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Spending by foreigners on U.S. goods and services has declined markedly as a percent of GNP during this decade.
As the table below shows, the shares of three major components of spending have risen since 1980 at the expense of
a decline in the share of net exports. One potential source of increased shares of spending on goods and services is a
corresponding increase in the share of spending on imports, since imported goods are included in the other three expen-
diture categories. But this has not been the case: spending on imports has not kept pace with the overall growth of GNP
since 1980 (see table). Instead, the overall shift in shares has been associated with a decline in foreign purchases or exports
from 12.8 percent of GNP in 1980 to 8.9 percent. This reallocation to domestic spending represents a shift of about $160
billion in sales in 1986.

In general, spending on both imports and exports has been weak when compared with gains in the nation’s GNP. The
decline in total foreign trade spending (exports plus imports) relative to GNP from 24.5 percent in 1980 to 20.2 percent
in 1986 is a major reversal of patterns in the 1970s. From 1971 to 1980, spending on both imports and exports grew
much faster than GNP, rising from 12.6 percent of GNP to its peak in 1980.

The decline in demand for U.S. exports led to a relative price change that played a major role in the shifting share
of exports. The implicit price deflator for exports rose only 11.3 percent from 1980 to 1986, much slower than the 33.6
percent rise in the implicit price deflator for GNP. The decline in the relative price of export goods induced a rise in
the volume of domestic purchases of exportable goods and accounted for about half of the fall in the share of export spen-
ding in GNP; the decline in the share of real exports in real GNP accounted for the rest of the fall. Meanwhile, the implicit
price deflator for imports fell from 1980 to 1986, resulting in a decline in the relative price of imports of 28.3 percent
over the same period. A price-induced rise in import volume compensated, in part, for this relative price decline so that
the share of the nation’s income spent on imports declined only slightly.

Major Spending Components as a Percent of GNP: 1980 and 1986

Component 1986 1980
Personal Consumption Expenditures 65.6% 63.4%
Gross Private Domestic Investment 16.3 16.0
Government Purchases of Goods & Services 20.6 19.4
Net Exports -2.5 1.2
Exports 8.9 12.8
Imports 11.4 11.7
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TOTAL CIVILIAN EMPLOYMENT®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
___MONTH OF PERSONS
5-85 6-85 T7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-B6 4&-86 $-86 6-86 7-86 B8-86 9-86 10-86 11-86
6-85 =540 1064341
7-85 -049 3.4 108,842
8-85 0e5 3.4 3.4 107,138
9-85 1e7 4.0 4.3 5.3 107,602
10-85 1.8  3¢6 3.6 347 2.1 107,732
11-85 148 3.3 3.2 3.2 2.1 2.1 107,978
12-85 1.9 3.0 3.0 2.9 2.0 2.0 1.9 T08+149
1-86 2.7 348 3.9 4.0 3.6 4.1 5,2 B.6 108,832
2-86 2.0 29 248 241  2e1 241 242 243 -3.6 108557
3-86 740 28 248 24T 243 243 2.3 2.5 <-0.5 2.8 108,807
4-86 2.0 24T 2Za1 246 242 242  2+2  2+3 0.3 2.3 1.8 1084959
5-86 240 2eT1 246 245 242 242 202 23 048 2e3 2.0 242 103,165
6-86 2¢3 249 248 2e8 245 245 246 2.1 1.6 2.9 3.0 3.6 5.0 109,613
7-86 2¢3 249 249 248 246 246 24T 248 148 3.0 3.0 3.4 4.0 3.0 109,887
8-86 2e3 248 248 241 245 245 246 2.7 1.9 2.8 2.8 3.1 3.3 2.5 2.0 TI0.057
9-86 2.1 246 245 245  2e2 202 242  2e3 1¢S5 243 242 2e3 Ze3 1.4 0.5 -0.9 T03.3587
10-86 Zel 246 245  2eh 242 242  2e2  2+3 1.6 243 ZeZ Ze3 243 146 1.1 0.T 2.3 T10,192
11-86 2ol 246 245 245 243 2e3 243 243  1el 243  2e2 243 2e3 1.8 1.5 1.3 2.5 2.6 TI0.432
12-86 2ol  2e5 25  Zeh 243 243 2e3  2e3  TeT 243 242 243 2+3 1.9 1.6 1.6 2.4 Z.4 2.3 1104637

5-85 6-85 7-85 6-85 9-85 1085 11-65 32-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86 11-86

INITIAL MONTH

REVISED FROM 1982
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PAYROLL EMPLOYMENT
COMPOUNDED ANMUAL RATES OF CHANGE

JERMINAL INITIAL HONTH THOUSAND S
MONTH OF PERSONS
5-85 6-8% 1-65 8-85 9-85 10-09% 11-65 )2-05 1-86 2-86 306 4-86 5-86 6-86 T-86 §-86 9-86 10-86 11-86
6-85 1.3 9T 9442
1-85 24} 2.9 97146172
8-85 23 248 207 97,890
9-8% 2.5 2.8 2.8 3.0 98,128
10-85 2.7 3.1 3.1 3.3 3.7 984428
11-85 2.7 3.0 301 3.2 3.3 209 984666
12-85 2.8 3.0 3.1 3.2 3.2 3.0 3.0 984910
1-86 3.0 3.3 3.4 3.5 3.6 3.6 3.9 4.8 93+296
2-86 2.9 3.1 3.1 3.2 3.2 3.1 3.1 3.2 1.6 99+429
3-86 27 28 290 L8 248 2.6 203 203 el 0.7 990484
4-86 207 2.9 2.9 2.9 2.9 2.8 2.7 207 240 2.2 3.7 994783
. 5-86 207 2.8 2.8 2.8 2.7 206 246 245 1.9 2.0 26 le6 994918
0286 244 29 204 Ce% 2o Ze2 221 19 1.3 led 103 004 -0.9 99+843
_1-86 2e4 203 209 ra3-] 204 23 202 241 1.6 1.6 1.9 1.3 1.1 3.2 100+10%
8-86 204 23 205 24 24 2e3 202 201 1.7 1.7 1.9 1.5 1.3 2.7 2e2 100+283
9-86 245 206 245 245 25 2+4 203 202 1.9 2.0 242 1.9 1.9 29 248 3% 1004560
10-86 2e5 246 206 246 2% 204 2.4 2.3 2e1 2e1 23 2.1 22 3.0 2.9 3.3 3.2 100+826
11-86 245 246 246 246 246 2% 204 244 201 242 24 242 2.3 3.0 249 3.2 3.1 29 101+065?

12-86 246 206 206 206 206 25 205 2% 22 £e3 25 203 Ze4 3.0 3.0 3.2 3.1 3.1 3.2 101¢334P

5-85 6-85 7-85 6-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 1-36 8-86 9-86 10-86 11-36
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EMPLOYMENT
RATI0 SCALE RATIO SCALE
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BEGINNING JANUARY 1986, TOTAL EMPLOYMENT DATA INCORPORATE NEW PROCEDURES FOR ESTIMATING

MEASURES OF IHHIGRATKO“ AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.37.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS (NDICATED.

LATEST DATA PLOTTED: DECEMBER PREL iM|NARY

®DATA REVISED FROM 1982 PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS: SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967=100
MONTH
5-85 6-85 T7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 T-86 8-86 9-86 10-86 11-86

6-85 3.0 321.8
7-85 2e6 243 322.4
8-85 246 2ok 206 323.1
9-85 205 2ok 2e4 243 323.7
10-85 249 29 3.1 3.4 4.5 32449
11-85 3.6 3.7 4ol 4.5 SeT 6.9 326.7
12-85 3.7 3.8 4ol 4.5 53 Se7 4.5 327.9
1-86 3.8 3.9 4ol bobs 540 Sel 4.3 hol 329.0
2-86 248 2.8 28 249 3.0 2.6 1e2 =-0Ceob -%46 327.7
3-86 2.0 1.9 1.8 le7 le6 le0 -0eé4 -1.9 =-4.8 -5.0 32603
4-86 1.5 1s3 1.2 lel 0e9 0e3 =10 =243 =443 =-4o1 =3.3 325.4
5-86 l.6 Le4 1.3 1e2 lel Ce6 =0eh -lekh -207 =201 =0.6 202 326.0
6-86 1.9 1.8 1e7 le6 le6 le2 Oeh =042 =-lel =-0s2 1.5 3.9 5.7 327.5
7-86 1.8 1.7 1.6 1e5 le4 1.1 Oe4 -042 =0.8 =0.1 1.2 2.7 3.0 Oe4 327.6
8-86 1.8 le7 1e7 1.6 15 1.2 Oeb Oel =0e4 G.3 led 266 2.7 13 2.2 328.2
9-86 1.9 1.9 1.8 1.8 17 le5 1.0 Ge6 0.1 0.8 1.8 2.9 3.1 242 3.2 4ol 329.3
10-86 1.9 19 1.8 1.8 1.7 1.5 1.0 0.7 Ce3 1.0 1.8 2.7 28 2.1 2.7 3.0 1.8 329.8
11-86 2.0 1.9 1.9 1.9 1.9 le6 1.2 0.9 0.6 162 2.0 2.8 2.9 2.4 2.9 3.1 2.6 3.3 330.7
12-86 2.1 2.0 20 1.9 le9 17 le4 lel 0.8 lek 2e1 2.8 2.9 2e5 2.9 3.0 27 3.1 2.9 331.5

