oe4 -3,2 327.8
3-86 1.7 1.7 162 =0el =103 =3.9 =4.7 32645
____ 4-8s le1 1.0 Och  -0oT -148 =3.T7 -4.0 -3.3 325.6
$-86 1.3 1.3 0e8 =0ol =009 =21 -1.T =002 3.0 32644
6-86 1.7 1.7 1.3 0.6 Oel =047 0.0 1.6 4.1 Se3 327.8
T7-86 1.6 l1+6 1.2 0.6 0.2 =0.5 0.1 1.3 2.9 2.8 0.4 327.9
8-86 le6 1.6 1.3 0.7 Oe4 -0.2 0.4 1e4 246 2e5 lel 1.8 328.4
9-86 1.7 1.8 1.5 1.0 0.7 0.3 0.8 1.8 2.8 2.8 2.0 2.8 3.7 32944
10-86 1.8 1.8 1.6 1.} 0.9 0% 1.0 1.8 2.7 2.7 20 246 3.0 2.2 330.0
11-86 1.9 1.9 1.7 le3 1.1 0.8 le2 240 2.8 27 242 247 3.0 246 29 330.8
12-86 1.9 1.9 1.7 Lo le2 0.9 1.3 2.0 2.7 2.6 242 2.6 2.8 2.5 246 2.2 331.4
1-87 2.2 243 2.1 1.8 1.7 1.5 1.9 246 3.3 3.3 3.1 3.5 3.8 3.9 4o b Se2 8.3 333.6
2-81 Ze4 25 2.3 2.1 1.9 1.8 242 2.8 3.5 3.5 3.3 3.7 41 41 4.6 Se2 6.7 Se2 335.0
3-87 245 246 245 22 2.1 2.0 2e4 3.0 3.6 3.7 3.5 3.9 402 4.3 47 Se2 662 S.1 Sel 33644

8-85 9-8%5 10-85 11-85 12-865 1-86 2-86 3-86 4-86 S5-86 6-86 7-86 8-86 9-06 10-86 11-86 12-88 1-37 2-8B7

TRYTTAL NONTH

PREPARED BY FEDERAU RESERVE BARK OF ST. LOUTS
APRIL 24, 1987

PRODUCER PRICE INDEX, FINISHED GOODS - SEASONALLY ADJSUSTED®
COMPOUNDED ANNUAL RATES OFf CHANGE

TERMINAL INITIAL NONTH 1967 = 100
MONTH
8-85 9-8% 10-8%5 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7T-86 8-86 9-86 10-06 11-66 12-06 1-87 2-87
9-8% -7.9 291.7
10-85% Oeb Fet 293.9
11-85 2e6 Be3 Te2 29546
12-85% 3.4 Te5 65 58 297.0
1-86 1.8 4eb 2.7 0e6 -444 29%.9
2-86 =145 062 -244 -5.4 -10s6 ~16.5 291.5
3-86 =208 =149 -4.0 <646 ~10+5 ~13.4 -10.2 288.9
4-86 =342 =245 -4eh =645 -94 ~11.0 =-8.1 =61 28T.4
5-86 =242 =143 =340 =485 <645 -T7.0 <-3.7 =062 6.0 288.8
6-86 “1eB8 =140 =243 =346 =5.1 =-%5.2 =21 0.7 462 245 289.4
__T1-86 ~2e8% —1e8 <=3,0 =442 -5.,6 =5.8 <~3.5 <18 -0.3 <=3.3 -8.8 287.2
8-86 “1e8 =1le3 =243 -3,3 -hebh 44 -2.2 -0.5 069 ~0e7 =203 4.7 288.3
9-86 “1e8 =09 =18 =2,6 =345 =~3e4 -1le4 0.1 1.4 0e3 0.4 4.0 3.4 289.1
L0-~86 “lel =0e5 =~1e3 =2.0 =248 =246 =0.7 0.7 1.9 1.1 0.7 4.1 3.8 4e2 290.1
11-86 =10 <0e8 ~142 =148 =2.5 =2.3 -0.6 0«7 1.7 1.0 0T 3.2 2e7 23 0.4 29042
12-86 “1e0  =0e5 =142 <~148 244 =~2¢2 =0.7 05 1.3 0.7 043 243 1.7 11 -0.4 -1.2 289.9
1-87 ~0.% 060 =046 =-1e1 -1e6 -l.4 Oel 1e2 240 1.5 1.4 3.2 2.9 2.7 242 3.1 Te7 291.7
2-87 =De4 060 ~0e5 =140 =-1.5 =142 0.1 1.1 19 1.4 1.3 248 245 203 1.9 2e4 42 0.8 2919
3-87 =0.1 0e3 =042 =066 =140 =-0D.8 0.5 1% 242 1.8 1.8 3.2 249 2.9 246 3.1 406 3.1 Se5 29342

8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 S-86 6-86 7-86 6-86 9-86 10-88 T1-88 12-86 1-87 2Z-37

TRIYTAU NORYH
9DATA FOR FOUR MONTHS AGD REVISED TO REFLECT LATE REPORTING

.
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RATIO SCALE PRICES RATI0 SCALE

1967=100 SEASONALLY ADJUSTED 1967=100
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PRODUCER PRICE INDEXy FINISHED CONSUMER FOODS - SEASOMALLY ADJUSTED®
COMPOUNDED AMNUAL RATES OF CHANGE

TERMEINAL INITIAL MONTH 1967 = 100
MOMTH
6-8% 9-035 }0-8%5 }1-85 12-85 }-86 2-86 3-86 4-86 S5-86 6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87
9-B5 -10.2 26644
10-085 3.2 16,95 270.2
11-85 Te2 171 1547 273.5
12-85 8ol 15%5.0 133 11.1 2759
1-86 (XX 8.4 Sel Oe4 -9.2 273.7
2-86 0.9 3e3 -0e2 =50 ~-12.2 -1%.1 270.0
3-86 lel 3.1l 0e3 =343 -T.6 -6.8 2.2 270.5
4-86 1.6 3.4 lel <~leb -4.5 =2.9 3.8 55 2717
5-86 303 S5e2 3.4 15 =043 240 8.4 11.6 18.1 2755
5-06 3.2 4.8 3.2 1.5 0.0 1.9 6.7 8.2 9.6 1.8 275.9
~1-86 hok 6.0 4e7 3.4 243 hed 8.7 10.4 1241 9.3 17.3 279.6
8-86 55 T«0 5«9 4.9 4.2 662 1062 119 136 1261 17.7 18.1 283.5
9-86 5.0 6.3 5.3 4.3 3.6 5.3 8.6 9.7 10.6 8.7 1142 8.2 =008 283.3
10-86 Se 4 6.7 5.8 5.0 heo b 640 9«0 10e0 10.7 9.3 11.3 9.3 5¢2 1146 28%5.9
11-856 4.9 6ol Sel 4.3 3.7 Sel Teb Be3 8.7 Te2 8e4 602 2.6 4.3 =245 20543
12-86 4.2 53 Aeh 3.6 3.0 42 643 6.0 6.9 Sed 6.0 3.9 0e6 lel =3.7 -4.9 284.1
1-87 2.7 3.5 246 1.7 1.0 1.9 3.6 3.0 3.6 1.9 Lle9 -0e& <=3e8 <-445 <-9¢3 -124% -19.5 279.0
2-817 2.2 3.0 241 1.2 0e6 1.3 249 2.9 2.7 Lol 1e0 =102 =440 <-4.T7 -84 -10e2 =128 =-5.5 2777
3-87 2e4 3.2 2.3 1.5 0e9 1.7 3.1 3.2 3.0 1.6 1e5 =003 =246 =2.9 =546 -6¢4% =649 0.2 6e2 2791

6-05 9-85 10-0% 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 71-86 B6-86 9-86 10-86 11-86 12-86 1-8T 2-87

TNIYTAL WORTH
*DATA FOR FOUR MONTHS AGD REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF ST. LUUTS
APRIL 10s 1987

