National Economic Trends

March 1987

Total spending by federal, state and local governments grew from 18.5 percent of GNP in 1947 to 35.1 percent in 1985.
The growth of government spending has been a source of major concern to U.S. citizens, especially in recent years. The
basis for this concern is tied usually to one or more of the following propositions: Growing government infringes on private
property rights, bidding resources away from private use; and growing government symbolizes large government deficits,
which bid up the cost of borrowing and discourage capital formation.

Recent trends in government spending are summarized in the accompanying table. Total government spending slowed
in 1986 from its rate of increase over the previous two years, although its slowdown was not as pronounced as for GNP.
The slowing has been at the federal level, with little change for state and local governments. All major categories of federal
spending have contributed to the slowing, with net interest decelerating most dramatically. The volatility of ‘‘other federal
spending’’ reflects the effects of spending on agricultural programs.

Trends in Government Spending
(compounded annual rates of change)

IV/1985 to IV/1986 IV/1983 to IV/1985

Total! 5.7% 7.6%
Federal 39 7.2
Purchases of goods and services? 2.7 9.0
Transfer payments 4.1 4.6
Grants-in-aid 2.5 8.7
Net interest 1.5 15.1
Other 39.8 -14.8
State. and local 8.5 8.6
Purchases of goods and services 8.1 8.9
Other 12.1 59
GNP 4.2 7.4

NOTE: Data are on national income accounts basis.
!'Adjusted to avoid double counting of grants-in-aid
2Excludes Commodity Credit Corporation inventory change
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TOTAL CIVILIAN EMPLOYMENT
CONPOUNDED AMMUAL RATES OF CHANGE

INITIAL WONT THOUSAND S
TERMIMAL 1 H oF PERSONT

nonTH 71-6% A-8% 9-2% 10-8% 11-8% 12-8% 1-86 2-86 3-86 4§-86 S$-06_ 6-86 T-86 6-86 9-86 10-86 11-86 12-86 1-87

8-85 3.4 107+136
9-8% 4¢3 5.3 107,602
10-8% 3.6 3.7 2.1 107,792
11-8% 362 362 241 2e1 107,978
12-85 300 2.9 2.0 2.0 1.9 1085149
1-86 3.9 4.0 3.6 4.l 5.2 8.6 108+892
2-86 208 2.7 2.1 2.1 242 243 =346 1084357
3-86 208 24T 23 243 243 2.5 =0.5 2.8 108,807
4-86 2o 206 2.2 202 242 23 0.3 2.3 1.8 108,969
$-86 206 205 262 202 242 243 0e8 2.3 2.0 2.2 109,163
6-86 208 248 2.5 25 2.6 2.7 1.6 2.9 3.0 3.6 5.0 109+613
1-86 209 248 2.6 246 2.7 2.8 1s8 3.0 3.0 3.4 4.0 3.0 109+887
8-86 2.8 2T 25 245 2.6 2.1 1.9 2.8 2.8 3.1 3.3 2.5 240 110067
9-86 205 225 262 202 262  2e3 145 23  2e2 2e3 2.3 leh 0.5 -0.9 109,987
10-86 245 20k 202 202 202 263  1e6 23 242 243  2+3 1.6 1ol 0.7 2.3 110,192
11-86 205 2.5 23 23 2.3 243 107 2643 262 23 2e3  1e8B 1.5 13 2.5 246 1100432
12-86 205 248 23 23 23 2.3 1oT7  2e3 202 243 203 169  1e6 146 2.4 2.4 2.3 1104637
1-87 2o6_ 205 2.8 2.4 2.4 2.4 1eO 25 24 245 2.5 202 2.1 201 2.8 3.0 3.2 4.1 111,011

2-81 2.7 206 2.5 25 2.5 206 2.1 2.6 2.6 2.7 2.7 2+4 23 24 3.1 3.3 3.5 401 4.1 111,382

7-85 8-85 9-85 10-85 11-8% 12-85 1-86 2-86 3-86 4-86 5-86 6-86 71-86 8-86 9-86 10-86 11-86 12-86 1-87
TRTTTAL WONTH

PREPARED BY FEOERAL RESERVE BANK OF 3T. LOUIS

MARCM 69 1997
PAYROLL EMPLOYMNENT
CONPOUNDED AMMUAL RATES OF CHANGE
TERMINAL INITIAL MONTH THOUSAND S
MONTH OF PERSONS
7-8% 8-8% 9-8% 10-8% 1)-8% 12-8% 1-A6 2-846 3I-86 &-86 9-06 6-86 J-86 8-86 9-86 10-86 []1-86 12-86 1-87
8-85 2.7 974890
9-85 2.8 3.0 98,128
10-85 301 3.3 3.7 984428
11-85 301 3.2 3.3 2.9 984666
12-85 301 3.2 3.2 3.0 3.0 984910
1-86 3.4 3.5 3.6 3.6 3.9 4.8 999296
2-86 3ol 342 342 341 3.1 3.2 16 999429
3-86 208 248 2.8 246 25 23 1e1 0.7 99,484
4-86 209 209 209 2.8 2T 2T 240 2.2 3.1 994783
5-86 208 208 2.7 246 246 265 149 2.0 2.6 146 99.918
6-86 2eh  2e4 2.3 242 2e1 149 1e3 143 1.5 0.4 -0.9 994843
7-86 205 245 2.8  2e3 242 241 le6 _1e6 19 13 1ol 3.2 1005105
8-86 205 24 2.8 243 262 2e1  le7 1ol 1e9  1e5 1.5 2.T 2.2 1004283
9-86 205 245 245 204 203 202 o9 240 242 1e9 169 29 2.8 3.4 100,560
10-86 206 206 205 244 204 203 241 241 263 241 242 3.0 2.9 3.3 3.2 100,826
11-86 206 206 206 245  2e4  2e4 201 242  2e4 242 243 340 2.9 342 341 2.9 101,068
12-86 206 206 206 245 205 204 262  2e3 25 243 244 3.0 2.9 3.1 3.1 3.0 3.1 101+322
1-87 20T 207 2.7 246 246 245 204 284 246 25 246 3ol 3.1 3.3 3,3 3,3 3.5 3.8 101+641P
2-817 208 248 2.8 2T 2eT1  2eT 2.5 266 24T 266 248 3.2 3.2 3.4 3.4 3.5 3.7 3.9 4.1 101+978P

7-85 8-85 9-8% 10-85 11-8S5 12-83 1-86 2-86 3-86 4-86 5-86 6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-37

TRIYTAL WONTH
P~ PRELIMINARY
PREPARED BY FEDERAL RCSERVE BARK OF ST, LOUIS
MARCH 6, 1987
Digitized for FRASER 2
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EMPLOYMENT

RATIO SCALE RATIO SCALE
MILLIONS OF PERSONS SEASONALLY ADJUSTED MILLIONS OF PERSONS
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CONSURER PRICE INDEX FOR ALL URDAN CONSUNERS, SEASONALLY ADSASTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MOWTH 1967100
MONTH
7-85 8-8%5 9-85 ]0~85 1]1-85 ]2-85 1-86 2-86 3-86 4-86 5-86 6-86 T-86 06-86 9-86 10-86 11-64 12-86 1-87

s-8% 1.9 323.3
9-85 1e7 1.5 323.7
10~-85 2.6 3,0 4.5 32449
11-85 3.6 4el 5.5 6.5 32646
12-85 3.6 4.0 4.9  S.1 3.7 327.6
1-86 3.7 Kol 4T 4,8 3.9 4.1 328.7
2-86 20T 2.8 3el 2.7 1.5 0.4 =3.2 327.8
3-86 L7 le?  1eT 162 =0el =1e3 =3.9 -~4.7 326.%
4-86 1e2 1ol  1e0  0oh =0e7 =148 =37 -4.0 =3.3 325.6
5-86 13 143 143 048 =-0el =09 =2.1 =17 =-0e2 3.0 32604
6-86 167 1eT  1eT 13 046 0ol =0e7 0e0 146 4ol 5.3 : 327.8
7-86 106 leb  1e6  1e2 0.6 0e2 =03 0ol 1e3 2.9 2.8 0.4 327.9
8-86 o6 1e6 146 1e3  0o7 Oeb =002 Ood 1o& 2.6 25 1el 1.8 328.4
9-86 167 1e7  1e8  1e5 140 0T 0e3  0e8 18 2.8 2.8 2.0 2.8 3.7 329.4
10-86 180 108  1e8 166 1ol 009 0.5 10 1.8 2.7 27 240 2.6 3.0 242 330.0
11-86 109 149 1.9 17 143 lel 068 142 2.0 248 27 262 247 340 206 2.9 330.8
12-86 149 149 169 1T Toh 162 069 13 240  2eT 266 202 246 248 2% 246 242 331.4
1-87 202 262 243 201 148 1eT 1.3 1.9 2646 3.3 3.3 3.1 3.5 3.8 3.9 4k 5.2 8.3 333,.6
2-87 208 2486 2% 2e3  2e1 19 148 2e2 268 3.5 3.5 3.3 3.7 4el  Adl 46 Se2 6.7 8.2 335.0