5-85 6-85 1-85 8-85 9-85 10-85 I[-85 12-85 [I-86 2-8B%6 3-86 4-B6 5-8B6 &-85 7-B6 B-B6 9-86 10-85 II-8%
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PROODUCER PRICE INDEX, FIMISHED CGOODS — SEASONALLY ADJUSTED®
COMPOUNDED ARNUAL RATES OF CHANGE

TERMINAL INITIAL HMONTH 1967 = 100
MONTH
5-8% 6-85 T-85 8-85 9-85 10-85 11-85 12-8% 1-86 2-86 3-86 4-86 5-86 6-86 7T7-86 8-86 9-86 10-86 11-86

6-85 =24 293.6
1-85 0.2 2.9 29443
8-85 =lel =0s4 =3.6 293.4
9-85 —2e4 =24 -5.0 -6.4 291.8
10-85 062 0.8 0.1 2+1 11e2 29% o4
11-85 1.5 23 202 he2 9.8 8.5 296.4
12-85 204 3.2 3.3 Sel 962 8.2 8.0 29843
1-86 1.0 1.5 142 2.2 45 243 -0.6 -8.5 296.1
2-86 ~1e3 -=1e2 =-1e7 <-lob& =04 =-3.1 =-6.7 -13.3 -17.8 2913
3-86 ~2e3 —2e3 =209 =248 =242 ~4.T -TeB -126%5 -14e4 -10.9 28845
4-86 =207 =207 =363 =3e3 =248 =5.0 -=T.& =109 =117 -8.5 =6ol 287.0
5-86 —1e9 =le9 =204 =242 =1eT =3.4 =53 -Tel -=T7.5 =3.8 0.0 6e5 288.5
6-86 ~leT =1eb =260 =149 =lo4 =-2.8 <-4e& -6e3 =5.8 -2.6 [ 2% 3 3.8 le3 288.8
1-86 ~2el =201 =245 =24 =240 =3e3 ~4e7 =—6e4 —b6e1 =-3.5 ~-l.b 0.0 =3.1 -T.2 287.0
8-86 “leT =1eb6 =240 =1eB8 =lo4 =246 <=3e8 =-5.1 =446 =2.3 <-0.4 1¢0 =07 ~=1.7 43 288.0
9-86 “1e3 =1e2 =le5 =1e3 =0.9 =19 =29 =440 =3.4 ~1.2 [ X 1.9 0.8 0.7 4.9 5.6 289.3
10-86 =0e9 =0e8 =~lel =0.9 =-0o5 =-lob =262 =32 =26 =0.5 1ol 243 1.5 1.6 4.7 4.9 4.2 290.3
11-86 =0e7 =De7 =049 =047 =043 -lol =1.9 =27 =2.1 =0.2 1.3 23 1s7 1.8 4ol 4ol 3e4 245 290.9
12-86 =0eT =046 —0e8 =06 =042 =1e0 =17 -2.5 =19 -0.2 le1 240 L4 1.5 3.3 3.1 262 1.2 0.0 290.9

5-85 6-85 7T-85 8-85 9-8% 10-6%5 11-8% 12-B85 1-36 2-86 3-86 4-86 B5-86 6-86 T1-86 0-B6 9-86 I0-86 I1I-8%
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RATIO SCALE PRICES RATIO SCALE
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CONSUMER PRICE INDEX BEGINNING JANUARY 1978 1S FOR ALL URBAN CONSUMERS (CPI-U).
CP1-U DATA BEGINNING 1983 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOWNERSHIP COSTS

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: DECEMBER
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PRODUCER PRICE IMDEXs FINISHED COMSUMER FOODS - SEASOMALLY ADJUSTED®
COMPOUMOED ANNUAL RATES OF CHANGE

TERMEINAL INITIAL MONTH 1967 = 100
MONTH
5-85 6-85 7~85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 T-86 8-86 9-86 10-86 11-86

6-85 =0.9 26844
7-85 5«2 11.8 270.9
8-85 0.6 le3 =-8.1 269.0
9-85 “2e% =2.9 =946 -11.0 26644
10-85 20 2.7 -0.1 4ol 2167 270.8
11-85 3.8 4.8 3.1 Te2 1Te6 1346 273.7
12-85 Sel 6ol S5e0 8e6 1640 13.3 13.0 27645
1-86 3.5 402 3.0 543 9.9 642 2.T =607 274.9
2-86 0.8 lel -0.4 1.0 3¢5 =066 =4,9 -12.7 -18.3 270.3
3-86 0e9 lel -0.1 lel 3¢3 -0.1 -3.3 -8.1 -8.8 1.8 27047
4-86 1.0 1e2 0.1 le2 3.0 0e2 =263 =5¢T =5.4 1.8 1.8 2711
5-86 2.3 246 le7 2.8 &7 25 0eT =-1e6 =042 6.7 9e2 1762 274.7
6-86 2.1 243 1.5 245 41 261 Oe6 =—lob =043 4.8 59 8.0 -0e4 27446
7-86 3.5 3.8 3.2 4.3 6.0 L2X 3 3.3 1.9 3.4 8.5 1062 136l 1162 2442 279+6
8-86 4.6 5.0 4.5 5+6 T2 5.9 5.0 4.1 SeT 10e4 122 15.0 142 22.4 20.6 28440
9-86 4.0 heoh 3.8 4.8 643 50 4.1 3.2 4.5 8.3 9.4 11.0 9.5 13.0 TeT =37 283.1
10-86 45 4.8 43 53 be7 55 4.8 4.0 Se3 8.7 9e7 1lel 9.9 12.6 9.0 3.6 1le6 285.7
11-86 4ol bob 4.0 4.8 6ol 5.0 4.3 3.5 4eb Te5 843 9e2 Te9 9.7 bok 2.0 5«0 =-1.3 285+4
12-86 3.7 3.9 3.5 4.3 5.4 4.3 3.6 2.9 3.8 6.3 6.8 Tet 6ol Te3 4.2 Oe4 1e8 =2.T <-4.1 2844

TRTTTAC WONTH
ODATA FOR FOUR MONTHS AGD REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BARK UF sT. CLOUIS
JANUARY 9¢ 1987

PRODUCER PRICE INDEX, FIMISHED GOODSs EXCLUDING FOODS - SEASOMALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IKITIAL MONTH 1967 = 100
MONTH
5-85 6~85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 T-86 B8-86 9-86 10-86 11-86

6-85 ~3.5 299.7
7-85 =le6 O+4 299.8
8-85 =1le7 =048 =2.0 299.3
9-85 =26 =262 =345 -=5.1 298.0
10-85 ~0.4 Oeb Oeb 1.6 8.8 300.1
11-85 0.7 1.6 1.9 3.2 T7 6.6 301.7
12-85 1.5 2.4 2.8 41 T3 beb 6.6 303.3
1-86 0.1 0.7 0.7 le3 249 lel =1le6 =-9.1 300.9
2~86 =240 =18 =2e1 =2e1 =15 =309 -Te2 =13.4 -17.5 296.1
3-86 =363 =323 =3.8 4.0 -3.9 =602 =9¢2 =13¢9 -16.1 =147 2922
4-86 =3e8 =3.9 ~4e3 4.6 -~4.6 =606 =91 =126 -13.7 -11.7 =8.7 290.0
5-86 =3e3 =343 =346 =348 =3.7 =53 <~Te2 =97 =9¢8 =T.1 <=3.0 249 290.7
6-86 =209 =28 =34l =342 =3.0 =44 -5.9 -Te8 <=T46 =449 =lo4 Ze5 2.1 2912
1-86 =369 =349 -4e3 ~4,5 4.5 =5.8 -Te3 -9el =91 <=Te3 =5¢3 =-4e2 -Teb6 -1643 286.9
8~86 ~3eT =3.T7 4.0 =442 -4l =53 =606 —Bel <=8.0 <662 ~4e5 =3.4 <-5.4 -8.9 -0.8 28667
9-86 =300 =29 =342 =342 =3el =4el =Sel1 =63 6.0 <~4e2 -2¢3 -1le0 =1le9 =3.3 4.0 942 288.8
10-86 “2eT =246 =248 =29 =247 =346 =45 =5.6 =542 =-3.5 =le8 0.6 -1e2 =2.,0 3.2 5.3 le7 2892
11-86 —2eh =263 =205 =245 =243 =3el =3.9 -4e8 =4.3 =2.7 =l.l 0.0 =05 -1.0 3.3 4.7 2.5 3.4 290.0
12-86 “2el =2l =242 =242 =240 =27 304 -4e2 =3.8 =243 -0.8 0e3 =01 -0.5 3.0 4.0 2.4 2.7 2.1 290.5