PRODUCER PRICE INDEX, FINISHED CO0DS, EXCLUOIMG FOODS - SEASDMALLY ADJUSTED®
COMPOUNDED ANMUAL RAVES OF CHANGE

TERMIMNAL INITIAL MONTH 1967 = 100
MONTH
8-85 9-8% 10-8% 11-85 12-85 1-06 2-86 3-86 4-86 S-86 6-86 T-66 8-66 9-86 10-86 11-86 12-86 1-87 2-87

9-065 =T.0 298.0
10-85 -0+6 6.2 299.5
11-05 1.3 5.8 53 300.8
12-05 1.9 Sel 4.5 3.7 301.7
1-86 1.0 3.1 2.0 Oe4 -2.7 301.0
2-06 -2e3 -1e3 =3.1 =547 -10.1 -16.9 29644
3-86 4.0 -3.5 =%.4 <-T.9 =11e4 -15.4 -14.0 292.7
4-086 “4eT —8eb -600 =8.2 =10e9 ~13e5 =11eT -9.4 290.3
5-86 =3e9 =346 -4.9 -6.5 <-8.4 -9 =-Te2 =3.6 245 290.9
6-86 =363 =209 =440 =542 =646 <-Teh =449 -1.6 2.5 2% 291.5
7-86 4.6 ~4eh ~5.5 =6.8 =8s2 =9.0 -Te& -5.6 -—4s3 -T.b6 -16.7 287.1
8-86 42 =39 4.9 =60 =Tel =TeT =6el =4.5 =3.2 =-%5.0 -8.5 0«4 287.2
9-86 =3e5 =342 4.0 ~4.9 =58 —6e2 -4.6 -249 <~1e6 =2.6 —4.2 2.7 Sel 288.4
10-86 =342 =249 =346 =4.3 =5.1 =S.4 =-3.8 -2.3 -1.0 -1.7 -2.8 244 3.4 le7 288.8
11-86 =208 =245 =3.1 =3.8 ~4e% -4.6 =3.2 <-leT7 <=0e6 -le1 ~-l.8 2.3 3.0 1.9 2.1 289.3
12-86 =207 =24 =340 =346 -4l -4.3 -2.9 -1leb6 <0e6 -1.0 -1.6 le8 2.1 le1 0.8 ~-0.% 289.2
1-87 “1e% =lel =1e6 =241 <2.%5 <-2.5 ~lel 0.3 1.9 1.3 1.2 4e5 Se3 Set 6.7 9.0 19.4 293.5
2-87 —1e2 —0e% =143 ~1.8 <-2.1 =2.1 =0.7 06 1«8 le5 1.4 4.3 4.9 4.9 S.7T 609 10.8 249 294.2
3-87 “0e9 <006 =1e0 =-1e3 =17 =-1e6 =03 0.9 1.9 1.9 1.8 4e4 4.9 49 Se6 65 8.9 3.9 5.0 295.4

8-8%5 9-B% 10-0% 11-83% [2-8% 1-86 2-8& 3-8¢ 4&-33 3-8& 6-88 7-8% 8-86 -84 I10-858 1I-&& 12-8% I1-87 Z-9v

“TNTTTAL WONTH
SDATA FOR FOUR MOMTHS ACO REVISED TO REFLECT LAVE REPORVING
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APRIL 10, 1907

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



INDUSTRIAL PRODUCTION

RATIO SCALE RATI0 SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
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PREPARED BY FEDERAL RESERYE BANK OF ST. LOUIS
INOUSTRIAL PRODUCTION
CONPOUNDED AMMUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1977 = 100
MONTH
g-8% 9-8% 10-85 11-85 12-8% 1-86 2-86 3-86 4-086 5-866 6&6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87
9-8% -1.0 124.3
10~89% =348 =606 123.6
11-8% 1e3 2e6 12.3 124.8
12-8% 29 402 10,1 8.0 12%9.6
1-86 3.5 4.7 8.7 6.9 5.9 12662
2-86 1.5 1.9 o2 1eb6 -1l.6 -8,2 12%5.3
3-86 -lel =-le.1 0e0 =249 =662 =117 =-15.1 123.6
4-86 Oek Db 1e8 =062 =2e¢l ~84.T <~2.8 11.2 124.7
5-86 -0e2 =-0el DeB =140 =2.T =-4&.T -~3.5 29 =h.7 124.2
6~86 =062 =0el OeT =068 =2e2 =3,8 =2.6 2.0 <~=2.%& 0.0 124.2
T-86 Oeh 0+6 1eb Oel =1e0 =2.0 =0.8 3.2 De6 3.4 T.0 1249
8-86 0.6 D7 1.5 0e3 =06 =-1.5 0.3 2+9 1.0 29 Soh 19 12S.1
9-86 Oeh D9 1.1 Oel ~0e7 =-1.5 =0.% 2e1 Deb le7 243 0.0 -1.9 124.9
10-86 Deb [ %4 lebh Oeh =-0e3 =0.9 0.0 24 1.0 2.1 2.7 1.3 1.0 3.9 125.3
11-86 1.0 1e2 1.8 1.0 0e3 =042 0.7 2.9 1.8 249 3.5 2.7 2.9 Seh 649 126.0
12-86 leb 1.% 2.1 Teb 0.9 Deb 1.3 3.4 2eh 3.5 8.1 3.5 3.9 Se9 6.9 6.9 126.7
1-87 12 1e3 1le9 1¢2 Oe? 0.2 1.0 2.8 1.9 248 3.2 246 27 3.9 3.9 2% ~1.9 126.%
2-87 leh 1le6 2e1 1.9 1.0 0.7 leb 3.1 243 3.1 3.% 3.0 3.2 4.3 So b 3.9% 1.9 5.8 127.1°P
3-87 1.2 1e3 1.8 Tel [, P 4 0.3 1.0 2.5 1.8 24 27 2e2 242 249 27 1.7 0.0 1.0 =-3.7 126.7P

8-8%5 9-8%5 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 1-86 8-86 9-86 10-86 11-86 12-86 1-8T 2Z-37
TRITTAT ROWTH

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUIS
APRIL 1S, 1987
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PERSONAL [INCOME
RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.0 4.0
3.8 3.8
36 3.6039]3.6
. *5. 47 Vo )
3.4 /// 3.4
3.2 £ 3.2
+8. 37
3.0 “‘ 3.0
2.8 #4. 38 =11/ 2.8
2.6 Ve 2.6
-‘/J.‘{/
2.4 2.4
+5.37,
2.2 2.2
b 12. 02, V'
2.0 ¥ % N 3 3 R
e 3 & 8 & 3
Y S A } t 4 [
1979 1980 1981 1982 1983 1984 1985 1986 1987

LATEST DATA PLOTTED: MARCH PREL

| MINARY

PREPARED BY FEOERAL RESERVE BANK

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANKUAL RATES OF CHANGE FOR PERIODS INDICATED.

PERSONAL [NCOME
COMPOUNDED ANNUAL RATES OF CHANGE

Of S8T.

