
N a t i o n a l  E c o n o m i c  T r e n d s

December 1986

T h e  F e d e r a l  R e s e r v e  B o a r d ’ s i n d e x  o f  i n d u s t r i a l  p r o d u c t i o n  h a s  b e e n  q u i t e  w e a k  i n  1 9 8 6 ,  p r o v i d i n g  s o m e w h a t  m i x e d  

s i g n a l s  o n  t h e  p e r f o r m a n c e  o f  t h e  e c o n o m y .  F r o m  N o v e m b e r  1 9 8 5  t o  N o v e m b e r  1 9 8 6 ,  t h i s  i n d e x  r o s e  o n l y  0 . 9  p e r c e n t .  

T h e  i n d e x  m e a s u r e s  o u t p u t  o f  m a n u f a c t u r i n g ,  u t i l i t i e s  a n d  m i n i n g ,  a n d  t h e s e  s e c t o r s  h a v e  e x h i b i t e d  d i s p a r a t e  p e r f o r m a n c e  

i n  1 9 8 6 .  M i n i n g  o u t p u t ,  w h i c h  a c c o u n t s  f o r  o n l y  8 . 9 5  p e r c e n t  o f  v a l u e  a d d e d  i n  i n d u s t r y ,  d e c l i n e d  1 1 . 9  p e r c e n t  w h i l e  

u t i l i t i e s  o u t p u t  f e l l  0 . 5  p e r c e n t .  T h e s e  d e v e l o p m e n t s  h e l d  d o w n  t h e  o v e r a l l  i n d e x ,  a s  m a n u f a c t u r i n g ,  w h i c h  h a s  a  w e i g h t  

o f  8 5 . 6 7  p e r c e n t  i n  t h e  c o n s t r u c t i o n  o f  t h e  i n d e x ,  r o s e  2 . 1  p e r c e n t  i n  t h e  p a s t  y e a r .  T h e  r i s e  i n  m a n u f a c t u r i n g  o u t p u t  is  

i n  l i n e  w i t h  t h e  r e c e n t  g r o w t h  o f  t h e  n a t i o n ’ s o v e r a l l  o u t p u t :  i n  t h e  y e a r  e n d i n g  i n  t h e  t h i r d  q u a r t e r ,  r e a l  G N P  e x p a n d e d  

2 . 3  p e r c e n t .  R e l a t i v e l y  l a r g e  d i f f e r e n c e s  i n  t h e  g r o w t h  o f  m a n u f a c t u r i n g  a n d  m i n i n g  h a v e  b e e n  c o m m o n  f o r  t h e  p a s t  s e v e n  

y e a r s .

T h e  d e c l i n e  i n  m i n i n g  r e f l e c t s  a  s h a r p  c o n t r a c t i o n  i n  o i l  a n d  g a s  e x p l o r a t i o n  a n d  e x t r a c t i o n ,  e s p e c i a l l y  e x p l o r a t i o n ,  b e c a u s e  

o f  t h e  d e c l i n e  i n  o i l  p r i c e s  t h i s  y e a r .  F o r  e x a m p l e ,  t h e  a v e r a g e  r e f i n e r  a c q u i s i t i o n  c o s t  o f  o i l  f e l l  f r o m  n e a r  $ 2 7  p e r  b a r r e l  

a t  t h e  e n d  o f  1 9 8 5  t o  a b o u t  $ 1 3  f r o m  M a r c h  t o  S e p t e m b e r  o f  t h i s  y e a r .  A  s i m i l a r  d e c l i n e  i n  i m p o r t e d  o i l  p r i c e s  f r o m  

$ 3 8 . 7 0  p e r  b a r r e l  i n  e a r l y  1 9 8 1  t o  $ 2 8 . 5 0  p e r  b a r r e l  i n  m i d - 1 9 8 3  l e d  t o  a  s i m i l a r  d e c l i n e  i n  m i n i n g  o u t p u t ;  s u c h  o u t p u t  

f e l l  a t  a  1 0 . 6  p e r c e n t  r a t e  f r o m  t h e  t h i r d  q u a r t e r  o f  1 9 8 1  t o  t h e  s e c o n d  q u a r t e r  o f  1 9 8 3 .  D u r i n g  t h i s  e a r l i e r  e p i s o d e ,  m a n u f a c 

t u r i n g  o u t p u t  a g a i n  w a s  s t r o n g e r ,  r i s i n g  a t  a  2 . 2  p e r c e n t  r a t e  d e s p i t e  a n  o v e r a l l  i n c r e a s e  i n  u n e m p l o y m e n t  a n d  a  0 . 1  p e r c e n t  

r a t e  o f  d e c l i n e  i n  r e a l  G N P .

T h e  1 9 8 1 - 8 3  d e c l i n e  i n  m i n i n g  o u t p u t  f o l l o w e d  a  p e r i o d  o f  r a p i d  m i n i n g  g r o w t h .  F r o m  t h e  f i r s t  q u a r t e r  o f  1 9 7 9  t o  

t h e  t h i r d  q u a r t e r  o f  1 9 8 1 ,  d o m e s t i c  o i l  p r i c e s  r o s e  s h a r p l y  s o  t h a t  m i n i n g  o u t p u t  r o s e  a t  a  6 . 8  p e r c e n t  r a t e  d e s p i t e  n o  g r o w t h  

i n  m a n u f a c t u r i n g  a n d  o n l y  a  1 p e r c e n t  g r o w t h  r a t e  o f  r e a l  G N P .  S i n c e  w o r l d  o i l  p r i c e s  i n  t h e  1 9 8 0 s  h a v e  r e t u r n e d  t o  

l e v e l s  i n  t h e  1 9 7 0 s ,  i t  is  n o t  s u r p r i s i n g  t h a t  t h e  p a c e  o f  m i n i n g  o u t p u t  c u r r e n t l y  i s  s h a r p l y  l o w e r  t h a n  i n  1 9 7 9 .

S o m e  a n a l y s t s  h a v e  s u g g e s t e d  t h a t  t h e  l o n g - t e r m  o u t l o o k  f o r  t h e  d o m e s t i c  m i n i n g  s e c t o r  i s  d i s m a l ,  u n l e s s  d o m e s t i c  p r i c e s  

r i s e .  S u c h  p r o j e c t i o n s  a r e  l i k e l y  t o  b e  m y o p i c ,  h o w e v e r .  A f t e r  m a r k e t s  a d j u s t  t o  t h e  g e n e r a l l y  l o w e r  l e v e l s  o f  o u t p u t  p r i c e s  

i n  t h i s  s e c t o r ,  a  r e s u m p t i o n  o f  g r o w t h  i s  m o r e  l i k e l y .  F o r  e x a m p l e ,  f r o m  t h e  s e c o n d  q u a r t e r  o f  1 9 8 3  t o  t h e  s e c o n d  q u a r t e r  

o f  1 9 8 5 ,  m i n i n g  o u t p u t  e x p a n d e d  a t  a  4 . 6  p e r c e n t  r a t e ,  t h e  s a m e  r a t e  o f  g r o w t h  a s  r e a l  G N P ,  d e s p i t e  a  f u r t h e r  s l i g h t  d e c l i n e  

i n  d o m e s t i c  o i l  c o s t s  f r o m  $ 2 8 . 6 0  p e r  b a r r e l  t o  a b o u t  $ 2 6 . 7 3  p e r  b a r r e l  o v e r  t h e  s a m e  p e r i o d .

— J o h n  A .  T a t o m

THE 
FEDERAL 

RESERVE 
RANK of
S T .  i o n s
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TOTAL CIVILIAN EMPLOYMENT* 
rnMPfUiMncn ammiial RATES OF CHANCE

TPftMTMAI INITIAL MONTH THOUSANOS
MONTH

4-ftÇ 7 -85 ft—85 9 -85 10-85 11-85 12-85 1-86 2 -86 3 -86  4 -86 5 -86 6-86 7 -86 8 -86 9 -8 6 10-86
OF PERSONS

«-85 0*8 106*939

6-85 - 1 .5 - 3 .7 106*601

7-85 0*0 -0 * 4 3*1 106*871

8—85 1*0 1 .0 3*5 3*9 107*210

9-85 1*5 1*6 3*5 3 .7 3 .5 107*519

10-85 1*8 2*0 3*4 3*6 3*4 3*3 107*813

1 1-85 1*8 1*9 3*1 3*1 2 .9 2 .5 1 .8 107*969

12-85 1*9 2*0 3*0 3*0 2*8 2 .6 2 .2 2 .7 108*206

1-86 2*6 2*8 3*8 3*9 4*0 4 .1 4 .3 5 .6 8 .6 108*955

2-86 1*9 2*0 2*8 2*7 2*5 2 .3 2 .1 2 .0 - 4 .3 108*561

3-86 2 .0 2*1 2*7 2*7 2*5 2 .4 2*2 2 .3 2 .2 - 0 .9  2 .5 108*788

4-86 1*9 2*0 2*6 2*5 2*4 2 .2 2*0 2 .1 1 .9 - 0 .2  1 .8 1 .2 108*892

5-86 1*9 2*0 2*6 2*5 2*4 2 .2 2*1 2 .1 2 .0 0 .4  2 .0 1 .8  2 .4 109«110

6-86 2*2 2*4 2*9 2*9 2*8 2 .7 2*6 2 .7 2 .7 1*6 3 .1 3 .3  4 .4 6 .4 109*673

7-86 2*2 2*4 2*8 2*8 2*7 2 .6 2 .6 2 .7 2 .7 1 .7  2 .9 3 .0  3 .7 4 .3 2 .3 109*882

8-86 2*3 2*4 2*9 2*8 2*7 2 .7 2 .6 2 .7 2 .7 1*9 3*0 3 .0  3 .5 3 .9 2 .7 3 .0 110*155

9-86 2 .0 2*1 2*5 2*4 2*3 2 .2 2 .1 2 .1 2 .1 1 .3  2 .1 2 .0  2 .2 2 .2 0 .8 0 .0 - 2 .8 109*891

10-86 2*1 2*2 2*5 2*5 2*4 2 .3 2 .3 2 .3 2 .3 1 .6  2 .3 2 .3  2 .5 2*5 1 .6 1 .3 0 .5 3 .9 110*240

11-86 2*1 2*1 2*5 2*4 2*4 2 .3 2 .2 2 .2 2 .2 1 .6  2 .2 2 .2  2 .3 2 .3 1 .5 1 .3 0 .8 2 .6 1 .4 110*371

4 -85 5-85 6-85 7-85 8 -85 9 -85 10-85 11-85 12-85 1-86 2 -86 3 -86  4 -86 5 -86 6 -86 7 -86 8 -86 9 -86 10-86

INITIAL MONTH
»SEE FOOTNOTE BOTTOM OF CHART OPPOSITE PACE

PREPAREO BY FEOERAL RESERVE BANK OF ST* LOUIS 
OECEMBER 5* 1986______________________________________

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANCE

MONTH
4-85  5-85 6-85 7 -85 8-85 9 -85 10-85 11-85 12-85 1-86 2 -86 3 -86 4 -86 5 -86 6-86 7 -86 8 -8 6  9 -8 6 10-86

OF PERSONS

5-85 2*9 97*338

6-85 2*1 1*3 97*442

7-85 2*4 2*1 2 .9 97*672

8-85 2*4 2*3 2 .8  2 .7 97*890

9-85 2*5 2 .5 2 .8  2 .8 3 .0 98*128

10-85 2 .7  2 .7 3 .1  3 .1 3 .3 3 .7 98*428

11-85 2*8 2*7 3 .0  3 .1 3 .2 3 .3 2 .9 98*666

12-85 2 .8  2 .8 3 .0  3 .1 3 .2 3 .2 3.ÎL 3 .0 98*910

1-86 3 .0  3 .0 3 .3  3 .4 3 .5 3 .6 3 .6 3 .9 4 .8 99*296

2-86 2 .9  2 .9 3 .1  3 .1 3 .2 3 .2 3 .1 3 .1 3 .2 1 .6 99*429

3—86 2 .7  2 .7 2 .0  2 .8 2*8 2 .8 2 .6 2 .5 2 .3 1 .1 0 .7 99*484

4-86 2 .8  2 .7 2 .9  2 .9 2 .9 2 .9 2 .8 2 .7 2 .7 2 .0 2 .2 3 .7 99*783

5-86 2 .7  2 .7 2 .8  2 .8 2 .8 2 .7 2 .6 2 .6 2 .5 1 .9 2 .0 2 .6 1 .6 99*918

6-86 2 .4  2 .4 2 .5  2 .4 2 .4 2 .3 2 .2 2 .1 1 .9 1 .3 1 .3 1 .5 0 .4 - 0 .9 99*843

7-86 2 .5  2*4 2 .5  2 .5 2 .5 2 .4_ 2 .3 2 .2 2 .1 1 .6 1 .6 1 .9 1 .3 1 .1 3 .2 100*105

8-86 2 .4  2 .4 2 .5  2 .5 2 .4 2 .4 2 .3 2 .2 2 .1 1 .7 1 .7 1 .9 1 .5 1 .5 2 .7 2 .2 100*283

9 -86 2 .5  2 .5 2 .6  2 .5 2 .5 2 .5 2 .4 2 .3 2 .2 1 .9 2 .0 2 .2 1 .9 1 .9 2 .9 2 .8 3 .4 100*560

10-86 2 .5  2 .5 2 .6  2 .6 2 .6 2 .5 2 .4 2 .4 2 .3 2 .1 2 .1 2 .3 2 .1 2 .2 3 .0 2 .9 3 .3  3 .1 100*820P

11-86 2 .6  2 .5 2 .6  2 .6 2 .6 2 .6 2 .5 2 .4 2 .4 2 .1 2 .2 2 .4 2 .2 2 .3 3 .0 2 .9 3 .2  3 .1 3 .0 10W069P

4 -8 5  5 -8 5 6 -85  7 -8 5 8 -85 9 -8 5 10-85 11-85 12-85 1 -86 2 -8 6 3 -86 4-86 5 -8 6 6 -86 7 -8 6 8 -8 6  9 -86 10-86

INITIAL MONTH

P -  P R E L I M I N A R Y

P R E P A R E O  B Y  F E O E R A L  R E S E R V E  B A N K  O F  S T *  L O U I S

___________________________________________________________________________________________________________ _______________ D E C E M B E R  3* 1 9 8 6 _________________________________ _ _
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R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S

EMPLOYMENT

SEASONALLY ADJUSTED
R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S

SOORCEt U.S.DEPARTMENT Of LABOR
BEGINNING JANUARY 1086. TOTAL EMPLOYMENT DATA INCORPORATE NEW PROCEDURES FOR ESTIMATING 
MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.3Z.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTEDt NOVEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERCENT

1 1 .

