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Total spending by federal, state and local governments grew from 18.5 percent of GNP in 1947 to 35.1 percent in 1985. 
The growth of government spending has been a source of major concern to U.S. citizens, especially in recent years. The 
basis for this concern is tied usually to one or more of the following propositions: Growing government infringes on private 
property rights, bidding resources away from private use; and growing government symbolizes large government deficits, 
which bid up the cost of borrowing and discourage capital formation.

Recent trends in government spending are summarized in the accompanying table. Total government spending slowed 
in 1986 from its rate of increase over the previous two years, although its slowdown was not as pronounced as for GNP. 
The slowing has been at the federal level, with little change for state and local governments. All major categories of federal 
spending have contributed to the slowing, with net interest decelerating most dramatically. The volatility of “ other federal 
spending” reflects the effects of spending on agricultural programs.

Trends in Government Spending 
(compounded annual rates of change)

IV /1985  to IV /198 6  IV /1983  to IV/1985

Total1 5.7% 7.6%
Federal 3.9 7.2

Purchases of goods and services2 2.7 9.0
Transfer payments 4.1 4.6
Grants-in-aid 2.5 8.7
Net interest 1.5 15.1
Other 39.8 -14 .8

State, and local 8.5 8.6
Purchases of goods and services 8.1 8.9
Other 12.1 5.9

GNP 4.2 7.4

NOTE: Data are on national income accounts basis.
Adjusted to avoid double counting of grants-in-aid 
2Excludes Commodity Credit Corporation inventory change

—Keith M. Carlson
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TO TA L C IV I L I A N  d * L O Y * E W T  
C O f f f W f f M P . - AWtWy.  RA T E S  O f  CHAfffrE-

I f t l T I A L  W M T H THOUSANDS
" è #

7- QS a - a i  -  9 - Q S  1Q- -15 U r f l g  1 2 - « ___1 - a A  2 - 8 6  3 - 8 6  4 - 8 6 5 - 0 6  6 - 8 6  7 - 8 6  6 - 8 6  9 - 8 6  1 0 - 9 6  U - 8 6  1 2 - 0 6  1 - 8 7

9 - 9 5 _
1 0 7 , 1 3 6

» * 3  5 * 3 107*602

1 07 , 7 9 2

U - 8 5 3*2 3 . 2 2 . 1 2 . 1 107 t 9 78

12- 8 5 3 . 0 2 . 9 2 . 0 2 . 0 1 . 9 108*149

1 - 8 6 3 , 9 * . 0 3 . 6 4 . 1 5 . 2 8 . 6 108*892

2 - 8 6 2 . 8 2 . 7 2 . 1 2 . 1 2 . 2 2 . 3 - 3 . 6 108*557

3 - 8 6 2 . 8 2 . 7 2 . 3 2 . 3 2 . 3 2 . 5 —0 .  5 2 . 8 108*807

* - 8 6 2 . 7 2 . 6 2 . 2 2 . 2 2 . 2 2 . 3 0 . 3 2 . 3 1 . 8 1 0 8 , 9 6 9

5 - 8 6 2 . 6 2 . 5 2 . 2 2 . 2 2 . 2 2 . 3 0 . 8 2 . 3 2 . 0 2 . 2 109*165

6 - 8 6 2 . 8 2 . 8 2 . 5 2 . 5 2 . 6 2 . 7 2 . 9 3 . 0 3 . 6 5 . 0 109*613

7 - 8 6 2 . 9 2 . 8 2 . 6 2 . 6 2 . 7 2 . 8 3 . 0 3 . 0 3 . 4 4 . 0 3 . 0 109*887

8 - 8 6 2 . 8 2 . 7 2*5 2 . 5 2 . 6 2 . 7 2 . 8 2 . 8 3 . 1 3 . 3 2 . 5 2 . 0 110*067

9 - 8 6 2 . 5 2 . 5 2 . 2 2 . 2 2 . 2 2 . 3 2 . 3 2 . 2 2 . 3 2 . 3 1 . 4 0 . 5 - 0 . 9 109*987

1 0- 8 6 2 . 5 2 .  * 2 . 2 2 . 2 2 . 2 2 . 3 2 . 3 2 . 2 2 . 3 2 . 3 1 . 6 1 . 1 0 . 7 2 . 3 110*192

11- 8 6 2 . 5 2 . 5 2 . 3 2 . 3 2 . 3 2 . 3 2 . 3 2 . 2 2 . 3 2 . 3 1 . 8 1 . 5 1 . 3 2 . 5 2 . 6 110*432

1 2- 8 6 2 . 5 2 . 4 2 . 3 2 . 3 2 . 3 2 . 3 2 . 3 2 . 2 2 . 3 2 . 3 1 . 9 1 . 6 1 . 6 2 . 4 2 . 4 2 . 3 110*637

1 - 87 2 . 6 2 . 5 2 . 4 2 . 4 2 . 4 2 . 4 2 . 5 2 . 4 2 . 5 2 . 5 2 . 2 2 . 1 2 . 1 2 . » 3 . 0 3 . 2 4 . 1 111*011

2 - 8 7 2 . 7 2 . 6 2 . 5 2 . 5 2 . 5 2 . 6 2 . 6 2 . 6 2 . 7 2 . 7 2 . 4 2 . 3 2 . 4 3 . 1 3 . 3 3 . 5 4 . 1 4 . 1 111*302

7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 6 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 —86 7 - 8 6 8— 86 9—86 1 0 - 8 6 1 1 - 0 6 1 2 - 8 6 1 - 8 7

MIEPAHED BY FEDERAL RESERVE SANK OF ST* LOUIS 
________________________________________________________________________________________________________________ l l - l t t l ____________________________________________ ________

PAYROLL EMPLOYMENT
___________________________________________ _____________________co m o u m E Q  annual ra te s  of c h a n c e ___________________________________________________________

TER M IHAL___ ____________________________________________________________________ I N I T I A L  MONTH___________________________________________________________________________™OUSAW PS
MONTH

7 - 8  5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6  2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 * - « 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 0 6 1 - 8 7
o f W k s tm

8 - 8 5 2 . 7 97*890

9 - 8 5 2 . 8 3 . 0 90*120

10- 85 3 . 1 3 . 3 3 . 7 98*428

1 1- 8 5 3 . 1 3 . 2 3 . 3 2 . 9 9 8*666

1 2- 8 5 3. 1 3 . 2 3 . 2 3 . 0 3 . 0 98*910

t - 8 6 3 . 4 3 . 5 3 . 6 3 . 6 3 . 9 4 . 8 99*296

2 - 8 6 3. 1 3 . 2 3 . 2 3 . 1 3 . 1 3 . 2 1 . 6 99*429

3 - 8 6 2 . 8 2 . 8 2 . 8 2 . 6 2 . 5 2 . 3 l . l  0 . 7 99*404

4 - 8 6 2 . 9 2 . 9 2 . 9 2 . 8 2 . 7 2 . 7 2 . 0  2 . 2 3 . 7 99*783

5 - 8 6 2 . 8 2 . 8 2 . 7 2 . 6 2 . 6 2 . 5 1*9 2 . 0 2 . 6 1 . 6 99*918

6 - 8 6 2 . 4 2 . 4 2 . 3 2 . 2 2 . 1 1 . 9 1 . 3  1 . 3 1 . 5 0 . 4 - 0 . 9 99*843

7 - 8 6 2 . 5 2 . 5 2 . 4 2 . 3 2 . 2 2 . 1 1 . 6  1 . 6 1 . 9 1 . 3 1 . 1 3 . 2 100*105

8 - 8 6 2 . 5 2 . 4 2 . 4 2 . 3 2 . 2 2 . 1 1 . 7  1 . 7 1 . 9 1 . 5 1 . 5 2 . 7 2 . 2 100*283

9 - 8 6 2 . 5 2 . 5 2 . 5 2 . 4 2 . 3 2 . 2 1 . 9  2 . 0 2 . 2 1 . 9 1 . 9 2 . 9 2 . 8 3 . 4 100*560

1 0 - 8 6 2 . 6 2 . 6 2 . 5 2 . 4 2 . 4 2 . 3 2 . 1  2 . 1 2 . 3 2 . 1 2 . 2 3 . 0 2 . 9 3 . 3 3 . 2 100*826

1 1- 8 6 2 . 6 2 . 6 2 . 6 2 . 5 2 . 4 2 . 4 2 . 1  2 . 2 2 . 4 2 . 2 2 . 3 3 . 0 2 . 9 3 . 2 3 . 1 2 . 9 101*060

1 2 - 8 6 2 . 6 2 . 6 2 . 6 2 . 5 2 . 5 2 . 4 2 . 2  2 . 3 2 . 5 2 . 3 2 . 4 3 . 0 2 . 9 3 . 1 3 . 1 3 . 0 3 . 1 101*322

J - 9 7 2 . 7 2 . 7 2 . 7 2 . 6 2 . 6 2 . 5 2 . 4  2 . 4 2 . 6 2 . 5 2 . 6 3 . 1 3 . 1 3 . 3 3 . 3 3 . 3 3 . 5 3 . 8 1 0 1 *64 i P

2 - 8 7 2 . 8 2 . 8 2 . 8 2 . 7 2 . 7 2 . 7 2 . 5  2 . 6 2 . 7 2 . 6 2 . 8 3 . 2 3 . 2 3 . 4 3 . 4 3 . 5 3 . 7 3 . 9 4 . 1 1 0l * 97 8P

7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6  2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9—86 1 0 - 8 6 1 1 - 8 6 i i -è é ì - é ?

P -  PRELIMINARY

PREPARÉÒ A y  ttoèkkL  f t é t f AVÉ  W H i T O *  5 T * L OU I S  
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EMPLOYMENT
RAT I 0 S C A L E  
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BEGI NNI NG JANUARY1 1066.  TOTAL EMPLOYMENT DATA INCORPORATE NEW PROCEDURES FOR ESTI MATI NG 
MEASURES OF IMMIGRATI ON AND EMI GRATI ON INCREASING TOTAL EMPLOYMENT BY ABOUT 0 . 3%.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I NDI CATED.
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consulte* PRICE tNDEX FOR ALL URBAN CONSUMERS* SEASONALLY ADJUSTED
___________ __________CONFOUNDED ANNUAL RATES Of CHANCE_____________________

TERMINAL________________________________________________________________________ I N I T I A L  »W ITH _________________________________________________________________________ 1967*100
MONTH

7 - 8 5 8 - 9 5 9 - 9 5 1 0 - 8 5 1 1 - 0 ? 1 2 - 8 5 1 - 0 0 2 - 0 6 3—06 4 - 8 6 5 - 8 6

4«014

7—06 0 - 0 6 9—0 6 1 0 - 8 6 1 1 - 0 4 1 2 - 0 6 1 - 0 7

8 - 8 5 1 . 9 3 2 3 . 3

9 - 8 5 1 . 7 1 . 5 3 2 5 . 7

10— 85 2 « 6 3 . 0 * . 5 3 2 4 . 9

11- 85 3 . 6 4 . 1 5 . 5 6 . 5 3 2 6 . 6

1 2- 85 3 . 6 4 . 0 * . 9 5 . 1 3 . 7 3 2 7 . 6

1 - 86 3 . 7 *•1 * . 7 * . 8 3 . 9 4 . 1 3 2 8 . 7

2 - 8 6 2 . 7 2 . 8 3 . 1 2 . 7 1 . 5 0 . 4 - 3 . 2 3 2 7 . 8

3 - 8 6 1. 7 1 . 7 1 . 7 1 . 2 - 0 . 1 - 1 . 3 - 3 . 9 - 4 . 7 3 2 6 . 5

* - 8 6 1. 2 1. 1 1 . 0 0 . * - 0 . 7 - 1 . 8 - 3 . 7 —4 . 0 - 3 . 3 3 2 5 . 6

5 - 8 6 1. 3 1 . 3 1 . 3 0 . 8 - 0 . 1 - 0 . 9 - 2 . 1 - 1 . 7 - 0 . 2 3 . 0 3 2 6 . 4

6 - 8 6 1 . 7 1 . 7 1 . 7 1 . 3 0 . 6 0 . 1 - 0 . 7 0 . 0 1 . 6 4*1 5 . 3 3 2 7 . 0

7 - 8 6 1 . 6 1 . 6 1 . 6 1 . 2 0 . 6 0 . 2 - 0 . 5 0 . 1 1 . 3 2 . 9 2 . 0 0 . 4 3 2 7 . 9

8 - 8 6 1 . 6 1 . 6 1 . 6 1 . 3 0 . 7 0 . 4 - 0 . 2 0 . 4 1 . 4 2 . 6 2 . 5 1 . 1 1 . 8 3 2 8 . 4

9 - 8 6 1 . 7 1 . 7 1 . 8 1 . 5 1 . 0 0 . 7 0 . 3 0 . 8 1 . 8 2 . 8 2 . 8 2 . 0 2 . 8 3 . 7 3 2 9 . 4

10- 8 6 1. 8 1 . 8 1 . 8 1 . 6 1 . 1 0 . 9 0 . 5 1 . 0 1 . 8 2 . 7 2 . 7 2 . 0 2 . 6 3 . 0 2 . 2 3 3 0 . 0

1 1- 86 1 . 9 1 . 9 1 . 9 1 . 7 1 . 3 1 . 1 0 . 8 1 . 2 2 . 0 2*8 2 . 7 2 . 2 2 . 7 3 . 0 2 . 6 2 . 9 3 3 0 . 8

1 2- 8 6 1 . 9 1 . 9 1 . 9 1 . 7 I . * 1 . 2 0 . 9 1 . 3 2 . 0 2*7 2 . 6 2 . 2 2 . 6 2 . 8 2 . 5 2 . 6 2 . 2 3 3 1 . 4

1 - 8 7 2 . 2 2 . 2 2 . 3 2 . t 1 . 8 1 . 7 1 . 5 1 . 9 2 . 6 3 . 3 3 . 3 3 . 1 3 . 5 3 . 0 3 . 9 4 . 4 5 . 2 8 . 3 3 3 3 . 6

