
N a t i o n a l  E c o n o m i c  T r e n d s
A u g u s t  1 9 8 6

D e d u c i n g  t h e  t r e n d  o f  g o v e r n m e n t  s p e n d i n g  i n  r e c e n t  y e a r s  h a s  b e e n  im p e d e d  b y  l a r g e  q u a r t e r - t o - q u a r t e r  v a r i a t i o n  a n d  

b y  a  g e n e r a l  p r e o c c u p a t i o n  w i t h  t h e  s i z e  o f  t h e  d e f i c i t .  C o n s e q u e n t l y ,  o n e  m u s t  v i e w  s u c h  t r e n d s  i n  p e r s p e c t i v e ,  u s i n g  

m e a s u r e s  t h a t  a r e  i n d e p e n d e n t  o f  t h e  v a g a r i e s  o f  g o v e r n m e n t a l  a c c o u n t i n g  s y s t e m s .  T h e  g o v e r n m e n t  s e c t o r  o f  t h e  G N P  

a c c o u n t s  i s  s u i t e d  i d e a l l y  f o r  t h i s  p u r p o s e .

T h e  a c c o m p a n y i n g  t a b l e  s u m m a r i z e s  t r e n d s  i n  f e d e r a l  a n d  s t a t e  a n d  l o c a l  s p e n d i n g  s i n c e  t h e  e n d  o f  t h e  l a s t  r e c e s s i o n  

i n  1 9 8 2 .  T h e  p e r i o d s  c o n f o r m  t o  t h e  t r e n d s  o f  n o m i n a l  G N P — r a p i d  a c c e l e r a t i o n  u n t i l  m i d - 1 9 8 4 ,  f o l l o w e d  b y  s l o w  g r o w t h .  

C o m m o d i t y  C r e d i t  C o r p o r a t i o n  p u r c h a s e s  a r e  e x c l u d e d  b e c a u s e  o f  t h e i r  l a r g e  q u a r t e r - t o - q u a r t e r  v o l a t i l i t y .

A s  t h e  t a b l e  s h o w s ,  g o v e r n m e n t  e x p e n d i t u r e s  g r e w  m o r e  s l o w l y  t h a n  G N P  d u r i n g  t h e  f i r s t  t w o  y e a r s  o f  r a p i d  e x p a n s i o n  

f r o m  t h e  r e c o v e r y .  S i n c e  m id - 1 9 8 4 ,  h o w e v e r ,  b o t h  f e d e r a l  a n d  s t a t e  a n d  l o c a l  e x p e n d i t u r e s  h a v e  a c c e le r a t e d .  T h e  a c c e le r a t i o n  

i n  f e d e r a l  e x p e n d i t u r e s  r e f l e c t e d  f a s t e r  g r o w t h  i n  t r a n s f e r  p a y m e n t s  a n d  “ o t h e r ”  n o n d e f e n s e  e x p e n d i t u r e s  ( i n c l u d i n g  g r a n t s -  

i n - a i d ,  n e t  i n t e r e s t  a n d  s u b s i d i e s  l e s s  c u r r e n t  s u r p l u s  o f  g o v e r n m e n t  e n t e r p r i s e s ) .

T r e n d s  i n  G o v e r n m e n t  E x p e n d i t u r e s 1 
( c o m p o u n d e d  a n n u a l  ra t e s  o f  c h a n g e )

1 1 / 1 9 8 4  t o  1 1 / 1 9 8 6 I V / 1 9 8 2  t o  1 1 /1 9 8 4

F e d e r a l 8 .4 % 5 . 1 %

D e f e n s e 9 .1 9 . 0

N o n d e f e n s e 8.1 3 .7

P u r c h a s e s 2 . 7 6 .5

T r a n s f e r  p a y m e n t s 5 . 9 0.8
O t h e r 1 3 .4 7 . 8

S ta te  a n d  lo c a l 8 .5 6 . 9

P u r c h a s e s 8.6 6.8
T r a n s f e r  p a y m e n t s 6.1 8 .7

G N P 5 .7 1 0 .7

1 Exc ludes  C om m od ity  C red it C o rpo ra tion  in ven tory  change.

— K e i t h  M .  C a r l s o n

T H E  
F E D E R A L  

R E S E R V E  
R A N K  o f  
S T .  L O I T S

Views expressed do not necessarily reflect official positions of the Federal Reserve System.Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TOTAL C IV IL IA N  DEPLOYMENT*
COMPOUNDED ANNUAL RATES OP CHANGE

TERMINAL_____________________________________________________________IN IT IA L  MONTH_______________________________________________________________THOUSANDS
MONTH

12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11—85 12-85 1-86 2-86 3-86 4-86 5-86 6-86 OF PERSONS

1—85 0*8 106»315

2-85 1.9 3.1 106*58?

3-85 2 *7 3.6 4.2 106*951

4-85 1 *8 2.1 1.6 -0 .9 106*872

5-85 1.6 1.8 1.3 -0 .1 0.8 106*939

6-85 0 .7 0.6 0.0 -1 .3 -1 .5 -3 .7 106*601

7-85 1.0 1.0 0.6 -0 .2 0.0 -0 .4 3.1 106*871

8-85 1.4 1.4 1.2 0.6 1.0 1.0 3.5 3 .9 107*210

9-85 1.6 1.7 1.5 1.1 1.5 1.6 3.5 3.7 3.5 107*519

10-85 1.8 1.9 1.7 1.4 1.8 2.0 3.4 3.6 3.4 3.3 107*813

11-85 1 #8 1.9 1.7 1.4 1.8 1.9 3.1 3.1 2 .9 2.5 1.8 107*969

12-85 1.8 1.9 1.8 1.6 1.9 2.0 3.0 3.0 2.8 2.6 2.2 2 .7 108*206

1-86 2.3 2.5 2.4 2.3 2.6 2.8 3.8 3 .9 4 .0 4.1 4.3 5.6 8.6 108*955

2-86 1.9 1.9 1.9 1.6 1.9 2.0 2.8 2.7 2.5 2.3 2.1 2.2 2.0 -4 .3 108*561

3-86 1.9 2.0 1.9 1.7 2.0 2.1 2.7 2 .7 2.5 2.4 2.2 2 .3 2.2 -0 .9 2 .5 108*788

4-86 1.9 1.9 1.9 1.7 1.9 2.0 2.6 2.5 2 .4 2.2 2.0 2.1 1.9 -0 .2 1.8 1.2 108*892

5-86 1.9 2.0 1.9 1.7 1.9 2.0 2.6 2.5 2.4 2.2 2.1 2.1 2.0 0 .4 2.0 1.8 2 .4 109*110

6-86 2.1 2.2 2.2 2.0 2.2 2 .4 2.9 2.9 2.8 2.7 2.6 2 .7 2 .7 1.6 3.1 3.3 4 .4 6 .4 109*673

7-86 2.1 2.2 2.2 2.0 2.2 2 .4 2.8 2.8 2 .7 2.6 2.6 2 .7 2 .7 1.7 2.9 3.0 3.7 4.3 2.3 109*882

12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 2-86 r - a v 3 -8 S

♦SEE FOOTNOTE BOTTOM OF CHART OPPOSITE PAGE

PAYROLL EMPLOYMENT 
CQMPQUNDEQ AMNUAt RATES Of CHAM6E

TERMINAL IN IT IA L  MONTH THOUSANDS
MONTH

12—84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 a-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-66 OF PERSONS

1—115 2.8 96*366

? -«5 ? -3 1.8 96*507 _

3-85 3.0 3.2 4 .6 96*870

4-85 3.0 3.1 3.8 2 .9 97*104

5-85 3.0 3.1 3.5 2 .9 2.9 97*338

6-65 2.7 2.7 2.9 2.4 2.1 1.3 97*442

7-85 2 .7 2 .7 2 .9 2.5 2.4 2.1 2*9 97t672

__ 8-85 2 . 7 2.7 2.9 2.5 2.4 2.3 2.8 2 .7 97*690

9-85 2.8 2. a 2 .9 2*6 2.5 2.5 2.8... 2*8 3*0 98*128

10-85 2 .9 2.9 3.0 2.8 2.7 2.7 3.1 3.1 3.3 3*7 98.428

11-85 2 .9 2.9 3 .0 2.8 2.8 2 . 7 3.0 3.1 3.2 3.3 2*9 98*666

12-85 2 . 9 2.9 3 .0 2*8 2.8 2.8 3.0 3*1 3*2 _ 3,2_ 3*0 3*0 98*910

1—86 _ 3 .0 3.0 3.2 3 .0 3 .0 3 .0 3*3 3*4 3*5 3*6 3*6 3*9 4*8 99.296

2-86 2 .9 2.9 3 .0 2 .9 2 .9 2 .9 3.1 3*1 3*2 3*2 3.1 3 .1 3 .2 1.6 99*429

3-®6 2.8 2.8 2.8 2 .7 2.7 2 .7 2*8 2.8 2*8 2.8 2.6 2*5 2.3 1.1 0 .7 99*464

4-86 2.8 2.8 2.9 2.8 2.8 2 .7 2*9 2 .9 2*9 2.9 2.8 2 .7 2.7 2.0 2.2 3.7 99*783

5-66 2.8 2.8 2.8 2 .7 2.7 2 .7 2*8 2*8 2*8 2*7 2*6 2.6 2.5 1.9 2.0 2.6 1.6 99*918

6-86 2.6 2t? 2*6 2*5 2 .4 2 .4 2*5 2*5 2*4 2*4 2.2 2.1 1.9 1.4 1.3 1.5 0.5 -0 .6 99*864P

7-86 2 .7 2*7 2.7 2.6 2.6 2*6 2*7 2*6 2*6 2*6 2.5 2 .4 2.3 1.9 2.0 2.3 1.9 2.0 4.6 100.253P

12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-65 10-65 11-65 12-85 1-86 2-86 3-86 4-86 5-66 6-86
IN IT IA L  MONTH

P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST* LO U IS
AUGUST 6» 1986
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R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S

