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The consumer price index (CPI) is used frequently as an approximate measure of the ‘‘cost of living.”” Publicly,
policymakers make use of the index in the formulation of monetary and fiscal policy. Privately, the CPI is used in wage
and salary negotiations, contracts, and in personal and business decisionmaking. Because of its widespread use, the U.S.
Department of Labor revises and updates the index in a continuing effort to improve its accuracy.

The Department recently announced that the seasonally adjusted CPI was revised for the period from 1982 to 1986.
In addition, effective January 1987, the market basket of goods and services used in the construction of the index was
revised. The market basket is now based on spending patterns in the 1982-84 period rather than the 1972-73 period. Such
updating of the relative weights assigned to different items in the index is required periodically in order to preserve the
integrity of the index as a measure of price trends.

Because of changing economic, social and demographic factors, spending patterns change over time. The accompany-
ing table compares the relative importance of expenditure groups in the CPI for the 1982-84 spending survey with those
from the 1972-73 survey. The largest decline is for food and beverages and the largest increase is for housing. (For detail-
ed description and analysis, see the Monthly Labor Review.)

Relative Importance of Expenditure Groups

1982-84 1972-73

All items 100.0% 100.0%
Food and beverages 17.8 20.6
Housing 42.6 38.2
Apparel and upkeep 6.5 7.5
Transportation 18.7 19.1
Medical care 4.8 5.0
Entertainment 4.4 4.8
Other goods and services 5.1 4.8

Source: U.S. Department of Labor, Monthly Labor Review (January 1987)

—Keith M. Carlson

SLIOUIS
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TOTAL CIVILIAN ENPLOYMENT

- COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL " IMITIAL MONTH THOUSANDS
MONTH

6~85 7-85 8-85  9-85 10-85 |1-85 12-8% 1-86 2-86 3-86 4-86 5-86 6-86 T-86 8-86 9-86 10-86 11-86 12-86
7-85 3.4 1069842
8-85 3.4 3.4 1074136
9-85 4.0 4.3 5.3 1074602
10-85 366 3.6 3.7 2.1 1074792
11-85 303 3.2 342 201 2.1 107,978
12-85 3e0 340 2.9 240 2,0 1.9 1084149
1-86 3eB 3.9 4.0 3.6 4.l 5.2  Beb 108,892
2-86 29 248 2.7 241 241 242 243 -=3.6 1084557
3-86 208 248 24T 263 243 2e3 2.5 =0.5 248 108,807
4-86 207 2eT 246 242 242 202 243 043 2.3 1.8 1084969
5-86 207 206 205 242 242 262 _2e3 _0e8 23 2.0 2.2 1099163
6=86 249 248 248 245 245 2.6 2.7  1eb 29 3.0 346 5.0 1094613
7-86 209 249 248 246 246 24T 248  1e8 3,0 3,0 3.4 4,0 3.0 109+887
8-86 248 208 24T 245 245 246  2e7 19 248 248 34l 3.3 2.5 240 110,067
9-86 206 2.5 25 242 242  2e2 203 1e5 243 242 243 _2e3  leh 0.5 =0.9 1094987
10-86 206 2.5 204 242 242 202 203 1e6 243 242 243 _2e3 146  lel 0.7 2.3 1104192
11-86 206 205 245 243 243 243 243 leT 243 22 2643  2e3 18 _1s5 13 2.5 246 1100432
12-86 205 245 24k 203 243 203 243 1eT 263 242 263 23  1e9  leb  1eb6 244 2.4 23 1104637
1-87 206 246 205 244 208 2.4 2.8  1e9 245 2.k 265 205 242 241 241 248 3.0 3.2 4l 111,011

6-85 71-8%5 B8=85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 T1-86 B8-86 9-86 10-86 11-86 12-86

INITIAL MONTH
PREPARED BY FEOERAL RESERVE BANK OF 3T. LOUIS
FEBRUARY 6, 1987
PAYROLL EMPLOVMENT
COMPQUNDED ANNUAL RATES QF CHANGE

TERMINAL INITIAL MONTH THOUSAND S
MONTH OF PERSONS

-85 1-85 6-8% 9-85 10-85 11-8% 12-85 1-86 2-86 3I-86 4-86 $-86 6=-86 T-86 8-86 9-86 10-86 11-86 12-86
7-85 2.9 974672
8-85 2.8 2.1 974890
9-85 2.8 2.8 3.0 98,128
10-85 341 3.1 3.3 3,7 98,428
11-85 3.0 3.1 3.2 3.3 2.9 984666
12-85 3.0 3¢l 3.2 342 3.0 3.0 984910
1-86 3.3 304 345 3.6 3.6 3.9 4.8 994296
2-86 301 3el 342 342 34l 3.1 342  1le6 994429
3-86 248 248 248 248 246 2.5 243  lel 0.7 994484
4-86 209 209 269 249 248 2.1 2.7 240  2e2 3.1 99,783
5-86 208 28 248 24T 246 246 25 149 240 246 leb 994918
6-86 205  2e4 2.4 243 242 241  1e9 143 143 145 0.4 =0.9 994843
7-86 205 2.5 245 244 243 262  2¢l 146 1e6 19 1.3 1.1 3.2 1004105
8-86 205 245 244  2e%  2e3 242 241  leT  1leT  1e9  1e5 1e5 2.7 2.2 1004283
9-86 206 245 245 245 244 203 202 19 20 242 149 149 29 248 3.4 1004560
10-86 206 2.6 246 245 244 2e4 243 241 201 243 241 242 340 2.9 3.3 3.2 100,826
11-86 206 246 246 2e6 245 2eh  2eh 201 242 244 242  2e3 3.0 2.9 342 3.1 2.9 1014068
12-86 246 246 246 246 245 205  2e% 242 203 244 _2e3  2e4% 249 29 341 2.9 2.8 2.7 1014293

1-87 2.8 28 248 27 27 2.7 26 25 2.5 2.7 246 2.7 3.3 3.3 3.5 3.6 3.7 4.1 Se4 101+741°

6-85 7-85% 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4&-86 5-86 6-86 7-86 B8-86 9-86 10-86 11-86 12-86
INITIAL NONTH

P- PRELIMINARY

PREPARED BY FEDCRAL RESERVE BANK OF 3Y. LOUIS
FEBRUARY 6, 1987

Digitized for FRASER 2
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



EMPLOYMENT

RATIO SCALE RATI0 SCALE
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BEGINNING JANUARY 1986, TOTAL EMPLOYMENT DATA INCORPORATE NEW PROCEDURES FOR ESTIMATING
MEASURES OF IINIGRATIO“ AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.37%.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED

COMPOUNDED ANNUAL_RATES OF CHANGE

TERMINAL INITIAL MONTH 1967=100
MONTH
6-85 T7-85 8-85 9-85 10~85 11-85 12-85 1-86 2-86 3-86 4-86 S-86 6-86 T7-86 8~-86 9-86 10-86 11-86 12-86
7-85 243 322.8
8-35 201 1.9 323.3
9-85 1.9 1e7 1.5 323.7
10-835 2.5 2.6 3.0 4.5 3249
11-835 3.3 3.6 41 55 6.5 32646
12-R5 344 3.6 4.0 49 5.1 3.7 327.6
1-836 35 3.7 4ol 4o 4e8 349 4.1 328.7
2-85 266 2o 248 3.1 2.7 15 0.4 -3.2 327.8
3-86 1.8 1.7 1.7 1.7 Lle2 =00l =13 =3,9 -4,7 326.5
4-95 1.3 l1e2 1.1 1.0 Oeh =007 =148 =3.7 =4,0 =3.3 32%5.6
5-86 1.4 1.3 1.3 le3 068 =041 =009 =2.1 =1.T7 =042 3.0 326.4
6-85 1.7 1.7 1.7 1.7 1.3 0.6 Oel =07 0e0 1.6 41 S5¢3 327.8
T-85 1.6 1.6 1e6 leb 1.2 0.6 0.2 =0.3 0.1 1e3 2.9 2.8 Oeb 327.9
8-35 1.6 1.6 1.6 leb le3 0.7 Oe4% =042 Qot le4 26 2e5 lel 1.8 328.4
EALL 1.7 1.7 1.7 1.8 1.5 1.0 0.7 0.3 De8 1.8 2.8 2e8 2.0 2.8 3.7 329.4
10-A%5 1en 1.3 1.8 1.8 1.6 le1 0.9 0.5 1.0 1.8 2.7 2.7 2.0 246 3.0 2.2 330.0
11-85% 1.7 1.9 1.9 1.9 la7 1.3 1ot 0.8 1e2 2.0 2.8 2e1 242 2.7 3.0 246 2.9 330.8
12-86 1 1.7 1.9 1.9 1.7 1ot 1.2 0.9 1.3 20 2.7 2eb 2.2 2.6 2e8 245 26 242 331.4
1-87 2N 2.2 2e2 2e3 2.1 1.8 1.7 1.5 1.9 246 3.3 3.3 3.1 3.5 3.8 3.9 ho b 52 8.3 333.6
-85 71-3% A4-35 G§-85 17-85 I1-8%5 12-85 1-86 2-85 3-8% &-B& ©5-8% &6-B& 7-%6 &-85 9-B5 10-B6 II-85 17-8%

