
National Economic Trends
February 1987

The consumer price index (CPI) is used frequently as an approximate measure of the “ cost of living.” Publicly, 
policymakers make use of the index in the formulation of monetary and fiscal policy. Privately, the CPI is used in wage 
and salary negotiations, contracts, and in personal and business decisionmaking. Because of its widespread use, the U.S. 
Department of Labor revises and updates the index in a continuing effort to improve its accuracy.

The Department recently announced that the seasonally adjusted CPI was revised for the period from 1982 to 1986. 
In addition, effective January 1987, the market basket of goods and services used in the construction of the index was 
revised. The market basket is now based on spending patterns in the 1982-84 period rather than the 1972-73 period. Such 
updating of the relative weights assigned to different items in the index is required periodically in order to preserve the 
integrity of the index as a measure of price trends.

Because of changing economic, social and demographic factors, spending patterns change over time. The accompany­
ing table compares the relative importance of expenditure groups in the CPI for the 1982-84 spending survey with those 
from the 1972-73 survey. The largest decline is for food and beverages and the largest increase is for housing. (For detail­
ed description and analysis, see the Monthly Labor Review.)

Relative Importance of Expenditure Groups

1982-84 1972-73

All items 100.0% 100.0%
Food and beverages 17.8 20.6
Housing . 42.6 38.2
Apparel and upkeep 6.5 7.5
Transportation 18.7 19.1
Medical care 4.8 5.0
Entertainment 4.4 4.8
Other goods and services 5.1 4.8

Source: U.S. Department of Labor, Monthly Labor Review (January 1987)
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T OT AL  C I V I L I A N  EMPLOYMENT 
C Q W r W W E P  ANNUAL RAT E? QF CHANGE

MONTH
6 - 8 5 7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 I ? - 8 ? * - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 -  86 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6

7 - 8 5 3 . 4 106*842

8 - 8 5 3 . 4 3 . 4 107*136

9 - 8 5 4 . 0 4 . 3 5 . 3 107*602

10- 8 5 3 . 6 3 . 6 3 . 7 2 . 1 107*792

11- 85 3 . 3 3 . 2 3 . 2 2 . 1 2 . 1 107*978

1 2- 85 3 . 0 3 . 0 2 . 9 2 . 0 2 . 0 1 . 9 108*149

1- 86 3 . 8 3 . 9 4 . 0 3 . 6 4 . 1 5 . 2 108*892

2 - 8 6 2 . 9 2 . 8 2 . 7 2 . 1 2 . 1 2 . 2 - 3 . 6 106*557

3 - 8 6 2 . 8 2 . 8 2 . 7 2 . 3 2 . 3 2 . 3 - 0 . 5 2 . 8 108*807

4 - 8 6 2 . 7 2 . 7 2 . 6 2 . 2 2 . 2 2 . 2 0 . 3 2 . 3 1 . 8 108*969

5 - 8 6 2 . 7 2 . 6 2 . 5 2 . 2 2 . 2 2 . 2 0 . 8 2 . 3 2 . 0 2 . 2 109*165

6 - 8 6 2 . 9 2 . 8 2 . 8 2 . 5 2 . 5 2 . 6 1 . 6 2 . 9 3 . 0 3 . 6 5 . 0 109*613

7 - 8 6 2 . 9 2 . 9 2 . 8 2 . 6 2 . 6 2 . 7 1 . 8 3 . 0 3 . 0 3 . 4 4 . 0 3 . 0 109*667

8 - 8 6 2 . 8 2 . 8 2 . 7 2 . 5 2 . 5 2 . 6 1 . 9 2 . 8 2 . 8 3 . 1 3 . 3 2 . 5 2 . 0 110*067

9 - 8 6 2 . 6 2 . 5 2 . 5 2 . 2 2 . 2 2 . 2 1 . 5 2 . 3 2 . 2 2 . 3 2 . 3 1 . 4 0 . 5 - 0 . 9 109*987

1 0- 8 6 2 . 6 2 . 5 2 . 4 2 . 2 2 . 2 2 . 2 1 . 6 2 . 3 2 . 2 2 . 3 2 . 3 1 . 6 1. 1 0 . 7 2 . 3 110*192

11- 86 2 . 6 2 . 5 2 . 5 2 . 3 2 . 3 2 . 3 1 . 7 2 . 3 2 . 2 2 . 3 1 . 8 1 . 5 1 . 3 2 . 5 2 . 6 110*432

1 2- 86 2 . 5 2 . 5 2 . 4 2 . 3 2 . 3 2 . 3 1 . 7 2 . 3 2 . 2 2 . 3 2 . 3 1 . 9 1 . 6 1 . 6 2 . 4 2 . 4 2 . 3 110*637

1- 87 2 . 6 2 . 6 2 . 5 2 . 4 2 . 4 2 . 4 I . 9 2 . 5 2 . 4 2 . 5 2 . 2 2 . 1 2 . 1 2 . 8 3 . 0 3 . 2 4 . 1 111*011

1 CD V/l 7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 12 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 8 6

I N I T I A L  MONTH

PREPARED BY FEOERAL RESERVE DANK ÒF S T .  L OUI S  
FEBRUARY 6 »  1967__________________________________________

PAYROLL EMPLOYMENT 
COMPOUNDED A NNUAL RATES O f CHANGE

TERMINAL Ü Ü .T IA L  MONTH THOUSANDS
MONTH

6 - 8 5 7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 12- 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 6 - 8 6 9 - 6 6  1 0 - 8 6  1 1 - 8 6  1 2 - 8 6
Òf  WR5ÖN5

7 - 8 5 2 . 9 97*672

8 - 8 5 2 . 8 2 . 7 97*690

9 - 8 5 2 . 8 2 . 8 3 . 0 98*126

1 0- 85 3. 1 3 . 1 3 . 3 3 . 7 96*426

11- 85 3 . 0 3 . 1 3 . 2 3 . 3 2 . 9 98*666

12- 8 5 3 . 0 3 . 1 3 . 2 3 . 2 3 . 0 3 . 0 96*910

1 - 8 6 3 . 3 3 . 4 3 . 5 3 . 6 3 . 6 3 . 9 4 . 8 99*296

2 - 8 6 3. 1 3 . 1 3 . 2 3 . 2 3 . 1 3 . 1 3 . 2 1 . 6 99*429

3 - 8 6 2 . 8 2 . 8 2 . 8 2 . 8 2 . 6 2 . 5 2 . 3 1. 1 0 . 7 99*484

4 - 8 6 2 . 9 2 . 9 2 . 9 2 . 9 2 . 8 2 . 7 2 . 7 2 . 0 2 . 2 3 . 7 99*783

5 - 8 6 2 . 8 2 . 8 2 . 8 2 . 7 2 . 6 2 . 6 2 . 5 1 . 9 2 . 0 2 . 6 1 . 6 99*916

6 - 8 6 2 . 5 2 . 4 2 . 4 2 . 3 2 . 2 2 . 1 1 . 9 1 . 3 1 . 3 1 . 5 0 . 4 - 0 . 9 99*843

7 - 8 6 2 . 5 2 . 5 2 . 5 2 . 4 2 . 3 2 . 2 2 . 1 1 . 6 1 . 6 1 . 9 1 . 3 1 . 1 3 . 2 100*105

8 - 8 6 2 . 5 2 . 5 2 . 4 2 . 4 2 . 3 2 . 2 2 . 1 1 . 7 1 . 7 1 . 9 1 . 5 1 . 5 2 . 7 2 . 2 100*283

9 - 8 6 2 . 6 2 . 5 2 . 5 2 . 5 2 . 4 2 . 3 2 . 2 1 . 9 2 . 0 2 . 2 1 . 9 1 . 9 2 . 9 2 . 8 3 . 4 100*560

1 0- 8 6 2 . 6 2 . 6 2 . 6 2 . 5 2 . 4 2 . 4 2 . 3 2 . 1 2 . 1 2 . 3 2 . 1 2 . 2 3 . 0 2 . 9 3 . 3 3 . 2 100*626

1 1- 8 6 2 . 6 2 . 6 2 . 6 2 . 6 2 . 5 2 . 4 2 . 4 2 . 2 2 . 4 2 . 2 2 . 3 3 . 0 2 . 9 3 . 2 3 . 1 2 . 9 101*068

1 2- 8 6 2 . 6 2 . 6 2 . 6 2 . 6 2 . 5 2 . 5 2 . 4 2 . 3 2 . 4 2 . 3 2 . 4 2 . 9 2 . 9 3 . 1 2 . 9 2 . 8 2 . 7 1 0 l * 29 3P

1 - 87 2 . 8 2 . 8 2 . 8 2 . 7 2 . 7 2 . 7 2 . 6 2 . 5 2 . 5 2 . 7 2 . 6 2 . 7 3 . 3 3 . 3 3 . 5 3 . 6 3 . 7 4 . 1  5 . 4 101 *741P

6 - 8 5  7 - 8 5  8 - 8 5  9 - 8 5  1 0 - 8 5  1 1 - 8 5  1 2 - 8 5  1 - 8 6  2 - 8 6  3 - 8 6  4 - 8 6  5 - 8 6  6 - 8 6  7 - 8 6  8 - 8 6  9 - 8 6  1 0 - 8 6  1 1 - 8 6  1 2 - 8 6

-------------------------------------------------------------------------------------------------------------------------------------------------1 I  T i  aT~M(5N Î H

PREPAREO BY FÉÔERAL RESERVE"BANK W  S T .  LÖUI S  
____________________________________________________________________________________________________________________FEBRUARY 6 »  1987_______________________
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R A T I O  S C A L E  

M I L L I O N S  OF P E R S O N S

E M P L O Y M E N T

S E A S O N A L L Y  A DJU S T E D

R A T I O  S C A L E  

M I L L  I O N S  OF P E R S O N S

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE« U.S.DEPARTMENT OF LABOR

BEG INN ING  JANUARY 1966, TOTAL EMPLOYMENT DATA INCORPORATE NE1 PROCEDURES FOR EST IM AT IN G  
MEASURES OF IMMIGRATION AND EMIGRAT ION IN CREAS ING  TOTAL EMPLOYMENT BY ABOUT 0 .3% .

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P ER IO DS  IN D ICATED .

LATEST  DATA PLOTTED: JANUARY P RE L IM IN ARY

PREPARED BY FEDERAL  RE SERVE  BANK OF ST.  L OU IS
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LATEST  DATA PLOTTED. JANUARY

PREPARED BY FEDERAL RESERVE  BAKK OF ST. LOUhS
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CONSUMER PRI CE INDEX FOR ALL URBAN CONSUMERS♦ SEASONALLY ADJ UST ED 
_______________________ COMPOUNDED ANNUAL RATES OF CHANGE_______________________

TERMINAL I N I T I A L  MONTH 1967*100

MONTH
6 - 85 7 - 8 5 8 - 8 5 9 - 8 5 10- 8 5 1 1- 8 5 12- 8 5 1 - 8 6 2 - 8 6 3 - 8 6  4 - 8 6 5 - 8 6 6— 86 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 1 2 - 6 6

7- 85 2 . 3 3 2 2 . 0

8- 85 2. 1 1 . 9 3 2 3 . 3

9- 85 1 . 9 1 . 7 1. 5 3 2 3 . 7

10- 85 ? . 5 2 . 6 3 . 0 4 . 5 3 2 4 . 9

11- 85 3. 3 3 . 6 4 .  I 5 . 5 6 . 5 3 2 6 . 6

12- 85 3. 4 3 . 6 <►.0 i r . 9 5 .  1 3 . 7 3 2 7 . 6

1- 86 3 . 5 3 . 7 4. 1 4 . 7 4 . 8 3 . 9 4 . 1 3 2 0 . 7

2 - 86 2 . 6 2 . 7 2 . 8 3 . 1 2 . 7 1 . 5 0 . 4 - 3 . 2 3 2 7 . 0

3- 86 I .8 1 . 7 1. 7 1. 7 1. 2 - 0 . 1 - 1 . 3 - 3 . 9 - 4 . 7 3 2 6 . 5

V-  8 6 1. 3 1 . 2 1 . 1 1 .0 0 . 4 - 0 . 7 - 1 . 8 - 3 . 7 - 4 . 0 - 3 . 3 3 2 5 . 6

5- 86 1 1. 3 1 . 3 1 . 3 0 . 8 - 0 . 1 - 0 . 9 - 2 . 1 - 1 . 7 - 0 . 2  3 . 0 3 2 6 . 4

6 - 8 6 1 .7 1 . 7 1 . 7 1 . 7 1 . 3 0 . 6 0. 1 - 0 . 7 0 . 0 1 . 6  4 . 1 5 . 3 3 2 7 . 0

7- 8  6 1. 6 I . 6 1. 6 1 . 6 1 . 2 0 . 6 0 . 2 - 0 . 5 0 . 1 1 . 3  2 . 9 2 . 8 0 . 4 3 2 7 . 9

8- 3  6 1 . 6 1 . 6 1 . 6 1 . 6 1 . 3 0 . 7 0 . 4 - 0 . 2 0 . 4 1 . 4  2 . 6 2 . 5 1*1 1 . 8 3 2 0 . 4

9 - 8 6 1 . 8 1 . 7 1 . 7 I .8 1 . 5 1 . 0 0 . 7 0 . 3 0 . 8 1 . 8  2 . 8 2 . 8 2 . 0 2 . 8 3 . 7 3 2 9 . 4

10- 86 I . 8 1 .8 1 . 8 1. 8 1 . 6 I . 1 0 . 9 0 . 5 1 . 0 1 . 8  2 . 7 2 . 7 2 . 0 2 . 6 3 . 0 2 . 2 3 3 0 . 0

11- 86 1 1 . 9 1 . 9 1 . 9 1 . 7 1. 3 l . l 0 . 8 1. 2 2 . 0  2 . 8 2 . 7 2 . 2 2 . 7 3 . 0 2 . 6 2 . 9 3 3 0 . 0

12- 86 1 . 9 1 . 9 1 . 9 1 . 9 1. 7 1. 4 1 . 2 0 . 9 1 . 3 2 . 0  2 . 7 2 . 6 2 . 2 2 . 6 2 . 8 2 . 5 2 . 6 2 . 2 3 3 1 . 4