EMPLOYMENT

SEASONALLY ADJUSTED

1 2 0  

115 

1 1 0  

105 

1 0 0  

95

R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S
1 2 5

90 

85 

80 

75

SOURCEt U.S.DEPARTMENT OF LABOR
BEG 11011 NO JANUARY 1086. TOTAL EMPLOYMENT DATA INCORPORATE NEV PROCEDURES FOR ESTIMATING MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.3X.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: JULY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERCENT

UNEMPLOYMENT RATE
S E A S O N A L L Y  A D J U S T E D

11

10

PERCENT 
1 2 . 0

1 1 . 0

1 0 . 0

9.0

8 . 0

7.0

6 . 0

5.0

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCEt U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 
LATEST DATA PLOTTED* JULY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

4 . 0
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CONSUMER PR IC E  INDEX FOR A LL URBAN CONSUMERS, SEASONALLY ADJUSTED

TERMINAL I N I T I A L  MONTH 1967*100
MONTH

12-8 4 1-8 5 2-8 5 3-8 5 4-8 5 5-8 5 6-85 7 -8 5 8-8 5 9-85 10-85 11-85 12-85 1-86 2-86 3 -8 6 4 -8 6 5 -8 6 6-86
1-85 2 . 3 31 6 .7

2-8 5 3 .1 3.9 31 7.7

3 -8 5 4 . 0 4 .8 5.8 31 9.2

4 -8 5 4 . 0 4#6 5.0 4 . 2 32 0.3

5-8 5 3 .8 4 .1 4 . 2 3 . 4 2 .7 32 1 .0

6 -8 5 3 . 6 3.9 3 .9 3 . 3 2.8 3 . 0 321*8

7-8 5 3 . 4 3.6 3 .6 3 . 0 2.6 2.6 2 .3 3 2 2.4

8-8 5 3 . 3 3.5 3 . 4 3 . 0 2.6 2.6 2 .4 2.6 32 3.1

9-8 5 3 .2 3.3 3 .3 2.8 2.6 2 .5 2 .4 2 .4 2 .3 32 3.7

10-85 3 .3 3 .5 3 . 4 3 .1 2 .9 2 . 9 2 .9 3 .1 3 . 4 4 .5 32 4.9

11-85 3 . 7 3.8 3 .8 3 . 5 3 .4 3 . 6 3 . 7 4 .1 4 . 5 5 .7  6 .9 32 6 .7

12-85 3 . 7 3 .9 3 . 9 3 . 7 3 . 6 3 . 7 3 .8 4 .1 4 . 5 5.3  5 .7 4 . 5 32 7.9

1-86 3 . 8 3.9 3 .9 3 .7 3 .6 3 . 8 3 .9 4 .1 4 . 4 5.0  5 .1 4 . 3 4 . 1 3 2 9.0

2-86 3 .1 3.2 3 .1 2 . 9 2.8 2.8 2.8 2.8 2 .9 3 .0  2 . 6 1.2 - 0 . 4 - 4 . 6 3 2 7.7

3-86 2.6 2.6 2 .5 2.2 2.0 2.0 1.9 1.8 1 .7 1.6 1 .0 - 0 . 4 - 1 . 9 - 4 . 8 - 5 . 0 32 6.3

4—86 2.2 2.2 2.1 1.8 1.6 1 .5 1.3 1.2 1.1 0 .9  0 .3 - 1 . 0 - 2 . 3 - 4 . 3 - 4 . 1 - 3 . 3 3 2 5 .4

5 -8 6 2.2 2.2 2.1 1.8 1.6 1.6 1.4 1.3 1.2 1.1 0 . 6 - 0 . 4 - 1 . 4 - 2 . 7 - 2 . 1 —0 . 6 2.2 3 2 6 .0

6—86 2 . 4 2.4 2 .3 2.1 1.9 1 .9 1.8 1.7 1.6 1.6 1 .2 0 . 4 - 0 . 2 - 1 . 1 - 0 . 2 1.5 3 .9 5 .7 3 2 7.5

7-8 6 2 .3 2.3 2.2 2.0 1.8 1.8 1.7 1.6 1.5 1.4 1.1 0 . 4 —0 . 2 - 0 . 8 - 0 . 1 1.2 2 .7 3 .0 0 . 4 3 2 7.6

12-84 1-85 2-8 5 3-8 5 4 -8 5 5-8 5 6-8 5 7-85 8-85 9-85 10-85 11-85 12 -85 1-86 2-86 3 -8 6 4 -8 6 5-8 6 6-66
I N I T I A L  MONTH

AUGUST 2 1 t 1986

rr .fw w v s c iiw C A t  r w w v *
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
flDMTH

I N I T I A L  MONTH 1967 «  100

12-84 1-85 2 -8 5 3 -8 5 4 -8 5 5-8 5 6 -8 5 7-8 5 8 -8 5 9-8 5  10-85 11-85 12-85 1-86 2 -8 6 3 -8 6 4 -8 6 5-8 6 6-86
1-6 5 - 0 . 8 2 9 1.9

2-6 5 - 0 . 4 0.0 29 1.9

3 -6 5 - 0 . 1 0.2 0 . 4 2 9 2 .0

4 -6 5 1 .4 2.2 3 . 3 6 . 3 2 9 3.5

5 -6 5 1 .7 2 . 4 3 .2 4 . 6 2 .9 29 4.2

6-6 5 1.0 1.4 1.8 2.2 0.2 - 2 . 4 2 9 3 .6

7 -6 5 1.3 1.7 2.0 2 . 4 1.1 0.2 2 . 9 29 4.3

8 -6 5 0 . 7 0 .9 1.0 1.2 —0 . 1 - 1 . 1 - 0 . 4 - 3 . 6 2 9 3.4

9 -6 5 - 0 . 1 - 0 . 1 - 0 . 1 - 0 . 1 - 1 . 4 - 2 . 4 - 2 . 4 - 5 . 0 - 6 . 4 291.8

10-65 0 .9 1.1 1.3 1 .4 0.6 0.2 0.8 0.1 2.1 11.2 2 9 4 .4

11 -65 1.6 1.9 2.1 2 . 3 1 .7 1 . 5 2 .3 2.2 4 . 2 9 .8  8 .5 2 9 6 .4

12 -65 2.1 2 .4 2.6 2 . 9 2 . 5 2 . 4 3 . 2 3 .3 5 .1 9 . 2  8 .2 8.0 29 8.3

1-66 1.3 1 .4 1.6 1 .7 1*2 1.0 1 .5 1.2 2.2 4 . 5  2 .3 - 0 . 6  - 8 . 5 2 9 6.1

2-66 - 0 . 2 - 0 . 2 - 0 . 2 - 0 . 3 - 0 . 9 - 1 . 3 - 1 . 2 - 1 . 7 - 1 . 4 - 0 . 4  - 3 . 1 - 6 . 7  - 1 3 . 3 - 1 7 . 8 2 9 1 .3

3 -6 6 - 1 . 0 - 1 . 0 - 1 . 1 - 1 . 2 - 1 . 9 - 2 . 3 - 2 . 3 - 2 . 9 - 2 . 8 - 2 . 2  - 4 . 7 - 7 . 8  - 1 2 . 5 - 1 4 . 4  - 1 0 . 9 2 8 8 .5

4 -6 6 - 1 . 4 - 1 . 4 - 1 . 5 - 1 . 6 - 2 . 3 - 2 . 7 - 2 . 8 - 3 . 4 - 3 . 4 - 2 . 9  - 5 . 1 - 7 . 6  - 1 1 . 1 - 1 2 . 0  - 8 . 9 - 6 . 8 286.8

5 -6 6 - 0 . 8 - 0 . 8 - 0 . 9 - 1 . 0 - 1 . 5 - 1 . 9 - 1 . 9 - 2 . 3 - 2 . 2 - 1 . 6  - 3 . 4 - 5 . 2  - 7 . 6 - 7 . 4  - 3 . 7 0.2 7 . 8 28 8.6

6-66 - 0 . 8 - 0 . 8 - 0 . 9 - 1 . 0 - 1 . 5 - 1 . 8 - 1 . 7 - 2 . 1 - 2 . 0 - 1 . 5  - 3 . 0 - 4 . 5  - 6 . 5 - 6 . 0  - 2 . 9 " “ “0*5” 3 . 6 -Ó .4 288*5

7 -6 6 —1.0 - l . l - 1 . 1 - 1 . 2 - 1 . 7 - 2 . 0 - 2 . 0 - 2 . 4 - 2 . 3 - 1 . 8  - 3 . 2 - 4 . 6  - 6 . 2 - 5 . 9  - 3 . 3 - 1 . 2 0 . 7 - 2 . 7 - 4 . 9 26 7.3

12-84 i - W 2-8 5 3 -8 5 4 -8 5 5-6 5 6 -6 5 7-8 5 8-8 5 9-8 5  10-65 11-85 12-85 1-86 2 -8 6 3-6 6 4 - 8 6 5 -8 6 6-86
I N I T I A L  MONTH

♦OATA FOR FOUR: MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E

1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

CONSUMER PRICE I HOEX BEGINNING JANUARY 1978 IS FOR ALL URBAN CONSUMERS (C fl-U ).
CPI-U DATA BEGINNING 19*3 INCORPORATE A RENTAL EOUI VALENCE MEASURE FOR HOMEOWNERSHIP COSTS. 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INOICATEO.
LATEST OATA PLOTTEOt JU LY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

ratio scale PRODUCER P R IC E S  ratio scale

PERCENTABCS ARE ANNUAL RATES OF CHANGE FOR PER I M S  INOICATEO.
LATEST BATA PLOTTEOt JU LY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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PRODUCER P R IC E  IH O EX . F IN IS H ED  CONSUMER FOODS -  SEASONALLY ADJUSTED*
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