¢ DATA REVISED F20M 1932

INTTTAL RUNTH

PREPARED BY FEDERAL RESERVE BARK DOF ST. LDUTS
FEBRUARY 27, 1987

PRODUCER PRICE INDEXy FINISHED GOODS - SEASOMALLY ADJSUSTED®
_COMPOUMOED AMMIIAL RATES OF CHANGE

TERMIMAL IMITIAL MONTH 1967 = 100
MONTH
11-86 12-8%
1-89 2a1 2945
A-R% ~0et -342 293.7
9-8% =3a1 =-%.:6 -J.9 291 .7
10-85 -0+l =0.8 0o % Ve b 293.9
11-85 142 1e} 2.6 8.3 Te2 295.6
12-65 2e] 220 24 I35 [- 7S] S+8 297.0
1-85 lel 1.0 1.8 o4 2.7 0.6 =-4.4 295.9
2-86  =1e3 =1eT =1e%5 =042 =2.4 =5.4 -10.6 -16.5 291.53
3-86 =293 -208 -248 -]1e9 -4+0 <-6.6 -10.5 ~]3e4 =102 288.9
4=86 =247 =3e2 342 2.5 -heh -6.5 -9.4 -11.0 -8.1 -b6.1 2874
5=86 1.9 =243 =242 =145 _ =30 -4.5 =65 -T+s0 =3,7 -0.2 6.0 288.8
6=86 —]1e6 =3+9 -1e8 =10 =243 =3.6 -Se.1 -5.2 -2.1 0.7 402 2.5 289.4
7-86 —2e]l =205 —2e% —1e8 3.0 -4e2 <-5.6 -5.8 -3.5 -1.8 -0.3 -3.3 -8.8 287.2
8-86 “2e7 =1e9 =168 =103 =2¢3 =3e3 4.4 <-He4 =202 ~-0.5 0e9 =07 =2,3 47 288.3
9=86_ -1e3 =16 -lebh =069 -le8 =206 =3¢5 =—3e& ~-lob 0.1 Lok 0e3 =—0e4 440 3.4 289.1
10-86 =160 =143 =1lol =0e6 =loeh =241 =209 =247 =0.8 0.6 1«7 0.9 0eS 3.8 3.4 3.4 289.9
J1=B6 <059 -1e) =160 =~0e& =142 =148 =2o5 =23 =0.6 0.7 1.7 1.0 0Ol7 3¢2 2.7 2.3 162 290.2
12-8% 029 ~-lel =140 05 -1s2 -]1e8 =24 -2.2 =007 Ded le3 Q.7 043 23 1.7 t.1 040 ~-1.2 289.9
1-87 =0e5 =06 =0.5%5 0e0 =046 =1el =16 =-1o4 0ol 1.2 2.0 1.5 1.6 3.2 2.9 2.7 2.5 3.1 Te7 291.7
6-85 T-85 B8-8% 9-85 10-8% 11-8% 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7T-86 8-86 9-865 10-86 11-86 12-86
INITIAL MONTH
*DATA REVISED FROM 1982

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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X
RATIO SCALE PRICES RATIO SCALE

1967=100 SEASONALLY ADJUSTED 1967=100
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PRODUCER PRICE INDEXy FINISHED COMSUMER FOODS - SEASONALLY ADJUSTED®
_CONPOMINOFD AMNIEAL RATES OF CHAMGE

£
IERMINAL IMITIAL MONTH 1967 = 100
MONTH
5=A%__T-AS A-AS Q-8 )0-A% )}-A% 12-RS 1-86 2-A6 3I-A6 &-A6 %-086 G-A6 T-06 8-86 906 10-86 11-86 12~06

1-85 B8e3 : 2711
A-8% ~lal =9.7 268.8
-89 =422 -1040 10,2 26644
10-85 10 =103 3.2 18,5 270.2
11-85 3.0 2.7 Te2 17+3} 15.7 273.5
12-8% 540 [9%:] Bel 1%.0 13.3 11,1 273%.9
1-86 208 1.2 o4 Be4 S5e3 Qo8 =942 273.7
2-86 0.4 =0,7 0.9 323 =0e2 =540 -}2e2 -15e] 270.0
3-86 De6 -003 lel 2.1 03 =393 -Tsb -648 2e2 270.5
4-86 1.1 0.3 1.6 3.4 lel —~1eb6 -4.5 =249 3.8 5% 2T1.7
5-86 25 2.0 3.3 5.2 3.4 1e5 -0.3 2.0 8.4 11,6 1801 2755
_6-86 2% 129 3.2 4.8 322 1-3 0.0 1.9 $e7 82 9.6 1.8 2715.9
1-86 3.5 3.1 4ob 6.0 4.7 3.4 243 hed 8.7 10+.4 1201 9.3 17.3 2719¢6
8-86 4.5 %2 545 7.0 5.9 4.9 4.2 602 1062 119 13.6 12¢1 1Te7 18.1 283.5
9-86 b1 3.8 5.0 643 53 4.3 3.6 503 8.6 97T 1046 BT 1142 8.2 =008 283.3
10-86 hed 4.1 Se2 65 5% 4.6 4.0 546 8.5 9.4 1041 8.6 103 8.1 3.4 Te9 285.1
11-86 4.1 3.9 4.9 6.0 Sel 4.3 3.7 Sel 1.6 8.3 8.7 1.2 843 6.1 24 4.1 Oeo4 285.2
12-86 3.6 3.4 4.2 53 hob 3.6 3.0 4.2 6e3 6.8 6.9 Sk 6.0 3.9 0.6 lel =2.1 —4.5 284.1
1-87 243 1.9 2.7 3.5 246 1.7 1.0 1.9 3.6 3.8 3.6 1.9 1.9 =0eh —3e8 —4¢5 -8.3 —12.4 -19.5 279.0

6-85 T7-85 8-85 9-85 10-85 11-8%5 12-85 1-86 2-86 3-86 4-86 S5-86 6-86 1T1-86 B8-86 9-86 10-86 11-86 12-86

INITEAL MONTH
SDATA REVISED FROM 1982

PREPARED BY FEDERAL RESERVE BANK OF sT. LOUIS
FCORUARY 13y 1987

PRODUCER PRICE INDEXy FINISHED GOODSs EXCLUDING FOOOS - SEASONALLY ADJUSTED®
'OUNDED ANNUAL RATES OF CHANGE

TERMTMAL INITYIAL MONTH 1967 = 100
MONTH
4£-A5 7-3% A-8% 9-8% 10-8% 11-8% 12-% 1-86 2-8% 3-8 4&-86 5-86 6-86 T-86 8-86 9-66 10-86 11-86 12-86
1-85 00 300.1
8-8% -0e6 =142 299.8
9-89% —248 -%,1 -7,0 298.0
10-85 =006 =008 =046 642 299.5
L1-85 0.6 0,7 1,3 5.8 5.3 300.8
12-8%5 lel 13 149 Sel $25 3.7 ] 301.7
1-86 045 O+6 1.9 3.1 20 Do =207 301.0
2=86 -1s8 =251 =243 ~<l¢3 -3.1 -5¢T -10.] <=16.9 296.4
A-B6 =223 =347 -840 «3,5 <-5.,% -7:,9 ~lleé -13+% -1%4,0 292.7
$-086 “3,9 4¢3  -4e1 -4o4 -6.0 =-8.2 -10,9 =135 ~11,7 =-9.4 290.3
5=86  -3,3 3.7 =349 -3,6 =49 =-6¢5 -84 -9.7 -Te2 -3.6 2.5 290.9
2-86 =229 =391 =353 229 -%40 -542 <66 -Teh -449 -1,6 203  2e35 291.5
1-86 ~4e0 4¢3 846 -84k =545 =68 ~842 -900 <-Teh =546 -%e3 -Te6 -16.7 287.1
B=86 =3¢T =800 =442 =349 -4+9 -60 =Tel -Tel =60l =493 =342 =5.0 -8.5 0.4 287.2
9-86  -3s) =3e4 =35 -342 -4e0 —4e9 =5.8 -6e2 -4e6 <2+9 =1e6 <~2.6 =442 2.7 S.1 288.4
10-86 =208 =330 =341 ~2.8 -3e5 4¢3 -5e1 -5¢3 =38 =242 -le0 ~1.6 =2.7 2.5 3.6 2.1 288.9
__11-86 =206 =207 =248 =245 =341 =348 ~4+5 -846 =32 <-lel =006 -lo1 -1.8 2.3 3.0 1.9 1.7 289.3
12-86 =244 =246 =207 <-2,6 =340 =3+6 ~45] -843 =209 =-1e6 -0s% =1¢0 -106 1:8 201 1.1 0.6 -0o4 289.2
1-81 “led =15 =15 =1e1 —~1e6 =201 =25 =25 =]lel 0.3 1.5 1.3 1.2 4.5 5.3 Se& 6.5 9.0 19.4 293.5