2 - 8 7 2*4 2 . * 2 . 5 2 . 3 2 . 1 1 . 9 1 . 8 2 . 2 2 . 8 3 . 5 3 . 5 3 . 3 3 . 7 4 . 1 4 . 1 4*6 5 . 2 6 . 7 5 . 2 3 3 5 . 0

7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - § 6 4 - 8 6 5 - 8 * 6— 86 7 - 8 6 0 - 8 6 9 - 8 6 1 0 - 0 6 1 1 - 0 6 I Z - 0 6 1 - 0 7

fllEP A JlED  B T  FEDERAL RESERVE BANK U f  s r .~ U J U lS  
MARCH 27* I f  7_____________________________________________

PROOUCER M I C E  INDEX* F IN IS H E D  6000S -  SEASONALLY A O JUSTED *
________________ COflPflU fftEP AH ffiM l M I S S 3 ?. ________________

TERMINAL________________________________________________________________________ I N I T I A L  MONTH__________________________________________________________________________1967 «  100
MONTH

7 - 8 5 e - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 0 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 9 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7

8 - 8 5 - 3 . 2 2 9 3 . 7

9 - 8 5 - 5 . 6 - 7 . 9 2 9 1 . 7

1 0- 8 5 - 0 . 8 0 . 4 9 . 4 2 9 3 . 9

11- 8 5 l . l 2 . 6 8 . 3 7 . 2 2 9 5 . 6

12- 85 2 . 0 3 . 4 7 . 5 6 . 5 5 . 8 2 9 7 . 0

1 - 86 1 . 0 1 . 8 4 . 4 2 . 7 0 . 6 - 4 . 4 2 9 5 . 9

2 - 8 6 - 1 . 7 - 1 . 5 - 0 . 2 - 2 . 4 - 5 . 4 - 1 0 . 6 - 1 6 . 5 2 9 1 . 5

3 - 8 6 - 2 . 8 - 2 . 8 - 1 . 9 - 4 . 0 - 6 . 6 - 1 0 . 5 - 1 3 . 4 - 1 0 . 2 2 8 8 . 9

4 - 8 6 - 3 . 2 - 3 . 2 - 2 . 5 - 4 . 4 - 6 . 5 - 9 . 4 - 1 1 . 0 - 8 . 1 - 6 . 1 2 8 7 . 4

5 - 8 6 6 . 0 2 8 8 . 8

6 - 8 6 - 1 . 9 - 1 . 8 - 1 . 0 - 2 . 3 - 3 . 6 - 5 . 1 - 5 . 2 - 2 . 1 0 . 7 4 . 2 2 . 5 2 8 9 . 4

7 - 8 6 - 2 . 5 - 2 . 4 - 1 . 8 - 3 . 0 - 4 . 2 - 5 . 6 - 5 . 8 - 3 . 5 - 1 . 8 - 0 . 3 - 3 . 3 - 8 . 8 2 8 7 . 2

8 - 8 6 - 1 . 9 - 1 . 8 - 1 . 3 - 2 . 3 - 3 . 3 - 4 . 4 - 4 . 4 - 2 . 2 - 0 . 5 0 . 9 - 0 . 7 - 2 . 3 4 . 7 2 8 8 . 3

>0 i CD — 1 . 6 - 1 . 4 - 0 . 9 - 1 . 8 - 2 . 6 - 3 . 5 - 3 . 4 - 1 . 4 0 . 1 1 . 4 0 . 3 - 0 . 4 4 . 0 3 . 4 2 8 9 . 1

1 0- 8 6 — 1 . 2 - 1 . 1 - 0 . 5 - 1 . 3 - 2 . 0 - 2 . 8 - 2 . 6 - 0 . 7 0 . 7 1 . 9 1. 1 0 . 7 4 . 1 3 . 8 4 . 2 2 9 0 . 1

1 1 - 8 6 - l . l - 1 . 0 - 0 . 4 - 1 . 2 - 1 . 8 - 2 . 5 - 2 . 3 - 0 . 6 0 . 7 1 . 7 1 . 0 0 . 7 3 . 2 2 . 7 2 . 3 0 . 4 2 9 0 . 2

1 2- 8 6 - l . l - 1 . 0 - 0 . 5 - 1 . 2 - 1 . 8 - 2 . 4 - 2 . 2 - 0 . 7 0 . 5 1 . 3 0 . 7 0 . 3 2 . 3 1 . 7 1. 1 - 0 . 4 - 1 . 2 2 8 9 . 9

1 - 8 7 —0 . 6 - 0 . 5 0 . 0 - 0 . 6 - 1 . 1 - 1 . 6 - 1 . 4 0 . 1 1*2 1 . 5 1 . 4 3 . 2 2 . 9 2 . 7 2 . 2 3 . 1 7 . 7 2 9 1 . 7

2 - 8 7 - 0 . 6 - 0 . 4 0 . 0 - 0 . 5 - 1 . 0 - 1 . 5 - 1 . 2 0 . 1 1 . 1 1 . 9 1 . 4 1 . 3 2 . 8 2 . 5 2 . 3 1 . 9 2 . 4 4 . 2 0 . 8 2 9 1 . 9

7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 0 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7

»D ATA  FOR FOUR MONTHS ACO R E V IS E D  TO  R E FLE C T LA TE  * E P O R TIN E

4
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R A T I O  S C A L E  

1 9 6 7 - 1 0 0

PR I C E S

SEASONALLY ADJUSTED

R A T I O  S C A L E  

1 9 6 7 - 1 0 0

1979  1980  1981  1982  1983  1984  1985  1986  1987

CONSUMER P R I C E  IMOEX I S  FOR ALL  URBAN CONSUMERS < C P I - U > .
C P l-U  DATA BEG IN N IN G  I t i )  INCORPORATE A RENTAL EOU I VALENCE MEASURE FOR HOtfEOVNCRSH I P COSTS. 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P ER IO D S  IN D ICA T ED .

LA T E ST  OATA PLOTTEDt  FE BRUARY

PREPARE» IT  F E M R A L  R f U R V t  BANK «  ST . L O U IS

R A T I O  S C A L E  

1 9 6 7 - 1 0 0

P R O D U C E R  P R I C E S

SEASONALLY ADJUSTED

R A T I O  S C A L E  

1 9 6 7 - 1 0 0

1979  1980  1981  1982  19 83  1984  1 985  1986  1987

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P ER IO D S  IN D ICA TED .

LATEST DATA PLOTTED: FEBRUARY

PRtPARED BY FEDERAL R ESU tYE  BANK Of ST. LO U IS
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PRODUCER PRICE IN O E X , FIN ISW EO  CONSUMER FOODS -  SEASONALLY A D JU S TED *
______________________CQHPQUMDED ANNUAL RATES O f CHANCE______ ______________________

JEB- MI  MAL________________________ __________________________________ _______________ _____ I N I T I A L flQNT H
MONTH

7 - 8 5 8 - 8 5 9 - 8 5 1 0 — ft 5 1 1 - 8 5 1 7 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6— 86 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1— 8 7

8 - 8 5 - 9 . 7 2 6 8 . 8

9 - 8 5 - 1 0 . 0 - 1 0 . 2 2 6 6 . 4

1 0 - 8 5 __ - 1 . 3 3 . 2 1 8 . 5 2 7 0 . 2

1 1 - 8 5 2 . 7 7 . 2 1 7 . 1 1 5 . 7 2 7 3 . 5

1 2 - 8 5 4 . 3 8 . 1 1 5 . 0 1 3 . 3 1 1 . 1 2 7 5 . 9

1 - 8 6 1 , 9 4 . 4 8 . 4 5 . 3 0 . 4 - 9 . 2 2 7 3 . 7

2 - 8 6 - 0 . 7 0 . 9 3 . 3 - 0 . 2 - 5 . 0 - 1 2 . 2 - 1 5 . 1 2 7 0 . 0

3 - 8 6 - 0 . 3 1 . 1 3 . 1 0 . 3 - 3 . 3 - 7 . 6 - 6 . 8 2 . 2 2 7 0 . 5

4 - 8 6 0 . 3 1 . 6 3 . 4 1 . 1 - 1 . 6 - 4 . 5 - 2 . 9 3 . 8 5 . 5  _ 2 7 1 . 7

5 - 8 6 2 . 0 3 . 3 5 . 2 3 . 4 1 . 5 - 0 . 3 2 . 0 8 . 4 1 1 . 6 1 8 . 1 2 7 5 . 5

6 - 8 6 1 . 9 3 . 2 4 . 8 3 . 2 1 . 5 0 . 0 1 . 9 6 . 7 8 . 2 9 . 6 1 . 8 2 7 5 . 9

7 - 8 6 3 . 1 4 . 4 6 . 0 W 3 . 4 2 . 3 4 . 4 8 . 7 1 0 . 4 1 2 . 1 9 . 3 1 7 . 3 2 7 9 . 6

8 - 8 6 4 . 2 5 . 5 7 . 0 5 . 9 4 . 9 4 . 2 6*2 1 0 . 2 1 1 . 9 1 3 . 6 1 2 . 1 1 7 . 7 1 8 . 1 2 8 3 . 5

9 - 8 6 3 . 8 5 . 0 6 . 3 5 . 3 4 . 3 3 . 6 5 . 3 8 . 6 9 . 7 1 0 . 6 8 . 7 1 1 . 2 8 . 2 - 0 . 8 2 8 3 . 3

1 0 - 8 6 4 . 3 5 . 4 6 . 7 5 . 8 5 . 0 4 . 4 6 . 0 9 . 0 1 0 . 0 1 0 . 7 9 . 3 1 1 . 3 9 . 3 5 . 2 1 1 . 6 2 8 5 . 9

1 1 - 8 6 3 . 9 4 . 9 6 . 0 5 . 1 4 . 3 3 . 7 5 . 1 7 . 6 8 . 3 8 . 7 T . 2 8 . 3 6 . 1 2 . 4 4 . 1 - 2 . 9 2 8 5 . 2

1 2 - 8 6 3 . 4 4 . 2 5 . 3 4 . 4 3 . 6 3 . 0 4 . 2 6 . 3 6 . 8 6 . 9 5 . 4 6 . 0 3 . 9 0 . 6 1 . 1 - 3 . 7 - 4 . 5 2 8 4 . 1

1 - 8 7 1 . 9 2 . 7 3 . 5 2 . 6 1 . 7 1 . 0 1 . 9 3 . 6 3 . 8 3 . 6 1 . 9 1 . 9 - 0 . 4 - 3 . 8 - 4 . 5 - 9 . 3 - 1 2 . 4 - 1 9 . 5 2 7 9 . 0

2 - 8 7 1 . 5 2 . 2 3 . 0 2 . 1 1 . 2 0 . 6 1 . 3 2 . 9 2 . 9 2 . 7 l . l 1 . 0 - 1 . 2 - 4 . 0 - 4 . 7 - 8 . 4 - 1 0 . 1 - 1 2 . 8 - 5 . 5 2 7 7 . 7

7 - 8  5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8  7

INITIAL HÔWTW
» D A T A  FOR FOUR MONTHS 4 6 0  R E V I S E D  T O  R E F L E C T  L A T E  R E P O R T I N G

P R Ë P A R l b  Ö* « ò É f t A L ' f t e s e * V e " & A R K  ÖT S T .  L ' OUÏ S  
MARCH 13t  1987_____________________________________________

PR 0 0 U t  ER P R I C E I N D E X ,  F I N I S H E D  G O O D S ,  
COMPOUNDED ANNUAL

E X C L U 0 I N 6  FOODS -  
R A T E S  OF C HANGE

S E A S O N A L L Y  A D J U S T E D »

T E R M I N A L I N I T I A L  MONTH 1 9 6 7  «  1 0 0
MONTH

7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6  7 - 8 6 8 - 8 6 0̂ 1 CD 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6  1 - 8 7

8 - 8 5 - 1 . 2 2 9 9 . 8

9 - 8 5 - 4 . 1 - 7 . 0 2 9 8 . 0

1 0 - 8 5 “ 0*8 - 0 . 6 6 . 2 2 9 9 . 5

1 1 - 8 5 0 . 7 1 . 3 5 . 8 5 . 3 3 0 0 . 8

1 2 - 8 5 1 . 3 1 . 9 5 . 1 4 . 5 3 . 7 3 0 1 . 7

1 - 8 6 0 . 6 1 . 0 3 . 1 2 . 0 0 . 4 - 2 . 7 3 0 1 . 0

2 - 8 6 - 2 . 1 - 2 . 3 - 1 . 3 - 3 . 1 - 5 . 7 - 1 0 . 1 - 1 6 . 9 2 9 6 . 4

3 - 8 6 - 3 . 7 - 4 . 0 - 3 . 5 - 5 . 4 - 7 . 9 - L i . 4 - 1 5 . 4 - 1 4 . 0 2 9 2 . 7

4 - 8 6 - 4 . 3 - 4 . 7 - 4 . 4 - 6 . 0 - 8 . 2 - 1 0 . 9 - 1 3 . 5 - 1 1 . 7 - 9 . 4 2 9 0 . 3

5 - 8 6 - 3 . 7 - 3 . 9 - 3 . 6 - 4 . 9 - 6 . 5 - 8 . 4 - 9 . 7 - 7 . 2 - 3 . 6 2 . 5 2 9 0 . 9

6 - 8 6 - 3 . 1 - 3 . 3 - 2 . 9 - 4 . 0 - 5 . 2 - 6 . 6 - 7 . 4 - 4 . 9 - 1 . 6 2 . 5 2 . 5 2 9 1 . 5

7 - 8 6 - 4 . 3 - 4 . 6 - 4 . 4 - 5 . 5 - 6 . 8 - 8 . 2 - 9 . 0 - 7 . 4 - 5 . 6 - 4 . 3 - 7 . 6 - 1 6 . 7 2 8 7 . 1

8 - 8 6 - 4 . 0 - 4 . 2 - 3 . 9 - 4 . 9 - 6 . 0 - 7 . 1 - 7 . 7 - 6 . 1 - 4 . 5 - 3 . 2 - 5 . 0 - 8 . 5  0 . 4 2 8 7 . 2

