National Economic Trends

November 1986

October 1986 marked the 47th month of the current expansion. Despite the expansion’s longevity, many observers are
dissatisfied with the course of the economy, especially since the middle of 1984. To assess the economy’s performance,
it is useful to place it in perspective and compare the recent record with the previous period of long economic expansion
beginning in early 1975.

The accompanying table summarizes the economic performance over these two periods of economic expansion. Real
GNP and manufacturing production are measures of output. The GNP deflator is a broad measure of price performance.
The unemployment rate and payroll employment indicate the status of the labor markets, while the Aaa bond rate reflects
credit market conditions. :

The measures of real output show gains equal to about 80 percent of those in the 1970s. Price performance, however,
has been substantially better in the current expansion. Employment increases have been only slightly less than in the 1970s,
and because of slower growth in the labor force, the unemployment rate has dropped by a greater amount. Despite these
gains, the unemployment rate stands a percentage point higher currently than at this stage in the 1970s expansion. In con-
trast to that expansion, the corporate Aaa bond rate has declined in this expansion and is 20 basis points below its 1978
level. Considerable progress has been made in the 1980s in reducing inflation and interest rates. Such progress has been
accompanied by a slight slowing in employment growth and a greater—but not substantial—slowing in output growth.

Measures of Economic Performance

1980s expansion 1970s expansion
Percent . Percent
change 111/1986 IV/1982 change Iv/1978 /1975
Real GNP (1982 dollars) 16.7% 3,687.3 3,159.3 20.4% 3,181.6 2,642.7
Manufacturing production
(1977=100) 29.3 129.4 100.1 35.2 110.7 81.9
Payroll employment
(millions of persons) 13.0 100.3 88.7 14.9 88.2 76.8
GNP deflator (1982=100) 13.1 115.0 101.7 28.9 74.4 57.7
Unemployment rate --- 6.9% 10.6% --- 5.9% 8.3%
Corporate Aaa bond rate --- 8.83 11.88 - 9.03 8.71
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10TAL CIVILIAN EAPLOYNENTS
COMPOUNDED ANNGAL RATES OF CHANGE

TERNINAL INITIAL RONTH THOUSANDS
OF_PERSONS
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CONSYMER PRICE IMOEX FOR ALL URBAN CONSUMERS, SEASONALLY AODJUSTED

COMPOUNDED ANNUAL RATES OF CHANGE
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3-86 0.2 0e3 0«0 0.0 062 =1s1 =1.1 Be0 =-2,9 =642 =-11.7 ~-15,1 123.6
4-86 1.0 1.1 1.0 lel 1e4 Oeh 0.6 1e8 =002 —2el =4.7 =-2.8 112 124.7
5-86 0.6 0.7 0.5 0.5 0.8 =002 -0el 008 =100 =201 -4.7 =3,5 209 —4.7 124.2
6-86 05 0.6 [ 1% 3 D5 0.7 =062 =-0.1 Qal =08 =-2.2 =38 =~2.6 2.0 =244 0.0 124.2
T-86 0.9 1.0 0.9 10 1e2 04 06 1le4 Oel =1e0 =-2.0 -0.8 3.2 0.6 3.4 Te0 124.9
8-86 1.0 le1 1.0 1.0 1.3 06 Qo7 1.5 003 =046 =15 =0.3 29 1.0 29 hoh 1.9 1251
986 1.0 lel 1.0 1.0 1e2 0.6 0.7 1.4 Qe -0.4 -1.2 -0.1 26 1.0 24 3.3 leod 1.0 125.2°9
10—-86 0.9 1.0 0.9 1.0 le2 0.6 0.7 le3 063 —0eb4 -lol -0.1 202 0.8 L9 2e4 1.0 05 0.0 125.2P

3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3I-86 A-86 5-86 6-86 171-86 08-86 9-86

INITIAL WONTH

P— PRELIMINARY

PREPARED BY FEOERAL RESERVE BARK OF ST. LOUTS
NOVERBER 14+ L1986

Digitized for FRASER 7
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PERSONAL 1INCOME
RATI10 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.8 3.8
3.6 3.6
»5.3r
3.4 /M 924303 4
3.2 /// 3.2
*9.37
3.0 /" 3.0
2.8 4. 31 1l 2.8
2.6 A 2.6
+/3. 22
2.4 2.4
+5. 32
2.2 2.2
2.0 ———*/’~I// 2.0
1.8 / 1.8
/ % 3 s R : g
y ¢ § ¥ § §
.. p 4 ‘ ) ! b,
1978 1979 1980 1981 1982 1983 1984 1985 1986

PERCENTAGES ARE ANNUAL RATES OF CHANGE
LATEST DATA PLOTTED:

SOURCE

FOR PERIODS INDICATED.

OCTOBER PREL IMINARY

+ U.S. DEPARTMENT OF COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF ST.

LovIs

cowwo"&m CHANGE
BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL M!£§
3-85 4-85 5-8%5 6-85 7-85 8-85 9-85 10-85 11-85 12-83 1-86 2-86 3-86 4-86 9586 6-86 7T-86 886 9-86
4-85  1l1.1 3,302.7
T soss 2.7 -5.0 3028845
-85 3.9 0.4 6.2 39304.9
7-85 3.9 1.5 5.0 3.9 3¢315.4
8-85 3.5 1.6 3.9 29 1.9 3,320.5
9-85 3.7 243 4.2 3.6 3.4 5.0 3,333.9
10-85 4.5 3.4 5.2 4.9 5.3 1.0 9.1 3,358.3
11-65 4.5 3.6 5¢2 5.0 5.2 6.4 Tel Sel 3e372.3
12-85 5e9 543 648 T.0 1.6 9.1 10.5 11.2 17.5 3,418.0
1-86 53  8e7 5.9 5.9 642 Tal T Te2 B8e3 -—0s2 XL L)
2-86 Se4 4.8 640 640 6e3 1.0 Te5 1.0 ToT 3e1 6.5 T,435.3
TT3-86 5¢2  4e1 5.1  S5e7 549 645 6.8 6.3 646 3.2 5.0 3.5 3.445.1
4-86 640 5.6 646  6e6 Te0 To6 8.0 To8 Be3 6.2 Be4 9.3 15.5 3.488.3
5-86 Sed 5.0 5.9 5.8 640 6.5 6e1 6ok 6.6 4.5 ST 5.5 6.5 ~1.9 EXLY P
6-86 Sel 4.6 5.4 5.4 5.5 5.9 6.0 5.6 5.6 3.8 4.6 4.1l 4.3 -0.8 0.2 3e401.9
7-86 o0  ®e8 5.3 B5e2  5e8% 5.7 5.7 5.8 5.4 3.8 4.5 &.1 4.2 0.7 2.0 1313 T.392.9
T a-86 4.8 8.5 5.1 Sel  Sel 5.4 5.5 5.1  Sel 346 4e2 3.8 3.9 142 202 32 246 3,500.5
9-86 4.8  4.h 5.0 5S¢0  Sel 5.3 5.3 5.0 5.0 3.7 4e2 3.8 3.9 1.7 26 3.5 3.3 3.9 ,511.%5
10-86 4e8 4.8 5.0 4.9 5.0 Se2 5.3 49  4e9 3.7  4e2 3.9 4.0 2.2 3e0 3.7 3.5 4.l 4es 3¢528.3F
3-85 4-85 5-85 -85 7-85 §-8S 9-85 10-85 11-85 12-85 1-66 2-86 3-86 4-86 586 6-86 1-86 8-86 9-86