1- 87 7 »2 2 . 2 2 . 2 2 . 3 2. 1 1 . 8 1. 7 1 . 5 1 . 9 2 . 6  3 . 3 3 . 3 3 . 1 3 . 5 3 . 8 3 . 9 * . 4 5 . 2 0 . 3 3 3 3 . 6

7-55 9-35 1 0- 8 5 1 1 - 9 5 l z - 8 5 1 - B 6 2 - 8  6 3 - 8 6  4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6 10—06 1 1 - 8 6 12 - 8 6

O DATA R F VI SED FROH 1982

PREPARED BT  F t OLRA L KbSbKYfc BA NR OF S T .  L O U I S  
FEBRUARY 27* 1907

PRODUCER PRI CE I NDEX* F I N I S H E D  tOOOS -  SEASONALLY ADJ UST ED*
roMPrafMDFn .àNMUAL ft A TFS OF r  HA MC F

IN I T I A L  1MONTH 1967 • 100
MONTH

7 - R S in -A * 1 1 - 8 * 1 7- 8 5 1 - 8 6 2 - 8 6 3 - 0 6 4 - 0 6 5 - 0 6  6 - 0 6 7 - 0 6  0 - 8 6 9—06 1 0 - 8 6  11—86 1 2 - 8 6

7- 85 2. 1 2 9 4 . 5

8 - 8 5 —0 . 6 - 3 . 2 2 9 3 . 7

9 - 8 5 - 3 . 1 - 5 . 6 - 7 . 9 2 9 1 . 7

1 0- 85 - 0 . 1 - 0 . 8 0 . 4 9 . 4 2 9 3 . 9

1 1- 85 1 . 3 I t i 2* 6 0*3 7 . 2 2 9 5 . 4

12- 8 5 2 . 1 2 . 0 3 . 4 7 . 5 6 . 5 5 . 0 297*0

1 - 8 6 l . l 1 . 0 1 . 8 4 . 4 2 . 7 0 . 6 - 4 . 4 2 9 5 . *

2 - 8 6 - 1 . 3 - 1 . 7 - 1 . 5 - 0 . 2 - 2 . 4 - 5 . 4 - 1 0 . 6 - 1 6 . 5 2 9 1 . 5

3 - 8 6 - 2 . 3 - 2 . 8 - 2 . 8 - 1 . 9 - 4 * 0 - 6 . 6 - 1 0 . 5 - 1 3 * 4 - 1 0 * 2 2 0 0 . 9

4 - 8 6 - 2 . 7 - 3 . 2 - 3 . 2 - 2 . 5 - 4 . 4 - 6 . 5 - 9 . 4 - 1 1 . 0 - 0 . 1 - 6 . 1 2 8 7 . 4

5 - 8 6 - 1 . 9 - 2 . 3 - 2 . 2 - 1 . 5 - 3 . 0 - 4 . 5 - 6 . 5 - 7 . 0 - 3 . 7 - 0 . 2 6 . 0 2 8 8 . 8

6 - 8 6 - 1 . 6 - 1 . 9 - 1 . 8 - 1 . 0 - 2 . 3 - 3 . 6 - 5 . 1 - 5 . 2 - 2 . 1 0 . 7 4 . 2 2 . 5 2 8 9 . 4

7 - 8 6 - 2 . 1 - 2 . 5 - 2 . 4 - 1 . 0 - 3 . 0 - 4 . 2 - 5 . 6 - 5 . 0 - 3 . 5 - 1 . 0 - 0 . 3 - 3 . 3  - 0 . 0 2 8 7 . 2

8 - 8 6 - 1 . 7 - 1 . 9 - 1 . 8 - 1 . 3 - 2 . 3 - 3 . 3 “ 4 *4 - 4 . 4 - 2 . 2 - 0 . 5 0 . 9 - 0 . 7  - 2 . 3 4 . 7 2 8 8 . 3

9 - 8 6 - 1 . 3 - 1 . 6 - 1 . 4 - 0 . 9 - 1 . 8 - 2 . 6 - 3 . 5 - 3 . 4 - 1 . 4 O . l 1 . 4 0 . 3  - 0 . 4 4 . 0  3 . 4 2 8 9 . 1

10- 8 6 - 1 . 0 - 1 . 3 - 1 . 1 - 0 . 6 - 1 . 4 - 2 . 1 - 2 . 9 - 2 . 7 - 0 . 0 0 . 6 1 . 7 0 . 9  0 . 5 3 . 8  3 . 4 3*4 2 8 9 . 9

11- 8 6 - 0 . 9 - l . l - 1 . 0 - 0 . 4 - 1 . 2 - 1 . 8 - 2 . 5 - * . 3 - 0 . 6 <?.•* 1 . 7 1 . 0  0 . 7 3 . 2  2 . 7 2 . 3  1 . 2 2 9 0 . 2

12- 8 6 - 0 . 9 - 1 . 1 - 1 . 0 - 0 . 5 - 1 . 2 - 1 . 0 - 2 * 4 - 2 * 2 —0 . 7 0*5 1*3 0 . 7  0 . 3 2 . 3  1 . 7 1 . 1  0 . 0  - 1 . 2 2 8 9 . 9

1 - 87 - 0 . 5 - 0 . 6 - 0 . 5 0 . 0 - 0 . 6 - l . l - 1 . 6 - 1 . 4 0 . 1 w 2 . 0 1 . 5  1 . 4 3 . 2  2 . 9 2 . 7  2 . 5  3 . 1  7 . 7 2 9 1 . 7

6- 85 7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 0 6 2 - 0 6 3 - 0 6 4 - 0 6 5 - 0 6  6 - 0 6 7 - 0 6  0 - 0 6 9 - 0 6  1 0 - 0 6  1 1 - 0 6  1 2 - 0 6

»DATA REVISED FROM 1902
I N I T I A L  110NTH

PREPARED BY 
FEBRUARY 13*

FEDERAL RESERVE BANK O f  
_ L ? 8 7

S T .  L O U I S

4Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  

1 9 6 7 - 1 0 0

PR I CES  *
SEASON ALLY  ADJUSTED

RAT IO S C A L E  

I 9 6 7 - 1 0 0

CONSUMER T R IC E  INDEX 1$ FOR ALL URBAN CONSUMERS ( C P I - U ) .
C M - U  DATA B E 6 IN N IN «  I M 3  INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOWNERSHIP COSTS. 

PERCENTA®E$ ARE ANNUAL RATES OF CHANGE FOR P ER IO D S IN D IC A T ED .

LATEST DATA PLOTTED. JANUARY 

»DATA R E V IS E D  FROM 1082
PREPARED BY FEDEKAL RESERVE BANK OF ST. LO U IS

r a t i o  S C A L E  PRODUCER P R I C E S R A T I O  S C A L E

1 9 6 7 - 1 0 0  SEASONALLY  ADJUSTED 1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHAM6E FOR PER IO D S  IN D ICA TED .

LATEST DATA PLOTTED: JANUARY 

DATA R E V IS E D  FROM 1002
PREPARED BY FEDERAL RESERVE BAN* Of ? T . LO U IS

5Digitized for FRASER 
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PRODUCER PRI CE INDEX* F I N I S H E D  CONSUMER FOODS -  SEASONALLY ADJ US T E D*  
___________________ COftf QllWOEft AHHlliL RATES Of CHAMSE-----------------------------------------------

I N I T I A L  NQflTH 1967 -  100

ft5__ 1=45__ o - « 5 ir»-ft5 n -* 5  i? -a *  i -8 6  ?-*<■> ^-86_________ »-8 6 __ 5—86__ 6=A6— 1=04— ftrAfi— 2r.B6 lQ-flfr 11-gft U~.gfe-

7 - 8 5 - 8 t 3 _ 271*1

0-ft5 - 4 . 2  - 1 0 . Q - 1 0 , 2 2 6 6 , 4

10- 8 ? 1 .0  -1 « l3____ 3*2 1 8 ,5 2 7 0 , 2

1 1 - 8 ? ____2*2____L tZ__ LLsJ___l $ t l 2 7 3 , 5

12- f l? ____ ft*l___ 1 5 , 0  1 3 , 3  1 1 , 1

2*8 1 , 9 ____ iL«J____ fibtA____ ________ CLlA___- ? . i 2_ 2 7 3 , 7

2-86 Ot ^  - 0 * 7 _____Q^9____ ? f ? - Q*2... - ? t Q  - R t ? 2 7 0 . 0

3 - 8 6 0 , 6 - 0 , 3 1 , 1 3*1 0*3 - 3 . 3 - 7 . 6 - 6 . 8 2*2 2 7 0 . 5

* - 8 6 1*1 0 , 3 1 . 6 3 . 4 1. 1 - 1 , 6 - 4 . 5 - 2 . 9 3 . 8 5 , 5 2 7 1 . 7

5 - 8 6 2 , 5 2 . 0 3 . 3 5 . 2 3 . 4 1 , 5 - 0 . 3 2 . 0 8 . 4 1 1 . 6 18, 1 2 7 5 . 5

6 - 8 6 2 , 5 1*9 3*2 4*8 3*2 1 . 5 0*0 1*9 6 . 7 8*2 9 , 6 1 , 8 2 7 5 . 9

7 - 8 6 3 . 5 3 , 1 4 . 4 6 . 0 4 . 7 3 , 4 2 . 3 4 . 4 8 . 7 1 0 . 4 12, 1 9 , 3 1 7 . 3 2 7 9 . 6

8 - 8 6 4 . 5 4 . 2 5*5 7*0 5 . 9 4 . 9 4 . 2 6 . 2 1 0 . 2 1 1 . 9 1 3 , 6 1 2 , 1 1 7 . 7 1 8 , 1 2 8 3 . 5

9 - 8 6 4 . 1 3 . 8 5 . 0 6 . 3 5 . 3 4 . 3 3 . 6 5 . 3 8 . 6 9 . 7 1 0 , 6 8 , 7 1 1 . 2 8 . 2 - 0 . 8 2 8 3 . 3

10 - 8 6 4 . 4 4 . 1 5 . 2 6 . 5 5 . 5 4 . 6 4 . 0 5 . 6 8 . 5 9 . 4 1 0 , 1 8 , 6 1 0 . 3 8 . 1 3 . 4 7 . 9 2 8 5 . 1

1 1- 8 6 4 . 1 3 . 9 4 . 9 6 . 0 5 . 1 4 . 3 3 . 7 5 . 1 7 , 6 8 , 3 8 , 7 7 , 2 8 , 3 6 . 1 2 . 4 4 . 1 0 . 4 2 8 5 . 2

12- 8 6 3 . 6 3 . 4 4*2 5 . 3 4 . 4 3*6 3 . 0 4 . 2 6*3 6 , 8 6 , 9 5 . 4 6 . 0 3 . 9 0 . 6 l . l - 2 . 1 - 4 . 5 2 8 4 . 1

1 - 8 7 2 . 3 1 . 9 2 . 7 3 . 5 2 . 6 1 . 7 1 . 0 1 . 9 3 , 6 3 , 8 3 , 6 1 . 9 1 , 9 - 0 . 4 - 3 . 8 - 4 . 5 - 8 . 3 - 1 2 . 4  - 1 9 . 5 2 7 9 . 0

6 - 85 7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6—86 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6  1 2 - 8 6

I N I T I A L  MONTH
»DATA R E V I S E? FftPff 1982

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
FEBRUARY 13t  1987_________________________________________

PRODUCER PRI CE INDEX* F I N I S H E D  GOODS* EXCLUDING FOOOS 
______________________________CaWPQUMDED ANNUAL RATES QF CHANGE

SEASONALLY ADJ UST ED*

I N I T I A L  MONTH 1967 »  100

A - 8 5 7 - 8  5 a - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6 8 - 8 6 9 - 8 6  1 0 - 8 6  1 1 - 8 6  1 2 - 8 6

7 - 8 5 0 . 0 3 00 . 1

8 - 8 5 - 0 . 6 - 1 , 2 2 9 9 . 8

9 - 8 5 - 2 , 8 - 4 , 1 - 7 , 0 2 9 8 . 0

10- 85 - 0 , 6 - 0 * 8 - 0 * 6 6 , 2 2 9 9 . 5

1 1- 85 0*6 0*7 1*3 5 . 8 5*3 3 0 0 . 8

1 2- 8 5 1, 1 1 , 3 1 , 9 5 . 1 4*5 3*7 3 0 1 . 7

1 - 8 6 0*5 0*6 1*0 3*1 2*0 0*4 - 2 * 7 3 0 1 . 0

2 - 8 6 - 1 . 8 - 2 . 1 - 2 . 3 - 1 * 3 - 3 * 1 - 5 * 7 - 1 0 * 1 - 1 6 . 9 2 9 6 . 4

3 - 8 6 - 3 . 3 - 3 , 7 - 4 . 0 - 3 , 5 - 5 * 4 - 7 * 9 - 1 1 . 4 - 1 5 * 4 - 1 4 . 0 2 9 2 . 7

4 - 8 6 - 3 * 9 - 4 . 3 - 4 * 7 - 4 . 4 - 6 . 0 - 8 , 2 - 1 0 * 9 - 1 3 . 5 - 1 1 * 7 - 9 . 4 2 9 0 . 3

5 - 8 6 - 3 * 3 - 3 . 7 - 3 * 9 - 3 * 6 - 4 * 9 - 6 , 5 - 8 . 4 - 9 . 7 - 7 . 2 - 3 . 6 2 . 5 2 9 0 . 9

6 - 8 6 - 2 . 9 - 3 . 1 - 3 , 3 - 2 , 9 - 4 * 0 - 5 * 2 - 6 . 6 - 7 . 4 - 4 . 9 - 1 . 6 2 . 5 2*5 2 9 1 . 5

7 - 8 6 - 4 . 0 - 4 . 3 - 4 , 6 - 4 . 4 - 5 * 5 —6 , 8 - 8 . 2 - 9 . 0 - 7 * 4 - 5 * 6 - 4 * 3 - 7 . 6 - 1 6 . 7 2 87 . 1

