National Economic Trends

July 1986

Benchmark revisions of the national income and product accounts show that the growth of the nation’s output was faster
from mid-1984 to early 1986 than had previously been reported. From the third quarter of 1984 to the first quarter of
1986, the nation’s output of goods and services, real GNP, expanded at a 2.8 percent annual rate instead of the previous
2 percent rate. Since the unemployment rate of the civilian labor force was little changed over this period, the revisions
suggest that the underlying growth rate of the nation’s capacity to produce output was closer to 3 percent than 2 percent.
The revised data for GNP and some of its components from 1983 are included in the tables inside this issue (pp. 12-19).

Preliminary data for the second quarter of this year indicate that real GNP grew at only a 1.1 percent rate. This sluggish
performance reflects, in part, a large inventory correction. From the third quarter of 1985 to the first quarter of this year.
real GNP expanded at a 2.9 percent rate, much faster than the 0.7 percent rate of growth of real final sales (GNP less
inventory investment). The rate of real inventory accumulation rose from $0.7 billion (1982 prices) in the third quarter
to $39.9 billion in the first quarter, before dropping to $19.6 billion in the second quarter. Real nonfarm inventory invest-
ment rose from $16.1 billion in the fourth quarter of 1985 to $37 billion in the first quarter, before declining to $12.1
billion in the second quarter.

In addition to a reduced pace of inventory investment, real nonresidential fixed investment also weakened during the
second quarter. Such investment fell at a 2.6 percent rate, continuing the decline that began in the previous quarter. Nonresiden-
tial investment in structures led this decline, falling at a 35.7 percent rate in the second quarter. Such investment was
down 14 percent from a year earlier when this component began to decline. Real equipment purchases rose sharply from
the first to the second quarter, but remained below the level of such purchases in the final quarter of 1985. Housing con-
struction continued to boom in the second quarter, rising at a 15.4 percent rate. Due to this strength, real fixed investment
(plant and equipment plus housing) is estimated to have risen at a 2.4 percent in the second quarter.

Real personal consumption expenditures grew at a brisk 5.9 percent rate, while real total government purchases of goods
and services rose at a 7 percent rate. Real net exports (exports minus imports, measured in 1982 prices) are estimated
to have declined from $—125.9 to $—146.3 billion in the second quarter. Real exports rose at a 3 percent rate, but real
imports rose faster, growing at a 20 percent rate during the quarter.
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TOTAL CIVILIAN EMPLOYMENTS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
HONTH 11-84 12-84 1-85 2-85 3-85 4—85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4~-86 5-86
12-84 3.2 106,248
1-85 2.0 0.8 106,315
2-85 2.3 1.9 3.1 1064587
3-85 2.8 2.7 3.6 4.2 1064951
4-85 2¢1 1.8 2.1 1.6 -=0.9 106,872
5-85 1.8 1.6 1.8 1.3 =0.1 0.8 106,939
6-85 1.0 0.7 0.6 0.0 =1.3 =1.5 -3.7 106,601
7-8% 1e3 1.0 1,0 0.6 =0.2 0.0 ~0e4 3.1 106,871
8-8% 1.6 1ok 1leb 1.2 0.6 1.0 1.0 3.5 3.9 107,210
9-85 1e8 166 17 1e5 11 1.5 16 3.5 3.7 3.5 107,519
10-85 1.9 1.8 1.9 1e7  1eé  1e8 2.0 3.4 3.6 3.4 3.3 107,813
11-85 1s9 1.8 19 147  leé 148 1.9 3.1 3.1 2.9 2.5 1.8 107,969
12-8% 1.9 18 1.9 1.8 1.6 1.9 2.0 3.0 3.0 2.8 2.6 2.2 2.7 18,206
1-86 206 203 2.5 244 203 2.6 2.8 3.8 3.9 4.0 4.1 4.3 5.6 8.6 108,955
2-86 2.0 149 1.9 1.9 1eb 149 2.0 2.8 2T 2.5 2.3 2.1 2.2 2.0 =4.3 108,561
3-86 2.0 149 2.0 1.9 1T 2.0 2.1 207 2.7 2.5 2.4 2.2 2.3 2.2 0.9 2.5 108,788
4-86 1.9 169 1.9 149 1e7  1e9 240 2.6 2.5 204 262 20 2.1  1e9 0.2 1.8 1.2 108,892
5-86 200 1.9 2.0 1e9  1e7  1e9 2.0 2.6 2.5 2.4 202 201  2e1 2.0 Oeh 2.0 1.8 2.4 1094110
6-86 202 201 202 242 240 242  2eh 209 209 208  2sT  2e6 27 2eT  1eb  3el 3.3  heh 6.4 109,673