9 - 8 6 - 3 . 4 - 3 . 5 - 3 . 2 - 4 . 0 - 4 . 9 - 5 . 8 - 6 . 2 - 4 . 6 - 2 . 9 - 1 . 6 - 2 . 6 - 4 . 2  2 . 7 5 .  1 2 8 8 . 4

1 0 - 8 6 - 3 . 0 - 3 . 2 - 2 . 9 - 3 . 6 - 4 . 3 - 5 . 1 - 5 . 4 - 3 . 8 - 2 . 3 - 1 . 0 - 1 . 7 - 2 . 8  2 . 4 3 . 4 1 . 7 2 8 8 . 8

1 1 - 8 6 - 2 . 7 - 2 . 8 - 2 . 5 - 3 . 1 - 3 . 8 - 4 . 5 - 4 . 6 - 3 . 2 - 1 . 7 - 0 . 6 - 1 . 1 - 1 . 8  2 . 3 3 . 0 1 . 9 2 . 1 2 8 9 . 3

1 2 - 8 6 - 2 . 6 - 2 . 7 - 2 . 4 - 3 . 0 - 3 . 6 - 4 . 1 - 4 . 3 - 2 . 9 - 1 . 6 - 0 . 6 - 1 . 0 - 1 . 6  1 . 8 2 . 1 1 . 1 0 . 8 - 0 . 4 2 8 9 . 2

1 - 8 7 - 1 . 5 - 1 . 5 - l . l - 1 . 6 - 2 . 1 - 2 . 5 - 2 . 5 - 1 . 1 0 . 3 1 . 5 1 . 3 1 . 2  4 . 5 5 . 3 5 . 4 6 . 7 9 . 0 1 9 . 4 2 9 3 . 5

2 - 8 7 - 1 . 2 - 1 . 2 - 0 . 9 - 1 . 3 - 1 . 8 - 2 .  1 - 2 . 1 - 0 . 7 0 . 6 1 . 6 1 . 5 1 . 4  4 . 3 4 . 9 4 . 9 5 . 7 6 . 9 1 0 . 8  2 . 9 2 9 4 . 2

7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 1 00 o 3 - 8 6

i  L.i

4 - 8 6  

r ^ i  i l — i

5 - 8 6 6 - 8 6  7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6

r-60•001IM

» D A T A  FOR FOUR MONT HS AGO R E V I S E D  T O  R E F L E C T  L A T E  R E P O R T  I N S

PftEPAAED &y PEOERAL RESERVE BANK OF ST .  LOUIS 
HARCH 13»  1987______________________________

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I N D U S T R I A L  P R O D U C T I O N
RATIO SCALE RATIO SCALE

1977-100  SEASONALLY A&JimED 1977-100
135

130 

125 

120 

1 15 

î 10  

105 

1 0 0  

95 

90
1979 1980 1981 1982 1983 1984 1985 1986 1987

PERCENTAGES ARE AHWUAL RATES OF CHANGE FOR PERIODS INOICATED.

LATEST DATA PLOTTED« FE8R0ARY PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I N DU S T R I A L  PRODUCTION 
CQfjPfflfNPEE AffttM L RATES Pf  CHANfrE

T E R M I N A L I N I T I A L  MONTH 1 977 »  100
MONTH

7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 —8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 T

8 - 8 5 1 0 * 2 1 2 4 . 4

9 - 8 5 * • 5 - 1 . 0 1 2 4 . 3

1 0 - 8 5 0 , 6 - 3 , 8 “ 6 ,  6 1 2 3 . 6

n - 8 5 3 . 4 1 . 3 2 * * 1 2 . 3 1 2 4 . 8

1 2 - 8 5 * ♦ 3 2 . 9 *•2 1 0 . 1 8 . 0 1 2 5 . 6

1 - 8 6 3 , 5 * . 7 9 , 7 6 , 9 5 , 9 1 2 6 . 2

2 - 8 6 2 . 7 1 . 5 1 . 9 4 . 2 1 . 6 - 1 . 4 - 8 . 2 125 . 3

3 - 8 6 0 . 2 - I  . 1 - I  . 1 0 . 0 - 2 . 9 - 6 . 2 - 1 1 . 7 - 1 5 . 1 1 2 3 . 6

* - 8 6 1 - Ï o . * 0 . 6 1 . 8 - 0 . 2 - 2 . 1 - 4 . 7 - 2 . 8 1 2 4 . 7

5 - 8 6 0 . 8 - 0 . 2 - 0 . 1 0 . 8 - 1 . 0 - 2 . 7 - 4 . 7 - 3 . 5 2 . 9 - 4 . 7 1 2 4 . 2

6 - 8 6 0 . 7 - 0 . 2 - 0 . 1 0 . 7 - 0 . 8 - 2 . 2 - 3 . 8 - 2 . 6 2 . 0 - 2 . 4 0 . 0 1 2 4 . 2

7 - 8 6 1 . 2 0 . * 0 . 6 1 . 4 0 . 1 - 1 . 0 - 2 . 0 - 0 . 8 3 . 2 0 . 6 3 . 4 7 * 0 1 2 4 . 9

8 - 8 6 1 . 3 0 . 6 0 . 7 1 . 5 0 . 3 - 0 . 6 - 1 . 5 - 0 . 3 2 . 9 1 . 0 2 . 9 4 . 4 1 . 9 125. 1

9 - 8 6 1 . 0 0 . % 0 . 5 1 . 1 0 .  1 - 0 . 7 - 1 . 5 - 0 . 5 2 . 1 0 . 4 1 . 7 2 . 3 0 * 0 - 1 . 9 1 2 4 . 9

1 0 - 8 6 1 . 2 0 . 6 0 . 7 1 . 4 0 . 4 - 0 . 3 - 0 . 9 0 . 0 2 . 4 1 . 0 2 . 1 2 . 7 1 . 3 1 . 0 3 . 9 125 . 3

1 1 - 8 6 1 . 6 1 . 0 1 . 2 1 . 8 l . o 0 . 3 - 0 . 2 0 . 7 2 . 9 1 . 8 2 . 9 3 . 5 2 . 7 2 . 9 5 . 4 6 . 9 1 2 6 . 0

1 2 - 8 6 1 . 8 1 . 3 1 . 5 2 . 1 1 . 3 0 . 8 0 . 3 1 . 2 3 . 2 2 . 3 3 . 3 3 . 9 3 . 3 3 . 6 5 . 6 6 . 4 5 . 9 1 2 6 . 6

1 - 8 7 1*8 1 , 4 1 . 5 2 , 1 1 , 4 0 , 9 0 , 5 1 , 3 3 . 1 2 , 3 3 , 2 3 . 6 3 , 1 3 . 3 4 . 6 4 . 9 3 *9 1 . 9 1 2 6 . 8P

2 - 8 7 2 . 0 1 . 5 1. 7 2 . 2 1 . 6 1 . 2 0 . 8 1 . 6 3 . 3 2 . 5 3 . 3 3 . 9 3 . 3 3 . 5 4 . 7 4 * 9 4 . 2 3 . 4 4 . 8  1 2 7 . 3P

7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6 1 - 8 7

I N I T I A L  MONT H

P -  PRELI MI NARY

" " PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUI S

----------------------------------------------------------------- ------------------------------------- MRCH Uf ________________________

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  

T R I L L I O N S  OF D O L L A R S

P E R S ON A L  INCOME
MONTHLY T OTALS  AT ANNUAL RAT E S  

S E A S O N A L L Y  ADJ US T E D

2 .

R A T I O  S C A L E  

T R I L L  I ONS  OF D O L L A R S  
4.0  

3.8  

3.6  

3.4  

3.2

3 .0

1979 1980 1981

2.8 

2.6

2.4

2 . 2

2.0 

1 .8
1982 1983 1984 1985 1986 1987

SOURCEt U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I NDI CATED.

LATEST  DATA PLOTTED:  FEBRUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST .  LOUI S

PERSONAL intone 
COMPOUNDED ANNUAL RATES OF CHANCE

6 I L L  r ows 
DOLLARST E R M I N A L I N I T I A L  MONTH

MONTH
?-<?? 8 - 8 5 9 - 8 5 1 0 - 8 5 11*85 1 2 - 8 5 1 - 9 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 9 6 6 - 9 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6  1 2 - 8 6

A W U A i  RATES
1 - 8 7

8 - 1 5 1 . 9 3 * 3 2 0 . 5

9 - 8 5 3 . 4 5 . 0 3 * 3 3 3 . 9

13- 85 5 . 3 7 . 0 9 . 1 3 * 3 5 8 . 3

1 1- 8 5 5 . 2 6 « ^ 7 . 1 5 . 1 3 * 3 7 2 . 3

12- 8 5 7 . 6 9 . 1 1 0. 5 1 1 . 2 1 7 . 5 3 * 4 1 8 . 0

1 - 8 6 6 . 2 7 . 1 7 . 7 7 . 2 8 . 3 - 0 . 2 3 , 4 1 7 . *

2 - 8 6 6 . 3 7 . 0 7 . 5 7 . 0 7 . 7 3. 1 6 5 3 * 4 3 5 . 3

3 - 8 6 5 . 9 6 . 5 6 . 8 6 . 3 6 . 6 3 . 2 5 0 3 . 5 3 *4 4 5 . 1

4 - 8 6 7 . 0 7 . 6 8 . 0 7 . 8 8 . 3 6 . 2 8 4 9 . 3 1 5 . 5 3 *4 8 6 . 8

5 - 8 6 6 . 0 6 . 5 6 . 7 6 . 4 6 . 6 4 . 5 5 7 5 . 5 6 . 5 - 1 . 9 3 * 4 8 1 . 3

6 - 8 6 5 . 5 5 . 9 6 . 0 5 . 6 5 . 6 3 . 8 4 6 4 . 1 4 . 3 - 0 . 8 0 . 2 3 * 4 8 1 . 9

7 - 8 6 5 . 3 5 . 6 5 . 7 5 . 3 5 . 3 3 . 7 4 3 3 . 9 4 . 0 0 . 5 1 . 6 3 . 1 3*4 9 0 . 8

8 - 8 6 5 . 1 5 . 3 5 . 4 5 . 0 5 . 0 3 . 5 4 1 3 . 7 3 . 7 1 . 0 1 . 9 2 . 8 2 . 5 3 * 4 9 7 . 9

9 - 8 6 5 . 0 5 . 2 5 . 2 4 . 9 4 . 8 3 . 5 4 0 3 . 7 3 . 7 1 . 5 2 . 3 3 . 0 3 . 0 3 . 5 3 * 5 0 7 . 9

10 - 8 6 4 . 9 5 . 1 5 . 1 4 . 7 4 . 7 3 . 5 3 9 3 . 6 3 . 6 1 . 8 2 . 5 3 . 1 3 . 1 3 . 5 3 . 4 3 * 5 1 7 . 8

11- 8 6 4 . 7 * . 9 4 . 9 4 . 5 4 . 5 3 . 4 3 T 3 . 4 3 . 4 1 . 8 2 . 4 2 . 9 2 . 8 2 . 9 2 . 7 1 . 9 3 * 5 2 3 . 3

1 2- 8 6 4 . 8 5 . 0 5 . 0 4 . 7 4 . 7 3 . 6 4 0 3 . 8 3 . 8 2 . 4 3 . 0 3 . 5 3 . 6 3 . 9 4 . 0 4 . 3 6 . 8 3 * 5 4 2 . 7

1 - 8 7 4 . 6 4 . 8 4 . 8 4 . 5 4 . 5 3 . 5 3 8 3*6 3 . 6 2 . 4 2 . 9 3 . 3 3 . 4 3 . 5 3 . 5 3*6 4 . 4  2 . 1 3 * 5 4 8 . 9

2 - 8 7 5 . 0 5 . 2 5 . 2 4 . 9 4 . 9 4 . 1 4 4 4 . 2 4 . 3 3 . 3 3 . 8 4 . 3 4 . 5 4 . 8 5 . 1 5 . 5 6 . 7  6 . 7 1 1 . 5 3 * 5 8 l . 3 P

r - 8 5 6 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 i - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6  I Z —86 1 - 8 7

PRE PARE D BY F EDERAL RE SE RVE  BANR OF S T . X Ü U 13 -  
MARCH 19»  198T__________________________

8
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

B I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A DJ US TE D  B I L L I O N S  OF D O L L A R S

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE:  U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I NDI CATED.