INITIAL MONTH 1967 * 100

12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-66 6-86

1-65 -4 .3 273.7

2-65 -2 .4 -0 .4 273.6

3-85 -3*3 -2 .8 -5 .1 2*¿.4

4-85 -4 .2 -4 .2 —6.0 -6 .8 270.8

5-65 -5 .2 -5 .5 -7 .1 -8 .1 -9 .3 268.6

6*65 -4 .5 -4 .6 -5 .6 -5 .7 -5 .2 -0 .9

7-85 -2 .4 -2 .0 -2 .4 -1 .6 0.1 5.2 11.8 ¿>0.*

8-85 -3 .1 -2 .9 -3 .3 -3 .0 -2 .0 0 .6 1.3 -8 .1 269.0

9-85 -4 .0 -4 .0 -4 .5 -4 .4 -3 .9 -2 .4 -2 .9 -9 .6 -1 1 .0 266.4

10-65 -1 .7 -1 .4 -1 .5 -1 .0 0.0 2 .0 2 .7 -0 .1 4 .1 21.7 270.8

11-85 -0 .4 0.0 0 .0 0 .7 1.8 3*6 4*8 3.1 7.2 17.6 13.6 273.7

12-85 0.7 1.1 1.3 2 .0 3.2 5.1 6.1 5.0 8 .6 16.0 13.3 13.0 276.5

1-86 0.1 0.4 0.5 1.1 2.0 3 .5 4 .2 3.0 5.3 9.9 6.2 2 .7 -6 .7

2-86 -1 .4 -1 .1 -1 .2 -0 .8 —0.2 0.8 1.1 -0 .4 1.0 3.5 -0 .6 -4 .9 -12 .7 -18 .3 2Í0.3

3-86 -1 .2 -0 .9 -1 .0 -0 .6 0.0 0.9 1.1 -0 .1 1.1 3.3 - O . i -3 .3 -8 .1 -8 .8 1.8 270.7

4—86 -0 .8 -0 .6 —0.6 -0 .3 0.3 1.2 1.4 0.3 1.5 3.4 0 .6 -1 .8 -5 .2 -4 .7 2.9 4.1 271.6

5-66 0 .0 0.3 0.3 0 .7 1.3 2 .3 2.6 1.7

00•M

4 .7 2.5 0 .7 -1 .6 -0 .2 6.7 9.2 14.6 274.7

6-86 0.0 0.3 0.3 0 .7 1.2 2.1 2.3 1.5 2.5 4.¿ 2.¿ Ò.6 -1 .3 -0 .2 $.0 6.Ò Y. 6 0.0 ¿ U . T

7-86 1.2 1*5 1.6 2 .1 2 .7 3 .6 3.9 3 .3 4 .4 6.1 4.5 3 .4 2.1 '5 .7 8 .t 10.5 12.8 11.* 25.2 279.9

12-84 1-65 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86

INITIAL MONTH
♦OATA FOR FOUR MONTHS AGO REVISED TO REFLECT LAtE RtPOftTING

PRODUCER PRICE INDEX, FIN ISHEP GOOOSt EXCLUDING FOODS -  SEASONALLY ADJUSTED* 
COMPOUNDED. ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 « 100

12-84 1-85 2-85 3-85 4-85 5-65 6-85 7-85 8-85 9-65 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86

1-65 0.4 295.7

2-65 -0 .4 295.6

3-85 1.0 1.2 2.9 296.3

4-85 3.4 4 .4 6 .9 11.1 298.9

5-85 4.1 5.1 6 .9 9 .0 7.0 300.6

6-65 3.3 4.2 4 .7 1.6 -3 .5 299.7

7-85 2.8 3 .4 3.6 1.2 -1 .6 0.4 299.8

8-85 1.9 2.1 2 .5 2 .4 0 .4 -1 .7 -0 .8 -2 .0 299.3

9-65 1.1 1.2 1.4 1.2 -0 .7 -2 .6 -2 .2 -3 .5 -5 .1 298.0

10-85 1.8 2.0 2 .3 2.2 0.8 -0 .4 0.4 0 .4 1*6 8.8 300.1

11-65 2.4 2.8 2 .7 1*6 0 .7 1*6 1.9 3.2 7 .7 6 .6 301.7

12-85 2.8 3.1 3.2 2.2 1.5 2 .4 2.8 4 .1 7.3 6 .6 6 .6 303.3

1-66 1.7 1.8 2.0 1.9 0.9 0 .1 0 .7 0.7 1.3 2.9 1.1 -1 .6 -9 .1 300.9

2-86 0.1 0 .2 -0 .1 -1 .1 -2 .0 -1 .8 -2 .1 -2 .1 -1 .5 -3 .9 -7 .2 -1 3 .4 -17 .5 296.1

3-66 -0 .9 -1 .0 - l . l -1 .4 -2 .4 -3 .3 -3 .3 -3 .8 -4 .0 -3 .9 -6 .2 -9 .2 -13 .9 -16 .1 -14 .7 292.2

4-86 -1 .6 -1 .7 -1 .8 -2 .1 —3. í -4 .0 -4 .1 -4 .6 -4 .9 -4 .8 -6 .9 -9 .4 -13 .0 -14 .3 -1 2 .7 -1 0 .5 289.5

5-86 - l . l -1 .2 -1 .3 -1 .6 -2 .5 -3 .3 -3 .2 -3 .6 -3 .8 -3 .6 -5 .3 -7 .1 -9 .6 -9 .7 -7 .0 -2 .8 5.5 290.8

6-86 —1.1 -1 .2 -1 .2 -1 .5 -2 .4 -3 .0 -3 .0 -3 .3 -3 .4 -3 .3 -4 .7 -6 .2 -8 .1 -7 .9 -5 .4 -2 .0 2.5 -0 .4 290.7

7-86 -1 .8 -1 .9 -2 .0 -2 .3 -3 .1 -3 .8 -3 .9 -4 .2 -4 .4 -4 .3 -5 .7 -7 .1 -8 .9 —8.* -7.1 -5 .0 -3 .1 -7 .2 -1 3 .5 287.2

2~£5 3-15.. 6-85 7-85 8-85 9-85 10-65 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86

____________________________________________________________ INITIAL MONTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS
a u 4U S T  t r t~vrs6 -------------------------------------------------------------------------

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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R A T I O  SCALE
1 977- 100 SEASONALLY ADJUSTED

N D U S T R I A L  P R O D U C T I O N
R A T I O  SCALE

1977- 100

1978 1979 1980 1981 1982 1983 1984 1985 1986

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATEST OATA PLOTTED* JULY PRELIMINARY

PREPARED tY FEOERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RÀTES OP CHANGE

TERMINAL
MONTH

IN ITIAL MONTH 19t7 * lOO

12-84 1-85 2-85 3-85 4-85 5-55 ¿-8* 7-85 8-85 9-85 10-85 'II -5 5 12-55 1-86 2-Ö6 3-55" 4—86 5—86 6—86

1—85 3 .0 123". 6

2-85 2 .0 l.t t IZ 3*/

3-85 2 *3 2.Ö z .9 iz4 * u

4-85 ¿ .0 1.6 2 .0 1 .0 124*1 " ■

5-85 1 #6 1.2 1.3 0 .5 Ó .0 "12**1

6—85 1 li'4 ' 1 .5 1 .0 170 2 .0 lZ 4 . 3

7-85 1 * 1 . Ö.8 0 .8 0 .2 0 .0 0 .0 - 1 .9 124* i

8-85 2 .3 2.2 ' 2 .4 2 .3 277 3 .6 4 .4 1 1 .Z 1257Z”

9-85 2.Ó 1.8 1 .9 1 .8 1 .9 2 .4 Z .6 579 '“ —l . i r 125*1 "■■■

to —85 1.1 0 .9 0 .9 0 .6 0 .5 0 .6 0 .2 I7Ü -=375" - 6 .5 124*4 ...........

11-85 1 .9 1.8 1.8 1 .7 1.8 2 .1 2 .1 3 .2 0 .6 1 .4  IÖV1 1Z 5.4

12—85 575 ~ 2.5 ¿ .6 2 .6 2 .8 3 .2 3 .4 4 .5 2 .9 4 .2  10.0 1070 126.4

1-86 2 .5 2 .5 2 .6 2 .6 2 .» 3 .2 3 .3 4 .Z 2 .9 3 .9 ” "  776 6 .4 2 .9 1Z6 .  r

¿-86 1 .6 1.5 1 .5 1 .4 1 .5 1 .6 1 .6 2 .1 0 .6 1 .0 “ "779 076’ -3 .7 " - v .y 1Z>*6

3—86 0 .7 0 .6 0 .5 0 .3 0 .3 0 .3 0 .1 0 .4 —1.1 - 1.1  O .o - 2 .4 —6 .Z -1 0 .4 ■=1079 124*4

4—86 1 .2 1.1 1 .1 1 .0 1 .0 1 .1 1 .0 1 .3 0 .1 0 .3 “  T75 ■«=077' 0•1 -4 .3 - r . 4 "  9 i0 lZ**3

5-86 0 .7 0 .6 0 .6 0 .4 0 .4 0 .4 0 .3 U*5 —U .6 - 0 .6  0 .3 - 1 .3 —3 .4 - <=¥79“ -3 .1 " '170 —6*5 124; &

6—96 0 .5 o ; j 0 .3 U. 1 u . l U . l -0 .1 U. 1 —l . U —1 .0  -0 .2 - 3 .T —4 . 1 —3*3 —0*6 —5*2 -3*8" 1 2 4 .2M

7 -86 0.4 0 .1 0.2 Ö. 1 " 070 D .T r - u . l O.Q -1.0 - 1 .0  -<1.3 "—3 .1 - 4 .1 -278 H r. 7 -3 .» - ¿ .4 - 1 .0 ""124"* IP

12-84 1-85 2-85 3-85 4—85 5—85 6-85 7-85 8-85 9-65 10-65 11-65 12-85 1-66 2-86 3-86 4-8 6 5-66 6—66

IN IT IA L  MONTH

P- PRELIMINARY

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



T R I L L I O N S  OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS

P E R S O N A L  I N C O M E
R A T I O  SCALE MONTHLY TOTALS AT ANNUAL RATFS R A T I O  SCALE

2 .

2 .

I .

I .