6-85 T-85 8-85 9-85 10-85 11-8% 12-85 1-86 2-86 3-86 4-~86 5-86 6-86 T-86 0-86 9-86 10-86 11-86 12-86

INITEAL MONTH
SDATA REYISED FROM 1982
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INDUSTRIAL PRODUCTION

RATI0 SCALE RATI0 SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
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INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1977 = 100
MONTH
&-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2~-86 3-86 4-86 5-86 6-86 7T-86 B8-86 9-86 10-86 11-B6 12-86
T-85 -1.9 123.4
8-85 3.9 10.2 124.4
9-85 2.3 4,5 -1.0 124.3
10-85 0.0 Deb6 =38 =-6.6 123.6
11-85 23 J.4 1.3 2eb 12,3 124.8
12-85% 3.3 4.3 2.9 4.2 10.1 8.0 125.6
1-86 3.6 4.6 3.5 4.7 8.7 6.9 5.9 12662
2-86 2.1 2.7 1.5 1.9 4,2 1e6 -le& -8.2 125.3
3-86 0.0 0e2 =lel =-1.1 0.0 =269 -662 =117 -15.1 123.6
4-86 lel le# Oeh 0«6 1.8 =002 =2.1 -4,7 onG 11.2 124,7
5-86 0.5 0es8 =-0.2 =-Del 0e8 =10 =2.T7 =8%.T -=3.5 2e9 =4.7 124.2
6-86 0.5 OeT =002 =0l OeT =048 =2,2 =3,8 =26 2.0 =2.4% 0.0 124.2
T-86 1.0 1.2 Cob 0.6 led Oel =140 =-2.0 =0.8 3.2 0.6 3.4 T<0 124,.9
B8-86 1.0 1.3 0.6 0.7 1.9 0e3 -0e6 =15 =-0.3 2.9 1.0 29 L9 3 1.9 125.1
9-86 0.8 1.0 (1P 0.5 1.1 0el =-0.7T -1.5 =0.5 2.1 Oed le7 2e3 0.0 -1.9 124.9
10-86 1.0 1.2 046 0.7 led 0.4 =003 -0.9 0.0 2eh 1.0 2.1 2.7 1.3 1.0 3.9 125.3
11-856 1.4 le.6 1.0 le2 1.8 1e0 0e3 ~0.2 0.7 249 1.8 29 3.5 27 2.9 Seb 6.9 12640
12-86 1.5 1.7 le2 1.3 1.9 1.2 0.6 0.2 1.1 3.0 2.1 3.1 3.6 2.9 3.2 &9 Seh 3.9 126.4P
1-87 1.7 1.9 le4 le6 261 le4 1.0 0.6 led 3.2 24 3.3 3.8 3.2 3.5 8.9 Se2 hoh 4.9 126.9P

6-8% T-85 B8-3% 9-¥% 10-8% I1-85 12-85 1-8&6 2-B6 3-88 X-86 5-85 6-856 1-85 B-85 9J-85 I0-85 II-B5 I1Z-86
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FEBRUARY 13, 1987
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PERSONAL

INCOME

RATIO0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE

TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS

4.0 4.0

3.8 3.8

3.6 < 3.6

5. 11 t3.5480
3.4 //vfj:’f_”/ 3.4
3.2 e 3.2
fQ.JI/

3.0 ////r 3.0

2.8 *4. 32 =11/ 2.8

2.6 A 2.6

.‘/J.?/

2.4 2.4
+5. 37

2.2 2.2

I 12. 02,

2.0 )

3 2 3 3 3 5 2-0
e ¥ § 8 & 3
Y S ! t ' ) s
1979 1980 1981 1982 1983 1984 1985 1986 1987

LATEST DATA PLOTTED: JANUARY PREL IMINARY

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME
COMPOUNDED ANNUAL RATES Of CHANGE

BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES

_6-85 7-85 A-8S 9-85 10-8% 11-9% 12-8% 1-86¢ 2-86 3I-86 4-86 S$-86 6-86 T-086 08-86 9-86 10-86 }}1-86 12-86
I1-85 3.9 3¢315.4
8-85 2e9 1.9 3+320.5
9-85 326 3:4 200 3¢333.9
10-85 4.9 S5e3 T.0 9.1 39358.3
11-85 5.0 52 e Te1 Sel 3¢372.3
12-85 1.0 1.6 9.1 10.5 11.2 17.5 3+418.0
1-86 59 6.2 Tl Te7 1.2 8.3 -0.2 394174
2-86 6.0 6e3 7.0 7.5 T.0 T.7 3.1 6.5 39435.3
3-86 Se.7 5.9 6.5 6eB 6.3 6.6 3.2 5.0 3.5 3¢445.1
4-86 6.6 7.0 T.6 8.0 T.8 843 6.2 8.4 9«3 15.5 3,486.8
5-86 S5e8 6.0 6.5 6.7 6.4 6.6 4.5 Se7 55 6e5 -1.9 39481.3
6-86 5.4 55 5.9 6.0 5.6 5.6 3.8 heb 4.1 4¢3 -0.8 0.2 3+481.9
7-86 52 S5e3 S5¢6 Se1 53 53 3.7 403 3.9 4.0 0.5 1.6 3.1 314908
8-86 50 Sel S5e3 Seé 5.0 5.0 3.5 4.1 3.7 3.7 i.0 1.9 2.8 2e5 3¢4697.9
9-86 4.9 5.0 52 5¢2 4.9 4.8 3.5 4.0 3.7 3.7 1.5 23 3.0 3.0 3.5 3¢507.9
10-86 4.8 4.9 Sel Se1 4.8 4.7 3.5 3.9 3e6 3.7 1.8 2+5 3.1 3.2 3.5 3.5 3+518.0
11-86 4.6 4.7 4.9 4.9 4.5 4.5 3.4 3.8 3.5 3.5 1.8 25 29 29 3.0 248 2.1 3+524.0
12-86 4.6 $.9 5el 5.1 4.8 4.9 3.8 LYY 3.9 L1 26 3.2 3.8 3.9 4.3 4.5 5.0 8.0 3+546.8
1-87 406 446 4.8 4.8 4.5 4.4 3.5 3.8 3.6 3.6 2.3 2.9 33 3.3 3.5 3.5 3.5 42 D& 3+548.0P
6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3~86 &4-86 S5-86 6-86 T-86 B-86 9-86 10-86 11-86 12-86
INITIAL MONTH
P- PRELIMINARY
PREPARED BY FEOERAL RESERVE BANK OF ST. tOwls
FEORUARY 20s 1907

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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RETAIL SALES

RATIO SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
40 140
35 135
30 /KA 130
25 77 125
20 /\/J 119.3—{ 120
) 115
10 110
05 ¢/01;1// '/{/ 105
00 /J 100
95 95
+0. 57 /ﬁ/
90 a 90
12,27 /J\/’
85 1 85
80 / 80
+9. 91 W
75 -11.0r7 75
ZY <SS T : L
Eu,«.'/y & ] 3 ¥ ¥ §
5 14 } 4 } 4 65
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: DECEMBER, JANUARY ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
RETAIL SALES
COMPOUNDED ANMUAL RATES OF CHANGE
TERMINAL INITIAL MONTH MILLIONS OF
MONTH
6-85 7-85 8-85_ 9-85 10-85 11-85 12-8%5 1-86 2-86 3-86 4-86 5-86 6-86 T-86 8-86 9-86 10-86 11-86 12-86
7-85 12.9 114,620
8-85 16.2 19.7 1169349
9-85 19.0 221 2446 1189499
10-85 400 lel -7¢0 -30.6 1149947
11-85 4e0 1e9 -~3e4 -14.9 403 1154354
12-85 Se8 4oty 0.9 =640 Feh 1448 116,687
1-86 59 4.7 2.0 -3.0 845 1046 645 117,303
2-86 5.0 3.9 1.5 =246 6.0 6.6 2.7 =140 1174200
3-86 3.8 2.7 0.5 -3.0 3.7 3.5 0.0 =3.1 -5.2 1164684
4-86 4e5 3.6 1.8 -lel 4.9 5.0 2.7 1o 2e7 11e1 117,715
5-86 5.0 403 2.7 02 5.6 548 4.1 346 Sel 10.7 10.2 118,673
6-86 4.8 4e1 27 0e5 5¢3 Se4 3.9 3.4 4eb 8.0 6e5 249 118,960
7-86 Sel 4.5 3.2 1.3 Se7 5.8 446 403 Se4 8.2 T3 5.8 8.9 119,804
8-86 61 Se5 hobh 2.8 6.9 Te2 6.3 6e2 Te5 102 10.0 1040 13.6 1846 1214523
9-86 103 1042 95 8e3 1268 13.6 13+5 1lheh 168 21.0 23.0 26.4 35.4 351l.1 92.3 128,331
10-86 Se& he9 3.9 Z2e5 S8 6.0 Sel 5.0 5.8 Teh 6.8 6ol 7.0 6.3 07 -47.3 1214655
11-86 4e7 442 3.2 1.9 4.9 4.9 41 3.9 bo b S5e7 49 4ol 4.3 362 =1e5 =29¢5 =57 121,062
12-86 Te6 T.3 6e5 Se4 8.6 9.0 85 8.7 9T 115 115 117 13e2 14.1 13,0 <=5.3 2649 70.9 126+590pP
1-87 3.2 2.7 1.8 05 3.0 2.9 2.0 1.7 1.9 2.7 1.8 0.8 0e5 =009 =—4o4& -19.7 -Teb6 =-8.5 -51.1 L19+272E
6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 1-86 B8-86 I-85 10-8% I11-85 12-8%