INITIAL ®ONTH

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

NOVEMBER 20,

1986

Digitized for FRASER

http://fraser.stlouisfed.org/
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RETAIL SALES

RATIO SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
140 140
135 135
130 - 130
125 5. 77 125
\
120 sl B 120
/\/"*/IZI.G
s b 15
110 110
105 */0./[2:7 A 105
100 /_,/ 100
95 .50 |/ 95
90 va— VA 30
%12.21 /J\/
85 / 85
80 1 80
75 "’2";/5_/-/../,, S 75
70 74 70
65 [/ 65
60 %3 s_| @ 3 8] o
DA N AN .
K«.’/t '@i § g ¥ §
S $ 4 P ) ) b ..
1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: SEPTEMBER, OCTOBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST.

RETAIL SALES

Lovis

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 686 1-86 08-86 9-86
4-85  27.1 114,256
5-85 11.2 -2.7 113,992
6-85 Se4 —4.1 -S.4 1134468
7-85 Te2 1.3 3.4 12.9 1144620
8-85 9.6 5.6 8.5 16.2 19.7 1164349
9-85 1149 9.1 12.3 19.0 22.1 246 1184499
10-85 4.5 1.2 2.0 3.9 1.1 -Te1 -30.7 1144930
11-85 4e6 1.8 2.5 4.2 241 -3.1 -14.6 S.4 115.433
12-85 5.8 3.4 4<% 6ol 4.8 1.3 -5.4 10.5 15.9 116,861
1-86 5.8 3.6 4.% 5.9 4.8 2.1 -2.9 0.7 10.4 5.l 117,349
2-86 5e1 3.1 3.8 5.0 3.9 145 -2.6 640 6.3 1.8 -1.5 117,200
3-86 4e2 243 2.8 3.8 2.7 0.5 -3.0 3.7 3.3 -0.6 -3.4 -5.2 116:604
§-86 4eT 3.0 3.6  4e5 3.6 1.8 -1.1 4.9 4.8 2.2 1.3 2.7 1l.l 117,715
5-86 Sel 3.6 4.l 5.0 4¢3 2.7 042 5.7 SeT 3.8 3.4 S.1 10.7 10.2 118,675
6-86 4.9 3.5 4.0 4.8 4.1 2.7 0e5 5e3  S5<3 3.6 3.3 4.6 8.0 6.5 2.9 T18,5%0
7-86 5¢2 3.9 48 5.1 4.5 3.2 1.3 5.7 5.7 <4 4.2 5.4 8.2 T3 S.8 8.9 119,804
8-86 5e9  4+7 53 6.1 5.5 4eh 2.8 6.9 Tol 6.0 6.2 1.5 10.2 10.0 10.0 13.6 18.6 121,523
9-86 9.3 8.4 941 10e1 9.9 942 8.0 125 13.2 1249 13.9 16.3 20e3 22.3 25+5 34.1 48.8 86.5 T28,003F
10-86 5¢3 4.2 4T 5.3 448 3.8 2.4 5.8 5.8 8.9 4.8 5.7 Te3 6.7 640 6.8 6.1 0.3 -46.0 121+587E
3-85 4-85 5-85 6-85 J-85 8-85 9-85 10-85 11-85 12-85 1-8¢ 2-86 I-86 4-86 5-86 6-86 1-86 6-86 9-86

INITIAL MONTH

P- PRELIMINARY

E- ESTIMATED

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS

NOVEMBER 14,

1986

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



HOURLY COMPENSATIONs BUSINESS SECTOR
ONPOUNDED AMMUAL RATES OF CHAMGE

L
TERMINAL INITIAL CGUARTER 1977=100
QUARTER
4-AY 1-82 2~82 3-A2 &—-82 1-83 2-83 3-83 4-83 )1-84 2~-84 3I~-A4 4-84 1-8% 2-09% 3I-85 4-85 1-8¢6 2-06
1-82 10eb 151.3
2-82 826 Qo8 153.8
=82 802 1al 1.5 1566
4-82 T2 6+2 3.9 4.4 158.3
1-83 606 5.7 53 4.3 41 1599
2-93 229 2320 L 1] 2.7 323 223 160.9
3-83 503 L XY 4.0 3.1 27 2.0 1.3 161.%
4-83 53 4.6 42 3.6 3.3 3.1 3.4 5.3 163.6
1-84 53 4.7 se4 3.9 3.8 3.8 402 3.5 Sel 165.9
2-84 541 445 42 3.8 3.7 3.6 3.9 4.6 4.3 249 167.1
3-84 5.0 4.3 4.3 3.9 3.8 3.8 4.0 L2Y ) 44 3.8 4.6 169.0
4-84 4.9 445 L 7Y 29 38 XY ] 30 4:9 LT¥] 240 $¢2 EXY ] 170.6
1-85 4.9 4.4 4.2 3.9 3.8 3.8 4.0 4.4 42 3.9 42 3.9 4.0 172.3
2-85 4.9 45 43 4.0 4.0 4.0 4.1 4.3 44 4.1 424 4.4 4.6 5.2 174.3
3-85 4.9 4.5 403 4.0 4.0 4.0 4.2 4.5 L2%) 4.2 Le4 44 4.6 4.8 4.4 176.4
4-85 4.8 4.4 43 4.0 4.0 4.0 4.1 4eob 43 4.1 443 402 4.3 4.4 41 3.7 178.0
1-86 47 43 4.1 3.9 3.9 3.9 40 442 4.1 3.9 4.0 3.9 4.0 3.9 3.5 3.1 245 179.1
2-86 §:6 4.2 4.1 328 _Je0 2:8 Je9 LTS 520 228 229 2.8 3.8 27 kXL 3.0 27 249 180.4
3-86 4.5 4.2 4.0 3.8 3.7 3.7 3.8 4.0 3.9 3.7 3.9 3.7 3.7 3.6 3.3 3.0 248 29 249 181.7P

4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 -85 2-85 3-85 4-83 1-8B6 2-86