1 0 .

9.

8 .

7.

6 .

5.

4 .

UNEMPLOYMENT RATE
SEASONALLY ADJUSTED PERCENT

PERCENT OF CIVILIAN LABOR FORCE 
LATEST DATA PLOTTEDt NOVEMBER

SOORCEt U.S. DEPARTMENT OF LABOR

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PRICE INOEX FOR ALL SEASONALLY AOJUSTEO
COMPOUNOEO ANNUAL RATES OF CHANGE

TERMINAL
MONTH

INITIAL MONTH 1967*100

4-85 5-85 6 -85 7 -85 8 -85 9 -85 10-85 11-85 12-85 1-86 2-86 3 -86 4-86 5 -86 6 -8 6 7 -8 6 8 -86 9 -8 6 10-86

5-85 2 .7 321 .0

6-85 2 .8 3 .0 £21*8

7-85 2 .6 2 .6 2 .3 3 2 ¿ .4

8-85 2 .6 2 .6 2 .4 2 «6 323.1

9-85 2 .6 2 .5 2*4 2 .4 2 .3 323.7

IÔ-Ô5 "2 .* 2.*~ 2.9” 3 .1 3 .4 4 .5 J24.V

11-85 3 .4 3 .6 3 .7 4 .1 4 .5 5 .7 6 .9 326.7

12-85 3 .6 3 .7 3 .8 4 .1 4 .5 5 .3 5.7 4 .5 3 2 Í .9

1—86 3 .6 3 .8 3 .9 4 .1 4 .4 5 .0 $ .1 4 .3 4 .1 329 .0

2 -86 2 .8 2 .8 2*8 2 .8 2 .9 3 .0 2 .6 1 .2 - 0 .4 —4 .6 327.7

3 -86 2 .0 2 .0 1 .9 1 .8 1 .7 1 .6 1 .0 - 0 . 4 - 1 .9 —4 .8 - 5 .0 3 ¿6 .3

4 -86 1 .6 1 .5 i . i 1.2 1 .1 0 .9 0 . ) -1YÖ - 2 .3 - 4 .3 - 4 .1 —3 .3 325.4

5—86 1 .6 1 .6 1 .4 1 .3 1 .2 1 .1 0 .6 -Ò .4 - 1 .4 -2 .7 -2 .1 —0 .6 2 .2 326 .0

6—86 1 .9 1 .9 1 .8 1 .7 1 .6 1 .6 1 .2 0 .4 - 0 .2 - l . t -Ò.2 1.5 3 .9 5 .7 327.5

7-86 1 .8 1 .8 1 .7 1 .6 1 .5 1 .4 1 .1 0 .4 - 0 .2 - 0 .8 - 0 .1 1 .2 2 .7 3 .0 0 .4 327.6

8-86 1 .8 1 .8 1 .7 1 .7 1 .6 1 .5 1.2 0 .6 0 .1 - 0 .4 Ó.3 1 .4 2.4 2. t 1 .3 2.2 328 .2

9 -86 2 .0 1 .9 1 .9 1 .8 1 .8 1 .7 1 .5 1 .0 0 .6 0 .1 0 .8 1 .8 2 .9 3.1 2 .2 3f.S~~ 4 .1 329 .3

2 .0 I . * 1 .9 l.Ó 1.Ó "1 7 7 " 1 .5 1.Ô 0 .7 Ô.3 1 .0 1 .8 2 .7 2 .8 ' z ; i  ' 2 .7 3 .0 1 .8 329.9

11-86 2 .0 2 .0 1 .9 1 .9 1 .9 1 .9 1 .6 t .2 0 .4 Ò.6 1 .2 2 .0 2 .8 2 .9 2.4 2.9 3 .1 2 .6 3 .3 330.7

4-85 5 -85 6 -85 7 -85 8 -85 9 -8 5 10-85 11-85 12-85 1-86 2 -86 3 -86 4 -86 5 -86 6 -86 7 -8 6 8 -86 9 -8 6 10-86

INITIAL HONTH

PREPAREO BY FEOERAL RESERVE BANK OF ST.  LOUIS 
------------------------------------------ -------------------------------------------------DECEMBER 19, 1986---------------------------------------------------------

PRODUCER PRICE INDEX, FINISHED COUUS -  SKK3IWALLY AUJUSIfcU»---------------------------------------------------------------
CQHP0UN060 ANNUAL RATES OF CHANGE__________________________________________________________

TERMINAL__________________________________________________________________ INITIAL HONTH__________________________________________ _________________________1967 * 100
NotlÍH

4-85 5-85 6-85 1 00 8 -85 9 -85 10-85 11-85 12-85 1-86 2-86 3 -86 4 -8 6 5 -86 6-86 7 -86 8 -86 9 -8 6  10-86

5-85 2 .9 294 .2

6-85 0 .2 - 2 .4 293 .6

7-85 1.1 0 .2 2 .9 294 .3

00 1 OD VA - 0 .1 - l . l - 0 .4 - 3 .6 293 .4

9 -85 - 1 .4 - 2 .4 - 2 .4 - 5 .0 - 6 .4 291 .8

10-85 0 .6 0 .2 0 .8 0 .1 2 .1 11 .2 2 94 .4

11-85 1 .7 1 .5 2 .3 2 .2 4 .2 9 .8 8 .5 2 96 .4

12-85 2 .5 2 .4 3 .2 3 .3 5 .1 9 .2 8 .2 8 .0 298 .3

1-86 1 .2 1 .0 1 .5 1 .2 2 .2 4 .5 2 .3 - 0 .6 - 8 .5 296.1

2 -86 - 0 .9 - 1 .3 -1 .2 - 1 .7 - 1 .4 - 0 .4 -3 .1 - 6 .7 - 1 3 .3 -1 7 .8 291 .3

3-86 -1 .9 - 2 .3 - 2 .3 - 2 .9 - 2 .8 -2 .2 - 4 .7 - 7 .8 -1 2 .5 -1 4 .4 -1 0 .9 288 .5

*co1* - 2 .2 - 2 .7 - 2 .7 - 3 .3 - 3 .3 - 2 .8 - 5 .0 - 7 .4 - 1 0 .9 -1 1 .7 - 8 .5 —6 .1 287 .0

5-86 - 1 .6 - 1 .9 - 1 .9 - 2 .4 - 2 .2 - 1 .7 - 3 .4 - 5 .3 - 7 .7 - 7 .5 - 3 .8 0 .0 6 .5 288.5

6-86 —1.4 - 1 .7 - 1 .6 - 2 .0 - 1 .9 - 1 .4 - 2 .8 - 4 .4 - 6 .3 - 5 .8 - 2 .6 0 .4 3 .8 1 .3 286.6

7-86 - 1 .8 - 2 .1 -2 .1 - 2 .5 - 2 .4 - 2 .0 - 3 .3 - 4 .7 - 6 .4 - 6 .1 - 3 .5 - 1 .6 0 .0 - 3 .1 - 7 .2 267.0

8-86 - 1 .4 - 1 .6 - 1 .6 - 1 . 9 - 1 .8 - 1 .3 - 2 .5 - 3 .7 - 5 .0 - 4 .5 - 2 .1 - 0 .2 1 .3 - 0 .4 - 1 .2 5 .1 288.2

9-86 —1 .0 - 1 .3 -1 .2 - 1 .5 - 1 .3 - 0 .9 -1 .9 - 2 .9 - 4 .0 - 3 .4 - 1 .2 0 .6 1 .9 0.8 0 .7 4 .9 4 .7 289 .3

10-86 - 0 .7 - 0 .9 - 0 .8 - l . l -0 .9 - 0 .5 - 1 .4 - 2 .2 - 3 .2 - 2 .6 -0 .5 1 .1 2 .3 1 .5 1 .6 4 .7 4 .5 4 .2 290 .3

11-86 - 0 .6 - 0 .7 - 0 .7 - 0 .9 - 0 .7 - 0 .3 - l . l -1 .9 - 2 .7 - 2 .1 —0 .2 1 .3 2 .3 1 .7 1 .8 4 .1 3 .8 3 .4  2 .5 290 .9

4 -85 5 -8 5 6 -85 7 -8 5 8 -8 5 9 -85 10-85 11-85 12-85 1-86 2 -86 3 -8 6 4 -8 6 5-86 6 -8 6 7-86 8 -8 6 9 - 8 6  1 0 - 0 6

-------------------- ------------------------------------------------------------------------------------- ---------------------------IN I VIAL TONIH
♦OATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING________________

PREPARED- BY FEDERTUL RESERVE BANK UF S I .  LOUIS
DECEMBER 12» 1986___________________________
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1967-100 370
R A T I O  S C A L E PRICES

SEASONALLY ADJUSTED 1967-100 370
R A T I O  S C A L E

1978 1979 1980 1981 1982 1983 1984 1985 1986
CONSUMER PRICE INDEX BEGINNING JANUARY 1979 IS FOft ALL URBAN CONSUMERS ( C P I-U ) .
C P I-U  DATA BESINN I NO 1969 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOVNERSHIP COSTS. 
PERCENTAOES ARE ANNUAL RATES OF CHANOE FOR PERIOOS INDICATED.

TED« NOVEMBER

:r a l  r e s e r v e  b an k  o f  s t . l o u i s

RATIO SCALE PRODUCER PRICES RATIO SCALE

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIO0S I NO 1CATEO.
LATEST DATA PLOTTED» NOVEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

5Digitized for FRASER 
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M I C E  I N P E T , F I N I S H E D  C O N S O M E ! " F O O D S  -  S f c T O M A L L Y  A D J U S I E Ü »
__________________ C0MPQUN060 ANNUAL RATES OF CHANGE_________________________

TERMINAL__________________________________________________________________ I N I T I A L  MONTH
MONTH

4—85 5 -8 5 6-85 7 -8 5 8 -8 5 9-8 5 10-85 11-85

tr*00IM

1-86 2-8 6 3-8 6 4-8 6 5 -8 6 6 -8 6 7 -8 6 8 -8 6 9 -8 6  10 -8 6

5-85 -9 * 3 268.6

6-85 -5* 2 - 0 . 9 268.4

7-8 5 0.1 5.2 11.8 270.9

8-35 - 2 . 0 0 .6 1.3 - 8 . 1 26 9.0

9-85 - 3 . 9 - 2 . 4 - 2 . 9 - 9 . 6 - 1 1 . 0 266.4

10-85 0 . 0 2 . 0 2 .7 - 0 . 1 4 .1 21 .7 270.8

11-85 1.8 3 .8 4 .8 3 .1 7 .2 17.6 13.6 273.7

12-85 3 .2 5.1 6.1 5 .0 8 .6 16.0 13.3 13.0 276.5

1-86 2 .0 3 .5 4 .2 3 . 0 5 .3 9 .9 6.2 2 .7 - 6 . 7 274.9

2-3 6 - 0 . 2 0 .8 1.1 - 0 . 4 1 .0 3.5 - 0 . 6 - 4 . 9 - 1 2 . 7 - 1 8 . 3 270.3

3-8 6 0 .0 0 .9 l . l - 0 . 1 1.1 3.3 - 0 . 1 - 3 . 3 - 8 . 1 - 8 . 8 1.8 270.7

4-86 0 .1 1.0 1.2 0 .1 1.2 3 .0 0.2 - 2 . 3 - 5 . 7 - 5 . 4 1 .8 1 .8 271.1

5-86 1.3 2 .3 2 .6 1 .7 2 .8 4 .7 2.5 0 .7 - 1 . 6 - 0 . 2 6 .7 9 .2 17.2 274.7

6-8 6 1.2 2 .1 2 .3 1 .5 2 .5 4.1 2.1 0 . 6 - 1 . 4 - 0 . 3 4 .8 5 .9 8 .0 - 0 . 4 274.6