5-3% &-8% 1-8% ©B-8% 9-85 10-8% I1-8% 12-B% 1I1-8& 2-B%5 3-B%6 4-86 $5-856 &-86 71-85 B-85 9-85 1U-85 II-856
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INDUSTRIAL PRODUCTION
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INDUSTRIAL PRODUCTION
LOne
TERMINAL ) INITIAL MONTH 1977 = 100
MONTH
5-85 6-85 7-85 8-8% 9-85 10-85 11-85 12-65 1-86 2-86 3-86 4-86 5-86 6-86 1-86 8-86 9-86 10-86 11-86
6-85 0.0 123.6
7-85 =1e0 =149 123.4
8-85 246 3.9 102 1264
9-85 17 2¢3 4.5 -1le0 1243
10-85 0.0 0.0 O0eb =348 =646 123.6
11-85 240 203 Jeb 1e3 24 1243 124.8
12-85 208 33 403 249 402 10.1 8.0 12546
1-86 3e2 36 L XX 3e% 4o7 8.7 6.9 59 1262
2-86 le8 2el 2e1 15 1.9 4e2 le6 ~lobh =842 12%.3
3-86 0.0 0«0 0e2 =-lel =lel 0e0 =249 =642 ~11e7 =151 123.6
4-86 1.0 lel lobd Ok Qe 6 leB =062 =20l ~4¢7 =-2.8 11.2 124.7
5-86 0.5 05 0e8 =062 =0a1 08 1o =2.7 =47 =3.5 2¢9 =47 124.2
6-86 Oeb 0.5 Oe? =062 -0l Qo7 -0e8 =202 =348 =26 20 =244 0.0 12442
7-86 0.9 1.0 le2 Oukh [+ Y3 lek Oel =140 =240 =0.8 3.2 0«6 3.4 7.0 124.9
8-86 1.0 L.0 la3 0e6 0.7 1e5 003 =006 =105 =0.3 249 1.0 29 LYY} le9 125.1
9-86 0e8 0.8 le0 Ou.4 0.9 lel Oel =067 =145 =0e5 2e1 Oe4b 17 23 0.0 -1.9 124.9
10~-86 1.0 1.0 le2 046 0.7 1ok Oe4 =003 -0.9 0.0 244 1.0 2el 247 le3 1.0 3.9 125.3
11-86 le3 led leb6 1«0 1e2 le8 10 03 =062 Oe? 29 l.8 249 3.5 2e7 249 Seb 6.9 12640P
12-86 le5 leb lo8 le3 15 201 le3 0.8 0e3 lLe2 3.2 263 3e3 3¢9 3.3 3.6 Seb 6ok S5e9 12646P

5-85 6-85 T-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-866 5-86 &-86 7T-86 B-8& 9-85 10-8% I1-8%

TNITTAL RONTH

P= PRELIMINARY

PR -
JANUARY 160 1987
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PERSONAL INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.8 3.8
3.6 3.6

*5. 37
3.4 J"57§::3.4
///

3.2 3.2
+9. 37
3.0 /////” 3.0
2.8 +4.37 [ 2.8
2.6 4 2.6
*13.22
2.4 2.4
+5. 37
2.2 2.2

1.8 /// .
< 8

3

»

. 20

o R0
4/
&

o : : Y §
1.6 ! ! d e
1978 1979 1980 1981 1982 1983 1984 1985 1986

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS iINDICATED.

LATEST DATA PLOTTED: DECEMBER PREL IMINARY

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

PERSOMAL [INCOME
COMPOUNDED AMNNUAL RATES OF CHANGE

BICLIONS oOF
TERMINAL INITIAL MOMTH DOLLARS
MONTH A
5-85 6-85 T7-8% 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3I-86 4-~86 5-86 6-86 7-86 8-86 9-86 10-86 11-86
6-85 662 3¢304.9
1-85 5.0 3.9 3¢315.4
8-85 3.9 2.9 1.9 39320.5
9-85 42 3.6 3.4 5.0 3+333.9
10-85 Se2 4.9 53 7.0 9l 3+358.3
11-85 5¢2 50 Se2 b Te1 Sel 3¢372.3
12-85 68 1.0 7.6 9el 10.5 11e2 17.5 3,418.0
1-86 5.9 5.9 6e2 Tel T.7 Te2 8.3 =-0.2 304174
2-86 6e0 640 603 T.0 1.5 1.0 T.7 3.1 65 3¢435.3
3-86 Se7 567 Se9 605 6.8 63 6.6 3.2 5.0 3.5 3¢445.1
4-86 6.6 6e6 7.0 Te6 8.0 7.8 8.3 602 8o b 9.3 1545 3548648
5-86 59 5.8 6.0 605 6.7 6o 6.6 4.5 SeT 5¢5 6e5 =19 39481.3
6-86 Se4 S5e4 545 509 640 5.6 5.6 3.8 4.6 4.1 4¢3 -0.8 0.2 3,481.9
1-86 5.3 S5e2 S5e3 546 5.7 5¢3 53 3.7 4.3 3.9 4.0 0.5 le6 3.1 3¢490.8
8-86 S5e1 5.0 Sel 53 Sed 5.0 5.0 3.5 4ol 3.7 3.7 1.0 1.9 2.8 2.5 3+497.9
9-86 5.0 4.9 5.0 5¢2 Se2 4.9 4.8 3.5 4.0 3.7 3.7 15 2.3 3.0 3.0 3.5 3,507.9
10-86 49 4.8 4.9 Sel 51 4.8 4.7 3.5 40 3.7 3.7 1.8 26 3.2 3.2 3.6 3.8 3+518.8
11-86 4.8 4.7 47 4.9 4+9 406 4.6 3.5 3.8 346 3.6 240 246 3.1 3.1 3.3 3.2 27 3952646
12-86 50 5.0 50 562 53 5.0 500 4.0 beb 42 403 2.9 3.6 4e2 45 5.0 55 6e3 1040 3+554.8P

5-85 6-85 71-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7T-86 8-86 9-836 10-86 I1-8%

TRITTAL HOWTH

P- PRELIMINARY

PREPARED 8Y FEDERAL RESERVE BARK OF ST. LDUTS
JANUARY 23, 1987
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RETAIL SALES

RATIO SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
140 140
i35 135
130 130
125 +6. 927 /Aﬁ 125
120 e 120
s Ares] |

110 110

105 +10. 27 wN 105

100 ;// 100
/./

95 w057 77 95

90 90
+12.21 /~/\/'