7-85 8-65 9-8% 10-85 11-8% 12-85 1-86 2-88 3-86 4-85 35-86 &-8& 7T-86 B-85 -85 10-85 I1-85 1Z-86 [-87

PREPARED BY FEDERAL RESERVE BAMK UF ST, LOUTS
MARCH 27, 1907

PRODUCER PRICE INDEX, FINISHED GOODS -~ SEASONALLY ADJUSTED®
QUNDED ANNUAL RATES QF CHANG

conp HANGE
TERMINAL INIVIAL MONTH 1967 = 100
MONTH

1-8S _H-85 9-8% 10-8% )1-05 12-0% 1-86 2-86 3-86 4-86 S-06 6-86 T-86 8-86 9-86 10-86 11-86 12-86 1-87

8-85  -3.2 293.7
9-85 _ -5.6 =T.9 291.7
10-85 -0.8_ 0.4 9.4 293.9
11-85 el 2.6 843  Te2 29546
12-85 200 3.4 T.S 6.5 5.8 297.0
1-86 160 1eB  heh 2.7  0e6 ~4ob 295.9
2-86  ~1e7 =145 -0e2 -2e4 =~5.4 =106 ~1645 29145
3-86  ~248 =248 -1.9 ~-4+0 =646 =105 ~13e4 =10.2 28849
6-86 =342 =342 =245 -heb 643 =-9.4 -11.0 -8.1 =6.1 2674
5-86 =243 -242 =145 =340 -4e¢% =643 =Ts0 -3,7 =~0e2 640 288.0
6-86  -149 -1e8 =140 =243 =346 =5.1 =5.2 =241 0.7 4s2 2.5 289.4
T=86_ =245 =244 =148 =3.0 -4¢2 -5.6 =58 =3.5 -1.8 -0.3 =-3,3 -8.8 28742
8-686 -1e9 =18 -1¢3 =23 =3e3 =-4o& ~he& =-2,2 <~0.5 0e9 -0.7 -2.3 4.7 288.3
9-86 =146 <-leh =009 ~1e8 =246 =345 =34 =-1oh 0ol 1e4 0.3 -0eh 4.0 3.4 28941
10-86  ~142 =lel =045 =~1e3 =240 =248 =266 =0e7  0e7 1.9 Lol 0o7 4el 3.8 4,2 29041
1186 =lel =140 -0e4 -142 =18 =248 =243 =0e6 0s7  1e7 140 0T 342 247 23 0ok 290.2
12-86  =1el =140 <045 =102 =148 <=2¢4 =242 =067 045 1e3 0e7 063 2¢3  1eT7 1ol =~0e4 =leo2 289.9
1-87  -0e6  -0e5 040 =0s6 —lel =1e6 <lob 0ol }e2 240 1e%  lo8  3s2 29 2.7  2+2 30l To7 291.7
2-8BT =046 -0eh 040 =03 =10 =1e% =142 0ol 1ol  1e9  1e4 143 28 25 243 149 2.4 42 0.8 2919

7-8% 8-85 9-8% 10-85 11-85 12-8% 1-86 2-86 3-86 4-86 S5-86 6-86 7T-86 B8-86 9-86 10-86 11-86 12-86 1-87

TNTYTAT WONTH
SDATA FOR FOUR_MOMTHS AGO REVISED VO REFLECY LATE REPORTING

PREPARED BY FEOERAL RESERVE BANK OF 3T, (OUTS
MARCH 13, 1967
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RATIO SCALE PRICES RATIO SCALE
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350 w5 350
330 333-0 1330
310 'J'?ﬁii::: -3.71 310
290 ’_,"“""”— 290

17

r/0.
]
250 IJ<;; CONSUMER - ALL ITEMS-—————3~§————};<2;/}4]0
"‘57//), 3 390
230
y Zd 370
210 3

o R N 350
o L b fla 330

'98 $ L

3] | B r:bfﬁ 310

.3 ] L2019
290 e {290
-11.0r

270 7// 270

250 i;f// PRODUCER - FINISHED GOODS 250
13 42

230 /C:j:/, 230

210 % s 3 R——3—210
i % 3 § Iy |8

190 4 4 t4 4 190

1979 1980 1981 1982 1983 1984 1985 1986 1987

CONSUMER PRICE INDEX 18 FOR ALL URBAN CONSUMERS (CPI-U).
CP1-U DATA GEGINNING 1983 INCORPORATE A RENTAL EQUIVALENCE MEASWRE FOR HOMEOWNERSHIP COSTS.

PERCENTAGES ARE AMNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST OATA PLOTTED: FEGRUARY

PREPARED BY FEPERAL RESERVE BARK oF 37. LOVIS
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PRODUCER PRICE INDEXy FINISHED CONSUMER FOODS - SEASONALLY ADJUSTEDs
QUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONYH 1967 = 100
MONTH
1-8S _R-8S _9-8% 10-8% 1)-8% 12-8% 1-86 2-86 3-86 &4-86 S-86 6~86 T-86 8-86 9-86 10-86 ]1]1-86 12-86 1-~87
8-85  _-9,7 26848
9-85 =100 =10.2 26644
10285 -1:3 3.2 1845 27042
11-85 247 Te2_ 1741 1547 2735
12-85 403 8ol 15,0 13¢3 11e1 27549
1-86 109 4.4 8,4 S.3 0.4 =-9.2 273.7
2=86 =0e1 0.9 3e3 -0.2 =5.,0 -12.2 =15.1 270.0
3286 =063 1ol 341  0e3 =343 =Teb =68 2.2 270.5
__4-86 0e3  1eb 348 1ol =106 =845 -2+9 3.8 5.5 2717
5-86 240 3.3 5.2 3.4 1.5 ~0.3 2.0 Bes 11.6 1841 275.5
6-86 1e9 3.2 448 3.2 145 040 19 6.7 842 9.6 1.8 2759
7-86 3ol 4.4 6.0  heT  Iebh 2.3  hebh  Bel 10e4 12.1 9.3 17.3 279.6
8-86 402 545  Te0 59  4e9 442 642 1062 119 13,6 12.1 17.7 18.1 283.5
9-86 368 540 6.3 543  4e3 346 543  Beb 94T 10e6 8.7 112 8.2 =08 283.3
10-86 403 5.4 64T 5.8 5.0 4ok 6.0 9.0 10,0 10,7 93 1143 943 5.2 1le6 285.9
11-86 309 4.9 640 Sel  4e3 3.7 5S4l Te6  Be3  8sT  Te2 8e3 6ol 2.4 4.1 =-2.9 285.2
12-86 3eh 442 Se3  heh 3,6 3,0 442 663 648 649  S5.h 6.0 3.9 046 1ol =3.T -4.5 28401
1-87 1e9 27 345 246 1eT 140 149 306 348 346 1e9  1e9 <~0eh =38 <45 ~9.3 -12.4 -19.5 27940
2-87 15 2.2 3.0 2.1 1¢2 006 143 249 2.9  2e7 Lol 140 =142 =4%.0 =47 =8.4 =10.1 -12.8 =-S.5 2777
7-85 8-85 9-8%5 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 T1-86 8~86 9-86 10-86 11-86 12-86 1-87
TRITTAT WONTH

*DATA FDR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FCOERAL RESEAVE BANK OF ST. LOUTS
MARCH 13, 1987

PRODUCER PRICE IMDEX, FINISHED G00DSs EXCLUOING FOODS - SEASOMALLY ADJUSTED®

COMPOUMDED ANNUAL RAYES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
7-85 _8-85 9-85 10-85 11-85 12-~8% 1-86 2-86 3I-86 4-86 5-86 6-86 T-§6 8-86 9-86 10-86 11-86 12-86 1-87
B-85 “1.2 299.8
9-85 -4.1 -7.0 29840
10-85 =0e8 =0.6 be2 29945
11-85% 0.7 1.3 5.8 5.3 300.8
12-85 1.3 1.9 Se1 4.5 3.7 301.7
1-86 0¢6 1.0 3.1 2.0 Ook_ =2.1 301.0
2-86 ~2el =243 =143 =3el =547 =-10.1 -16.9 29604
3-86 =3eT =440 =345 <=Seh -Te9 -lle& -15.4 -14.0 292.7
4-86 ~4e3 —hel1 -4eb =~640 =8¢2 =109 ~13.5 =11.T =-9.4& 290.3
5-86 =37 =349 —3eb 4.9 =65 <-8.4 -9¢7 -T.2 -3.6 2.5 290.9
6-86 =3¢l =3e3 =29 4.0 =542 -6¢6 =Tek <-4.9 ~1le6 25 2.5 2915
1-86 =803 446 —Geh -5.5 ~beB =842 ~940 -Teh -5.6 -4e3 -Teb =167 2871
B-86 ~440  -%e2 =349 -4.9 <640 =Tel =TaT1 =b6el =4¢5 =342 =5.0 =8.5 Q4 287.2
9-86 =3e% =345 =3¢2 -840 -89 =58 =602 -4e6 =209 -~leb =2,6 =4e2 2.7 Sel 288.4
10-86 =340 =342 =249 =3.6 =he3 =541 =544 =348 =—2¢3 -1.0 -1.T =~2.8 204 304 1.7 288.8
11-86 “2e7  =2e8 =2e5 =341 =348 =-4¢5 -4e6 =342 =147 =0.6 =-1.1 -1.8 243 3.0 1.9 2.1 289.3
12-86 =246 24T =2e% =340 ~3.6 -hel —he3 -209 =-1leb =-0e6 =1.0 =-1.6 1.8 2.1 1.1 0«8 =0.4 289.2
1-87 “1e5 =1e5 —lel =146 =241 =25 =2¢%5 -1l 0.3 1.5 1.3 1.2 4.5 Se3 Seb 6.7 9.0 19.4 293.5
2-87 “1e2 -142 =0.9 =143 -1.8 =-2.1 =-2.1 =0.7 Oeb 1.6 1.5 leb 4e3 4e9 4.9 Se7 6.9 10.8 249 29442
7-85 B8-85 -85 10-85 11-8% 12-85 1-86 2-86 3-86 4-86 S-86 6-86 1-86 8-86 9-86 10-86 11-86 12-86 [1-87