Lovis

BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES

8-8% 9-85 }0~-85 }1-8% 12-85 1-86 2-86 3-86 4-86 5-86 6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-87 2-87
9-85 5.0 3,333.9
10-85% 7.0 9.1 3,3%58.3
11-8% 6o Tel %ol 34372.3
12-85% 9.1 10.5 11.2 17.5% 3,418.0
1-86 Tel  TeT 742 8.3 -0.2 3,417.4
2-86 To0  TeS  Te0  Tel  3s1 6.5 34435.3
3-86 6.5  6e8 603 6.6 342 5.0 3.5 23,4451
4-86 Teb 840 T8 8.3 6.2 B.4 9.3 15,5 3,486.8
5-86 605 6.7 6.8 6.6 8¢5  S.T 5.5 6.5 ~1.9 3+481.3
6-86 5.9 640 5.6 5.6 3.8 4.6 4e1 4.3 -0.8 0.2 3+481.9
7-86 5.6 5eT 5.3 5.3  3eT 4¢3 3.9 4.0 045  1e6 3ol 3,490.8
8-86 Se3  S.4 5,0 5.0 3.5 4.1 3.7 3.7 140 1.9 2.8 2.5 3,497.9
9-86 502  5¢2  4e9 448 3.5 4.0 3.7 3.7 1e5  2e3 3.0 3.0 3.5 3,507.9
10-86 Sel  Sel 44T 4eT 3¢5 349 3.6 3.6 148 2.5 3.1 3.1 3.5 3.8 3,517.8
11-86 809 409 445 4.5 Jeh 3.7 3.6 Jeh  1e8 2.4 2.9 2.8 2.9 2.7 1.9 34523.3
12-86 5.0 500 8.7  4e7 346 4,0 348 3.8 2e8% 3.0 3.5 3.6 3.9 4.0 4.3 6.8 34542.7
1-87 8.9 409 4.6 4.6 3T 4.0 3.8 3.8 246 3.1 3.5 3.6 3.9 3.9 4.l 5.2 3.7 345534
2-817 505 5.5 5.3 5¢3  4e5 4.9  4e8  4e9 3.9 45  Se1 5.3 5.8 6.3 T.0 8.8 9.8 1643 3,598.5
3-87 $.3 5.3 5.1 S.l 4¢3 4.7 4.5  4¢6 3T 442 4T 4.9 5.3 5.5 6.0 T.0 T.l 8.8 1.8 3,603.9P
8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 1-06 8-86 9-84 [0-88 T1-3¢ 12-88 [-87 Z-B7
TRYYYAL WONTH
P- PRELIMINARY
PREP] Y
APRIL 244 1907
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RETAIL SALES*

RATIO0 SCALE RATI10 SCALE

BiLLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS

140 140

135 135

130 } 130

125 *5'91//AU 124.74125

120 — 120

/M

115 J 115

110 N 10

105 */0.% v 105

100 \//\/ 100

95 95

+0.32 )f\‘/,
90 4 90
.«/z‘zé\ﬁj*’vy

85 3 85

80 / 80
+9. 5%

75 F 7637 75

70 R s ¥ N 3 70
e B3 $ § N H]

N TS P b ' ) o

1979 1980 1981 1982 1983 1984 1985 1986 1987

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: FEBRUARY,

®REVISED FROM 1980

SOURCE: U.S. DEPARTMENT OF COMMERCE

MARCH ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST

RETAIL SALES

LOVIS

COMPOUNDED ANNUAL RATES QF CHANGE

TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
8-8% 9-85 10-85 11-8% 12-85 1-86 2-86 1I-86 4-86 $-86 6-86 7T-86 B-86 9-86 10-86 1]-86 12-86 1-87 2-87
9-85  24.9 119,091
10-8% =6+0 =29.2 115,711
11-85 =1.7 -]12.8 1.5 116,412
12-85 1.2 =546 9.0 10.5 117,389
1-86 3.1 -1.7 96 107 10.8 118,393
2-86 142 =3.0_ 5.0 41 1.0 -7.8 117,590
3-86 0.8 =2.8 3.6 2.6 0s1 ~-4.8 =-1.6 117,428
4-86 2.0 ~0e9 4.9 4.3 2.8 0.3 4.7 114 118,485
5-86 3.1 0.7 5.9  S.6 4.6 3.1 Toel 11.7 12.0 1194613
6-86 2.9 0.7 S5e2 4.9 3.9 246 Seb Te9  6e2 0.7 119,679
7-86 3.4 1.5 5.6 5.4 4.6 3.7 6.1 8.2 7.1 4.7 9.0 1204541
8-86 4.5 2.8 671 6.6 6.2 5.5 1.9 9.9 9.6 8.8 13.1 17.3 1224156
9-86 9.5 Be3 125 1341 13e3 13e7 17el 2066  22.5 253 34.8 49.9 91.5 128,952
10-86 3.8 2.3 5.5 5.4 4.9 4,2 5¢8 6.9 6.2 Sel 6.2 5+3 =-0.2 -48.0 1224121
11-86 3.3 1e9 4.8 4.5 4.0 3.3 4.7 5.5 4.7 3.5 4.1 29 ~=le6 =29.4 4.3 121,678
12-86 6.8 5.7 8.8 8.8 Be7 8.5 1063 117 11e8 117 13.7 147 14.0 -4.1 30.2 77.1 127,613
1-87 1.0 -=0.3 2.0 1.6 0.9 0.2 0.9 1.2 0el ~1le3 -166 -3¢2 =649 =222 —11c1 =14.3 =58.6 118,579
2-817 4.2 3.1 S.6 5.5 S.1 4.7 S.8 (2% ] 6.0 5.4 6.0 S.6 3.7 -8.2 S.7  9¢3 -1l4.1 77.9 124,412P
3-87 4.1 3.1 Se4 5.3 4.9 4.5 5.5 6.2 S.7 Sel S.6 Se2 3.6 =645 Sel Te6 -89 3S5.1 2.5 124+669¢€
8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 71-86 06-86 9-86 10-86 11-86 12-86 1-8T 2-37

SDATA REY[SED FROM 1980

INITIAL MONTH

P- PRELIMINARY
___E- ESTIMATED

PREPARED BY FEDERAL RESERVE BAMK OF s¥. LOUls

APRIL 15, 1987

Digitized for FRASER
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HOURLY CORPENSATION, BUSINESS SECTOR
COMPOUNDED ANMUAL RATES OF CHANGE

TERMIMAL INITIAL QUARTER 1977=100
QUARTER
1-82 2-82 23-92 4-82 1-83 2-83 3-83 4-83 1-04 2-6% 3-34 4-84 -85 2-8% 3-83 4-8%5 1-86 2-86 3-86

2-82 6.8 153.8
3-82 T.1 7.5 156.6
4-02 662 5.9 heb 158.3
1-93 Se7 Se3 443 [X31 159.9
2-83 5.0 4.6 3.7 3.3 2.5 160.9
3-83 [ 4.0 3.1 2.7 2.0 1.5 161.5
4-83 4.6 4.2 3.6 3.3 3.1 3.4 5.3 163.6
1-84 4e7 44 3.9 3.8 3.8 4.2 5.5 5.7 165.9
2-84 45 42 3.8 3.7 3.6 3.9  4eb6 4.3 2.9 167.1
3~84 4.5 43 349 3.8 3.8 4.0 4e6 o4 3.8 4.6 169.0
4-84 4.5 42 3.9 3.8 3.8 4.0 4.5 43 3.8 4.2 3.8 170.6
1-85 [ 4.2 3.9 3.8 3.8 4.0  hebh 42 3.9 4.2 3.9 4.0 172.3
2-85 45 4.3 4.0 4.0 4.0 4.1 45 hebh 4ol heh  hoh K6 5.2 174.5
3-85 4.5 4¢3 4.0 4.0 4.0 4.2 4.5 4o 4e2 hoh beh 46 4.8 AN 176.4
4-85 [ 4.3 4.0 4.0 4.0 4.1 bk 4e3 4] 403 4.2  4e3 A4 4.1 3.7 178.0
1-86 443 4.1 3.9 3.9 3.9 4.0 4e2  4el 3.9 4.0 3.9 4.0 3.9 3.5 3.1 2.5 179.1
2-86 4.2 441 3.8 3.8 3.8 3.9 4e1 4.0 3.8 3.9 3.8 3.8 3.7 3.4 3.0 2.7 2.9 180.4
3-86 402 4.0 3.8 3.7 3.7 3.8 4.0 3.9 3.7 3.8 3.7 3.7 3.6 3.3 3.0 2.8 2.9 2.9 181.7
4~86 4.0 3.9 3.7 3.6 3.6 3.7 3.9 3.7 3.5 3.6 3.5 3.5 3.4 3.1 2.8 2.6 246 2% 2.0 182.6

1-82 2-82 3-62 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-05 2-0% 3835 4-8% 1-8& I-86 3-8
TRITTALT GUARTER

PREFPARED BV FEDERAL RESERVE BANK OF ST, LOOTS
BARCN 2, L9807

QUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
CONPOUNDED ANNUAL RATES OF CHANGE