85 A 85

80 1 /] 80

75 *;gj b 75

70 / 70
65 65

60 N S 3 N % 60
8 23 $ ¥ ¥ &
o5 b i3 £ o3 4 b
1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: NOVEMBER, DECEMBER ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH MILLIONS OF
MONTH OOLLARS
_5-85 _ 6-85 T7-85 8-85 9-8%5 10-8%5 1}-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 B8-86 9-86 10-86 11-86
6-85 ~S5.4 1134468
7-85 3eh 12.9 114,620
8-85 8.5 162 19.7 116+349
9-85 1263 19,0 22.1 2446 1184499
10-85% 2.0 4.0 lel =T40 -30.6 1144947
11-85 2.4 4.0 1.9 =3.4 -14.9 403 1154354
12-85 4e2 Se9 4e5 1.0 -=5.8 el 154 1164743
1-86 hoh 59 4.8 2e1 =249 8.6 10.8 beb 1174349
2-86 3.8 5.0 3.9 1.5 -2.6 6.0 6.6 2ok -le5 117,200
3-86 2.8 3.8 247 05 =340 3.7 3.5 -0e2 =34 -5.2 116,684
4-86 3.6 4.5 3.6 1e8 -1.1 4.9 5.0 2e5 1.3 2.7 11l.1 117715
5-86 4.1 5.0 4.3 2.7 0.2 Se6 5.8 4.0 3.4 Se1 10.7 102 118,675
6-86 4.0 4.8 4o1 2.7 0.5 Se3 Seb 3.8 3.3 4.6 8.0 645 2.9 1184960
7-86 bokh Sel 4.5 362 1e3 Se7 5.8 4.5 %2 Seb 8.2 T3 5.8 8.9 119,804
8-86 53 be1 55 beob 248 649 T2 6.2 6e2 TeS 1062 100 10.0 13.6 18.6 1214523
9-86 9.3 10.3 10.2 9e5 8e3 128 13.6 13.4 1%e4 1648 21.0 23.0 26.4 35.4 Sl.1 92.3 1284331
10-86 Y7 Seb 4.9 3.9 245 5.8 640 Sel 4.9 5.8 Teb 6.8 6ol T+0 6e3 0.7 -47.3 1214655
11-86 4.0 4.6 4e1 3.1 1.8 4.0 4.8 3.9 3.7 43 55 4.7 3.8 4.0 2¢9 =149 -30.0 -6.9 120,937P

12-86 6.7 Teb Te1 643 Se2 Be b 8.7 8.1 8e3 9¢3 1lel 1lel 1162 126 13e% 1201 -6¢3 24.9 676 1269255¢

5-85 6-85 71-85 18-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 1-86 &-88 388 10-8% II-86
TRITIAL WONTH

P- PRELIMINARY
E- ESTIMATED

PREPARED BY FEDERAL RESERVE BARK OF STV, LOUTS
JANUARY 14, 1987

Digitized for FRASER 9
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HOURLY COMPENSATION, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QUARTER
4-81 1-82 2-82 3-82 4-82 1=83 2-83 3-83 4-83 1-84 2-84 3I-84 4-84 1-85 2-85 3I-85 4-85 1-86 2-86
1-82  10.4 i 151.3
2-82 8.6 68 153.8
3-82 8.2 Tel 7.5 15646
4-82 Te2  6e2 5.9 4.4 158.3
1-83 606 5.7 5.3 4.3 4.l 159.9
2-83 549 5.0 4e6 3.7 3.3 2.5 160.9
3-83 5¢3 4ok 40 341 2.7 2.0 1.5 161.5
4-83 5¢3  4eb  4e2 3.6 3.3 3.1 3.4 5.3 163.6
1-84 Se3  4el  hebh 3.9 3.8 3.8 4.2 5.5  S5e7 165.9
2-84 Sel 4.5 4.2 348 3eT 3.6 3.9 4.6 43 2.9 167.1
3-84 5.0 445 4¢3 3.9 3.8 3.8 4.0 4.6 4.4 3.8 4.6 169.0
4-84 409 4e5  4e2 3.9 3.8 3.8 4.0  4e5  4e3 3.8  4e2 3.8 170.6
1-85 4.9 be4 4.2 3.9 3.8 3.8 4.0  4eh 5.2 3.9 442 3.9 40 172.3
2-85 409 8¢5  4e3 4.0 40 4.0 4ol 4eS  beh  hel  beh  beh  4e6 5.2 174.5
3-85 409 8¢5 443 4.0 400 400 442  4e5  4ed 4.2  heh  heh 406 4e8  4eb 176.4
4-85 4.8 4.6 o3 400 4.0 4.0 4ol b 4.3 4ol 443 4.2 4.3 4.k 4edl 3.7 178.0
1-86 4e7 4¢3 4ol 3.9 3.9 3.9 4.0 4.2  4el 349 4.0 3.9  4e0 3.9 3.5 3.1l 2.5 179.1
2-86 4.6 he2  hel 3.8 3.8 3.8 3.9 4ol 440 3.8 3.9 3.8 3.8 3.7 304 3.0 2.7 2.9 18044
3-86 4e5 442 4.0 3.8 34T 3.7 3.8 440 369 3.7 3.8 3.7 3eT 3.6 3.3 3.0 2.8 2.9 249 181.7

4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-33 1-8% 2-84 3-8% &-3% I-35 2-85 3-85 %-B5 1-B& 2Z-®¢&

INITTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUTS
DECEMBER 2, 1986

OUTPUT PER HOUR OF ALL PERSONSs BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QUARTER
4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86

1-82 —0.4 99.8
2-82 0.6 Le6 100.2
3-82 0.5 1.0 ) 100.3
4-82 1ol 1.6 1.6 248 101.0
1-83 1.6 2ol 23 3.2 3.6 101.9
2-83 2e4 3.0 3.3 he3 5.0 beoh 103.5
3-83 1.8 2el 2.2 2.7 2.6 22 =1e9 103.0
4-83 1.9 2e3 24 2.8 2.8 245 0.6 3.1 103.8
1-84 2.2 2.5 27 3.0 3.1 249 1.8 3.7 4¢3 1049
2-84 22 2.5 27 3.0 3.0 2.9 2.0 3.4 3.5 2.7 105.6
3-84 2.0 22 23 246 25 2+3 1.5 2.4 242 lel -0e4 10%5.5
4-84 1.8 2.0 2e1 23 22 2.0 1.3 1.9 1.6 0.8 -0.2 0.0 1055
1-85 1.8 1.9 2.0 2e1 2.0 1.8 1.2 1.7 1.5 0.8 0.1 Oe4 0.8 105.7
2-85 1.8 240 2.0 2.2 201 1.9 le4 1.9 le7 le1 Oe8 le1 17 247 106.4
3-85 1.9 2e1 2e1 23 242 201 1.6 2.1 1.9 1.5 1.3 1.7 23 3.1 o4 107.3
4-85 1.6 1.7 1.7 1.8 1.8 le6 lel 1.5 1.2 0.8 0.5 0.7 0.9 0.9 0«0 -3.3 106.4
i-86 1.7 1.8 1.8 1.9 1.9 1.7 1.3 1.6 1.5 1.1 0.9 1.1 leé t.5 l1e1 0.0 34 107.3
2-86 1e6 1.7 le7 le8 1.8 leb le2 1.5 Le4 ls1 0.8 1.0 le2 le3 0.9 Oe1 1.9 0.4 1074
3-86 1.5 leb le6 1.7 1.7 1.5 lel le4 le2 0.9 0.8 0.9 1.0 le1 0.8 Oel 1.3 0e2 0.0 107.4

4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-8¢
INTTTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF 3T, LOUIS
DECEMBER 2, 1986

Digitized for FRASER 10
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
195 195
] ]
175 8 ‘ 037 2,0 T 175
X X y TP
N i 8. 91 " 1801
S
155 ar | 155
135 e UNIT LABOR COSTS 135

1S
1 oo e | 235

el B S
8

wer| 1
175 J‘)/ i81.7]175

+7.87 [’é

155 = 155
e CO“#?#?)I«_ ION 135

135S 2.61
/ v or. a8
15 V/% 71'/'
] 145
f/lmw . %

95 e

| »0. 81
*3. 01 NGl I
2. 17 Y] —
105 { 107.4{105
C—w— h— OUTPUT P OUR
-0.6r -l.or OF ALL PEE%?ONS
85 85
S X 3 3 3 x
§ g § § g §
o
3 ? 2 2 ! 2
65 Lt 4 4 4 } (3
1978 1979 1980 198! 1982 1983 1984 1985 1986
SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE AMNUAL RATES OF CHAMGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 3RD QUARTER
PREPARED §Y FEOERAL RESERYE BANK OF $T. LOVIS
UNIT LABOR COSTSe BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1977=100
QUARTER
4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86
1-82  10.4 1515
2-82 Te9  Se4 153.5
3-82 7.6 603 1.2 15642
4-82 6ol 4.7 4¢3 1e5 156.8
1-83 4e8 3.5 2.9 0.8 0.0 156.8
2-83 3.4 2.1 1.3 =066 =1o7 -~3.3 155.5
3-83 3.4 203 1.1 0e4 0.0 0.0 3.4 156.8
4-863 303 2.3 148 0.8 0.6 0e8 2.8 2.3 157.7
1-84 3.l 2.2 1e7 0.9 0.7 009 203 1e8 1.3 158.2
2-84 208 240 146  0e8 0e6 0.8 1e8 1.3 0.8 0.3 158.3
_ 3-84 340 223 1.9 143 1e2  leh 2.4 202 241 25 4.9 16042
4=84 3.0 2.4 2.1 1o5  leb  1e8 2.6 2.5 25 3.0 4.3 3.8 1617
1-85 3ol 2.5 2.2 1.1 1e8 2.0 248 2.7 2.7 3.1 4«1l 3.7 3.5 163.1
2-85 3e0 245 262 1e8  1eB 2,0 24T 246 246 249 3.6 3.2 249  2e2 164.0
3-85 2.9 2.4 2.1 1.7 Loe7  1e9 205 2.% 2.4 206 30l 2.6 202 le&6 1.0 16444
4-85 3.l 2.7 2.5 2.1 202 244 3.0 2.9 3.0 342 348 3.5 3.5 3.4 4.1  T.2 167.3
1-86 209 205  2e3 129 2.0 201 2.6 246 266  2+T 34l 2.8 2.6 2e4 24 3.2 -0.7 167.0
2-86 209 2e5 263 240 2.0 24l 266 245 206 20T 3.0 248 2.6 2% 2.4 2.9 0.8 2.4 168.0
3-86 209 265 263 2.0 240 242 246  2e5 206 2o 3.0 2.7 206 24 25 29 14 2.5 2.6 169.1