7-86 2 .6 3.5 3*8 3 . 2 4 .3 6 .0 4 .4 3 .3 1.9 3 .4 8 .5 10.2 13.1 11 .2 24 .2 2 7 9.6

8-8 6 3.5 4 .4 4 .8 4 .3 5 .4 7.1 5.7 4 . 9 3 .9 5 .5 10.1 11.8 14.5 13.6 2 1 .3 18.6 2 8 3.6

9-8 6 3 .2 4 .0 4 .4 3 . 8 4 .8 6 .3 5.0 4.1 3 .2 4 . 5 8 .3 9 .4 11.0 9 .5 13.0 7 .7 - 2 . 1 283.1

10-86 3 .6 4 .5 4 .8 4 . 3 5 .3 6 .7 5.5 4 .8 4 .0 5 .3 8 .7 9 . 7 11.1 9 . 9 12 .6 9 . 0 4 . 5 11 .6 285.7

11-86 3.4 4.1 4 .4 4 .0 4 .8 6.1 5 .0 4 .3 3.5 4 .6 7.5 8 .3 9 .2 7 .9 9 .7 6 . 4 2 . 6 5 .0  - 1 . 3 285.4

4—8 5 5-8 5 6-85 7 -8 5 8-8 5 9 -8 5 10-85 11-85 12-85 1-8 6 2-8 6 3 -8 6 4-8 6 5 -8 6 6-06 7 -0 6 0 -8 6 9 -8 6  10 -8 6

IN IT IA L  MONTH
»DATA FOR FOUR MONTHS AGO REVISEO TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK Of- S t .  LUUI5 
DECEMBER 12* 1986 _____  _____________________

PRODUCER PRICE INDEX* FINISHED GOODS» EXtLUblNG FOODS -  SEASONALLY ADJUSTED» 
__________________________ COMPOUNOEO ANNUAL RATES Of CHANGE_______________________________

TERMINAL__________________________________________________________________ I N I T I A L  MONTH___________________________________________________________________ 1967 «  100
MONTH

4 -8  5 5 -8 5 6-85 7 -8 5 8-85 9-8 5 10-85 11-85 12-05 1-86 2-06 3 -0 6 4-86 5-8 6 6-8 6 7 -0 6 0-0 6 9-0 6  10-06

5-85 7.0 300.6

6-85 1.6 - 3 . 5 299.7

001r- 1 .2 - 1 . 6 0 .4 299.8

8-8 5 0 . 4 - 1 . 7 - 0 . 8 - 2 . 0 299.3

9-8 5 - 0 . 7 - 2 . 6 - 2 . 2 - 3 . 5 - 5 . 1 29 0.0

10-85 0 . 8 - 0 . 4 0 .4 0 . 4 1 .6 8 .8 300*1

11-85 1.6 0 . 7 1.6 1 .9 3 .2 7 .7 6 .6 301.7

12-85 2 .2 1.5 2 .4 2 .8 4 .1 7.3 6 .6 6 . 6 303.3

1-86 0 . 9 0 .1 0 .7 0 .7 1 .3 2 .9 l . l - 1 . 6 - 9 . 1 30 0.9

2-86 - 1 . 1 - 2 . 0 - 1 . 8 - 2 . 1 - 2 . 1 - 1 . 5 - 3 . 9 - 7 . 2 - 1 3 . 4 - 1 7 . 5 296.1

3-86 - 2 . 4 - 3 . 3 - 3 . 3 - 3 . 8 - 4 . 0 - 3 . 9 - 6 . 2 - 9 . 2 - 1 3 . 9 - 1 6 . 1 - 1 4 . 7 292.2

4-8 6 - 3 . 0 - 3 . 8 - 3 . 9 - 4 . 3 —4 .  6 - 4 . 6 - 6 . 6 - 9 . 1 - 1 2 . 6 - 1 3 . 7 - 1 1 . 7 - 0 . 7 29 0.0

5-86 - 2 . 5 - 3 . 3 - 3 . 3 - 3 . 6 - 3 . 8 - 3 . 7 - 5 . 3 - 7 . 2 - 9 . 7 - 9 . 8 - 7 . 1 - 3 . 0 2 .9 290.7

6-8 6 - 2 . 2 - 2 . 9 - 2 . 8 - 3 . 1 - 3 . 2 - 3 . 0 - 4 . 4 - 5 . 9 - 7 . 0 - 7 . 6 - 4 . 9 - 1 . 4 2 .5 2 .1 29 1.2

7-8 6 - 3 . 2 - 3 . 9 - 3 . 9 - 4 . 3 - 4 . 5 - 4 . 5 - 5 . 8 - 7 . 3 - 9 . 1 - 9 . 1 —7 . 3 - 5 . 3 - 4 . 2 - 7 . 6 - 1 6 . 3 28 6.9

8-8 6 - 3 . 0 - 3 . 6 - 3 . 6 - 3 . 9 - 4 . 1 - 4 . 0 - 5 . 2 —8 .0 - 7 . 0 —6 .  1 - 4 . 2 - 3 . 1 - 5 . 0 - 0 . 3 0 . 4 26 7.0

9-8 6 - 2 . 4 - 3 . 0 - 2 . 9 - 3 . 2 - 3 . 2 - 3 . 1 - 4 . 1 —5 .1 - 6 . 3 - 6 . 0 - 4 . 2 - 2 . 3 —1 .0 - 1 . 9 - 3 . 3 4 .0 7 .0 20 0.0

10-86 - 2 . 2 - 2 . 7 - 2 . 6 - 2 . 8 - 2 . 9 - 2 . 7 - 3 . 6 —4 . 5 - 5 . 6 - 5 . 2 —3 . 5 - 1 . 0 - 0 . 6 - 1 . 2 - 2 . 0 3 .2 4 . 7 1.7 269.2

11-86 - 1 . 9 - 2 . 4 - 2 . 3 - 2 . 5 - 2 . 5 - 2 . 3 - 3 . 1 —3 .9 - 4 . 0 - 4 . 3 - 2 . 7 - l . l 0 .0 - 0 . 5 - 1 . 0 3 .3 4 .2 2 .5  3 .4 29 0.0

4 -8 5 5-8 5 6-85 7 -8 5 8-8 5 9 -8 5 10-85 11-85 12-85 i-06 ¿ - 0 6 3— 86 4 -8 6 5-06 6-8 6 7-B6 0 -8 6 9 -8 6  10 -86

INITIAL MONTH
»DATA FOR FOUR MONTHS A60 REVISED TO REFLECT LATE REPORTING________________

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S I * L O U I S
OECEMBER 12, 1966__________________________________

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I N D U S T R I A L  P R O D U C T I O N
RATIO SCALE RATIO SCALE
1977-100 SEASONALLY ADJUSTED 1977-100

135

130 

125 

1 2 0  

115 

1 1 0  

105 

1 0 0  

95 

90
1978 1979 1980 1981 1982 1983 1984 1985 1986

PERCENT ACES ARE ANNUAL RATES OF CHANCE FOR PERIODS INOICATEO.
LATEST DATA PLOTTED» NOVEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MflllTH

INITIAL MONTH 1977 * 100

4-85 5 -85 6-85 7 -85 8 -85 9 -85 10-85 11-85 12-85 1 -66 2 -86  3 -8 6 4 -66 5 -86 6-86 7 -8 6 8 -8 6 9 -86  10-66

5-85 3*0 123.6

6 -85 1*5 0 .0 123.6

7 -85 0 .3 - 1 .0 - 1 .9 123.4
8-85 2 .7 2 .6 3 .9 10 .2 124.4

9 -85 2 .0 1 .7 2 .3 4 .5 - 1 .0 124.3

10-85 0 .5 0 .0 0 .0 0 .6 - 3 .8 - 6 .6 123*6

11-85 2 .1 2 .0 2 .3 3 .4 1 .3 2 .4 12 .3 124.4
12-85 2 .8 2 .8 3 .3 4 .3 2 .9 4 .2 10 .1 8 .0 125.6

1-86 3 .1 3 .2 3 .6 4 .6 3 .5 4 .7 8 .7 6 .9 5 .9 126.2
2-86 1 .9 1 .8 2 .1 2 .7 1 .5 1 .9 4 .2 1 .6 - 1 .4 - 8 .2 125.3
3-86 0 .3 0 .0 0 .0 0 .2 - l.l -1.1 0 .0 - 2 .9 - 6 .2 -1 1 .7 -1 5 .1 123.6

4 -8 6 1 .1 1 .0 1.1 1 .4 0 .4 0 .6 1 .8 - 0 .2 -2 .1 - 4 .7 - 2 .8  11 .2 124. Ì

5-86 0 .7 0 .5 0 .5 0 .8 - 0 .2 - 0 .1 0 .8 - 1 .0 - 2 .7 - 4 .7 - 3 .5  2 .9 - 4 .7 124.2

6 -86 0 .6 0 .4 0 .5 0 .7 - 0 .2 - 0 .1 0 .7 - 0 .8 - 2 .2 - 3 .8 - 2 .6  2 .0 - 2 .4 0 .0 124.2
7 -86 1 .0 0 .9 1 .0 1 .2 0 .4 0 .6 1 .4 0 .1 - 1 .0 - 2 .0 - 0 .8  3 .2 0 .6 3 .4 7 .0 124.9

8 -86 1 .1 1 .0 1 .0 1 .3 0 .6 0 .7 1 .5 0 .3 - 0 .6 - 1 .5 - 0 .3  2 .9 1 .0 2 .9 4 .4 1 .9 125.1

9 -8 6 1 .0 0 .9 1 .0 1 .2 0 .5 0 .6 1 .3 0*3 - 0 .5 - 1 .3 - 0 .3  2 .4 0 .8 2 .2 2 .9 1 .0 0.0 125.1

10-86 1 .0 0 .9 1 .0 1 .2 0 .6 0 .7 1 .3 0 .3 - 0 .4 -1.1 - 0 .1  2 .2 0 .8 I.* 2 .4 1.Ô 0 .5 1.Ö 1 25 .2P

11-86 1 .3 1 .2 1 .3 1 .5 1 .0 1.1 1 .7 0 .9 0 .3 - 0 .3 0 .6  2 .6 l.t 2 .8 3 .3 2 .4 2 .6 r . *  ¿ .9 125.9P

4-85 5 -85 6-85 7-85 8-85 9 -85 10-85 11-85 12-85 1 -86 2 -8 6  3 -86 4 -86 5 -8 6 6 -86 7-86 8 -8 6 9 -8 6  10-86

INITIAL MONTH

P- PRELIMINARY

PREPAREO BY FEOERAL RESERVE BANK OF ST. LOUIS

7

D E C E M B E R  15* 1 9 8 6
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TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
. 8

P E R S O N A L  I N C O M E
R A T I O  S C A L E  MONTHL Y  T O T A L S  AT  A NNUA L  R A T E S  R A T I O  S C A L E

2 .

1 .

2 . 0

I . 8

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED« NOVEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME 
COMPOUNOEO ANNUAL RATES OF CHANCE

BILLIONS OF 
OOLLARSIN IT IA L  MONTH

MONTH
4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4—86 5-86 6-86 7-86 8-86 9-86

AfcÜiÜAl RÀTËS '
10-86

5-85 -5*0 3,288.5

6-85 0.4 6*2 3,304.9

7-85 1*5 5 .0 3 .9 3,315.4

8-85 1*6 3 .9 2 .9 1.9 3,320.5

9-85 2*3 4.2 3.6 3.4 5.0 3,333.9

10-85 3*4 5*2 4 .9 5.3 7 .0 9.1 3,358.3

11-85 3*6 5 .2 5.0 5 .2 6 .4 7.1 5.1 3,372.3

12-85 5*3 6 .8 7.0 7.6 9.1 10.5 11.2 17.5 3,418.0

1-86 4.7 5.9 5.9 6 .2 7.1 7.7 7.2 8.3 -0 .2 3,417.4

2-86 4.8 6.0 6 .0 6 .3 7 .0 7.5 7.0 7 .7 3.1 6.5 3,435 .3

3-86 4.7 5 .7 5.7 5.9 6 .5 6.8 6.3 6 .6 3.2 5 .0 3.5 3,445.1

4-86 5.6 6 .6 6 .6 7 .0 7 .6 8.0 7.8 8 .3 6.2 8.4 9.3 15.5 3,486.8

5-86 5.0 5.9 5 .8 6.0 6 .5 6.7 6.4 6 .6 4 .5 5.7 5.5 6 .5 -1 .9 3,481.3

6—86 4.6 5.4 5 .4 5.5 5 .9 6 .0 5.6 5 .6 3.8 4 .6 4.1 4 .3 -0 .8 0.2 3,481.9

7-86 4.5 5 .3 5.2 5.3 5 .6 5.7 5.3 5 .3 3.7 4 .3 3.9 4 .0 0.5 1.6 3.1 3,490.8

8-86 4.4 5.1 5 .0 5.1 5 .3 5.4 5.0 5 .0 3.5 4.1 3.7 3.7 1.0 1.9 2.8 2.5 3,497 .9

9-86 4.3 5 .0 4 .9 5 .0 5.2 5.2 4 .9 4 .8 3.5 4 .0 3.7 3.7 1.5 2.3 3 .0 3.0 3.5 3,507.9