11-84 1264 1-85 2-85 3-85 4&-85 5-85 &85 7-85 8-B5 9-85 10-8%5 II-85 12-85 1-86 2-86 3-86 4-86 3-86

INTTTAL WONTH
#SEE FOOTNOTE BOTTOM OF CHART OPPOSITE PAGE
PAYROLL EMPLOYMENT®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH P

11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4&-86 5-86
12-84 2.3 965147
1-85 2.5 2.8 964366
2-85 2.3 2.3 1.8 964507
3-85 2.9 3.0 3.2 4.6 96,870
4-85 2.9 3.0 3.1 3.8 2.9 97,104
585 209 3.0 3.1 3.5 2.9 2.9 97,338
6-85 207 2.7 2.7 2.9 2.4 2.1 1.3 9Ty 442
7-85 2.7 2.7 207 29 2.5 2.4 2.1 2.9 97,672
8-85 207 20T 2.7 29 2.5 2.4 2.3 2.8 2.7 97,890
9-8% 207 208 2.8 249 2.6 25 2.5 2.8 2.8 3.0 98,128
10-85 2.8 2.9 2.9 3.0 2.8 2.7 2.7 3.l 3.1 3.3 3.7 98,428
11-85 208 2.9 2.9 3.0 2.8 248 2.7 3.0 3.1 3.2 3.3 2.9 98,666
12-8% 208 2.9 2.9 3.0 2.8 2.8 2.8 3.0 3.1 3.2 3.2 3.0 3.0 98,910
1-86 3.0 3.0 3.0 3.2 3.0 3.0 3.0 3.3 3.4 3.5 3.6 3.6 3.9 4.8 99,296
2-86 209 249 2.9 3.0 2.9 2.9 2.9 3.1 3.1 3.2 3e2 3.1 3.1 3.2 1.6 99,429
3-86 207 2.8 208 2.8 2.7 2.7 2.7 248  2e8 208 28 2.6 2.5 203 1.l 0.7 99,484
4=86 208 2.8 2.8 2.9 248 248 2.7 2.9 29 2.9 209 248 2.7 2T 2.0 2.2 3.7 99,783
586 207 207 2.7 248 247 20T 266 2.8 248 248 2.7 2.6 2.5 2.6 149 1.9 2.6 1.8 99,908P
6=86 205 265 205 246 244 2eh 2.4  2+h  2eh 206 203 2.1 2.0 148 1.3 1.2 1eé 0.2 -1.1 99,4819P

1I-34 12-34 I-85 2-8%5 3-85 &-65 5-8%5 &-85 7T1-85 8-85 9-8% 10-8%5 I1-8% 12-8% 1-86 2-86 3-86 &-86 35-86
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EMPLOYMENT
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CONSUMER PRICE INDEX FOR
COMPOUND