4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-33 1-84 2-84 3-04 4-84 1-8%5 27-83% 3-83 -85 1-86 2-8%

TRITIAL QUARTEKR

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
DECEMBER 2+ 1986
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOIIMOED AMMIJAL RATES OF CHAMGE

BILLIONS OF
JTERMI NAL INITIAL QUARTFR
QUARTER ANNUAL RATES
1-82 2=082 3-82 A=R2 1-83 2-813 1-81 &£-—-81 1-84 284 -84 A-R4 1-A% 2=A% 3-85 £-8% 1-86_ 2-88 A=-86
2=§2 P4 3215945
3-82 423 2,5 _ 351794
4-82 423 3.4 442 292125
1-83 499 445 55 6B 3926548
__ 2-83 @ 6e5 6eb 800 222 130 35367.4%
3-23 Ja0 Zal a3 Qa7 1142 Y 224439
4-83 Ja7 __ Ba0 9al 1024 1lleb 1049 124% 395458
1-84 8a6 9.0 10el 11e3 12,4 12,2 13,6 1449 3,670.9
2=-84% Bab  8e9 948 1007 1a5 11,2 11a8 11a9 Ba2 2274348
___3-84  Be3 8a.5 903 10.} 1006 1Q.1 10,3 9.1 Tel 6ol 34799.7
. 4-84 8.9 B2 8.8 P04 9.8 Fe3 el 7S] [- 781 55 429 3+845.6
1-85 Ja9 8ol 346 9al 94 8.9 8.8 Bel a5 529 549 6.8 3:909.3
. 2-85 Tl 1.9 Ge4 8.8 940 85 8e4 T1.1 ek 5.9 5.8 Ged 5e8 3496540
3-89 Tel TeB 8.2 8.6 Ba8 8e3 8e2 Jef  Ge% 6ol Gal G5 693 608 4,030.5
4-Q5 125  T26 80 8+4 §e5 8.1 1.9 Ts4% 023 640 640 6e3 6e] 6e3 5.8 4,087.7
1-86 Te5 125 1.2 822 8.3 1.9 1.7 Te2 Oe3 Qo] ©+0 $e3 el 692 6.0 6e2 4414942
. 2-80 0 Te2 @ Te2 T2 7.8 1+9 Ts4 Te3 2.8 5¢9 546 55 S5¢% Se% S5¢3 $.8 el 26 4+175.6
3-86 Tal 1a2 T1e2 Jal 707 T24 122 a1 209 Sal 2206 % 226 93 224 220 405 6.4 4924007
4-8¢ ©29 6,9 Te2 Teb Ta4 7.0 68 ek 5.6 5.4 Se3  J.4 Sel 5.0 4.7 404 3.8 4.5 26 49268047
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4&-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86
INITIAL QUARTER
P— PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 22, 1987
G6ROSS NATIONAL PRODUCT IN 1982 DOLLARS
COMPOUNDED ANNIIAIL RATFS NF CHANGF SICCions &
TEQMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-82 2=R2 1-82 A-R2 i—-81 2—813 31-83 &£-83 1=-Rf 2-A4 REF:TY &—R6 1=-8% 2=89% 3-89 4-89 1-86 2-86 3-86
2-82 1.2 3+179.9
3-82 ~1a0 =342 3,154.5
4-82 =0.5 -1.3 Qe 351593
1-83 0+5 Qe3 200 3e5 3918646
2-03 202 25 YL ] Gek 943 342583
A=83 208 342 4548 643 1.7 6.0 2130604
4-83 3.5 3.8 923 ©e5 125 6e7 T3 35365.1
1-84 402 41 620 12 a1 T.1 8,5 2.8 31444.7
2-84 o3 4.7 S22 Gaftl  Ta5 1.0 Tad Tak 5,0 32487}
3-84 fel 445 S+ 4 622 [- 7] 6ol 6el 5.7 3.7 Qe3 345074
4-84 3.9 442 90 Se6 549 Se3 Se1 4.6 29 129 1e5 3:520e4
1-85 3.8 bel 428  9e3 9.5 540 448 4¢3 3,0 243 23 4l 22547.0
2-85 3.7 1.9 4.6 520 501 4.6 4ot 4.0 2.8 223 2+23 207 2e3 345676
3-85 3.7 3.9 445 449 S0 496 494 4,0 3,1 207 247 302 302 4] 3,603.8
4-89 3:6 328 403 407 4.8 4.3 4.1 348 29 226 296 249 28 3.1 201 3962243
1-86 326 348 4¢3 446 4,7 $¢3 401 3.8 3.0 227 208 3el el 3.3 29 3.8 35655.9
2-86 ded  3eb 41 4¢3 S+4 4.0 3.8 34 207 2% 245 2+7 26 26 Zs1 223 0.6 396614
A-86 de& 3.5 400 442 4e3 3.9 O S P Y o1 245 245 2o1 226 2.1 223 224 lel 2.8 316864
4-086 3.3 de4 3.8 440 4.1 3T 3.5 3e2 201 224 204 226 2+95 2% L2 22 1.7 23 | P4 3+702.4P
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

INITIAL QUARTER

P= PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST« LOVIS
— JAMUARY 22, 1987

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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GROSS

NATIONAL PRODUCT

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.6 4.6
v Y vy v v |v v
4,4 R R R-R S—S8—1¥ N 4.4
N N S X & |» X
4.21s S S-S S—S—9 Q *5.4:-%4 2
3 ] 32 5 2 |% 3 /,/ 4.2684
4.0 - 4.0
3.8 L 3.8
L
3.6 *10.72/ 3.6
3.4 / 3.4
|/
v0.80" % /
3.2 +8.37 3.2
CURRENT DOLLARS 3.0
3.0 +15. 67 '
o177 O/R.
2.8 / /‘Ez.e
2.6 210,25 ’:Wé*éié
'0./1 / .
s /
’””4’.'%/ 3.9
2.4 / 3.8
+/16. 5% ///' »2. Iz_é_ 3. 7
/A// 1 3.7024]3 ¢
2.2 /// / .
—t::::::::—" > 3.5
+6.87
2 0 /, ¥0.27 /’/ 3.4
3:3 +/. 32 +4. 42 / 3.3
3.2 */’/?ﬁég%}\ ,/vt}tc__,/ 1982 DOLLARS ——3.2
-5, 7l
3.1 V -9. 12 052 3.1
3.0 3.0
> g R S §_§ $ 8§ |8 8 R L 2 g
N R NI S § [ N 8 8
2.8 5—3 §-3——13—3—8—3 2 §|2.8
) ) | IS L S T ) ) 7
1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4TH QUARTER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE

INDE X *

RATI0 SCALE RATIO SCALE
1982=100 1982=100
125 125
120 120
15 1115
118.3
+3.27
110 Nl 10
/
105 - 105
100 e 100
)
95 95
90 H;?/ 90
85 // 85
80 Aj 80
+8.87
75 /) 75
S s s R t
15T 8% 78 ] ° % 2 X
65 f TR i
1978 1979 1980 1981 1982 1983 1984 1985 1986