TRIYTAL WONTH

P- PRELTMINARY
E- ESTIMATED

PREPAREDU BY FEDERAL RESERVE BARK UF ST. LUUIS
FEBRUARY 12, 1987

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HOURLY COMPENSATION, BUSIMNESS SECTOR
COMPOUNDED ANMUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977100
QUARTER
1-82 2-82 3-82 4-82 }-83 2-83 3-f) $-p3 -84 2-94 3I-84 404 1-05 2-65 I-63 4-05 ]-86 2-86 3-86

_2-82 [.7Y ] 153.8
3-82 Tol TS 1566
§-82 602 5.9 4.8 158.3
1-83 5.7 5.3 4.3 4.1 159.9
2-83 5.0 4.6 3.7 3.3 2.5 180.9
3-83 4.4 4.0 3.1 2.7 2.0 1.5 1615
s-83 806 8.2 3.6 3.3 3.1l 3.4 5.3 163.6
1-8% 40T Aeh 3.9 3.8 3.8 4.2 5.5 S.7 165.9
2-84 8.5 4.2 3.8 3eT 3.6 3.9 A4e6 43 2.9 167.1
3-84 805 4.3 3.9 3.8 3.8  A.D 4.6 Aeh 3.8 4.6 169.0
4-84 405 4.2 3.9 3.8 3.8 4.0 4.3 4.3 3.8 4.2 3.8 170.6
1-85 404 402 3.9 3.8 3.8 4.0 4.4 4.2 3.9 442 3.9 4.0 172.3
2-85 825 5.3 4.0 4.0 4.0 8.l 4.5 84 4.1 hed 4.4 8.6 5.2 174.5
3-85 8.5 4e3 4.0 440 4.0 4.2 4.5 8eb 442 heh 8.4 8.6 4.8 4.s 176.4
4-85 8.8 8.3 4.0 4eD 4.0 4.l Seb 4¢3 bl 4.3 4.2 4.3 4.4 kel 3.7 178.0
1-86 8.3 Ael 3.9 3.9 3.9 4.0 442 4l 3.9 4.0 3.9 4.0 3.9 3.5 3.l 2.5 179.1
2-86 8.2 4el 3.8 3.8 3.8 3.9 4el 4.0 3.8 3.9 3.8 3.8 3.7 3.4 3.0 2.7 2.9 180.4
3-86 802 £.0 3.8 3.7 3.7 3.8 4e0 3.9 3.7 3.8 3.7 34T 3.6 3.3 3.0 2.8 2.9 2.9 181.7
4-86 8ol 3.9 3.7 3eT 3.6 3.7 349 3e8 3.6 3.7 3.6 3.5 348 3.1l 2.9 2.T 2.8 2.7 2.4 182.8P

1-82 2-82 3-82 4-82 1-83 2-83 3-83 &-83 1-84 2-84 3-84 4-84 1-85 2-85 3-65 4-85 1-86 2-86 3-86
TRYTTAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL NESERVE BARK OF 3Y. LOUTS
FEBRUARY 2, 1987

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
COMPOUNDED ANMUAL RATES OF CHANGE

JERMINAL INJTJAL QUARTER 1977=100

QUARTER
1-82 2-82 3-82 4-82 1-8) 2-83 3-83 4-03 1-684 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

_2-82 1.6 100.2
3-82 1.0 12X 100.3

_A-02 146 1.6 2.8 101.0
1-83 2.1 2.3 3.2 3.6 101.9
2-83 3.0 3.3 4.3 5.0 6.4 103.5
3-83 2.1 22 2.7 246 202 -1.9 103.0
4-83 203 2.4 2.8 2.8 2.9 0.6 3.1 103.8
1-84 2+5 2.7 3.0 3.1 249 1.8 3.7 403 "104.9
2-8% 25 27 3.0 3.0 29 2.0 3.4 3.5 27 105.6
3-8% 242 243 2.6 25 243 1.5 2e4 2e2 lel =-Do4 105.5

_A-84 2.0 2e1 2+3 242 2.0 1.3 1.9 1.6 De8 -0.2 0.0 105.5
1-85 1.9 2.0 Ze1 2.0 1.8 1.2 1.7 1.5 0.8 0.1 0.4 0.8 105.7
2-85% 240 2.0 242 2.1 1.9 1ot 1.9 1.7 1.1 0.8 le1 1e7 267 106.4
3-85 2.1 2.1 243 202 2.1 1.6 2e1 1.9 1.3 1.3 1.7 243 3.1 3.4 107.3
4-85 1.7 1.7 1.8 1.8 1.6 le1 Le5 1.2 0.8 0% 0.7 0.9 0.9 0.0 -3.3 10644
1-86 1.8 1.8 1.9 1.9 1.7 1.3 1.6 1.5 1.1 0.9 1.1 l.4 1.5 lo1 0.0 3.4 107.3
2-86 1.7 1.7 1.8 1.8 1.6 1.2 1.5 le4 1.1 0.8 1.0 1.2 1e3 0.9 0.1 1.9 0ot 10T.4
3-86 1.6 1+6 1.7 1.6 1.5 1.1 L4 1.2 0.9 0.7 0.8 1.0 1.0 0.7 0.0 1.1 0s0 -0o4 107.3
4-06 1.4 le4 1.5 leb 1.2 0.9 lel 0.9 0.6 0«4 . 0.5 0.6 0.9 0e2 0.4 0e3 =-0.7 -1.3 =2.2 106.7P

1-82 2-82 3-82 4-82 1-83 2-83 3~83 4-83 1-84 2-84 3-84 4~84 1-85 2-65 3-8% 4-835 1-8& 2-86 3-8%

TRITTAL QUARTER
P~ PRELIMINARY
PREPARED BY FCOERAL RESERVE BANK OF ST. LDUTS
FEBRUARY 2, 1987
Digitized for FRASER
http://fraser.stlouisfed.org/ 1 0

Federal Reserve Bank of St. Louis



PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
220 7 220
200 : : 200
180 3 i P 180
~ +0.87 =171, 3
160 0.8 e et 160
d/,%/
140 A UNIT LABOR COSTS 140
*12.01 ”’ﬁ"/
120
[ | — 240

ol_rrmlmrimpr [
288 200

!
5o —/u‘/z 128 |50
]
'60 +7. 87 _ ] __// 160
140 9.7 /% coub NS on 140
y mrﬁ’nv/
A —]
120
= ——
g el Sy i1 — -