TRIYTAL WORTH

*DATA FDR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUTS
MARCH 13+ 1987
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INDUSTRIAL PRODUCTION

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
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PREPARED 8Y FEDERAL RESERVE BANX OF ST. LOVIS
INDUSTRIAL PRODUCTION
COMPOUNDED ANMUAL RATES OF CHANGE
__TERMINAL INITIAL MONTH 1977 = 100
MONTH
1-89% A-8% 9-8% 10-BS 11-85 12-89% 1-88 2-B& 3-86 &4-B6 S-86 &—86 T-86 B8-86 9-86 10-36 11-86 12-86 1-87
B-89% 1002 124 .4
9-85 4,5 =140 124.3
10-85 Qe =348 =546 123.6
11-85 3.4 le3 2¢4 12.3 124.8
12-85 443 269 4e2 10s1 BeO 125.6
1-86 4+6 3.5 4e1 8.7 6,9 549 12642
2=-86 27 1.5 1.9 &o2 le6 =lo4 -8s2 125.3
3-86 [ 4 -1lel =-1le1 0.0 -2e9 ~6e2 =117 =1%541 123.6
4-86 le4 Dok De6 1le8 =062 =21 -447 =2.8 11.2 1247
5-86 D.8 -0e2 =04l 0«8 =10 =-2e7 ~&47 =3e5 249 -4 126442
6=8B6 N7 -0e2 -0s1 D7 =068 =242 =-3.8 ~2eb 2¢0 =244 Qe0 12442
7=-86 le2 Oeh Oeb 1e4 Dol -1.0 -2+40 =048 3e2 Oeb 3ok Ta0 12449
8-86 143 NDeb Ne7 le5 Oe3 -046 =145 =0.3 29 1.0 249 boh 1.9 125.1
9-85 1." Dot DeS 1ol Qel -Qe7 ~145 -0e5 201 Ok 1.7 263 0e0 =149 12449
10-86 162 Neb Qe lek Dok =043 -0e9 0e0 20k 1.0 2s1 247 Led 1.0 3.9 12543
11-86 leb6 1e0 1e2 1.8 1.0 Q.3 ~0e2 0.7 249 1.8 269 3.5 27 249 Sek 6e9 126.0
12-86 l1e8 1e3 1e5 261 1e3 Qa8 De3 le2 3.2 23 3.3 Je9 33 3.6 Seb bok 59 126.6
1-817 1le8 le b l1:5 2+l leé 0:+9 Qe5 1e3 3e1 2e3 el 3.6 Jel 3.3 446 4,9 }e 9 1.9 1268P
2-817 2ef) leS 1e7 262 1.6 1s2 De8 1.6 3.3 2+5 33 3.8 3.3 3.9 4o 4e9 &he2 3a4 4.8 127.3P

7-85 8-85 9-85 10-85 11-85 12-85 1-86 2~-86 3-86 4-86 5-86 6-86 7-86 B-86 9-86 10-86 11-86 12-86 1-87

INITIAL MONTH

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF sT. Loul$
MARCH 13, 1987
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PERSONAL 1INCOME

RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
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3.2 LA 3.2

4.3 y
2.6 v 2.6
+13.22
2.4 2.4
+5. 37,
2.2 2.2
12. 02,
2.0 2.0
Vs 2 R 3 L] 3 S
3 hy by & o
g7 y 1 b § Y §
|8 '+ 4 4 4 L) 4 |8
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: FEBRUARY PRELI!INARY
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
PERSONAL INCOME
COMPDUNDED ANNUAL RATES OF CHANGE
BSILLTORS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH A
7-8% 8-8%5 9-85 10-8%5 1}1-8%5 12-8% 1-86 2-86 3-86 4-86 %5-86 6-86 T-B6 B8-86_ 9-86 10-86 11-86 12-86 1-87
8-985% 1.9 39320.%
9-8% 3.4 5.0 30333.9
10-85% Se3 Te0 91 39358.3
11-85 Se2 [ XX] Tel S5e1 3+372.3
12-85 Teb 9.1 105 112 17.5 3.418,0
1-86 662 Tel Te7 Te2 B8e3 =002 394174
2~86 6e3 T«0 7% T.0 Te7 3.1 6e5 3+435.3
3-86 Se9 6e% 6.8 6e3 6.6 3.2 5.0 3.9 39445.1
4~-86 7.0 Teb 8.0 T.8 8.3 6e2 Be4% 93 15.9% 34406.8
5-86 6.0 6.9 6e7T . Y%} 646 4.9 S.7 5.5 6e5 =-1e9 3+481.3
6-86 5.5 59 6e0 5.6 Seb 3.8 4.6 4ol 4.3 -0.8 0.2 34481.9
T-86 5¢3 Seb SeT 5¢3 5e3 3.7 4.3 3.9 4.0 0.5 1e6 3.1 3+490.8
8-86 Sel 53 Se b S.0 S¢0 3.5 4ol 3.7 3.7 1.0 1.9 2.8 2.% 3+497.9
9~-86 5e0 52 Se2 4,9 4.8 3.5 4.0 3.7 3.7 1.5 263 3.0 3.0 3.5 3+507.9
10-86 4.9 LY | Sel 4.7 4.7 3.5 3.9 3.6 3.6 1.8 2% 3.1 3.1 3.5 3.4 3,517.8
11-86 A.T 4.9 4.9 4.5 4.5 3.4 3.7 3.4 3.4 1.8 2+% 2.9 2.8 2.9 207 1.9 39523.3
12-86 4.8 5.0 5.0 4,7 4.7 3.6 4.0 3.8 3.0 24 3.0 3.5 3.6 3.9 4,0 4.3 6.8 3+542.7
1-87 4,6 4.8 4.8 4.5 4.9 3.5 3.8 3.6 3.6 204 249 3.3 3.4 3.5 3.5 3.6 he4 2.1 39548.9

2-87 5.0 S5e2 562 4.9 4.9 4.1 heb 4.2 4.3 3.3 3.8 4.3 4.5 4.8 5.1 55 6.7 60T 1145 34581.3P

T-3% 8-85 9-85 10-8% 11-8%5 12-3% I-86 2-8¢6 3-88 4-8% 3-86 -84 T-B& B8-85 9-85 10-85 II-86 1Z-8&5 1-87
TRTTTAL WORTH

P~ PRECTNINARY

PREFARED BY FEDENAL RESERVE BARK OF SY. COUIS
MARCH 19+ 1987

Digitized for FRASER
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RETAIL SALES

RATIO SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
140 140
135 135
130 130
45,27 A !
125 ¥ 125
j122.3
120 120