LATEST  DATA PLOTTEDt  JANUARY,  FEBRUARY ADVANCE ESTI MATE

PREPARED BY FEDERAL RESERVE BANK OF ST .  LOUI S

R E T A I L  S A L E S
___________________________________ C Q f f P W f W E P  A f t t WA l  K A T E ? Qf _____________________________________

T E R M I N A L ________________________________________________________________________________I N I T I A L  MONTH
MONTH

7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 6 5 1 2 - 3 5 1 - 9 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 9 6 6 - 8 6 7 - 8 6 8 - 8 6  9 - 8 6  10— 5 6  1 1 - 8 6  1 2 - 8 6  1 - 8 7
ÖOLLkU

8 - 8 5 1 9 . 7 1 1 6 * 3 4 9

9 - 8 5 2 2 .  1 2 4 . 6 1 1 8* 4 9 9

1 0 - 8 5 l . l - 7 . 0 - 3 0 . 6 1 1 4 * 9 4 7

i l - 8 5 1 . 9 - 3 . 4 - 1 4 . 9 4 . 3 1 1 5 * 3 5 4

1 2 - 8 5 4 . 4 0 . 9 - 6 . 0 9 . 4 1 4 . 8 1 1 6 * 6 8 7

1 - 8 6 5 . 0 2 . 3 - 2 . 7 9 . 0 1 1 . 3 8 . 0 1 1 7 * 4 3 9

2 - 8 6 3 . 7 1 . 3 - 2 . 8 5 . 7 6 . 2 2 .  1 - 3 . 5 1 1 7 * 0 9 0

3 - 8 6 2 . 7 0 . 5 - 3 . 0 3 . 7 3 . 5 0 . 0 - 3 . 8 - 4 . 1 1 1 6 * 6 9 4

4 - 8 6 3 . 6 1 . 8 - l . l 4 . 9 5 . 0 2 . 7 0 . 9 3 . 2 1 1 . 1 1 1 7 * 7 1 5

5 - 8 6 4 . 3 2 . 7 0 . 2 5 . 6 5 . 8 4 . 1 3 . 2 5 . 5 1 0 . 7 1 0 . 2 1 1 8 * 6 7 5

6 - 8 6 4 .  1 2 . 7 0 . 5 5 . 3 5 . 4 3 . 9 3 . 1 4 . 9 8 . 0 6 . 5 2 . 9 1 1 9 * 9 6 0

7 - 8 6 4 . 5 3 . 2 1 . 3 5 . 7 5 . 8 4 . 6 4 . 1 5 . 7 8 . 2 7 . 3 5 . 8 8 . 9 1 1 9 * 9 0 4

8 - 8 6 5 . 5 4 . 4 2.8 6 . 9 7 . 2 6 . 3 6 . 0 7 . 7 1 0 . 2 1 0 . 0 1 0 . 0 1 3 . 6 1 8 . 6 1 2 1 * 5 2 3

9 - 8 6 1 0 . 2 9 . 5 8 . 3 1 2 . 8 1 3 . 6 1 3 . 5 1 4 . 2 1 7 . 0 2 1 . 0 2 3 . 0 2 6 . 4 3 5 . 4 5 1 . 1 9 2 . 3 1 2 8 * 33 1

1 0 - 8 6 4 . 9 3 . 9 2 . 5 5 . 0 6 . 0 5 . 1 4 . 8 5 . 9 7 . 4 6 . 8 6 .  1 7 . 0 6 . 3

<-<■>Ir-o

1 2 1 * 6 5 5

1 1 - 8 6 4 . 2 3 . 2 1 . 9 4 . 9 4 . 9 4 .  1 3 . 7 4 . 5 5 . 7 ^ ♦ 9 4 . 1 4 . 3 3 . 2 - 1 . 5  - 2 9 . 5  - 5 . 7 1 2 1 * 0 6 2

1 2 - 9 6 7 . 5 6 . 8 5 . 7 8 . 9 9 . 2 8 . 8 8 . 9 1 0 . 2 1 1 . 9 1 2 . 0 1 2 . 2 1 3 . 9 1 4 . 9 1 4 . 0  - 4 . 3  2 9 . 1  7 6 . 6 1 2 6 * 9 3 8

1 - 8 7 1 . 7 0 . 7 - 0 . 6 1 . 8 1 . 6 0 . 7 o . i 0 . 4 0 . 9 - 0 . 2 - 1 . 5 - 2 , 1 - 3 * 8 - 7 . 7  - 2 3 . 2  - 1 2 . 9  - 1 6 . 3  - 6 0 . 4 1 17 *51 9 P

2 - 8 7 4 . 2 3 . 4 2 . 2 4 . 8 4 . 8 4 . 1 3 . 8 4 . 4 5 . 3 4 . 7 4 . 1 4 . 2 3 . 6 1 . 3  - 1 0 . 9  1 . 6  4 . 1  - 2 0 . 1  6 1 . 2 122 * 2 9 1 E

7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6  9 - 8 6  1 0 - 8 6  1 1 - 8 6  1 2 - 8 6  1 - 8 7

I N I T I A L  1MONTH

P -  P R E L I M I N A R Y  
E -  E S T I M A T E D

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF 
MARCH 12* 1 98 7

S T .  L O U I S

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY COMPENSATION* BUSI NESS SECTOR 
COMPOUNDED ANNUAL RATES O f  CHANCE

J E M I NAL_______________________________________________________________________ I H I T !  A t  QUARTER
QUARTER

1 - 82 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 i - e * 2 - 6 * ? - * - 8 * 1 -8 5 2 - 8 5 3 - 8 5 *—65 1 - 8 6 2 - 6 6 3 - 6 6

2 - 8 2  6 . 8 1 5 3 .6

3 - 8 2  7. 1 7 . 5 1 5 6 .6

* - 8 2  6 . 2 * . * 1 5 6 .3

1 - 8 3  5 . 7 * . 3 * . 1 1 5 9 .9

2 - 8 3  5 . 0 3 . 7 3 . 3 2 . 5 1 6 0 .9

3 - 8 3  * . * 3 . 1 2 . 7 2 . 0 1 .5 161*5

* - 8 3  * . 6 * . 2 3 . 6 3 . 3 3 . 1 3** 5 . 3 1 6 3 .6

1-8% * . 7 * . * 3 . 9 3 . 8 3 . 8 * . 2 5 . 5 5*7 1 6 5 .9

2 - 8 *  * . 5 * . 2 3 . 8 3 . 7 3 . 6 3 . 9 * . 6 * . 3 2 . 9 1 6 7 .1

3- 8% * . 5 * . 3 3 . 9 3 . 8 3 . 8 * . 0 4# 6 * . * 3 . 8 *•6 1 6 9 .0

* - 8 *  * . 5 * . 2 3 . 9 3 . 8 3*8 * . 0 * . 5 * . 3 3 . 8 * . 2 . 8 1 7 0 .6

1 - 8 5  * . * 3 . 9 3 . 8 3 . 8 * . 0 * . * * . 2 3 . 9 * . 2 . 9 * . 0 1 7 2 .3

2 - 8 5  * . 5 * . 3 * . 0 * . 0 * . 0 * .1 * . 5 * . * * . 1 * . * . * *•6 5 . 2 1 7 * .5

3 - 8 5  * . 5 * .  3 * . 0 * . 0 * . 0 * . 2 * . 5 * . * * . 2 * . * . * * . 6 * . 8 * . * 1 7 6 . *

* - 8 5  * . * * . 3 * . 0 * . 0 * . 0 * .1 * . * * . 3 * . 1 * . 3 . 2 * . 3 *•* * . 1 3 . 7 1 7 6 .0

1 - 8 6  * . 3 *♦1 3 . 9 3 . 9 3 . 9 * . 2 * . l 3 . 9 * . 0 ♦ 9 * . 0 3 . 9 3 . 5 3 . 1 2 . 5 1 7 9 .1

2 - 8 6  * . 2 * . l 3 .8 3 . 8 3 .8 3 . 9 * .1 * . 0 3 . 8 3 . 9 . 8 3 . 8 3 . 7 3 . * 3 . 0 2 . 7 2 . 9 1 8 0 .*

3 -8 6  * . 2 * . 0 3 . 8 3 . 7 3 . 7 3 .8 * . 0 3 . 9 3 . 7 3 . 8 . 7 3 . 7 3 . 6 3 . 3 3*0 2 . 8 2 . 9 2 . 9 1 8 1 .7

* - 8 6  * . 0 3 . 9 3 . 7 3 . 6 3 . 6 3 . 7 3 . 9 3 . 7 3 . 5 3 . 6 . 5 3 . 5 3 . * 3 .1 2 . 8 2 . 6 2 . 6 2 . 5 2 . 0 1 8 2 .6

1 -8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8* * - 8 * i - a s 2 - 8 5 3 - 8 5 * - 8 3 1 - 6 6 2 - 6 6 3 - 6 6

INITT71- (JOARTTTB

PAÉPAAÉO SV « W A A L  HESERVf - BAHIT OF T T .  L O U I S  
MARCH 2 »  1967______________________________________________

OUTPUT PER HOUR OF ALL PERSONS»  BUSI NE SS SECTOR 
__________ COWPOUNOCO ANNUAL RATES Of  CHANCE__________

TERMINAL____________________________________________________ ____________________ I N I T I A L  QUARTER_______________________ _______________________________________________ 19 7 7 «  100
QUARTER

1 - 82 2 - 8 2 3 - 8 2 * - 8 2  1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1—8* 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 6 5 3 - 6 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

2 - 8 2 1 . 6 1 0 0 . 2

3 - 8 2 1. 0 0 . * 1 0 0 . 3

* - 8 2 1 . 6 1 . 6 2 . 8 1 0 1 . 0

1 - 8 3 2. 1 2 . 3 3 . 2 3 . 6 1 0 1 . 9

2 - 8 3 3 . 0 3 . 3 * . 3 5 . 0  6 . * 1 0 3 . 5

3 - 8 3 2. 1 2 . 2 2 . 7 2 . 6  2 . 2 - 1 . 9 1 0 3 . 0

* - 8 3 2 . 3 2 . * 2 . 8 2 . 8  2 . 5 3 . 1 1 0 3 . 6

1- 8* 2 . 5 2 . 7 3 . 0 3 . 1  2 . 9 3 . 7 * . 3 1 0 * . 9

2 - 8 * 2 . 5 3 . 0 3 . 0  2 . 9 3 . * 3 . 5 2 . 7 1 0 5 . 6

3 - 8* 2 . 2 2 . 3 2 . 6 2 . 5  2 . 3 2 . * 2 . 2 l . l - 0 . * 1 0 5 . 5

* - 8 * 2 . 0 2 . 3 2 . 2  2 . 0 1 . 3 1 . 9 1 . 6 0 . 8 - 0 . 2 0 . 0 1 0 5 . 5

1- 85 1 . 9 2 . 1 2 . 0  1 . 8 1*2 1 . 7 1 . 5 0 . 8 0 . 1 0 . * 0 . 8 1 0 5 . 7

2 - 8 5 2 . 0 2 . 2 2 . 1  1 . 9 I . * 1 . 9 1 . 7 1. 1 0 . 8 l . l 1 . 7 2 . 7 1 0 6 . *

3 - 8 5 2. 1 2 . 1 2 . 3 2 . 2  2 . 1 2 . 1 1 . 9 1 . 5 1 . 3 1 . 7 2 . 3 3 . 1 3 . * 1 0 7 . 3

* - 8 5 1 . 7 1 . 7 1 . 8 1 . 8  1 . 6 1. 1 1 . 5 1 . 2 0 . 8 0 . 5 0 . 7 0 . 9 0 . 9 0 . 0 - 3 . 3 1 0 6 . *

1 - 8 6 1 . 8 1 . 8 1 . 9 1 . 9  1 . 7 1 . 3 1 . 6 1 . 5 1 . 1 0 . 9 l . l 1 . * 1 . 5 1 . 1 0 . 0 3 . * 1 0 T . 3

2 - 8 6 1 . 7 1 . 7 1 . 8 1 . 8  1 . 6 1 . 2 1 . 5 I . * l . l 0 . 8 1 . 0 1 . 2 1 . 3 0 . 9 0 . 1 1 . 9 0 . * 1 0 7 . *

3 - 8 6 1 . 6 1 . 6 1 . 7 1 . 6  1 . 5 l . l 1 . * 1 . 2 0 . 9 0 . 7 0 . 8 1 . 0 1 . 0 0 . 7 0 . 0 1. 1 0 . 0 - 0 . * 1 0 7 . 3

* - 8 6 1. * I . * 1 . * I . *  1 . 2 1. 1 0 . 9 0 . 6 0 . * 0 . 5 0 . 5 0 . 5 0 . 1 - 0 . 5 0 . 2 - 0 . 9 - 1 . 5 - 2 . 6 1 0 6 . 6

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2  1 - 8 3 2 - 8 3 3 - 6 3 * - 8 3 1 - 6 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 6 5 3 - 6 5 * - 6 5 1 - 6 6 ^ * 6

pRgfrAfgft * r r e o g f t A t  ftg g i v g  S A w r o r  s t .  l o u i s
MARCH 2 »  1907______________________________________________

10Digitized for FRASER 
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P R O D U C T IV IT Y ,  COMPENSATION,  AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

1979  1980  1981  1982  1983  1984  1985  1986  1987

SOURCEi  U .S .  DEPARTMENT o f  l a b o r  

P ERC EN TAG ES  ARE ANNUAL R AT ES  OF CHANCE FOft P E R IO D S  IN D I C AT E D.

L AT E ST  DATA PLOTTED:  4TH QUARTER

PREPARED BY FE DERAL RES E RV E  BANK OF ST.  L O U I S  

U N IT  LABOR C O S TSt BUSINESS SECTOR
___________ cowpwarep AWWAL SATES fff ____________

TEMHffAL_________________________________________________________INITIAL ________________________________________________________ 1 977*100
QUARTER

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 6 * 1 - 8 5 2 - 8 5 3— 85 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

2 - 8 2 5 . * 1 5 3 . 5

3 - 8 2 6 . 3 7 . 2 1 5 6 . 2

* - 8 2 *♦7 * . 3 1. 5 1 5 6 . 8

rt00• 3*5 2 . 9 0 . 8 0 . 0 1 5 6 . 6

2 - 8 3 2 . 1 1 . 3 - 0 . 6 - 1 . 7 - 3 . 3 1 5 5 . 5

3 - 8 3 2 . 3 1 . 7 0 . * 0 . 0 0 . 0 3 . * 156*8

* - 8 3 2 . 3 1 . 8 0 . 8 0 . 6 0 . 8 2 . 8 2 . 3 157*7

1- 8% 2 . 2 1 . 7 0 . 9 0 . 7 0 . 9 2 . 3 1 . 8 1 . 3 1 5 8 . 2

2 - 8 * 2 . 0 1 . 6 0 . 8 0 . 6 0 . 8 1 . 8 1 . 3 0 . 8 0 . 3 1 5 8 . 3

3 - 8 * 2 . 3 1 . 9 1 . 3 1 . 2 1 . * 2 . * 2 . 2 2 . 1 2 . 5 * . 9 1 6 0 . 2

*- 8% 2 . * 2 . 1 1 . 5 1 . 6 1 . 8 2 . 6 2 . 5 2 . 5 3 . 0 * . 3 3 . 8 1 6 1 . 7

1 - 8 5 2 . 5 2 . 2 1 . 7 1 . 8 2 . 0 2 . 8 2 . 7 2 . 7 3 . 1 4 . 1 3 . 7 3 . 5 163 . 1

CD1 2 . 5 2 . 2 1 . 8 1 . 8 2 . 0 2 . 7 2 . 6 2 . 6 2 . 9 3 . 6 3 . 2 2 . 9 2 . 2 1 6 * . 0

3 - 8 5 2 . * 2 . 1 1 . 7 1 . 7 1 . 9 2 . 5 2 . * 2 . * 2 . 6 3.1 2 . 6 2 . 2 1 . 6 1 . 0 1 6 * . *