|

*0. 47
2.1 *3.0% /r————/\—_’_—\
105 ————100.7 105
T
B QUTPUT PER HOUR
-1.57) ror oF AL R
85 85
2 X S ¥ 3 x
§ § g S (S R
3 2 2 2 2 3
6s L ) 4 4 4 4 65
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANMUAL RATES OF CHAMGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 4TH QUARTER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS
UNIT LABOR COSTS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
JERMI NAL INITIAL QUARTER 1977=100
QUARTER
1-82 2-82 3-82 &-82 1-83 2-RB3 3-83 4-823 1-84 2-84 3-84 &-84 1-85 2-35 3-85 4-85 1-8¢ 2-86_ 3-86
_2-82 S.4 153.5
3-82 643 Te2 156.2
_£-82 4+ 7 4.3 15 156.8
1-83 3.5 249 0.8 0.0 156.8
2-83 26l le3 =06 =-1lo7 =3,3 155.5
3-83 263 le7 Dot 0.0 040 3.4 156.8
4-83 243 1.8 0.8 06 0.8 2.8 2.3 1577
1-8% 2e2 1e7 0.9 0.7 0.9 2e3 1.8 1.3 1%8.2
2-8% 2.0 l1e6 0.8 Db 0«8 1.8 1.3 0.8 0.3 158.3
3-8% 23 1.9 le3 le2 leé 2.4 2e2 2el 25 4.9 160.2
d-1) 2e4 2el 1.5 le& 1.8 266 2.5 2e5 3.0 4.3 3.8 161.7
1-85 265 2.2 1.7 le8 260 2.8 247 27 3.1 441 3.7 3.5 163,.1
2-85 25 22 1.8 1.8 2.0 27 246 2.6 2e9 3.6 3e2 249 262 164.0
3-85 2.4 2e1 le7 1.7 1.9 2e5 2e% 2ok 246 3.1 2e6 242 le6 1.0 164.4
4-85 2.7 2e5 201 2¢2 2% 3.0 249 3.0 3.2 3.8 3.5 3.5 3.4 4e1 Te2 167.3
1-86 25 243 1.9 240 2e1 26 2.6 246 27 3.1 248 246 2e4 244 3.2 -0.7 167.0
2-86 245 243 240 240 2ol 2.6 25 246 247 3.0 2.8 246 2e4 204 269 0.0 2e% 168.0
J-86 245 203 2.0 2e1 262 2.7 26 2eb 27 3.0 208 247 2.5 246 3.0 leb 248 3.1 1693
4-85 2e6 25 2e2 262 2ok 2.0 28 2.8 29 3.2 3.0 29 2.8 2.9 3.3 2o 3.4 4.0 4.0 171.3P

1-82 2-82 3-82 &-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 483 1-86 2-88 3-%¢

INTTTAL QUARTER

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BAWK OF ST, LOUTS
FEBRUARY 2+ 1987

Digitized for FRASER 11
http://fraser.stlouisfed.org/
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CROSS NATIOMAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUIAL RATES OF CHANGE

BILLIONS OF

JERMINAL INMITIAL OUARTER |)!!|AR§
QUARTER ANNUAL RA

1-82 2-82 3-82 4-82 )-B3 2-83 3-B3 4-83 )1-84 2-84 I-84& 4-84 1-05 2-85 3-89 4-05 1-86 2-86 3-86

2-82 6+2 3¢159.5
23-82 [T%:] 25 30179.4
4-82 4.3 de4 4.2 3921245
1-83 4.9 4.5 5.5 648 39265.8
2-82 025 6546 8.0 929 1340 39367.4
3-83 1.0 T.1 8.3 9.7 1142 e b 3+443.9
4-83 7.7 8.0 Fel 1044 1166 109 12.4 3+545.8
1-84 8.6 90 10el 1143 124 12.2 13.6 14.9 3967049
2-84 Beb 8.9 9e8 10e7 11e5 1162 1148 1145 8.2 3,743.8
3-8 8.3 8.5 9¢3 101 1046 10.1 1063 9.7 T.1 61 39799.7
4-864 8.0 8.2 8.8 Se4 9.8 9.3 9e2 8.5 Seb 55 4.9 3484546
1-85 1.9 8.1 8e6 9.1 9.4 8.9 8.8 8.1 645 5.9 5.9 6.8 39909.3
2-85 7.7 7.9 8.4 8.8 9.0 8.5 8+ 4 1.7 Heb 5.9 5.8 603 5.8 39965.0
3-85 T.7 1.8 842 846 8.8 8.3 842 1.6 23] 6e1 6e1 65 6e3 6.8 4+030.5
4-85 1.5 Teb 8.0 8.4 8+5 Be1 7.9 Teb 63 540 6.0 6.3 6ol 643 5.8 4+087.7
1-86 1.5 7.5 7.9 842 Ba3 1.9 1.7 7.2 63 6ol 6.0 643 6ol 602 6.0 6e2 49149.2
2-86 T.2 1.2 1.5 7.8 1.9 Teb 1.3 6.8 59 S+6 5.5 S5¢6 Se4 53 4.8 4.3 246 4917546
3-86 Te1 Te2 7.5 7.7 7.7 T.4 T.2 6.7 59 5.7 S5e6 5.7 Seb 55 52 5.0 4.5 6ok 4924007
4-86 6.8 6.9 7.1 7.3 7.3 7.0 68 643 Se6 53 5e2 53 5.0 4.9 4.5 4.2 3.6 bel 1.9 4926046

1-82° 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

TNTTTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF 3T. LOUIS
FEBRUARY 19, 1987

GROSS NATIONAL PRODUCT IN 1982 OOLLARS
COMPOUNDED ANNUAL RATES OF CHAMGE

BILLIONS OF

IERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

1-82 2-82 3-82 4-82 1-83 2-33 3-83) &4-83 1-84 2-84 3I-84 -84 1-85 2-8%5 3-6% 4-95 1-86 2-86 3-86

2-82 1.2 3+179.9
2-92 =10 -=3.2 39154.5
4-82 -0e5 _-le3 Oe6 3+159.3
1-83 0.5 0.3 2.0 3.5 3418646
2-93 222 225 3.4 [- 7% ] 9ed 39258.3
3-83 2.8 3.2 4.8 6.3 1.7 6.0 3430644
4-83 3.5 3.8 Se3 6.5 T.5 6.7 1.3 34365.1
1-8¢ 4.2 4.7 640 T.2 8.1 7.7 8.5 9.8 30444.7
2-84 4.3 4.7 5.9 6.8 7.5 7.0 Teh T4 50 34487.1
3-84 41 4.5 Se4 642 66 6.1 641 5.7 3.7 2.3 395074
—_5%-8¢ 3.9 4.2 5.0 5.6 5«9 $.3 Sel 4e6 29 1.9 1.5 3,520.%
1-85 3.8 4ol 4.8 5.3 5.5 5.0 4.8 4.3 3.0 2.3 23 3.1 3,547.0
2-8% 3.7 3.9 4.6 S.0 Sel 446 () 4.0 2.8 2.3 2.3 2.7 2.3 3+567.6
3-85 3.7 3.9 4e5 4.9 5.0 4e6 (¥} 4.0 3.1 2.7 2.7 3.2 3.2 4.1 3+603.8
4-85 3.6 3.8 4.3 47 4.8 4.3 4ol 3.8 2.9 2.6 246 2.9 2.8 3.1 2e1 3462243
1-86 3.6 3.8 443 46 4.7 4.3 4ol 3.8 3.0 2.7 2.8 3.1 3.1 3.3 2.9 3.8 34655.9
2-86 3.4 3.6 4.1 443 4o 4 4.0 3.8 3.4 2.7 2,5 2.5 2.1 2.6 2.6 2.1 242 0e6 3+661.4
3-86 3.4 3.5 4.0 442 4.3 3.9 3.7 3.4 2.7 2.5 2.5 2.7 2.6 2.7 2¢3 244 1.7 2.8 3068644
4-86 3.3 3.4 3.8 4.0 4.1 3.7 3.5 3.2 2.6 2.4 2.4 2.5 2.4 2.4 2.1 241 1.5 2.0 1.3 34698.3

1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-B4 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86
TRITTAL QUARTER

PREPARED BV FCDERAL RESERVE BARK OF ST. LOUIS
FEBRUARY 19+ 1987

Digitized for FRASER
http://fraser.stlouisfed.org/ 12
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.6 4.6
v vy Y ov v v
4.4 R 8.3 S—8 % 3 4.4
X X & X X |X X ~4.2606
4.2 ; §§ §_§*§ g 537 /4 4.2
N NN NG 2 ~ /(ﬁ:;;j
4.0 7 4.0
3.8 é 3.8
3.6 +/10.7%7 3.6
3.4 / 3.4
74
3.2 *3.31*0'8%‘ CURRENT DOLLARS 3.2
3.0 3.0
*/5.6}/ 174 OIR. ‘86
4
200 OIR. ‘84 // '
2.6 ”0‘1%?% T 4.2
' -0. 1% 17% OR. ‘82
4.0
_—
2.4 7/,/ i s KR
—— """ s
2.2 / 0.2 *5:%
3.4 +/.67 +4.4zﬁ / 3.4
3.2 -:V\j_/_,\: > 1982 DOLLARS 3.2
3.0 Ll 7 052 3.0
R R s 8 (8 ¥ 3 g
2.8 5 NN §—5—8 3 S S 2.8
3 32 S ¥ |5 S R S
2 6 4 4 4 d 4 14 4 4 ) > 6
1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 4TH QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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GENERAL PRICE INDEX*