TERMEINAL INITIAL QUARTER 1977=100
QUARTER
1-82 2-82 3-82 4-82 1-63 2-83 3-83 4-83 }-84 2-84 3-084 4-84 1-85 2-85 3-83 4-85 1-86 2-86 3-86

2-82 1.6 100.2
3-82 1.0 Oe4 100.3
4-82 1.6 1.6 2.8 101.0
1-83 2.1 23 3.2 3.6 101.9
2-83 3.0 3.3 4¢3 5.0 6+4 103.5
3-8 2e1 2e2 2.7 246 22 =149 103.0
4-83 23 2.4 2.8 248 2.5 0e6 3.1 103.8
1-84 2.5 27 3.0 3.1 249 1.8 3.7 43 104.9
2-84 2.5 2.7 3.0 3.0 2.9 2.0 3.4 3.5 2.7 10%.6
3-84 242 243 2.6 245 2.3 1.5 2e4 242 lel -0.% 103.5
4-8¢ 2.0 21 2.3 242 2.0 1.3 1.9 1.6 0.8 -0.2 0.0 105.5
1-85 1.9 2.0 21 2+0 1.8 102 1.7 1.5 0.8 0.1 0.4 0.8 105.7
2-8% 2.0 2.0 242 2ol 1.9 1.4 1.9 1.7 1.1 0.8 1.1 1.7 27 106.4
3-85% 201 2.1 2.3 242 2.1 1.6 2.1 1.9 1.5 1.3 1.7 2.3 3.1 3.4 107.3
4~85 1.7 1.7 1.8 1.8 1.6 1.1 1.5 1.2 0.8 0.5 0.7 0.9 0.9 0e0 =33 10644
1-86 1.8 1.8 le9 1.9 1.7 1.3 1.6 1.5 1.1 0.9 le1 1.4 1.3 ls1 0.0 3.4 107.3
2-86 1.7 1.7 1.8 1.8 1.6 1e2 1.5 1e4 1.1 0.8 1.0 1.2 1.3 0.9 0.1 1.9 Os4 107.4
3-06 1.6 1.6 1.7 1.6 1.5 1.1 1.4 1.2 0.9 0.7 0.8 1.0 1.0 0.7 0.0 lel 0.0 =0.4 107.3
4-86 1.4 leé 1.4 1.4 1.2 0.8 1.1 0.9 0.6 0.4 0.9 0.5 0.5 Oel —0.%5 0.2 =049 -1e%5 -2.6 106.6

1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 &-84 1-85 -85 3-89 443 1-84 2-96 3-3¢

PREPARTS BY FEBEKAL REIERVE BARK OF ST. LOUTS
NARCH 2o 19807
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
220 220
] ]
200 |® 2 200
3 3
180 Iy N ] 180
N +0. 8¢ | T4
160 08y ——— 160
47.5714&/
140 = UNIT LABOR COSTS 140
p/z.oxfy
R E LA 4
ol A gibees
@" 240
MO X8 /
Ve 7 AN 4 E 0 SN Oy A g 220
100 s | 3 | | A=
200 l 200
/
180 —5 1826180
/
160 "-"/f__// 160
P
<::j:: HOURLY
140 :fg3/ CoupENSAT LN 140
/ " O M
/ )l/
120 = ——”"—”"W
%f 145
ST e 'y B AR TN e A 4
oo L (0 1
18? 125
‘ “3. 01 0. 47
. { A
»2. 12 )/”“r po—m——— 08
105 — F —— 105
] B QUTPUT PER HOUR
-1.5 nor OF ALL PERSONS
85 85
y 2 N % 3 *
X § % § S S
3 2 2 2 2 %
65 L 4 4 L3 L 4 65
1979 1980 1981 1982 1983 1984 1985 1986 1987

SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE AMNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTIED: 4TH QUARTER
PREPARED OY FEDERAL RESERYE BANK OF ST. LOUIS

UNIT LASOR COSTS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QUARTER
1-82 2-82 3-82 &-082 1-83 2-83 3-83 4-83 ]1-84 2-84 J-04 4-04 1-895 2-85 3I-85 4-83 1-86 2-86 3-86
2-82 Se#& 153.9%
3-82 63 Te2 15642
$-82 4.7 4.3 1.5 156.8
1-83 3.5 2+9 0.8 0.0 156.8
2-83 2.1 le3 =06 =1e7 =33 155.5
3-83 243 1.7 0.4 0.0 0.0 3.4 156.8
4-83 2.3 1.8 0.8 06 0.8 2.8 23 1577
1-84% 2.2 1.7 0.9 0.7 0.9 243 1.8 1.3 158.2
2-84 2.0 1.6 0.8 06 0.8 1.8 1.3 0.8 0+3 158.3
3-84 2.3 1.9 1.3 1.2 1e4 2e4 242 2.1 2.5 4.9 160.2
A-84 244 2.1 1.9 1.6 1.8 246 245 25 3.0 4.3 3.8 161.7
1-85 2.5 242 1.7 1.8 2.0 2.8 2.7 2.7 3ol 4ol 3.7 3.5 163.1
2-83 245 242 1.9 1.8 240 2.7 246 246 249 3.6 3.2 29 242 164.0
3-83 2.4 2.1 1.7 1.7 1.9 2.9 24 244 2.6 3.1 246 242 1.6 1.0 1644
4-85 2.7 2.5 241 262 2.4 3.0 2.9 3.0 3.2 3.8 3.5 3.5 3.4 4.1 Te2 167.3
1-86 2.5 243 1.9 2.0 2.1 2.6 246 2.6 2.7 3.1 2.8 246 244 244 3.2 —0.7 167.0
2-86 25 243 2.0 2.0 2.1 246 2.5 246 2.7 3.0 2.8 246 24 2.4 2.9 0.8 2+4 168.0
3-86 2.5 243 2.0 241 242 2.7 246 246 2.7 3.0 248 2.7 245 246 3.0 le6 2.8 3.1 1869.3
4-86 2.6 25 262 2.3 2¢4 248 248 2.8 3.0 3.2 3.0 3.0 2.9 3.0 3.4 2.5 3.5 41 Se1 1714

1-82 2-82 3-82 &-82 1-83 2-83 3-83 4-83 1-84 2-8& 3-84 4-84 1-85 2-8% 3-8% 433 I-88 Z-85 3-0%
TRITTAL QUARVER

FREFARED BY FEDERAL KESERVE BAWK OF ST [OUTS ——
MARCH 2, 1987

Digitized for FRASER 11
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GROSS NATIONAL PRODUCT IN CURRENT OOLLARS

__CONPOUNDED ANMUAL RATES OF CHANGE
TERMENAL INITIAL QUARTER ’ OOLLARS
QUARTER [}

2-82 3-82 4-82 ]1-83 2-83 3-83 4~03 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-83 1-06 2-86 3-86 4-86

3-82 2.5 391794
4-82 3.4 4.2 3+212.5
1-83 4.5 5.5 6.8 3+265.8
2-83 6.6 8.0 9.9 13.0 3¢367.4
3-83 Tel 843 9.7 11.2 e 4 3+443.9
4-83 8.0 9e1 104 116 10.9 12.4 3¢545.8
1-84 940 1061 11e3 1266 1242 13.6 1449 3,670.9
2-84 8.9 9¢8 10s7 115 1142 11.8 11.5 8.2 3,743.8
3-84 8.5 9.3 10.1 10.6 10.1 10.3 9.7 Tol 601 3+799.7
4-84 802 8.8 94 9.8 9.3 9e2 8.5 6ok $.5 4.9 3+845.6