=
15 AV 115

110 V4 110
105 ,.,0.‘;‘? 105
100 [/

100

95 /L_Lo-ﬂ ﬂ/ 95

90 30
#12. 21
85 / 85
80 / 80
+9.97 W
75 ~11.0r— 75
70 §-§ ; ? s ; 70
o 79 £y $ ¥ Y &
5 R, b4 ) f s
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: JANUARY, FEBRUARY ADVANCE ESTIMATE
PREPARED B8Y FEDERAL RESERVE BANK OF ST. LOVIS
RETAIL SALES
COMPQUNDED ANNUAL RATES OF CHANGE
TERMINAL IMITIAL MONTH MILLIONS OF
MONTH OOLLARS
J-85 8-85 9-85 10-89% 31-8% 12-9% 1-86 2-86 3-B6 4-86 5-86 6-86 T-86 6-86 9-86 10-86 11-86 12-86 1-87
8-85 19.7 116¢349
9-85 22.1 28¢5 118+499
}0-85 lel =-7.0 =30.6 114+947
11-85 1.9 -3.4 -14.9 4.3 115354
12-85 4e4 0e9 =640 Febh 1448 116+687
1-86 Se0 243 =241 9.0 113 8.0 1174438
2-85% 3.7 1.3 -2.8 Se7 662 21 =345 117+090
3-85% 21 0eS =3.,0 3.7 3.5 060 =3e8 -~4,1 1169684
4-86 3.6 leB -1.1 4e9 Se0 27 0.9 3.2 111 1174715
5-86 463 2.7 0e2 Seb Se8 4.1 3.2 5% 1047 1042 1184675
6=-36 4ol 2e7 De5 S5e3 Sek 3.9 3.1 449 8.0 6e5 249 1184960
7-86 4e5 342 1.3 Se7 Se8 4ob 4ol Sel 8e2 T3 Se8 Be9 1194804
8-86 5e5 be4 2e8 be9 Te2 663 6e0 Tel 1062 100 1060 1346 1806 1214523
3-86 10.2 Q45 Be3 12.8 13.6 13.5 142 170 2140 23.0 26.4% 35.4 Sl.l 92.3 128+331
10-856 469 3.9 2e5 Se8 640 S5e1 448 59 Teb 6.8 6al T.0 6e3 0s7 =47.3 1214655
11-85% 4.2 3.2 1.9 4.9 4.9 4ol 37 4.5 S5e7 4.9 bol 4e3 362 =1e5 =29+45 -=5.7 1210062
12-96 7.5 Lo R 57 Bed Fe2 8.8 8.9 10.2 11e3 12.0 12.2 139 1449 14.0 -4.3 29.1 T6.6 126+938
1-87 1o7__ 0.7  =0eb_ 1e8 146 0T 0ol  0s4 099 =0e2 =145 =2o] =348 ~TeT -2322 =12+9 =16.3 —60.4 117,519p
2-87 42 Je& 242 4.8 4.8 4.1 3.8 bob 503 4.7 b1 442 3.6 le3 ~-10.9 1.6 hol =20s1 6142 1229291 €E

7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 &-86 5-86 6-86 7-86 B8-86 9-86 10-86 11-86 12-86 1-87

INITIAL MONTH

P- PRELIMINARY
E- ESTIMATED

PREPARED BY FEDERAL RESERVE BANK OF 3Y. LOUTS
MARCH 12, 1987

Digitized for FRASER 9
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HOURLY COMPENSATION, BUSINESS SECTOR
COMPOUNDED ANMUAL RATES OF (MANGE

TERMINAL INITIAL QUARTER 197T=100
QUARTER
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 ]-84 2-84 3-84 4-84 }-85 2-85 3-85 4-85 1-86 2-86 3-8¢

2-82 6.8 153.8
3-82 Tl 7.5 156.6
§-82 6.2 5.9 ALk 158.3
1-83 5.7  Se3 4¢3 4.1 159.9
2-83 5.0 4.6 3.7 3,3 2.5 160.9
3-83 S04 4.0 341 2.7 2,0 1.5 161.5
4-83 8.6 4.2 3.6 3.3 34l 3.4 5.3 163.6
1-94 4.7 e 3.9 3.8 3.8 4.2 5.5 5,7 165.9
2-84 8.5 802 3.8 3.7 3.6 3.9 446 4.3 2.9 167.1
3-84 4.5 4¢3 3.9 3.8 3.8 4.0 446 heh  Ie8 46 169.0
4-84 805 402 349 348 3.8 4.0 4.5 A3 3.8 4.2 3.8 170.6
1-85 Gek 402 3.9 348  3eB 4,0 4ok 4.2 3.9 A2 3.9 4.0 172.3
2-85 4.5 443 4.0 4.0 4.0 Al 8.5 heh ALl Aok hes Kb SJ2 174.5
3-85 5§05 4e3 4.0 4.0 8.0 A2 8.5 heh 4.2 Ko KA 4.5 4.8 A4 17644
4-85 Aeh 403 4,0 4.0 4.0 4.1 Aeh 4.3 hel  Ae3 8.2  he3d Aok K41 3.7 178.0
1-86 8.3 4el 3.9 3.9 3,9 4.0 4.2 #el 3.9 4.0 3.9 4.0 3.9 3.5 3.l 2.5 179.1
2-86 4.2  Aul 3.8 3.8 3.8 3.9 4.l 4.0 3.8 3.9 3.8 3.8 3.7 3.4 3.0 2.7 2.9 180.4
3-86 402 %00 3.8 3.7 3.7 3.8 4.0 3.9 3.7 3.8 3.7  3eT 3.6 3.3 3.0 248 2.9 2.9 181.7
4-86 800 349 307 346 3.6 34T 3.9 3.7 3.5 3.6 3.5 3.5 3.6 3.1 248 26 2.6 2.5 240 182.6

1-82 2-82 3-82 4-82 1-83 2-83 3-83 &-03 1-84 2-84 3-84 &-84 1-065 2-8% 3-83 4-835 1-88 7-86 3-8%
TRIYTAT QUARTER

PREFPARED BY FEDERAL RESERVE BANK OF ST, LOUTS
MARCH 2+ 1987

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
COMPOUMNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 197T=100
QUARTER
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-B4 2-84 3-84 4-84 1-85 2-85 3I-85 4-85 1-86 2-86 3-86
2~82 1.6 100.2
3-82 1.0 0.4 100.3
4-92 1.6 1.6 28 101.0
1-83 2.1 243 3.2 3.6 101.9
2-83 3.0 3.3 4e3 5.0 [ X2 103.5
3-83 2e1 202 27 246 2.2 =1.9 103.0
4-83 203 2e4 28 2.8 2.5 0.6 3.1 103.0
1-84 245 2.7 3.0 3.1 249 1.8 3.7 4.3 104.9
2-084 25 2.7 3.0 3.0 2.9 2.0 3.4 3.5 2.7 103.6
3-84 242 2.3 2eb 2e5 23 1.5 2.4 2.2 1¢1 -0o4 105.5
4-84 240 2.1 23 262 2.0 1.3 1.9 16 0.8 -0.2 0.0 105.9%
1-85 1.9 2.0 2.1 240 1.8 1.2 1.7 1.9 0.8 0.1 0.4 0.8 105.7
2-85 240 2.0 2e2 2.1 1.9 l1e4 1.9 1.7 1.1 0.8 1.1 1.7 2.7 106.4
3-85 2.1 2e1 243 262 2.1 1.6 2.1 1.9 1.5 1.3 1.7 2.3 3.1 .4 107.3
A-85 1.7 1.7 1.8 1.8 1.6 1.1 1.5 1.2 0.8 0.5 0.7 0.9 0.9 0e0 =343 106.4
1-86 1.8 1.8 1.9 1.9 1.7 1.3 1.6 1.5 1.1 0.9 1.1 1le4 1.5 1.1 0.0 3.4 107.3
2-86 1.7 1.7 1.8 1.8 1.6 1.2 1.5 1.4 1.1 0.8 1.0 1.2 1.3 0.9 0«1 1.9 Oe4 107.4
3-86 1.6 1.6 1.7 1.6 1.5 1.1 1.4 1.2 0.9 0.7 0.8 1.0 1.0 0.7 0.0 lel 0.0 ~=0o4 107.3
4-86 1.4 1.4 1.4 L.4 1.2 0.8 1.1 0.9 0.6 O+4 0.5 0.5 0.5 0.1 =045 0e2 =049 <=1e5 =246 106.6

1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-05 3-85 4-65 1-86 2-86 3-86
TRYTTIAL QUARTER

PREPARED BY FEDERAL RESERVE BARK OF SV, LDUIS
RARCH 2y 1987

Digitized for FRASER 10
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
220 7 220
200 |® X 200
3 %
180 [ N R 180
© *0. 87 1714
160 28,82 — e 160
+7. 00
140 ] UNIT LABOR COSTS 140
120
] " 240
P X/ A
P X/ A 4 N2 8 M NTX L
i (i i B 220
|
588 /]|/ 200
| —
180 — 182,680
"7.34'{//
160 e 160
URLY
140 /9,\’} courENERT on 140
N &R 'N