RATIO SCALE RATIO SCALE

1982=100 1982=100

125 T—p ; 125
S 2 s

120 [y ——¢ . 120

s 8 2 —hs.e—11s

//
+J.2¥
110 /v 1o

105 Pa 105
;5.W/

100 100
A
35 95
90 90
+10.0r
85 / 85
+8.72 éj N S b R
80 R N N N 80
v X
3 § ] N
75 t 4 ¢ t 75
1979 1980 1981 1882 1983 1984 1985 1986 1987
BAS USED [N NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAQES ARE ANNUAL RATES OF CHANGE FOR PER1ODS INDICATED.
LATEST DATA PLOTTED: 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIY PRICE OEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE

JERMINAL INSTIAL QUARTER 1982 = 100
QUARTER
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 ]-84 2-64 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

2-82 5.0 994
3-82 5S4 5.8 100.8
4-82 48 447 3.6 101.7
1~-83 Gek 442 34 3.2 102.5
2-83 4.1 3.9 3.3 3.2 3.2 103.3
3-83 4.0 3.8 3.4 3.3 3.3 3.5 10442
4-83 4.1 4.0 3.6 3.6 3.8 (19 4.7 1054
1-8% 42 bl 3.8 3e8B 440 4¢3 4.7 46 10646
2-84 4.1 3.9 3.7 3.7 3.8 4.0 4.1 3.8 3.0 107.4
3-84 4.0 3.9 3.7 3.7 347 3¢9 3.9 3.7 3.2 3.4 108.3
4-84 3.9 3.8 3.6 3.6 3.7 3.8 3.8 3.6 3.3 3.4 3.4 109.2
1-85 3.9 3.8 346 346 307 348 3.8 3.6 3.A 3.5 3.5 3.7 110.2
2-85 3.9 3.8 306 346 3eb  3eT 3.7 3.6 3eh 3.4 3.5 3.5 3.3 111.1
31-85 3.8 3.7 3.5 3.5 3.5 Je6_ 346 3.8 3.2 343 3,2 3.2 2.9 2.5 111.8
4-85 3.8 3.7 3.5 3.5 3.5 3e6 a6 345 3.3 3.3 3.3 3.3 3.2 3.1 3.6 112.8
1-86 3.7 3.6 3.4 3.4 3.5 3.5 3.5 3.3 3.2 3.2 3.2 3.1 3.0 249 3.1 245 113.5
2~86 _3+6 3¢5  3e3 3.3 de3 3+3 3.2 3+2 39 220 2.0 2.9 27 246 2.6 2.1 1.8 114.0
3-86 3.6 3.5 3.3 3.3 3.3 3.4 3e3 342 3.0} 361 300 3.0 249 2B 2.9 246 201 366 115.0
§-86 304 33 3.2 3.2 3.2 3.2 3.1 300 249 208 248 24T 246 2.4 244 241 2.0 2.1 0.7 115.2

1-82 2-82 3-82 4-82 1-83 2-83 3-83 &-83 1-84 2-84 3-84 4~84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

IRITTAL QUARTER

PREPAREO BY FEOERAL RCSCRVE BDANK OF ST, TOUTS
FEBRUARY 19+ 1987
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
YEQMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-683 1-B& 2-p4 3I-94 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

2~82 396 . 2+,023.8
3-92 1:1 8¢5 29065.6
4-82 8sl 944 10.3 241170
1-83 7.5 8.2 8.0 5.7 2014606
2-83 8.6  9¢3 946 9.3 13,0 2+213.0
3-83 8.7 9.3 9.5 9.3 111 9.3 2026248
4-83 849  9eh 9.6 94k 1046 9.5 9.7 2+315.8
1-864 8.8 9.3 9.4 9.2 10.1 9.2 9.1 8.6 2936348
2-8% Be9 943 9.4 9.2 9.9 9.2 9.1 848 9,1 2e41601
3-84 8+5 8.8  B8e8 8.6 9l 8.3 8.l 745 1.0 5.0 2944546
4-84 Be3 Beb  Beb B4 8.8 ALl 7.9 T.4 7.0 6.0 1.0 2+487.2
1-85 8.2 8.5 8¢5 8.3 8.6 8.0 7.8 Tek Tel 6ok 7.l 7.2 29530.9
2-85 A.2 3.4 8.8 8.2 Bek 7.9 1.7 T.4  Ta1 6.6  Te2 Te3  Ta3 2457640
3-85 3,2 8.4 8.3 8.2 8.6 T.9 Tl  Te5  Te3  6+9  Teh  Te6  ToT 8.2 296271
4-85 8.0 842  8e2 BeO 842 7.8 7.6 Te3  T1e2 648 Te2  Te3  Te3  Te3 6o 2466749
1-86 TeB8 840  Te9  Tel  Ta9  Te5  To3  TeO 668  6e5 648 62T 6e6 604 5.5 4.6 206979
2-86 7.7 7.8 o1 T.6 1.1 1.3 1.1 628 696 6,3 645 _6¢5 6.3 6.1 S.4 4.9 5.2 24732.0
3-86 7.8 T.9 1.9 1.1 7.9 1.5 Teb 7.1 7.0 6.8 To0 140 Te0 6.9 6.6 6.6  ToT 10.3 24799.8
4-8o Teb  Tel 146 1.5 7.6 1e2 TeO 6.8 6.7  b.h 6.6 6,5 6.4 6,3 509 5.8 6.2 6.7 3.3 2482245

1-82 2-82 13-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4&-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 19, 1987

PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS
£

COMPD

BILLIONS OF
IERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

1-B2 2-B2 13-82 4=-82 1-83 2-83 3-83 4-63) 1-84 2-84 3-854 4-04 1-85 2-85 3-85 4-085 1-86 2-86 3-86

2-82 1.9 2+041.0
3-82 220 Lol 2905148
4-82 3.1 3.7 53 2907867
1-83 3.1 3¢5 4.2 3.0 2909442
2-83 5.1 k6 5.4 5.5 8.0 29135.1
3-83 403 4.8 S5e & Se4 6e7 53 2+163.0
4-83 4o 4.9 Se4 Set 6e3 Se4 55 291919
1-84 beb 48 542 5e2 57 49 4.8 hel 29213.8
2-84& &o6 4.9 Se3 53 5.8 502 52 5.0 640 2924643
3-84 4e2 4.5 4.8 (X% 540 beh 4e2 3.8 3.6 1.3 29253.3
4-84 4e2 [ 4.6 he5 4.8 4e2 4e0 3.6 3.5 2.3 3.3 292717
1-85 bol 4.3 4.5 Goh 4eb 4e1 3.9 3.6 3.5 2.7 3.5 3.7 2929243
2-85 4.1 442 hot 4.3 445 4ol 3.9 3.6 3.5 2.9 3.5 3.6 3.5 29311.9
3-85 42 443 4¢5 b ok 4.6 4e2 4ol 39 3.8 3.4 3.9 4ol L 543 29342.0
4-85 4.0 4ol 4.3 4o 4.3 3.9 3.8 3.6 3.5 3.1 3.5 3.5 3.5 3.5 17 29351.7
1-86 4.0 4e1 4.2 4e2 442 3.9 3.8 3.6 3.5 3.2 3e5 3.5 3¢5 3.5 246 3.6 2937267
2-86 4ol 442 4o 443 §e4 4o1 4.0 3.8 3.8 3.5 3.9 4.0 4.0 402 3.8 4.9 662 29408.4
3-86 4.2 beob 4.5 &o5 4.6 4.3 4.2 4ol 41 3.9 4.2 hob 4.5 he7 4eS 545 6ob 67 29448.0
4-86 4.0 LX%3 402 4.2 4e2 4.0 3.9 3.7 3.7 3.5 3.7 3.8 3.8 3.9 3.6 4o1 4e2 3.3 -0.1 29447 .4

1-82 2-82 3-82 4&-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-8%

TNITTAL QUARTER

PREPARED BY FEDERAL RESERVE BAMK OF 3T, LOUIS
FEBRUARY 19y 1987
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
IHPOUNDED ANNUAL RATES OF CHANGE