10-86 4.3 4 .9 4.8 4 .9 5 .1 5.2 4.8 4 .8 3.6 4 .0 3.7 3 .8 1.9 2.7 3.3 3.4 3.9 4 .3 3,520.3

11-86 4.3 4 .9 4 .8 4 .8 5 .0 5.0 4.7 4 .7 3.6 4 .0 3.7 3.8 2.2 2 .9 3 .4 3.5 3.8 4 .0 3.7 3,531.0P

4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 7-86 8-86 9-86 10-86

P -  P R E L I M I N A R Y

P R E P A R E O  B Y  F E O E R A L  R É S E R V E  B A N K  O F  S T *  L O U I S
D E C E M B E R  2 3 ,  1 9 8 6

8Digitized for FRASER 
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R A T I O  S C A L E

B I L L I O N S  O F  D O L L A R S

RETAIL SALES

SEASONALLY ADJUSTED
R A T I O  S C A L E

B I L L I O N S  O F  D O L L A R S

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE* U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED« OCTOBER, NOVEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

-------------------------ftÉTAIL SALES----------------------
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL INITIAL MONTH MILLIONS OF
MONTH

4 -8 5 5 -8 5 6-8 5 7 -8 5 8 -8 5 9 -8 5 10-85 11-85 12 -85 1-8 6 2-8 6 3 -8 6 4 -8 6 5 -8 6 6-86 7 -8 6 8 -8 6 9 -8 6 10-86
DOLLARS

5-8 5 - 2 . 7 113,992

6 -8 5 - 4 . 1 - 5 . 4 113,468

7-8 5 1 .3 3 .4 12.9 114,620

8 -8 5 5 .6 8 .5 16.2 19.7 116,349

9 -8 5 9.1 12.3 19.0 22.1 2 4 .6 118,499

0 1 CO ISt 1.2 2 . 0 4 .0 1*1 - 7 . 0 - 3 0 . 6 114*947

11-85 1.9 2 .6 4 .3 2 .3 - 2 . 9 - 1 4 . 3 5.8 115,469

12-85 3 .4 4 .4 6.1 4 .8 1 .3 - 5 . 4 10.4 15.2 116,861

1-86 3 .6 4 .4 5 .9 4 . 8 2 .1 - 2 . 9 8 .6 10 .1 5.1 117,349

>0CO1 3 .1 3 .8 5 .0 3 .9 1.5 - 2 . 6 6 .0 6.1 1.8 - 1 . 5 117,200

3-8 6 2 .3 2 . 8 3 . 8 2 .7 0 . 5 - 3 . 0 3 .7 3.1 - 0 . 6 - 3 . 4 - 5 . 2 116,684

001<# 3 .0 3 .6 4 .5 3 .6 1.8 - 1 . 1 4 .9 4 .7 2.2 1.3 2 .7 I I . 1 117,715

4eo1 3.6 4 .1 5 .0 4 .3 2 .7 0 .2 5 .6 5 .6 3 .8 3.4 5 .1 10.7 10.2 118,675

6 -8 6 3.5 4 .0 4 .8 4.1 2 . 7 0 .5 5.3 5.2 3 . 6 3 .3 4 .6 8 . 0 6 . 5 2 . 9 118,960

7-8 6 3 .9 4 .4 5.1 4 . 5 3 .2 1.3 5 .7 5 .7 4 .4 4 .2 5 . 4 8 .2 7 .3 5 .8 8 .9 119,604

8 -8 6 4 .7 5 . 3 6.1 5 .5 4 .4 2 .8 6 .9 7 .0 6 .0 6 .2 7 .5 10.2 10.0 10 .0 13.6 18.6 121,523

9 -8 6 3 .5 9 .3 10.3 10.2 9 . 5 8 .3 12.8 13.5 13.3 14 .4 16 .8 2 1 .0 2 3 .0 26 .4 35 .4 51.1 9 2 .3 128,331

10-86 4 . 3 4 .7 5 .3 4 .9 3 .9 2.4 5.8 5 .8 4 . 9 4 . 9 5 .7 7 .4 6 . 7 6 .1 6 . 9 6 .2 0 . 5 - 4 7 . 5 121,617P

11-86 4 .4 4 . 8 5 .4 5 . 0 4 . 0 2.7 5 .9 5 .9 5 . 0 5 .0 5 .8 7 .2 6 .7 6 .1 6 .8 6 . 3 2 . 4 - 2 5 . 3 6*4 122,251E

4 - 8 5 5 -8 5 6-85 7 -8 5 8-8 5 9 -8 5 10-85 11-85 12-85 1 -8 6 2 -8 6 3-8 6 4-8 6 5 -8 6 6 -8 6 7-86 8 -8 6 9-8 6 1U-SO

INI UAL MUN1H

P- PREL I M I N A R Y
E- ES T I M A T E O

P R E P A R E D  B Y  FbüfcRAL R E S E R V E ~ B A N K  U F  S U  L O U I S

D E C E M B E R  11, 1 9 8 6

9Digitized for FRASER 
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" H O U R L f  ¿ÓMfrÉfcSATIò*, B U S I N E S S  SECTTBT
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N C E

TERMINAL __________________________________________________ __________INITIAL QUARTER_______________________________________________________________ 1977*100
QUARTER

4-81 1-82 2-82 3-82 4 -82 1-83 2-83 3 -8 3 4 -83 1 -84 2 -84 3-64 4 -6 4 1 -65 2-65 3 -65 4 -6 5 1-66 2 -6 6

1-82 1 0 .4 151 .3

2-82 8 .6 6 .8 153 .6

3-82 8 .2 7 .1 7 .5 156 .6

4 -82 7 .2 5 .9 4*4 156.3

1-03 6 .6 5 .3 4*3 4 .1 159 .9

2-83 5 .9 4 .6 3 .7 3 .3 2 .5 160.9

3-83 5 .3 4 .4 4 .0 3*1 2 .7 2 .0 1 .5 161 .5

4-8 3 5 .3 4 .6 4 .2 3 .6 3 .3 3 .1 3 .4 5 .3 16 3 .6

1-84 5*3 4 .7 4 .4 3 .9 3 .8 3 .8 4 .2 5 .5 5 .7 165 .9

2-84 5*1 4 .2 3 .8 3 .7 3 .6 3 .9 4 .6 4 .3 2 .9 167.1

3-84 5 .0 4 .3 3 .9 3 .8 3 .8 4 .0 4 .6 4 .4 3 .8 4 .6 169 .0

4-84 4 .9 4 .2 3*9 3 .8 3 .6 4 .0 4 .5 4 .3 3 .8 4 .2 3 .8 170.6

1-85 4 .9 4 .4 4 .2 3*9 3 .8 3 .8 4 .0 4 .4 3 .9 4 .2 3 .9 4 .0 172 .3

2-85 4 .9 4 .3 4*0 4 .0 4 .0 4 .1 4 .5 4 .4 4 .1 4 .4 4 .4 4 .6 5 .2 174.5

3-85 4 .9 4 .3 4*0 4 .0 4 .0 4 .2 4 .5 4 .4 4 .2 4 .4 4 .4 4 .6 4 .6 4 .4 176.4

4-85 4 .8 4 .4 4 .3 4 .0 4 .0 4 .0 4 .1 4 .4 4 .3 4 .1 4 .3 4 .2 4 .3 4 .4 4 .1 3 .7 176 .0

1-86 4 .7 4 .3 4*1 3 .9 3 .9 3 .9 4 .0 4 .2 4 .1 3 .9 4 .0 3 .9 3 .9 3 .5 3*1 2 .5 179.1

2-86 4 .6 4 .2 4*1 3 .8 3 .8 3 .8 3 .9 4 .1 4 .0 3 .6 3 .9 3 .6 3 .8 3 .7 3 .4 3 .0 2 .7 2 .9 160 .4

3-86 4 .5 4 .2 4*0 3 .8 3 .7 3 .7 3 .8 4 .0 3 .9 3 .7 3 .8 3 .7 3 .7 3 .6 3 .3 3 .0 2 .6 2*9 2 .9 161.7

4-81 1-82 2-82 3-82 4 -8 2 1-83 2-83 3-83 4 -8 3 1-84 2-84 3—84 4 -8 4 1-65 2-65 3 -8 5 4 -6 5 1-66 2 -8 6

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BAWT OF ST. LOUIS 
DECEMBER 2 ,  1966______________________________________

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR 
_________ COMPOUNDED ANNUAL RATES OF CHANCE_________

TERMINAL__________________________________________________________________ INITIAL QUARTER_________________________________________________________________ 1977*100
QUARTER

4-81 1-82 2-82 3 -82 4 -82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4 -8 4 1-65 2-85 3 -8 5 4 -8 5 1-66 2 -6 6

1-82 - 0 .4 9 9 .8

2-82 0 .6 1 .6 100 .2

3-82 0 .5 1 .0 0 .4 1 00 .3

4-82 l . l 1 .6 1 .6 2 .8 1 0 1 .0

1-83 1 .6 2 .1 2 .3 3 .2 3 .6 101 .9

2-83 2 .4 3 .0 3 .3 4 .3 5 .0 6 .4 103 .5

3-83 1 .8 2 .1 2 .2 2 .7 2 .6 2 .2 - 1 .9 103 .0

4-83 1 .9 2 .3 2 .4 2 .8 2 .8 2 .5 0 .6 3 .1 103 .6

1-84 2 .2 2 .5 2 .7 3 .0 3 .1 2 .9 1 .8 3 .7 4 .3 104 .9

001 2 .2 2 .5 2 .7 3 .0 3 .0 2 .9 2 .0 3 .4 3 .5 2 .7 105 .6

3-84 2 .0 2 .2 2 .3 2 .6 2 .5 2 .3 1 .5 2 .4 2 .2 1 .1 - 0 .4 105 .5

4-84 1 .8 2 .0 2 .1 2 .3 2 .2 2 .0 1 .3 1 .9 1 .6 0 .6 - 0 .2 0 .0 105 .5

1 CD I* 1 .8 1 .9 2 .0 2 .1 2 .0 1 .8 1 .2 1 .7 1 .5 0 .6 0 .1 0 .4 0 .6 105 .7

2-85 1 .8 2 .0 2 .0 2 .2 2 .1 1 .9 1 .4 1 .9 1 .7 1 .1 0 .8 1 .1 1 .7 2 .7 1 06 .4

3-85 1 .9 2 .1 2 .1 2 .3 2 .2 2 .1 1 .6 2*1 1 .9 1 .5 1 .3 1 .7 2 .3 3 .1 3 .4 107 .3

4 -85 1 .6 1 .7 i .7 1 .8 1 .8 1 .6 1.1 1 .5 1 .2 0 .6 0 .5 0 .7 0 .9 0 .9 0 .0 - 3 .3 106 .4

1-86 1 .7 1 .8 1 .8 1 .9 1 .9 1 .7 1 .3 1 .6 1 .5 1 .1 0 .9 1 .1 1 .4 1 .5 1 .1 0 .0 3 .4 107 .3

2 -86 1 .6 1 .7 1 .7 1 .8 1 .8 1 .6 1 .2 1 .5 1 .4 1 .1 0 .6 1 .0 1 .2 1 .3 0 .9 0 .1 1 .9 0 .4 107 .4

3-86 1 .5 1 .6 1 .6 1 .7 1 .7 1 .5 1 .1 1 .4 1 .2 0 .9 0 .8 0 .9 1 .0 1 .1 0 .8 0 .1 1 .3 0 .2 0 .0 107 .4

4 -81 1-82 2-82 3 -62 4 -8 2 1-63 2 -63 3 -63 4 -8 3 1 -64 2 -6 4 3 -8 4 4 -8 4 1 -85 2 -85 3 -8 5 4 -6 5 1 -66 ¿ -• 6

fNtffAL GUAftTER

P R E P A R E Ö  B Y  PÉOERAL RESERVE BANK OF S t .  LOUIS
O E C E M B E R  2 »  1 9 6 6 __________________________________________

1 0Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RATIO SCALE RATIO SCALE 
1977-100 SEASONALLY ADJUSTED 1977-100

P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  A N D  L A B O R  C O S T S

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE« U .S . DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTEDt 3RD OUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

UNIT LABOR COSTS* BUSINESS SEttOR 
_______________________ COMPOUNDED ANNUAL RATES OF CHANCE____________ ________

TERMINAL__________________________________________________________________ INITIAL QUARTER_________________________________________________________________ 19 7 ?«100
OUARTER