8 - 8 6 - 3 . 7 - 4 . 0 - 4 , 2 - 3 . 9 - 4 * 9 - 6 , 0 - 7 . 1 - 7 . 7 - 6 * 1 - 4 * 5 - 3 * 2 - 5 . 0 - 8 . 5 0 . 4 2 8 7 . 2

9 - 8 6 - 3 * 1 - 3 . 4 - 3 . 5 - 3 . 2 - 4 . 0 - 4 . 9 - 5 . 8 - 6 . 2 - 4 . 6 - 2 . 9 - 1 . 6 - 2 . 6 - 4 . 2 2 . 7 5 . 1 2 8 8 . 4

1 0- 8 6 - 2 * 8 - 3 . 0 - 3 * 1

00•1 - 3 . 5 - 4 . 3 - 5 . 1 - 5 . 3 - 3 . 8 - 2 . 2 - * * o - 1 . 6 - 2 . 7 2 . 5 3 . 6 2 . 1 2 8 8 . 9

1 1- 8 6 - 2 . 6 - 2 * 7 - 2 , 8 - 2 . 5 - 3 . 1 - 3 . 8 - 4 . 5 - 4 - 3 * 2 - 1 * 7 - 0 * 6 - l . l - 1 . 8 2 . 3 3 . 0 1 . 9  1 . 7 2 8 9 . 3

12- 8 6 - 2 , 4 - 2 . 6 - 2 , 7 - 2 . 4 - 3 , 0 - 3 . 6 —4*1 - 4 * 3 - 2 . 9 - 1 * 6 - 0 * 6 - 1 * 0 - 1 * 6 1*8 2 . 1 l . l  0 . 6  - 0 . 4 2 8 9 . 2

l_r87 - 1 * 4 - 1 * 5 - 1 , 5 - J f l - 2 . 1 - 2 . 5 - 2 . 5 0 . 3 1 . 5 1 . 3 1 . 2 4 . 5 5 . 3 5 . 4  6 . 5  9 . 0  1 9 . 4 2 9 3 . 5

6 - 8 5  7 - 8 5  8 - 8 5  9 - 8 5  1 0 - 8 5  1 1 - 8 5  1 2 - 8 5  1 - 8 6  2 - 8 6  3 - 8 6  4 - 8 6  5 - 8 6  6 - 8 6  7 - 8 6  8 - 8 6  9 - 8 6  1 0 - 8 6  1 1 - 8 6  1 2 - 8 6

I N I T I A L  MONTH
»DATA RE V I SED FRPH 1982

PREPARED BY FEDERAL RESERVE BANK 0* S T .  L O U I S
-fWtmE* 1^1987_______________________

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  

1 9 7 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E

19 7 7 - 1 0 0  
135

130 

125 

120 

I 15 

I 10

1979 1980 1981 1982 1983 1984 1985 1986 1987

105

100

95

90

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IO DS  IND ICATED .  

LATEST DATA PLOTTEDt JANUARY P RE L IM IN ARY

PREPARED BY FEDERAL RE SERVE  BANK OF ST. L OU IS

I HOUS T R I A L  PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANCE

I N I T I A L  MONTH 1977 * 100
MONTH

6 - 8 5 7 - 8 5 8 - 8 5 0̂ 1 00 V* 10-105 1 1- 8 5 1 2- 8 5 1 - 8 6 2 - 8 6 3 - 0 6 4 - 8 6 5 - 8 6 6— 86 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 11 - 86 1 2 - 8 6

7 - 8 5 - 1 . 9 123 . 4

8 - 8 5 3 . 9 1 0 . 2 1 2 4 . 4

9 - 8 5 2 . 3 4 . 5 - 1 . 0 1 24 . 3

1 0- 8 5 0 . 0 0 . 6 - 3 . 8 - 6 . 6 1 23 . 6

11- 0 5 2 . 3 3 . 4 1 . 3 2 . 4 12 3 124 . 8

1 2 - 0 5 3 . 3 4 . 3 2 . 9 4 . 2 10 I 8 . 0 1 25 . 6

1 - 0 6 3 . 6 4 . 6 3 . 5 4 . 7 8 7 6 . 9 5 . 9 126 . 2

2 - 8 6 2 . 1 2 . 7 1 . 5 1 . 9 4 2 1 . 6 - 1 . 4 - 8 . 2 125 . 3

3 - 8 6 0 . 0 0 . 2 - l . l - l . l 0 0 - 2 . 9 - 6 . 2 - 1 1 . 7 - 1 5 . 1 1 23 . 6

4 - 8 6 l . l 1 . 4 0 . 4 0 . 6 I 0 - 0 . 2 - 2 . 1 - 4 . 7 - 2 . 8 1 1 . 2 1 24. 7

5 - 8 6 0 . 5 0 . 8 - 0 . 2 - O . t 0 0 - 1 . 0 - 2 . 7 —4 . 7 - 3 . 5 2 . 9 —4 . 7 124 . 2

6— 06 0 . 5 0 . 7 - 0 . 2 - 0 . 1 0 7 - 0 . 8 - 2 . 2 - 3 . 8 - 2 . 6 2 . 0 - 2 . 4 0 . 0 124 . 2

7 - 0 6 1 . 0 1 . 2 0 . 4 0 . 6 4 0 . 1 - 1 . 0 - 2 . 0 - 0 . 8 3 . 2 0 . 6 3 . 4 7 . 0 1 2 4 . 9

0 - 0 6 1 . 0 1 . 3 0 . 6 0 . 7 5 0 . 3 - 0 . 6 - 1 . 5 —0 .  3 2 . 9 1 . 0 2 . 9 4 . 4 1 . 9 1 25. 1

9 - 8 6 0 . 8 1 . 0 0 . 4 0 . 5 I 0 . 1 - 0 . 7 - 1 . 5 - 0 . 5 2 . 1 0 . 4 1 . 7 2 . 3 0 . 0 - 1 . 9 124 . 9

1 0 - 0 6 1 . 0 1 . 2 0 . 6 0 . 7 4 0 . 4 - 0 . 3 - 0 . 9 0 . 0 2 . 4 1 . 0 2 . 1 2 . 7 1 . 3 1 . 0 3 . 9 1 2 5 . 3

1 1 - 8 6 1 . 4 1 . 6 1 . 0 1 . 2 0 1 . 0 0 . 3 - 0 . 2 0 . 7 2 . 9 1 . 8 2 . 9 3 . 5 2 . 7 2 . 9 5 . 4 6 . 9 126 . 0

1 2 - 8 6 1 . 5 1 . 7 1 . 2 1 . 3 9 1 . 2 0 . 6 0 . 2 l . l 3 . 0 2 . 1 3 . 1 3 . 6 2 . 9 3 . 2 4 . 9 5 . 4 3 . 9 126. 4P

1 - 8 7 1 . 7 1 . 9 1 . 4 1 . 6 1 1 . 4 1 . 0 0 . 6 1 . 4 3 . 2 2 . 4 3 . 3 3 . 0 3 . 2 3 . 5 4 . 9 5 . 2 4 . 4 4 . 9 1 2 6 . 9P

6 - 8 5 7 - 0 5 8 - 8 5 9 - 8 5 1 0 - 05 1 1 - 8 5 1 2 - 1 5 1 - 1 6 2 - 8 6 3 - 1 4 4 - 1 6 5 - 8 6 6 - 8 6 7 - 8 6 8—B6 9 - 8 6 1 0 - 1 6 1 1- 8 6 1 ¿- 8«»

F -  P R E lIf llN A K T

TRfcPAHbU BT hbUfcRAL RESE Rf E  BANK OF ST . T OUT S 
FEBRUARY 13* 1987

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  

T R I L L  I O N S  OF D O L L A R S

P E R S O N A L  I N C O ME
MONTHLY T O TALS  AT ANNUAL RA T ES  

S E A S O N A L L Y  A DJU S T E D

3. 

3 .  

3 

3. 

3 

2 .  

2 . 

2 . 

2 .

2 .

R A T I O  S C A L E  

T R I L L I O N S  OF D O L L A R S  
4 .0

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCEt U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PER IO DS  IND ICATED.

LATEST  DATA PLOTTEDi JANUARY PREL IM IN ARY

3. 8

3 . 6

3 .4

3 .2

3 .0

2 . 8

2 . 6

2.4

2 . 2

2 . 0  

1 . 8

PREPARED BY FEDERAL RESERVE  BANK OF ST. L OU IS

PERSONAL INCOME
COMPOUNDED ANNUAL . RAI ES O f  CHAflfeE_______________ ___________________ ___________________________________

B I L L I O N S  OF
T F R H f N A i ___________________________________________________________ _______________ I N I T I A L -  MQMIH____________________________________________ _____________________________DOLLARS
MONTH

6- 85 7 - 8 5 8 - 8 5 9 - 8 5 1 0- 8 5 1 1- 8 5 1 2- 85 1 - 0 6 2 - 0 6 3 - 8 6 4 - 0 6 5 - 8 6 6—86 7 - 8 6 8 - 8 6 9 - 8 6 1 0 - 8 6 U - 8 6 1 2 - 8 6
ANNUAL RATES

7 - 85 3 . 9 3 3 1 5 . 4

8 - 85 2 . 9 1*9 3 3 2 0 . 5

9 - 85 3*6 3*4 5*0 3 3 3 3 . 9

10- 85 4 . 9 5 . 3 7 . 0 9 .  1 3 3 5 8 . 3

11- 85 5 . 0 5 . 2 6 . 4 7 . 1 5 . 1 y 3 7 2 . 3

12-05 7 . 0 7 . 6 9 . 1 1 0 . 5 1 1 . 2 I 7 . 5 3 4 1 8 . 0

1 - 86 5 . 9 6 . 2 7. 1 7 . 7 7 . 2 8 . 3 - 0 . 2 3 4 1 7 . 4

2 - 8 6 6 . 0 6 . 3 7 . 0 7 . 5 7 . 0 7 . 7 3 . 1 6 . 5 3 4 3 5 . 3

3 - 86 5 . 7 5 . 9 6 . 5 6 . 8 6 . 3 6 . 6 3 . 2 5 . 0 3 . 5 3 4 4 5 . 1

4 - 8 6 6 . 6 7 . 0 7 . 6 0 . 0 7 . 8 8 . 3 6 . 2 8 . 4 9 . 3 1 5 . 5 3 4 8 6 . 8

5 - 8 6 5 . 8 6 . 0 6 . 5 6 . 7 6 . 4 6 . 6 4 . 5 5 . 7 5 . 5 6 . 5 - 1 . 9 3 4 8 1 . 3

6 - 8 6 5 . 4 5 . 5 5 . 9 6 . 0 5 . 6 5 . 6 3 . 8 4 . 6 4 . 1 4 . 3 - 0 . 8 0 . 2 3 4 8 1 . 9

7 - 8 6 5 . 2 5 . 3 5 . 6 5 . 7 5 . 3 5 . 3 3 . 7 4 . 3 3 . 9 4 . 0 0 . 5 1 . 6 3 . 1 3 4 9 0 . 8

8 - 86 5 . 0 5 . 1 5 . 3 5 . 4 5 . 0 5 . 0 3 . 5 4 . 1 3 . 7 3 . 7 1 . 0 1 . 9 2 . 8 2 . 5 3 4 9 7 . 9

9 - 8 6 4 . 9 5 . 0 5 . 2 5 . 2 4 . 9 4 . 0 3 . 5 4 . 0 3 . 7 3 . 7 1 . 5 2 . 3 3 . 0 3 . 0 3 . 5 3 5 0 7 . 9

10- 86 4 . 8 4 . 9 5 . 1 5 . 1 4 . 8 4 . 7 3 . 5 3 . 9 3 . 6 3 . 7 1 . 8 2 . 5 3 . 1 3 . 2 3 . 5 3 . 5 3 5 1 8 . 0

11- 8 6 4 . 6 4 . 7 4 . 9 4 . 9 4 . 5 4 . 5 3 . 4 3 . 8 3 . 5 3 . 5 1 . 8 2 . 5 2 . 9 2 . 9 3 . 0 2 . 8 2 . 1 3 5 2 4 . 0

12- 86 4 . 8 4*9 5* 1 5 . 1 4 . 8 4 . 8 3 . 0 4 . 1 3 . 9 2 . 6 3 . 2 3 . 8 3 . ? 4 . 3 4 . 5 5 . 0 8 . 0 3 5 4 6 . 8

1- 87 4 . 6 4 . 6 4 . 0 4 . 0 4 . 5 4 . 4 3 . 5 3*8 3 . 6 3 . 6 2 . 3 2 . 9 3 . 3 3 . 3 3 . 5 3 . 5 3 . 5 4 . 2 0 . 4 3 5 4 8 . OP

6 - 8 5 7 - 8 5 8 - 8 5 9 - 0 5 1 0 - 8 5 1 1 - 0 5 1 2 - 0 5 1 - 8 6 2 - 8 6 3 - 8 6 4 - 8 6 5 - 8 6 6 —86 7 - 8 6 » - « 6 9 - 8 6 1 0 - 8 6 1 1 - 8 6 12—« 6

I N I T I A L  «CWTH

PREPARED BY FED€RAL RESERVE BANK OF S T .  LOUI S  
______________________ __________________________________________ ________________________________________________________ E E M l M R V  2 0 .  1967________________________________________

P - PRELIM INARY

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

B I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  B I L L I O N S  OF D O L L A R S

1979 1980 1981 1982 1983 1984 1985 1986 1987
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P ER IO DS  IN D ICATED .