INITIAL QUARTER

P— PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS

QUTPUT PER HOUR OF ALL PERSONS, BUSIMESS SECTOR
LONPOUNDED AMNUAL RATES OF CHAMNGE

TERMINAL IMITIAL QUARTER 1977=100
QUARTER
A=A 1-R2 2-82 3-R2 4-f2 }-83 2-A3 I-R3 &-A) )-A4 2-f4 I-A4 4-R¢ 1-85 2-85 I-0% 4-85 J-046 2-86
1-82 0.4 99.8
_..2=82 _Qeb 126 100.2
3-82 DeS 1e0 Q¢4 100.3
4-82 1.} 1.6 16 28 101.0
_1=83 _ _leb 2.} 23 3.2 3.6 101.9
—278) 2% 30 el 4o 340 Gob 103.5
3-83 1.8 2.1 202 21 246 202 ~1e9 103.0
__ 4783 1e9 243 204 28 2.8 2.5 0.6 _ 3.1 103.8
1-04 202 295 21 3.0 3.1 29 1.8 3.1 4.3 104.9
___2-84 202 245 20T 340 300 2.9 240 3.4 3.5 2.7 105.6
L 3-84 240 242 2e3 246 205 23 1e5S 2+% 22 _1e}l =04 105.5
484 328 240 gel Le3 Led L0 13 129 L6 028 =002 0.0 105.5
__1=85 1.8 1.9 2490 241 20 18 1.2 1.7 | ) Def Qe ['FL] 0.8 105.7
_._4=8% 1.8 200 29 Le2 2} 1.9 1e4 1.9 PN el 0.8 1.1 b7 ey} 106.4
3-8% 1eF 2ol 20} 203 202 20} Re6 20} 109 1ed hed 1eT7 2.3 3o} 3.4 107.3
____4-85 16 17 | Y4 1.8 1.8 1.6 lel _1e3 b 049 (173 0.7 0,9 0.9 0.0 -3.3 106.4
1-8¢ Lel 128 le8 129 1.9 17 le3 1+6 le3 1o} 0+9 del Lot 13 le} 0.0 3.4 107.3
2-86 a6 1eT AaZ7  laB 1e8 1a6 1e2 a5  la% 1ol 0.8 1.0  he2 1o3 Q009 0eld 1e9 0.4 107,46
3=86 le5  1e6 1e6 kel kel  1e5 lel le4 le2 09 0Qe8 009 LkeQ kel 0.9 9ot le3 0.2 0.0 107.4P

4-81 1-82 2-82 3~82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3~85 4-85 1-86 2-86

INITIAL QUARTER

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANX OF ST. LOUIS

Digitized for FRASER 10
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
210 210
190 190
+J. 07
Q.85 —
170 T Y, — —1 170
]
150 +7. 02 150
130 up\az/ = UNIT LABOR CQSTS 130
250
1o e o i/zao
IST #0078 ‘1. . . .~I‘l ‘8 X & g 210
138 190
] el — |a‘x ,
170 e o 4170
150 150
L
130 ‘M% &kt 10 130
// ﬁ'
110 A — /
L 140
43’[”. <4 ~I‘l ‘8 e,
90
120 — o 120
217 ol :E*—"‘——*_“
100 jC'_J\—Fl — 7 00
— [ TPUT PER HOUR
- -1.0r
o.8r GeTALT PERSOR
80 80
YOI A P N o 4 E_ /(O 7aN ¥/ A P4 a4 o e N
60 | (St S (S
1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE: U.S. DEPARTMENT OF LABOR

PERCEMTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

3RD QUARTER PREL IM)NARY

PREPARED BY FEDERAL RESERYE BANK

OF ST. LOUIS

BUSINESS SECTOR

UNIT LABOR COSTS,
[N

CHANGCE
TERMINAL IMITIAL QUARTER 1917=100
QUARTER
=81 1-A2 2-A2 3I-A2 ¢-A2 1=-A3 2-83 3I-R3 4-R) )-A¢ 2-84 3I-A4 4-84 1-0% 2-85 I-8% 405 L-86 2-86
1=82_  10.% 151.5
2-82 Ta9  Seb 153.5
3-82 .6 Ge3 T2 156.2
4-82 beld 4.7 LT% ] leS 156+.8
1-82 408 De5 209 0.8 Q.0 156.8
2-83 =4 Lol 1e3 —0:6 -—)al <-3¢3 155.5
3-83 deb 203 1e7 Qo4 0eQ Go0 3.4 156.8
4-93 3ed 263 1.8 048 0eb 0.8 2.8 2.3 157.7
1-94 el 242 1.7 0.9 0.7 0.9 243 1.8 13 158.2
2-84 2.8 2.0 1e6_ 0.8 0.6 0.8 1.8 13 0.8 0.3 158.3
3-84 3.0 2.3 1.9 1.3 1.2 leh 2.4 2.2 2.1 205 4.9 160.2
4-04 3.0 2.4 2.} | ¥ Dot )e® 206 2.5 2.3 220 4¢3 3.8 L161.7
1-85 3.1 245 262 1.7 1.8 2.0 2.8 207 2.7 3.1 4.1 3.7 3.5 163.1
2-8% 3,0 y 231 242 1.8 1.8 2.0 2.7 2.6 26 2.9 3.6 3.2 29 202 164.0
3-85 249 24 ray\ 1.7 1.7 1.9 25 204 2.4 246 3.1 26 242 1.6 1.0 L64.4
4-8% 3.1 27 2.5 2.1} 2.2 2.4 300 249 3.0 3.2 3.8 3.8 3.5 3.4 4. 1.2 167.3
1-86 Re9 2.5 23 le9 2.0 2.} 206 26 246 2e1 3.1} 200 206 2.4 244 3.2 -067 167.0
——2-86 229 2% 203 20 220 2} Reb 205 206 20T 30 208 206 24 248 299 0.8 2.4 168.0
3-86 2.9 2.8 203 240 200 202 206  2e5 26 24T 340 2.V 246 2.4 248 2.9 1.4 245 246 169.1P
4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-04 2-84 3I-04 4-84 1-85 2-85 3I-83 4-85 1-86 2-86