* - 8 5 2 . 7 2 . 5 2 .  1 2 . 2 2 . * 3 . 0 2 . 9 3 . 0 3 . 2 3 . 8 3 . 5 3 . 5 3 . * * . 1 7 . 2 1 6 7 . 3

1 - 8 6 2 . 5 2 . 3 1 . 9 2 . 0 2 . 1 2 . 6 2*6 2 . 6 2 . 7 3. 1 2 . 8 2 . 6 2 . * 2 . * 3 . 2 - 0 . 7 1 6 7 . 0

2 - 8 6 2 . 5 2 . 3 2 . 0 2 . 0 2 . 1 2 . 6 2 . 5 2 . 6 2 . 7 3 . 0 2 . 8 2 . 6 2 . * 2 . * 2*9 0 . 8 2 . * 1 6 8 . 0

3 - 8 6 2 . 5 2 . 3 2 . 0 2 . 1 2 . 2 2 . 7 2 . 6 2 . 6 2 . 7 3 . 0 2 . 8 2 . 7 2 . 5 2 . 6 3 . 0 1 . 6 2*8 3 . 1 1 6 9 . 3

* - 8 6 2 . 6 2 . 5 2 . 2 2 . 3 2 . * 2 . 8 2 . 8 2 . 8 3 . 0 3 . 2 3 . 0 3 . 0 2 . 9 3 . 0 3 . * 2 . 5 3*5 * . l 5 . 1 1 7 1 . *

1 - 8 2 2 - 8 2 3 - 6 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - e * 1 - 0 5 2 - 8 5 5 - 8 5 * - « 5 1 - 8 6 2 - 8 6 3 - 0 6

IN ITIA I ÛUAATER-

PftÉPARÈD 0 r  FEDERAL RESfcRVE BAfttt OF VT .  L D ill 3
MARCH 2 « 1987___________________________________________
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CROSS NATIONAL PROOUCT IN  CURRENT DOLLARS
COttPOUNOEP ANNUAL RATES Of CHANCE_______

T E RMI NA L I N I T I A L  QUARTER
BILL I DM3 DF 

OOLLARS
Q UARTER  ' AJWUAL RÄT E S

______________ 1 ~ 6 2  2 — 8 2  3 - 8 2  4 - 6 2  1 - 8 3  2 - 8 3  3 - 6 3  * - 8 3  1 - 8 %  2 - 8 4  3 - 6 »  4 - 8 *  1 - 8 5  2 - 6 5  > - 6 5  * - < 5  1 - 6 6  2 - 6 6  5 - 8 6 ____________________

6.2 3 * 1 5 9 * 5

3 . %  4 . 2 3 * 2 1 2 . 5

4 . 5  5 . 5 3 « 2 6 5 . 8

9 . 9  1 3 . 0 3 , 3 6 7 . %

8 . 3  9 . 7  1 1 . 2 3 , 4 4 3 . 9

9 . 1  1 0 . %  1 1 . 6  1 0 . 9  1 2 . % 3 , 5 4 5 . 8

9 * 0  1 0 . I 1 1 . 3  1 2 . %  1 2 . 2  1 3 . 6  1 % . 9 3 , 6 7 0 . 9

9 . 8  1 0 . 7  1 1 . 5  1 1 . 2  1 1 . 8  1 1 . 5 8 .2 3 , 7 4 3 . 6

8 . 5  9 . 3  1 0 . 1  1 0 . 6  1 0 . I  1 0 . 3  9 . 7  7 . 1  6 . 1

5 . 5  % . 9 3 , 6 4 5 . 6

8 . 1 ____ 8 * 6  9 *1 6 . 5  5 . 9  5 . 9  6 . 8 3 , 9 0 9 . 3

6 . %  5 . 9  5 . 8  6 . 3 3 , 9 6 5 . 0

6 . 1  6 . 1  6 . 5  6 . 3 4 , 0 3 0 . 5

6 . 3  6 . 0  6 . 0  6 . 3 6 . 3  5 . 8

7 . 9  8 . 2 6 . 3  6 . 1 6 . 3  6 . 1 4 , 1 4 9 . 2

7 . 2 7 . 2  7 . 5 5 . 9  5 . 6  5 . 5  5 . 6 4 . 3 4 , 1 7 5 . 6

5 . 7  5 . 6  5 . 7  5 . 6  5 . 5  5 . 2 4 , 2 4 0 . 7

6 . 9  7*1 5*5 5 * 3  5 . 2  5 . 2  5 . 0  4 . 9  4 . 5  4 . 2 4 , 2 5 6 . 7

1- 8% 2 - 8 %  3 - 8 %  4 - 8 4  1 - 8 5  2 - 8 5  i - 8 5  4 - 6 5  

------INITIAL QUARTER--------------------------------------------------------------

— 2 - S 6  5 - 8 61 - 8 ?  2 - 8 2  3 - 8 2  4 - 8 2  1 - 8 3  2 - 8 3  3 - 8 3  % - 8 3

PR E P A R E D  B Y  F E D E R A L  R E S t R V E  SAN* Ui -  5 l .  L U U l i  
HARCH 1 6 ,  1 9 6 7 ________________________________________________

GROSS N A T I O N A L  P R O D U C T  I N  1 9 8 2  D O L L A R S  
COMPOUNDED ANNUAL  R A T E S  OF CHANfcE

“ B i n n ö H S T G F
D O L L AR S■ IHM I N I T I A L  QU A RT E R

Q U A R T E R
1 - 9 2 2 - 8 2 3 - 9 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3  4 - 8 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 8 4 1 - 8 5 2 - 6 5 7 CD 4 - 8 5 1 - 6 6 2 - 6 6

" A NNUAL  R A T E S
3 - 8 6

2 - 8 2 1 . 2 3 , 1 7 9 . 9

3 - 8 2 - 1 . 0 - 3 . 2 3 , 1 5 4 . 5

% - 8 2 - 0 . 5 - 1 . 3 0 . 6 3 , 1 5 9 . 3

1 - 8 3 0 . 5 0 . 3 2 . 0 3 . 5 3 , 1 6 6 . 6

2 - 8 3 2 . 2 2 . 5 4 . 4 6 . 4 9 . 3 3 , 2 5 6 . 3

3 - 8 3 2 . 8 3 . 2 4 . 8 6 . 3 7 . 7 6 . 0 3 , 3 0 6 . 4

% - 8 3 3 . 5 3 . 8 5 . 3 6 . 5 7 . 5 6 . 7 7 . 3 3 , 3 6 5 . 1

1 - 8 % % . 2 % • 7 6 . 0 7 . 2 8 . 1 7 . 7 8 . 5  9 . 8 3 , 4 4 4 . 7

2 - 8 % % .  3 4 . 7 5 . 9 6 . 8 7 . 5 7 . 0 7 . %  7 . % 5 . 0 3 , 4 6 7 . 1

3 - 8 % 4 . 1 4 . 5 5 . 4 6 . 2 6 . 6 6 . 1 6 . 1  5 . 7 3 . 7 2 . 3 3 , 5 0 7 . 4

% - 8 % 3 *9 4 . 2 5 . 0 5 . 6 5 . 9 5 . 3 5 . 1  %•6 2 . 9 1 . 9 1 . 5 3 , 5 2 0 . 4

1 - 8 5 3 . 8 4 . 1 4 . 8 5 . 3 5 . 5 5 . 0 % .  8 4 . 3 3 . 0 2 . 3 2 . 3 3 . 1 3 , 5 4 7 . 0

2 - 8 5 3 . 7 3 . 9 4 . 6 5 . 0 5 . 1 4 . 6 4 . 4  4 . 0 2 . 6 2 . 3 2 . 3 2 . 7 2 . 3 3 , 5 6 7 . 6

3 - 8 5 3 . 7 3 . 9 4 . 5 4 . 9 5 . 0 4 . 6 4 . 4  4 . 0 3*1 2 . 7 2 . 7 3 . 2 3 . 2 4 . 1 3 , 6 0 3 . 6

% - 8 5 3 . 6 3 . 8 4 . 3 4 . 7 4 . 8 4 . 3 4 . 1  3 . 8 2 . 9 2 . 6 2 . 6 2 . 9 2 . 8 3 . 1 2 . 1 3 , 6 2 2 . 3

1 - 8 6 3 . 6 3 . 8 4 . 3 4 . 6 4 . 7 4 . 3 4 . 1  3 . 8 3 . 0 2 . 7 2 . 6 3 .  1 3 . 1 3 . 3 2 . 9 3 . 8 3 , 6 5 5 . 9

2 - 8 6 3 . % 3 . 6 4 . 1 4 . 3 4 . 4 4 . 0 3 . 8  3 . 4 2 . 7 2 . 5 2 . 5 2 . 7 2 . 6 2 . 6 2 . 1 2 . 2 0 . 6 3 , 6 6 1 . 4

3 - 8 6 3 . % 3 . 5 4 . 0 4 . 2 4 . 3 3 . 9 3 . 7  3 . 4 2 . 7 2 . 5 2 . 5 2 . 7 2 . 6 2 . 7 2 . 3 2 . 4 1 . 7 2 . 6 3 , 6 6 6 . 4

% - 8 6 3 . 3 3 . 4 3 . 8 4 . 0 4 . 0 3 . 7 3 . 5  3 . 2 2 . 6 2 . 4 2 . 4 2 . 5 2 . 4 2 . 4 2 . 0 2 . 0 1 . 5 1 . 9 1 . 1 3 , 6 9 6 . 1

1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 6 3  4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 6 5 2 - 6 5 3 - 8 5 4 - * *

W C P A f t E ö  BY FEWftAl ftE f f K V f B A H K  OF 5 1 . L W I V  
NARCH 1 6 ,  1 9 6 7 ___________________________________________________
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3 .

2 .

GROSS NATIONAL PRODUCT
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
T R I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S
4 .  4 . 6

4 . 4  

4 .2

4 . 0

3 .  3 . 8

3 .  3 . 6

3 . 4

3 . 2

3 . 0

4 . 4

4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

3 . 0

2.8 

2 . 6
1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7

SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES  ARE ANNUAL RATES OF CHANGE FOR PER I ODS  IND IC ATED .

LATEST DATA PLOTTED: 4TH QUARTER

PREPARED BY FEDERAL RESER VE  BANK OF ST.  L OU I S
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GENERAL  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 8 2 - 1 0 0  1 9 8 2 - 1 0 0

1979 1980 1981 1982 1983 1984 1985 1986 1987
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE;  U . S .  DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS I NDI CATED.

LAT EST  DATA PLOTTED»  4TH OUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST .  LOUI S

I M P L I C I T  PRI CE DEFLATOR FOR CROSS NA T I ONAL PROOUCT 
_________________________________ COMPOUNDED ANNUAL RATES Of  CHANCE__________________________________

TERMI NAL________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________ 1982 -  100
OUARTER

1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 6 J 1 - 84  2 - 8 4 3 - 8 4 4 - 8 4  1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6  2 - 8 6  3 - 8 6

2 - 8 2 5 . 0 9 9 . 4

3 - 8 2 5 . 4 5 . 8 1 0 0 . 8

4 - 8 2 4 . 8 4 . 7 3 . 6 1 0 1 . 7

1 - 8 3 4*4 4 . 2 3 . 4 3 . 2 1 0 2 . 5

2 - 8 3 4 . 1 3 . 9 3 . 3 3 . 2 3 . 2 1 0 3 . 3

3 - 8 3 4 . 0 3 . 8 3 . 4 3 . 3 3 . 3 3 . 5 1 0 4 . 2

4 - 8 3 4 . 1 4 . 0 3 . 6 3 . 6 3 . 8 4 . 1 4 . 7 1 0 5 . 4

1 - 8 4 4 . 2 4 . 1 3 . 8 3 . 8 4 . 0 4 . 3 4 . 7 4 . 6 1 0 6 . 6

2 - 8 4 4 . 1 3 . 9 3 . 7 3 . 7 3 . 8 4 . 0 4 . 1 3 . 8 3 . 0 1 0 7 . 4

3 - 8 4 4 . 0 3 . 9 3 . 7 3 . 7 3 . 7 3 . 9 3 . 9 3 . 7 3 . 2  3 . 4 1 0 8 . 3

4 - 8 4 3 . 9 3 . 8 3 . 6 3 . 6 3 . 7 3 . 8 3 . 8 3 . 6 3*3 3 . 4 3 . 4 1 0 9 . 2

1 - 8 5 3 . 9 3 . 8 3 . 6 3 . 6 3 . 7 3 . 8 3 . 8 3 . 6 3 . 4  3 . 5 3 . 5 3 . 7 110*2

2 - 8 5 3 . 9 3 . 8 3 . 6 3*6 3 . 6 3 . 7 3 . 7 3 . 6 3 . 4  3 . 4 3 . 5 3 . 5  3 . 3 l l l . l

3 - 8 5 3 . 8 3 . 7 3 . 5 3 . 5 3 . 5 3 . 6 3 . 6 3 . 4 3 . 2  3 . 3 3 . 2 3 . 2  2 . 9 2 . 5 1 1 1 . 8

4 - 8 5 3 . 8 3 . 7 3 . 5 3 . 5 3 . 5 3 . 6 3 . 6 3 . 5 3 . 3  3 . 3 3 . 3 3 . 3  3 . 2 3 . 1 3 . 6 1 1 2 . 8

1 - 8 6 3 . 7 3 . 6 3 . 4 3 . 4 3 . 5 3 . 5 3 . 5 3 . 3 3 . 2  3 . 2 3 . 2 3 . 1  3 . 0 2 . 9 3 . 1 2 . 5 1 1 3 . 5

2 - 8 6 3 . 6 3 . 5 3 . 3 3 . 3 3 . 3 3 . 3 3 . 3 3 . 2 3 . 0  3 . 0 3 . 0 2 . 9  2 . 7 2 . 6 2 . 6 2 . 1 1 . 8 11 4 . 0