2 . 2

2 . 0

Î . 8

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» JULY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

1 . 6

COMPOUNDED ANNUAL RATES OF CHANGE
nit

TERMINAL
ItflklTU

IN IT IA L  MONTH DOLLARS
AMMIAf »ATM

12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86

1—85 3.9 3,227.3

2-85 8.0 12.2 3,258.3

3-85 7.3 9.0 5.9 3,273.8

4-85 8.2 9.7 8.5 11.1 3,302.7

5-65 5.4 5.8 3.8 2.7 -5.0 3,288.5

6-85 5.5 5.9 4 .4 3.9 0 .4 6.2 à , 304.9

7-85 5.3 5.5 4.3 3.9 1.5 5.0 3.9 3, 315. 4

8-85 4.9 5.0 3.9 3.5 1.6 3.9 2.9 1.9 " 3 ,320.5

9-85 4.9 5.0 4 .0 3.7 2.3 4.2 3 #6 3 .4 5.0 3,333.9

10-85 5.3 5.4 4 .6 4 .5 3 .4 5.2 4.9 5.3 T.Ò * .1 3,350.3

11-85 5.3 5.4 4 .7 4.5 3.6 5.2 5.0 5.2 6.4 7.1 5.1 3,372.3

12-85 6.2 6.5 5.9 5 .9 5.3 6.8 7.0 7.6 9.1 10.5 11.2 ~ T T .T 3,418.0

1-86 5.7 5.9 5.3 5.3 4 .7 5.9 5.9 6.2 7.1 7.7  7.2 8 .3 -0.2 3,417.4

2-66 5.8 5.9 5.4 5.4 4.8 6.0 6.0 6.3 7.0 7.5 7.0 7 .7 3.1 6.5 3,435.3

3-86 5.6 5.8 5.3 5.2 4.7 5.7 5.7 5.9 6.5 6.8 6.3 6 .6 3.2 5.0 3.3 3,445.1

4-86 6.3 6.4 6 .0 6 .0 5.6 6 .7 6 .7 7.0 7.7 8.1 7.9 8 .5 6.3 8.6 14.3 3,488.8

5-86 5.8 5.9 5.5 5.5 5.1 5.9 5.9 6.1 6 .6 6.8 6.5 6 .7 4.> 6.0 $.8 t.Ó -1.6 3 ,484.0

6-86 5.5 5.6 5.2 5.2 4.8 5.5 5.5 5.6 6 .0 6.2 5.8 5.9 4 .1 4 .9 4.5 4 .* —0.4 Ó .* 3,466.6

7-86 5.5 5.6 5.2 5.2 4.8 5 .6 * .5 $.6 6.0 4.1 5.8 5.8 4 .3 ¿ .0 4 .8 5.1 1.6 3.fc 5 .6  3 ,5 0 Z .5 P

12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10—85 11-85 12-85 1-86 2-86 3-86 4-86 5-66 6-86

IN IT IA L  MONTH

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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R A T I O  SCALE
B I L L I O N S  OF DOLLARS

RETAIL SALES

SEASONALLY ADJUSTED
R A T I O  SCALE

B I L L I O N S  OF DOLLARS

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JUNE, JULY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RETAIL SALES 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH MILLIONS OF
MONTH

12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86
DOLLARS

1-85 4*8 110,511

2-85 10*6 16*6 111,935

3-85 7.2 8.4 0.7 111,999

4-85 11*8 14.3 13.1 27.1 114,256

5-85 8.7 9.8 7.6 11.2 -2.7 113,992

6-85 6.3 6.5 4.2 5 .4 -4.1 -5.4 113,468

7-85 7.1 7.5 5.8 7 .1 1.2 3.2 12.6 114,598

8-85 8.6 9.1 7.9 9 .4 5.4 8.3 15.8 19.1 116,276

9-85 11.1 11.9 11.3 13.1 10.5 14.1 21.5 26.1 33.6 119,116

10-85 5.2 5.2 3*8 4.3 0.9 1.7 3.5 0.7 -7.5 -35.9 114,785

11-85 5.3 5.4 4 .2 4 .6 1.8 2.5 4 .2 2.2 -2.9 -17.2 7 .0 115,433

12-85 6.2 6.3 5.3 5.8 3.4 4 .4 6.1 4.8 1.5 -7.4  11.4 15.9 116,861

1-86 6.1 6.2 5.3 5.8 3.6 4 .4 5.9 4.9 2.2 -4 .4  9.2 10.4 5.1 117,349

2-86 5.5 5.6 4 .7 5.1 3.1 3.8 5.0 3.9 1.6 -3.8 6 .4 6 .3 1*8 -1.5 117,200

3-86 4 .8 4.8 3.9 4.2 2.3 2.8 3.8 2.7 0.6 -4.0  4 .0 3 .3 -0 .6 -3.4 -5.2 116,684

4-86 5.2 5.2 4 .4 4 .7 3.0 3* 6 4 .5 3.6 1.9 -2.0  5.2 4 .8 2.2 1*3 2.7 11.1 117,715

5-86 5.5 5.5 4.8 5.1 3 .6 4.1 5.0 4.3 2.8 —0.6 5*9 5 .7 3.8 3*4 5.1 10.7 10.2 118,675

6-86 5.1 5.1 4 .4 4 .7 3.3 3 .7 4.5 3.8 2.4 -0 .6  5.0 4 .8 3 .0 2*6 3.6 6.7 4.6 -0.7 118,602P

7-86 4.9 4.9 4.2 4 .4 3.1 3.5 4.2 3 .6 2.3 -0 .4  4.6 4 .3 2 .7 2*3 3.1 5.2 3.4 0.1 0.9 118,690E

12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-Ö5 8-85 y—85 10-65 11-85 12-85 1-86 2-86 3-86 4-86 5-86 6-86

IN IT IA L  MONTH

P- PRELIMINARY 
E- ESTIMATED

AUGUST 18, 1986
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HOURLY COMPENSATION, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL__________________________________________________________________ IN IT IA L  QUARTER_______________________________________________________________ 1977«!00
QUARTER

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-65 4-85 1-86

4-81 6.5 147.6

1-82 8.4 10.4 151.3

2-82 7.9 8.6 6.8 153.8

3-62 7.8 8.2 7.1 7.5 156.6

4-82 7.1 7.2 6.2 5 .9 4 .4 158.3

1-83 6 .6 6.6 5.7 5 .3 4 .3 4.1 159.9

2-83 6.0 5.9 5.0 4 .6 3.7 3.3 2.5 160.9

3-83 5.4 5.3 4 .4 4 .0 3.1 2 .7 2.0 1.5 161.5

4-83 5.4 5.3 4 .6 4 .2 3.6 3.3 3.1 3 .4 5.3 163.6

1-84 5.4 5.3 4.7 4 .4 3.9 3.8 3.8 4.2 5.5 5.7 165.9

2-84 5.2 5.1 4.5 4.2 3.8 3.7 3.6 3.9 4 .6  4.3 2.9 167.1

3-84 5.2 -5»Q__ 4.5 4.3 3.9 3.8 3.8 4.0 4 .6  4 .4 3.8 4 .6 169.0

4-84 5.1 4.9 4.5 4.2 3.9 3.8 3.8 4.0 4.5 4.3 3.8 4 .2 3.8 170.6

1-85 5.0 4.9 4 .4 4 .2 3.9 3.8 3.8 4 .0 4 .4  4 .2 3.9 4 .2 3 .9 4 .0 172.3

2-65 5.0  _ 4.9 4.5 4 .3 4.0 4 .0 4.0 4.1 4.5 4 .4 4.1 4 .4 4 .4 4 .6 5.2 174.5

3-65 5.0 4.9 4.5 4 .3 4 .0 4 .0 4.0 4.2 4 .5  4 .4 4.2 4 .4 4 .4 4 .6 4.8 4.4 176.4

4-85 4.9 4.8 4 .4 4.3 4 .0 4 .0 4 .0 4.1 4 .4  4.3 4.1 4 .3 4.2 4 .3 4 .4 4.1 3 .7 178.0

1-86 4^8 4.7 4.3 4.1 3.9 3 .9 3 .9 4.0 4.2 4.1 3.9 4 .0 3.9 4 .0 3 .9 3.5 3.1 2.5 179.1

2-86 4 .6 4.5 4.2 4.1 3.8 3.8 3.8 3.9 4.1  4 .0 3.8 3 .9 3.8 00• 3 .7 3.3 3.0 2.6 2.7 160.3

3-81 4-81 1-82 2-82 3-82 4-62 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

IN IT IA L  QUARtER

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR 
_________ COMPOUNDED ANNUAL RATES OF CHANGE_________

TERMINAL IN IT IA L  QUARTER 1977*100
QUARTER

3-81 4-8 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-64 2-64 3-84 4-64 1-85 2-85 3-85 4-85 1-86

4—A I -5.4 99.9

1-fl? —2-9 -0 .4 99.8

2-82 -1.4 0.6 1.6 100.2

3-62 -1.0 0.5 1.0 0 .4 100.3

4-62 -0.2 1.1 1.6 1.6 2.8 101.0

1-83 0 .4 1.6 2*1 2 .3 3.2 3 .6 101.9

2-83 1.2 2.4 3.0 3.3 4 .3 5.0 6.4 103.5

3-83 0.8 1.8 2.1 2.2 2 .7 2 .6 2.2 -1.9 103.0

4-83 1.1 1*? 2 .3 2 .4 2.8 2.8 2.5 0.6 3 .1 103.8

1-64 1.4 2.2 2.5 2 .7 3 .0 3.1 2.9 1.8 3.7 4.3 104.9

2-64 1.5 2.2 2 .5 2 .7 3 .0 3 .0 2.9 2.0 3 .4 3.5 2.7 105.6

3-84 1.4 2.0 2.2 2.3 2.6 2.5 2.3 1.5 2.4 2.2 1.1 -0 .4 105.5

4-84 1.3 1.8 _ 2.0 2.1 2.3 2.2 2.0 1.3 1.9 1.6 0.8 -0.2 0 .0 105.5

1-85 1.2 1.8 1.9 2 .0 2.1 2.0 1.8 1.2 1.7 1.5 0.8 0 .1 0 .4 0.8 105.7

2-65 1.3 1.8 2.0 2.0 2.2 2 .1 1.9 1.4 1.9 1.7 l . l 0 .8 1.1 1.7 2.7 106.4

3-65 1.4 1.9 2.1 2.1 2.3 2 .2 2.1 1.6 2.1 1.9 1.5 1.3 1.7 2.3 3.1 3 .4 107.3

4-65 1 .2  _ 1.6 1.7 1.7 1.8 1.8 1.6 1.1 1.5 1.2 0.8 0 .5 0 .7 0 .9 0 .9 0.0 -3.3 106.4