~ 1-85 8.1 8a.6 9.1 .4 8.9 Be8 8.1 6.9 5.9 5«9 6.8 3+909.3
2-85 T.9 8.4 8.8 9.0 8.5 8ot TeT [ XX3 5.9 S8 643 Se8 39965.0
3-85 T.0 8.2 8.6 8.8 8.3 8e2 Teb [ 1% 6.1 601 6.5 6.3 6.8 4+030.5
4-85 Te6 8.0 8.4 8.5 8.1 T.9 Teh 6.3 6.0 6.0 6.3 6.1 6.3 58 490877
1-86 T.5 Te9 8.2 8.3 Te9 TeT Te2 63 6e1 6.0 643 6.1 602 6.0 662 49149.2
2-86 T2 T«% T.8 T«9 Teb Te3 6.8 59 546 55 S5e¢6 Sed Se3 4.8 4.3 2.6 4+175.6
3-86 Te2 T+5 Te1 Te7 Tebh Te2 6.7 5.9 5.7 S5¢6 Se7 $.6 Se5 Se2 5.0 4.5 6e4 492407
4-86 6.9 Tel Te3 T.3 6.9 6e8 63 55 53 Se2 Se2 $.0 4.9 4.5 4e2 3.5 4.0 1.7 49258.7
1-87 6.9 T2 T3 Tk T«0 6.8 6.4 Se7 55 55 S5 Se & 53 S.0 4.9 4.6 53 4.7 Te8 4+339.2°P

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86 4-3¢%
TRITTAL QUARTER

P= PRELIMINARY

PREPARED BY FEDERAL RESERVE BARK OF SY. LOUTS
APRIL 23, 1987

CROSS MATIONAL PRODUCT IN 1982 DOLLARS
COMPOUNDED AMINUAL RATES OF CHANGE

BILLIONS OF
TERMIMAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

2-82 3-R2 4-82 1-83 2-83 3-03 4-83 1-84 2-86 3-84 4-84 ]1-85 2-09 3I-0% 4-83 1-36 2-86 3I-86 4-86

3-82 =3e2 3+154.5
4-82 ~1¢3 0.6 3+159.3
1-92 03 £290 2+3 3+186.6
2-83 245 44 6.4 9.3 3+258.3
3-83 3.2 4.8 6.3 T.7 6.0 3¢306.4
4-83 3.8 3.3 6.3 7.5 6.7 T3 3¢365.1
1-84 4.7 6.0 T.2 8.1 T.7 8.5 9.8 3e8444.7
2-84 4.7 5«9 6.8 1.9 T.0 Teb T4 5.0 394871
3-84 [ 23] Se4 642 646 6e1 6.1 5.7 3.7 2.3 3+50Te4
4-84 4e2 5.0 56 5.9 $e3 S.1 4.6 2.9 1.9 1.3 3052044
1-85 4o1 48 5¢3 S5 5.0 4.8 4.3 3.0 2.3 2.3 3.1 3¢547.0
2-83% 3.9 4.6 5.0 Sel 4.6 Aeb 4.0 2.8 2.3 2.3 2.7 2.3 3456746
3-85 3.9 4.3 4.9 5.0 L 2X) L 23] 4.0 3.1 2.7 27 3.2 3.2 41 3¢603.8
4-83 3.8 4.3 4.7 4.8 4¢3 4.1 3.8 249 2.6 246 2.9 2.8 3.1 2.1 34622.3
1-86 3.8 4¢3 4.6 4.7 4¢3 4o 1 3.8 3.0 2.7 248 3.1 3.1 3.3 2.9 3.8 3+655.9
2-86 3.6 4.1 4.3 44 4.0 3.8 3.4 2.7 2.5 245 2.7 246 246 2.1 242 0e6 3¢661.4
3-86 3.3 4.0 4.2 4¢3 3.9 3.7 3.4 2.7 2.3 2.9 2.7 2e8 2.7 2.3 244 1.7 2.8 3+68644
4-86 3.4 3.8 4.0 4.0 3.7 3.3 3.2 2.6 24 2.4 2.5 24 2.4 2.0 2.0 1.5 1.9 lel 3+69641

1-87 3.4 3.8 4.0 4.1 3.7 3.3 3.3 2.7 2.9 2.5 2.7 2.6 2.7 24 2.5 2.2 2.7 2.7 4.3 3¢735.2P

2-62 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-04 3-84 4-84¢ 1-85 2-85 3-85 4-85 1-86 2-66 3-86 4-8

P~ PRELIMINARY

APRIL 23, 1987
Digitized for FRASER
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GROS

S

NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
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4.2 13 NS | L | S o5, 57, 4.2
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4.0 = 4.0
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+*4,. 37
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1979 1980 1981 1982 1983 1984 1985 1986 1987

Digitized for FRASER
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PREPARED BY FEDERAL RESERVE BANK OF ST.

13

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: IST QUARTER PREL IMiNARY

LOuiS



GENERAL PRICE INDEX*

RATI10 SCALE RATIO SCALE
1982=100 1982=100
125 1
! 7 2
120 N : N 12
T8 3 3 °
s Y N 3 _—Lus.2 s
=
»3. 21

110 110
/
105 ha 105

100 / 100
95 g5
90 90
+/0.0Y
85 / 85
+8. 71% N N %
0 P T #0
- A - 5
N N
¥ 8 2 3
75 4 4 d } 75
1979 1980 1981 1982 1983 1984 1985 1986 1987
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LATEST DATA PLOTTED: 1ST QUARTER PREL iMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCY
CONPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARYER 1982 = 100
QUARTER
2-82  3-82 4-82 1-83 2-83 3-63 4-03 1-84 2-84 3I-84 4-84 1-8% 2-8% 3-8 4-85 ]-86 2-86 3I-86 4-86
3-82 5.8 100.8
4-82 4.7 3.6 101.7
1-83 4e2  3e4 3.2 102.5
2-83 3.9 3.3 3.2 3.2 103.3
3-83 3.8 3.4 3.3 3.3 3.5 104.2
4-83 8.0 3.6 3.6 3.8 4ol 4T 105.4
1-04 4ol 308 3.8 4.0 4¢3 4 T 4o 10646
2-84 309 3eT  3eT 3.8 4.0 4.1 3.8 3.0 1074
3-84 309 3T 3.7 3.7 3.9 3.9 3.7 3.2 3.4 108.3
4-84 348 3.6 3.6 3.7 3.8 3.8 3.6 3.3 3.4 34 109.2
1-8% 3e8 3.6 3.6 3.7 3.8 3.8 3.6 3.4 3.5 3.5 3.7 110.2
2-85 308 346 346 3.6 3.7 3.7 3.6 3.4 3.4 3,5 3.5 3.3 111.1
3-8% 3eT 3¢5 305 345 3.6 3.6 3.h 3.2  3e3 342 342 2.9 2% 111.8
4-05 3.7 3.5 3.5 3.5 3.6 3.6 3.5 3.3 3.3 3.3 3.3 3,2 3.1 3.6 112.8
1-86 306 3e4 346 345 3.5 3.5  3¢3 3.2 342 342 3.1 3.0 2.9 3.1 2.5 113.5
2-86 305 343 343 343 3.3 3e3 362 340 3.0 340 29  2eT 2.6 246 2e1 18 114.0
3-06 3¢5 3e3 343 343 344 3e3 342 3¢l 34l 340 340 2.9 248 2.9 246 241 3.6 115.0
4-86 303 362 362 342 342  3el 340 29 248  2e8 2T 246 2.4 2.4 2.1 2.0 2.1 0.7 115.2
1-87 3e3 342 342 342 342 3e2 3.0 29 209 2e9 2e8 2T 246 2.6 2¢% 2e4 246 21 3.5 116,27

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-8% 735 3-8% +-8% 1-8& Z-B% 3-B& 3-8%
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PERSOMAL CONSUMPTION EXPENDITURES IN CURRENT OOLLARS
_COMPQUNDED AMMMUAL RATES OF CHAMGE

TEARINAL IMITIAL QUARTER BILLTORE
QUARTER AROS L RATES
2=02 3-82 4-82 1-83 2-83 3-8) 4-03 1-04 2-84 3I-8% 4-84 1-05 2-83 3-85 4-83 1-86 2-86 3-86 4-86