e
120 _i:;:;,/r””/”
137 787y L8 e a _/ 145

%
|

+0. 47
v2. 17 »J. 0% Y A)
105 I ] p———06.8 105
- ; OUTPUT PER HOUR
~/.52) nox OF ALL PERSONS
85 85
3 3 3 3 R :
§ 8 § 5 s S
N
8 2 2 2 ] 2
o5 Lt : bl I} ) o
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANMUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED. 4TH QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
UNTT LABOR COSTS, BUSINESS SECTOR
COMPOUNDED AMNUAL RATES OF CHAWGE
TERMIMAL INITIAL QUARTER 19772100
QUARTER
1-82 2-82 3-82 4-82 }-83 2-93 3-83 4-83 1-84 2-84 3I-04 4-84 1-85 2-85 3-89 485 1-86 2-86 3-86
2-82 Seb 1%3.5
3-82 643 Te2 156.2
$-82 4,7 4.3 1.5 156.8
1-83 3.5 2.9 [:2%:] 0.0 156.8
2-83 261 l1ed -Deb =1.7 =~3,3 155.5
3-83 243 1.7 O.& () 0.0 304 156.8
4-83 243 1.8 0.8 Deb De8 2.8 263 1577
1-84 262 1.7 0.9 0.7 0.9 23 1.8 1.3 158.2
2-84 240 1.6 0.8 0.6 0.8 1.8 1.3 0.8 0«3 158.3
3-84 23 1.9 1.3 162 1e4 244 262 2e1 2.5 4.9 160.2
4-8% 2ok 2e1 1.5 16 1.8 2.6 2.5 265 3.0 4.3 3.8 161.7
1-85% 25 2e2 1.7 1.8 240 28 247 2.7 3.1 4ol 3.7 3.5 1631
2-85% 2e% 262 1.8 1.8 2.0 27 266 2e6 2.9 3.6 3.2 2.9 262 164.0
3-85 2e4 2e1 1.7 1.7 1.9 245 24 2e4 2.6 3.1 2e6 262 le6 1.0 16heh
4-85 2.7 245 2.1 242 244 3.0 2.9 3.0 3.2 3.8 3.5 3.5 3.4 4e1 Te2 167.3
1-86 2e5 2e3 1.9 240 261 26 246 2.6 2.7 3.1 28 2.6 24 244 3.2 -0.7 16T7.0
2-86 2.% 23 20 2.0 2e1 2e6 25 246 2.7 3.0 2.8 2e6 24 24 29 0.8 rE% ) 168.0
3-86 2.5 2e3 2.0 2.1 22 2.7 246 26 2.7 3.0 248 267 2e% 2e6 3.0 1.6 28 3.1 169.3
4-86 2e¢6 2e5 2e2 2.3 2e4 248 2.8 2.8 3.0 3.2 3.0 3.0 249 3.0 3.4 2% 3.5 4.1 S.1 1714

1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4&-64 1-85 2-35 3-8% 3-835 I-3& 7-8% 3-8%

TRITIAL GUARTER

PREFPARED BY FEDERAL RESERVE BARK UF T, LOUTS
MARCH 2, 1987

Digitized for FRASER 1
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GROSS MATIONMAL PRODUCT IN CURRENT OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

DILLTONS OF
TERMINAL INITEAL QUARTER DOLLARS
QUARTER v}

1-82 2-82 3-82 4-82 1-83 2-83 3-83 &-63 1-84 2-84 3-84 4-64 1-85 2-85 3-85 &-85 1-86 2-86 3I-86

2-82 642 3015945
3-82 4.3 2+5 39179.4
4-82 he3 Joh 442 3021245
1-83 49 4.5 5«5 6.8 3¢26%.8
2-83 645 beb 8.0 9.9 13.0 393674
3-83 1.0 T.1 8e3 9.7 1142 Fe b 3vh43.9
4-83 Te7 8.0 Fe1l 10e4 11e6 109 12+4 3+545.8
1-84 8.6 Fe0 1061 113 12.6 12.2 13.6 14.9 3+670.9
2-84% 8.6 B9 Fe8 10e7 115 11e2 11.8 11.5 842 3¢743.8
3-B84 83 8e5 9¢3 10e1 10.6 10.1 1043 9.7 Tl 6.1 34799.7
&-84& 840 82 8.8 Feh 9e8 93 9e2 85 [ X3 Se5 4.9 34845.6
1-85 Te9 Rl 8.6 91 Sk 8.9 8.8 8.1 6e5 59 Se9 6.8 399093
2-85 TeT 7.9 Be& 8.8 9.0 Be5 Beob T.7 (223 5.9 5.8 6e3 Se8 39965.0
3-85 Te? 7.8 8.2 Bs6 8.8 83 8.2 Te6 [-2%3 6ol 6.1 65 643 68 4003045
4~8S T+5 T.6 840 Beh Be5 8.1 T«9 Teh 63 6.0 5.0 6e3 6ol 6.3 Se8 420087.7
1-86 75 Te5 Te9 8.2 B.3 T.9 Te7 Te2 663 61 6.0 6e3 6e1 602 6.0 6e2 4914942
2~-86 T2 Te2 Te5 7.8 T.9 Teb T.3 6.8 5¢9 546 5.5 5¢6 5.4 53 448 4.3 266 49175.6
3-85 741 Te2 745 TeT 7.7 Teb Te2 607 5¢9 SeT 5.6 Se7 Seb 5.5 Se2 5.0 4e5 bobh 492407
4~B86 6.8 5.9 Te1l Te3 Te3 6.9 6.8 6.3 5¢5 Sel Se2 Se2 5.0 4.9 4.5 402 3.5 4.0 1.7 49258.7

1-82 2-82 3-82 &-B2 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-8%5 4-8% 1-886 72-88 3-B%

TRITTAL QUARTER

—PREPARED BY FEDERAL RESERVE BANK UF ST. LOUTS
MARCH 18, 1987

GROSS NATIONAL PROOUCT IN 1982 OOLLARS
COMPOUNDED AMNUAL RATES OF CHANGE

BICCTORS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
1-82 2-82 3-82 4-82 ]1-83 2-83 3-83 4-83 1-84 2-84 3I-84 4-84 1-BS 2-85 3I-85 4-85 1-86 2-86 3I-86
2-82 1.2 391799
3-82 ~1.0 -3.2 3115445
4-82 -0.5 =1.3 0.6 3415943
1-83 0e5 043 240 3.5 3+186.6
2-83 2.2 2.5  4ob 6.4 9.3 3,258.3
3-83 2.8 3.2 4.8 603  Tel 640 3430644
4-83 3.5 3.8 5.3 6.5  Te5  6e7 7.3 343651
1-84 4.2 4.7 6.0  Ta2 8.1 TeT 845 9.8 34447
2-8% 4e3 41 5.9 6.8 TeS Te0 Teh  Teh 5.0 3,487.1
3-86 41 4.5  Se4 642 6.6  6e1 6ol Se7T 3.7 2.3 3+507.4
-84 3.9 4.2 5.0 5.6  5¢9  S5e3 5.1  he6 2.9 1.9 1,.% 31952044
1-85 3.8 4.1 4e8  Se3 565 560  4eB 443 3.0 2.3 2.3 3,1 3954740
2-85 3.7 349  heb S0 S he6  hoh  Ho0 2.8 243 2.3 2.1 243 3,56Te6
3-85 3.7 3.9 4.5 49 5.0  4o6 hoh 4.0 3.1 2417 2.7 3.2 3.2 4.1 3+603.8
4-85 3.6 3.8 4.3 4.7 4.8  4e3 4.1 3.8 2.9 246 2.6 2.9 2.8 3.1 2.1 396223
1-86 3.6 3.8 443 4e6 AT 43 kel 348 3.0 2.7 2.8 3.1 3.1 3.3 2.9 3.8 3¢655.9
2-86 3.4 3.6 4l 403 Aobh H.0 3.8 3ok 2.7 205 2.5 24T 246 2.6 21 2.2 0.6 396614
3-86 3o b 3.5 4.0 4.2 403 3.9 3T 3eh  2.T 2.5 2.5 2.1 246 2.T 2.3 2.4 1.7 2.8 3968644
4-86 3.3 3.4 348  4e0 4.0 3.7 345 342 2.6 244 244 2.5 2.4 2.4 2.0 2.0 1.5 1.9 1.1 3469641

1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-64 2-84 3-84 4-84 1-85 2-85 3-85 &85 1-86 2-06 3-86
—TRTTTAL QUARTER

PREPARED BY FEDERAL RESERVE BARK OF ST. LUOTS
MARCH 18, 1987

Digitized for FRASER 12
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GROSS NATIONAL PRODUCT

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.6 4.6
Y vy v v v
4.4 (R 3.3 S—8 1% 3 4.4
N N N N N | N
- . N - < . - . 2587
t2ly 3 O 2 3 4.2
4.0 4.0
3.8 / 3.8
3.6 +10.72/] 3.6
3.4 / 3.4
+0. 87
3.2F 3837 T CURRENT DOLLARS 3.2
3.0 3.0
*/5'j;;;/V' lfijizgfi//////
¢ ﬁ;?////qm4
N OIR. ‘8
) 6 A | — 4.2
: -0. 17 R
é;;;;’/’ (//,/':f/ 4.0
2.4 ] 3.8
——] 4 ’4\3.6961
/ —— .
2.2 *6. 824
3.4 +0. 27 3.4
+1.67 H‘M:C: /
3.2 -t _— 1982 DOLLARS 3.2
Y A
3.0 el T 05 3.0
R LR § 8 |8 % ] 8
2.8 |18 5-8 N—5—8 8 N X 2.8
3 3 R 5§ |3 S R ]
, oL 4 4 AL 3 4 ) > 6
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST.
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GENERAL PRICE |INDEX*