INITIAL QUARTER

P— PRELIMINARY

PREPARED BY FEOERAL RESERVE BAMK OF ST. LOVIS

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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GROSS NATIONAL PROMMT IN CURREMT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER a“lstTlE_’A‘%SoF
QIIARYFR A
4-8) 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86
1-82 -0.2 3¢11246
2-82 29 662 3915905
3-82 2.8 4.3 2.5 3¢179.4
4-82 3.1 4.3 344 402 3.212.%
1-83 3.9 4.9 4.5 S5e5 6.8 3926548
2-83 53 6e5 6.6 840 9.9 13.0 303674
3-83 5.9 T40 Tel 8.3 FeT 1le2 9.4 39443.9
4-83 6.7 Te1 840 el 104 116 10.9 12.4 39545.8
1-84 Teb 8.6 9.0 10.1 11e3 1244 1262 13.6 14.9 3+9670.9
2-84 Te6 8.6 8.9 9¢8 10e7 115 11e2 118 11.5 8.2 39743.8
) 3-84 Te5 8.3 8.5 9e¢3 10.1 106 10.1 10.3 9.7 Tl 6el 3979947
4-84 Te3 8.0 8.2 848 et 9.8 9.3 9e2 85 Goh 55 4.9 3+4845.6
1-85 Te2 7.9 8.1 8.6 9.1 9.4 8.9 8.8 8.1 645 59 59 648 39909.3
2-85 Tel Tel T.9 8e4 8.8 9.0 8.5 8e4 Te7 Seb 549 5.8 6e3 58 39965.0
3-85 Tl Te7 7.8 82 8e.6 8.8 843 Be2 Te6 6.4 6ol 6.1 645 603 6.8 44030.5
4-85 T.0 Te5 Ts6 8.0 Be4 8.5 8e1 T.9 Teh 643 640 640 643 6l 6.3 5.8 4+087.7
1-86 T.0 T.5 T.5 T9 8.2 8.3 T.9 Te7 Te2 643 6ol 6.0 6.3 6el 6.2 640 6e2 - 4914902
2-86 be7 T.2 Te2 Te5 T.8 T.9 Teb T.3 6.8 5.9 546 55 546 Se4 5.3 4.8 4.3 246 491756
3-86 6e7 7.1 Te2 Te5 1.7 7.8 Teb Te2 647 59 5T 5.6 5.8 546 5.5 562 5.0 4.5 -2 3 4924101

4-8] 1-f2 2-82 382 4-82 1-83 2-83 3I-83 4-083 1-f4 2-84 3I-084 4-84 1-83 2-85 3I-85 4-85 ]1-86 <Z-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERYE DANK OF $T. LOUIS

NOVEMBER 19, 1966
GROSS NATIONAL PRODUCT IN 1982 ODLLARS

COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86
1-82 =59 3,170.4
2-82 =24 le2 3,17%.9
3-82 ~2¢T7 -140 =3.2 391545
4-82 “1e9 =05 -1.3 0.6 3+15F.3
1-83 -0.8 0.5 0.3 2.0 3.5 3,185.5
2-83 0.8 2.2 245 beh be4 9.3 3925863
3-83 1.5 2.8 3.2 4.8 643 1.7 640 3+306.%
4-83 2.2 3.5 3.8 53 6.5 Te5 6e7 Te3 39385.1
1-84 3.1 4.2 4.7 6.0 Te2 8.1 T.7 8.5 9e8 3eR84 .7
2-84 3.3 4.3 4.7 59 648 T.5 7.0 Te8 Teb 5.0 3.487.1
3-84 3.2 4.1 4.5 S5e4 62 606 6ol 6e1 5.7 3.7 2.3 J¢507.%
4~84 3.0 3.9 4e2 5.0 56 5.9 563 5¢1 4e6 209 1.9 1.5 3+520.4
1-85 3.0 3.8 4.1 4.8 5.3 5.5 5.0 4.8 443 3.0 243 2.3 3.1 3+547.0
2-85 3.0 3.7 3.9 4e6 5.0 5¢1 4o heb 4.0 248 23 2.3 2.7 2.3 3,567.6
3-85 3.1 3.7 3.9 4.5 4.9 5.0 46 4.4 4.0 3.1 27 2ol 3ol 3.4 .1 3:803.8
4-85 3.0 3.6 3.8 4.3 4.7 4.8 4¢3 4.1 3.8 249 246 2.6 2.9 2.8 3.1 2.1 39822.3
1-86 3.0 3.6 3.8 4.3 4.6 AT 43 4 3.8 3.0 2.7 2.8 3.1 3.1 3.3 2.9 3.8 39655.9
2~-86 2.9 3.4 3.6 4.1 4.3 4o 4.0 3.8 3.4 267 245 245 2.7 246 2.6 201 2e2 0.6 3406144

3-86 2.9 3.4 3.5 4.0 4e2 4¢3 3.9 3.7 3.4 2.8 2.5 245 247 2.6 2.7 243 2.4 1.7 2.9 3,687.3

4-81 1-92 2-92 23-02 4-82 1-63 2-8) 3-63 4-83 1-04 2-84 -84 4-84 1-8% 2-85 23-85 4-85 1-86 2-86

INETIAL QUARTER

R RVE BANK OF ST. LOULS

PR
NOVEMBER 19, 1986

Digitized for FRASER 12
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GROSS

NATI1ONAL PRODUCT

RATIO0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI10 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLITONS OF DOLLARS
4.6 4.6
Y y vy YoV |y Y
4.4 % X R-3 $—S8—18 8 4.4
N N XX X N X X
4.21s S S-9 S—S—is S +5.77 4—4 2
3 ] 3 5 5 3 72411
4.0 - 2 u : % 4.0
3.8 L 3.8
L
3.6 */0.72'/ 3 6
3.4 3.4
+4.37 7
+0. 87
3.2 +8.31 %ﬁ 3.2
CURRENT DOLLARS
3.0 +15.62 /i 3.0
2.8 / =
> 6 +/0.21A%¥ wo.'u_é/é“"
/ -0.1% l/k/ 4.0
17% OR. ‘&2 3.9
2.4 £ ﬁ//// 3.8
+/6.5% /// +2.57 " 3.7
w P g T 3.6873 3 6
' é?ﬁ ,,j:::,,/ﬂf" —"—”7 )
b/’,,f”/,r’* 7 3.5
‘/,/”" +5.8{//
2.0 /r ¥0.27 I~ 3.4
3'3 +/. 3 +4, 42 3.3
- ,fz/.z%ﬁ__,.., N %C\‘/ 1982 DOLLARS 3.2
) 5. 77 e
3.1 177 9.77 v 3.1
3.0 3.0
R R LIRS $ 8 % ¥ N g |
29188 VYT % 5 %0
2.8 [5—3 53— —3——3% 2 3—2.8
5, 714 4 44 } 4+ ¥ } 4 2 P
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SOURCE :

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3RD QUARTER

U.S. DEPARTMENT OF COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU!S

13



GENERAL PRICE

INDEX*

RATI10 SCALE RATIO SCALE
1982=100 1982=100
125 125
120 120
115 <2 115

—T15.0
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/
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e
95 95
85 //, 85
80 /Cf 80
+8. 87

75 ) 75

70 ® s $ b %
X TS 7

15T O, 78 § K 2 Q ]
65 4 ) 4 4 L P

1978 1979 1980 1981 1982 1983 1984 1985 1986

MAS USED IN NATIOMAL INCOME ACCOUNTS

SOURCE:

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED:

3RD QUARTER

U.S. DEPARTMENT OF COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUVIS

CONPOUNDED ANNUAL RATES OF CHANGE .
TERMINAL INITIAL QUARTER 1982 = 100
_QUARTER
4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 I-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86
1-82 5.9 98.2
2-82 Se4 5.0 99 .4
3-82 5.5 5.4 5.8 100.8
4-82 Sel 4.8 4.7 3.6 161.7
1-83 4.7 LY 4.2 3.4 3.2 102.5
2-83 44 4.1 3.9 3.3 3.2 3.2 103.3
3-83 4.3 4.0 3.8 EPY 3 3.3 343 3.5 10%.2
4-83 4.3 41 4.0 3.6 3.6 3.8 4e1 47 T05.%
1-84 hob 42 4.1 3.8 3.8 4.0 443 4.7 4.6 10640
2-84 4e2 41 3.9 3.7 3.7 3.8 4.0 4ol 3.8 3.0 T107.%
3-84 he2 4.0 3.9 3.7 3.7 3.7 3.9 3.9 3.7 3.2 EPYY 108.3
4-84 4ol 3.9 3.8 l.6 3.6 3.7 3.8 3.8 3.6 3.3 3.4 EY 1092
1-85 4el 3.9 3.8 3.6 3.6 3.7 3.8 3.8 EXY 34 3.5 3.5 3.7 T10.2
2-85 4.0 3.9 3.8 3.6 3.6 3.6 3.7 3.7 3.6 3.4 3.4 3.5 3.5 3.3 ITT.1
3-85 3.9 3.8 3.7 3.5 3.5 3.5 3.6 3.6 3ok 342 3.3 3.2 3.2 249 Z2ed 192933
4-85 3.9 3.8 3.7 3.5 3.5 3.5 3.6 3.6 3.5 3.3 3.3 3.3 303 3.2 3.1 3.6 112,58
1-86 3.8 3.7 3.6 34 34 3.5 3.5 3.5 3.3 3.2 3.2 3.2 3.1 3.0 249 3.1 2.5 113.5
2-86 3.7 3.6 3.5 3.3 3.3 3.3 3.3 3.3 3.2 3.0 3.0 3.0 249 2417 2.6 2.6 2e1 1.8 114,00
3-86 3.7 3e6 345 3.3 3.3 3.3 EYS ) 3.3 3.2 3.1 3.1 3.0 3.0 249 2.8 2.9 2e6 P 3.6 115.0
4-8] 1-82 2-82 3-82 4-82 ]1-83 2-83 3-83 4-83 )-84 2-84 I-84 4-94 }-9% 2-85 3I-85 4-85 1-86 2-86

INITIAL QUARTER

PREPARED DY FEDERAL RESERVE BANK OF ST. LOVIS

NOVEMBER 19+ 1986

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PERSONAL CONSUMPTION EXPEMDITURES IN CURREMT DOLLARS

COMPOUNDED ANMUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER GOLLARS
QUARTER ANRUAL _RATES

4-81 1-82 2-82 3-82 4-~82 1-83 2-83 3-83 4-83 1-B4 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86

1-82 7.6 1+996.3
2-82 666 5.6 Z4023.8
3-82 Te2  Tel 8.5 2006546
4-82 8.0 B¢l 9e4 10.3 ZoI1T.0
1-83 TeS Te5 8e2 840 SoF 2,146.5
2-83 Beh Be6 9.3 9.6 9.3 13.0 Z¢213.0
3-83 8.5 B8e7  9¢3 9.5 9¢3 1led 9.3 292628
4-83 BeT Be9 9eb 946 9eh 10.6 945 97 2+315.8
1-84 BeT 848 9¢3  9eb 9,2 1041 9.2 9.1 8.6 2936348
2-84 BeT 8¢9 943 9.4 9.2 9.9 9¢2 941 8.8 9.l ZoR16.1
3-84 Be4 B45 BeB8 BeB  Beb Fel Be3 Bel Te5 Te0 5.0 Zeha5eb
4-84 8e3 Be3 Beb Beb Beh Be8B Bel Te9 Tesa Te0 6.0 Te0 ZehBTe2
1-85 8e2 Be2 Be5 Be5 Beld Beb6 B840 ToB8 Teh Tel b6o4 Tel T2 Z+530.9
2-85 Bel Be2 Boh Beh  Be2 Bekh  TeF  TeT Te& Tadl 666 Te2 T3 7.3 29571640
3-85 Bel B8e2 Beh Be3 Be2 Bebh T1e9 Tel Teo5 Te3 6.9 Teb To6 T.T 8.2 Ze627e1
4-85 8.0 B840 Be2 BeZ Be0 8.2 TeB Teb Te3 Ta2 648 Te2 To3 T3 1.3 6.4 2v667.9
1-86 TeB  TeB  B8e0  Te9 ToT T49 Te5 Te3  Te0 668 645 668 6.7 6.6 6.4 5.5 4.6 296979
2-86 Tel  Tel  Te8  TeT  Teb  TeT Te3 Tel 6.8 66 6e3 665 645 63 6ol Se4 4.9 5.2 Z+132.0
3-86 TeB8  Te8 1.9 129 TeT  Te8  Te5 Te3  Tol 649 6.7 6.9 69 6.9 6.8 &.4 6.4 T4 9.7 Ze 1359

4-61 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-04 2-84 3-84 4-84 }-85 2-85 3-85 4-85 1-86 2-86

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MOVEMBER 19, 1986

__PERSONAL CONSUMPTION EXPENDJITURES AN 1982 DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-64 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86
1-82 202 2+031.2
2-82 201 1.9 2+041.0
3-82 2.1 2.0 2.1 2+051.8
4-82 2.9 3.1 3.7 5.3 Z,078.7
1-83 249 3.1 3.5 4.2 3.0 290032
2-83 3.8 401 4.6 54 Se5 8.0 2913561
3-83 4.0 4.3 4.8 Se4 Sed b7 53 29163.0
4-83 4.2 Aoh 4.9 Seb Se4 63 Sed 55 2+191.9
1-84 4e2 hebh 4.8 542 562 Se7 4.9 4.8 41 292138
2-84 4.3 heb 4.9 53 53 58 562 Se2 540 6.0 29246.3
3-84 4o1 4e2 4.5 4.8 4.7 5.0 hot 4.2 3.8 3.6 1.3 2¢253.3
4-84 4.0 4e2 Aoh 446 45 4.8 462 4.0 3.6 3.5 243 3.3 2etleT
1-85 4.0 4ol 4.3 4.5 Aob heb 401 3.9 3.6 3.5 2.7 3.5 37 2929243
2-85 3.9 hel 4e2 heh 43 45 4.1 3.9 3.6 3.5 249 3.5 3.6 3.5 2¢311.9
3-85 4.0 402 4.3 4e5 Aok 446 4.2 4.1 3.9 3.8 3.4 3.9 LTS W) 5.3 C9342.0
4-85 3.9 4.0 4.1 4.3 462 403 3.9 3.8 3.6 3.5 3.1 3.5 3.5 3.5 3.5 1.7 293517
1-86 3.9 4.0 41 4.2 4e2 4e2 3.9 3.8 3.6 3.5 3.2 3.5 3e5 3.5 3.5 246 3.6 2¢3T2.7
2~-86 4.0 41 4.2 Aok 4.3 het 4.1 4.0 3.8 3.8 3.5 3.9 4.0 4.0 462 3.8 4.9 6.2 2+4008.4