3-82 8.5 24065.6
4-82 9.4 1043 241170
1-83 8.2 8.0 S.7 2414646
2-83 943 946 9.3 1340 292130
3-83 9¢3 945 943 1lel 943 2926248
4-83 9e4 946 9e4 106 9.5 9.7 24315.8
1-84 9¢3 9.4 9.2 10el 9.2 9.1 8.6 2+363.8
2-84 9¢3  9eh 942  9e9  9e2 9e1l 8.8 9.1 2.41601
3-84 8.0 8.8 B.6 9.1 8.3 8.1 TS T.0 5.0 2944546
4-84 Bob  Be6 8.4 848 8.1  Te9  Teh  TeO0 6.0  T.0 29487.2
1-85 8.5 8.5 8.3  B.6 B0 Te8  Teh  Tel  6e&  Tel  T.2 2953049
2-85% 8.4 8.4 8.2 B8e4 Te9  Tel  Teh Vel 606 Te2 Te3  To3 295760
3-8% Bokh 8.3  Be2  Beb Te9  TeT TS Te3 649 Tk Teb  T.T 8.2 246271
4-85 Be2 Be2 840 842 TeB  Teb  Te3d Te2 648 Te2 Te3 Te3  Te3 6.4 2066749
1-86 Ba0  Te9  TeT  Te9  ToS  Tue3  TeO 668 645 608  6eT 646 6s4 5.5  4eb 2+697.9
2-86 TeB  Tel  Teb  Tel  Ta3  Tel 6.8 606  6e3  6e5  6e5 663  6el  Seb 4.9 5.2 2¢732.0
3-86 T7e9 749 TeT  Te9 TeS Tokh  Tel TeO 608 TeO ToO TaO 6e9 66 606 ToT 1043 207998
4-86 ToT  Teb  Toh  Teb  To2  ToO  6e8 606  6oh 655 65 6ok 642 58 5.7  6s1 646 340 248204
1-87 Te5  TeS  Te3  Teh  ToO 669 666  6e5 662 6ok 623 642 640  SeT  Se6 5.8 6.0 3.9 4.9 2+854.3P

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-8% 2-85 3-85 4-85 1-86 2-86 3-86 &-86
TNITTAL QUARTER

P- PRELIMINARY

PREFPARED BY FEOERAL RESERVE BARK OF ST. LUUTS
APRIL 23, 1987

PERSONMAL CONSUMPTION EXPEMDITURES IN 1982 DOLLARS
CONPOUNDED ANNUAL RATES OF CHANGE

SILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER A
2-82 3-82 4-82 1-83 2-83 3-83 4-83 -84 2-84 3-84 4-84 1-85 2-85 3I-85 4-85 1-86 2-86 3I-86 4&-86

3-82 2.1 24051.8
4-82 3.7 S.3 2,078.7
1-83 3.5 4.2 3.0 2109442
2-83 406 5.4 5.5 8.0 ’ 2+13%.1
3-83 4.8 S.4  S.4 6.7  Se3 2+163.0
4-83 409 5.4 5.4 6.3  S.4 5.5 24191.9
1-84 408 5.2 5.2  S.T 4.9 4.8 4.1 24213.8
2-84 4.9 5.3 5.3 5.8  S.2 8.2 5.0 6.0 24246.3
3-84 4.5 4.8  4eT 5.0 4eh 42 3.8 3.6 1.3 242%3.3
-84 Geh 8.6 £S5 4.8 4.2 440 3.6 3.5 2.3 3.3 2+271.7
1-8S 403 4e5 8.4 4.6 Ael 3.9 3.6 3.5 2.7 3.5 3.7 24292.3
2-8% 802 Aok 8.3 4.5 4ol 3.9 3.6 3.5 2.9 3.5 3.6 3.5 2431149
3-85 803 4.5 Kb 4.6 4.2 Kol 3.9 3.8 3.6 3.9 4.1 4k 5.3 2434240
4-8% S0l  8e3 442 403 3.9 3.8 346 3¢5 3el 3¢5 3.5 3.5 3.5 1.7 2+3%1.7
1-86 401l 842 802 442 3.9 3.8 3.6 3.5 3.2 3.5 3.5 3.5 3.5 2.6 3.6 2+372.7
2-86 502 4% 8.3 4eb 841 8.0 348 348 3.5 349 440 4.0 42 3.8  4e9 642 2+408.4
3-86 408 8.5 4.5 446 843 Ke2 Kol el 3.9 442 heh 4.5 4T 8.5 5.5 bk 6eT 2444840
4-86 8e] 802  Hel 442  8£40 3.9 3.7 3.7 3.5 3.7 3.8 3.8 3.8 3.5 4.0 4.1 3.1 -0.4 2+445.8

1-87 3.9 4.0 3.9 3.9 3.7 3.3 3.4 3.3 3.1 3.3 3.3 3.2 3.2 2.9 3.1 3.0 19 -0.4 <-0.% 29443.1°P

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-8¢ 4-88
TRTYTAL QUARTER
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GROSS PRIVATE OOMESTIC INVESTMENT IN CURRENT DOLLARS
CONPOUNDED ANNUAL RATES OF CHANGE

BILLTONS OF

TERMINAL INITIAL QUARTER OOt LARS
QUARTER ANMUAL RATES
2~82 3-8 4-82 1-83 2-83) 3-83 4-03) 1-84 2-84 3-84 4-84 )1-05 2-8% 3-85 4-9% ]1-06 2-86 3-86 4-86
3-82 -12.7 452.2
4-82 =23,3 -32.7 409.6
1-83 -1l.1 -10.3 19.6 428.3
2-83 2.9 8.7 38.1 959.5 481.3
3-83 8.8 149 3Te4 4Te2 35%5.9 519.7
4-83 15.4 2240 416 49.8 45«1 S4.9 579.8
1-84 21eT7 2846 4604 35440 52.2 61.0 6T.4 65945
2-84& 18,6 23¢8 3Tel 4049 36,86 3648 2846 =1s2 6575
-84 173 218 32.5 3448 3063 29.0 21.3 3.3 8.0 670.3
4-84 14,8 184 2T.0 28.2 23.6 21.2 1440 0.3 lel =S.4 661.1
1-89% 12,7 15T 22.8 232 188 16.2 FeT =13 =lebh =5.8 =642 650.6
2-85 12.6 1542 215 218 17.7 15.3 9e8 0.9 1.3 =046 1«8 10.5 66T.1
3-85 1140 133 18.8 18.7 149 12.% Te4 =042 0.0 =1.9 =0oT7 21 -SeT 6574
4-8% 10e8 128 178 1T7.6 141 11.9 7.5 0.9 12 =01 1.3 3.9 0.7 T.6 6695
1-86 11,7 13.7 18.4 18.3 15.1 13.2 93 3.6 4.3 3.7 5.7 8.9 843 16.1 25.3 708.3
2-86 1061 1168 159 15T 1246 1047 T.0 1.9 242 le4 246 4.5 3.0 (23] Se& -1143 687.3
3-86 9«0 106 14.3 13.9 11.0 Fel 5.7 1.0 1.2 04 1.3 26 1.0 2.8 le3 =9.0 <=6.5 675.8
4-86 8.1 Feh  12.8 12.4 9.6 T.8 4.6 0e2 0e3 =0.5 0.2 lel <=0o4 0eT =069 =844 -6.9 =T.3 663.2
1-87 9.0 104 13.6 13.3 10.7 9.1 6e2 242 2+6 20 2.9 4ol 3.2 48 4e2 -0.9 3.4 Be8 2T.6 T04.8P

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-04 3-84 4-84 1-85 2-8% 3-83 4-85 1-86 Z-85 3I-85 %-B%
TRYTYAL QUARYER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BARK OF ST, LOUTS
APRIL 23y 1987

GROSS PRIVATE DOMESTIC INVESTMENY IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BITLTONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ARNUAL RATES
2-82 3-82 &4-§2 1-83 2-83 3-8) 4-8) 1-84 2-84 I-64 4-04 ]1-05 2-05 3-85 4-85 ]-86 2-86 3-06 4-86