HpS USED IN NATIONAL INCOME ACCOUNTS
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 4TH QUARTER PRELIMINARY

SOURCE: U.S. DEPARTMENT OF COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUIAL RATFS OF CHANGE

TERMIMAL INITI AL QNARTER 1982 = 100
QUARTER
1-82 2-82 31-82 &-R2 1-A3 2-831 3I-A3 4-A31 1-84 2-84 3I-R4¢ 4-A% 1-85 2-85 3I-A% 4&-8S 1-86 2-86 23I-8¢
2=-82 50 99.4
3-82 Se% 58 100.8
4~82 4.8 47 a6 101.7
1-83 4e4 402 3.4 de2 102.5
2-83 4.1 3.9 3.3 3e2 32 103.3
3-83 8§40 3.8 Je4 3.3 1.3 e 104.2
4-83 4.1 4.0 3.0 E2Y-] 3.8 4ol 4e7 105.4
1-84 492 4ol 3.8 3.8 L Y1) L TF] 4.7 426 106.6
2~-8% 4.1 3.9 3.7 3T 3.8 4.0 41 3.8 3.0 107.4
3-84 4.0 3.9 3.7 3.7 3.7 3.9 3.9 3.7 3.2 3.4 108.3
- 4-84 3.9 3.8 3.6 3.6 3.7 3.8 3.8 3.6 3.3 3.4 ded 109.2
1-8%5 3.9 a8 3:6 228 3e7 2.8 k7Y a6 3.4 1.5 3.9 .7 110.2
2~89% 3.9 3.8 3e6 36 deb 3.7 321 346 3e4 324 3e5 de5 2e3 111.1
-85 3.9 3.7 3.5 Je% 3e5 kY] EFY-] 3:4 de2 303 302 3.2 29 203 111.8
4-83 3.8 37 3.3 EXS 3.3 3,6 346 39 3.2 293 23 3.3 3.3 3.1 3.6 112.8
1-86 3.1 kY] e 3.4 3+3 3.5 3.5 3.3 322 3e2 de2 3.1 3.0 29 3.1 2.5 113.5
2~86 3.6 3.5 .3 ded ded 3.3 303 a2 3.0 3.0 3.0 229 2.7 226 26 2o} 1.8 114.0
—386 = 3.0 3.5 322 322 k7% 2.4 a3 a2 Ja) a1 2a0 3.0 229 228 229 228 227 126 1159
4-06 3e4 deb 302 302 3.2 3.2 3e2 3.0 229 29 208 2,8 206 25 205 2.2 2.1 2e3 1.0 115.3°
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 384 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

INITIAL QUARTER

P= PRELIMINARY

PREPARED BY FEOERAL RESERVE BANK OF ST LOVIS
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PERSONAL COMSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUMOED ANMIUAL RATES OF CHAMGE

BILLIONS OF
TERMINAL IMITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1=A2 2=82 A-R2 A=R2 1—-83 2=A13 A-A1 _4&-~A03 1=-Af 2-Rh A~A4 &—Abh 1=2% 2-2% 3-8% 4~-89 1-86 2=8& 3-86
2-42 Saf 2202308
3=-82 Tal a5 2406546
4-82 Sal Qa4 1003 221170
1-83 15 Be2 8,0 SeT 2918606
2-P3 Bab 943 946 943 1340 202130
3-83 BaZ 923 %.% 243 )1lal 223 2226208
4=83 0a9 928  F2b 904 10s6 945 9.7 2¢315.8
1-0% 848 9.3 9.4 942 10e1 922  9e1 Be6 2936348
2-8% 809 923 9084 992 9.9 92 9e1 fa8 941 2951601
-84 85 8.8 8.8 -3 Pl 8e3 8.1 1.5 1.0 5.0 2044546
4-84 9+3 Beb 8e6 Baeb - 7%:] 801 1.9 T4 120 [-2%1] 1.0 2+487.2
l=089% 8.2 8,5 8% Dad 8.6 8.0 18 14 121 £2% T=1 12 29530.9
2-85 808 Be4 Bed 842 8.4 1.9 I.7 1.4 Tel [-79] T+2 1.3 T3 245760
3-85 82 8e4 8e3 8.2 8+4 1.9 TaT 7.5 Ted 6.9 Ted Teb6 T.7 8.2 2+627.1
4-85 8.0 8.2 8.2 8.0 8.2 7.8 To6  Te3  Te2 6.8 Te2 T3 7.3 Te3  6eb 296679
1-86 1.8 8.0 7.9 1.7 Te9 1.5 Te3  TeO 668 645 6e8 6.7 6.6 bob 55 4.6 246979
2-86 1.7 1.8 1.7 Te6 1.7 7.3 T.1 [-¥Y:] [-7%-3 [- T $e5 645 63 6ol Se4 4.9 52 2+9732.0
2-86 128 1.9 1.9 T+7 122 122 124 Jel Je0 [-7¥:] 120 1eQ J+0 629 6.6 66 T.7 10.3 2+4799.8
=86 1.5 7.7 Te6  Tob 1.5 1.2 TeO 668 656 6eh  65e5 6.5 6.4 602 5.8 5.7 6e1 6.5 2.9 2+819.9P
1-82 2-~82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1~-85 2-85 3-85 4-85 1-86 2-86 3-86
INITIAL QUARTER
P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 22, 1987
PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS
COMPOUNODFD ANMUAL RATES OF CHAMGFE STCLToNS o
TERMINAL INITIAL QUARTFR DOLLARS
QUARTER ANNUAL RATES
1-R2 2=R2 1-82 rey. Vi 1~-81 2=813 3~-A3 &~-R3 1-R& 2-Rf 3-84 &-A6 1-85 2—=AS 3-89 4-8% 1-86 2-86 3-86
2=-A2 1.9 2204100
3-82 240 241 2,051.8
&-82 3.l 3al  5a3 210787
1-83 341 3% 402 3.0 2909402
2-83 'S | 4.6 Se4 Se% Be0 2413501
3-83 ba3 5,8  Sa8  Sab4  6eT Sad 2016300
§-83 $04 849  Gah  Sab a3  Se4 5.9 29191.9
_____1-R& hak  hefl 542 $a2 547 449 4.8 4e1 29213.8
2-84 $.60 4,9 Sad Se3 5a8 Sa2. Sa2 Sal  £a0 2124603
- __3-84 402 405 4.8 47 5.0 4.4 4e2 3,0 3.6 L1e3 29253.3
4-84 422 44 4e6 4e5 4.8 402 400 3.6 25 203 3.3 292717
e 1-8S 4ol 403 8,5 4.4 e 4ol 329 3.6 3.5 247 3.5 3.7 2329203
_ 2-85 $el 402 S04 403 4.5 51 329 1.6 3.5 29 kPS5 3.6 3e5 29311.9
__ _3-85 4a2 403 405  bebh 406 442 4ol 3,9 3.8 3eh 3.9 4e)l  4ed Se3 29342.0
A3 4.9 4.1 403 4.2 L 7% ) 3.9 3,8 3.6 3.5 221 3.3 3.5 3.5 3.5 1.7 293517
— 1-86 4.0 LYY 4ol 42 42 3.9 3.8 3.6 3.5 3.2 3.5 3.5 3.5 3.% 2.6 3.6 2437267
— 2-8¢6 4.1 4§42 L¥L 4.3 4.4 401 4.0 3.8 3.8 343 3.9 4.9 400 4.2 3.8 4.9 62 2+408.4
3-86 622 4e4 %45 495 4.6 4.3 4,2 4ol §o) 309 422 %084 4¢3 4.7 4.5 +23] S8 607 294480
4-06 4,0 4.1 4¢2 1 4,2 3.9 3.8 3.7 3.7 345 3.7 3.7 3.8 3.8 3.5 4.0 4.1 3.1 -0.5 29445.1P
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86

INITIAL QUARTER

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JAMUARY 229 1987
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GRDSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
LOMPOMINOED ANNUAL RATES OF CHAMGE