3-86 4ol he2 heb 4.5 Aok 45 4.3 42 4ol 4ol 3.9 4.2 4.3 44 4.6 45 Se4 6.3 6.5 Z94%6.8

4-0) 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-03 1-PN4 2-84 2-64 4-04 1-05 2-03 J-03 4-93 1-86 2-86

INITIAL QUARTER

PREPARED BY EEE%& RESERVE BANK OF ST. LOUIS
NOVEMBER 194

Digitized for FRASER 15
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



([~ LARS

CORPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
OUARTER ANNUAL RATES

4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-04 3-84 4-84 1-85 2-85 3I~85 4-85 1-86 2-86

1-82 -30.9 439.3
2-82 -13.8 Te4 46T7.8
3-82 -13.5 -3¢2 -12.7 182.2
4-82 -18.7 -14,2 -23.3 =-32.7 109,56
1-83 -12.2 =68 -11lel -10.3 1946 $28.3
2-83 ~3.0 3.8 2.9 8e7 3801 595 $81.3
3-83 1.8 8e6 8.8 14.9 3T.4 47.2 35.9 SI9.7
4-83 Te3 14.2 15.4 22.0 41le6 49.8 45.1 54.9 573.8
1-84 1267 198 21eT 2846 4604 54.0 52¢2 6140 674 653.5
2-84 1142 17e3 1846 23.8 3Tel 40e9 3646 3648 28B+6 =1.2 T57.5
3-84 109 16¢3 17e3 218 32.5 34.8 30,3 29.0 2Zl.3 3.3 8.0 5703
4-84 95 1l4el 14.8 18e4 270 28.2 2346 21e2 14.0 0.3 led -5.4 661.1
1-85 8e2 123 127 157 2248 2342 1B8.8 16.2 9eT =1e3 =-leb =-5.8 =-6.2 650.6
2-85 B8e3 1242 1246 15.2 215 218 1747 153 9.8 0.9 1.5 =0.6 1.8 10.5 66T.1
3-85 Te3 10e8 110 133 1848 18¢7 14¢9 125 To4 =0.2 0.0 <-1.9 =0.7 2.1 =5.7 S5T.%
4-85 Tek 10e6 10.8 1248 17.8 17.6 1l4al 119 7.5 0.9 1.2 =0l 1«3 3.9 0.7 7.6 669.5
1-86 8+e3 1le& 11.7 13.7 18.4 18.3 15.1 13.2 9.3 3.6 4.3 3.7 5.7 8.9 Be3 16e1 2543 T08.3
2-86 Tl 9¢9 10e1l 11e8 15.9 15.7 126 10.7 7.0 1e9 262 le4 2.6 A4S 3.0 6.1 Se4 —11.3 687.3
3-86 643 8.9 9.0 105 14.2 13.9 11.0 9.1 5.7  0e9 le2 0.3 1«2 2.5 0.9 2.6 lel =92 -Te1 &T74.8

4-8) 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-03 1-84 2-064 3-84 4-084 1-05 2-85 I-85 4-05 1-86 2-86

INITIAL QUARTER

PREPARED DY FEDERAL RESERVE BANK OF ST. LOULS

MOVEMBER 19, 1986

GROSS PRIVATE DOMESTIC INYESTMENT IN 1982 OGLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
OUARTER ANNUAL RATES

4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86

1-82 -35.5 464.2
2-82 -18.5 2.9 3&7.5
3-82 ~1T.4 =646 -15+2 44805
4-82 -21l.1 -15.6 =-23.5 -31.0 {08.8
1-83 <-14.3 =-8.0 -1l.4 -9.4 19.1 A2T.1
2-83 ~4.0 3.9 4ol 11.5 41.9 68.9 480.9
3-83 0.8 8.5 97 17.0 39.5 51.0 35.0 52%.8
4-83 5¢6 13e3 15.1 2243 41e2 494 40.5 4643 577.2
1-84 10.6 18e3 20.6 28.0 4448 52.0 46.8 S3.1 60.1 645.3
2-84 9.5 16.1 17.9 23.6 36.2 39.% 33.% 32,9 26.7 0.2 6RF.T
3-84 9¢2 15.0 16.5 21.2 31.4 33.5 2T.4 2%3.6 19.3 3.0 5.8 658.9
4-84 Te9 13.0 14.1 17.9 2601 27.1 21e2 18.7T 12.6 Ol 0ol -5.4 649.9
1-85 606 1le2 120 15.1 21e9 22.2 1647 13,9 8e4 -1loT -2.4 -6.2 -Y1.0 538.2
2-85 TeO 1102 119 14.8 20e8 21.0 160 13.6 8.9 0.8 0e9 =~0.7 1.8 11l.4 655.%
3-8% 6.0 3.8 T10.3 T2.8 18.0 17.8 13.2 108 64 -0.6 -0.7T -~2.3 -l.2 1.8 -T.0 L1} 2.
4-85 6.0 9.5 10,0 12.3 16.9 16.7 12.5 10.2 XX 0.3 0.4 =007 0.5 3.1 -0.7 6.0 653.2
1-86 6.8 10.2 10,7 12.8 17.2 1T.0 13.2 11.2 T8 246 3.0 2.5 4.2 T.2 5.8 12.5 20.2 684.0
2-86 SeT 848 9.2 1lel 14.9 14.6 10.9 9.0 5.8 1.0 1.1l 0.5 1.3 3.3 1.4 4.4 3.6 -10.8 668.7
3-86 4.8 1.7 8.0 9.6 13.1 12e7T 942 T3 443 <=0.1 -0.1 -0.8 -0.2 1.0 -0.9 0.7 -1.0 -10.2 -5.% 538, T