LATEST  DATA PLOTTEDt DECEMBER, JANUARY ADVANCE EST IMATE

PREPARED BY FEDERAL  RESERVE  BANK OF ST.  L O U IS

R E T A I L  SALES
COMPOUNOEP ANNUAL RATES OF CHANCE

TERMINAL I N I T I A L  MONTH MI LLI ONS OF
MONTH

6 - 8 5 7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 1 1 - 8 5 1 2- 85 1 - 8 6 2 - 8 6 3 - 8 6  4 - 8 6 5 - 8 6 6 - 8 6 7 - 8 6  8 - 8 6 9 - 8 6  1 0 - 8 6  1 1 - 8 6  1 2 - 8 6
DOLLARS

7 - 8 5 1 2 . 9 114*620

8 - 8 5 1 6. 2 1 9 . 7 116*349

9 - 8 5 1 9. 0 2 2. 1 2 4 . 6 118*499

1 0- 8 5 4 . 0 1 .  1 - 7 . 0 - 3 0 . 6 114*947

11- 8 5 4 . 0 1 . 9 - 3 . 4 - 1 4 . 9 4 . 3 115*354

12- 8 5 5 . 8 4 . 4 0 . 9 - 6 . 0 9 . 4 1 4 . 8 116*687

1 - 8 6 5 . 9 4 . 7 2 . 0 - 3 . 0 8 . 5 1 0 . 6 6 . 5 117*303

2 - 8 6 5 . 0 3 . 9 1 . 5 - 2 . 6 6 . 0 6 . 6 2 . 7 - 1 . 0 117*200

3 - 8 6 3 . 8 2 . 7 0 . 5 - 3 . 0 3 . 7 3 . 5 0 . 0 - 3 . 1 - 5 . 2 116*684

4 - 8 6 4 . 5 3 . 6 1. 8 - I . 1 4 . 9 5 . 0 2 . 7 1 . 4 2 . 7 11. 1 117*715

5 - 8 6 5 . 0 4 . 3 2 . 7 0 . 2 5 . 6 5 . 8 4 . 1 3 . 6 5 .  1 1 0 . 7  1 0 . 2 118*675

6 - 8 6 4 . 8 4 . 1 2 . 7 0 . 5 5 . 3 5 . 4 3 . 9 3 . 4 4 . 6 8 . 0  6 . 5 2 . 9 118*960

7 - 8 6 5 . 1 4 . 5 3 . 2 1 . 3 5 . 7 5 . 8 4 . 6 4 . 3 5 . 4 8 . 2  7 . 3 5 . 8 8 . 9 119*804

8 - 8 6 6. 1 5 . 5 4 . 4 2 . 8 6 . 9 7 . 2 6 . 3 6 . 2 7 . 5

oo<\io

1 0 . 0 1 3 . 6 1 8 . 6 121*523

9 - 8 6 1 0 . 3 1 0 . 2 9 . 5 8 . 3 1 2 . 8 1 3 . 6 1 3 . 5 1 4 . 4 1 6 . 8 2 1 . 0  2 3 . 0 2 6 . 4 3 5 . 4 5 1 . 1  9 2 . 3 128*331

1 0 - 8 6 5 . 4 4 . 9 3 . 9 2 . 5 5 . 8 6 . 0 5 . 1 5 . 0 5 . 8 7 . 4  6 . 8 6 . 1 7 . 0 6 . 3  0 . 7 - 4 7 . 3 121*655

1 1 - 8 6 4 . 7 4 . 2 3 . 2 I . 9 4 . 9 4 . 9 4 . 1 3 . 9 4 . 4 5 . 7  4 . 9 4 . 1 4 . 3 3 . 2  - 1 . 5 - 2 9 . 5  - 5 . 7 121*062

1 2 - 8 6 7 . 6 7 . 3 6 . 5 5 . 4 8 . 6 9 . 0 8 . 5 8 . 7 9 . 7 1 1 . 5  1 1 . 5 1 1 . 7 1 3 . 2 1 4 . 1  1 3 . 0 - 5 . 3  2 6 . 9  7 0 . 9 126*590P

1 - 8 7 3 . 2 2 . 7 1. 8 0 . 5 3 . 0 2 . 9 2 . 0 1 . 7 1 . 9 2 . 7  1 . 8 0 . 8 0 . 5 - 0 . 9  - 4 . 4 - 1 9 . 7  - 7 . 6  - 8 . 5  - 5 1 . 1 1 19*272E

6 - 8 5 7 - 8 5 8 - 8 5 9 - 8 5 1 0 - 8 5 n -8 5 12 - 8 5 i - 8 6 2 - 8 6 I CD 1 0»
 

0' S- & 6 6—86 7 - 8 6  8 - 8 6 9 - 8 6  10— 86 1 1 - 8 6  1 2 - 8 6

I N I  11AL MONTH

P -  PRELIMINARY1 
E -  EST I MAT E D

PREPARED BY 
FEBRUARY 12»

FfcUkRAL R t S t R V b  BANR UF 
1987

51«  LIFU1 ^

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOOÄLT CO M PEN SATIO «* B USIN ESS SECTOH
cowmwpsfl AWWAL Rám Pf craatE____

1 9 7 7 - 1 0 0

QUARTER
1 - 8 ? 2 - 8 2 3—8? * — 82 1 - 8 3  7 -ñ * 3 - 8 3 * - « 3 1 - 8 * 2 - 6 4 3 - 8 4 4 - 8 4 1 - 6 5 2 - 1 5 H 5 4 - 6 5 1 - 8 6 2 - 8 6 3 - 6 6

2 - 8 2 6«  6 1 5 3 . 6

3 - 8 2 7# I 7 . 5 1 5 6 . 6

* - 8 2 6 . 2 5 . 9 * . * 1 5 6 . 3

i - 8 3 5 . 7 5 . 3 * . 3 * . 1 1 5 9 . 9

2 - 8 3 5 . 0 3 . 7 3 . 3 2 . 5 1 6 0 . 9

3 - 8 3 * . * 3 . 1 2 . 0  1 . 5 1 61 . 5

* - 8 3 *•6 * . 2 3 . 6 3 . 3 3 . 1  3 . * 5 . 3 1 6 3 . 6

1 - 8* * . 7 * . * 3 . 9 3 . 6 3 . 6  * . 2 5 . 5 5 . 7 1 6 5 . 9

2 - 8* *•5 * . 2 3 . 8 3 . 7 3 . 6  3 . 9 * . 6 * . 3 2 . 9 167 . 1

3 - 8 * * . 5 * . 3 3 . 9 3 . 8  * . 0 * . 6 * . * 3 . 8 * . 6 1 6 9 . 0

* - 8 * * . 5 * . 2 3 . 9 3 . 8 3 . 8  * . 0 * . 5 * . 3 3 . 6 * . 2 3 . 6 1 7 0 . 6

1 - 8 5 * . * * . 2 3 . 9 3 . 8 3 . 8  * . 0 * . * * . 2 3 . 9 4 . 2 3 . 9 4 . 0 1 7 2 . 3

2 - 8 5 * . 5 * . 3 * . 0 * . 0  * . 1 * . 5 * . * * . i * . 4 4 . 4 4 . 6 5 . 2 1 7 4 . 5

3 - 8 5 * . 5 * . 3 * . 0 * . 0  * . 2 * . 5 * . * * . 2 * . 4 4 . 4 4 . 6 4 . 8 4 . 4 1 7 6 . 4

* - 8 5 * . * * . 3 * . 0 * . 0  * . 1 * . * * . 3 * . i 4 . 3 4 . 2 4 . 3 4 . 4 4 . 1 3 . 7 1 7 6 . 0

1 - 8 6 * . 3 * . 1 3 . 9 3 . 9  * . 0 * . 2 * . 1 3 . 9 4 . 0 3 . 9 4 . 0 3 . 9 3 . 5 3 . 1 2 . 5 179 . 1

2 - 8 6 * . 2 *•1 3 . 8 3 . 8  3 . 9 * . l * . 0 3 . 8 3 . 9 3 . 8 3 . 6 3 . 7 3 . 4 3 . 0 2 . 7 2 . 9 1 8 0 . 4

3 - 8 6 * . 2 3 . 8 3 . 7 3 . 7  3 . 8 * . 0 3 . 9 3 . 7 3 . 6 3 . 7 3 . 7 3 . 6 3 . 3 3 . 0 2 . 6 2 . 9 2 . 9 1 8 1 . 7

* - 8 6 * . 1 3 . 9 3 . 7 3 . 7 3 . 6  3 . 7 3 . 9 3 . 8 3 . 6 3 . 7 3 . 6 3 . 5 3 . 4 3 . 1 2 . 9 2 . 7 2 . 8 2 . 7 2 . 4 1 82 . 6P

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3  2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 4 3 - 6 4 4 - 8 4 1 - 8 5 2 - 6 5 3—65 4 - 8 5 1 - 6 6 ¿ - 6 6 5 - 6 6

P -  PRELI MI NARY

¿ « * a* é 0 &v « o r n i  k é s é a v é  b a n *  o f  s t ;  l o u i s
FEBRUARY 2 f 1967___________________________________________

OUTPUT  PER HOUR OF ALL PERSONS» BUSI NESS SECTOR 
___________ COMPOUNDED ANNUAL_ÄATES QF CHANGE___________

I N t T J A l  H A R T E R
QUARTER

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 3 - 8 3 * - 6 3 1 - 8 4 2 - 6 4 3 - 6 4 4 - 6 4 1 - 8 5 2 - 6 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 6 6 3 - 8 6

2 - 8 2 1 . 6 1 00 . 2

3 - 8 2 1 . 0 0 . * 1 0 0 . 3

4 - 8 2 1 . 6 1 . 6 2 . 8 1 0 1 . 0

1 - 8 3 2 . 1 2 . 3 3 . 6 1 0 1 . 9

2 - 8 3 3 . 0 * . 3 6 . 4 1 0 3 . 5

3 - 8 3 2 . 1 2 . 2 2 . 6 2 . 2 _ 1 0 3 . 0

* - 8 3 2 . 3 2 . * 2 . 5 3 . 1 1 0 3 . 6

1 - 8* 2 . 5 2 . 7 3 . 1 2 . 9 3 . 7 4 . 3 1 0 4 . 9

2 - 8 * 2 . 5 2 . 7 2 . 9 3 . 4 3 . 5 IN» 1 0 5 . 6

3 - 8 * 2 . 2 2 . 6 2 . 3 l . l - 0 . 4 1 0 5 . 5

* - 8 * 2 . 0 2 . 1 2 . 3 0 . 8 - 0 . 2 0 . 0 1 0 5 . 5

1 - 85 1 . 9 1 . 8 1 . 7 1 . 5 o • CD 0 . 1 0 . 4 0 . 8 1 0 5 . 7

2 - 8 5 2 . 0 2 . 0 1 . 9 1 . 9 1 . 7 l . l 0 . 8 1 . 1 1 . 7 2 . 7 1 0 6 . 4

3 - 8 5 2 . 1 2 . 1 2 . 3 2 . 2 2 . 1 2 . 1 1 . 9 1 . 5 1 . 3 1 . 7 2 . 3 3 . 1 3 . 4 1 0 7 . 3

* - 8 5 1 . 7 1 . 7 1 . 6 1 . 8 1 . 6 1 . 5 1 . 2 0 . 8 0 . 5 0 . 7 0 . 9 0 . 9 o • o - 3 . 3 1 0 6 . *

1 - 8 6 1 . 8 1 . 6 1 . 9 1 . 9 1 . 7 1 . 6 1 . 5 1 . 1 0 . 9 1 . 1 1 . 4 1 . 5 1 . 1 0 . 0 3 . 4 1 0 7 . 3

2 - 8 6 1 . 7 1 . 7 1 . 8 1 . 8 1 . 6 1 . 5 1 . 4 1 . 1 0 . 6 1 . 0 1*2 1*3 0 . 9 0 . 1 1 . 9 0 . 4 1 0 7 . 4

3 - 6 6 1 . 6 1 . 6 1 . 7 1 . 6 1 . 5 1 . 4 0 . 9 0 . 7 0 . 6 1 . 0 1 . 0 0 . 7 0 . 0 1 . 1 0 . 0 —0 . 4 1 0 7 . 3

* - 8 6 I . * 1 . 4 1 . 5 1 . 4 1 . 1 0 . 6 0 . 4 0 . 5 0 . 6 0 . 2 - 0 . 4 0 . 3 - 0 . 7 - 1 . 3 - 2 . 2 1 0 6 . 7 P

1 - 8 2 2 - 8 2 3 - 6 2 4 - 6 2 1 - 8 3 2 3 - 8 3 4 - 6 3 1 - 6 4 2 - 6 4 3 - 6 4

U IA  ^

4 - 6 4 1 - 6 5 2 - 6 5 3 - 6 5 4 - 6 5 l - * 4 ~T-£5~~T - « 6

P - PRELIM INAR Y

to lé U k é ò  É Y PéÒ€*kL M É & U V E  RANK Of S T . LOUI S 
FEBRUARY 2 » 1*6?___________________________________________

10Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P R O D U C T IV IT Y , COMPENSATION, AND LABOR CO STS
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  SEASONALLY  ADJUSTED 1 9 7 7 - 1 0 0

1979  1980  1981 1982  1983  1984 1985 1986  1987
SOURCE: U .S . DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IO DS IN D IC A TED .