3-82 -15.2 44846
4-82 <-23.5 -31.0 408.8
1-83 -11.4 =9.4 19.1 427.1
2-83 4e1 115 41.9 68.9 486.9
3-83 9.7 1740 39,5 51.0 35.0 524.8
=83 1%.1 2243 41e2 49.4 40.5 46.3 5772
1-84  20.6 28,0 44.8 52,0 4648 53.1  60.1 64943
2-84 179 2306 3642 39¢9 33.4 32.9 2647 0.2 64947
3-84 1605 21.2 3leh 33,5 2T.4 25.6 19.3 3.0 S.8 65849
4-84 14e1 1T7e9 2601 27el 2142 18.T 12.6 0ol 0sl =54 64949
1-85 1260 15e1 219 22+2 1667 139 8.4 =1o7 =2.4 =6.2 =T.0 63842
2-85  11e9 14.8 20.8 2140 1660 13,6 8.9 0.8 0.9 =0e7 1.8 1144 655.6
3-8%5 1003 12¢8 18.0 17.8 1342 108 604 =006 =0e7 =243 =142 1.8 =7.0 643.8
4=85 1000 12e3 16e9 16e7 125 1062  6e4 0e3  0eb =0e7_  0e5 3el =0s7 640 65342
1-86 107  12¢8 1742 170 1362 1162  TeB8 266 3.0 2.3  4e2 Te2 5.8 12.9 20,2 684.0
2-86 9¢2 11lel 189 1466 109 940  Se8  1e0 1ol 0e5 145  3e3  lebh  4eh 3.6 -10.8 66407
3-86 8ol  9e8 1302 1248 e84  Te5 445  Oel 0ol =0e6 0ol 1e4 =0e5 1.2 -0.4 -9.3 -7.8 65143
4-86 6e8  8e3 11e84 10e9 Teb  SeT 249 =le) =]e¢3 =200 <=}e6 =008 -2,T7 <-1e8 =3+7 =10+6 -10.5 -13.0 629.0
1-87 Te9  9¢3 1263 1169 849  Te2 4o 140 1ol 0e6  1e3 208 1e2 206 240 =241 0e9 546 28.3 669.4P

2-82 3-82 4-82 1-63 2-83 3-63 4-8) 1-84 2-84 3-84 4-84 1-85 2-85 3-83 4-85 1-06 2-86 3-86 4-¥¢
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GOVERNMENT PURCHASES OF GOODS AMD SERVICES IN CURRENT DOLLARS
PQUMDED ANNUAL RATES OF CHANGE

(1),
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
2-82 3-02 A4-82 }1-83 2-83 3-03 4-83 ]-04 2-84 3-84 4-84 1-8% 2-85 3-85 4-8%5 1-86 2-86 3-86 4-86
3-82 1444 64T.1
4-82 15.3 1642 6T1.8
1-83 9.1 666 =2,2 66861
2-83 T.9 Se8 1.0 4.3 6752
3-83 T.0 S5e2 1.8 3.8 3.3 680.7
4-83 5.3 3.6 0.6 le6 0e3 =267 6T6.1
1-84 6.0 47 2.9 3.8 3.6 3.7 10.5 693.2
2-84 8.3 Teb 6.0 TeT 846 108 1746 2542 733.3
3-84 8.0 Te2 6.0 Teh B840 9¢3 13,6 15,1 5e9 743.8
4-84 8.3 Teb 6.6 Te9 8.5 9.6 12.9 13.7 8.4 11,0 T63e4
1-85 8.2 Teb 6.7 T.9 8.4 9¢3 11.8 12.1 8,1 9.2 TS TTT3
2-85% 8e5 8.0 Te2 8.3 8.8 9«6 118 12.0 9.0 1040 95 11.6 799.0
3-85 9.1 8e6 8.0 9.1 Feb 1064 1266 12,7 10s% 1165 11.7 1349 1643 829.7
4-85 9.4 9.0 8.4 9.4 949 1047 125 128 108 1149 12,1 13,7 14,7 13.1 855.6
1-86 8.1 Teb T.0 T.8 8.1 8.6 9.9 9.9 T8 8.2 Teb Teb 603 1e7 =-8.5 836.7
2-86 8.3 Te9 Te3 8.1 8.4 8¢9 10.1 10.1 8.3 8.7 8.3 8.5 TeT 5.0 1.2 12.0 860.8
3-86 8e2 Te8 Te3 8.0 8.3 8.7 9.8 9.7 8.1 8.4 8.0 8.1 Teh 53 29 9.1 6.3 874.0
4-86 80 ToT Tol T8 8.0 8o 4 904 9e3 T.8 8.0 TeT Te? Tel Se3 3.9 T.8 5.8 Se3 885.3
1-87 Te8 Teh 609 Te5 Te7 8.0 B89 8.8 Teb TeS Te2 Tel 605 5S¢0 3.4 6.6 4.9 4,2 3.1 892.1°P

2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-8%5 4-85 1-86 2-856 3-86 4-8¢
TNTTTAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
APRIL 23, 1987

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1982 DOLLARS
OUNDED AMNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INIVIAL QUARTER OOLLARS
QUARTER ANNUAL RATES

2-82 3-82 4-§2 1-B3 2-83 3-83 4-83 ]-84 2-84 3-84 4-04 1-85 2-85 3-85 4-85 I-86 2-66 3I-86 4-86

3-82 8.4 642.5
4-82 9.9 1144 6601
1-83 402 2.1 =6.4 64942
2-83 3.4 1eT =248 1.1 650+9
3-83 3¢0  1e7 =1e3 1ok 1.7 65346
4-83 143 0.0 =27 =1eb& =2.7 =648 642.2
1-84 1.8  0e8 =1.2 0e2 =0e1 =1.0 5.1 650.2
2-84 348 30l T 148 3.6 442 5.0 115 1844 678.2
3-84 3.5 3¢0 1e8 342 3.7 4.2  8el 9.1 1.7 681.0
4-84 3.8 343 2.6 3.7 Aol 4.6 TeT  8e6  4eD 6.3 691.5
1-85% 307 342 2e3 3.5 3.8 Ke2 646 6.9 3.k 4.2 242 695.3
2-85% 800 306 209 349  4e3 AT 6T Tel  Aeh  Seh 4.9  T.7 708.3
3-85 4eT  8eh 3.8 4.9 5.3 5.8  TeT 8.2 6.3 TS T8 10.8 13.9 731.8
4-85 Sel  4e8 443  S.h 5e8 643  8s0 8.5 6.9 8.0 8.4 10,5 11.9 10.0 T749.4
1-86 348 3.5 209 3.8 4.0 4.2 5.6 5.6 3.9 4¢3 3.9 4¢3 3.2 -1.8 -12.3 725+2
2-86 802 349 308 K42 4.5  AeT 640 6ol 4.6 5.0 448  Se6 4.8 1.9 =19 9.7 T42.2
3-86 8e2 800 3.5 4.2 4¢SS 4T 5.8 5.9 4.6 5.0  4e8 5.2 AT 2.5 0.2 Tel 4.5 75044
4-86 806 4e3 349 4.6 49 8.1l 642 643 8.2 5.6 5.5 Se9 SeT 4ol 2.7 8.2 T.&4 10.5 76943
1-87 3.9 3eT 362 349 hel 443 562 5.2  4e0 843 4.0 4.3 3.8 22 00T 4¢3 2035 1.5 =6.7 756.1P

2-82 3-82 &-82 1-83 2-83 3-03 4-63 1-84 2-84 3-84 4-88 1-85 2-85 3-83% 4-8% 1-86 Z-88 3-8 4-%¢
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DISPOSABLE PERSONAL INCOME IN CURREMT DOLLARS
DUNDED ANNUAL RATES OF CHANGE

COmP
BILLIONS OF
. INITIAL QUARTER DOLLARS
QUARTER ANMUAL RATES
2-82 3-82 4-A2 }-83 2-A3 3I-f3 4-83 1-A% 2-R% JI-84 4-84 1-85 2-85 3I-85 4-09 )1-8% 2-86 3-86 4-86