4-61 1-82 2-02 3-92 4-02 1-63 2-03 3-83 4-83 1-04 2-04 2J-04 484 1-05 2-05 3I-83 4-85 1-86 2-86

INITIAL QUARTER

PREPARED BY FEOERAL RESERVE BANK OF SV. LOUIS
NOVEMBER 19, 19

Digitized for FRASER 16
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



& LARS

COMPOUNDED ANMUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER au:&:ﬁa?
QUARIER ANNUAL RATES
4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-64 1-835 2-85 3-85 4-85 1-86 2-86

1-82 5.9 62241
2-82 4e1 243 825.7
3-82 Teb 8.2 4.4 S3T.T
rorys 9.5 10.8 15.3 16.2 er.8
1-83 Tel  Tod 941 6.6 -2.2 se8.1
2-83 6e6 6.8 T.9 5.8 1.0 4.3 885.2
3-83 61 642 1.0 5.2 18 3.8 3.3 80T
4-83 5.0 4.9 5.3 3.6 0.6 le6 0.3 =2.7 578.1
1-84 Seb6  Seb 6.0 4.7 2.5 3.8 3.6 3T 10.5 693.<
2-84 Tet Te6 8.3  Ted 6.0 ToT 8.6 10.4 17.6 25.2 T33.3
3-84 Te3  Teh 8.0 To2 640 Tok 8.0 943 13.6 15.1 5.9 T33.%
4-84 Teb  ToT 843  Teb 646 T49 B8e5 9.6 129 13.7 8.4 11.0 1638
1-85 Teb  Tol  8e2 Teb 647 Te9 Bed Fe3 11.8 121 B84l 9e2 ToS T77.3
2-85 7.9 8.0 B8+5 8.0 Te2 8.3 8.8 9.6 11.8 12.0 90 10.0 9.5 1l.6 759.0
3-85 Bk Be6  Jel Beb B0 JoI  Jeb6 10.84 12.%8 T1Z.7 10.4 1I.5 TII.T 13.9 153 T2 T
4-85 8.7 8.9 9.4 9.0 Be4 Jeo& 949 10.7 12+5 12.8 10.8 119 12.1 13.7 Ia.T 130 B55.6
1-86 Te6  TeT  Bel Teb  Te@ To8 Bl 8.6 9.9 9.9 To8 8+2 Te6 To6 6.3 I.T -8.5 835.T
2-86 7.8 1.9  B8+3 1.9 T3 8.1 8.4 8.9 10s1 10s.1 B8e3 847 8.3 8.5 ToT 5.0 1.2 120 BE0.8
3-86 Te9 840 843 T+9 Te4 8.1 Bek 8.9 10.0 9.9 B.% 8.7 8.4 8.5 T.9 5.9 3.8 0.2 8.5 BT8.5

4-61 1-82 2-82 3-82 4-82 1-93 2-6) 3-83 4-83 ]-84 2-04 3-84 4-04 }-85 2-85 3I~85 4-85 1-B6 2-86

INLITIAL QUARTER

PREPARED DV FEDERAL RESERVE BANMK OF S%. LOUIS

NOVEMBER 19, 1986

SOVEANMEMT PURCHASES OF GOOONS AMD SERVICES IM L982 OOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL ENETIAL QUARTER DOLLARS
OUARTER ANNUAL RATES

4-81 1-82 2-82 3-82 4-82 1-83 2-83 3~83 4-83 1-84 2-84 3-84 4-B4 1-85 2-85 3I-85 4-85 1-86 2-86

1-82 -0.8 634.6
2-82 ~1.9 -3l 629.7
3-82 led 2.5 8.4 6425
4-82 3.8 Set  9¢9 lles 660.1
1-83 LeT  2e3  4e2 241 =6e4 64942
2-03 1leb6 2.0 3e4 1.7 -2.8 le1 650.9
3-83 1e6 240 3.0 1ol -1e3 1loé 1.7 653.6
4-83 0.5 0.7 le3 00 =247 =-lo4 =-2.T =648 642.2
1-84 1.0 1.2 148 0e8 =102 0e2 =-0e1 =-1.0 S.1 650.2
2-84 2.6 3.0 3.8 3.1 1.8 3.6 4.2 5¢0 11.5 18.4 5T8.2
3-84 2.5 2.9 3.5 3.0 1.8 3.2 3T 4.2 8.1 9.7 1.7 SBT.0
4-84 2.8 3.2 3.8 3.3 2.4 3.7 4.1 4.6 ToT  Beb 4,0 6.3 32 T3
1-85 2.8 3.1 3.7 3.2 2.3 3.5 3.8 442 6.6 6.9 3.4 4.2 242 595.3
2-85 3.1 3eh 40 346 2.9 3.9 43 4eT 6.7 Tel 4ebh S 49 ToT T08.3
3-85 3.8 4e2 4.7 het 3.8 4.9 5.3 5.8 Tel B.2 6.3 Ted T8 10.3 13.9 T3T.¥
4-85% 4e2  4¢5  Sel 4.8 4.3 S.4 5.8 6e3 6.0 8.5 6.9 6.0 8.4 10.3 11.9 '10.0 TRI.%
1-86 3.1 3.4 3.8 3.5 2.9 3.8 4.0 4.2 Se6 Se6 3.9 4.3 3.9 4.3 3.2 -8 -1Z.3 T2I5.2
2-86 3.5 3.8 4.2 309 3ok 4e2 4¢3 4ed 6.0 6.1 A6 5.0 A48 S.4 4.8 T.5 -T.3 3.7 T8Z2.2
3-86 3.7 4.0 4ot 4.2 3.7 4o 4 Aot 5.0 6ol 6.2 4.9 S 5.2 5.7 5.4 3.3 TeZ2 BT  T.6 T55.0

4-81 1-92 2-62 3-82 =82 1-83 2-83 3-8) 4-83 ]-84 2-04 364 4-84 1-85 2-85 385 4-85 1-86 2-66

INITIAL QUARTER

PREPARED OV FEDERAL RESERVE BANK OF ST. LOUIS

NOVEMBER 19, 1986

Digitized for FRASER 17
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



DISPOSABLE PERSOMAL INCOME IN CURRENT DOLLARS

COMPOUKDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER OOLLARS
QUARTER _ANNUAL RATES