LATEST DATA PLOTTED: 4TH QUARTER PR EL IM IN A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST . L O U IS  

U N I T  LABOR COSTS* BUSINESS SECTOR
___________________________________________ ___________________________ COMPOUNDED ANNUAL RATES OF CHANCE_____________________________________ ________________________________

TERMINAL________________________________________________________________________ I N I T I A L  QUARTER_________________________________________________________________  1977*100
QUARTER

1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

2 - 9 2 5*4 1 53 . 5

3 - 0 2 6 . 3 7 . 2 1 5 6 . 2

<r-82 4 . 7 4 . 3 1 . 5 1 56 . 8

1 - 83 3*5 2 . 9 0 . 8 0 . 0 1 5 6 . 8

2 - 9 3 2. 1 1 . 3 - 0 . 6 - 1 . 7 - 3 . 3 1 55 . 5

3 - 8 3 2 . 3 1 . 7 0 . 4 0 . 0 0 . 0 3 . 4 1 5 6 . 8

4 - 8 3 2 . 3 1 . 8 0 . 8 0 . 6 0 . 8 2 . 8 2 . 3 1 5 7 . 7

_ L r 8 V 2 . 2 1 . 7 0 . 9 0 . 7 0 . 9 2 . 3 1 . 8 1 . 3 1 5 8 . 2

^ 2 - 8 * 2 . 0 1 . 6 0 . 8 0 . 6 0 . 8 1 . 8 1 . 3 0 . 8 0 . 3 1 5 8 . 3

3 - 8  V 2.  3 1 . 9 1 . 3 1 . 2 1 . 4 2 . 4 2 . 2 2 . 1 2 . 5 4 . 9 1 6 0 . 2

4 - 8 * 2 .  * 2 . 1 1. 5 1 . 6 1 . 8 2 . 6 2 . 5 2 . 5 3 . 0 4 . 3 3 . 8 1 6 1 . 7

1 - 85 2 . 5 2 . 2 1 . 7 1 . 8 2 . 0 2 . 8 2 . 7 2 . 7 3 . 1 4 . 1 3 . 7 3 . 5 1 63. 1

2 - 8 5 2 . 5 2 . 2 1. 0 1 . 0 2 . 0 2 . 7 2 . 6 2 . 6 2 . 9 3 . 6 3 . 2 2 . 9 2 . 2 1 6 4 . 0

3 - 8 5 2 .  * 2 . 1 1 . 7 1 . 7 1 . 9 2 . 5 2 . 4 2 . 4 2 . 6 3 . 1 2 . 6 2 . 2 1 . 6 1 . 0 1 6 4 . 4

4 - 8 5 2 . 7 2 . 5 2 . 1 2 . 2 2 . 4 3 . 0 2 . 9 3 . 0 3 . 2 3 . 8 3 . 5 3 . 5 3 . 4 4 . 1 7 . 2 1 6 7 . 3

1 - 86 2 . 5 2 . 3 1 . 9 2 . 0 2 . 1 2 . 6 2 . 6 2 . 6 2 . 7 3 . 1 2 . 8 2 . 6 2 . 4 2 . 4 3 . 2 —0 . 7 1 6 7 . 0

2 - 8 6 2 . 5 2 . 3 2 . 0 2 . 0 2 . 1 2 . 6 2 . 5 2 . 6 2 . 7 3 . 0 2 . 8 2 . 6 2 . 4 2 . 4 2 . 9 0 . 8 2 . 4 1 6 8 . 0

3 - 8 6 2 . 5 2 . 3 2 . 0 2 . 1 2 . 2 2 . 7 2 . 6 2 . 6 2 . 7 3 . 0 2 . 8 2 . 7 2 . 5 2 . 6 3 . 0 1 . 6 2 . 8 3 . 1 1 6 9 . 3

%- 8 6 2 . 6 2 . 5 2 . 2 2 . 2 2 . 4 2 . 8 2 . 8 2 . 8 2 . 9 3 . 2 3 . 0 2 . 9 2 . 0 2 . 9 3 . 3 2 . 4 3 . 4 4 . 0 4 . 8 1 7 1 . 3P

1 -8 2  2 -8 2  3 -8 2  * -8 2  1 -9 3  2 “ 83 3 -8 3  * -8 3  1 -8 *  2 -8 4  3 -8 4  4 -8 4  1 -8 5  2 -8 5  3 -8 5  4 -8 5  1 -8 6  2 -8 6  i - 8 6

------------------------------------------------------------------------------- INITIAI m k TE* "

P -  PR ELIM INAR Y

H tëE A R ë ft 6V  P E W ItA L  RESERVE ffAWX. U f  S T .  LO U I S 
FEBRUARY 2 »  1987______________________

11Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



C R O S S  N A T IO N A L  P R O O U C T  I N  C U R R E N T  0 O L L A R S
_____ CO M PO U N D E D  A NNUAL R A T E S  O f  C H A N G E _________

B I L L I O N S  OF
TFRMTNAI I N I T I A L  QUARTER DOLLARS
QUARTER

1 - 8 ? 3-ft? * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * ?- f t 4 3 - 8 * 4~fl4 1 - Û5 —2 *"85 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6
ANNUAL RATES

3 - 8 6

2 - 8 2 6 . 2 3 » 159*5

3 - 8 2 2 . 5 3 * 1 7 9 . *

* - 8 2 * . 3 3 . * * . 2 3» 21 2* 5

1 - 8 3 *•9 * . 5 5 . 5 6 . 8 3»  265*8

2 - 8 3 6 t ? 6 . 6 8 . 0 9 . 9 1 3 . 0 3 » 367♦*

3 - 8 3 7 . 0 7 . 1 8 . 3 9 . 7 1 1 . 2 9 . * 3 » * * 3 . 9

* - 8 3 7 . 7 8 . 0 9 .  1 1 0 . * 1 1 . 6 1 0 . 9 12. * 3 » 5* 5* 8

1 - 8 * 8 . 6 9 . 0 10.  1 1 1 . 3 1 2 . * 12. 2 1 3 . 6 1 * . 9 3 * 6 7 0 . 9

2 - 8 * 8 . 6 8 . 9 9 . 8 1 0 . 7 1 1 . 5 11. 2 11. 8 1 1 . 5 8 . 2 3 * 7 * 3 . 8

3 - 8 * 8 . 3 8 . 5 9 . 3 1 0 . 1 1 0 . 6 10. 1 1 0. 3 9 . 7 7. 1 6 . 1 3*799*7

* - 8 * 8 . 0 8 . 2 8 . 8 9 . * 9 . 8 9 . 3 9 . 2 8 . 5 6 . * 5 . 5  * . 9 3 *8*5*6

1 - 8 5 7 . 9 8 . 1 8 . 6 9 . 1 9 . * 8 . 9 8 . 8 8. 1 6 . 5 5 . 9  5 . 9 6 . 8 3*909*3

2 - 8 5 7 . 7 7 . 9 8 . * 8 . 8 9 . 0 8 . 5 8 . * 7 . 7 6 . * 5 . 9  5 . 8 6 . 3 5 . 8 3*965*0

3 - 8 5 7 . 7 7 . 8 8 . 2 8 . 6 8 . 8 8 . 3 8 . 2 7 . 6 6 . * 6 . 1  6 . 1 6 . 5 6 . 3 6 . 8 * * 0 3 0 . 5

* - 8 5 7 . 5 7 . 6 8 . 0 8 . * 8 . 5 8.  1 7 . 9 7 . * 6 . 3
oo

6 . 3 6 . 1 6 . 3 5 . 8 * * 0 8 7 . 7

1 - 8 6 7 . 5 7 . 5 7 . 9 8 . 2 8 . 3 7 . 9 7 . 7 7 . 2 6 . 3 6 . 1  6 . 0 6 . 3 6 . 1 6 . 2 6 . 0 6 • 2 * * 1 * 9 . 2

2 - 8 6 7 . 2 7 . 2 7 . 5 7 . 8 7 . 9 7 . * 7 . 3 6 . 8 5 . 9 5 . 6  5 . 5 5 . 6 5 . * 5 . 3 * . 8 * . 3 2 . 6 * * 1 7 5 . 6

3 - 8 6 7 . 1 7 . 2 7 . 5 7 . 7 7 . 7 7 . * 7 . 2 6 . 7 5 . 9 5 . 7  5 . 6 5 . 7 5 . 6 5 . 5 5 . 2 5 . 0 * . 5 6 . * * * 2 * 0 . 7

* - 8 6 6 . 8 6 . 9 7. 1 7 . 3 7 . 3 7 . 0 6 . 8 6 . 3 5 . 6 5 . 3  5 . 2 5 . 3 5 . 0 * . 9 * . 5 * . 2 3 . 6 * . 1 1 . 9  * * 2 6 0 . 6

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 *  3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

I n i t i a l  q u a r T ér

PREPARED BY FEÖERAL t e i è W  U M  ÔÉ ¿ T .  L 5 U Ï S  
FEBRUARY 19»  1987_________________________________________

CROSS NATI ONAL PRODUCT I N  1982 DOLLARS
COMPOUNDED ANNUAL RATES QF CHANCE_______________________________________________________________________

B I L L I O N S  OF
T FRHI NAI _________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________DOLLARS
QUARTER

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 I CD * - 8 3 1 - 8* 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8  5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6
ANNUAL RATES

3 - 8 6

2 - 8 2 1 . 2 3*179*9

3 - 8 2 - 1 * 0 - 3 * 2 3*154*5

i CD r\j - 0 . 5 - 1 . 3 0 . 6 3*159*3

1 - 8 3 0 . 5 0 . 3 2 . 0 3 . 5 3*166*6

2 - 8 3 2*2 2*5 *♦* 6*4 9*3 3*258*3

3 - 8 3 2 . 8 3 . 2 * . 8 6 . 3 7 . 7 6 . 0 3 * 3 0 6 . 4

4 - 8 3 3 . 5 3 . 8 5 . 3 6 . 5 7 . 5 6 . 7 7 . 3 3*365*1

1 - 8 * 4 . 2 _ * . 7 6 . 0 7 . 2 8 . 1 7 . 7 8 . 5 9 . 8 3*444*7

2 - 8 * * . 3 * . 7 5 . 9 6 . 8 7 . 5 7 . 0 7 . * 7 . * 5 . 0 3 *4 8 7 . 1

3 - 8 * * . 1 * . 5 5 . * 6 . 2 6 . 6 6 . 1 6. 1 5 . 7 3 . 7 2 . 3 3*507*4

* - 8 * 3 . 9 _ * . 2 5 . 0 5 . 6 5 . 9 5 . 3 5 . 1 * . 6 2 . 9 1*5 3*520*4

1 - 8 5 3 . 8 * . 1 4*8 5 . 3 5 . 5 5 . 0 * . 8 * . 3 3 . 0 2*3 3 . 1 3*547*0

2 - 8 5 3 . 7 3 . 9 *•6 5 . 0 5 . 1 * . 6 * . * * . 0 2*8 2 . 3 2 . 7 2 . 3 3*567*6

3 - 8 5 3 . 7 3 . 9 * . 5 * . 9 5 . 0 * . 6 * . * * . 0 3 . 1 2 . 7 3*2 3 . 2 *•1 3 * 6 0 3 . 8

* - 8 5 3 . 6 3 . 8 * . 3 * . 7 * . 8 * . 3 * . 1 3 . 8 2*9 2*6 2 . 9 2 . 8 3*1 2*1 3 * 6 2 2 . 3

1 - 8 6 3 . 6 3 . 8 * . 3 * . 6 * . 7 * . 3 * . l 3 . 8 3 . 0 2 . 8 3 . 1 3 . 1 3*3 2*9 3*8 3 * 6 5 5 . 9

2 - 8 6 3*4 3 . 6 4*1 4 . 3 4*4 4*0 3 . 8 3 . 4 2 . 7 2 . 5 2*7 2 . 6 2*6 2*1 2*2 0*6 3 * 6 6 1 . 4

3 - 8 6 3 . * 3 . 5 * . 0 * . 2 * . 3 3 . 9 3 . 7 3 . * 2 . 7 2 . 5 2 . 7 2*6 2*7 2*3 2** 1*7 2*8 3*666*4

* - 6 6 3 . 3 3 . * 3 . 8 * . 0 * . 1 3 . 7 3 . 5 3 . 2 2 . 6 2 . * 2 . 5 2 . * 2** 2*1 2*1 1*5 2*0 1*3 3 * 6 9 8 . 3

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1- 8 * 2 - 6 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 4— 85 1 - 8 6 2 - 8 6 5 - * 6

I N I T I A I  ÔÜAATE*

prepare6 ftv tttekkL-Ktmvt &aw. or~sr> louts
FEBRUARY 19»  1987________________________________________
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GROSS NATIONAL PRODUCT
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL R A T E S  R A T I O  S C A L E

1979  1980  1981  1982  1983  1984  1985  1986  1987
SOURCE: U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

13Digitized for FRASER 
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  

1 9 8 2 - 1 0 0

R A T I O  S C A L E  

1 9 8 2 - 1 0 0

1979 1980 1981 1982 1983 1984 1985 1986 1987
»AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U . S .  DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OP CHANGE FOR PER IO DS  IND ICATED .

LATEST  DATA PLOTTEDt 4TH QUARTER

PREPARED BY FEDERAL  RESERVE  BANK OF ST. LOU IS

I M P L I C I T  PRICE OEFLATOR FOR 6R0SS NATI ONAL PRODUCT 
__________ CQ H PPU W EP ANNUAL RATES Of CHAN&5____________

TERMI NAL I N I T I A L  QUARTER 1982 »  100
QUARTER

1 - 8 2  Z - 3 Z  3 - 9 2  4 - 8 2  1 - 9 3  ¿ - 8 3  3 - 3 3  4 - 8 3  1 - 8 *  2 - 8 4  3 - 9 4  4 - 9 4 ___1 - 8 5 ___2 - 8 5 ___3 - 8 5 ___* - 8 5 ___ 1^86___2 - 8 6 ___3 - 8 6

3 . 4

V P . 4*3 4*7 4 . 6

-l£±__
- 3 . 4

3 . *  3 . 4  3 . 3

3 . 2  3 . 2  2 . 9  2 . 5

3 . 4  3 . 4 3 . 2  3 . 1 1 1 3 . 5

2 - 8& _ L t ____ h i  ____ h i ____ h i ____ h i -------- h J L 3*0 3 . 0  2 . 9  2 . T  2 . 6 1 1 4 . 0

2 . 6

2 . 9  2 . 8  2 . 8  2 . 7  2 . 6  2 . 4  2 . 4  2 . 1  2 . 0  2 . 1  0 . 7 1 1 5 . 2

1 - 8 4  2 - 8 4  3 - 8 4  4 - 8 4  1 - 8 5  2 - 8 5  3 - 8 5  * - 8 5  1 - 8 6  2 - 8 6  Ì - 8 6  

I N I T I A L  QUARTER

1 - 8 2  2 - 8 2  3 - 8 2  * - 8 2  1 - 8 3  2 - 8 3  3 - 8 3  * - 8 3

W>6PA»60 BY f é O É l U l  n g t f t V t  6 A W  6 f  ST .  L W I S 
F 6 B » U « « r  1 9 ,  I » 6 7 _________________________________________

14Digitized for FRASER 
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PERSONAL CONSUMPTION EXPENDITURES IN  CUtR EN T DOLLARS

I S I H 1 U A L

i - unr uujiwfcu nnnunu 

I N I T I A L

IV« 1 U J

QUARTER

y r  h n n w b -------
B I L L I O N S  Of 

DOLLARS
QUARTER ANNUAL RATÉS

1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 ? 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 4 3 - 8 4 4 - 8 4  1 - 8 5 2 - 8 5 3 - 6 5 4 - 6 5 1 - 8 6 2 - 8 6 3 - 6 6