1-86 __1.3 1.7 1.8 1.8 1.9 1.9 1.7 1.3 1.6 1.5 1.1 0 .9 _ 1.1 1.4 1.5 1.1 0 .0 3 .4 107.3

2-66 1.3 U 1 1.6 1.8 1.9 1.9 1.7 1.3 1.6 1.5 1.2 1.0 1.2 1.4 1.5 1.2 0 .5 2.5 1.5 107.7

3-81 4-61 1-82 2-82 3-82 4-82 1-63 2-83 3-83 4-83 1-64 2-84 3-84 4-84 1-65 2-85 3-85 4-85 1-86

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
AUGUST 6 , 1986

1 0Digitized for FRASER 
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RATIO SCALE RATIO SCALE
1977-100 SEASONALLY ADJUSTED 1977-100

P R O D U C T I V I T Y ,  C O M P E N S A T IO N ,  AND L A B O R  C O S T S

SOURCEt U.S. DEPARTMENT OF LABOR 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTEDt 2ND OOARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

U N IT LABOR COSTS, BUSINESS SECTOR 
____ _________________ COMPOUNDED ANNUAL RATES OF CHANGE______________________52it

IN IT IA L  QUARTER 1977*100
QUARTER

3-8 1 4 -8 1 1-82 2 -8 2 3-8 2 4 -8 2 1-83 2 -8 3 3 -8 3 4 -8 3 1-6 4 2 -8 4 3 -8 4 4 -8 4 1-8 5 2 -8 5 3 -8 5 4 -8 5 1 -6 6

4 -6 1 12.5 14 7 .8

1 -6 2 11.5 1 0 .4 1 5 1 .5

2 -8 2 9 .4 7 .9 5 .4 1 5 3 .5

3 -6 2 8 .9 7 .6 6 .3 7 .2 1 5 6 .2

4 -6 2 7 .3 6 .1 4 .7 4 .3 1 .5 1 5 6 .8

1 -6 3 6 .1 4 .8 3 .5 2 .9 0 .8 0 .0 1 5 6 .8

2 -6 3 4 .7 3 .4 2 .1 1 .3 - 0 . 6 - 1 . 7 -3 . 3 15 5.5

3 -6 3 4 .5  _ 3 .4 2 .3 1 .7 0 .4 0 .0 0 .0 3 .4 1 5 6 .8

4 -6 3 4 .3 3 .3 2 .3 1 .8 0 .8 0 .6 0 .8 2 .8 2 .3 1 5 7 .7

1 -6 4 4 .0  _ 3 .1 2 .2 1 .7 0 .9 0 .7 0 .9 2 .3 1 .8 1.3 1 5 8 .2

2 -8 4 3 .6 2 .8 2 .0 1 *6_ 0 .8 0 .6 0 .8 1 .8 1 .3 0 .8 0 .3 1 5 8 .3

3 -8 4 3 .7 3 .0 2 .3 1 .9 1.3 1 .2 1 .4 2 .4 2 .2 2 .1 2 .5 4 .9 1 6 0 .2

4 -6 4 3 .7 3 .0 2 .4 2 .1 1 .5 1 .6 1.8 2 .6 2 .5 2 .5 3 .0 4 .3 3 .8 1 6 1 .7

1 -8 5 3 .7 3 .1 2 .5 2 .2 1 .7 1 .8 2 .0 2 .8 2 .7 2 .7 3 .1 4 .1 3 .7 3 .5 1 6 3 .1

2 -8 5 3 .6 3 .0 2 .5 2 .2 1 .8 1 .8 2 .0 2 .7 2 .6 2 .6 2 .9 ? .6 3 .2 2 .9 2 .2 1 6 4 .0

3 -8 5 3 .5 2 .9 2 .4 2 .1 1 .7 1 .7 1 .9 2 .5 2 .4 2 .4 2 .6 3 .1 2 .6 2 .2 1 .6 1 .0 1 6 4 .4

4 -6 5 3 .7 3 .1 2 .7 2 .5 2 .1 2 .2 2 .4 3 .0 2 .9 3 .0 3 .2 3 .8 3 .5 3 .5 3 .4 4 .1 7 .2 1 6 7 .3

1 -8 6 3 .4 2 .9 2 .5 2 .3 1*9 2 .0 2 .1 2 .6 2 .6 2 .6 2 .7 3 .1 2 .8 2 .6 2 .4 2 .4 3 .2 -0 . 7 16 7 .0

2 -8 6 3 .3 2 .8 2 .4 2 .2 1 .9 1 .9 2 .0 2 .5 2 .4 2 .4 2 .5 2 .8 2 .5 2 .3 2 .1 2 .1 2 .4 0 .1 1 .0 1 6 7 .4

3 -8 1 4 -8 1 1 -8 2 2 -8 2 3 -8 2 4 -8 2 1-8 3 2 -8 3 3 -8 3 4 -8 3 1 -6 4 2 -8 4 3 -8 4 4 -6 4 1-65 2 -6 5 3 -6 5 4 -8 5 1-8 6

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
AUGUST 6 , 1986

11Digitized for FRASER 
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GROSS NATIONAL PROOUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL IN IT IA L  QUARTER DOLLARS
OUARTFR ANNUAL RATES

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-64 3-84 4-84 1-85 2-65 3-65 4-85 1-66

4-81 1.9 3*114.4

1-62 0.8 -0.2 3 ,112.6

2-62 2.6 2.9 6.2 3*159.5

3-62 2.6 2.8 4.3 2 .5 3 ,179.4

4-62 2.9 3.1 3 .4 4 .2 3,212.5

1-63 3.5 3.9 4 .9 4 .5 5*5 6.8 3,265.6

2-63 4.8 5.3 6 .5 6 .6 6.0 9.9 13.0 3,367.4

3-63 5.4 5.9 7 .1 8.3 9 .7 11.2 9.4 3 ,443.9

4-63 6.2 6.7 7 .7 8 .0 9.1 10.4 11.6 10.9 12.4 3,545.8

1-64 7.0 7.6 8.6 9 .0 10.1 11.3 12.4 12.2 13.6 14.9 3,670.9

2-64 7.1 7.6 6 .6 8 .9 9 .8 10.7 11.5 11.2 11.8 11.5 8.2 3,743.8

3-64 7.0 7.5 8#3 •00 9 .3 10.1 10.6 10.1 10.3 9.7 7.1 6 .1 3,799.7

4-84 6.9 7.3 9 • 0 6 .2 8.8 9 .4 9.8 9.3 9.2 8.5 6 .4 5.5 4 .9 3 ,845.6

1-65 6.9 7.2 7 .9 8*1 8 .6 9.1 9.4 8.9 8.8 8.1 6.5 5.9 5 .9 6 .8 3 ,909.3

2-85 6.8 7.1 7 .7 7 .9 8 .4 8.8 9.0 8.5 8.4 7.7 6 .4 5 .9 5.8 6.3 5.8 3 ,965.0

3-65 6.8 7.1 7 .7 7 .8 8.2 8.6 8.8 8.3 8.2 7.6 6 .4 6 .1 6.1 6.5 6.3 6.8 4,030.5

4-65 6.7 7.0 7.5 7 .6 o•00 8 .4 8.5 8.1 7.9 7 .4 6.3 6 .0 6 .0 6 .3 6 .1 6.3 5.8 4,087.7

1-86 6.7 7.0 7.5 7 .5 7.9 8.2 8.3 7.9 7.7 7.2 6.3 6 .1 6 .0 6.3 6.1 6.2 6.0 6.2 4,149.2

2-86 6.5 6.8 7.2 7 .6 7.8 7.9 7.5 7.3 6.8 5.9 5.7 5.6 5.7 5.5 5.4 5.0 4 .6 3.0 4,179.8

4-Ô1 1=31 2~92 ìr.92 *=3.2 lrfl? 2-?? Sz? 3 2-84 3-84 4-84 1-85 2-85 3-85 4-85

IN IT IA L  QUARTER

GROSS NATIONAL PRODUCT IN  1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL IN IT IA L  QUARTER DOLLARS

3-81 4-81 1-82 2-82 3-82 4-82 1-63 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

4-61 -5.5 3,219.0

1-62 -5.7 -5.9 3 ,170.4

2-62 -3 .4 -2 .4 1.2 3,179.9

3-62 -3 .4 -2.7 -1.0 -3.2 3,154.5

4-62 —2 *6 -1.9 -0.5 -1.3 0 .6 3,159.3

1-63 -1.6 -0.8 0.5 0 .3 2 .0 3.5 3 ,186.6

2-63 -0.1 0.8 2.2 2 .5 4 .4 6.4 9.3 3 ,258.3

3-63 0.6 1.5 2 .8 3 .2 4.8 6.3 7.7 6.0 3 ,306.4

4-63 1.4 2.2 3.5 3 .8 5.3 6.5 6.7 7.3 3 ,365.1

1-64 2.2 3.1 4.2 4 .7 6.0 7.2 7.7 9.8 3,444.7

2-84 2.4 3.3 4.3 4 .7 5.9 6.8 7.5 7.0 7.4 7 .4 5.0 3,487.1

3-64 2 .4 3.2 4.1 4 .5 5 .4 6.2 6.6 6.1 6.1 5.7 3.7 2.3 3,507.4

4-64 2.3 3.0 3 .9 4 .2 5.0 5.6 5.3 5.1 4 .6 2.9 1.9 1.5 3,520.4

1-65 2.4 3.0 3.8 4 .1 4.8 5.3 5.0 4.8 4.3 3.0 2 .3 2.3 3.1 3,547.0

2-85 2.4 3.0 3.7 3 .9 4 .6 5.0 5.1 4.6 4.4 4.0 2.8 2 .3 2.3 2.7 2.3 3,567.6

3-65 2.5 3.1 3 .7 3 .9 4.5 4 .9 5.0 4.6 4.4 4.0 3.1 2 .7 2 .7 3.2 3.2 4.1 3 ,60^.8