3 - 8 6 3 . 6 3 . 5 3 . 3 3 . 3 3 . 3 3 . 4 3 . 3 3 . 2 3. 1 3 . 1 3 . 0 3 . 0  2 . 9 2 . 8 2 . 9 2 . 6 2 . 7  3 . 6 1 1 5 . 0

4 - 8 6 3 . 4 3 . 3 3 . 2 3 . 2 3 . 2 3 . 2 3. 1 3 . 0 2 . 9  2 . 8 2 . 8 2 . 7  2 . 6 2 . 4 2 . 4 2 . 1 2 . 0  2 . 1  0 . 7 1 1 5 . 2

1 - 8 2 ¿ - 0 2 3 - Ô 2 4 - 8 2 1 - 8 3 2 - 6 3 3 - S 3 4 - 8 3 1- 84  2 - 8 4 3 - 8 4 4 - 8 4  1 - 8 5 2 -8 5 3 -8 5 4 -8 5 1 - 8 6  Z—86 3 - 8 6

I N I T I A L  UUAK1ER

PREPARED BY' FEDERAL RESERVE BANK OF S I .  LUU1S 
MARCH 16»  1 9 8 7 _________________________________
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PERSONAL CONSUMPTION EXPENDITURES IN  CURRENT DOLLARS
____________ COMPQUNOEP ANNUAL RATES OF C H A N C E _________

I N I T I A L QUARTER
B I L L I f l H S  W  '

DOLLARS
QUARTER

1 - 8 2 2 - 8 2 3 - 8  2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4  _ 4 - 8 4 1—85 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6
ANNUAL R A f t S

3 - 8 6

2 - 8 2 5 . 6 2 , 0 2 3 . 8

3 - 8 2 T . l 9 . 5 2 , 0 6 5 . 6

4 - 8 2 8 . 1 9 . 4 1 0 . 3 2 , 1 1 7 . 0

1 - 8 3 7 . 5 8 . 2 8 . 0 5 . 7 2 , 1 4 6 . 6

2 - 8 3 8 . 6 9 . 3 9 . 6 9 . 3 1 3 . 0 2 , 2 1 3 . 0

3 - 8 3 8 . 7 9 . 3 9 . 5 1 1. 1 9 . 3 2 , 2 6 2 . 8

4 - 8 3 8 . 9 9 . 4 9 . 6 9 . 4 1 0 . 6 9 . 7 2 , 3 1 5 . 8

1 - 8 4 8 . 8 9 . 3 9 . 4 10. 1 9 . 1 8 . 6 2 , 3 6 3 . 8

2 - 8 4 8 . 9 9 . 3 9 . 4 9 . 9 9 . 1 8 . 8 9*1 2 , 4 1 6 . 1

3 - 8 4 8 . 5 8 . 8 8 . 8 9 . 1 8 . 3 8 . 1 7 . 5 7 . 0 5 . 0 2 , 4 4 5 . 6

4 - 8 4 8 . 3 8 . 6 8 . 6 8 . 4 8 . 8 7 . 9 7 . 4 7 . 0 6 . 0 7 . 0 2 , 4 8 7 . 2

1 - 8 5 8 . 2 8 . 5 8 . 5 8 . 6 7 . 8 7 . 4 7 . 1 6 . 4 7 . 1 7 . 2 2 , 5 3 0 . 9

2 - 8 5 8 . 2 8 . 4 8 . 4 8 . 4 7 . 9 7 . 7 7 . 4 7 . 1 6 . 6 7 . 2 7 . 3 7 . 3 2 , 5 7 6 . 0

3 - 8 5 8 . 2 8 . 4 8 . 3 8 . 4 7 . 7 7 . 5 7 . 3 6 . 9 7 . 4 7 . 6 7 . 7 8 . 2 2 , 6 2 7 . 1

4 - 8 5 8 . 0 8 . 2 8 . 2 8 . 2 7 . 6 7 . 3 7 . 2 6 . 8 7 . 2 7 . 3 7 . 3 7 . 3 6 . 4 2 , 6 6 7 . 9

1 - 8 6 7 . 8 8 . 0 7 . 9 7 . 7 7 . 9 7 . 5 7 . 3 7 . 0 6 . 8 6 . 5 6 . 8 6 . 7 6 . 6 6 . 4 5 . 5 4 . 6 2 , 6 9 7 . 9

2 - 8 6 7 . 7 7 . 8 7 . 7 7 . 7 7 . 3 7 . 1 6 . 8 6 . 6 6 . 3 6 . 5 6 . 5 6 . 3 6 . 1 5 . 4 4 . 9 5 . 2 2 , 7 3 2 . 0

3 - 8 6 7 . 8 7 . 9 7 . 9 7 . 7 7 . 9 7 . 5 7 . 4 7 . 1 7 . 0 6 . 8 7 . 0 7 . 0 7 . 0 6 . 9 6 . 6 6 . 6 7 . 7 1 0 . 3 2 , 7 9 9 . 8

4 - 8 6 7 . 5 7 . 7 7 . 6 7 . 4 7 . 6 7 . 2 7 . 0 6 . 8 6 . 6 6 . 4 6 . 5 6 . 5 6 . 4 6 . 2 5 . 8 5 . 7 6 . 1 6 . 6 3 . 0  2 , 8 2 0 . 4

1 - 8 2 2 - 6 2 3 - 6 2 4 - 6 2 1 - 8 3 2 - 6 3 3 - 6 3 4 - 8 3 1 - 6 4 2 - 8 4 3 - 6 4 4 - 8 4 1 - 8 5 2—85 3 - 8 5 4 - 8 5 1 - 8 6 Z - B 6 3 - 8 6

I N I T I A L " Q U A R T E R

PREPARED B V  FEDERAL RESERVE UU H R  OF SI  * L U U I S  
MARCH 1 8 ,  1987_____________________________________________

PERSONAL CONSUMPTION EXPENDI TURES I N 1982 DOLLARS 
____________COMPOUNDED ANNUAL RATES OF C H A N C E _________

TERMINAL I N I T I A L  (QUARTER
B I L L T U N S  C* 

DOLLARS
QUARTER ANNUAL r a i t s

I - 8 2  2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 85 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

2 - 8 2 2 , 0 4 1 . 0

3 - 8 2 2 . 1 2 , 0 5 1 . 8

4 - 8 2 3 . 7 5 . 3 2 , 0 7 8 . 7

1 - 8 3 3 . 5 3 . 0 2 , 0 9 4 . 2

2 - 8 3 4 . 6 8 . 0 2 , 1 3 5 . 1

3 - 8 3 4 . 8 5 . 4 5 . 4 6 . 7 5 . 3 2 , 1 6 3 . 0

4 - 8 3 4 . 9 5 . 4 6 . 3 5 . 5 2 , 1 9 1 . 9

1 - 8 4 4 . 8 5 . 7 4 . 8 4 . 1 2 , 2 1 3 . 8

2 - 8 4 4 . 9 5 . 3 5 . 3 5 . 8 5 . 2 5 . 0 6 . 0 2 , 2 4 6 . 3

3 - 8 4 4 . 5 4 . 8 4 . 7 5 . 0 4 . 4 4 . 2 3 . 8 3 . 6 1 . 3 2 , 2 5 3 . 3

4 - 9 4 4 . 4 4 . 6 4 . 8 4 . 2 4 . 0 3 . 6 3 . 5 2 . 3 3 . 3 2 , 2 7 1 . 7

1 - 8 5 4 . 3 4 . 5 4 . 4 4 . 6 4 . 1 3 . 9 3 . 6 3 . 5 2 . 7 3 . 5 3 . 7 2 , 2 9 2 . 3

2 - 8 5 4 . 2 4 . 4 4 . 3 4 . 5 4 . 1 3 . 9 3 . 6 3 . 5 2 . 9 3 . 5 3 . 6 3 . 5 2 , 3 1 1 . 9

3 - 8 5 4 . 3 4 . 5 4 . 4 4 . 6 4 . 2 4 . 1 3 . 9 3 . 8 3 . 4 3 . 9 4 . 1 4 . 4 5 . 3 2 , 3 4 2 . 0

4 - 8 5 4 . 1 4 . 3 4 . 3 3 . 9 3 . 8 3 . 6 3 . 5 3. 1 3 . 5 3 . 5 3 . 5 3 . 5 1 . 7 2 , 3 5 1 . 7

1 - 8 6 4 . 1 4*2 4 . 2 3 . 9 3 . 8 3 . 6 3 . 5 3 . 2 3 . 5 3 . 5 3 . 5 3 . 5 2 . 6 3 . 6 2 , 3 7 2 . 7

2 - 8 6 4 . 2 4 . 4 4 . 3 4 . 4 4 . 1 4 . 0 3 . 8 3 . 8 3 . 5 3 . 9 4 . 0 4 . 0 4 . 2 3 . 8 4 . 9 6 . 2 2 , 4 0 8 . 4

3 - 8 6 4 . 4 4 . 5 4 . 6 4 . 3 4 . 2 4 . 1 4 . 1 3 . 9 4 . 2 4 . 4 4 . 5 4 . 7 4 . 5 5 . 5 6 . 4 6 . 7 2 , 4 4 8 . 0

4 - 8 6 4 . 1 4 . 1 4 . 2 3 . 9 3 . 7 3 . 7 3 . 5 3 . 7 3 . 8 3 . 8 3 . 8 3 . 5 4 . 0 4 . 1 3 . 1 - 0 . 4  2 , 4 4 5 . 8

1- 8 2  2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 6 4 1 - 6 5 2 - 9 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

INITIAL WJATTEF

PREPARED BT FEDERAL RESERVE BAWT  UF 11 » L U U I5
MARCH 18,  1987_______  __ _______________________
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CROSS PRIVATE DOMESTIC INVESTMENT IN  CURRENT DOLLARS

TERMINAL I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

1 - 8 ? 2 - 6 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 *  _ 3 - e * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6
a n n u a l  RAT ES

3 - 8 6

2 - 8 2 7 . * * 6 7 . 8

3 - 8 2 - 3 . 2 - 1 2 . 7 * 5 2 . 2

* - 8 2  - I * . 2 - 2 3 . 3 - 3 2 . 7 * 0 9 . 6

1 - 8 3 — 6 . 8 - 1 1 . 1 - 1 0 .  3 1 9 . 6 * 2 8 . 3

2 - 8 3 3 . 8 2 . 9 8 . 7 3 8 . 1 5 9 . 5 * 8 1 . 3

3 - 8 3 8 . 6 8 . 8 1 * • 9 3 7 . * * 7 . 2 3 5 . 9 5 1 9 . 7

* - 8 3 1 * • 2 1 5 . * 2 2 . 0 * 1 . 6 * 9 . 8 * 5 . 1 5 * . 9 5 7 9 . 8

1 - 8 * 1 9 . 8 2 1 . 7 2 8 . 6 * 6 . * 5* .  0 5 2 . 2 6 1 . 0 6 7 . * 6 5 9 . 5

2 - 8 * 1 7 . 3 1 8 . 6 2 3 . 8 3 7 . 1 * 0 . 9 3 6 . 6 3 6 . 8 2 8 . 6 - 1 . 2 6 5 7 . 5

3 - 8 * 1 6 . 3 1 7 . 3 2 1 . 8 3 2 . 5 3 * . 8 3 0 . 3 2 9 . 0 2 1 . 3 3 . 3 8 . 0 6 7 0 . 3

* - 8 * l * . l I * . 8 1 8 . * 2 7 . 0 2 8 . 2 2 3 . 6 2 1 . 2 1 * . 0 0 . 3 l . l - 5 . * 6 6 1 . 1

1- 8 5 1 2 . 3 1 2 . 7 1 5 . 7 2 2 . 8 2 3 . 2 1 8 . 8 16. 2 9 . 7 - 1 . 3 - i . * - 5 . 8 - 6 . 2 6 5 0 . 6

2 - 8 5 1 2 . 2 1 2 . 6 1 5 . 2 2 1 . 5 2 1 . 8 1 7 . 7 1 5. 3 9 . 8 0 . 9 1 . 5 - 0 . 6 1 . 8 1 0 . 5 6 6 7 . 1

3 - 8 5 1 0 . 8 1 1 . 0 1 3 . 3 1 8 . 8 1 8 . 7 1 *• 9 1 2 . 5 7 . * - 0 . 2 0 . 0 - 1 . 9 - 0 . 7 2 . 1 - 5 . 7 6 5 7 . *

* - 8 5 1 0 . 6 1 0 . 8 1 2 . 8 1 7 . 8 1 7 . 6 l * . l 1 1 . 9 7 . 5 0 . 9 1 . 2 - 0 .  1 1 . 3 3 . 9 0 . 7 7 . 6 6 6 9 . 5

1- 86 1 1 . * 1 1 . 7 1 3 . 7 1 8 . * 1 8 . 3 15. 1 1 3 . 2 9 . 3 3 . 6 * . 3 3 . 7 5 . 7 8 . 9 8 . 3 16. 1 2 5 . 3 7 0 8 . 3

2 - 8 6 9 . 9 10. 1 1 1 . 8 1 5 . 9 1 5 . 7 1 2 . 6 10. 7 7 . 0 1 . 9 2 . 2 I . * 2 . 6 * . 5 3 . 0 6 . 1 5 . * - 1 1 . 3 6 8 7 . 3

3 - 8 6 9 . 0 9 . 0 1 0 . 6 I * . 3 1 3 . 9 1 1 . 0 9 . 1 5 . 7 1 . 0 1 . 2 0 . * 1 . 3 2 . 6 1 . 0 2 . 8 1 . 3 - 9 . 0 - 6 . 5 6 7 5 . 8

* - 8 6 8 . 0 8. 1 9 . * 1 2 . 8 1 2 . * 9 . 6 7 . 8 * . 6 0 . 2 0 . 3 - 0 . 5 0 . 2 1. 1 —0 . * 0 . 7 - 0 . 9 - 8 . * - 6 . 9 - 7 . 3  6 6 3 . 2

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8* 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 i - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