_£z£LI  .. 2 * 0 2 3 . 8

3 - 9 2 7 1 1 9*5 2 * 0 6 5 . 6

4 - 8 2 8*1 9 . * 1 0 . 3 2 * 1 1 7 . 0

1 - 93 7 . 5 8 . 2 8 . 0 5 . 7 2*146*6

2 - 9 3 8 . 6 9 . 3 9 . 6 9 . 3 1 3 . 0 2 * 2 1 3 . 0

3 - 8 3 8 . 7 9 . 3 9 . 5 9 . 3 I l . l 9 . 3 2 * 2 6 2 . 8

* - 8 3 8 . 9 9 . * 9 . 6 9 . * 1 0 . 6 9 . 5 9 . 7 2 * 3 1 5 . 8

1 - 8* 8 . 8 9 . 3 9 . * 9 . 2 10. 1 9 . 2 9.  1 8 . 6 2 * 3 6 3 . 8

2 - 8 * 8 . 9 9 . 3 9 . * 9 . 2 9 . 9 9 . 2 9 . 1 8 . 8 9 .  1 2 * 4 1 6 . 1

3 - 8 * 8 . 5 8 . 8 8 . 8 8 . 6 9 . 1 8 . 3 8. 1 7 . 5 7 . 0 5 . 0 2 * 4 4 5 . 6

* - 8 * 8 . 3 8 . 6 8 . 6 8 . * 8 . 8 8 . 1 7 . 9 7 . * 7 . 0 6 . 0 7 . 0 2 * 4 8 7 . 2

1 - 85 8 . 2 8 . 5 8 . 5 8 . 3 8 . 6 8 . 0 7 . 8 7 . * 7 . 1 6. * 7 .  1 7 . 2 2 * 5 3 0 . 9

2 - 8 5 8 . 2 8 . * 8 . * 8 . 2 8 . * 7 . 9 7 . 7 7 . * 7 . 1 6 . 6 7 . 2 7 . 3  7 . 3 2 * 5 7 6 . 0

3 - 8 5 8 . 2 8 . * 8 . 3 8 . 2 8 . * 7 . 9 7 . 7 7 . 5 7 . 3 6 . 9 7 . 4 7*6 7 . 7 8 . 2 2 * 6 2 7 . 1

* - 8 5 8 . 0 8 . 2 8 . 2 8 . 0 8 . 2 7 . 8 7 . 6 7 . 3 7 . 2 6 . 8 7 . 2 7 . 3  7 . 3 7 . 3 6 . * 2 * 6 6 7 . 9

1 - 8 6 7 . 8 8 . 0 7 . 9 7 . 7 7 . 9 7 . 5 7 . 3 7 . 0 6 . 8 6 . 5 6 . 8 6 . 7  6 . 6 6 . 4 5 . 5 4 . 6 2 * 6 9 7 . 9

2 - 8 6 7 . 7 7 . 8 7*7 7*6 7 . 7 7 . 3 7*1 6 . 8 6*6 6*3 6*5 6*5 6 . 3 6 . 1 5 . 4 4 . 9 5 . 2 2 * 7 3 2 . 0

3 - 8 6 7 . 8 7 . 9 7 . 9 7 . 7 7 . 9 7 . 5 7 . * 7. 1 7 . 0 6 . 8 7 . 0 7 . 0  7 . 0 6 . 9 6 . 6 6 . 6 7 . 7 1 0 . 3 2 * 7 9 9 . 8

* - 8 o 7 . 6 7 . 7 7 . 6 7 . 5 7 . 6 7 . 2 7 . 0 6 . 8 6 . 7 6 . * 6 . 6 6 . 5  6 . * 6 . 3 5 . 9 5 . 8 6 . 2 6 . 7 3 . 3  2 * 8 2 2 . 5

1- 82 2 - 8 2 3 - 8 2 * - 8 2 1 - 83 2 - 8 3 3 - 8 3 * - 8 3 1 - 8* 2 - 8 * 3 - 8* 4 - 8 4  1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

I N I T I A L  QUARTER

PREPAREO BY FEOERAL RESERVE BANK OF S t *  L O Ú I S  
FEBRUARY 19»  1987_________________________________________

PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS 
__________ COMPOUNDED ANWIAL- RATES QF CMANSE__________

TFRHTNál I N I T I A L  1QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER ANNUAL RATES

1 - 8 2

<\ccl 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

2 - 9 2 1*9 2 * 0 4 1 . 0

3 - 9 2 2 . 0 2*1 2*051*8

* - 8 2 3. 1 3 . 7 5 . 3 2*078*7

1 - 8 3 3. 1 3 . 5 * . 2 3 . 0 2*094*2

2 - 8 3 V i * • 6 5 . * 5 . 5 8 . 0 2 * 1 3 5 . 1

3 - 9 3 4 . 3 * . 8 5 . * 5 . 4 6 . 7 5 . 3 2 * 1 6 3 . 0

4 - 9 3 * . * * . 9 5 . * 5 . 4 6 . 3 5 . 4 5 . 5 2 * 1 9 1 . 9

1 - 8* * . * 4 . 9 5 . 2 5 . 2 5 . 7 4 . 8 * . 1 2 * 2 1 3 . 8

2 - 8 * * . 6 * . 9 5 . 3 5 . 3 5 . 8 5 . 2 5 . 0 6 . 0 2 * 2 4 6 . 3

3 - 8 * 4 . 2 * . 5 * . 9 * .  7 5 . 0 * . * * . 2 3 . 8 3 . 6 1. 3 2 * 2 5 3 . 3

* - 8 * 4 . 2 * . 4 * . 6 4 . 5 * . 8 * . 2 * . 0 3 . 6 3 . 5 2 . 3 3 . 3 2 * 2 7 1 . 7

1 - 8 5 * . 1 * . 3 4 . 5 4 . 4 * . 6 * . 1 3 . 9 3 . 6 3 . 5 2 . 7 3 . 5 3 . 7 2*292*3

2 - 8 5 * . 1 * . 2 4 . 4 4 . 3 4 . 5 4 . 1 3 . 9 3 . 6 3 . 5 2 . 9 3 . 5 3 . 6 3 . 5 2 *311*9

3 - 9 5 * . 2 4 . 3 4 . 5 4 . 4 4 . 6 % . l 3 . 9 3 . 8 3 . 4 3 . 9 4 . 1 4 . 4 5 . 3 2 * 3 4 2 . 0

* - 9 5 * . 0 4 . 1 4 . 3 4 . 2 4 . 3 3 . 8 3 . 6 3 . 5 3. 1 3 . 5 3 . 5 3 . 5 3 . 5 1 . 7 2 * 3 5 1 . 7

1 - 9 6 * . 0 * ♦ I 4 . 2 * . 2 4 . 2 3 . 8 3 . 6 3 . 5 3 . 2 3 . 5 3 . 5 3 . 5 3 . 5 2 . 6 3 . 6 2 * 3 7 2 . 7

2 - 9 6 * . 1 * * 2 4*3 4 . 4 4 . 1 4*0 3 . 8 3 . 8 3. 5 3 . 9 4 . 0 4 . 0 4 . 2 3 . 8 4 . 9 6 . 2 2 * 4 0 8 . 4

3 - 9 6 * . 2 4 . 4 4 . 5 * . 5 4 . 6 4 . 3 4 . 2 * . 1 * .  1 3 . 9 4 . 2 4 . 4 4 . 5 4 . 7 4 . 5 5 . 5 6 . 4 6 . 7 2 * 4 4 8 . 0

* - 8 6 4 . 0 * . l 4 . 2 * . 2 4 . 2 3 . 9 3 . 7 3 . 7 3. 5 3 . 7 3 . 8 3 . 8 3 . 9 3 . 6 4 . 1 4 . 2 3 . 3 - 0 . 1  2 * 4 4 7 . 4

1 - 82 2 - 9 2 3 - 9 2 * - 9 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 t - 6 6 2 - 6 6 3—86

I N I T I A L  QUARTER

PREPARED BY FEOERAL RESERVÉ BANK ÓP $T* LÖUI S  
FEBRUARY 19* 198T ____________________ ____________________
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GROSS P R IV ATE DOMESTIC IN VESTM EN T IN  CURRENT DOLLARS
_____________ COMPOUNDED ANNUAL RATES Of CHAN&E---------------------------

TERMINAL I N I T I A I  OUARTEfi_
B I L L I O N S  OF

d o l l a r s
QUARTER ANNUAL RAf E*

1-92.. 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 *  3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 2 - 8 6 3 - 8 6

2 - 8 2 7** * 6 7 . 8

3 - 0 2 - ? t 2 - 1 2 * 7 * 5 2 . 2

* - 8 2  - 1*. 2 - 2 3 . 3 - 3 2 . 7 * 0 9 . 6

1 - 8 3 - 6 . 8 - I  I .  1 - 1 0 . 3 1 9 . 6 * 2 8 . 3

2 - 8 3 2 . 9 8 . 7 3 8 , 1 5 9 . 5 * 8 1 . 3

3 - 8 3 8 . 6 8 . 8 1 * • 9 3 7 . * * 7 . 2 3 5 . 9 5 1 9 . 7

* - 8 3 1*.  2 1 5 . * 2 2 . 0 * 1 . 6 * 9 . 8 * 5 .  1 5 * . 9 5 7 9 . 8

1 - 8* 1 9. 8 2 1 . 7 2 8 . 6 * 6 . * 5* • 0 5 2 . 2 6 1 . 0 6 7 . * 6 5 9 . 5

2 - 8 * 1 7 . 3 1 8 . 6 2 3 . 8 3 7 . 1 * 0 . 9 3 6 . 6 3 6. 8 2 8 . 6 - 1 . 2 6 5 7 . 5

3 - 8 * 1 6 . 3 1 7 . 3 2 1 . 8 3 2 . 5 3 * . 8 3 0 . 3 2 9 . 0 2 1 . 3 3 . 3 8*0 6 7 0 . 3

* - 8 * l * . l I * . 8 1 8 . * 2 7 . 0 2 8 . 2 2 3 . 6 21 . 2 1 * • o 0 . 3 1*1 - 5 * * 6 6 1 . 1

1- 85 12. 3 1 2 . 7 1 5 . 7 2 2 . 8 2 3 . 2 1 8. 8 16. 2 9 . 7 - 1 . 3 - 1 * *  - 5 * 8 - 6 * 2 6 5 0 . 6

2 - 8 5 12. 2 1 2 . 6 1 5 . 2 2 1 . 5 2 1 . 8 17. 7 1 5. 3 9 . 8 0 . 9 1*5 - 0 * 6 1 . 8 10*5 6 6 7 . 1

3 - 8 5 10. 8 1 I . 0 1 3 . 3 1 3 . 8 1 8 . 7 I * . 9 12. 5 7 . * - 0 . 2 0*0 - 1 * 9 - 0 . 7 2 . 1 - 5 * 7 6 5 7 . *

* - 8 5 1 0. 6 1 0 . 8 1 2 . 8 1 7 . 8 1 7 . 6 I * . 1 11. 9 7 . 5 0 . 9 1*2 - 0 . 1 1*3 3 . 9 0 . 7 7 . 6 6 6 9 . 5

1 - 8 6 1 1. * 1 1 . 7 1 3 . 7 1 8 . * 1 8 . 3 15. 1 1 3. 2 9 . 3 3 . 6 * . 3  3*7 5 . 7 8 . 9 8 . 3 16. 1 2 5 . 3 7 0 8 . 3

2 - 8 6 ? t * 1Q*1 1 U ? 15*9 1 5 . 7 1 2 . 6 1 0 , 7 7*0 1*9 2*2 i ** 2*6 **5 3 . 0 6 . 1 5 . * - 1 1 . 3 6 8 7 . 3

3 - 8 6 9 . 0 9 . 0 1 0 . 6 1 * • 3 1 3 . 9 I 1. 0 9. 1 5 . 7 1*0 1*2 0** 1 . 3 2*6 1 . 0 2 . 8 1 . 3 - 9 . 0 - 6 . 5 6 7 5 . 8

* - 8 6 8. 1 8. 1 9 . 5 1 2 . 9 1 2 . 5 9 . 7 7 . 9 * . 7 0 . 3 0*5 - 0 * 3 0*3 1 . 3 - 0 . 2 1 . 0 - 0 . 6 - 8 . 0 - 6 . 3 - 6 . 1  6 6 5 . 3

1 - 8 2 2 - 8 2 3 - 3 2 * - 3 2 1 - 8 3 2 - 8 3 3 - 83 * - 8 3 1 - 8 * 2 - 8 *  3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 * - 8 5 1 - 8 6 ¿ - 8 ¿ 3 - 8 6

I N I T I A L  OUAftTCft

PREPARETFb Ÿ'  F É 6 e *AL ftëSÉftVE SAW* OF S T .  L OU I S  
FEBRUARY 19» 1987________________________________________

GROSS PRI VAT E DOMESTIC INVESTMENT I N 1982 DOLLARS
__________CQHPQUNPEP AMÜÜAL RATES Of CHAH5S____________________________________________________ ______ __

B I L L I O N S  OF

QUARTER
1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 83 * - 8 3 1 - 8* 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3 - 8 5 1 0» 1 - 8 6 2 - 8 6

ANNUAL fcÀTES
3 - 8 6

2 - 8 2 ? . 9 * 6 7 . 5

3 - 8 2 - 6 * 6 - 1 5 * 2 * * 8 . 6

* - 8 2  - 15*6 - 2 3 * 5 - 3 1 . 0 * 0 8 . 8

1 - 8 3 - 8 . 0 - I  I . * - 9 . * 1 9 . 1 * 2 7 . 1

2 - 8 3 3 . 9 * * 1 U *  5 * 1 . 9 6 8 . 9 * 8 6 . 9

3 - 8 3 8 . 5 9 . 7 17*0 3 9 . 5 5 1 . 0 35*0 52**8

* - 8 3 1 3 . 3 1 5. 1 22*3 * 1 . 2 * 9 . * * 0 . 5 * 6 . 3 5 7 7 . 2

1 - 8 * 1 8 . 3 2 0 . 6 28*0 * * . 8 5 2 . 0 * 6 . 8 5 3. 1 6 0 . 1 6 * 9 . 3

2 - 8 * 16. 1 1 7 . 9 23*6 3 6 . 2 3 9 . 9 3 3 . * 3 2 . 9 2 6 . 7 0 . 2 6 * 9 . 7