COMP
S8TLLIONS OF
JERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-82 2-82 3-82 4-82 ]1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 )-89 2-85 3-65 4-85 1-86 2-86 3I-86
2-82 7.4 4678
3-82  -3.2 -12.1 45202
$-82 =l4e2 -23,3 =32,7 409.6
1-83 —5¢8 -11e1 -10.3 19.6 42843
2-83 3.8 2.9 8,7 38Bs1 59.5 481.3
3-83 8.6 8.8 149 3Teh 4Te2 3549 5197
4=-63 1402 1564 2240 4166 4948 45,1 5449 579.8
1-84 1368 2167 2Beb  4bo4 54e0 5242 610 6744 65945
2-84 173 18.6 2348 37.1 4069 36,6 3648 2846 -1a2 6575
3-86  16s3 17.3 2148 32.5 34e8 30,3 29,0 21.3  3¢3 8.0 670.3
§-86  14el 1648 1Be4 27.0 2842 23,6 21.2 14.0 0e3 1ol =5.4 661.1
1-85  12+3 1247 1547 2248 2342 1848 1642 el =143 =~keb =-5.8 =642 650.6
2-85 1242 1246 1542 21e5 218 17.7 15¢3_ 98 0s9 1e5 =0e6 1.8 10.5 667.1
3-85 10,8 1140 13¢3 18+8 18.7 1449 12,5  Te& =0e2  0e0 =1e9 =0eT7 2.1 =5.7 6574
4=85  10.6 17.8 12.8 17.8 1746 14,1 119 7.5 0s9 162 =0el  1e3 3.9 0.7 Teb 669.5
1-86 11.4 11.7 13.7 18.4 18.3 15.1 1342 9.3 3.6 4.3 3.7 5eT B49 Be3 L6.1 25.3 70843
2-86 949 _10s} 11eB 15+9 15¢7 126 10e7  Te0 129 2e2 leb 206  4¢5 3.0 6.l  Se4 -11.3 68743
3-8% 960 9.0 10e6 143 1349 11e0 9l 5.7 140  1e2 0oh 1e3 246  1s0 248 13 =9.0 =645 675.8
4-86 Bel 84l 945 1249 12+5 947 Te9  4e7  0e3  0e5 =003 0e3  1e3 =0s2 140 =046 =8+0 =643 =6.l 66543
1-82 2-82 3-32 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86
TNITTAT QUARTER
PREPARED BY FEDERAL RESERVE BANK OF V. LOOTS
FEBRUARY 19, 1987
GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS
_COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS .
QUARTER ANNUAL RATES
1-82 2-82 3-82 4-82 )-83 2-83 3-83 4-83 -84 2-84 3-84 4-84 1-85 2-85 3-85 4-8% 1-86 2-86 3-86
2-82 29 46T.5
3-82 —6s6 =15.2 448.6
4-82 -15.6 -23.5 -31.0 408.8
1-83 =80 -1l.4 -9.4 19.1 42701
2-83 3.9  4el 11e5 4}.9 68.9 48649
3-83 845  9eT7 170 39.5 S1.0 35.0 52448
§-83  13.3 151 22.3 4142 49.4 40.5 46.3 57742
1-86  1Bs3  20.6 2840 4448 52,0 4648 53,1 60,1 64943
2-84 1641 1749 2346 3642 3949 3344 32.9 26,7 0.2 6497
3-86  15.0 1645 2142 31e4  33.5 2Teb 2546 1943 3.0 5.8 658.9
=84 1340 1&el 17.9 2601 2Tel 21e2 18+7 1246  0s1  0el =Sa.4 649.9
185 112 1240 1541 21.9 22e2 16e7 13,9  Beb  =1eT_ -2¢4 =622 =140 638.2
2-85 1142 1149 148 20,8 2140 1640 1346 8.9 0.8 0e9 -0e7 1.8 1lo4 655.6
3-85 908 1063 128 1840 1748 1342 10s8  6o4 =0e6 =007 =243 =142 1e8 =7.0 64308
4-85 9.5 1040 12e3 1649 1607 125 10s2  6e4 0e3 0e4 =0.7 045 3.1 =0.7 640 65342
186 1042 1067 1248 1742 170 1342 1142  Te8 206  3¢0 2.5  4e2 Te2 S48 12.9 20.2 68440
2-86 8s8 992 1ol 149 14:6 10.9 9.0 5.8 1e0 Lol 0.5 1¢S5 33 1ok 4eh 3.6 -10.8 6647
3-86 TeB  Bel 948 132 1248 944 TeS  4e5 0ol 0ol =~0s6 Oul  1leh  =0e5 142 <=0ob =9¢3 =T.8 65143
4-86 60T 609 Be% 11e5S 1140  ToT 549 30l =100 =lel =149 =leh =046 =244 =145 =3¢3 =10.1 ~9.7 -11.5 63147
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-63 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86%

TRITTAL QUARTER

PREPARED DY FEDERAL RESCRVE BARK OF SY. LOUTS

FEBRUARY 19 1967
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LOMP

COVERNMENT PURCHASES OF COODS AND SERVICES IN CURRENT DOLLARS
QUNDED ANNUAL_RATES OF CHANGE

BILLIONS OF
TERMINAL IMITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-82 2-82 3-82 4-32 1-83 2-83 3-83 4-83 )-84 2-84 3-84 4-94% 1-95 2-85 3I-83 4-85 1-86 2-86 3-86

_2-82 2+3 6257
3-82 Be2 184 647.1
4-82 10,8 15.3 16.2 671.8
1-83 Toh 9.1 606 -242 668.1
2-83 6.8 7.9 5.8 1.0 4.3 67542
3-83 6e2 7.0 5.2 1.8 3.8 3.3 ) 680.7
4-83 8¢9  S5e¢3 3.6 046 Leb6 043 =247 67641
1-8% S.6 6.0 4.7 2.5 3.8 3.6 3.1 10,5 693.2
2-84 Teb 843 Teh 640 TeT  Beb 10e4 1Teb 25.2 733.3
3-84 Teh BeO  Te2 640  Teh B0 9.3 1346 1561 5.9 743.8
4-84% 1.7 8.3 7.6 606 7.9 8.5 9.6 129 13.7 Bekh 1140 T63.4
1-85 Tel Be2 Teb6 641 To9  Bed 9.3 11.8 1241 8e1  9¢2 745 777.3
2-85 8.0 _B.5 8.0 7.2 Be3  Be8 946 1148 12.0 9.0 10.0 9.5 1l.6 799.0
3-85 8.6 9.1 8.6 840 9.l 9e6 10e6 124 12.7 10e% 1145 117 13.9 16.3 829.7
4-85 Be9 9ok 9e0  Boeh 944 949 10.7 1245 128 108 1149 12.1 13.7 14.7 13.1 855.6
1-8% 7.7 8.1 7.6 7.0 7.8 8.1 846 949 949 TeB  Be2 1.6 T.6 643 1.7 -8.5 836.7
2-86 7.9  8e3 7.9  T.3 8.1 B8e4 8.9 10e.1 10.} 8e3  8eT  B8e3 Bo5 TeT 5.0  1e2 1240 860.8
3-85 TeB  Bs2 TeB Te3 840 843 8.7 948 9.7 8ol Bed 8.0  Bel Tebh 5.3 2.9 9.1 63 874.0
4-86 T.7 9.1 7.7 1.2 7.8 8.1 8e5  9e5  9oh  Te9  Bel TeB  TeB Te2 Se& 346 8.0 61 5.8 8865

1-82 2-82 3-82 &4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 19, 1987

GOVERNMENT PURCHASES DF GO0DS AND SERVICES IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-82  2-82 3-82 4-82 1=-83 2-83 3~-83 4-83 1-84 2-84 3-84 4-84 ]1-85 2-85 3I-85 4-85 1-86 2-86 3-86
2-92 -3.1 6297
—_—3-82 o3 B4 642.5
§-82 Se 99 1l.4 66001
1-83 2.3 42 2ol  -b6e4 649.2
2-83 2.0 3.4 1.7 =-2.8 1.1 650.9
3-83 2.0 3.0 1«7 -1.3 1.4 1.7 653.6
4-83 0.7 1.3 000 =~2.7 -1e4 =2.7 =68 642.2
1-84 1.2 1.8 0.8 =1e2 0e2 =001 -1.0 51 65042
2-84 3.0 3.8 3.1 1.8 3.6 4e2 5S¢0 115 18.4 67842
3-84 2.9 3.5 3.0 1.8 3.2 3.7 4.2 8.1 9.7 1.7 681.0
4-84 3.2 3.8 3.3 2eh 3.7 4e1 4.6 1.7 8.6 4.0 63 691.5
1-85 3.1 3.7 3.2 243 3.5 3.8 4.2 606 6.9 Jok 4.2 242 69543
2-85 3.4 4.0 3.6 249 3.9 4.3 he7 6e7 Tel 44 Se4 409 1.7 T08.3
3-85 4e2 4e7 44 3.8 4.9 563 5.8 Tel 8e2 63 Te5 T8 108 13.9 T31.8
4-85 4e5 5.1 4.8 403 Seé 58 663 8.0 8.5 6.9 8.0 8.4 105 119 10.0 T49.4
1-86 3.4 3.8 3.5 2.9 3.8 4.0 4.2 56 S5+6 3.9 43 3.9 4.3 3.2 ~-1+8 -12.3 125.2
2-86 3.8 $e2 3.9 3.4 42 45 heT 6.0 6e1 4.6 5.0 4.8 Seb 4.8 1.9 -1.9 9.7 142.2
3-86 3.8 4.2 4.0 3.5 42 4.5 47 5.8 59 406 50 4.8 52 4.7 25 0.2 7.1 4.5 75044
4-86 4.2 4.6 heb 3.9 47 4.9 Se2 6.3 beb 542 5.6 55 6.0 5.8 402 2.8 8e4 T.T 11.0 770.3