3-82 67 2¢278.6
4-82 6.9 Tel 24318.1
1-93 6+¢ 6e0Q 4.8 2¢345.7
2-83 6.9 69 6.8 8.7 2¢395.4
3-83 7.1 Te2 7.3 85 8.2 2+443.2
4-83 8.3 8.7 9ol 10+5 Ilo& 14.6 2+527.9
1-84 9.1 96 1040 11e% 1243 14.4 14,12 2961247
2-84 8.6 8.9 92 1061 10.5 1102 9.6 S5e2 2464643
3-84 8.5 8.7 9.0 9.7 9.8 10.3 8.8 63 T.4 29693.8
4-84 8.2 844 85 90 91 9.3 8.0 6.0 6o 4 5¢4 2972946
1-85 7.8 7.9 8.0 Be& 8.3 8.3 Tel 5% 545 4.6 3.8 29755.4
2-85 8.2 Beb 8.5 8.9 8.9 9.0 8.1 T.0 Tt T4 8+4 13,2 2984243
3-85 1.5 T.5 T6 7.8 T.7 7.7 6.7 55 56 51 5.0 5¢6 -1.4 2+832.0
4-85 T4 1.3 7.5 7.8 Te7 Te6 648 58 5.9 5.6 Se6 642 2.8 T3 2988242
1-86 T.5 Te5S Te5 T.8 Te7 Teb 6e9 60 6.1 5.9 6.0 65 hok To b Te5 29935.1
2-86 Tek Tk Te& T.6 T.5 T.5 648 60 6e1 5.9 6.0 beob 4.8 T«0 6.8 640 2497845
3-86 6.9 69 6.9 7.1 6.9 6.8 642 5¢ 4 Se & Se2 5.1 Sed 3.9 Se2 4.5 3.1 0.2 2+979.9
4-86 6.6 606 66 67 66 6o b Se8 Sel 5.0 4.8 4.7 4.8 3.5 405 3.8 246 1.0 1.8 2+993.0
1-87 6.8 648 6.8 6.9 6.8 6e7 6ol Se & Se& 53 S5e2 Seb 4.3 Se3 5.0 4.3 3.8 Se6 95 3+062.0P

T 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-8%5 1-86 2-86 3-86 &-86
TNTTTAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
APRIL 23, 1987

OISPOSABLE PERSONAL INCOME IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-82 3-02 4-A2 1-83) 2-83 3-83 4-83 1-84& 2-84 3-84 4-08% 1-85 2-05 3I-85 4-85 1-86 2-86 3I-86 4-86
3-82 Dot 2426344
4-82 1.3 2.3 2427601
1-83  Je&6 2.2 2.2 2928844
2-83 2.2 2.8 3.1 4.0 2+311.1
3-83 246 3.2 3.5 4.l 4.3 2+335.4
$-83 3.8 4.5 Se1 6e1 T+2 10.2 2+392.7
1-84 8.6 5.3 6.0 6e9  Te9 9.8 9.4 2448649
2-84 4¢3 4.9 5.3 6.0 6%  Te2 5.7 2.2 2046043
3-84 42 heT 5.1 506 5.9 6.3 5.0 2.9 3.6 2+481.9
4-84 440 heb  4eT 5.0 5.2  Seh 4.2 2.5 2.7 1.8 2+493.1
1-8% 3T 4.0 442 4.4 4.5 4.5 3.4 2.0 1.9 1) 0.4 2+495.7
2-85 4ol 4eh 4T 4.9 5.1 5.2  Ae&  3eh 3.7 3.7 4T 9.1 2+550.8
3-85 3.5 3.7 3.8 4.0 4.0 4.0 3.1 2.1 2.1 1.7 1.7 2.3 =4.0 2452407
4-85 34 3.6 3.7 3.9 3.9 3.8 360 202 202 149 149 244 =0.8 2.6 2+540.7
1-86 3e6 3.8 3.9 4.1 4.1 4.1 3eh 2T 2.8 2.6 2.8 3.4 1.6  4e5 6.5 2438142
2-86 308 4.0 4.2  4e3 4.3 4.4 3.8 342 343 343 3.5 4al 2.9 Seb  6e8  T.1 2062547
3-86 3.4 3.6 34T 3.8 3.8 3.7 3.1 203 246 245 246 249 1.7 3.2 3.4 1.9 =3.0 2+605.5
4-86 3.1 3.3 3.3 3.4 Joh 3.3 24T 242 202 240 240 243 1e2 202 242 0.7 =2.3 -1.5 2+595.4

1-87 342 3.3 3.4 3.4 3.4 3.4 2.8 243 2.3 242 242 245 1e6 245 2.5 1s5 =042 1.2 4.0 2+620.9P

2-82 3-82 4-62 1-83 2-83 3-83 4-83 1-6& 2-84 3-84 4-84 1-8% 2-8%5 3-83 4-8%5 1-86 2-86 3-85 &-8%
TRTTTAL GUARTER
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CORPORATE PROFITS AFTER TAXES®
COMPOUNDED ANNUAL

RATES OF CHANGE

BILLIONS OF

TERMINAL IMITIAL QUARTER DOLLARS

QUARTER ANNUAL RATES

1-82 2-82 3-82 4-82 }1-83 2-83 3-83 4-83 |-64 2-84 3I-84 4-84 1-85 2-85 3-85 4-83 1-86 2-86 3-86
2-82 -1.8 107.0
3-82  <0e4 1.1 107.3
4-82  -3.9 -5,0 =10.7 10403
1-83 209 445 6.2 2644 110.6
2-83 14.0 18.3 24,7 47.3 T1e7 12646
3-83 19,8 24,7 3l.4 49.5 62.5 53.9 141.0
=83  17.9 21.6 2641 37,5 4les 28.3 1.0 143.4
1-84 16.7 19.6 23,0 31.2 32.4 21l.4 7.8 8.6 146.4
2-884 1802 1643 18,7 2heh 2601 1heh 3.6 2.0 =443 144.68
3-84 948 1142 125 16e3 146eT 58 =3.7 =T.0 =14.0 -22.6 135.8
4-04 B8eh 9.5 10e% 13.84 1166 3¢9 =3.9 =6.5 =11.0 =142 =4.9 134.1
1-85 Se8 6.1 646 8.8  6eT =0e3 T2 =948 -13.9 -16.9 -13.9 -22.1 126.0
2-85 $5e2 5.8 642 Bal  6e2 040 =5,9 -7.9 =10.9 -12.5 =-8+8 -10.7 2.2 12647
3-85 6e8%  Te0  TeS  Feh  Te8  2e4 =27 -840 =600 =603 =1e8 -0.T7 12.1 2249 133.4
4-85 Te2  Te9 8.8 1062  Be8 349 0.5 —lebh =2.8 -2.5 2.1 4.0 léed 21l 1902 1394
1-86 402 8.7 8.9 6.2  4eT  0el  ~he)l -5.3 —6.9 -Te3 <-4eh —4.3 0.7 0.2 =—9.5 =31.3 12649
2-86 8e3 8.7 5.0 642  heB 006 =342 =442 =5,5 =5.T =3.0 =27 1.8 1.7 <-4+6 —lbeb 6.1 128.8
3-86 Se3  5e8 66l Te3 60l 202 =162 =1e9 =249 =248 00 0e8 5.2 58  1e9 =33 1847 23.9 135.9
4-86 604 6.9  Te3d 8.5  Teh  3s9  0e8 003 =0.5 =0o1 2.8 3.8 8.l 9e2 646 3o7 18.9 25.9 27.8 14405
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-66 2-86 3-88

2 NATIONAL INCOME BASIS
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PREPARED BY FEDENAL RESERVE BARK OF sV, LOOTS
APRIL 23, 19867
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HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1983-85 are published in the July 1986 Survey of
Estimates for NIPA series for 1929-82 are

Current Business.

published in The National Income and Product Accounts of the United
States, 1929-82:

Statistical Tables.

For further information and prices, write to the National
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C.
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Federal Reserve Bank of St. Louis
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INVENTORIES COMPARED WITH MONTHLY SALES

MANUFACTURING AND TRADE
SEASONALLY ADJUSTED
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SOURCE:

U.S.DEPARTMENT OF COMMERCE

BEGINNING IN 1982, INVENTORY DATA REFLECT CHANGES IN ESTIMATION PROCEDURES.

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED:

org/
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