3 - 8 * 1 5 . 0 1 6 . 5 21*2 3 1 . * 3 3 . 5 2 7 . * 2 5 . 6 1 9 . 3 3 . 0 5 . 8 6 5 8 . 9

* - 8 * 1 3 . 0 l * . l 1 7 . 9 26*1 2 7 . 1 2 1 . 2 1 8. 7 1 2 . 6 0*1 0 . 1 - 5 . * 6 4 9 . 9

1 - 8 5 11. 2 1 2 . 0 15. 1 21*9 22*2 1 6 . 7 1 3 . 9 8 . * - 1 * 7 - 2 . * - 6 . 2 - 7 . 0 6 3 8 . 2

2 - 8 5 11*9 1**8 20*8 2 1 . 0 1 6 . 0 1 3 . 6 8 . 9 0 . 8 0 . 9 - 0 . 7 1 . 8 11 . * 6 5 3 . 6

3 - 8 5 9 . 8 10*3 12*8 18*0 1 7 . 8 1 3 . 2 10. 8 6 . * - 0 . 6 - 0 . 7 - 2 . 3 - 1 . 2 1 . 8 - 7 . 0 6 4 3 . 8

* - 8 5 9 . 5 10*0 12*3 1 6 . 9 1 6 . 7 1 2 . 5 1 0. 2 6 . * 0 . 3 0 . * - 0 . 7 0 . 5 3 . 1 - 0 . 7 6 . 0 653*2

1 - 8 6 1 0 . 2 1 0 . 7 12*8 1 7 . 2 1 7 . 0 1 3 . 2 1 1. 2 7 . 8 2 . 6 3 . 0 2 . 5 * . 2 7 . 2 5 . 8 1 2 . 9 2 0 . 2 6 8 4 . 0

2 - 8 6 8*8 9*2 11*1 1**9 1**6 10*9 9 . 0 5*8 1*0 I t l 0*5 1*5 3 . 3 I . * * . * 3 . 6 - 1 0 . 8 6 6 4 . 7

3 - 8 6 7*8 8 . 1 9*8 13*2 1 2 . 8 9 . * 7 . 5 * . 5 0 . 1 0 . 1 - 0 . 6 0 . 1 1 . * - 0 . 5 1 . 2 —0 . * - 9 . 3 - 7 . 8 6 3 1 . 3

* - 8 6 6 . 7 6*9 8** 1 1 . 5 1 1 . 0 7*7 5*9 3 . 1 - 1 . 0 - l . l - 1 . 9 - 1 . * - 0 . 6 - 2 . * - 1 . 5 - 3 . 3 - 1 0 . 1 - 9 . 7 - 1 1 . 5  6 3 1 . 7

1 - 8 2 2 - 8 2

<\l
CD1 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 * 2 - 8 * 3 - 8 * * - 8 * 1 - 8 5 2 - 8 5 3—85 * - 8 5 t - 8 ¿

t NÍ Tt Al  W A f t T «

p t E P A k è b  h r  t t t e k k i  k t t t k W  ftAMK OP ST T T O O T S
FEBRUARY 19»  19*7_____________________ ___________________
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GOVERNMENT PURCHASES OF 6000S AHO SERVI CES I »  CURRENT DOLLARS
-----------------------------------COMPOUNDED ANNUAL RATES OF CHAfttE_____________________________________________________ _____ ^ _____

B I L L I O N S  ÓÉ
------------ -------------------------------- IM IT IA L  Q1MRTEB------------------------------------------------------------------------------------------- — D O L L A R S ^

ANNUAL RATESQUARTER
1 - 82 2 - 8 2 3 - 8 2 » - 8 2 L - 8 3 2 - 8 3 3 - 8 3 » - 8 3 1 - 8 » 2 - 8 » 3 - 8 » » - 8 » 1 - 8 5 2 - 8 5 3 - 0 5 » - 8 5 1 - 8 6 2 - 8 6

ANNUAL «u t é s
3 - 8 6

2 - 8 2 2*3 6 2 5 . 7

3 - 8 2 8*2 1 » . » 6 4 7 . 1

10. 8 1 5 . 3 1 6 . 2 6 7 1 . 8

1 - 8 3 7 . » 9 . 1 6 . 6 - 2 . 2 6 6 8 . 1

2 - 8 3 6*8 7 . 9 5 . 0 1 . 0 » . 3 6 75 . 2

3 - 8 3 6 . 2 7 . 0 5 . 2 1 . 8 3 . 8 3 . 3 6 8 0 . 7

» - 8 3 » . 9 5 . 3 3 . 6 0 . 6 1 . 6 0 . 3 - 2 . 7 6 7 6 . 1

1 - 8 » 5 . 6 6 . 0 » . 7 2 . 5 3 . 8 3 . 6 3 . 7 1 0 . 5 6 9 3 . 2

2 - 8 » 7 . 6 8 . 3 7 . » 6 . 0 7 . 7 8 . 6 1 0 . » 1 7 . 6 2 5 . 2 7 3 3 . 3

3 - 8 » 7 . » 8 . 0 7 . 2 6 . 0 7 . » 8 . 0 9 . 3 1 3 . 6 15. 1 5 . 9 7 4 3 . 8

» - 8 » 7 . 7 8 . 3 7 . 6 6 . 6 7 . 9 8 . 5 9 . 6 1 2 . 9 1 3. 7 8 . » 1 1 . 0 7 6 3 . 4

1- 85 7 . 7 8 . 2 7 . 6 6 . 7 7 . 9 8 . » 9 . 3 1 1 . 8 12. 1 0.1 9 . 2 7 . 5 7 7 7 . 3

2 - 8 5 8 . 0 8 . 5 8 . 0 7 . 2 8 . 3 8 . 8 9 . 6 1 1 . 8 1 2. 0 9 . 0 10.  0 9 . 5 11. 6 7 9 9 . 0

3 - 8 5 8 . 6 9 . 1 8 . 6 8 . 0 9 . 1 9 . 6 1 0 . » 1 2 . » 12 . 7 1 0 . » 11. 5 1 1. 7 1 3 . 9 1 6 . 3 8 29 . 7

» - 8 5 8 . 9 9 . » 9 . 0 8 . » 9 . » 9 . 9 1 0 . 7 1 2 . 5 12. 8 10. 8 1 1 . 9 12. 1 13. 7 1 4 . 7 13. 1 8 5 5 . 6

1- 86 7 . 7 8 . 1 7 . 6 7 . 0 7 . 8 8. 1 8 . 6 9 . 9 9 . 9 7. 8 0 . 2 7 . 6 7 . 6 6 . 3 1 . 7 - 8 . 5 8 3 6 . 7

2 - 8 6 7 . 9 8 . 3 7 . 9 7 . 3 8 . 1 8 . » 8 . 9 10. 1 1 0 . I 8*3 0 . 7 8 . 3 0 . 5 7 . 7 5 . 0 1 . 2 1 2 . 0 8 6 0 . 8

3 - 8 6 7 . 8 8 . 2 7 . 8 7 . 3 8 . 0 8 . 3 8 . 7 9 . 8 9 . 7 8*1 8 . » 8 . 0 0 . 1 7 . » 5 . 3 2 . 9 9 . 1 6 . 3 8 7 4 . 0

» - 8 6 7 . 7 8. 1 7 . 7 7 . 2 7 . 8 8. 1 8 . 5 9 . 5 9 . » 7 . 9 8 . 1 7 . 8 7 . 8 7 . 2 5 . » 3 . 6 8 . 0 6 . 1 5 . 8  8 8 6 . 5

1 - 82 2 - 8 2 3- 82 » - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 » - 8 3 1 - 8 » 2 - 8 » 3 - 8 » » - 8 » 1 - 8 5 2 - 8 5 1 OD 4 - 8 5 1 - 8 6

CO1 3 - 8 6

I N I T I A L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF S T .  L O U I S  
FEBRUARY 19»  19S7_________________________________________

SOVERNHENT PURCHASES OF GOODS AND SERVI CES IN 1982 OOLLARS 
____________ CQfiPQUNPEP AÑtiUAL RATES Of CHAN&E___________________

T F f t M T N A I I N I T I A L  IQUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER ANNUAL RATES

1 - 82 2 - 8 2 3 - 8 2 » - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 » - 8 3 1 - 8 » 2 - 8 4 3 - 8 » » - 8 4 1 - 85 2 - 8 5 3 - 8 5 4 - 8 5 i - 8 6 2 - 8 6 3 - 8 6

2 - 8 2 - 3 * 1 6 2 9 . 7

3 - 8 2 2*5 8 * » 6 4 2 . 5

» - 8 2 5 . » 9 . 9 1 1 . » 6 6 0 . 1

1 - 83 2*3 » . 2 2. 1 - 6 . » 6 4 9 . 2

2 - 8 3 2 . 0 3 . » 1 . 7 - 2 . 8 1. 1 6 5 0 . 9

3 - 8 3 2 . 0 3 . 0 1. 7 - 1  . 3 1 . » 1. 7 6 5 3 . 6

» - 8 3 0 . 7 1 . 3 0 . 0 - 2 . 7 - 1 . » - 2 . 7 - 6 . 8 6 4 2 . 2

1 - 8 » 1 . 2 1*8 0 . 8 - 1 . 2 0 . 2 - 0 . 1 - 1 . 0 5 . 1 6 5 0 . 2

2 - 8 » 3 . 0 3*8 3. 1 1 . 8 3 . 6 » . 2 5*0 1 1 . 5 1 0 . » 6 7 8 . 2

3 - 8 » 2 . 9 3 . 5 3 . 0 1 . 8 3 . 2 3 . 7 4*2 0. 1 9 . 7 1. 7 6 8 1 . 0

» - 8 » 3 . 2 3 . 8 3 . 3 2 . » 3 . 7 » . 1 4*6 7 . 7 0 . 6 » . 0 6 . 3 6 9 1 . 5

1- 8 5 3. 1 3 . 7 3 . 2 2 . 3 3 . 5 3 . 0 4*2 6 . 6 6 . 9 3 . » » . 2 2 . 2 6 9 5 . 3

2 - 8 5 3 . » » . 0 3 . 6 2 . 9 3 . 9 » . 3 4*7 6 . 7 7. 1 » . » 5 . 4 4 . 9 7 . 7 7 0 8 . 3

3 - 8 5 » . 2 » . 7 » . » 3 . 8 » . 9 5 . 3 5*8 7 . 7 0 . 2 6 . 3 7 . 5 7 . 8 1 0 . 8 1 3 . 9 7 3 1 . 8

» - 8 5 » . 5 5 . 1 » . 8 » . 3 5 . » 5 . 0 6 . 3 8 . 0 0 . 5 6 . 9 8 . 0 8 . 4 10. 5 1 1 . 9 1 0 . 0 7 4 9 . 4

1 - 8 6 3 . » 3 . 8 3 . 5 2 . 9 3 . 0 » . 0 4 . 2 5 . 6 5 . 6 3 . 9 4 . 3 3 . 9 4 . 3 3 . 2 - 1 . 8 - 1 2 . 3 7 2 5 . 2

2 - 8 6 3 . 8 » . 2 3 . 9 3 . » » . 2 » . 5 4 . 7 6 . 0 6. 1 » . 6 5 . 0 4 . 8 5 . 4 4 . 8 1 . 9 - 1 . 9 9 . 7 7 4 2 . 2

3 - 8 6 3 . 8 » . 2 » . 0 3 . 5 » . 2 4 . 5 » . 7 5 . 8 5 . 9 » . 6 5 . 0 4 . 8 5 . 2 4 . 7 2 . 5 0 . 2 7 . 1 4 . 5 7 5 0 . 4

» - 8 6 » . 2 »  * 6 » . » 3 . 9 » . 7 4 . 9 5 . 2 6 . 3 6 . » 5. 2 5 . 6 5 . 5 6 . 0 5 . 8 4 . 2 2 . 8 8 . 4 7 . 7 1 1 . 0  7 7 0 . 3

1- 82 2 - 8 2 3 - 0 2 » - 0 2 1 - 0 3 2 - 8 3 3 - 8 3 » - 0 3 1 - 8 4 2 - 8 » 3 - 8 4 •r i OD •#> 1 - 8 5 2 - 8  5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 8 6 3 - «  6

I N I T I A L  QUARTER

p r e p a r e d  BY ¿ É6ÉKAL fcéSÉAVÉ k k M  óÉ  S T .  L 5 U I 5
FEBRUARY 19»  1 9 8 7 _____________
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D ISPOSABLE PERSONAL INCOME IN  CURRENT DOLLARS
________ COMPOUNDED AEMUAL RATES QF CHANCE___________

B I L L I O N S  OF

QUARTER
i_- a? _ ? - a  2 3 - 8 2 A - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1- 8% 2 - 8 4 3 - Ö 4  . J t r S 4 1 - 8 5 2 - 0 5 3 - 8 5 4 - 0 5 1 - 8 6 2 - 0 6