ALL URBAN CONSUMERS, SEASONALLY ADJUSTED

ED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967=100
11-84 12-84 1-85 2-8%5 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-83 1-86 2-86 3-86 4&-856 3-86
12-84 3.1 316.T
1-85 2.7 2.3 16«
2-85 3.1 3.1 3.9 3IT.T
3385 3.8 4.0 4.8 5.8 319.2
4~85 3.8 4.0 4.6 5.0 4.2 320.3
-85 3.6 3.8 4.l 4.2 3.4 2.7 321.0
6-85 3.6 3.6 3.9 3.9 3.3 2,8 3.0 321.8
7-83 3.6 3.4 3.6 3.6 3.0 2.6 2.6 2.3 322.4
8-85 3.3 3.3 3.5 3.4 3,0 2.6 2.6 2.4 2.6 3231
9-65 3.2 3.2 3.3 3.3 2.8 2.6 2.5 2.4 2.4 2.3 323.7
10-85 3.3 3.3 3.5 3.4 3.1 2.9 2.9 2.9 3.1 3.4 4.8 324.9
11-85 3.6 3.7 3.8 3.8 3.5 3.4 3.6 3.7 4.l 45 5.7 6.9 326.7
12-8% 3.7 3.7 3.9 3.9 3.7 3.6 3.7 3.8 4.1 4.5 5.3 8.7 4.5 27.9
1-86 3.7 3.8 3.9 3.9 3.7 3.6 3.8 3.9 4.1 4.4 5.0 S.1 4.3 4.1 32%5.0
286 3.1 3.1 3.2 3.1 2.9 2.8 2.8 2.8 2.8 2.9 3.0 2.6 1.2 0.4 4.6 327.7
386 2e6 2.6 2.6 2.5 2.2 2.0 2.0 1.9 1.8 1IeT 1¢6 1.0 0.4 =1.9 4.8 -3.0 326.3
%—86 2.3 2.2 242 2.1 1.8 1.6 1.5 1.3 1.2 1.1 0.9 0.3 <-1.0 =2.3 4.3 =4.1 -3.3 325.4
5-86 2o 2.2 2.2 2.1 1.8 1.6 1.6 1.4 1.3 1.2 I.T 0.8 0.4 <-1.& =2.T =2.1 -0.8 2.2 326.0
6-86 2ok 2.6 2.6 2.3 2.1 1.9 1.9 1.8 1.7 1.6 1.6 1.2 0.4 0.2 -1.1 0.2 IL.5 3.9 5.7 327.%
11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86
INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANX OF ST. LOUIS
.
PRODUCER PRICE INDEX, FINISHED GOODS - SEASOMALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE
TERWI INITIAL MONTM 1967 = 100
11-86 12-84 1-85 2-85 3-85 4-83 5-85 6~85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 486 S-86
12-86 0.8 292.1
1-85 0.0 -0.8 291.9
2-65 0.0 =0.4 0.0 291.9
3-83 0.1 -0.1 0.2 0.4 292.0
-85 163 14 202 3.3 6.3 293.5
S-85 166 LeT 206 302  4e6 2.9 29442
6-83 1.0 1.0 1ok 18 242 0e2 =2.4 293.6
7-85 162 163 17 2.0 2.4 1ol 0.2 2.9 294.3
8-8% 0e7 0.7 0.9 1.0 142 =00l =1lel =~0eb =3.6 293.4
9-85 0.0 =0sl =0,1 0ol <=0ol <=lo& =2.4 =2.4 =5.0 =6.4 291.8
10-85% 009 069 1ol 1.3  1eb4 0.6 0.2 0.8 0.1 2.1 1.2 29444
11-85 165 1e6 19 2e1  2e3  1eT  1e5 243 2.2 4.2 9.8 8.5 2964
12-8% 2.0 2.1 246 206 2.9 2.5 2.4 3.2 3,3 5.1 9.2 8.2 8.0 298.3
1-86 162 1e3  1led 16 1.7 102 1.0 1.5 1.2 2.2 4.5 2.3 ~0.6 -—8.5 296.1
2-86  —0e2 =0s2 ~0e2 =02 =03 0.9 <=1e3 =102 =1.7 =1leé =0cé =3.1 =6.T7 =13.3 -17.8 291.3
3-86 0.8 =1.0 =10 =100 =1e2 =18 =2.3 =2¢3 =2.9 =2.8 =2.2 4.7 =T.7 =12.4 -14.3 =10.6 288.6
4=86  =1e2 =lob_ =leh =108 =leb =203 =2.T =208 =3¢4 =36 =2,9 5.1 =To6 -1lel -12.0 -8.9 =7e2 286.8
586 =008 =0.8 ~0o8 =09 =1.0 =15 =1¢9 =169 =2¢3 =202 =1e6 =304 —5.2 =Teb -Teb =3.7 0.0 7T.8 288.6
6=86 =0.7 =0s8 =0e8 =0e9 =160 =105 =1e8 =1o7 =2.1 =240 =1¢5 =3.0 —4¢5 —6¢5 =620 =29 =0e1 3.6 =~0.4 288.5
T1-84 12-84 1-85 2-85 3-8%5 &4-35 5-85 &-8%5 71-85 8-85 -85 10-8% II-8% 12-8% 1-88 2-86 3-85 &-86 5-85
INITTAL RORTH