1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

INITTAL QUARTER

PREPARED BY FEOERAL RESCRVE BANK OF 3V. LOOTS

FEBRUARY 19, 1987
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
UNDED ANNUAL RATES QF CHANGE

COMPO

BILLIONS OF
IFRMINAI INITIAL QUARIER DOLLARS
QUARTER ANNUAL RATES

1=82 2-32 3-82 #-82 1-83 2-83 3-83 4-83 1-84 2-84 3-B4 &-84 ]1-85 2-8%5 3I-85 4-8§%5 }-86 2~86 3-86

2-82 $e4 292418
2-82 ©+6 6,7 2427846
4-82 68 569 _Tol 2+318.1
1-83 6.3 6.2 6.0 448 2+345.7
2-83 6¢8 6.9 6e9 6.8 8.7 2+395.4
3-83 7.0 7.1 7.2 T.3 8.5 8.2 2944302
4-83 8e1 843 8.7 Fel 10.5 1leh  14e6 2452749
1-84 8.8 9.1 946 10e0 1leb 123 14.6 14,1 29612.7
2-84 Be4 8e6 8.9 9.2 10e1 10.5 1142 9.6 5.2 2064643
3-84 843 845 Be7 9.0 9.7 948 1043 848 643 T.k 2+693.8
4-84 8.0 3e2 8.4 8.5 9.0 9.1 9.3 Be0 6.0 6ok Seh 2+729.6
1-85 1.7 7.8 7.9 8.0 8e4 8.3 8.3  Tel 5.5  S.5 4.6 3.8 297554
2-85 8ol 3.2 8ok 8.5 849 8.9 9.0 8.1 Te0  Teh  Tob Bed 1342 2484243
3-85 Toh 7.5 7.5 T.6 7.8 7.7 Tel 647 545 566  Sel 50  S5.6 =1le4 29832.0
4-85 Teh Tob 7.5 7.5 7.8 7.7 Teb 648 548  S5¢3  Se6 546 642 248 T3 2488242
1-86 Tet 7.5 7.5 7.5 7.8 7.7 Teb 649 6.0 6ol 549 640 6.5 4ok Tebh  ToS 2+935.1
2-86 1.3 Teh Teb Tok 7.6 7.5 7.5 648 6s0 641 569 640  6eh  4e8  T.0 6.8 640 2+978.5
3-86 5.9 6.9 649 649 7.1 649 608 62 5.4  Seb 5.2 Sl Seb 3.9 5.2 4.5 3.1 042 2997949
4-86 beb 6.6 bub 6.6  6e7 646 645 58  Sel  Sel 4.8 4.1 4.9 3.5 446 3.9 2.7 1.1 2.0 299946

1-82 2-82 3-82 &-82 1-83 2-83 3-83 &-83 1-84 2-84 3-86 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

INTTIAL QUARTER

PREPARED BY FEDERAL RESERVE BARK OF 3T. LOUIS
FEBRUARY 19, 1987

OISPOSABLE PERSONAL INCOME IN 1982 OOLLARS
QUNDED ANNUAL RATES OF CHANGE

LOMP

BILLIONS OF

IERMINAL INITIAL QUARTER
QUARTER ANNUAL RATES

1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3I-04 4-84 1-8% 2-08%5 3I-8% 4-93 1-86 2-86 3-86

2-82 2.7 29260.9
3-82 la6 Q4% 2926344
$-82 1.8 1.3 243 2427641
1-83 1.9 1.6 242 2e2 2928844
2-63 2ed 222 28 el 4.0 2+31101
3-83 246 2e6 3e2 3.5 4o 4.3 . 2933%.4
4-83 3.7 3.8 4.5 Sel 6e1 Te2 1062 29392.7
1-8% §.4 A6 53 6.0 69 T.9 9.8 b 2944649
2-84 %ol 4.3 4.9 Se3 6.0 6.5 Te2 Se7 2.2 2946043
3-84 41 4e2 4.7 Se1 5.6 5.9 643 5.0 2.9 3.6 2+481.9
§-84 3.9 4.0 beob 4.7 S.0 5.2 Se4 4e2 2.5 2.7 1.8 2949341
1-85 3.6 3.7 4.0 4.2 404 45 4.5 3.4 240 1.9 1.1 0.4 2049547
____2-85 4.0 4.1 hob ho7 4.9 S.1 Se2 heob 3.4 3.7 3.7 4.7 9.1 2955048
3-85% 3.4 3.5 3.7 3.8 4.0 4.0 4.0 3.1 2.1 2.1 1.7 1.7 2+3 =4.0 2952407
4-85 3.3 le4 3.6 3.7 3.9 3.9 3.8 3.0 242 242 1.9 1.9 2+4 =0.8 246 2+540.7
1-86 3.5 36 3.8 3.9 4.1 4.1 4ol 3.4 2.7 2.8 2e6 2.8 3.4 le6 4.5 605 2+581.2
2-86 3.7 3.8 4.0 ho2 43 4.3 beob 3.8 3.2 3.3 3.3 3.5 4.1 249 S 68 Tel 2962547
3-86 3.4 3.4 3.6 3.7 3.9 3.8 3.7 3.1 2.5 246 245 2.6 249 le7 3.2 3.4 1«9 =340 2060545

4-86 3.1 3.1 3.3 3.3 3e4 3.4 3.3 2.8 242 242 2.0 2.1 2.3 1.2 2.3 242 0e8 =242 =-lo4& 2959606

1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-835 2-85 3-8%5 4-835 1-86 2-856 3-086

TNITTAL QUARTER

FEBRUARY 19, 1907
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CORPORATE PROFITS AFTER TAXES®
COMPOUMDED ANNUAL RATES OF CHANGE

BILLIONS OF
IERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

$-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 -84 2-84 3-84 4—084 1-85 2-05 3-85 4-85 1-86 2-86 .
1-82  -66,2 107.5
2-82 -62,4 ~-]1.8 107.0
3-82  =30.5 <-0e4 1.1 107.3
482 -26.0 -3.9 =5.0 -10.7 104+3
1-83 =177 2.9 4.5 642 26.4 1106
2-83 =6.9 14.0 18+3 24,7 47.3 T1.7 12646
3-83 0.0 19¢8 24¢7 31e4 495 6205 53.9 141.0
$-83 D0e8 17¢9 2106 2601 37,5 &l.4 28.3 7.0 1434
1-84 1o7 16e7 1946 23.0 31.2 32.4 21.4 7.8 8.6 1464
2-84% 1ol 1442 1643 18e7 2404 240l 1lbe& 3.6 2.0 -4.3 14448
3-86 -leb 948 1162 12.5 1643 14eT7 5.8 =37 =-7.0 -14.0 =22.6 135.8
4-84 -1.7 8.4 9.5 10.4 13.4 11.6 309 -3.9 <645 =110 =142 =449 13401
1-85 =324  Se4 60l 646  BeB 667 =043 =Te2 =9.8 -13.9 =169 -13.9 -22.1 126.0
2-85 =340 542 548 642 Bel _6+2 0e0 =5.9 =T.9 -10.9 -12.5 <-8.8 -10.7 2.2 126.7
3=85 =145 6e4  TeO  Te5  9ebh  TeB 2.4 =247 =4+0 =6.0 =643 =148 =07 121 2249 13344
-85 =043 Te2 Te9  8e4 1042  8eB 349 -0e5 -lek =2e8 =245 2e1 4¢0 lhoh 21s1 19.2 139.4
1=86 =246 442 4eT 449 662 4T 0l =he] =543 =649 =Te3 <-heh =-4e3 0e7  0e2 =95 =-31.3 12649
286 =2.0 443 4el7 5.0 662 448  0e6 -342 =442 =55 =5¢T =3.0_ =2.7 1.8 167 -4.6 -14.6 6.1 128.8
3-B6  -0e8 5.3 5.8  6e1 7.3 6.1 202 —142 =1e9 =29 -2.8 0.0 0s8 542 5.8 1.9 =3.3 14.7 23.9 135.9
4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86

& NATIONAL TINCOME BASIS

TNITTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF STV. LOUIS
FEBRUARY 195 1987

Current Business.
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NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1983-85 are published in the July 1986 Survey of
Estimates for NIPA series for 1929-82 are

published in The National Income and Product Accounts of the United
States, 1929-82:

Statistical Tables.

U.S. Department of Commerce, Washington, D.C.
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