4-81 1-82 2-82 (MCO1 4 -8 2 1-83 2-83 3 -83 4-83 1-84 2-84 3-84 4 -0 4 1 -85 2 -8 5 3 -8 5 4 -8 5 1 -8 6  2 -8 6

1-82 10 .4 151 .5

2 -82 5 .4 153 .5

3 -82 6 .3 7 .2 156.2

4—82 4 .7 4*3 1*5 156 .8

1—83 3 .5 2 .9 0 .8 0 .0 156 .8

001N 3 2 .1 1 .3 —0 .6 - 1 .7 - 3 .3 155 .5

3 -83 3 #4 2 .3 1 .7 0 .4 0 .0 0 .0 3 .4 156 .8

4 -83 3« 3 2 .3 1 .8 0 .8 0 .6 0 .8 2 .8 2 .3 157.7

1-84 3 .1 2 .2 1 .7 0 .9 0 .7 0 .9 2 .3 1 .8 1 .3 158.2

2 -84 2 .8 2 .0 1 .6 0 .8 0 .6 0 .8 1 .8 1 .3 0 .8 0 .3 158 .3

3-84 3 .0 2 .3 1 .9 1 .3 1 .2 1 .4 2 .4 2 .2 2.1 2 .5 4 .9 160.2

4 -84 3 .0 2 .4 2 .1 1 .5 1 .6 1 .8 2 .6 2 .5 2 .5 3 .0 4 .3 3 .8 161.7

1-85 3 .1 2 .5 2 .2 1 .7 1 .8 2 .0 2 .8 2 .7 2 .7 3 .1 4 .1 3 .7 3 .5 163.1

2 -85 3 .0 2 .5 2 .2 1 .8 1 .8 2 .0 2 .7 2 .6 2 .6 2 .9 3 .6 3 .2 2 .9 2 .2 164 .0

3-85 2 .9 2 .4 2 .1 1 .7 1 .7 1 .9 2 .5 2 .4 2 .4 2 .6 3 .1 2 .6 2 .2 1 .6 1 .0 164.4

4 -85 3 .1 2 .7 2 .5 2 .1 2 .2 2 .4 3 .0 2 .9 3 .0 3 .2 3 .8 3 .5 3 .5 3 .4 4 .1 7 .2 167 .3

1 -86 2 .9 2 .5 2 .3 1 .9 2 .0 2 .1 2 .6 2 .6 2 .6 2 .7 3 .1 2 .8 2 .6 2 .4 2 .4 3 .2 - 0 .7 167 .0

2 -86 2 .9 2 .5 2 .3 2 .0 2 .0 2 .1 2 .6 2 .5 2 .6 2 .7 3 .0 2 .8 2 .6 2 .4 2 .4 2 .9 0 .8 2 .4 168.0

3 -86 2 .9 2 .5 2*3 2 .0 2 .0 2 .2 2 .6 2 .5 2 .6 2 .7 3 .0 2 .7 2 .6 2 .4 2 .5 2 .9 1 .4 2 .5  2 .6 169.1

4 -81 1-82 2 -82 3 -82 4 -8 2 1-83 2 -83 3 -83 4-83 1-84 2 -84 3-84 4—84 1-85 2 -3 5 3 -8 5 4 -8 5 1—86 2 -8 6

INITIAL OUARIfcH

Htë t A f c ë b  A i  FËGEftÀL T C t t A V E  B A M  O P  S T  . " L O U I S
O E C E M B E R  2* 1 9 B 6  _______________  ___________
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GROSS NAfïÔNAL PRODUCT iN CURRENT DOLLAR^ 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER
BILLIONS OF 

OOLLARS
QUARTER

4-81 1-82 2-8 2 3-82 4 -8 2 1-83 2-83 3-8 3 4-83 1-84 2 -84  3 -84 4 -8 4  1 -85 2 -85 3 -85 4 -8 5 1-86
ANNUAL RATES

2 -86

1-82 - 0 . 2 3*112 .6

CO1<N 2 .9 6 .2 3*159 .5

3-62 2 .8 4 .3 2 .5 3 *179 .4

4-8 2 3.1 4 .3 3.4 4 .2 3*212 .5

1-83 3 .9 4 . 9 4 .5 5 .5 6 . 8 3*265 .8

2-8 3 5 .3 6 .5 6 . 6 8 .0 9 . 9 13 .0 3*367 .4

3-83 5 .9 7 .0 7.1 8 .3 9 . 7 11.2 9 .4 3 *443 .9

» - 8 3 6 .7 7.7 8 .0 9.1 1 0 .4 11.6 10.9 12.4 3 *545 .8

1—84 7 .6 8 . to 9 .0 10.1 1 1 .3 12.4 12.2 13.6 14.9 3*670 .9

2-8 4 7 .6 d .6 8 .9 9 .6 10 .7 11.5 11.2 11.8 11.5 8 .2 3*743.8

3-84 7.5 8. 3 8 .5 9 . 3 10.1 10.6 10.1 10.3 9.7 7 .1 6.1 3*799 .7

4 -8 4 7.3 8.0 8 .2 8 .8 9 . » 9 .8 9 .3 9 .2 8.5 6 . 4 5 .5  4 .9 3 *8 45 .6

1-85 7.2 7 .9 8.1 8 .6 9 .1 9.4 8.9 8 .8 8.1 6 .5 5 .9  5 .9 6 . 8 3 *909 .3

2-8 5 7.1 7 .7 7 .9 8 .4 6 . 8 9.0 8.5 8 .4 7.7 6 . 4 5 .9  5 .8 6 .3  5 .8 3*965 .0

3-8 5 7.1 7 .7 7 .8 8 .2 8 .6 8.8 8.3 8.2 7.6 6 .4 6.1  6 .1 6 . 5  6 .3 6 .8 4*030 .5

» - 8 5 7 .0 7 .5 7.6 8 .0 8 .4 8.5 8.1 7 .9 7.4 6 . 3 6 . 0  6 . 0 6 .3  6 .1 6 .3 5.8 4*087 .7

1-86 7 .0 7.5 7.5 7.9 8 .2 8.3 7 .9 7.7 7.2 6 .3 6.1  6 . 0 6 . 3  6 .1 6 .2 6 .0 6 .2 4*149.2

2 -8 6 6 .7 7.2 7 .2 7 .5 7 .8 7.9 7.4 7 .3 6.8 5 .9 5 . 6  5 . 5 5 .6  5 .4 5 .3 4*8 4 .3 2 .6 4 *175 .6

3-8 6 6 . 7 7.1 7.2 7 .5 7 . 7 7.7 7 .4 7 .2 6.7 5 .9 5 .7  5 .6 5 .7  5 .6 5 .5 5 .2 5 .0 4 .5 6 .4  4*240 .7

4-8 1 1-8 2 2-82 3-8 2 4 -8 2 1-83 2-83 3-8 3 4-83 i -8 4 2 -84  3 -84 4-84  1-85 2-85 3 -85 4 -8 5 1 -86 2 -86

I N I T I A L  <QUARTER

■PJTEFARETTBY FEDERAL RESERVE BANK OF S I . LOUIS 
DECEMBER 17» 1966

GROSS NATIONAL PRODUCT IN 1982 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

BlLLlÓNS ÔF 
OOLLARSTERMINAL I N I T I A L  QUARTER

QUARTER
4-8 1 1-82 2-82 3 -8 2 4 -8 2 1-83 2-83 3-8 3 4-63 1-8 4 2-84 3 -8 4 4 -84 1-85 2 -85 3 -85 4 -8 5 1 -86

ANNUAL RATES
2-86

1-82 - 5 . 9 3*170 .4

2-82 - 2 . 4 1 .2 3*179 .9

3-8 2 - 2 . 7 - 1 . 0 - 3 . 2 3*154 .5

4 -8 2 - 1 . 9 - 0 . 5 - 1 . 3 0 . 6 3*159 .3

1-8 3 - 0 . 8 0 . 5 0 . 3 2 . 0 3 .5 3*106 .6

<*>CO1 0 .8 2 . 2 2 .5 4 . 4 6 • 4 9 .3 3*250 .3

3 -8 3 1.5 2 . 6 3 .2 4 . 8 6 .3 7.7 6 .0 3*306 .4

4 -8 3 2 . 2 3 . 5 3 .8 5 . 3 6 .5 7.5 6.7 7 .3 3*365 .1

1-8 4 3 .1 4 . 2 4 .7 6 . 0 7 .2 8.1 7.7 8 .5 9.8 3*444 .7

2 -8 4 3 .3 4 . 3 4 .7 5 .9 6 . 8 7.5 7.0 7 .4 7.4 5 .0 3*407 .1

k* 1 CD 3 .2 4 .1 4 . 5 5 .4 6 . 2 6 .6 6.1 6.1 5.7 3 .7 2 .3 3*507 .4

* 1 OD + 3 .0 3 .9 4 .2 5 .0 5 . 6 5 .9 5.3 5 .1 4.6 2 .9 1 .9 1 .5 3*520 .4

1-8 5 3 .0 3 .8 4 . 1 4 . 8 5 .3 5 .5 5.0 4 . 8 4.3 3 .0 2 .3 2 .3 3 .1 3 *5 47 .0

2 -85 3 .0 3 .7 3 . 9 4 . 6 5 . 0 5.1 4 .6 4 . 4 4 .0 2 .8 2 .3 2 .3 2 .7 2 .3 3 *567 .6

w 1 CD 3 .1 3 .7 3 .9 4 . 5 4 . 9 5.0 4 . 6 4 . 4 4 .0 3 .1 2 .7 2 .7 3 .2 3 .2 4 .1 3 *603 .0

4 - 8 5 3 .0 3*ó 3 .8 4 .3 4 .7 4 .8 4 .3 4 .1 3 .8 2 .9 2 .6 2 .6 2 .9 2 .8 3 .1 2 .1 3*622 .3

1 -8 6 3 .0 3 . 6 3 .8 4 .3 4 . 6 4 .7 4 .3 4 .1 3.8 3 . 0 2 .7 2 .8 3 .1 3 .1 3 .3 2 .9 3 .8 3 *655 .9

2 -8 6 2 .9 3 . 4 3 . 6 4 .1 4 .3 4 .4 4 .0 3.4 2 .7 2 . 5 2 . 5 2 .7 2 .6 2 .6 2 .1 2 .2 0 .6 3*6 6 1 .4

3 -8 6 2 . 9 3 . 4 3 .5 4 . 0 4 .2 4 .3 3 .9 3 .7 3.4 2 .7 2 . 5 2 .5 2 .7 2 .6 2 .7 2 .3 2 .4 1 .7 2 .0 3*606 .4

4-8 1 1-8 2 2-82 3 -8 2 4 -82 1-83 2-83 3-8 3 4-83 1 -84 2 -84 3 -84 4 -8 4 1 -85 2 -85 3 -85 4 -8 * 1 -66 ¿ -0 6

pREPARëo BV EÉOËfeAl *ES6feV6 6ANK Of ST* LÜÜ1S
OECEMBER 17» 1986_____________________________________

1 2Digitized for FRASER 
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GROSS N A T I O N A L  P R O D U C T
RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
T R IL L IO N S  OF DOLLARS SEASONALLY ADJUSTED T R IL L IO N S  OF DOLLARS

2 . 8

1 9 7 8  1 9 7 9  1 9 8 0  1 981  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6
SOURCE« U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED* 3RD QUARTER

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

1 3Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 8 2 - 1 0 0  1 9 8 2 - 1 0 0

1978 1979 1980 1981 1982 1983 1984 1985 1986
■AS USED IN NATIONAL INCOME ACCOUNTS SOURCE. U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INOICATED.
LATEST DATA PLOTTEDt 3RD OUARTER

PREPARED BY FEDERAL RESERVE SANK OF ST. LOUIS

IMPLICIT PRICE OEFLATOR FOR GROSS NATIONAL PRODUCT 
__________________________________ C0MP0UN06Q ANNUAL RATES OF CHANGE____________________________

TERMINAL__________________________________________________________________ INITIAL QUARTER_________________________________________________________________ 1982 » 100
QUARTER

4-81 1-82 2-82 3 -82 4 -8 2 1-83 2-83 3-83 4-83 1-84 2-8 4

<#■001 4 -8 4 1-35 2-85 3-8 5 4 - 8 5 1-8 6 2 -8 6

1-82 5 .9 98 .2

2-8 2 5 .4 5 . 0 9 9 .4

3-82 5 .5 5 .4 5 .8 100.8

4-8 2 5 .1 4 . 8 4 .7 3*6 101.7

1-83 4 . 7 4 .4 4 .2 3 . 4 3 .2 102.5

2-8 3 4 .4 4 .1 3.9 3 . 3 3 .2 3.2 103.3

001 4 .3 4 . 0 3 .8 3 . 4 3 .3 3.3 3.5 104.2

4 -8 3 4 . 3 4.1 4 .0 3 . 6 3 • 6 3.8 4.1 4 .7 105.4

1-84 4 .4 4 . 2 4.1 3 .8 3 .8 4 .0 4.3 4 .7 4. 6 106.6

2-8 4 4.2 4 .1 3 .9 3 .7 3 .7 3.8 4 .0 4.1 3.8 107.4

W 1 00 •f* 4 .2 4 . 0 3.9 3 .7 3 .7 3.7 3.9 3 .9 3.7 3 .4 108.3

4-8 4 4.1 3 . 9 3 .8 3 . 6 3 .6 3.7 3.8 3.8 3.6 3 .4 3 .4 109.2

1-85 4.1 3 . 9 3.8 3 .6 3 .6 3.7 3.8 3 .8 3.6 3 .5 3 .5 3 .7 110.2

2 -8 5 4 .0 3 . 9 3.8 3 .6 3 . 6 3.6 3.7 3 .7 3.6 3 .4 3 . 5 3 .5 3 .3 111.1

3-8 5 3.9 3.Ö 3.7 3 .5 3 .5 3.5 3.6 3.6 3.4 3 .3 3 .2 2 . 9 2 . 5 11 1.8

4-8 5 3 .9 3 .3 3.7 3 .5 3 .5 3.5 3.6 3.6 3.5 3.3 3 .3 3.3 3 .2 3.1 3 .6 112.8

1-8 6 3 .8 3 .7 3.6 3 .4 3 .4 3.5 3.5 3.5 3.3 3 . 2 3 .2 3.1 3 . 0 2 . 9 3.1 2 . 5 113.5