RATIO SCALE RATIO SCALE

1982100 1982=100

125 T ; 125
2 3 s

120 1 € & 120
a

Hs B § % //‘-—ns.z—uls

110 +3.27 1o

105 A 105
*5.i5<j:::"”/"

100 / 100
g5 95
90 90

+10.0r

85 / 85
80 *a.flj ¥

3 $ ¥ ? 80
Y 8 3 8
3 8 H N
75 ¢ 4 .. $ 75
1979 1980 1981 1982 1983 1984 1985 1986 1987
A3 YSED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.
LATEST DATA PLOTTED: 4TH OUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS
IMPLICIT PRICE DEFLATOR FOR GROSS MATIOMAL PRODUCT
COMPOUNDED ANMUAL RATES OF CHANGE
_ TERMINAL INITIAL QUARTER 1962 = 100
QUARTER
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3I-86
2-82 5.0 99.4
3-82 S.4 5.8 100.8
4-82 4.8 4.7 3.6 1017
1-83 4.8 he2 3.6 3.2 102.5
2-83 4.1 3.9 3.3 3.2 3.2 103.3
3-83 4.0 3.8 3.h 3.3 3.3 3.5 10442
4-83 01 4.0 3.6 3.6 3.8 ko)l ke 105.4
1-84% 402 4ol 3.8 1.8 440 4.3 heT 446 106.6
2-84 40l 349 34T 347 3.8 4.0  4el 3.8 3.0 107.4
3-84 4.0 309 30T 3.7 3.7 3.9 3.9 34T 342 34 108.3
4-84 3.9 3e8 3.6 3.6 3T 3.8 3.8 3.6 3.3 3.h 3.4 109.2
1-85 3.9 348 3,6 3.6 3.7 348 3.8 3.6 3.4 3.5 3.5 3.7 110.2
2-85 3.9 348 3,6 3.6 3.6 3T 3.7 346 3.4 3k 3.5 3,5 3.3 111.1
3-85 3.8 3e7 3.5 3.5 3.5 3.6 3e6 346 342 343 3,2 3.2 2.9 2.5 111.8
4-85 348 3.7 3.5 3.5 3.5 3.6 3.6 3.5 343 343 3,3 3.3 3.2 3.1 3.6 112.8
1-86 3.7 3e6 3.4 3.k 3.5 3.5 3¢5 343 342 342 3.2 3.1 3.0 2.9 3.1 2.5 113.5
2-86 3.6 3.5 3.3 3.3 3.3 3.3 3.3 342 340 3.0 3.0 2.9 2.7 246 246 21 1.8 11440
3-86 3.6 3.5 343 3.3 3.3 3.4 3.3 342 301 3el 3,0 3.0 2.9 2.8 249 246 241 346 115.0
4-86 306 3.3 3,2 3.2 3e2 3.2 Jel 340 2.9 2e8 2.8 2.7 246 2.4 2.6 261 20 2.1 0.7 115.2
1-82 2-82 3-82 4-82 1-83 2-83 3-83 &-83 1-84 I-84 3-8% %-84 [1-8%5 -85 3-BS5 &-8%5 I[-¥5 2-B& 3-8%
TRYTTAC QUARTEX
PREPARED BY FEDERAL RESERVE BANK UF ST. LOUTS
NARCH 18, 1987
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BICCTONS OF
_TERMINAL INITIAL QUARTER DOLLARS
QUARTER A
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 I-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86
2-82 S.b 24023.8
3-82 Tl 8.5 24065.6
4-82 8.1 9.4 10.3 24117.0
1-83 Te5 8.2 8.0 5.7 2014606
2-83 8.6 9.3 9.6 9.3 13.0 2921300
3-83 8.7 943 9.5  9¢3 1ll.1 9.3 2426248
4-83 8.9 9.4 9.6 9.4 10.6 95 9.7 293158
1-84 8.8 9.3 944 942 10.1 9.2 9.1 8.6 2436348
2-84 Bs9  9¢3  94h 942 9.9 9.2 9.1 8.8 9.1 2941601
3-084 Be5  BeB 848  B8+6 94l 8e3 8ol TS  T.0 5.0 20445.6
4-84 Be3 Beb Beb  Boh 8.8 9.1 Te9  Teh  T40 6.0  T40 2+4087.2
1-85 842 B45 845  Be3  Beb 8.0 T8  Teh  Tel 6.4 Tl T2 2953049
2-85 Be2 Bek  B.4% B2 Beb  Te9  TeT  Teh  Tel 6.6  Te2 Te3 1.3 2957640
3-85 BeZ  Beh  Be3  Be2 Beh  Te9  TeT  TeS  Te3 6.9 Teh  T.6  TeT 8.2 2+627.1
4-85 BeD B42 Be2 Be0 Be2 TeB  Teb  Te3  Te2 6.8  Te2  Te3  Te3  To3 6.4 2+667.9
1-86 TeB B840 Te9 Tl  Te9 TS  Te3  TeO 648 645 648  6eT 646 68 5.5 4o 2+697.9
2-86 Tel  TeB  TaT  Teb  TeT  Te3  Tol 648 6.6 643 645 6.5  6e3  6e1  Se& 4.9 5.2 2,732.0
3-86 TeB  Te9  Ta9  TeT - Te9 TS5  Toh  Tol  Te0 648  Te0 Ta0 TeO 629 646 6.6 To7 1043 2979948
4-86 TeS  Tel  Teb  Toh  Teb  Te2 Te0 68 666  boh 6.5 6.5 6.4 662 5.8 ST 6.1 606 3.0 2+820.4

1-82 2-8¢2 3-82 &-82 1-83 2-33 3-83 &-83 1-3% -84 7-8B% 3-8%4 1-35 2-%% 3-85 &%-8% 1-8% -85 3-B%

TRTTTAT JUARTEX

PREPARED BY FEDEXAL RESERVE DANK UF ST, LOUTS
MARCH 18, 1987

PERSONAL CONSUMPTION EXPENDITURES IN 1982 OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLTONS OF
TERMINAL INITIAL QUARTER OOLLARS
QUARTER
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86
2-82 1.9 2+041.0
3-82 240 2.1 29051.8
4-82 3.1 3.7 543 24078.7
1-83 3.1 3.5 he2 3.0 2+094.2
2-83 4ol 4.6 Seb 545 8.0 2+135.1
3-83 4.3 4.8 Seb 5eb [ X24 S5¢3 2¢163.0
4-83 4o4 5.9 Sed 5e4 643 Seb 545 2+191.9
1-84 Aoh 4.8 562 S5e2 Se7 4.9 4.8 4e1 29213.8
2-84 heb 4.9 Se3 S5e3 58 52 S5e2 5.0 640 224643
3-84 442 4.5 4.8 47 5.0 bob 4.2 3.8 3.6 l1e3 29253.3
4-04 be2 hoh 4e 6 4e5 4.8 4.2 4.0 3.6 3.5 2.3 3.3 2927167
1-85 4.1 4e3 4.5 hob 4.6 4.1 3.9 3.6 3.5 247 3.5 3.7 2929243
2-85 4.1 402 A.b 4.3 4.5 4.1 3.9 3.6 3.5 2.9 3.5 3.6 3.5 29311.9
3-85 4e2 4e3 4.5 hoh 4.6 442 4.1 3.9 3.8 3e4 3.9 4ol Aeh Se3 2+342.0
4-85 4.0 4ol 4.3 4e2 4.3 3.9 3.8 3.6 3.5 3.1 3.5 3.5 3.5 3.5 1.7 293517
1-86 4.0 4.1 4.2 4e2 442 3.9 3.8 3.6 3.5 3.2 3.5 3.5 3.5 3.5 246 3.6 2937247
2-86 4e1 4e2 hoh 43 4ed 4.1 4.0 3.8 3.8 3.5 3.9 4.0 4.0 402 3.8 4.9 6.2 2040844
3-86 ho2 hed FA.S 4.5 406 4.3 4.2 4.1 4.1 39 442 heoh 4.5 4.7 405 Se5 beh 6.7 2+448.0
4-86 4.0 4.1 42 4.1 442 4.0 3.9 3.7 3.7 3.5 3.7 3.8 3.8 3.8 3.5 4.0 4.1 3s1 =004 2+445.8

1-82 2-82 3-82 4-82 1-83 2-83 3-83 ¢-83 1-84 2-84 3-84 4-84 1-85 2-85 3-83% 4-8% 1-86 Z-¥5 3-8

TRYYTAC QUARYEK

PREPARED BY FEDEKAL KESERVE BARK UF ST, LOUTS —
MARCH 18, 1987

Digitized for FRASER 15
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GROSS PRIVATE DONESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANMNUYAL RATES OF CHANGE