4-81 1-82 2~82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86

1-82 3.7 2+207.2
2-82 Sel 6o “2+2481.8
3-82 5.6 beb 6.7 2427846
4-82 640 68 669 7.1 23181
1-83 548 643 642 6.0 4.8 293357
2-83 643 68 6.9 6.9 6.8 8.7 243954
3-83 645 7.0 Tel T2 7.3 8.5 82 Zoad3.2
4-83 7.5 Bel 8.3 8.7 9e1 10.5 1le& 1446 2452T.%
1-84 8.2 8.8 9e1 Feb6 1040 Lleh 12.3 14,4 4ol 2e012.7
2-84 T.9 8.4 8.6 8.9 9,2 10.1 10.5 11e2 946 Se2 T 2+6886.7
3-84 7.9 843 8.5 8e7 9.0 9.7 9¢8 10.3 8.8 6.3 T4 2¢693.8
4-84 Te7 8.0 8.2 8.4 845 9.0 9.1 9.3 Be0 640  6ob Sed 2+729.8
1-85 Ted 7.7 7.8 7.9 8.0 8.4 8.3 8e3 Tel 545 5¢5 4.6 3.8 2,15%5.%
2-85 7.8 8el 842 8.4 8.5 849 8.9 9.0 8.1 Te0 T4 Ted 8.4 13.2 2+842.3
3~-85 Te1 Toh 7.5 7.5 Teb  Te8 T.7 T.T 6.7 S5e5 5.6 S.1 5.0 5.6 -l.% Z+832.0
4-85 T.1 Teh Ted Te5 7.5 7.8 T.7 Teb 6.8 5.8 5¢9 546 5.6 0642 2.8 7.3 Z2+882.2
1-86 T.2 Teb 7.5 T.5 7.5 7.8 T.7 Teb 649 6.0 6ol 5.9 6.0 6.5 4.4 Tod 7.5 Z2+935.1
2-86 Tel T.3 Teh Te4 T4 Teb  TeS 7.5 6.8 640 6ol 5¢9 6e0 6.4 48 T.0 6.8 6.0 2+918.3
3-86 6.8 6.9 6.9 7.0 7.0 7.1 Te0  6¢9 662 Sed 5e5 5.2 Se2 Se4 3.9 3.3 &.T 3.3 0.8 Ze382.7

4-81 )-82 2-82 3-82 4-82 1-83 2-83 3-93 4-33 |-84 2-04 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86

LNITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

NOVEMBER 19y 1986

DISPQSABLE PERSONAL INCOME IN 1982 OOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86 2-86
1-82 ~le4 29285.7
2-82 0.6 2.7 292609
3-82 0.6 1+6 Do 29263e%
4-82 1.0 1.8 1.3 243 2027561
1-83 1.2 1«9 1.6 242 2.2 2.288.%
2-83 1.7 23 262 2e8 3.1 4.0 Ze3ll.1
3-83 2.1 2.6 246 3.2 3.5 4.1 4.3 Z29335.%
4-83 3.0 3.7 3.8 45 Sel 61 T2 1042 2+392.7
1-84 3.7 hob 446 543 640 6.9 T.9 9.8 EXL} 2984009
2-84 3.6 4.1 4.3 4.9 S5e¢3 640 645 Te2 5e7 242 2+450.3
3-84 3.6 4.1 442 47 Se1 546 5.9 6.3 540 249 3.6 2e431.53
4-84 3.4 3.9 4.0 hob 47 5.0 52 5.4 402 245 2.7 1.8 294931
1-85 362 3.6 3.7 4.0 42 beb 4.5 4.5 3.4 2.0 1.9 l.1 Ooé 29435.7
2~85 3.6 4.0 4.1 4ot 4.7 4.9 Sel 52 4o 3.4 3.7 3.7 4.7 9.1 2+3%0.8
3-85 3.1 3.4 3.5 37 3.8 4.0 4.0 4.0 EXY) 2.1 ol 1.7 1.7 2e3 ~4.0 r&3 424
4-85% 3.0 3.3 3.4 3.6 3.7 3.9 3.9 3.8 3.0 22 242 1.9 1.9 2.4 -0.8 246 295%0.7
1-86 3.2 3.5 3.6 3.8 3.9 4.1 4.1 4.1 3.4 2.7 2.8 2e6 2.8 3.4 1.6 4.5 65 2958162
2-86 3.5 3.7 3.8 4.0 4.2 4.3 4.3 heb 3.8 3.2 3.3 3.3 3.5 4.1 2.9 5.4 6.8 .1 2962547
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CORPORATE PROFITS AFTER TAXESS

£

BILLIONS OF
TERMIMAL INMITIAL QUARTER
QUARTER . ANNUAL RATES
= = = = - - = = =85 2-85 3-8% 4-8% 1-86 2-86
1-82 6642 107.5
2-82 42,4 ~-].8 107.0
_3-82 -30.% -0.% 1.1 107.3
4=82 =2640 =3+9 =%,0 -10,7 1043
183 =177 2.9 4+5 65,2 26.% 110.6
2-8)  ~6.9 1420 18.3 24,7 47+3 Thal 12606
3-83 Q20 1948 24+7 3Ijeh 49.3 62.3 339 141.0
4-03 0e8 179 216 260) 375 S4leb  28.3 7.0 143.4
1-84 leT 16e7 19+6 2340 31e2 23208 2led T8 8.6 14644
2-64 Lol 1402 1603 1847 2404 240l 144 3.6 2.0 =~4.3 144.8
384 —1leh 9.8 11e2 125 1663 14eT 5.8 =3.7 ~7.0 -14.0 -22.6 135.8
4~84 1.7 8.4 9.5 10.4 134 11e6 349 =349 =65 —1]1.0 <142 -—4.9 13401
1-85  —3.4 Se& 6ol 66 8.8  6eT —003 =Te2 =9.8 =13.9 -16.9 -13.9 -22.1 12640
285  =3.0 5.2 5.8 642 Bel 602 _0e0 -5.9 -To9 —10.9 -12.5 -8.8 -10.7__ 2.2 12647
385  —1.5 6%  Te0 TS  9eh  Te8 2.4 2.7 -4.0 -6.0 -6.3 —1.8 ~-0.7 12.1 22.9 133.4
4=85 <003  Te2 To9 Boh 1062  BeB 309 =005 <leh =208 =25 2e1 440 14e% 211 19.2 139.4
1=86  —1.0 549  boh  6e8 83 6.9 2ok —lel =246 =3+9 =3.8 0.3 0.7 Te3 9.0 2.7 -11.5 135.2
2-86  ~0e5 601 606 609 B8e3 Te0 209 -0e8_ =1o5 =206 =24 0.9 1.9 TS5 8.9 4e6 -2.0 _ 85 138.0
3-86 0ch 607 TeZ Tob 940  ToB 440 0.7 042 =007 002 3.0 4e2 9.3 10.8 7.9 44 134 18.6 144.0°P
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Current Business.

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Estimates for the series in the regular quarterly presentation
of NIPA tables for 1983-85 are published in the July 1986 Survey of
Estimates for NIPA series for 1929-82 are

published in The National Income and Product Accounts of the United
States, 1929-82:

Statistical Tables.

U.S. Department of Commerce, Washington, D.C.

For further information and prices, write to the National
Income and Wealth Division (BE-54), Bureau of Economic Analysis,

19

20230.



INVENTORIES COMPARED WITH MONTHLY SALES*
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