2 -8 6 3.7 3 .6 3.5 3 .3 3 .3 3.3 3.3 3.3 3.2 3 .0 3 . 0 2 .9 2 .7 2 . 6 2 .6 2.1 1 .8 114.0

3-8 6 3.7 3 .6 3.5 3 .3 3 .3 3 .3 3.4 3.3 3.2 3.1 3 . 0 2 . 9 2 .6 2 . 9 2 . 6 2 .7 3 .6 115.0

4-81 i —82 2-82 3-8 2 4 - 8 2 i —83 2-83 3-8 3 4-8* 1 2-ft* 3 -8 4 4-84 ~l-85~ 2-85 3-85" 4-85^ 1-8 6 2-BÒ

1NTTI 'QUARTER

PREPARED BY FEDERAL RESfcRVb BANK UF S I .  L11013"
OECEMBER 17t 1 9 8 6 ___________________________________

1 4Digitized for FRASER 
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COMPOUNDED ANNUAL RATCS OF CHANGE 
---------------------------------------------------------------------------------------------------------------------------------------------------------------------- BILLIONS DT

P E R E N A L  C O N S U M P T I O N  B t ï £ N M T U * ë 3  IN CUftftENT M i l  Aft 5---------------------------------------------------------

T E R M I N A L ______________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________  OOLLARS
QUARTER

4-8 1 1-82 2-82 3-8 2 -r» 1 OD 1 -8 3 2-83 3 -8 3 4-8 3 1-8 4 2-8 4 3-8 4 4 -8 4 1-8 5 2 -8 5

«01 4 -8 5
ANNUAL KATES "

1 -8 6  2 -8 6

1-82 7*6 1 .9 9 6 .3

2-8 2 6*6 5 .6 2 , 0 2 3 .8

3-8 2 7 .2 7.1 8.5 2 «0 6 5 .6

4-82 8 .0 8.1 9 .4 10.3 2 .1 1 7 .0

1-83 7 .5 7 .5 8.2 8 .0 5 .7 2 . 1 4 6 . 6

2-8 3 8.4 8 .6 9 . 3 9 .6 9 .3 13 .0 2 , 2 1 3 . 0

3-8 3 8.5 8 .7 9 .3 9 .5 9 . 3 l i . l 9*3 2 , 2 6 2 . 8

4-8 3 8 .7 8 .9 9 .4 9 . 6 9 . 4 10.6 9.5 9 . 7 2 , 3 1 5 . 8

1-84 8 .7 8.8 9 .3 9 . 4 9 .2 10.1 9.2 9 .1 8*6 2 ,3 6 3 .8

2-8 4 8 .7 8 .9 9 .3 9 .4 9 .2 9 .9 9.2 9 .1 8.8 9.1 2 , 4 1 6 . 1

3-8 4 8.4 8 .5 8.8 8.8 8 .6 9.1 8.3 8.1 7.5 7 .0 5 .0 2 ,4 4 5 . 6

4-8 4 8 .3 8 .3 8 .6 8 .6 8 .4 8 .8 8.1 7 .9 7.4 7 .0 6 .0 7 . 0 2 , 4 8 7 . 2

1-85 8.2 8.2 8 .5 8.5 8 .3 8 .6 8.0 7 .8 7.4 7.1 6 .4 7.1 7 . 2 2 ,5 3 0 . 9

2-8 5 8.1 8 .2 8.4 8 .4 8 .2 8.4 7 .9 7 .7 7.4 7.1 6 .6 7 .2 7 .3 7 . 3 2 , 5 7 6 . 0

3-85 8.1 8.2 8.4 8.3 8 .2 8 .4 7.9 7 .7 7.5 7.3 6 . 9 7 .4 7 .6 7 .7 8 .2 2 ,6 2 7 .1

u\001•4- 8 .0 8 .0 8.2 8.2 8 .0 8.2 7.8 7 .6 7.3 7.2 6 .8 7.2 7 . 3 7 . 3 7 . 3 6 .4 2 , 6 6 7 . 9

1-86 7 .8 7 .8 8 .0 7 . 9 7.7 7 .9 7.5 7 . 3 7.0 6 .8 6 .5 6 .8 6 .7 6 . 6 6 .4 5 .5 4 . 6 2 , 6 9 7 . 9

2-8 6 7.7 7 .7 7.8 7.7 7 .6 7.7 7.3 7.1 6.8 6.6 6 .3 6 .5 6 .5 6 .3 6 .1 5 .4 4 . 9 5 . 2 2 ,7 3 2 .0

3-86 7.8 7.8 7.9 7 .9 7.7 7 .9 7.5 7 .4 7.1 7 .0 6« 8 7 .0 7 .0 7 . 0 6 . 9 6 . 6 6 . 6 7 . 7  10 .3 2 , 7 9 9 . 8

4-81 1-82 2-82 3-82 4 -8 2 1-8 3 2-83 3-8 3 4-63 t—04 2-Ô4 3-8 4 4 -8 4 1-8 5 2 -8 5 3 -8 5 4 -8 5 1-8 6  2 -8 6

i N I U AL UUAKItK

PREPAREO BY FEDERAL RESERVE BANK OF ST.'TOUIS 
DECEMBER 17# 1986 _________________________________

PERSONAL ¿ON¿UMPÍÍÓN ÉXPÉNÔITü Re S IN l$d2 DOLLARS--------------------------------------------------------
COHPOUNOEO ANNUAL RATES OF CHANGE 

-----------------------------------------------------------------------------------------------------------BILLIONS OF
TERMINAL__________________________________________________________________ I N I T I A L  QUARTER_________________________________________________________________ OOLLARS
QUARTER

4-8 1 1-82 2-82 3-82 4-82 1-83 2-83 3-8 3 4-83 1-84 2-8 4 3-84 4 -8 4 1-8 5 2 -8 5 3 -8 5 4 -8 5 1-8 6
ANNUAL RATES

2 -8 6

1-82 2 .2 2 ,0 3 1 .2

2-8 2 2.1 1.9 2 ,0 4 1 .0

3-8 2 2.1 2 .0 2.1 2,051*8

4-82 2 .9 3.1 3.7 5 .3 2 , 0 7 8 .7

1-83 2 .9 3.1 3.5 4 .2 3 .0 2 ,0 9 4 .2

2-8 3 3 .8 4.1 4 .6 5 .4 5 .5 8 .0 2 ,1 3 5 .1

3-8 3 4 . 0 4 .3 4 .8 5 .4 5 .4 6 .7 5.3 2 ,1 6 3 . 0

4 -8 3 4 .2 4 .4 4 .9 5 .4 5 .4 6 .3 5.4 5 .5 2 ,1 9 1 . 9

1-84 4 .2 4 .4 4 .8 5 .2 5 .2 5.7 4.9 4 .8 4.1 2 , 2 1 3 .8

2 -84 4 .3 4 .6 4 .9 5 .3 5 .3 5 .8 5.2 5 .2 5.0 6 .0 2 ,2 4 6 . 3

3-8 4 4.1 4 .2 4 .5 4 .8 4 .7 5 .0 4 .4 4 .2 3.8 3 .6 1.3 2*253.3

001 4 . 0 4 . 2 4 . 4 4 . 6 4 . 5 4 .8 4 .2 4 . 0 3.6 3 .5 2 .3 3 .3 2 , 2 7 1 . 7

1-85 4 .0 4 .1 4 .3 4 . 5 4 .4 4*6 4 .1 3 .9 3* 6 3 .5 2 .7 3 .5 3 .7 2 , 2 9 2 . 3

2 -8 5 3 .9 4.1 4 .2 4 .4 4 . 3 4 .5 4.1 3 .9 3.6 3 .5 2 .9 3 .5 3 .6 3 .5 2 , 3 1 1 . 9

3 -8 5 4 . 0 4 . 2 4 . 3 4 . 5 4 . 4 4 .2 4 .1 3.9 3 .8 3 .4 3 .9 4 . 1 4 . 4 5 . 3 2 ,3 4 2 . 0

4 -8 5 3 .9 4 . 0 4.1 4 . 3 4 .2 3.9 3 .8 3.6 3 .5 3.1 3 .5 3 .5 3 .5 3 .5 1.7 2 ,3 5 1 . 7

1-86 3 .9 4 . 0 4 .1 4 . 2 4 .2 3*9 3 .8 3.6 3 .5 3 . 2 3 .5 3 . 5 3 . 5 3 . 5 2 . 6 3.6 2 , 3 7 2 . 7

2 -8 6 4 . 0 4.1 4 .2 4 . 4 4 .3 4.1 4 . 0 3.8 3 .8 3 .5 3 .9 4 .0 4 . 0 4 . 2 3 .8 4 .9 6 . 2 2 , 4 0 8 . 4

3 -8 6 4 .1 4 .2 4 .4 4 . 5 4 .5 4.3 4 . 2 4.1 4 .1 3 .9 4 .2 4 . 4 4 . 5 4 . 7 4 . 5 5 .5 6 . 4 6 . 7 2 , 4 4 8 . 0

4 -8 1 1-8 2 2-8 2 3-8 2 4 -8 2 1 -8 3 2-8 3 3 -8 3 4-83 1-8 4 2-8 4 3 -8 4 4 - 8 4 1 -8 5 2 -8 5 3 -8 5 4 -8 5 1 -8 6 2 - 8 6

! NI 11AL QUARIfck

H r e P A E E P  6 V  F E D E R A L  R E S E R V E  B A N K  O F  5 1 .  L O U I S
O E C E H B E R  1 7 .  1 9 8 6

1 5Digitized for FRASER 
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GRO$S PRIVATE DOMESTIC INVESTMENT IN CURRfcNI 
COMPOUNOEO ANNUAL RATES OF CHANGE

TOLLARV

TERMINAL I N I T I A L  QUARTER
BILLIO NS OF 

OOLLARS
QUARTER

» '8 1 1 -8 2 2-8 2 3 -8 2 » - 8 2 1-83 2-8 3 3-83 » - 8 3 1 - 8 » 2 - 8 » 3 - 8 »  » - 8 » 1-8 5 2 -8 5 3-8 5 » - 8 5 1-8 6
" ANNUAL KAItfS”  

2 -8 6[ 
I001 30 .9 » 5 9 . 5

2 - 8  2 - 13.8 7 . » »67*8

3 -8 2  - n . 5 - 3 . 2 - 1 2 . 7 » 5 2 . 2

» - 8 2  - 18.7 — 1» .2 - 2 3 . 3 - 3 2 . 7 » 0 9 . 6

1-8 3  - 12.2 - 6 . 8 - l i . l - 1 0 . 3 19 .6 » 2 8 . 3

2-8 3 - 3 . 0 3 . 8 2 .9 8 .7 3 8 .1 59.5 » 8 1 .3

toCO1ro 1.8 8 .6 8 .8 l » . 9 3 7 . » » 7 . 2 35 .9 519.7

» - 8 3 7.3 1» .2 1 5 . » 2 2 .0 » 1 . 6 » 9 . 8 » 5 . 1 5 » . 9 579.8

1 - 8 » 12.7 19.8 21 .7 2 8 .6 » 6 . » 5 » . 0 52.2 6 1 .0 6 7 . » 659.5

2 - 8 » 11.2 17 .3 18.6 2 3 .8 37 .1 » 0 . 9 36 .6 36 .8 28.6 - 1 . 2 657.5

3 - 8 » 10.9 16 .3 17 .3 2 1 .8 3 2 .5 3 » . 8 30 .3 29 .0 21.3 3 .3 8 .0 67 0.3

» - 8 » 9 .5 l » . l 1 » .  8 1 8 . » 2 7 .0 28.2 23.6 21.2 1 » .0 0 .3 1.1 - 5 . » 661.1

1-8 5 8.2 12.3 12.7 15 .7 2 2 .8 23.2 18.8 16.2 9.7 - 1 . 3 - 1 . » - 5 . 8  - 6 . 2 6 5 0.6

2-8 5 8 .3 12 .2 12.6 15 .2 2 1 .5 21.8 17.7 15.3 9.8 0 . 9 1.5 —0 . 6  1 .8 10 .5 667.1

3 -8 5 7 .3 10.8 11.0 13 .3 18 .8 18.7 1 » . 9 12.5 7 . » - 0 . 2 0 . 0 - 1 . 9  - 0 . 7 2 .1 - 5 . 7 6 5 7 . »

» - 8 5 7 . » 10 .6 10 .8 1 2 .8 17.8 17.6 i » . l 11.9 7.5 0 .9 1.2 - 0 . 1  1 .3 3 .9 0 .7 7 .6 66 9.5

1-8 6 8.3 1 1 . » 11.7 13.7 1 8 . » 18.3 15.1 13.2 9.3 3 .6 » . 3 3 .7  5 .7 8 .9 8 . 3 16.1 2 5 .3 708.3

2 -8 6 7.1 9 .9 10.1 11 .8 15.9 15.7 12.6 10.7 7.0 1.9 2 .2 1 . »  2 .6 » . 5 3 .0 6 .1 5 . » - 1 1 . 3 6 8 7.3