*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING
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PRODUCER PRICE INDEX,

COMPOUNDED ANNUAL RATES OF CHANGE

FINISHED CONSUMER FOODS - SEASONALLY ADJUSTED®*

INITIAL MONTH 1967 = 100 _
MONTH
11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 -85 10-85 11-85 12-85 1-86_2-86 3-86 4-86 5-86
12-84 4,0 274.7
1-85 0,2 -4,.3 273.7
2-85  -0,3 -2,4 -0,4 273.6
3-85  =1,5 -3,3 2.8 =S5.] 272.4
4-8% -2,6 —4,2 ~—4,2 6,0 -6,8 270.8
5-85 -3,8 -5,2 -5.5 -7.} =-8.1 -9.3 268.6
L~85  =3.4 4,5 4,6 =5,6 =5.7 =5,2 =0,9 268.4
T-85  ~1.6 -2,4 <-2,0 =2.4 =leb Oe} 5.2 11.8 270.9
8-65 2,3 -3,1 -2,9 -3.3 =3,0 =2,0 0.6 1.3 -8.1 269.0
983 =3,2 =4,0 4,0 —4,5 4,4 =3,9 2.4 =2.9 =-9.6 -11.0 2664
10-65  =1,2 <-1,7 -l,4 ~-1.5 -]1.0 0.0 2.0 2.7 -0,1 4.1 21.7 270.8
AL=85 0.0 =0.4 0,0 0,0 0.7 1.8 3.8 4.8 3,1 7.2 17.6 13.6 273.7
12-85 Q.9 0.7 lel 1.3 2,0 3,2 5,1 6.1 5.0 8.6 16.0 13.3 13.0 276.5
1-86 043  0al 0,6 0,5 Lol 200 3.5 4s2 340 543 9.9  6s2 2,7 =6.7 274.9
2-86  -1.0 ~l.% -1.1 -~1,2 0,8 0,2 Qs8 lel =0e& 1,0 3.5 -0.6 4.9 -]2.7 -18.3 270.3
3-86  =0,7 =1s0 =048 0.8 0.4 0,2 1+2 le4 0e2 leb 3.6 0e4 2.7 =7.4 -7.8 4.1 271.2
4-86 =046 =08 =046 =0s6 =0.3 0,3 1.2 1.4 0.3 1.5 3.4 0.6 =-1.8_ =5.,2 4.7 _ 2,9 1.8 271.6
596 0.2 0.0 0.3 0.3 0.7 1.3 2.3 2.6 1.7 2.8 4.7 2.5 0.7 -1.6 =0.2 6.7 8.0 14.6 274.7
6-86 0,2 0,0 0.3 0.3 0.7 1.2 2.1 2.3 1.5 2.5 4.2 2.2 0.6 =-1.3 =0.2 5.0 5.3 7.0 0.0 274.7
11-86 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86
INTTIAL MONTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING
PROOUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOODS - SEASDNALLY ADJUSTED*
COMPOUNDED ANNUAL RATES OF CHANGE o
TERMINAL INITIAL MONTH _ o 1967 = 100
MONTH
11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 S5-86
12-64 0.0 295.6
1-85 0.2 0.4 295.7
2-85__ 0.0 0.0 0.4 295.6
3-85 0.7 1.0 1,2 2.9 296.3
4-85 2.7 3.6 4.6 6.9 11.1 298.9
585 3.4 4.1 5.1 6.9 9.0 7.0 300.6
685 2.4 2.8 3.3 4.2 4.7 1.6 =3.5 299.7
T-85 2.1 2.4 2.8 3.4 3.6 1.2 -l.6 0.4 299.8