BILLIONS OF
TERMINAL JNITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1=A2 _2-82 3-R2 &4-82 1-83 2-A3 3-83 &-B3) 1-R& 2-44 1-B¢ &-84 1-8% 2-85 3I-8% 4-89 1-86 2-86 3-36
2-82 1.4 467.8
3-82 ~3,2 -12.7 4522
4-82 -1442 23,3 -32,7 40946
1-83  -648 =1lel =10s3 1946 42843
2-83 328 2.9  B8+7 38.1 5945 48143
3-83 Beb  BoB 1849 3T.4 4742 35,9 519.7
4-83 1492 15e% 2200 41s6 4948 45.1 54,9 579.8
1-84 19+8 217 2846 46+4 54,0 52.2 61,0 6T.4 65945
2-84  1T7e3 18.6 2308 3Tel 40,9 30e6 30648 28s6 =le2 657.5
3-8% 1693 1Te3 2148 3245 3448 30e3 29.0 21e3 3,3 8.0 670.3
4~84% Lol 1448 18e4 2740 282 2346 21e2 1420 0e3 fel -—5.4 66tel
1-85 123 12,7 15.7 228 23,2 18,8 16e2 997 =13 =-Leb =-5,8 =642 65046
2-85 1202 1246 1592 21e5 21e8 1TeT 153 98 009 125 =0eb 1e8 10,5 66741
3=85  10+8 1140 13,3 18,8 18,7 1%+ 12¢5 Te# =022 000 =149 =0T 2+1 =5.7 6574
4-85 1066 10e8 1248 1748 17.6 14el 1149 Te5 09 12 -0o1 le3 3.9 0.7 1.6 6695
1~86  lle4 11o7 13s7 18e% 18e3 15,1 1342 93 346 4¢3 307 5,7 8,9 8,3 161 25.3 708.3
2-86 949 10s] 1128 159 157 1246 10e7  To0 Je9 242 loh 246 445 3.0 6el So& =113 687.3
3-86 940 9.0 106 153 1349 1140 9ol SeT 140 1a2 Qa% 1o} 246 leQ 2,8 o3 =950 =6.5 615.8
- el =8+3 =3.7 =-0.8 674.5P
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86
INITIAL QUARTER
P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANMUARY 22, 1987
GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS
COMPOUINDED ANNIIAL RATFS OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTFR OOLLARS
QUARTER ANNUAL RATES
1=-82 2=82 1-82 &-R2 1-83 2-83 3=81 4-A7 1-A4 2-8$% 3-8% 4-f4% 1-85 _2-8% 3-8% 4-89 1-86 2-8¢6 3-8¢6
2-82 2.9 467.5
3-82  -pa6 =15e2 44846
4=82 15,6 =234% =~3le0 408.8
1-83  -8,0 -11.4 =94 19¢1 427.1
2-83 349 4ol  LleS5 41,9 68.9 48649
3-83 Ba5 947 1740 39,5 51e0 35,0 52448
§-83 133 151 2243 4le2 4924 40+5 6.3 577.2
1-84 18,3 2006 28,0 4%+8 5240 468 $3.1 60,1 649.3
2-8%  16s1 17,9 23,6 3642 39:9 3Ide4 3209 26.T  0e2 64947
3-84 15,0 1k6s5 21e2 3le4 3305 27Te% 256 193 3.0 5.8 65849
-84 13,0 14e1 1Te9 266l 2Tel 21+2 18e7 1206 0ol  Qel =54 649.9
185 1142 1240 15e1 2199 2242 1607 13,9 Bek —lel =244 =622 -T,0 638.2
2-85  11e2 1le9 14¢8 2048 2000 1640 13e6 8¢9 Qe8 009 =0,7 1o8 Lloh 65506
3-8% 9¢8 10¢3 12,0 18¢0 1748 1342 10s8 6o% =036 =0eT =243 —1e2 148 -7,0 643.8
4-85 905 1000 1243 1649 16eT 1245 10s2 604 0e3 0e&4 -0e7 005 30l =0.T 640 653.2
1-86  10¢2 10+7 1208 1792 1740 13e2 1le2 T8 206 300 245 492 TFe2 548 12.9 20.2 684.0
2-86 8e8 992 1lel 14+9 148065 10s9 990 508  1e0 lel Qo5 leS 303 1ok 4.4 3.6 —-10.8 6647
3-86 JaB 8ol 948 13,2 12,8 9.8 To5 4a5 Oal Oal =0s6 0a) leé =-0,5 1.2 =04 =943 =7.8 65]e3
4-86 Te0 Te2 847 11leB 1lled 8ol 692 3084 =046 <=0eT <~loé =009 Oel =1o7 =0e6 =2e2 =8.T =Te6 =7.5 638.8P
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3I-84 4-84 1-83 2-85 3-85 4-85 1-36 2-86 3-86

INITIAL QUARTER

P~ PRELIMINARY
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS

ED ANNUAL RATES OF CHANGF
BILLIONS OF
JERMINAL INTTIAL QUARTFR DOLLARS
QUARTER ANNUAL RATES
1-=R2 2-82 1-82 4£-A42 1-83 2-331 3-83 &—-831 1-84 2-844 131-84 4&-A4 1-8A9 2-89% 3I-A% 4&-89 1-86 2-86 3-8&
2=82 241 6257
31-82 Ba2 1644 64701
&4-82 10.8 1523 168a2 6718
1-83 Teh 9ol Qa6 =242 668e1
2-83  6eB 749  Se8 1,0 443 6152
3-83 622 1.0 502 1,8 328 3.3 68007
4-83 429 53 306 Qeb  le6 QeI =27 67601
1-84 506 690 497 295 348 346 3,1 10,5 693.2
2-84 a6 8e3 Ted 640 Tol 8Ge6 10s% 1Te6 25,2 733.3
3-84 Tob 800 Te2 6560 Toh 840 93 13.6 15,1 5.9 743.8
4-84 Tal  Be3  Teb 606  Te9 805 946 1269 13.7 8.4 11.0 763.4
1-85 2T 802 Te6 697 729 Bek 943 11e8 1201 8e) 922 149 177.3
2-85 890 895 8e0 Te2 803  8e8 996 11e8 12040 940 1040 945 Jle6 79940
3-85 846 9ol 826 B40  9e) 946 10e8% 1204 12T J0e% 11e5 1leT 13.9 1643 829.7
4-85 849 944 900 Be4 904 9e9 1047 12.5 12+8 1048 1he? 12.1 13.T 14.7 13,1 85546
1-86 Tol  Bal Teb  TeO TeB Bel 846 9e9 99 TeB 862 Teb Teb 663 Lol =845 836.7
2-86 Te9  8e3 Te9  Te3 Bel 8e4 8.9 10e]l 101 8+3 8,7 843 85 TeT 5.0 1e2 1240 860.8
3-8¢6 To8 892 738 Te3 890 Be3 BeT 998 991 Bs) Be4 8,0 Be]l Tek 5.3 2.9 9.] 6.3 874.0
4-86 TeB  Bel T8 Te3  Te9 802 806 946 95 850 Be3 8.0 8.0 Ted 5.7 4.0 8.5 6.8 T4 889.7P
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4~84 1-85 2-85 3-85 4-85 1-86 2-86 3-86
INITIAL QUARTER
P- PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 22, 1987
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1982 DOLLARS
COMPOMINDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL IMITIA) QUARTER __ DOLLARS
QUARTER ANNUAL RATES
1-842 2-R2 1=82 4-A2 1-431  _2~-81 3~-81 4-813 1-84 2-B4 1-A4 4-R4& 1-85 _2-89 3-89 &§—-89% 1-86 2-86 3-8¢
2-R2  =3.1 6297
3-82 24% __Ba% 64245
£=-82 Sa% 9.9  lla® 660.1
183 2.3 442 2e1 -6.% 64942
2-83 200 3.4 )T 2.8 1.1 650.9
_3-83 200 320 1e7 -1.3 _la& 1ol 653.6
. 4-8) 0e7 1ol 000 =2,T7 -lok -2.T =6.8 64242
. 1-B&  1e2 148 0e8 ~le2 0Q¢2 =0sl ~1+0 Sel 65042
2-84 300 348 3,1  1e8 3.6 42 5.0 11e% 18.% 67842
__._3-8% 209 305 320  1e8 342 3T  4e2 8e)l 9.7 )1 6810
4-84 322 348 363 Zeh  3eT 4ol 846 TeTl  Beb 40 643 6915
1=85 3,1 3,7 32 243 3.5 3.8 4,2 6e6 609 o4 42 22 69543
____2-85 348 8540 346 209 309 4¢3 8T 60T Tel 4ok Seh 49  To7T 708.3
__.._3-85 402 80T 408  3e8 409  5e3 S5e8  TeT  8e2 643 T5 Te6 10.8 13.9 731.8
4-85 445 Bel 548 8e3 Se4 5.8 6e3 8.0 8,5 6.9 8.0 8.4 10.5 11.9 10.0 T49.4
. .1-86 38 348 345 209 348 4.0 402 5.6 5.6 309 4¢3 3.9 4¢3 3.2 -1.8 -12.3 72542
____2-86 3e8 402  3e9 3e4 442 83 Q0T 640 6e]1 4+6 500 48 B4  §e8 1e9 =1.9 9.7 T42.2
3-86 3e8 892 8$00 303 4e2 4e5 HeT 5.8 5,9 46 590 408 5¢2 4T 205 Qo2 Tel 4.5 750.4
§-86_ 403 8T 8405 el 4B Sel  5¢3 6084 655 Se4 509 5.8 663 6ol 4.6 303 9.l 8.8 13.2 TT4.1P
1-82 2-82 3-82 4-82 1-83 2-63 3~83 4-83 1-84 2-84 3-84 4&-8% 1-85 2-85 3-85 4-85 1-86 2-86 3-86