3 -8 6 6 . » 9 . 0 9 .0 10.6 1 » .  3 13.9 11.0 9.1 5.7 1 .0 1.2 0 . »  1.3 2 .6 1 .0 2 .8 1 .3 - 9 . 0 - 6 . 5  675.8

» - 8 1 1-8 2 2-8 2 3 -8 2 » - 8 2 1-83 2-83 3-8 3 » - 8 3 1 - 8 » 2 - 8 » 3 - 8 »  » - 8 » 1-85 2 -8 5 3-8 5 » - 8 5 1-86 2 -8 6

IN I U A L  UUAUIbK

PRKPARfcU BY 1-fcUfcKAL KfcSfcKVfc BANR U K S T » LOUIS 
OECEMBER 17» 1986

QRQtt WtVATÉ "DOMESTIC INVESTMENT IN 1942 DOLLARS 
___________COMPOUNOEO ANNUAL RATES OF CHANGE___________

TERMINAL__________________________________________________________________ I N I T I A L  QUARTER
QUARTER

» - 8 1 1-82 2-82 3-8 2 » - 8 2 1-83 2-8 3 3-8 3 » - 8 3 1 - 8 » 2 - 8 » 1 0»

001 1 -8 5 2-8 5 3 -8 5 » - 8 5 1 -8 6 2 -8 6

1-82 - 3 5 . 5 » 6 » .  2

2 -8 2 - 1 8 . 5 2 . 9 » 6 7 . 5

3 -8 2 - 1 7 . » - 6 . 6 - 1 5 . 2 » » 8 . 6

» - 8 2 - 2 1 . 1 - 1 5 . 6 - 2 3 . 5 - 3 1 . 0 » 0 8 . 8

1 -8 3 — 1 » . 3 - 8 . 0 - 1 1 . » - 9 . » 19 .1 » 2 7 .1

2 -8 3 - » . 0 3 . 9 » . 1 1 1 .5 » 1 . 9 6 8 .9 » 8 6 . 9

3 -8 3 0 .8 8 . 5 9 .7 1 7 .0 3 9 .5 5 1 .0 35.0 5 2 » . 8

» - 8 3 5 . 6 1 3 .3 15.1 2 2 .3 » 1 . 2 » 9 . » » 0 . 5 » 6 . 3 577.2

1 - 8 » 10 .6 1 8 .3 2 0 .6 2 8 . 0 » » . 8 52 .0 » 6 . 8 53.1 60.1 6 » 9 . 3

2 - 8 » 9 .5 16.1 17.9 2 3 .6 3 6 . 2 39.9 3 3 . » 3 2 .9 26.7 0 . 2 6 » 9 . 7

3 - 8 » 9 . 2 1 5 .0 16.5 2 1 .2 3 1 . » 33 .5 2 7 . » 2 5 .6 19.3 3 .0 5 .8 658.9

» - 8 » 7 . 9 1 3 .0 l » . l 1 7 .9 2 6 .1 27.1 21.2 18.7 12.6 0 .1 0 .1 - 5 . » 6 » 9 . 9

1 -8 5 6 . 6 11 .2 12 .0 15.1 2 1 . 9 22. 2 16.7 13.9 8 . » - 1 . 7 - 2 . » - 6 . 2 - 7 . 0 63 8.2

2 -8 5 7 . 0 1 1 .2 11 .9 1 » . 8 2 0 . 8 2 1 .0 16.0 13.6 8 .9 0 .8 0 . 9 - 0 . 7 1 .8 1 1 . » 6 5 5.6

3 -8 5 6 . 0 9 . 8 10 .3 1 2 .8 1 8 .0 17.8 13.2 10.8 6 . » - 0 . 6 - 0 . 7 - 2 . 3 - 1 . 2 1 .8 - 7 . 0 6 »  3 .  8

» - 8 5 6 . 0 9 . 5 10.0 1 2 .3 1 6 .9 16.7 12.5 10.2 6 . » 0 . 3 0 . » - 0 . 7 0 .5 3 .1 - 0 . 7 6 .0 65 3.2

1 -8 6 6 .8 1 0 .2 10.7 12*8 1 7 .2 17.0 13.2 11.2 7.8 2 . 6 3 . 0 2 . 5 » . 2 7 .2 5 . 8 12 .9 20 .2 684.0

2 - 8 6 5 .7 8 . 8 9 .2 11.1 1 » . 9 1 » . 6 10.9 9 . 0 5.8 1.0 1.1 0 . 5 1.5 3 . 3 1 . » » . » 3 . 6 - 1 0 . 8 664*7

3 - 8 6 » . 9 7 . 8 8 .1 9 . 8 1 3 .2 12 .8 9 . » 7 .5 » . 5 0 .1 0*1 - 0 . 6 0 .1 1 . » - 0 . 5 1 .2 - 0 . » - 9 . 3 - 7 . 1 651.3

» - 8 1 1 -8 2 2 -8 2 3 -8 2 4 -8 2 1-83 2-8 3 3 -8 3 » - 8 3 1—84 2 - 8 » 3 - 8 » » - 8 » 1-85 2 -8 5 3 -1 5 1-B6 2 -8 6

IN I  11AL UUARIfcK

PRfcPARfcU BY FEDERAL RfcStRVfe BANK Uh S I .  LUU IV
OECEMBER 17» 1986 _________________________

BILLIONS OF 
OOLLARS

1 6Digitized for FRASER 
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GOVERNMENT PURCHASES OF GOODS - 
COMPOUNDED ANNUAL

ANO SERVICES IN CURRENT DOLLARS 
RATES OF CHANGE

t e r m i n a l I N I T I A L  IQUARTER
BILLIO NS OF 

OOLLARS
QUARTER

^ -8 1 1-8 2 2-82 3-8 2 4-8 2 1-83 2-83 3 -8 3 4 -8 3 1-8 4 2-8 4  3 -8 4 4 -8 4 1-8 5 2 -8 5 3 -8 5 4 -8 5 1-8 6
ANNUAL RATES

2 -8 6

1-82 5 .9 622*1

2-8 2 4*1 2 .3 625*7

3 -8  2 7 .4 8 .2 14.4 647*1

4-82 9 .5 10.8 15.3 16.2 671*0

1-83 7.1 7 .4 9.1 6 . 6 - 2 . 2 668*1

2-8 3 6 .6 6 .8 7 . 9 5 .8 1.0 4 .3 675*2

3-8 3 6.1 6 .2 7 .0 5 .2 1.8 3 .8 3.3 680*7

4-8 3 5 .0 4 . 9 5.3 3 . 6 0 . 6 1.6 0.3 - 2 . 7 676*1

1-84 5 .6 5 .6 6 .0 4 .7 2 .5 3.8 3.6 3.7 10.5 693*2

2-84 7 .4 7 .6 8.3 7 .4 6 . 0 7 .7 8 .6 10 .4 17.6 25 .2 733*3

3-8 4 7 .3 7 .4 8 .0 7.2 6 .0 7.4 8.0 9 .3 13.6 15.1 5 .9 743*6

4-8 4 7 .6 7.7 8.3 7 • 6 6 .6 7 .9 8.5 9 . 6 12.9 13.7 8 .4  11.0 763*4

1-85 7 .6 7.7 8.2 7 .6 6 .7 7.9 8.4 9 .3 11.6 12.1 8.1  9 . 2 7 .5 777*3

2-8 5 7 .9 8 . 0 8.5 8 . 0 7.2 8 .3 8.8 9 .6 11.8 12 .0 9 .0  10.0 9 .5 11 .6 799*0

3-8 5 8.4 8 .6 9.1 8 .6 6 .0 9.1 9 .6 10.4 12.4 12.7 10.4  11.5 11.7 13.9 16 .3 829*7

4-8 5 8.7 8 . 9 9 .4 9 .0 8.4 9 .4 9.9 10 .7 12.5 12 .8 10.8 11 .9 12.1 13.7 14 .7 13.1 855*6

1-86 7 .6 7 .7 8.1 7 .6 7 .0 7.8 8.1 8 .6 9 .9 9 .9 7 . 8  8 .2 7 .6 7 . 6 6 .3 1.7 - 8 . 5 836*7

2-0 6 7.8 7 .9 8.3 7 .9 7 .3 8.1 8.4 8 .9 10.1 10.1 8 .3  8 .7 8 .3 8 . 5 7 .7 5 . 0 1.2 12.0 860*6

3-8 6 7.7 7.8 8.2 7.8 7 .3 8 .0 8.3 8 .7 9.8 9 .7 8.1  8 .4 8 .0 8.1 7 .4 5 .3 2 .9 9 .1 6 . 3 674*0

4-8 1 1-82 2-82 3-8 2 4-8 2 1-83 2-83 3-83 4 -8 3 1-84 2-Ô4 3 -8 4 4-0 4 1-6 5 2-Ö5 3-Ö5 4 -8 5 1-8 6 2 -8 6

I N IT IA L  1QUARTER

**ÉPaAÉ0 èV FföfftAL RESERVE BANK OF ST. LOUIS 
DECEMBER 17» 1966_____________________________________

GOVERNMENT PURCHASES OF GOOOS ANO SERVICES IN 1982 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE 

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------fciLlldfcS W
TERMINAL__________________________________________________________________ I N I T I A L  QUARTER_________________________________________________________________ OOLLARS
QUARTER

4-8 1 1-82 2-8  2 3-82 4-82 1-83 2-8 3 3-8 3 4-8 3 1-8 4 2-8 4 3-8 4

CO1 1-8 5

IflCO1(SI 3 -8 5 4 - 8 5 1-8 6
ANNUAL RATES

2 -8 6

1-82 - 0 . 8 634*6

2-82 - 1 . 9 - 3 . 1 629*7

3-8 2 1.4 2 .5 8.4 642*5

4-8 2 3 .8 5 .4 9.9 11.4 660*1

1-8 3 1.7 2 .3 4 .2 2.1 - 6 . 4 649*2

2-8 3 1*6 2 . 0 3 .4 1.7 - 2 . 8 l . l 650*9

3-8 3 1.6 2 . 0 3 .0 1.7 - 1 . 3 1.4 1.7 653*6

4-8 3 0 . 5 0 .7 1.3 0 . 0 - 2 . 7 - 1 . 4 - 2 . 7 - 6 . 8 642*2

1-84 1 .0 1.2 1.8 0 .8 - 1 . 2 0 .2 - 0 . 1 - 1 . 0 5.1 650*2

2-8 4 2 .6 3 .0 3 .8 3 .1 1.8 3 .6 4.2 5*0 11.5 18.4 678*2

3 -8 4 2 .5 2 .9 3.5 3 .0 1.8 3.2 3.7 4 .2 8.1 9 . 7 1.7 681*0

4-8 4 2 . 8 3 .2 3 .8 3 .3 2 .4 3.7 4.1 4 .6 7 .7 8*6 4 .0 6 .3 691*5

1-85 2 .8 3.1 3 .7 3 .2 2 .3 3.5 3.8 4 • 2 6*6 6*9 3 .4 4 .2 2 .2 695*3

2-8 5 3 .1 3 .4 4 . 0 3 .6 2 . 9 3 .9 4 . 3 4 . 7 6*7 7.1 4 . 4 5 .4 4 . 9 7*7 708*3

3-6 5 3 .8 4 . 2 4 .7 4 . 4 3 .8 4 . 9 5.3 7*7 8 .2 6 . 3 7 .5 7*8 10*6 13*9 731*8

4 -8 5 4 . 2 4 .5 5.1 4 . 8 4 . 3 5 .4 5.8 6 .3 8 .0 8*5 6 .9 8 .0 8 .4 10*5 11*9 10*0 749*4

1-8 6 3.1 3 . 4 3 .8 3 .5 2 .9 3*8 4 . 0 4 . 2 5*6 5*6 3 .9 4 .3 3 .9 4*3 3*2 - 1 * 8 -1 2 * 3 725*2

2 -8 6 3 .5 3 .8 4 .2 3 .9 3 .4 4 .2 4 .5 4 .7 6*0 6.1 4*6 5 . 0 4*6 5 . 4 4*6 1*9 - 1 * 9 9*7 742*2

3 -8 6 3 .5 3 .8 4 .2 4 . 0 3 .5 4 .2 4 . 5 4 .7 5.8 5 .9 4 . 6 5 . 0 4*8 5*2 4*7 2*5 0*2 7*1 4*5 750*4

4-8 1 1-82 2-8 2 3 -8 2 4 -8 2 1-8 3 2-8 3 3 -8 3 4 -8 3 1-8 4 2 -6 4 3-8 4 4 -8 4 1-8 5 2 -8 5 3 -8 5 4 - 8 5 1-8 6 2 - 8 6

INI!IAL UUAKIfe'R

P R E P A R E D  B V  F E D E R A L  H b S E R V E  B A N K  D F ~"S I * L O U I S
O E C E M B E R  1 7» 1 9 6 6  _______
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----------- BILL1UNS IN*
TERMINAL__________________________________________________________________ INITIAL QUARTER____________________________________________________________ OOLLARS

--------------------- ---------------------------------DISPOSABLE TtNSUNAL IHLUNfc IN L UK REN I IHJLLAKS---------------------------------------------- — ---
C 0 H P 0 U N 0 6 0  A N N U A L  R A T E S  O F  C H A N G E