4-85 2.5 3.0 3 .6 3 .8 4 .3 4.7 4.8 4.3 4.1 3.8 2.9 2 .6 2 .6 2.9 2.8 * . t 2.1 3,622.3

1-86 2.5 3.0 3 .6 3.8 4.3 4 . 6 4 .7 4.3 4.1 3.8 3 .0 2 .7 2 .8 i . i J . l 2 .9 3.8 3,655.9

2-86 2.4 2.9 3 .4 3.6 4.1 4 .3 4 .4 4.0 3.4 2.7 2 .5 2 .5 2 .7 2 .6 2.6 2.1 2 .2 0 .6 3 ,661.5

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
“AUGUST 1*, 1*0*

1 2Digitized for FRASER 
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GROSS N A T I O N A L  P R O D U C T
RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
T R IL L IO N S  OF DOLLARS SEASONALLY ADJUSTED T R IL L IO N S  OF DOLLARS

1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 2ND QUARTER

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

1 3Digitized for FRASER 
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G E N E R A L  P R I C E  I N D E X *
R A T I O  SCALE R A T I O  SCALE

1978 1979 1980 1981 1982 1983 1984 1985 1986
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE* U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
QUARTER

IN ITIAL QUARTER 1982 ■ 100

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4 -8 4 1-85 2-85 3-85 4-85 1-86

4-6 1 8*3 9 6 .8

1-82 7 .1 5 .9

N«0»

2 -62 6 .4 5 .4 5 .0 9 9 .4

3-62 6 .2 5 .5 5 .4 5 .8 100*8

4 -8 2 5 .7 5 .1 4 .8 4 .7 3 *6 101 .7

1-63 5 .3 4 .7 4 .4 4 .2 3 .4 3 .2 102*5

2-63 5 .0 4 .4 4 .1 3 .9 3 .3 3 .2 3 .2 103.3

3-63 4#8 4 .3 4 .0 3 .8 3 .4 3 .3 3 .3 3 .5 104.2

4-63 4 .8 4 .3 4 .1 4 .0 3 .6 3 .6 3 .8 4 .1 4 .7 1 05 .4

1-64 4 .8 4 .4 4 .2 4 .1 3 .8 3 .8 4 .0 4 .3 4 .7 4#6 106.6

2 -6 4 4 .6 4 .2 4 .1 3 .9 3 .7 3 .7 3 .8 4 .0 4 .1 3 .8 3 .0 1 0 7 .4

3-64 4 .5 4 .2 4 .0 3 .9 3 .7 3 .7 3 .7 3 .9 3 .9 3 .7 3 .2  3 .4 106.3

4 -6 4 4 .4 4 .1 3 .9 3 .8 3 .6 3 .6 3 .7 3 .8 3 .8 3 .6 3 .3  3 .4 3 .4 109*2

1-85 4 .4 4 .1 3 .9 w • CD 3 .6 3 .6 3 .7 3 .8 3 .8 3 .6 3 .4  3 .5 3 .5 3 .7 110*2

2-65 4 .3 4 .0 3 .9 3 .8 3 .6 3 .6 3 .6 3 .7 3 .7 3 .6 3 .4  3 .4 3 .5 3 .5 3 .3 111*1

3 -6 5 4 .2 3 .9 3 .8 3 .7 3 .5 3 .5 3 .5 3«6 3 .6 3 .4 3 .2  3 .3 3 .2 3 .2 2 .9 2 .5 111*8

4 -6 5 4 .1 3 .9 3 .8 3 .7 3 .5 3 .5 3 .5 3 .6 3 .6 3 .5 3 .3  3 .3 3 .3 3 .3 3 .2 3 .1 3 .6 112*6

1-66 4 .1 3 .8 3 .7 3 .6 3 .4 3 .4 3 .5 3 .5 3 .5 3 .3 3 .2  3 .2 3*2 3 .1 3 .0 2 .9 3*1 2 .5 113*5

2-6 6 4 .0 3 .7 3 .6 3 .5 3 .4 3 .4 3 .4 3 .4 3 .4 3 .3 3 .1  3 .1 3 .1 3 .0 2 .9 2 .8 2 .9 2 .5 2 .5  114.2

3-81 4-81 1-82 2-82 3-82 4-82 1-63 2-83 3-63 4-83 1-84 2-84 3-64 4-6 4 1-85 2-85 3-85 4-65 1-86

IN ITIAL QUARTER

1 4

PREPARED BY FEDERAL RESERVE BANK Of ST. LOUIS
AUGUST 19, 1986

Digitized for FRASER 
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COMPOUNDED ANNUAL RATES OF CHANGE
BILLIO N S OF

TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

4-81 4.0 1,960.2

1-82 5.8 7.6 1,996.3

2-82 5.7 6.6 5.6 2 ,023.8

3-82 6.4 7.2 7.1 8.5 2,065.6

4-82 7.2 8.0 8*1 9 .4 10.3 2 ,117.0

1-83 6.9 7.5 7.5 8.2 8.0 5.7 2,146.6

2-83 7.8 8.4 8.6 9.3 9.6 9.3 13.0 2,213.0

3-83 8.0 8.5 8.7 9 .3 9.5 9.3 11.1 9.3 2,262.8

4-83 8.2 8.7 8.9 9 .4 9.6 9 .4 10.6 9.5 9 .7 2,315.8

1-84 8.2 8.7 8.8 9.3 9 .4 9.2 10.1 9.2 9 .1 8.6 2 ,363.8

2-84 8.3 8.7 8.9 9 .3 9 .4 9.2 9.9 9.2 9.1 8.8 9.1 2,416.1

3-84 8.0 8.4 8.5 8.8 8.8 8.6 9.1 8.3 8.1 7.5 7.0 5 .0 2 ,445.6

4-84 7.9 8.3 8.3 8.6 8.6 8 .4 8.8 8.1 7 .9 7.4 7.0 6 .0 7.0 2,487.2

1-85 7.9 8.2 8.2 8.5 8.5 8.3 8.6 8.0 7.8 7 .4 7.1 6 .4 7.1 7.2 2 ,530.9

2-85 7.8 8.1 8.2 8 .4 8 .4 8.2 8.4 7.9 7 .7 7.4 7.1 6 .6 7.2 7 .3 7.3 2,576.0

3-85 7.9 8.1 8.2 8.4 8.3 8.2 8.4 7.9 7.7 7.5 7.3 6 .9 7.4 7 .6 7 .7 8.2 2,627.1

4-85 7.8 8.0 8.0 8.2 8.2 8.0 8.2 7.8 7 .6 7.3 7.2 6.8 7.2 7.3 7.3 7.3 6 .4 2,667.9

1-86 7.6 7.8 7.8 o•CO 7 .9 7.7 7.9 7.5 7.3 7.0 6.8 6.5 6.8 6 .7 6 .6 6.4 5.5 4 .6 2 ,697.9

2-86 7.5 7.7 7.7 7.8 7.8 7.6 7.7 7.3 7.1 6.9 6.7 6 .4 6.6 6 .5 6 .4 6.2 5.5 5.1 5.7 2 ,735.3

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

IN IT IA L  QUARTER

PEtePNAl ÇON$ALHPHON_̂ PENOITVR̂? W  PpVAtARA.
COMPOUNDED ANNUAL RATES OF CHANGE

BILL IO N S OF
TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

4-81 -2.2 2 ,020.0

1-82 0.0 2.2 2,031.2

2-82 0.6 2.1 1.9 2 ,041.0

3-82 1.0 2.1 2.0 2 .1 2 ,051.8

4-82 1.9 2.9 3.1 3 .7 5.3 2,078.7

1-83 2.0 2.9 3.1 3.5 4.2 3.0 2,094.2

2-83 2.9 3.8 4.1 4 .6 5.4 5.5 8.0 2,135.1

3-83 3.2 4.0 4.3 4 .8 5.4 5.4 6.7 5.3 2 ,163.0

4-83 3.4 4.2 4 .4 4 .9 5 .4 5.4 6.3 5.4 5.5 2 ,191.9

1-84 3.5 4.2 4.4 4 .8 5.2 5.2 5.7 4.9 4 .8 4.1 2 ,213.8

2-84 3.7 4.3 4.6 4 .9 5.3 5.3 5.8 5.2 5.2 5.0 6.0 2,246.3

3-64 3.5 4.1 4.2 4 .5 4.8 4.7 5.0 4 .4 4 .2 3.8 3.6 1.3 2,253.3

4-64 3.5 4.0 4.2 4 .4 4 .6 4.5 4.8 4.2 4 .0 3.6 3.5 2 .3  3.5 2 ,- ^ t . t

1-85 3.5 4.0 4.1 4 .3 4.5 4 .4 4 . 6 4.1 3.9 3.6 3.5 2 .7  3.5 3 .7 2 ,292.3

2-85 3.5 3.9 4.1 4 .2 4 .4 4 .3 4.5 4.1 3 .9 3.6 3*5 2 .9  3.5 3 .6  3 .5 2 ,311.9

3-85 3.6 4.0 4.2 4 .3 4.5 4 .4 4.6 4.2 4.1 3.9 3.8 3 .4  3 .9 4 .1  4 .4 5.3 2,342.0

4-65 3.5 3.9 4.0 4 .1 4.3 4.2 4.3 3.9 3.8 3.6 3.5 3 .1  3.5 3 .5  3 .5 3.5 1.7 2,351.7