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUVIS

_JANUARY 22,

1981
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUINNFD AMMUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QIIARTER
QUARTER ANNUAL RATES
1-82 2=R2 1-82 &-R2 1=813 2=813} 3-A13 4-213 1-846 2=R& 3~-A¢ Fe.TY 1=8% 2—-8% 3-A% 4—-8% 1-R& 2-86 3-B&
2-82 6ot 2:241.8
3-82 8.6 6aT 2027806
4=82 fa8 629 _ Tal 223181
=83 6.3 be2 _ 6e0 4,8 29345.7
2-83 a8  6e9 609 6a8  8e7 293954
3-81 1a0 Tal J1a2 1.3 fa5 fa2 _29443.2
4-83 Bal Be3 847 94} 10,5 1lles l4eb 24527.9
1-84 BaB  9a)l  9af 1040 llah 123 14.4 14,1 2961247
_2-84 Bak Ba6 B9 a2 _10al 20,5 }le2 Qa6 S5e2 21646¢2
3-84 a3 BeS Bel 940 927 9.8 10,3 B8 Ha3  Te4 2,693.8
4-8% 820 8e2 Be4%  BeS 950 99l 993  8e0 0e0 beb 5.4 2+729.6
1-85 Tal _ 7.8 749 840 8.4 8,3 843 Tol Se5 Se% 420 348 2075544
2-85 Bal Be2 Beh 845 829 B+9 900 Bel Te0 Ted Tak  Beh 1362 20842.3
3-85 Teh  Te5 _T25 Teb  TeB  TeT ToT 62T 55 996  5el 920 546 =l 2+832.0
5-85 Ie4 T.4 1.5 1.5 7.8 I.1 126 0.8 548 529 D+6 5.6 602 2.8 T.3 2988242
1-86 124 1.5 Te5 Te5 7.8 Te7 Teb 6s9 6,0 [- 791 5+9 6.0 6e3 44 Te4 Te5 2493501
2-86 Ted To4 To4 To4 Te6  Te5  Te5 648 620 6al 509 620 64 4.8 Te0 6.8 6.0 2+978.5
3-86 6,9 649 629 609 Tel 6e9 648 6e2 Sak  Sa% 542 Sl Se% 309 542 4e5 3e]l 0.2 29979.9
4-06 07 - 7% A 67 - ¥4 648 607 - 2%] 59 S5e¢Q Se8 4.9 49 5.0 3.7 4.8 41 3.0 1.5 2.9 3,001.2°
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86 3-86
INITIAL QUARTER
P~ PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 22, 19817
DISPOSABLE PERSONAL INCONE IN 1982 DOLLARS
COMPOIMIDED ANNIIAL RATES OF CHANGE STCCTons oF
TERMINAL INETIAL QUARTFER
QUARTER ANMUAL RATES
1-82 2-82 3-82 __4-82 1-83 2-83 3-A3 4-73 1-A4 2-B4 3I-84 S—-84% 1-8% 2-89 3-89 4-89 1-86 2-8&6 23-86
2-82 2,7 2426049
3-82 1.6 Qab 292634
4-02 le8 lad 243 2227601
1-83 19 _heb 242 242 2728844
2-83 203 242 2.8 3.1 8.0 231161
3=-83 206 246 3.2  3e5 el 4¢3 2233504
4-03 301 3e8 495 Se1  6e)l  Te2 102 2939247
1-84 boh  He6 593 60 639  Ts9 9.8 9.4 2944649
2-84 0l 843 8,9 53 6e0  64% Te2 SeT 2,2 2396043
3-8 el 802 4,7 Sel 5.6 5.9  6e3 540 209 3eb 2948149
4-B4 3.9 4.0 4o4 4oT 5,0 5.2 5.4 42 205 2a7 148 2449301
1-8% 3.6 3.1 4.0 $02 424 4.5 $.5 3.4 2,0 1a?® lal 0ok 224957
2-8% 4,0 4ol 408 57 4.9 5.l %2 4.4  dob 3T 3T 4.1 91 2955048
3-85 3e6 305 32T  3e8 5,0 4,0 400  3e)l 241 24} ko7  1eT 2.3 —%.40 2952407
$-69% 32 3.% 3:6 kY'Y 4 3.9 229 3.8 3.0 222 202 129 1+9 L¢84 -0.8 226 2954007
1-86 325 306 38 329 8¢} 8e) 8ok 3ed 20T 208 2,6 248 3ok Leb  4e5 6.5 2,581.2
2-86 3T e840 802 4e) 4o  heh o8 302 303 393 3.5 hel 2,9 Seh 6.8  Tel 29625.7
aA-86 328 a8 306 3.7 3.8 3.8 3.7 ) 248 246 245 246 2,9  1e7 3,2 3.4 )e9 -3.0 296055
4-086 302 3e2 3e3  3eh 3.5 3ok 3ok 208 203 203 201 242 204 1e3 2.5 244 1ol =-1.8 -0.5 20602.3P
1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-8% 3-83% 4-85 1-86 2-86 3-86
INITIAL QUARTER
P- PRELIMINARY
PREPARED BY Feogul. RESERVE BAMK OF ST. LOUIS
JANUARY 22, 198]
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CORPORATE PROFITS AFTER TAXES®
OUNDED ANNUAL RATES OF CHANGE

COMP

BILLIONS OF

TERMINAL IMITIAL QUARTER DOLLARS
QUARTER - ANNUAL RATES

4-A1 1=82 2-82 1-82 4-82 1-83 2=-83 3i-g3 4-33 1-84 2-f4 3—-A4& A-04 1-89% 2-09 3-8S 4-8% 1-86 2-86

1-82 =662 107.5
2-82 -42,4 -1.8 107.0
382 -30,5 -Qs4 Lol 107.3
4-82 -2640 =3¢9 =5.0 -}0.7 104.3
1=83 =177 2.9 4+5 6+2 2604 110.6
283 <649 14+0 18,3 24.7 87,3 Tl.7 126.6
3-83 040 198 284.7 3leb 49.5 62.5 53.9 141.0
__ 4-@3 028 179 21le6 2641 3T25 4&leé 28e3 7,0 143.4
1-8% 127 16e7 19,6 2340 31e2 3244 2lo4 T8 846 146.4
2-84 Kol 1802 1603 1807 24e6 2401 14e% 326 2,0 <-4,3 144.8
_3-84 _ =le4 _9e8 1le2 1205 1663 18eT 548 =37 =TeQ —14+0 =2246 135.8
_ 484  <~),7 Bek 9,5 10+4 13e% Lle® 3.9 -39 -06s5 -1140 —k422 =449 13401
1=85 =344 Se4  bs) @e6  Bs8  6e7 =043 -Te2 =948 =139 =16+9 =13+9 =22,1 126.0
285  =3,0 542 548 62 Bel 692 0e0 =549 =Te9 =10+ =12+5 =848 =10s7 2.2 12647
3-85 =195 6e4 TeQ Vo5 904 Tel 204 247 40 ~6:0 =643 =-]s8 -0.7 12.]1 22.9 133.4
4-85 =043  Te2 Te9? 8e4 10e2 828 3¢9 =05 ~leh =248 =225 241 40 lhe% 2lel 19,2 139.4
1-86 =248 %02  4eT7  4e9 662 4e7 Dol —8e) =5,3 =6.9 =Te+3 ~—He4 =-4¢3 0sT 0.2 =9.5 -31.3 126.9
2-86  =2,0 4¢3 8,7 540 6e2 4e8 Qe6 =392 -4832 <-%,5 =547 =320 =207 128 Lol -~4+6 —l4s6 6.1 128.8
3-86 =0,8  5¢3 548 6ol  Te3d 6ol 202 =142 =129 =249 =248 Qs0 Qe8 592 58 1s9 =3.3 14.7 2349 135.9

4=-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86

INITIAL QUARTER

PREPARED BY FEOERAL RESERVE BANK OF ST. LOVIS
JANUARY 22, 1987

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1983-85 are published in the July 1986 Survey of
Current Business. Estimates for NIPA series for 1929-82 are
published in The National Income and Product Accounts of the United
States, 1929-82: Statistical Tables.

For further information and prices, write to the National
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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