OUARTÉft
4-81 1-82 2-82 3 -82 4 -8 2 1-83 2-83 3-83 4-83 1-84 2 -84  3 -8 4 4-84 1-85 2-85 3-85 4 -8 5 1 -86

ANNUAL KAIfcS
2 -86

1-82 3 .7 2*207*2

2-82 5 .1 6 .4 2*241*8

3-82 5 .6 6*6 6 .7 2*278*6

4 -82 6 .0 6 .8 6 .9 7 .1 2*318*1

1-83 5 .8 6 .3 6 .2 6 .0 4 .8 2*345*7

2-83 6 .3 6 .8 6 .9 6 .9 6 .8 8 .7 2*395*4

3-83 6 .5 7 .0 7 .1 7 .2 7 .3 8 .5 8 .2 2*443*2

r*\CO1*

7 .5 8 .1 8 .3 8 .7 9 .1 10.5 11.4 14*6 2*527*9

1-84 8 .2 8 .8 9 .1 9 .6 10 .0 11 .4 12.3 14 .4 14*1 2*612*7

001«M 7 .9 8 .4 8 .6 8 .9 9 .2 10.1 10.5 11 .2 9 .6 5 .2 2*646*3

3-84 7 .9 8 .3 8 .5 8 .7 9 .0 9 .7 9 .8 10 .3 8 .8 6 .3 7 .4 2*693*8

4 -84 7 .7 8 .0 8 .2 8 .4 8 .5 9 .0 9 .1 9 .3 8 .0 6 .0 6 .4  5 .4 2*729*6

1-85 7 .4 7 .7 7 .8 7 .9 8 .0 8 .4 8 .3 8 .3 7 .1 5 .5 5 .5  4*6 3 .8 2*755*4

2-85 7 .8 8 .1 8 .2 8 .4 8 .5 8 .9 8 .9 9 .0 8 .1 7 .0 7 .4  7 .4 8 .4 1 3 .2 2*842*3

3-85 7 .1 7 .4 7 .5 7 .5 7 .6 7 .8 7 .7 7 .7 6 .7 5 .5 5 .6  5*1 5*0 5*6 —1*4 2*832*0

4-85 7 .1 7 .4 7 .4 7 .5 7 .5 7 .8 7 .7 7 .6 6 .8 5 .8 5 .9  5 .6 5*6 6*2 2 .8 7*3 2*882*2

1-86 7 .2 7 .4 7 .5 7 .5 7 .5 7 .8 7 .7 7 .6 6*9 6 .0 6 .1  5 .9 6*0 6 .5 4 .4 7*4 7 .5 2*935*1

2 -86 7 .1 7 .3 7 .4 7 .4 7 .4 7#6 7 .5 7 .5 6*8 6*0 6 .1  5*9 6 .0 6*4 4 . 8 7*0 6*8 6*0 2*978*5

3 -86 6 .7 6 .9 6 .9 6 .9 6 .9 7.1 6 .9 6 .8 6 .2 5*4 5 .4  5 .2 5*1 5*4 3*9 5*2 4*5 3*1 0*2 2*979*9

4-81 1 -82 2-82 3 -82 4 -82 1-83 2-83 3 -83 4-83 1-84 2—84 3 -84 1-85 2-85 3 -85 4 -8 5 1-86

I NI TIAL QUARTER

PREPARED BT FEDERAL RESEKTC BANK OP ST.  LOUIS 
OECEMBER 17« 1986

----------------------------------------------------------------------------------------M$Pd$AbL£ PERSONAL INCOME IN 1982 DOLLARS--------------------------------------------------------------------------------------------
COMPOUNDED ANNUAL RATES OF CHANGE

----------------------------------------------------------------------------------------------------------BILLIONS OF
TERMINAL__________________________________________________________________ INITIAL QUARTER_________________________________________________________________OOLLARS
QUARTER

4-81 1-82 2-82 3-82 4 -82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3 -85 4-85 1-86
ANNUAL RATES

2 -8 6

1-82 - 1 .4 2*245*7

2-82 0 .6 2 .7 2*260*9

3-82 0 .6 1 .6 0 .4 2*263*4

4-82 1 .0 1*8 1 .3 2 .3 2*276*1

1-83 1 .2 1 .9 1 .6 2 .2 2 .2 2*288*4

001rs* 1 .7 2 .3 2 .2 2 .8 3 .1 4 .0 2*311*1

3 -83 2 .1 2 .6 2 .6 3 .2 3 .5 4 .1 4 .3 2*335*4

4-83 3 .0 3 .7 3 .8 4 .5 5 .1 6 .1 7 .2 10 .2 2*392*7

1-84 3 .7 4 .4 4*6 5 .3 6 .0 6 .9 7 .9 9 .8 9 .4 2*446*9

2-84 3 .6 4 .1 4 .3 4 .9 5 .3 6 .0 6 .5 7 .2 5 .7 2 .2 2*460*3

3 -84 3 .6 4 .1 4 .2 4 .7 5 .1 5 .6 5 .9 6 .3 5 .0 2 .9 3*6 2*481*9

4 -84 3 .4 3 .9 4 .0 4 .4 4 .7 5 .0 5 .2 5 .4 4 .2 2 .5 2 .7 1 .8 2*493*1

1-85 3 .2 3 • 6 3 .7 4 .0 4*2 4 .4 4 .5 3 .4 2 .0 1 .9 1 .1 0 .4 2*495*7

2-85 3 .6 4 .0 4 .1 4 .4 4 .7 4 .9 5 .2 4 .4 3 .4 3 .7 3 .7 4 .7 9 .1 2*550*0

3-85 3 .1 3 .4 3 .5 3 .7 3 .8 4 .0 4 .0 4 .0 3 .1 2 .1 2 .1 1 .7 1 .7 2 .3 - 4 .0 2*524*7

4 -85 3 .0 3 .3 3 .4 3 .6 3 .7 3 .9 3 .9 3 .8 3 .0 2 .2 2 .2 1 .9 1 .9 2 .4 - 0 .8 2 .6 2*540*7

1-86 3 .2 3 .5 3 .6 3 .8 3 .9 4 .1 4 .1 4 .1 3 .4 2 .7 2 .8 2 .6 2 .8 3 .4 1*6 4 .5 6 .5 2*501*2

2 -8 6 3 .5 3 .7 3 .8 4 .0 4 .2 4 .3 4 .3 4 .4 3 .8 3 .2 3 .3 3 .3 3 .5 4 .1 2 .9 5 .4 6 .8 7 .1 2*625*7

3 -86 3 .1 3 .4 3 .4 3 .6 3 .7 3 .8 3 .7 3.1 2 .5 2*6 2 .5 2 .6 2 .9 1 .7 3 .2 3 .4 1 .9 -3.0 2*605*5

4-81 1-82 2-82 3 -8 2 4 -8 2 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 F-86 2-86

INITIAL QUARTER

PHfcPAREO BV FEDERAL RESERVE BANK OF S I*  LUUIS
OECEMBER 17* 1 9 8 6 _______________________________

1 8Digitized for FRASER 
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“  .............  ■ CGftPOIWrn>ftOFITS c t t e j t t t x e s #
COMPOUNOEO ANNUAL RATES OF CHANGE

BILLIONS W-
TERMINAL in it ia l  quarter OOLLARS
QUARTER

4-81 1-82 2-82 3-82 4-8 2 1-8 3 2-83 3-8 3 » - 8 3  1 - 8 »  2 - 8 »  3 - 8 »  » - 8 » 1-8 5 2-8 5 3-8 5 » -8 5 1-86
anNual KAItS

2 -86

1-82 -66*2 107*5

2-8 2 - 4 2 . 4 - 1 . 8 107*0

3-8 2 — 30*5 - 0 . 4 1.1 107 .3

4-8 2 - 2 6 . 0 - 3 . 9 - 5 . 0 - 1 0 . 7 1 0 » .3

1-83 - 1 7 . 7 2.9 4 .5 6 ♦ 2 2 6 .4 110*6

2 -8 3 - 6 . 9 14 .0 18.3 24 .7 4 7 .3 71 .7 126 .6

3-8 3 0 .0 19 .8 24 .7 31 .4 49 .5 6 2 .5 53.9 1 »1 .0

4-8 3 0 .8 17 .9 21.6 26 .1 37 .5 » 1 . 4 28 .3 7 .0 143.4

1-84 1.7 16 .7 19.6 23.0 31.2 32 .4 21.4 7.8 8 .6 146.4

2-8 4 l . l 14.2 16.3 18.7 2 4 .4 24 .1 14.4 3 .6 2 . 0  - » . 3 144.8

3-3 4 - 1 . 4 9 . 8 11.2 12.5 16.3 14.7 5.8 - 3 . 7 - 7 . 0  - l » . 0  - 2 2 . 6 135 .8

4-8 4 - 1 . 7 b .4 9 .5 10 .4 13.4 11 .6 3 .9 - 3 . 9 - 6 . 5  - 1 1 . 0  —1 » . 2  - » . 9 134.1

1-85 - 3 . 4 5 .4 6.1 6 .6 8 .8 6.7 - 0 . 3 - 7 . 2 - 9 . 8  - 1 3 . 9  - 1 6 . 9  - 1 3 . 9  - 2 2 . 1 126 .0

2-85 - 3 . 0 5 .2 5.8 6.2 8.1 6.2 0.0 - 5 . 9 - 7 . 9  - 1 0 . 9  - 1 2 . 5  - 8 . 8  - 1 0 . 7 2 . 2 126.7

3-85 - 1 . 5 6 .4 7 . 0 7 .5 9 .4 7.8 2.4 - 2 . 7 - » . 0  - 6 . 0  - 6 . 3  - 1 . 8  - 0 . 7 12.1 2 2 .9 133.4

4 -8 5 - 0 . 3 7 .2 7 .9 8 .4 10.2 8.8 3.9 - 0 . 5 - 1 . »  - 2 . 8  - 2 . 5  2 .1  » . 0 1 » . » 21 .1 19 .2 139 .4

1-86 - 2 . 4 4 .2 4.7 4 .9 6.2 4 .7 0.1 - 4 . 1 - 5 . 3  - 6 . 9  - 7 . 3  - » . »  - » . 3 0 . 7 0 .2 - 9 . 5 -3 1 .3 126.9

2-8 6 - 2 . 0 4 . 3 4 .7 5 .0 6 .2 4 .8 0.6 - 3 . 2 - » . 2  - 5 . 5  - 5 . 7  - 3 . 0  - 2 . 7 1*8 1 .7 - » . 6 — 1 » .6 6 .1 128.6

3-8 6 - 0 . 8 5 .3 5.8 6.1 7 .3 6.1 2.2 - 1 . 2 - 1 . 9  - 2 . 9  - 2 . 8  0 . 0  0 .8 5 .2 5.8 1 .9 - 3 . 3 l » . 7 2 3 .9  135 .9

4-8 1 1-82 2-8 2 3-8 2 4 - 8 T " 1-S3 3-83 4-53 1-8» 2-84 3-8» »-8» 1-85 2-85 3-85 » - 8 5 1-86 2 -8 6

------------------------------------------------------------------------------ 1 NI 11 AL ITOAKITR'
«  NATIONAL INCOME BASIS__________________________________________________________________

PREPARED BV FfcUfcRAL RESERVE BANK Ut- SI .  LUUIY  
DECEMBER 17. 1986_____________________________________

H I S T O R I C A L  S O U R C E S  O F  

N A T I O N A L  I N C O M E  A N D  P R O D U C T  A C C O U N T S  D A T A

E s t i m a t e s  f o r  t h e  s e r i e s  i n  t h e  r e g u l a r  q u a r t e r l y  p r e s e n t a t i o n  

o f  N I P A  t a b l e s  f o r  1 9 8 3 - 8 5  a r e  p u b l i s h e d  i n  t h e  J u l y  1 9 8 6  S u r v e y  o f  

C u r r e n t  B u s i n e s s .  E s t i m a t e s  f o r  N I P A  s e r i e s  f o r  1 9 2 9 - 8 2  a r e  

p u b l i s h e d  i n  T h e  N a t i o n a l  I n c o m e  a n d  P r o d u c t  A c c o u n t s  o f  t h e  U n i t e d  

S t a t e s ,  1 9 2 9 - 8 2 :  S t a t i s t i c a l  T a b l e s .

F o r  f u r t h e r  i n f o r m a t i o n  a n d  p r i c e s ,  w r i t e  t o  t h e  N a t i o n a l  

I n c o m e  a n d  W e a l t h  D i v i s i o n  ( B E - 5 4 ) ,  B u r e a u  o f  E c o n o m i c  A n a l y s i s ,

U . S .  D e p a r t m e n t  o f  C o m m e r c e ,  W a s h i n g t o n ,  D . C .  2 0 2 3 0 .

1 9
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTUR I NG  AND TRADE

1 . 6 8

1 . 6 4

1 . 6 0

1 . 5 6

1 , 5 2

1 . 4 8

44

1 . 4 0

1.96
1 . 3 6

1 . 3 2

t . 2 8

24
1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986

* RAT I OS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTEDt OCTOBER PRELIMINARY
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

6 8

64

60

56

52

48

44

40

36

32

28

24
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