1-86 3.5 3.9 4 .0 4 .1 4.2 4.2 4 .2 3.9 3.8 3.6 3.5 3 .2  3 .5 3 .5  3 .5 3.5 2 .6 3.6 2 ,372.7

2-86 3.7 4.0 4.1 4 .2 4 .4 4 .3 4 .4 4.1 4 .0 3.9 3.9 3 .6  3 .9 4 .0  4 .1 4.3 3 .* 5.1 6 .5  2 ,4 Ì0 .4

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-65 1-66

IN IT IA L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST . LOUIS

1 5Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

4 - e i -21.8 504.0

1-62 -26.5 -30.9 459.5

2-82 -16.6 -13.8 467.8

3-82 -15.6 -13.5 -3.2 -12.7 52.2
4-82 -19.3 -18.7 -14.2 -23.3 -32.7 409.6

1-83 -13.9 -12.2 -6.8 -11.1 -10.3 19.6 428.3

2-83 —6 . 0 -3.0 3.8 2.9 8.7 38.1 59.5 481.3

3-83 -1.5 1.8 8.6 8.8 14.9 37.4 47.2 35.9 519.7

4-83 3.6 7.3 14.2 15.4 22.0 41.6 49.8 45.1 54.9 579.8

1-84 8.7 12.7 19.8 21.7 28.6 46.4 54.0 52.2 61.0 67.4 659.5

2-84 7.7 11.2 17.3 18.6 23.8 37.1 40.9 36.6 36.8 28.6 -1.2 657.5

3-84 7.7 10.9 16.3 17.3 21.8 32.5 34.8 30.3 29.0 21.3 3.3 8.Ó 670.3

4-84 6.7 9.5 14.1 14.8 18.4 27.0 28.2 23.6 21.2 •oo* 1.1 —5 .4 661.1

1-85 5.7 8.2 12.3 12.7 15.7 22.8 23.2 18.8 16.2 9.7 -1.3 -1.4 -5.8 —6.2 650.6

2-85 6.0 8.3 12.2 12.6 15.2 21.5 21.8 17.7 15.3 9.8 0.9 1.5 -0.6 1.8 10.5 667.1

3-85 5.2 7.3 10.8 11.0 13.3 18.8 18.7 14.9 12.5 7.4 -0.2 0 .0 -1.9 -0.7 2.1 -5.7 657.4

4-85 5.4 7.4 10.6 10.8 12.8 17.8 17.6 14.1 11.9 7.5 0.9 1.2 -0.1 1.3 3.9 0.7 7.6 669.5

1-86 6 .4 8.3 11.4 11.7 13.7 18.4 18.3 15.1 13.2 9.3 3.6 4 .3 3.7 5.7 8 .* 8.3 16.1 25.3 708.3

2-86 5.3 7.0 9.8 10.0 11.7 15.8 15.5 12.5 10.5 6.9 1.7 2 .0 1.2 2.4 4.2 2.6 5.6 4.6 -12.7 684.7

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

IN IT IA L  QUARTER

GROSS PRIVATE PQHESTK INVESTHEN1 IN I W2 PPH ARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-64 4-84 1-85 2-85 3-85 4-85 1-86

4-81 -27.2 517.9

1-82 -31.5 -35.5 464.2

2-82 -21.5 -18.5 2.9 467.5

3-82 -20.0 -17.4 —6 .6 -15.2 448.6

4-62 -22.3 -21.1 -15.6 -23.5 -31.0 408.8

1-83 -16.6 -14.3 -8.0 -11.4 -9.4 19.1 427.1

2-83 -7.7 -4.0 3 .9 4 .1 11.5 41.9 68.9 486.9

3-63 -3.3 0.8 8.5 9 .7 17.0 39.5 51.0 35.0 524.8

4-63 1.3 5.6 13.3 15.1 22.3 41.2 49.4 40.5 46.3 577.2

1-64 6 .0 10.6 18.3 20.6 28.0 44.8 52.0 46.8 53.1 60.1 649.3

2-64 5.5 9.5 16.1 17.9 23.6 36.2 39.9 33.4 32.9 26.7 0.2 649.7

3-64 5.5 9.2 15.0 16.5 21.2 31.4 33.5 27.4 25.6 19.3 3.0 5.8 658.9

4-64 4*6 7.9 13.0 14.1 17.9 26.1 27.1 21.2 18.7 12.6 0.1 0 .1  -5 .4 649.9

1-65 3.8 6.6 11.2 12.0 15.1 21.9 22.2 16.7 13.9 8.4 -1.7 -2 .4  -6.2 -7.0 638.2

2-65 4.3 7.0 11.2 11.9 14.8 20.8 21.0 16.0 13.6 8.9 0.8 0 .9  -0 .7 1.8 11.4 655.6

3-85 3.5 6.0 9.8 10.3 12.8 18.0 17.8 13.2 10.8 6.4 -0.6 -0 .7  -2.3 -1.2 1.8 -7.0 643.8

4-65 3.7 6.0 9.5 10.0 12.3 16.9 16.7 12.5 10.2 b* A 0.3 0 .4  -0 .7 0.5  3.1 -0.7 6 .0 653.2

1-66 4.5 6.8 10.2 10.7 12.8 17.2 17.0 13.2 11.2 7.8 2.6 3 .0  2 .5 4 .2  7.2 5.8 12.9 20.2 664.0

2-86 3.5 5.5 8.6 9 .0 10.8 14.6 14.3 10.6 8.6 5.5 0.7 0 .7  0 .0 1.0 2.6 0.5 3.2 1.8 -13.7 659.2

3-81 „.♦=81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-63 1-84 2-84 3-84 4-64 1-85 2-85 3-85 4-65 1-86

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

1 6Digitized for FRASER 
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B ILL IO N S OF
TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

4-81 15.3 613.3

1-82 10.5 5.9 622.1

2-82 7.7 4.1 2.3 625.7

3-82 9.3 7.4 8.2 14.4 647.1

4-82 10.7 9.5 10.8 15.3 16.2 671.8

1-83 el4 771 774 971 676 -2.2 “ “  ¿66.1
¿-0 3 7.0 6«6 6*0 7.9 5.0 1.0 4.3 675 .Z

3-83 7.2 6* 1 6.2 7 .0 5.2 1.8 3.3 680.7

4-83 6.1 5.0 4.9 5.3 3.6 0.6 1.6 0.3 -2.7 676.1

1-84 6.5 5.6 5.6 6 .0 4.7 2.5 3.6 3.7 10.5 693.2

2-84 8.1 7.4 7.6 8.3 7.4 6.0 7.7 8.6 10.4 17.6 25.2 733.3

3-84 7.9 7.3 7 .4 o•00 7 .2 6.0 7.4 8.0 9.3 13.6 15.1 5.9 743.8

4-84 8.1 7.6 7 .7 8.3 7.6 6 .6 7.9 8.5 9.6 12.9 13.7 8 .4 11.0 763.4

1-85 8.1 7.6 7 .7 8.2 7.6 6 .7 8.4 9.3 11.8 12.1 8.1 9.2 7 .5 777.3

2-85 8.3 7.9 8.0 8.5 8.0 7.2 8.8 9.6 11.8 12.0 9.0 10.0 9 .5 11.6 799.0

3-85 8.8 8.4 8.6 9.1 8.6 8.0 9.1 9.6 10.4 12.4 12.7 10.4 11.5 11.7 13.9 16.3 829.7

4-85 9.1 8.7 8.9 9 .4 9.0 8.4 9.4 9.9 10.7 12.5 12.8 10.8 11.9 12.1 13.7 14.7 13.1 855.6

1-86 8.0 7.6 7.7 8.1 7.6 7.0 8.1 8.6 9.9 9.9 7.8 8.2 7 .6 7 .4 6.3 1.7 -8.5 836.7

2-86 8.2 7.8 7.9 8.3 7.9 7 .3 8.4 8.9 10.1 10.1 8.3 8.6 <<■>•00 *•00 7 .6 4 .9 1.0 11.6 860.0

3-81 4—81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-66 

__________________________________________________________________ IN IT IA L  QUARTER_______________________________________________________________

COMPOUNDED ANNUAL RATES OF CHANGE
BILL IO N S OF

TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

4-81 3.7 635.9

1-82 1.4 -0.8 634.6

2-82 -0.1 -1.9  -3.1 629.7

3-82 2.0 1.4 2.5 8 .4 642.5

4-82 3.8 3.8 5 .4 9 .9 11.4 660.1

1-83 2.0 1.7 2 .3 4 .2  2.1 -6 .4  649.2

2-83 1.9 1.6 2 .0 3 .4 1.7 -2.8 1.1 650.9

3-83 1.8 1.6 2.0 3.0 1.7 -1.3 1.4 1.7 653.6

4-83 0.8 0.5 0.7 1.3 0.0 -2.7 -1.4 -2.7 -6.8 642.2

1-84 1.3 1.0 1.2 1.8 0.8 -1.2 0.2 -0.1 -1.0 5.1 650.2

2-84 2.7 2*6 3 .0 3.8 3.1 1.8 3.6 4.2 5.0 11.5 18.4 678.2

3-64 2 .6 2.5 2.9 3.5 3 .0 1.8 3.2 3.7 4.2 8.1 9.7 1.7 681.0

4-64 2.9 2.8 3.2 3 .8 3.3 2.4 3.7 4.1 4.6 7.7 8.6 4 .0 6 .3 691.5

1-85 2.8 2« 8 3.1 3 .7 3.2 2.3 3.5 3.8 4.2 6*6 6.9 3 .4 4 .2 2 .2 695.3

2-85 3.2 3.1 3 .4 4.0 3.6 2.9 3.9 4.3 4.7 6.7 7.1 4 .4 5 .4 4 .9 7 .7 708.3

3-85 3.8 3.8 4.2 4 .7 4 .4 3.8 4.9 5.3 5.8 7.7 8.2 6. 3 7 .5 7.8 10.6 13.9 731.8

4-85 4.2 4.2 4.5 5.1 4.8 4 .3 5.4 5.8 6.3 8.0 8.5 6.9 8.0 8 .4 10.5 11.9 10.0 749.4