BILLTORS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 )-8% 2-84 3-84 4-84 1-83 2-65 3-85 4-85 1-86 2-86 3-86
2-82 T.s 467.8
3-82 =32 -12.7 452.2
4-82 -14.2 -23,3 -32,7 409.6
1-83 =648 ~1le1 -10.3 1946 428.3
2-83 3¢8 2.9 BT 38.1 59.5 481.3
3-83 Be6 8.8 14,9 3Tes 4Te2 3549 $19.7
£-83 14.2 15.4% 22.0 41.6 49.8 45.1 54.9 $79.8
1-88  19e8 21,7 2B.6 46e4 54,0 5242 61.0 67.4 659.%
2-86  17+3 1846 2348 3T.1 40.9 3646 3648 28+6 =142 657.5
3-86 1643 17+3 21.8 32.5 3448 30.3 29.0 21.3 3.3 8.0 670.3
4-86  léel 1448 18e% 2T.D 2842 23e6 2142 1440 De3 1ol -5.4 6611
185  12.3 127 15,7 2248 2342 18.8 1602  9e7 <-le3 <~leh =5.8 =6.2 65046
2-85 1242 1246 1542 21+5 2148 1747 153  9+8  0e9 145 =-0e6 1.8 10.% 66741
3-85 108 11+0 13.3 18.8 18,7 14,9 125 Teh =0s2 040 =—1.9 =047 2+1 =5.7 65T.4
485 1046 1048 1248 178 1746 14s1 11.9  Te5 0.9 12 =0e1  1e3 3.9 0.7 7.6 669.5
1-86  1led 11e7 1347 18.46 18+3 15.1 13.2 943 3.6 43 3.7  SeT 8.9 8.3 16s1 25.3 708.3
2-86 949 10e]l 11e8 159 157 12.6 10e7  To0 169 242  leh 246 4e% 3.0  6e1  S.4 =11.3 687.3
3-86 940 9.0 10.6 14¢3 1349 110 9el  5eT7 140 162  0oh  1e3 246 1.0 248 143 =~9.0 =6.5 57%.8
4-86 BoO 941  9e8% 1248 1246 9¢6 Te8 446  0s2 0e3 =0e5 042 1ol =0e4 0u7 <009 =B8.4 =649 -T.3 563.2
1-82 2-8Z 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 &-84 1-85 2-85 3-85 4-85 1-86 2-86 3-8%
TRYTYAL QUARTER
PREPARED BY FEDERAL RESERVE BAWK OF ST. COUTS
MARCH 18, 1987
GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BICLYONS OF
TERMINAL [MITIAL QUARTER DOLLARS
QUARTER x
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 ]-84% 2-84 3I-84 4-84 1-8% 2-85 3I-85 4-85 1-86 2-86 3I-86
2-82 2.9 467.5
3-82 -6.6 -15.2 448.6
§~82 -15.6 —23.5 -31.0 408.8
1-83  -8.0 -11.4 -9.4 19,1 42741
2-83 3.9  4el 11.5 41.9 68.9 486.9
3-83 8.5 947 1740 39,5 51.0 350 $24.8
4=83  13.3 15.1 2243 4142 4944 40.5 4643 ST7.2
1-84  18e3 20.6 28.0 44%.8 52.0 4648 53.1 6041 649.3
288 1641l 1749 23,6 3642 39.9 33,4 32.9 26.T 0.2 649.7
386 15.0 1645 21.2 31e6 33,5 2T.6 25.6 19.3 3.0 5.8 658.9
4-86 13,0 14el 17.9 2601 27el 2142 18.7 12.6  0el 0ol -So& 649.9
1-85  11.2 1240 1541 2129 2242 1647 13.9 8.4 <=1e? =2.4 =642 =T.0 638.2
285  11e2 11e9 14.8 2048 21.0 1640 13.6 8.9 0e8 0.9 -0.T 1.8 1ll.4 655.6
3-85 9.8 10e3 12.8 18.0 17«8 1342 10s8  6e% =006 =0T -2.3 =142 1.8 -~T7.0 643.8
4-85 9e5 100 1243 1629 16eT 12.5 10.2 6¢4 0e3 0ok =0.T 0.5 3.1 =-0.7 6.0 65342
1-86 1042 1047 1248 1742 17e0 1342 1142 TeB 266 340 2.5 4e2 To2 Se8 12,9 20.2 684.0
2-86 8e8 942 1lel 149 14e6 10,9 9.0 58  1e0 Lol 045 1.5 3.3 Lok 4eh 3.6 -10.8 66447
3-86 Te8 84l 948 13e2 1248 9eh  To5 45  0Oel  Ool =046 0ol 1ok =0.5 142 =~0ekh =9.3 -T7.8 65143
4-86 666  6e8 8.3 1led 1049 Teb6 527 209 =lel =143 ~2.0 =146 =048 =2.T7 =18 =-3.7 -10.6 -10.%5 -13.0 629.0
1=82 2-82 3-82 4-82 1-83 2-83 3-83 &-83 1-84 2-84 3-84 4-864 1-8%5 2-83 3-835 4-85 [-88 2-8% 3-8¢%
TRITTAL QUARTEX
PREFARED BY FEDERAL RESERVE BARK OF ST7. LOUTS
MARCH 18, 1987
Digitized for FRASER 16
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GOVERNMENT PURCHASES OF GOODS AMD SERVICES IN CURRENT DOLLARS
CONPOUNOED ANMUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-64 3-84 4-84 1-85 2-85 3I~-85 4-85 1-86 2-86 3-86
2-82 2.3 625.7
3-82 Be2 1444 647.1
4-82 10,8 15.3 16,2 671.8
1-83 Teh  Fel 666 242 66841
2-83 6.8 Te9  Se8 1.0 4.3 6752
3-83 6.2  T.0 5.2 1.8 3.8 3.3 680.7
4-83 4¢9 53 346 0.6 1.6 0.3 =247 676.1
1-84 Se6  6e0  4eT 2.5 3.8 3.6 3.7 10.5 693.2
2-84 Teb  Be3  Teh 640  ToT  Be6 104 1706 2542 733.3
3-84 Te4 840 T.2 6.0 Tob 8.0 9¢3 13¢6 1541 S5e9 743.8
4-84 ToT  Be3  Teb 646 Te9 8e5 9.6 12.9 13.7 8.4 110 76304
1-85 Tol 842  Teb 647  Te9 B8eh  9¢3 118 12.1 8.1 9.2 1.5 7773
2-85 8.0 BeS 840  Te2 83 848 9.6 1148 12.0 9.0 10,0 9.5 1le6 7199.0
3-85 Be6  Fel  Beb 8.0 9.1 946 104 12.4 12.7 104 11e5 11e7 139 1643 829.7
4-85 8¢9 9e4 9.0 Be4 9.4 9.9 10,7 12.5 128 108 119 121 13.7 14.7 13.1 855.6
1-86 Tel B84l  Teb  TeD TeB  B8Bel 846 949 99 To8 B8e2 Tob Te6 643 1T =845 836.7
2-86 Te9 843 Te9 Te3  Bol  8e4 8.9 10e1 10s1 8.3 8.7 8.3 8.5 Te7 5.0 1.2 12.0 860.8
3-96 TeB 842 TeB Te3  Be0 843 8.7  Fe8 9T  Bel  Be4 840 B.l  Teh  Se3 2.9 9.1 6.3 . 874.0
4-86 Tel B.0 Tal7  Tel TeB 8.0 B8eh  9eh  9e¢3 Tu8 B8e0 TeT Tol Tel S5e3 3.5 TeB 5.6 5.3 885.3

1-82 2-82 3-82 4-82 T1-83 Z2-83 3-83 4-83 T1-84 2-8%F 3-8% %-3% 1-%% 2-8% 3-3% §-85 I-85 Z-8% 3-B%

TRTTTAC QDARTER

PREPARED BY FEDERAL RESERVE BARK UF SV. LOUTS
MARCH 18, 1987

GOVERNMENT PURCHASES OF GO0ODS AMD SERVICES IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BICUTONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

2-82 -3.1 6297
3-82 2.5 8.4 64245
4-82 Seé 9.9 1l.4 66041
1-83 243 4.2 2+1 =6.4 64942
2-83 2.0 EXY) 1.7 =2.8 1.1 650.9
3-83 2.0 3.0 le7 =143 1.4 1.7 65346
4-83 0.7 1.3 040 =247 -leh =27 =68 64242
1-84 1.2 1.8 0.8 =142 0e2 =001 -1.0 Sel 65042
2-B4 3.0 3.8 3.1 1.8 3.6 4.2 5¢0 1145 18.4 67842
3-84 2.9 3.5 3.0 1.8 3.2 3.7 402 Bel 9.7 1.7 681.0
4-84% 3.2 3.8 3.3 244 3.7 4.1 4.6 T.7 8.6 4.0 603 691.5
1-85 3.1 3.7 3.2 2.3 3.5 3.8 4o2 6e6 6.9 Je4 4.2 242 69543
2-85 3.4 4.0 3.6 2.9 3.9 403 4.7 6e7 Tel hob Seb 4.9 Te7 T08.3
3-85 42 4.7 Aeb 3.8 4.9 5.3 Se8 T.7 B8e2 6.3 T.5 To8 10.8 13.9 T31.8
4-85 4.5 Sel 4.8 4.3 Sed 5.8 603 8.0 8+5 669 8.0 Bed 10.5 11.9 10.0 T49.4
1-86 3.4 3.8 3.5 2.9 3.8 4.0 402 Se6 5.6 3.9 4.3 3.9 43 3.2 =148 -12.3 12%.2
2-86 3.8 4.2 3.9 3.4 4.2 4.5 4.7 6.0 6ol 4.6 5.0 4.8 Se4 4.8 1¢9 =149 9.7 T42.2
3-86 3.8 42 4.0 3.5 402 4.5 4.7 5.8 5.9 4.6 5.0 4.8 Se2 4T 245 0.2 Tel 4.5 7504
4-86 ol beb 4.3 3.9 4.6 4.9 Sel 642 643 52 Seb 5e5 5.9 Se7 41 2.7 8e2 T4 10.5 769.3