KÉ^AftÉO  6V FÉ6ERAL RESERVE BAM* OF S T .C O U IS  
MARCH 18»  1987______________________________________________

CROSS PRI VAT E  DOMESTIC INVESTMENT I N 1982 DOLLARS 
_______ COMPOUNDED ANNUAL RATES OF CHANCE__________________

BILLIO N S OF 
DOLLARS.I N I T I A L  QUARTER

QUARTER
1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 V*

* 1 Q» V» * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6
RATES

2 - 8 2 2 . 9 * 6 7 . 5

3 - 8 2 - 6 . 6 - 1 5 . 2 * * 8 . 6

* - 8 2  - 1 5 . 6 - 2 3 . 5 - 3 1 . 0 * 0 8 . 8

1 - 8 3 - 8 . 0 - 1 1 . * - 9 . * 1 9 . 1 * 2 7 . 1

2 - 8 3 3 . 9 * . 1 1 1 . 5 * 1 . 9 6 8 . 9 * 8 6 . 9

3 - 8 3 8 . 5 9 . 7 1 7 . 0 3 9 . 5 5 1 . 0 3 5 . 0 5 2 * . 8

* - 8 3 1 3 . 3 1 5 . 1 2 2 . 3 * 1 . 2 * 9 . * * 0 . 5 * 6 . 3 5 7 7 . 2

1 - 8 * 1 8 . 3 2 0 . 6 2 8 . 0 * * . 8 5 2 . 0 * 6 . 8 5 3 . 1 6 0 . 1 6 * 9 . 3

2 - 8 * 1 6. 1 1 7 . 9 2 3 . 6 3 6 . 2 3 9 . 9 3 3 . * 3 2 . 9 2 6 . 7 0 . 2 6 * 9 . 7

3 - 8 * 1 5 . 0 1 6 . 5 2 1 . 2 3 1 . * 3 3 . 5 2 7 . * 2 5 . 6 1 9 . 3 3 . 0 5 . 8 6 5 8 . 9

* - 8 * 1 3 . 0 l * . l 1 7 . 9 2 6 . 1 2 7 . 1 2 1 . 2 1 8 . 7 1 2 . 6 0 . 1 0 . 1 - 5 . * 6 * 9 . 9

1 - 8 5 1 1 . 2 1 2 . 0 1 5. 1 2 1 . 9 2 2 . 2 1 6 . 7 1 3 . 9 8 . * - 1 . 7 - 2 . * - 6 . 2 - 7 . 0 6 3 8 . 2

2 - 8 5 1 1 . 2 1 1 . 9 1 *• 8 2 0 . 8 2 1 . 0 1 6 . 0 1 3 . 6 8 . 9 0 * 8 0 . 9 - 0 . 7 1 . 8 1 1 . * 6 5 5 . 6

ir>00•C
l 9 . 8 1 0 . 3 1 2 . 8 1 8 . 0 1 7 . 8 1 3 . 2 1 0 . 8 6 . * - 0 . 6 - 0 . 7 - 2 . 3 - 1 . 2 1 . 8 - 7 . 0 6 * 3 . 8

w>CO1 9 . 5 1 0 . 0 1 2 . 3 1 6 . 9 1 6 . 7 1 2 . 5 1 0. 2 6 . * 0 . 3 0 . * - 0 . 7 0 . 5 3 . 1 - 0 . 7 6 . 0 6 5 3 . 2

1 - 8 6 1 0 . 2 1 0 . 7 1 2 . 8 1 7 . 2 1 7 . 0 1 3 . 2 1 1 . 2 7 . 8 2 . 6 3 . 0 2 . 5 * . 2 7 . 2 5 . 8 1 2 . 9 2 0 . 2 6 8 * . 0

2 - 8 6 8 . 8 9 . 2 1 1 . 1 I * . 9 1 * .  6 1 0 . 9 9 . 0 5 . 8 1 . 0 1 . 1 0 . 5 1 . 5 3 . 3 1 . * * . * 3*6 - 1 0 . 8 6 6 * .  7

3 - 8 6 7 . 8 8 . 1 9 . 8 1 3 . 2 1 2 . 8 9 . * 7 . 5 * . 5 0 . 1 0 . 1 - 0 . 6 0 . 1 1 . * - 0 . 5 1 . 2 —0 . * - 9 . 3 - 7 . 8 6 5 1 . 3

* - 8 6 6 . 6 6 . 8 8 . 3 1 1 . * 1 0 . 9 7 . 6 5 . 7 2 . 9 - 1 . 1 - 1 . 3 - 2 . 0 - 1 . 6 - 0 . 8 - 2 . 7 - 1 . 8 - 3 . 7 - 1 0 . 6 - 1 0 . 5 - 1 3 . 0 6 2 9 . 0

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 ¿ - 8 * * - 8  * * - 8 3 1-8* 2 - 8 * i - é * * -8 * 1 - 8 5 2 -8 5 3—85 * -8 5 i -8 6 2 -8 6 3 - 8 6

W E P A A E D  B Y T E D E R A L  RESERVE B A M  OF 5 T .  U U U rS “
MARCH 18» 1987__________________________________________
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_______________________________________________________________________COMPQUNOEO ANNUAL RATES OF CHANCE_________________________________________________________________________
-------- SILL IONS TJF

T ERMINAL I N I T I A L  QUARTER DOLLARS
q u a r t e r  “ ~ ------------------------------------------------------------------------------------------------------------------------  ANNUAL RATE'S

GOVERNMENT PURCHASES OF COODS A NO SERVICES IN  CURRENT DOLLARS

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

2 - 8 2 2*3 6 2 5 . 7

3 - 8 2 8 . 2 1 * . * 6 * 7 . 1

* - 8 2 1 0 . 8 1 5 . 3 1 6 . 2 6 7 1 . 8

1 - 8 3 7 . * 9 . 1 6 . 6 - 2 . 2 6 68 . 1

2 - 8 3 6*8 7 . 9 5 . 8 1 . 0 * . 3 6 7 5 . 2

3 - 8 3 6 . 2 7 . 0 5 . 2 1 . 8 3 . 8 3 . 3 6 8 0 . 7

* - 8 3 * . 9 5 . 3 3 . 6 0 . 6 1 . 6 0 . 3 - 2 . 7 6 7 6 . 1

1 - 8 * 5 . 6 6 . 0 * . 7 2 . 5 3 . 8 3 . 6 3 . 7 1 0 . 5 6 9 3 . 2

2 - 8 * 7 . 6 8 . 3 7 . * 6 . 0 7 . 7 8 . 6 1 0 . * 1 7 . 6 2 5 . 2 7 3 3 . 3

3 - 8 * 7 . * 8 . 0 7 . 2 6 . 0 7 . * 8 . 0 9 . 3 1 3 . 6 1 5 . 1 5 . 9 7 * 3 . 8

* - 8 * 7 . 7 8 . 3 7 . 6 6 . 6 7 . 9 8 . 5 9 . 6 1 2 . 9 1 3 . 7 8 . * 1 1 . 0 7 6 3 . *

1 - 8 5 7 . 7 8 . 2 7 . 6 6 . 7 7 . 9 8 . * 9 . 3 1 1 . 8 1 2 . 1 8 . 1 9 . 2 7 . 5 7 7 7 . 3

2 - 8 5 8 . 0 8 . 5 8 . 0 7 . 2 8 . 3 8 . 8 9 . 6 1 1 . 8 1 Z . 0 9 . 0 1 0 . 0 9 . 5 1 1 . 6 7 9 9 . 0

3 - 8 5 8 . 6 9 . 1 8 . 6 8 . 0 9 . 1 9 . 6 1 0 . * 1 2 . * 1 2 . 7 1 0 . * 1 1 . 5 1 1 . 7 1 3 . 9 1 6 . 3 8 2 9 . 7

* - 8 5 8 . 9 9 . * 9 . 0 8 . * 9 . * 9 . 9 1 0 . 7 1 2 . 5 1 2 . 8 1 0 . 8 1 1 . 9 1 2. 1 1 3 . 7 I * . 7 1 3. 1 8 5 5 . 6

1 - 8 6 7 . 7 8 . 1 7 . 6 7 . 0 7 . 8 8 . 1 8 . 6 9 . 9 9 . 9 7 . 8 8 . 2 7 . 6 7 . 6 6 . 3 1 . 7 - 8 . 5 8 3 6 . 7

2 - 8 6 7 . 9 8 . 3 7 . 9 7 . 3 8 . 1 8 . * 8 . 9 1 0 . 1 10. 1 8 . 3 8 . 7 8 . 3 8 . 5 7 . 7 5 . 0 1 . 2 1 2 . 0 8 6 0 . 8

3 - 8 6 7 . 8 8 . 2 7 . 8 7 . 3 8 . 0 8 . 3 8 . 7 9 . 8 9 . 7 8 . 1 8 . * 8 . 0 8 . 1 7 . * 5 . 3 2 . 9 9 . 1 6 . 3 8 7 * . 0

* - 8 6 7 . 7 8 . 0 7 . 7 7 . 1 7 . 8 8 . 0 8 . * 9 . * 9 . 3 7 . 8 8 . 0 7 . 7 7 . 7 7 . 1 5 . 3 3 . 5 7 . 8 5 . 8 5 . 3 8 8 5 . 3

1 - 8 2 2 - 6 * 3 - 6 2 * - 6 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 0 * 1 - 8 5 2 - 8 5 5 - 8 5 * - B 5 1 - 8 6 Z—86 3 - 8 6

INITIAL QUARTER

PREPARED BT~FETJERAL RESiRVfc BANK UH S T .  LOUIS 
NARCH 1 St 1987__________________________________________

GOVERNMENT PURCHASES Of GOODS ANO SERVI CES I N 1982 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANCE

S T I L T O N S  OF
TERMINAL________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________ POL LARS
QUARTER

1 - 82 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * ? - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6
ANNUAL RATES

2 - 8 2 - 3 . 1 6 2 9 . 7

3 - 8 2 2 . 5 8 . * 6 * 2 . 5

* - 8 2 5 . * 9 . 9 1 1. * 6 6 0 . 1

1 - 8 3 2 . 3 * . 2 2. 1 - 6 . * 6 * 9 . 2

2 - 8 3 2 . 0 3 . * 1 . 7 - 2 . 8 1 . 1 6 5 0 . 9

3 - 8 3 2 . 0 3 . 0 1 . 7 - 1 . 3 1 . * 1 . 7 6 5 3 . 6

* - 8 3 0 . 7 1 . 3 0 . 0 - 2 . 7 - 1 . * - 2 . 7 - 6 . 8 6 * 2 . 2

1 - 8* 1. 2 1 . 8 0 . 8 - 1 . 2 0 . 2 - 0 . 1 - 1 . 0 5 . 1 6 5 0 . 2

2 - 8 * 3 . 0 3 . 8 3 .  1 1 . 8 3 . 6 * . 2 5 . 0 1 1 . 5 18. * 6 7 8 . 2

3 - 8 * 2 . 9 3 . 5 3 . 0 1 . 8 3 . 2 3 . 7 * . 2 8 . 1 9 . 7 1 . 7 6 8 1 . 0

* - 8 * 3 . 2 3 . 8 3 . 3 2 . * 3 . 7 * . i * . 6 7 . 7 8 . 6 * . 0 6 . 3 6 9 1 . 5

1 - 8 5 3. 1 3 . 7 3 . 2 2 . 3 3 . 5 3 . 8 * . 2 6 . 6 6 . 9 3 . * * . 2 2 . 2 6 9 5 . 3

2 - 8 5 3 . * * . 0 3 . 6 2 . 9 3 . 9 * . 3 * . 7 6 . 7 7 . 1 * . * 5 . * * . 9 7 . 7 7 0 8 . 3

3 - 8 5 * . 2 * . 7 * . * 3 . 8 * . 9 5 . 3 5 . 8 7 . 7 8 . 2 6 . 3 7 . 5 7 . 8 1 0 . 8 1 3 . 9 7 3 1 . 8

* - 8 5 * . 5 5 . 1 * . 8 * . 3 5 . * 5 . 8 6 . 3 8 . 0 8 . 5 6 . 9 8 . 0 8 . * 1 0 . 5 1 1 . 9 1 0 . 0 7 * 9 . *

1 - 8 6 3 . * 3 . 8 3 . 5 2 . 9 3 . 8 * . 0 * . 2 5 . 6 5 . 6 3 . 9 * . 3 3 . 9 * . 3 3 . 2 - 1 . 8 - 1 2 . 3 7 2 5 . 2

2 - 8 6 3 . 8 * . 2 3 . 9 3 . * * . 2 * . 5 * . 7 6 . 0 6 .  1 * . 6 5 . 0 * . 8 5 . * h • 8 1 . 9 - 1 . 9 9 . 7 7 * 2 . 2

3 - 8 6 3 . 8 * . 2 * . 0 3 . 5 * . 2 * . 5 * . 7 5 . 8 5 . 9 * . 6 5 . 0 * . 8 5 . 2 * . 7 2 . 5 0 . 2 7 . 1 * . 5 7 5 0 . *

* - 8 6 * . l * . 6 * . 3 3 . 9 * . 6 * . 9 5 . 1 6 . 2 6 . 3 5 . 2 5 . 6 5 . 5 5 . 9 5 . 7 * . 1 2 . 7 8 . 2 7 . * 1 0 . 5 7 6 9 . 3

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 6 3 * - 8 3 i - 8 4 2 - 8 4 3 - 8 * * - 8 * 1 - 8 5 2—85 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

I N H 1AL O UAIU b K

PREPARED BT FEDERAL RESEffVE~BAW*, U K ~ST .  LUU1S 
MARCH 18» 1987 _______________
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DISPOSABLE PERSONAL INCOME IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES Of CHANCE_________

T E R M I N A L I N I T I A L  QUARTER
B 7U L I 0 NS  □»- 

OOLLARS
Q U A R T E R

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 0 3 2 - 8 3 3 - 0 3 * - 8 3 1 - 8 * 2 - 8 *  3 - 8 * 4 - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6
a WWu AL RAIfcS