1-86 3.2 3.1 3 .4 3.8 3.5 2.9 3.8 4.0 4.2 5.6 5.6 3.9 4.3 3 .9 4 .3 3.2 -1.8 -12.3 725.2

2-86 3 .5  3.5 3.8 4 .2  3 .9  3 .4  4.2 4 .5  4 .7  6.0 6 .1 4 .6  5.1 4.8 5 .4  4 .8  1.9 -1.9 9 .8  742.4

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

_____________________________________________________________ INITIAL QUARTER__________________________________________________________

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 19, 1986
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DISPOSABLE PERSONAL INCOME IN  CURRENT DOLLARS,
COMPOUNDED ANNUAL RATES Of CHANGE

BILLIONS OF
TERMINAL IN IT IA L  QUARTER DOLLARS

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

4 -e i 4 .7 2 ,187.0

1-62 4.2  3.7 2,207.2

2-62 5.0 5.1 6 .4 2,241.8

3-62 5.4  5.6 6 .6 6 .7 2,278.6

4-62 5.7  6.0 6.8 6 .9 7.1 2,318.1

1-63 5 .6  5.8 6.3 6 .2 6.0 4.8 2 ,345.7

2-63 6 .0  6.3 6 .8 6 .9 6.9 6.8 8.7 2,395.4

3-83 6.3  6.5 7 .0 7 .1 7.2 7.3 8.5 8.2 2,443.2

4-63 7.2  7.5 8.1 8.3 8.7 9.1 10.5 11.4 14.6 2,527.9

1-64 7 .9  8.2 8.8 9 .1 9.6 10.0 11.4 12.3 14.4 14.1 2,612.7

2-64 7 .6  7 .9 8 .4 8 .6 8.9 9.2 10.1 10.5 11.2 9.6 5.2 2,646.3

3-64 7 .6  7.9 8.3 8.5 8.7 9.0 9.7 9.8 10.3 8.8 6.3 7 .4 2 ,693.6

4-84 7 .4  7.7 CD • o 8 .2 8.4 8.5 9.0 9.1 9.3 8.0 6.0  6 .4 5 .4 2,729.6

1-85 7 .2  7 .4 7 .7 7.8 7.9 8.0 8.4 8.3 8.3 7.1 5.5 5.5 4 .6  3.8 2 ,755.4

2-85 7 .6  7.8 8.1 0» • 8 .4 8.5 8.9 8.9 9 .0 8.1 7.0  7 .4 7 .4  8 .4 l à . 2 2 ,842.3

3-65 7 .0  7.1 7 .4 7 .5 7.5 7.6 7.8 7.7 7.7 6.7 5.5 5 .6 5 .1  5.0 5 .6 -1.4 2 ,832.0

4-85 7 .0  7.1 7 .4 7 .4 7.5 7.5 7.8 7.7 7.6 6.8 5.8 5 .9 5 .6  5.6 6 .2 2.8 7.3 2,68¿*2

1-66 7 .0  7.2 7 .4 7 .5 7.5 7.5 t.Ô t . t 7 .6 6.9 6 .0  6 .1 5 .9  6 .0 6 .5 4 .4 7 .4 7.5 2,935.1

2-66 7 .0  7.1 7 .3 7 .4 7.4 7.5 7.7 7.6 7 .5 6.8 6 .0  6 .1 6 .0  6 .1 6 .5 4.4 7.1 7 .0 6 .5 2 ,9 8 1 .Y

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-65 3-85 4-85 1-86

IN IT IA L  QUARTER

____________________________________________________________ P I ?PQ$APt»E PERSONAL INQOME IN 198? PO II ARS__________________________________________________________
COMPOUNDED ANNUAL RATES OF CHANGE

_______________________________________________________________________________________________________________________________________________________________ BILLIONS OF
TERMINAL IN IT IA L  QUARTER DOLLARS
QUARTER____________________________________________________________________________________________________ _________________________________________________ ANNMAV R ¿I E $

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-65 4-85 1-86

4-61 -1.6 2,253.7

1-62 -1.5 -1.4 2 ,245.7

2-62 -0.1 0.6 2.7 2,260.9

3-82 0 .0 0.6 1.6 0 .4 2 ,263.4

4-82 0.5 1.0 1.8 1.3 2.3 2,276.1

1-63 0.7 1.2 1.9 1»6 2.2 2.2 2 ,288.4

2-63 1.2 1.7 2.3 2.2 2.8 3.1 4 .0 2,311.1

3-63 1.6 2.1 2.6 2 .6 3 .2 3.5 4.1 4.3 2,335.4

4-83 2.5 3.0 3 .7 3 .8 4 .5 5.1 6.1 7.2 10.2 2 ,392.7

1-84 3.2 3.7 4 .4 4 .6 5.3 6.0 6.9 7.9 9 .8 9 .4 2 ,446.9

2-64 3.1 3.6 4.1 4 .3 4 .9 5.3 6.0 6.5 7.2 5.7 2.2 2,460.3

3-64 3.1 3.6 4.1 4 .2 4 .7 5.1 5.6 5.9 6.3 5.0 2.9 3.6 2 ,481.9

4-64 3.0 3.4 3 .9 4 .0 4 .4 4.7 5.0 5.2 5.4 4.2 2.5 2 .7 1.8 2,493.1

1-65 2.8 3.2 3.6 3 .7 4 .0 4.2 4 .4 4.5 4.5 3.4 2.0 1.9 1.1 0 .4 2,495.7

2-65 3.2 3.6 4 .0 4 .1 4 .4 4 .7 4 .9 5.1 5.2 4 .4 3.4 3 .7 3 .7 4 .7 9.1 2,550.8

3-65 2.8 3.1 3 .4 3.5 3.7 3.8 4.0 4.0 4 .0 3.1 2.1 2.1 1.7 1.7 2.3 -4.0 2 ,524.7

4-65 2.8 3.0 3 .3 3 .4 3 .6 3.7 3.9 3.9 3.8 3.0 2.2 2.2 1.9 1.9 2.4 -0.8 2.6 2 ,540.7

1-86 3.0 3.2 3.5 3 .6 3.8 3.9 4.1 4.1 4.1 3 .4 2.7 2.8 2 .6 * .4 1.6 4 .* 6.5 2,581.2

2-86 3.2 3.5 3.8 3 .8 4.1 4.2 4.3 4 .4 4 .4 3.8 3.2 3 .3 3.3 3 .6 4 .2 3.0 5.5 6.9 7.4 2,627.4

3-81 j t - n M 2 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-64 2-84 3-84 4-84 1-65 2-65 3-85 4-85 1-66

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
ÀüèUST 1*, 14è4--------------------------
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CORPORATE PROFITS AFTER TAXES»
COMPOUNDED -ANNUAL RATES OF CHANGE

B ILL IO N S OF
TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

4-81 -9.1 141.0

1-82 -44.6 -66.2 107.5

2—82 -32.9 -42.4 -1.8 1 0 ?.Ö

3-82 -25.7 -30.5 -0.4 1.1 107.3

4-82 -22.9 -26.0 -3.9 -5.0 -10.7 104. 3

1-83 -16.3 -17.7 2.9 4.5 6.2 26.4 1 Í3 .3

2-83 -7.2 -6.9 14.0 18.3 24.7 47.3 71.7 126.6

3-83 -1.2 0.0 19.8 24.7 31.4 49.5 62.5 53.9 141.0

4-83 -0.3 0.8 17.9 21.6 26.1 37.5 41.4 28.3 7 .0 143.4

1-84 0.6 1.7 16.7 19.6 23.0 31.2 32.4 21.4 7.8 8.6 146.4

2-84 0.1 1.1 14.2 16.3 18.7 24.4 24.1 14.4 3.6 2.0 -4.3 144.8

3-84 -2.0 -1.4 9.8 11.2 12.5 16.3 14.7 5.8 -3.7 -7.0 -14.0 -22.6 Ì3 Ì . 8

4-84 -2.3 -1.7 8.4 9 .5 10.4 13.4 11.6 3.9 -3.9 -6.5 -11.0 -14.2 -4.9 134.1

1-85 -3.8 -3.4 5.4 6.1 6 .6 8.8 6.7 -0.3 -7.2 -9.8 -13.9 -16.9 -13.9 -22.1 126.0

2-85 -3.4 -3.0 5.2 5.8 6.2 8.1 6.2 0.0 -5.9 -7.9 -10.9 -12.5 -8.8 -10.7 2.2 126.7

3-85 -2.0 -1.5 6.4 7.0 7.5 9.4 7.8 2 .4 -2.7 -4.0 —6.0 —6.3 -1.8 -0.7  12.1 22.9 133.4

4-85 -0.8 -0.3 7.2 7 .9 8.4 10.2 8.8 3.9 -0.5 -1.4 -2.8 -2.5 2.1 4 .0  14.4 21.1 19.2 139.4

1-86 -1.5 -1 .0 5.9 6 .4 6.8 8.3 6.9 2.4 -1.7 -2.6 -3.9 -3.8 -0.3 0 .7  t . 3 9.Ô ¿ .7 - I t . 5 1 Ì5 .2

2-86 -0.5 0.0 6.6 7.1 7.5 9 .0 7.7 3.6 -0.1 -0.7 -1.7 -1.4 2.1 3 .3  9 .3 l l . l t . * ¿ .0 i f . 6 140*8

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

IN IT IA L  QUARTER
* NATIONAL INCOME BASIS

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
AÜèÜST H , l« i¿

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The revised estimates for the series in the regular quarterly 
presentation of NIPA tables for the years 1983 and 1984 and for 
1984:11 - 1985:111, will be published in the December 1985 Survey of 
Current Business. Revised estimates for all NIPA series for 1929-82 
and for 1982-84 will be available in the spring (1986) in separate 
volumes.

These data are currently available on tape and hard-copy 
printout. For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

1 . 6 8
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4 0

3 6
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2 8

2 4

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  

« R A T I O S  BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U. S.DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

L ATE ST DATA P L OTT E D:  JUNE PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS
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