1-82 2-82 3-82 4-82" T1-83 "7-83 3-83 &-03 1-84 2-84 3-8% &+-8% 1-3% 2-85  3-8% &-85 "1-B% 7-B6 3-8%
TRYTIAC QUARTER

PREPARED OY FEDERAL RESERVE BARK UF ST. LUUIS
MARCH 18, 1987
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OISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLTORS OF
TERMINAL INITIAL QUARTER OOLLARS
QUARTER )
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4=-83 1-84 2-84 3-84 4-84 1-85 2-85 3-B85 4-85 1-86 2-86 3-86

2-82 [ X%3 2924168
3-82 6e6 67T 2927846
4-82 648 649 Tel 2931801
1-83 643 642 640 4.8 29345.7
2-83 6.8 649 6.9 6.8 8.7 2939%.4
3-83 Te0 7.1 T.2 743 845 8.2 20443.2
4-23 8ol 843 8.7 9¢1 10.5 11e& 1l4e6 2+527.9
1-8¢ fe8 9.1 96 100 11e4 12.3 l4o4 14,1 2061247
2-84 Bed Be6 8.9 942 10e1 10.5 11.2 946 5e2 2064643
3-84 8.3 8.5 8.7 9.0 9.7 9.8 1043 8.8 603  Te& 246938
4-84 840 Be2 Be4 8e5 9.0 9.1 943 8.0 6.0 6.4 Seb 2+729.6
1-85 7.7 7.8 7.9 8.0 B4 8.3 8.3 Tel 5¢5  Se5 446 3.8 247554
2-85 Jel 8.2 B4 8.5 8.9 89 9.0 8.1 Te0  Teb Teb 8.4 13.2 2+842.3
3-295 T.4 7.5 7.5 Teb T8 Te1 7.7 6.7 5¢5 546 Sel 540 Se6 -le4 2+832.0
4-85 Tl Tek Te5 Te5 7.8 T.7 Te6 6.8 5.8 549 546 546 6.2 2.8 7.3 2488242
1-36 Tet 7.5 7.5 T+5 7.8 7.7 Teb 69 660 6ol 549 640 6.5 4ok Teb T.5 20935.1
2-86 7.3 Teb 7.4 Teb T.6 7.5 7.5 648 640 6.1 549 6.0 6.4 4.8 T«0 648 640 2+978.5
3-86 6.9 649 6.9 6.9 7.l 6.9 648 602 Sek Seb 5.2 Sel Seb 3¢9 542 45 3.1 0.2 20979.9
&-86 6e6 5.6 6e6 6.6 667 6e6 6e4 5.8 561 5.0 4.8 4T 4.8 3.5 4.5 3.8 2.6 1.0 1.8 2+993.0

1-82 2-82 3-82 &-82 1-83 2-83 3-83 &-83 1-84 2-84 3-84 4&-84 1-85 2-8% 3-83% -85 1-88 -85 3-8%

TRYTTAL QUARTER

PREPARED BY FEUERAU KESERVE BARK UF ST. COUTS
MARCH 18, 1987

DISPOSABLE PERSOMAL INCOME IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BICLTONS OF —
TERMINAL INITIAL QUARTER DOLLARS
QUARTER L)
1-82 2-82 3-82 4-82 1-83 2-83 3-8) 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-83 4-85 1-86 2-86 3-86

2-82 2.7 2026049
3-82 1e6 Oeb 2426344
4-82 1.8 1.3 243 2427601
1-83 1.9 1.6 242 242 2928804
2-83 243 262 2.8 3.1 4.0 29311.1
3-83 246 206 3.2 3.5 4ol 4e3 29335.4
4-83 3.7 3.8 45 Sel 6ol Te2 10.2 29392.7
1-84 hob 4.6 S5e3 60 69 T.9 9.8 Fe b 2944649
2-84 hol 4.3 4.9 Se3 640 645 Te2 SeT 262 2946043
31-84 41 42 4.7 Sel Se6 5.9 643 540 2.9 3.6 29481.9
4-84 3.9 4.0 bk 4.7 540 S5e2 Seb 42 25 247 1.8 2449301
1-85 3e6 3.7 4.0 ho2 hob 45 4458 3e4 2.0 1.9 1.1 Do 2949547
2-8S 4.0 4e1 hok 4.7 4.9 Sel S5e2 4oh 3.4 3.7 3.7 4.7 9.1 2955048
3-85 3.4 3.5 3.7 3.8 4.0 4.0 4.0 3.1 2e1 241 1.7 1.7 243 -4.0 2052447
4-85 3.3 3.4 3.6 3.7 3.9 3.9 3.8 3.0 242 242 1.9 1.9 2¢% =008 246 2954067
1-86 3.5 3.6 3.8 3.9 4ol 4ol 4ol 34 2.7 2.8 246 2.8 3.4 1.6 4+95 65 2+581.2
2-86 3.7 3.8 4.0 42 4.3 443 heoh 3.8 3.2 3.3 3.3 3.5 4ol 2.9 Sed 648 Tel 2962567
3-86 ERL) 3.4 3.6 3.7 3.8 3.8 3.7 3.1 245 246 245 246 2.9 1.7 3.2 3.4 1.9 =3.,0 2960545
4-86 3.1 3.1 3.3 3.3 3.4 3.4 3.3 2.7 242 242 2.0 2.0 243 1.2 242 262 0e7 =243 <=1le5 29595.4

1-82 2-82 3-82 &-82 1-83 2-83 3-83 4-83 1-84 2-8& 3-84 4-84 1-8% 72-8% F-8% 1-8% 1-83& 2-8% 3-8%

YRTYYAL GQUAKRTER
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUTS
MARCH 18, 1987
Digitized for FRASER 18
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CORPORATE PROFITS AFTER TAXES®
COMPOUMOED AMNUAL RATES OF CHANGE

BSILLTONS OF
TERNINAL INITIAL QUARTER DOLLARS
QUARTER R TES——

1-62  2-82 3-82 §-82 1-83 2-83 3-03 4-83 1-84 2-8% 3-84 4-84 1-85 2-835 3-65 4-85 1-86 2-86 3-86

2-82 -1.8 107.0
3-82 -0e4 1.1 107.3
4-82  -3.,9 -5.0 -10.7 10403
1-83 249 4.5 6.2 26.4 110.6
2-83  14.0 18.3 24.7 4T7.3 T1.7 12646
3-83 1948 28.7 3leé 49,5 62.5 53.9 141.0
=83  17.9 21.6 26.1 37.3 41e8 26.3 7.0 143.4
1-84  16eT 1946 2340 312 324 21e4  TeB  8o6 14604
2-88% 1%.2 1603 18.T7 2844 28e1 184 3.6 2.0 =-4,3 14468
3-84 9e8 112 125 1643 187 58 =3,T -Te0 -14.0 =226 1335.8
4-84 Be#h 945 10e8% 13.84 116 3.9 =3,9 =6.5 ~11,0 =14s2 %9 134.1
1-65 Seh 6ol 6.6 B.B8 6.7 003 =Te2 =9¢8 =13.9 <1649 13,9 -22.1 126.0
2-05% 5e2 58 642 8.1 662 000 =59 =-Ta9 =109 =125 =8.8 =10.7 2.2 12647
3-8% Beh  TeD  TeS  9ob  TeB 248 =27 -840 =640 <-603 =1.8 ~0.7 12.1 22.9 133.4
4-8% TeZ Te9 844 1062 808 3.9 =005 =leb =248 =205 21 4.0 184 21l 1902 139.4
1-86 802  8eT 49 602 4T  Oel =841 =5.3 =609 -Te3 —4e4 <-4.3 0.7 002 =9.5 -31.3 12649
2-85 803 4.7 5.0 642 448 006 =302 802 =505 <-5¢T =3.0 «2.T 1e8 1eT7 <=4.6 146 6.1 128.8
3-96 S5e3 5.8  6e1  Te3  6el 22 —142 -1e9 29 28 0.0 0.8 S5¢2 5.8 1.9 =3.3 14.T 23.9 135.9
4-86 608 609  Te2Z Beh  Te3 3.8  0s7 062 =0e5 <002 2¢7 3e7 8.0 90 684 3.4 18,6 25.3 2648 148.2¢

3=06
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HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1983-85 are published in the July 1986 Survey of
Current Business., Estimates for NIPA series for 1929-82 are
published in The National Income and Product Accounts of the United
States, 1929-82: Statistical Tables.

For further information and prices, write to the National
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
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