2 - 8 6  3 - 8 6

2 - 8 ? 6 . * 2 * 2 * 1 . 8

3 - 8 2 6 . 6 6 . 7 2 » 2 7 8 . 6

* - 8 ? 6 . 8 6 . 9 7 .  1 2 *3 18 . 1

1 - 8 3 6 . 3 6 . 2 6 . 0 * . 0 2 * 3 * 5 . 7

2 - 8 3 6 . 8 6 . 9 6 . 9 6 . 8 0 . 7 2 * 3 9 5 . *

3 - 8 3 7 . 0 7 . 1 7 . 2 7 . 3 0 . 5 8 . 2 2 * 4 4 3 . 2

* - 8 3 8 . 1 8 . 3 8 . 7 9 . 1 1 0 . 5 1 1 . * I * . 6 2 * 5 2 7 . 9

1 - 8 * 8 . 8 9 , 1 9 . 6 1 0 . 0 1 1 . * 1 2 . 3 I * . * l * . l 2 * 6 1 2 . 7

? - 8 * 8.<t 8 . 6 0 . 9 9 . 2 1 0 . 1 1 0 . 5 1 1 . 2 9 . 6 5 . 2 2 * 6* 6. 3

3 - 8 * 8 . 3 8 . 5 8 . 7 9 . 0 9 . 7 9 . 0 1 0 . 3 0 . 8 6 . 3 7 . * 2 * 6 9 3 . 8

* - 8 * 8 . 0 8 . 2 8 . * 8 . 5 9 . 0 9 . 1 9 . 3 0 . 0 6 . 0 6 . *  5 . * 2 * 7 2 9 . 6

1 - 0 5 7 . 7 7 . 8 7 . 9 8 . 0 8 . * 0 . 3 8 . 3 7 . 1 5 . 5 5 . 5  * . 6 3 . 8 2 * 7 5 5 . *

2 - 8 5 8 . 1 8 . 2 8 . * 8 . 5 8 . 9 8 . 9 9 . 0 8. 1 7 . 0 7 . *  7 . * 8 . * 1 3 . 2 2 . 8 * 2 . 3

3 - 8 5 7 . * 7 . 5 7 . 5 7 . 6 7 . 0 7 . 7 7 . 7 6 . 7 5 . 5 5 . 6  5 . 1 5 . 0 5 . 6 - I . * 2 * 8 3 2 . 0

* - 8 5 7 .  * 7 .  * 7 . 5 7 . 5 7 . 8 7 . 7 7 . 6 6 . 8 5 . 8 5 . 9  5 . 6 5 . 6 6 . 2 2 . 8 7 . 3 2 * 8 8 2 . 2

1 - 8 6 7 . * 7 . 5 7 . 5 7 . 5 7 . 8 7 . 7 7 . 6 6 . 9 6 . 0 6 . 1  5 . 9 6 * 0 6 . 5 * . * 7 . * 7*5 2 * 9 3 5 . 1

2 - 8 6 7 . 3 7 . * 7 . * 7 . * 7 . 6 7 . 5 7 . 5 6 . 8 6 . 0 6 . 1  5 . 9 6 . 0 6 . * * . 8 7 . 0 6 . 8 6 . 0 2 * 9 7 8 . 5

3 - 8 6 6 . 9 6 . 9 6 . 9 6 . 9 7 . 1 6 . 9 6 . 0 6 . 2 5 . * 5 . *  5 . 2 5 . 1 5 . * 3 . 9 5 . 2 * . 5 3 . 1 0 . 2  2 * 9 7 9 . 9

* - 8 6 6 . 6 6 . 6 6 . 6 6 . 6 6 . 7 6 . 6 6 . * 5 . 8 5 . 1 5 . 0  * . 8 * . 7 * . 8 3 . 5 * . 5 3 . 8 2 . 6 1 . 0  1 . 8  2 * 9 9 3 . 0

1 - 8 ? 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 0 3 3 - 0 3 * - 8 3 I ~ 8* 2 - 8 *  3 - 8 * 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6  3 - 8 6

INITIAL QUARTER'

PR E P A R E D  BV FEDERAL RESERVE- BANK, UH SI * LOUIS 
MARCH 1 8 » 1987_________________________________________

DISPOSABLE PERSONAL INCOME I N  1982 DOLLARS 
COMPOUNDED ANNUAL RATES Of  CHANCE

T E R M I N A L I N I T I A L  QUARTER
B I L L I  CMS Uh 

DOLLARS
Q U A R T E R

1 - 0 2 2 - 0 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 3 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6
ANNUAL " R A T E S

3 - 8 6

2 - 8 2 2 . 7 2 * 2 6 0 . 9

3 - 0 2 1 . 6 0 . * 2 * 2 6 3 . 4

* - 0 2 1 . 8 1 . 3 2 . 3 2 * 2 76 . 1

1 - 0 3 1 . 9 1 . 6 2 . 2 2 . 2 2 * 2 8 8 . 4

2 - 0 3 2 . 3 2 . 2 2 . 0 3 . 1 * . 0 2 *3 1 1 . 1

3 - 0 3 2 . 6 2 . 6 3 . 2 3 . 5 * . 1 * . 3 2 * 3 3 5 . 4

* - 0 3 3 . 7 3 . 0 * . 5 5 . 1 6 . 1 7 . 2 10 . 2 2 * 3 9 2 . 7

1 - 0 * 4 . 4 * . 6 5 . 3 6 . 0 6 . 9 7 . 9 9 . 8 9 . * 2 * 4 4 6 . 9

2 - 0 * * . l * . 3 * . 9 5 . 3 6 . 0 6 . 5 7 . 2 5 . 7 2 . 2 2 * 4 6 0 . 3

3 - 0 * *. 1 * . 2 * . 7 5 . 1 5 . 6 5 . 9 6 . 3 5 . 0 2 . 9 3 . 6 2 * 4 8 1 . 9

* - 0 * 3 . 9 * . 0 * . * * . 7 5 . 0 5 . 2 5 . * * . 2 2 . 5 2 . 7 1 . 8 2*493*1

1 - 8 5 3 . 6 3 . 7 * . 0 * . 2 * . * * . 5 * . 5 3 . * 2 . 0 1 . 9 1 . 1 0 . 4 2 * 4 9 5 . 7

2 - 8 5 * . 0 * . 1 * . * * . 7 * . 9 5 . 1 5 . 2 * . * 3 . * 3 . 7 3 . 7 4 . 7 9 . 1 2 * 5 5 0 . 8

3 - 0 5 3 . * 3 . 5 3 . 7 3 . 0 * . 0 * . 0 * . 0 3 . 1 2. 1 2 . 1 1 . 7 1 . 7 2 . 3 - 4 . 0 2 * 5 2 4 . 7

* - 0 5 3 . 3 3 . * 3 . 6 3 . 7 3 . 9 3 . 9 3 . 8 3 . 0 2 . 2 2 . 2 1 . 9 1 . 9 2 . 4 - 0 . 8 2 . 6 2 * 5 4 0 . 7

1 - 0 6 3 . 5 3 . 6 3 . 0 3 . 9 * . 1 * . 1 * . l 3 . * 2 . 7 2 . 8 2 . 6 2 . 8 3 . 4 1 . 6 4 . 5 6 . 5 2 * 5 8 1 . 2

2 - 8 6 3 . 7 3 . 8 * . 0 * . 2 * . 3 * . 3 * . * 3 . 8 3 . 2 3 . 3 3 . 3 3 . 5 4 . 1 2 . 9 5 . 4 6 . 8 7 . 1 2 * 6 2 5 . 7

3 - 8 6 3 . * 3 . * 3 . 6 3 . 7 3 . 8 3 . 8 3 . 7 3 . 1 2 . 5 2 . 6 2 . 5 2 . 6 2 . 9 1 . 7 3 . 2 3 . 4 1 . 9 - 3 . 0 2 * 6 0 5 . 5

* - 8 6 3 . 1 3 . 1 3 . 3 3 . 3 3 . * 3 . * 3 . 3 2 . 7 2 . 2 2 . 2 2 . 0 2 . 0 2 . 3 1 . 2 2 . 2 2 . 2 0 . 7 - 2 . 3 - 1 . 5  2 * 5 9 5 . 4

1 - 0 2 2 - 8 2 3 - 0 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1- 8* 2 - 8 * 3— 84 4 - 8 4 1 -8 5 2 -8 5 J - 8 5 4 - 8 5 i - 8 * 2 -8 4 3 - 8 6

PREPA RED BY FEDERAL RESERVE BANK O f S I .  L IR J T T
MARCH 1 8 » 1987 _____________________________________________
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CORPORATE P(IOFI TS AFTER  TAXES*
COI^OflWPCD A HW UAL RATES OF CHANCE

TER NAL I N I T I A L  1JUARTER
------------- B1LL1LW S' "OF------------

OOLLARS
Qu a ER APWUAL R A It S

1 - 82 2 - 82 3 -8 2 4 - 82 1 -8 3 2 -8 3 3 -8 3 4 -8 3 1 -8 4 2 -8 4 3 -8 4 4 -8 4 1 -8 5 2 -8 5 3 -8 5 4 -8 5 1 -8 6 2 -8 6 3— 86

2 - -1 • 8 1 0 7 .0

3 - -0 ,4 1 1 1 0 7 .3

t - - . 9 - 5 0 - 1 0 . 7 1 0 4 ,3

1 - , 9 4 5 6 .2 26 4 1 1 0 ,6

2 - ! , 0 18 3 2 4 .7 47 3 7 1 .7 1 2 6 ,6

3 - 1 • 8 24 7 3 1 .4 49 5 6 2 .5 5 3 ,9 1 4 1 ,0

4 - I • 9 21 6 2 6 .1 37 5 4 1 ,4 2 8 ,3 7 ,0 1 4 3 ,4

1 - 1 . 7 19 6 2 3 .0 31 2 3 2 ,4 2 1 ,4 7 ,8 8 .6 1 4 6 ,4

1 .2 16 3 1 8 .7 24 4 2 4 .1 1 4 .4 3 .6 2 ,0 - 4 , 3 1 4 4 ,8

3 - ,8 11 2 1 2 .5 16 3 1 4 ,7 5 ,8 - 3 . 7 - 7 , 0 - 1 4 , 0 - 2 2 .6 1 3 5 ,8

% - ,4 9 5 1 0 .4 13 4 1 1 ,6 3 ,9 - 3 , 9 - 6 , 5 - 1 1 , 0 -1 4 .2 - 4 . 9 1 3 4 ,1

1 - ,4 6 1 6 .6 8 8 6 ,7 - 0 , 3 - 7 , 2 - 9 . 8 - 1 3 , 9 - 1 6 . 9 - 1 3 . 9 -2 2 .1 1 2 6 ,0

2 - .2 5 8 6 .2 8 1 6 ,2 0 ,0 - 5 , 9 - 7 . 9 - 1 0 . 9 -1 2 ,5 - 8 . 8 -1 0 . 7 2 ,2 1 2 6 ,7

3 - ,4 7 0 7 .5 9 4 7 ,8 2 ,4 - 2 , 7 —4 . 0 - 6 , 0 - 6 . 3 - 1 . 8 - 0 . 7 1 2 ,1 2 2 ,9 1 3 3 ,4

*2 7 9 8 .4 10 2 8 ,8 3 ,9 - 0 , 5 - 1 , 4 - 2 , 8 - 2 . 5 2 .1 4 .0 1 4 ,4 2 1 .1 1 9 .2 1 3 9 ,4

j . • 2 4 7 4 ,9 6 2 4 ,7 0 ,1 - 4 . 1 - 5 , 3 - 6 , 9 - 7 . 3 - 4 . 4 - 4 . 3 0 ,7 0 .2 - 9 . 5 - 3 1 . 3 1 2 6 ,9

• 3 4 7 5 ,0 6 2 4*8 0 ,6 - 3 , 2 - 4 , 2 - 5 . 5 - 5 . 7 - 3 . 0 - 2 . 7 1 .8 1 .7 - 4 . 6 - 1 4 , 4 6 .1 1 2 8 ,8

3_ .3 5 8 6 .1 7 3 6 ,1 2 ,2 - 1 , 2 - 1 , 9 - 2 , 9 - 2 . 8 0 .0 0 .8 5 ,2 5 .8 1 .9 - 3 . 3 1 4 .7 2 3 .9 1 3 5 ,9

,4 6 9 7 ,2 8 4 7 ,3 3 ,8 0 ,7 0 .2 - 0 , 5 - 0 . 2 2 .7 3 ,7 8 ,0 9 .0 6 .4 3 .4 1 8 .6 2 5 .3 2 6 ,8  1 4 4 ,2 P

1 - 82 2-112 3 -8 2 4-112 1 -8 3 2 -8 3 3 -8 3 4 -8 3 1 -8 4 2 -8 4 3 -8 4 4 -8 4 1 -8 5 Z - « 5 3 -8 5 4—15 1 -8 * Z -8 6 3 -8 6

♦ N A TIO N A L INCOKE B A S IS
>- m i m m wr--------------------------------------------------------------------------------------------------------------------------------------------
---------------------------------------------------------------------------- ------------------------------------------------------ -------------------------------------------- ---------------------------------- FW tF W IP  BT  FEW  WAL » « K r f  PA NR OP ST »  LOUI S

HAUCH t i »  i * r r

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1983-85 are published in the July 1986 Survey of 
Current Business, Estimates for NIPA series for 1929-82 are 
published in The National Income and Product Accounts of the United 
States, 1929-82: Statistical Tables,

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U,S. Department of Commerce, Washington, D,C. 20230,
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I N V EN TO R IES  COMPARED WITH MONTHLY S A L E S *
M A N U F A C T U R I N G  AND T R A D E

. 6 4

. 6 0

. 5 6

. 52

. 48

. 40

. 36

. 28

1973 1974  1975  1976  1977 1978  1979 1980 1981 1982 1983 1984 1985 1986  1987  
*  RAT I OS BASED  ON S E A S ONAL L Y  ADJUSTED DATA. SOURCE:  U . S . DEPARTMENT OF COMMERCE

SHADED AREAS  REP RES ENT  PE R I OD S  OF B U S I N E S S  R E C E S S I O N S .

LATEST  DATA PLOTTED:  JANUARY P R E L I M I N A R Y

PREPARED BY FEDERAL  RES ERVE  BANK OF ST.  L OU I S
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