ANNUAL R A t é i
3 - 8 6

2 - 9 2  .. 2 » 2 4 1 . 0

3 - 8 2 6*6. 6 . 7 2 » 2 7 0 . 6

4 - 8 2 6 . 8 6 . 9 7 . 1 2 » 3 1 0 . 1

1- 8 3 6 . 3 6 . 2 6 . 0 * . 8 2 * 3 4 5 . 7

2 - 8 ) 6*9 6 , 9 6 . 9 6 . 8 8*7 2 » 3 9 5 . 4

3 - 8 3 7 . 0 7 . 1 7 . 2 7 . 3 8 . 5 8 . 2 2 » 4 4 3 . 2

4 - 8 3 8 . 1 8 . 3 8 . 7 9 . 1 1 0 . 5 1 1 . * I * . 6 2 , 5 2 7 . 9

1- 84 8 . 8 9 . 1 9 . 6 1 0 . 0 1 1 . 4 1 2 . 3 14. * 1 4. 1 2 » 6 1 2 . 7

2 - 8 * 8 . * 8 . 6 8 . 9 9 . 2 1 0 . 1 1 0 . 5 11. 2 9 . 6 5 . 2 2 * 6 4 6 . 3

3 - 8 * 8 . 3 8 . 5 8 . 7 9 . 0 9 . 7 9 . 8 10. 3 8 . 8 6 . 3 7 . 4 2 *6 9 3 . 8

* - 8 * 8 . 0 8 . 2 8 . * 8 . 5 9 . 0 9 . 1 9 . 3 8 . 0 6 . 0 6 . 4 5 . 4 2 * 7 2 9 . 6

1 - 8 5 7 . 7 7 . 8 7 . 9 8 . 0 8 . 4 8 . 3 8 . 3 7. 1 5 . 5 5 . 5 4 . 6 3 . 8 2 » 7 5 5 . 4

2 - 0 5 8 . 1 8 . 2 8 . * 8 . 5 8 . 9 8 . 9 9 . 0 8 . 1 7 . 0 7 . 4 7 . * 8 . * 1 3 . 2 2 » 8 4 2 . 3

3 - 8 5 7 . * 7 . 5 7 . 5 7 . 6 7 . 8 7 . 7 7 . 7 6 . 7 5 . 5 5 . 6 5 .  1 5 . 0 5 . 6 - 1 . 4 2 * 8 3 2 . 0

* - 8 5 7 . * 7 . * 7 . 5 7 . 5 7 . 8 7 . 7 7 . 6 6 . 8 5 . 8 5 . 9 5 . 6 5 . 6 6 . 2 2 . 8 7 . 3 2 * 8 8 2 . 2

1 - 8 6 7 . * 7 . 5 7 . 5 7 . 5 7 . 8 7 . 7 7 . 6 6 . 9 6 . 0 6 . 1 5 . 9 6 . 0 6 . 5 4 . 4 7 . 4 7 . 5 2 * 9 3 5 . 1

2 - 8 6 7 . 3 7 . * 7 . 4 7 . * 7 . 6 7 . 5 7 . 5 6 . 8 6 . 0 6 . 1 5 . 9 6 . 0 6. % 4 . 8 7 . 0 6 . 8 6 . 0 2 * 9 7 0 . 5

3 - 8 6 6 . 9 6 . 9 6 . 9 6 . 9 7 . 1 6 . 9 6 . 8 6 . 2 5 . 4 5 . * 5 . 2 5 . 1 5 . 4 3 . 9 5*2 4 . 5 3 . 1 0 . 2 2 * 9 7 9 . 9

* - 8 6 6 . 6 6 . 6 6 . 6 6 . 6 6 . 7 6 . 6 6 . 5 5 . 8 5 .  1 5 . 1 * . 8 4 . 7 4 . 9 3 . 5 4 . 6 3 . 9 2 . 7 1. 1 2 . 0  2 * 9 9 4 . 6

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3- 83 * - 8 3 1 - 8 * 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 1 - 8 6 2 - 0 6

pREPÁR'áo ¿y ftg&ftVE bm  flF sr . iporr
FEBRUARY 19»  1987_________________  ________

DISPOSABLE PERSONAL INCOME I N  1982 DOLLARS
COMPOUNDED ANNUAL RATES QF CHANGE_______________________________________________________________________

B I L L I O N S  OF
T E R M I N A L ________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________2 2 L L Ä &1
QUARTER

1 - 8 2 2 - 8 2 3 - 8 2 * - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 * - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 0 5 3 - 8 5 4 - 8 5 1 - 0 6 2 - 0 6
ANNUAL RATES

3 - 0 6

_ 2 - 8 2 2*7 2 * 2 6 0 . 9

3 - 8 2 0 . 4 2 * 2 6 3 . 4

4 - 8 2 1 . 3 2 . 3 2 * 2 7 6 . 1

1 - 8 3 1 . 9 1 . 6 2 . 2 2 . 2 2 * 2 0 0 . 4

2 - 6 3 2*3 2*2 2*8 3*1 4*0 2 * 3 1 1 . 1

3 - 8 3 2*6 2 . 6 3 . 2 3 . 5 4 .  1 4 . 3 2 * 3 3 5 . 4

4 - 8 3 3 . 8 4 . 5 5 . 1 6 . 1 7 . 2 1 0. 2 2 * 3 9 2 . 7

1 - 8 4 4 . 6 5 . 3 6 . 0 6 . 9 7 . 9 9 . 8 9 . 4 2 * 4 4 6 . 9

2 - 8 * 4 . 3 4 . 9 5 . 3 6 . 0 6 . 5 7 . 2 5 . 7 2 . 2 2 * 4 6 0 . 3

3 - 8 * 4 . 2 4 . 7 5 . 1 5 . 6 5 . 9 6 . 3 5 . 0 2 . 9 3 . 6 2 * 4 0 1 . 9

4 - 8 4 3 . 9 4 . 0 4 . 4 4 . 7 5 . 0 5 . 2 5 . 4 4 . 2 2 . 5 2 . 7 1 . 8 2 * 4 9 3 . 1

1 - 8 5 3 . 6 3 . 7 4 . 0 4 . 2 4*4 4 . 5 4 . 5 3 . 4 2 . 0 1 . 9 1 . 1 0 . 4 2 * 4 9 5 . 7

2 - 8 5 4 . 0 4 . 1 4 . 4 4 . 7 4 . 9 5 . 1 5 . 2 4 . 4 3 . 4 3 . 7 3 . 7 4 . 7 9 . 1 2 * 5 5 0 . 0

001ri 3 . 5 3 . 7 3 . 8 4 . 0 4 . 0 4 . 0 3 . 1 2 . 1 2 . 1 1 . 7 1 . 7 2 . 3 - 4 . 0 2 * 5 2 4 . 7

«•s«01*

3 . 4 3 . 6 3 . 7 3 . 9 3 . 9 3 . 8 3 . 0 2 . 2 2 . 2 1 . 9 1 . 9 2 . 4 - 0 . 0 2 . 6 2 * 5 4 0 . 7

1 - 8 6 3 . 6 3 . 8 3 . 9 4 . 1 4 . 1 4 . 1 3 . 4 2 . 7 2 . 8 2 . 6 2 . 8 3 . 4 1 . 6 4 . 5 6 . 5 2 * 5 0 1 . 2

2 - 8 6 3 . 8 4 . 0 4 . 2 4 . 3 4 . 3 4.4 3 . 0 3 . 2 3 . 3 3 . 3 3 . 5 4 . 1 2 . 9 5 . 4 6 . 0 7 . 1 2 * 6 2 5 . 7

3 - 8 6 3 . 4 3 . 6 3 . 7 3 . 8 3 . 8 3 . 7 3 . 1 2 . 5 2 . 6 2 . 5 2 . 6 2 . 9 1 . 7 3 . 2 3 . 4 1 . 9 — 3 . 0 2 * 6 0 5 . 5

4 - 8 6 3 . 1 3 . 3 3 . 3 3 . 4 3 . 4 3 . 3 2 . 0 2 . 2 2 . 2 2 . 0 2 . 1 2 . 3 1 . 2 2 . 3 2 . 2 0 . 0 - 2 . 2 - 1 . 4  2 * 5 9 6 . 6

1 - 8 2 2 - 0 2 3 - 8 2 4 - 0 2 1 - 0 3 2 - 8 3 3 - 0 3 4 - 0 3 1 - 0 4 2 - 0 4 3 - 0 4 4 - 0 4 1 - 8 5 2 - 0 5 3 - 0 5 4 - 0 * 3 - 8 6

T R r m n r g r o r r o r

>áé*AAÉ6 éV WUk o f  s t *  LWH5
FEBRUARY 19»  1987________________________________________ _
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CORPORATE P R O M T S  AFTER TAXES* 
COMPOUNDED ANNUAL RATES QF CHAMft-L.

B I L L I O N S  O f
TERHIMAL-------------------- ---------------------------------------------------------------------------------------------------------------- I N I T I A L  QUARTER____ _________ ___________ ______ _____________________________ _________OOI.LARS
Q U A R T E R A N N U A L  RATES 

----------------------- 4 - f l l ___ I - - 82___2 - 8 2  3 - 8 2  4 - 6 2  1 - 8 3  2 - 8 3  3 - 8 3  4 - 8 3  1 - 6 4  ¿ - 8 4 ___3 - g ±----- 4~g4------l ~ g ? ___L t ? ? ___ I z l 5___4 ~ » * ___________ 2 ^ 8 6 ______6____________

1- g  g _________________________________________________ __________________________________________________________________________________________________________________________1 0 7 . 5

2 - 8 2  - 4 2 . 4  - 1 . 8 ________________________________________________________________________________ __________________ ______________________ ____ ______________________________ 107*0

3 - 8 2  - 3 0 . 5  - 0 . 4  1. 1______________________________________________________________________.______________ ______________________________________________________________ 1 0 7 . 3

4 - 6 2 - 2 6 . 0 - 3 . 9 - 5 . 0 - 1 0 . 7 104*3

1- 83 - 1 7 . 7 2 . 9 4 , 5 6 , 2 2 6 . 4 1 0 . 6

2 - 8 3 - 6 . 9 1 4 . 0 1 8 . 3 2 4 . 7 4 7 . 3 7 1 . 7 1 6 . 6

3 - 8 3 0 . 0 1 9 . 8 2 4 . 7 3 1 . 4 4 9 . 5 6 2 . 5 5 3 . 9 1 1 . 0

4 - 8 3 0 . 8 1 7 . 9 2 1 . 6 26 . 1 3 7 . 5 4 1 . 4 2 8 . 3 7 . 0 1 3 . 4

1- 8* 1 . 7 1 6 . 7 1 9. 6 2 3 . 0 3 1 . 2 3 2 . 4 2 1 . 4 7 . 8 8 . 6 1 >6.4

2- 8% 1. 1 1 4 . 2 1 6. 3 1 8 . 7 2 4 . 4 24. 1 1 4. 4 3 . 6 2 . 0 - 4 . 3 1 4*6

3 - 8 4 - 1 . 4 9 . 8 1 1. 2 1 2 . 5 1 6 . 3 1 4. 7 5 . 8 - 3 . 7 - 7 . 0 - 1 4 . 0 - 2 2 . 6 I 5 . 8

4 - 8 * - 1 . 7 6 . 4 9 . 5 1 0. 4 1 3 . 4 1 1. 6 3 . 9 - 3 . 9 - 6 . 5 - 1 1 . 0 - 1 4 . 2 - 4 * 9 1 >4.1

1 - 8 5 - 3 . * 5 . 4 6.  1 6 . 6 8 . 8 6 . 7 - 0 . 3 - 7 . 2 - 9 . 8 - 1 3 . 9 - 1 6 . 9 - 1 3 . 9 - 2 2 . 1 1 6 . 0

2 - 8 5 - 3 . 0 5 . 2 5 . 8 6 . 2 8 . 1 6 . 2 0 . 0 - 5 . 9 - 7 . 9 - 1 0 . 9 - 1 2 . 5 - 8 . 8 - 1 0 . 7 2 . 2 1 26 . 7

3 - 8 5 - 1 . 5 6 . 4 7 . 0 7 . 5 9 . 4 7 . 8 2 . 4 - 2 . 7 - 4 . 0 - 6 . 0 - 6 . 3 - 1 . 8 - 0 . 7 1 2 . 1 2 2 . 9 1 3 . 4

* - 8 5 - 0 . 3 7 . 2 7 . 9 8 . 4 10. 2 8 . 8 3 . 9 - 0 . 5 - 1 . 4 - 2 . 8 - 2 . 5 2 . 1 4 . 0 1 4 . 4 2 1 . 1 1 9. 2 1 9 . 4

1 - 86 - 2 . 4 4 . 2 4 , 7 4 , 9 6 . 2 4 . 7 0. 1 " 4 , 1 - 5 , 3 - 6 , 9 - 7 . 3 - 4 . 4 - 4 . 3 0 . 7 0 . 2 - 9 . 5 - 3 1 . 3 1 2 6 . 9

2 - 8 6 - 2 . 0 4 . 3 4 . 7 5 . 0 6 . 2 4 . 8 0 . 6 - 3 . 2 - 4 . 2 - 5 . 5 - 5 . 7 - 3 . 0 - 2 . 7 1 . 8 1 . 7 —4 . 6 - 1 4 . 6 6 . 1  1 2 6 . 8

7 . 3  6 . 1  2 . 2  - 1 . 2  - 1 . 9  - 2 . 9  - 2 . 8  0 . 0  0 . 8  5 . 2  5 . 8  1 . 9  - 3 . 3  1 4 . 7  2 3 . 9  1 3 5 . 9

4 - 81  1 - 6 2  2 - 8 2  3 - 8 2  4 - 8 2 1 - 83  2 - 8 3  3 - 8 3  4 - 8 3  1 - 8 4  2 - 8 4  3 - 8 4 4 - 8 4  1 - 8 5  2 - 8 5  3 - 8 5  4 - 8 5  1 - 8 6  2-- ¿ 6

* NATI ONAL INCOME BASIS
I N Ï T Ï A L  QUARTER

PREPARED BY ÉÉÒÈRAt  A É K f t V É  BANK 
FEBRUARY 19»  1987

OF S T .  L o u I S

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation 
of NIPA tables for 1983-85 are published in the July 1986 Survey of 
Current Business. Estimates for NIPA series for 1929-82 are 
published in The National Income and Product Accounts of the United 
States, 1929-82: Statistical Tables.

For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY S A L E S *
MANUFACTUR I NG AND TRADE

. 44

.24
1973 1974 1975 1976  1977 1978 1979 1980 1981 1 1985 1986 1987

« R A T IO S  BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U . S . DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PER IODS  OF BU S IN E SS  R E C ESS IO N S .
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64

60

56

52

48

44

40

36
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28

24

LATEST DATA PLOTTED! DECEMBER PREL IM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS
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