8-85 1.7 1.9 2.1 2.5 2.4 0.4 -1.7 -0.8 =2.0 299.3
9-85 1.0 1.1 1.2 1l.é 1.2 0.7 _-2.6_ -2.2 =3.5 -5.1 298.0
10-85 1.7 1.8 2.0 2.3 2.2 0.8 =-0.4 0.4 0.4 1.6 8.8 300.1
11985 2.1 2,3 2.4 2.8 2.7 1.6 0.7 1.6 1.9 3.2 T.T 6.6 301.7
12-85 2.6 2.6 2.8 3.1 3.2 2.2 1.5 2.4 2.8 4.1 T.3 6.6 6.6 303.3
1-86 1.5 1.7 1.8 2.0 1.9 0.9 0.1 0.7 0.7 1.3 2.9 1.1 =16 -9.1 300.9
2-86 0.1  0ul 0,1 0.2 —0.1 =1.1 =-2.0 -1.8 =-2.1 =2.1 -1.%5 -3.9 -7.2 -13.4 -17.5 296.1
3-86  ~0.9 —0.9 ~1,0 =1.1 -1.4 =2.5 <-3.4 =3.4 -3.8 -4.1 -3.9 6.3 ~5.2 —-14.0 -16.3 -15,1 292.1
4286 =1.5 =1.6  =1.7 =1.8 =2.1 =3,1 =40 =41 =4.6 -4.9 —4.8 ~6.9 -9.4 -13.0 -14.3 -12.7 -10.2 289.5
586 1.1 =-l.1 =1.2 =1.3 =1.6 =2,5 =3.3 =3,2 =3.6 =3.8 =3,6 =~5.3 =T7.1 =9.6 =9.7 =7.0 =2.6 5.5 290.8
6=86  =1.1 =1.1 =1,2 =1.2 =1.5 <=2.4 =3.0 =-3.0 =-3,3 -3.4 =-3.3 4.7 =-6.2 =8.1 -T7.9 =5.4 -1.9 2.5 =0.4 290,7
1i-84 12-84 1-85 2-85 3-85 4-8%5 565 6-85 1-85 8-85 985 10-8%5 11-85 12-8%5 186 2-66 3-86 4-86 3-8¢
INTTTAL WONTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING
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INDUSTRIAL PRODUCTION
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PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS
INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE
TJERMINAL INITIAL MONTH 1977 = 100
MONTH
11-84 12-84 1-85 2-85 3-8%5 4-85 5-85 6-85 7-85 8-85 9-6%5 10—-85 ]11-85 12-8% 1-86 2-86 13-86 4-836 5-86
12-84  -1,0 123.3
1-8% 1,0 3,0 123.6
2-8%5 1.0 2.0 1.0 123.7
3-85 1,5 2,3 2.0 2,9 124.0
4-85 1,6 2,0 1,6 2.0 1,0 124.1
5-8% l.1 l.6 1.2 l.3 0.5 0.0 124.1
6-85 1.3 1.6 1.6 1.5 1.0 1.0 2.0 124.3
7-8% 0.9 1.1 0.8 0.8 0.2 0.0 0.0 -1.9 124.1
8-85 1.9 203 2.2 2eh 2.3 2.7 3.6 4.4 11.2 125.2
9-85 1.7 2.0 1.8 1.9 1.8 1.9 2.4 2.6 4.9 -1.0 125.1
10-85 Q.9 lel 0,9 0,9 0.6 0.5 0.6 0.2 1.0 -3.8 -6.5 124.4
11-8% 1.6 1.9 1.8 1.8 1.7 1.8 2.1 2.1 3,2 0.6 le4 10.1 125.4
12-85 22 2.5 2.5 2.6 2.6 2.8 3.2 3.4 4.5 2.9 4e2 10,0 10.90 126.4
1-86 2.3 245 2,5 2.6 2.6 2.8 3.2 3.3 4.2 2.9 3.9 7.6 bol 2.9 126.7
2-86 1.4 1.6 1.5 1.5 1.4 1.5 1.6 1.6 2.1 0.6 1.0 2.9 0.6 =3.7 -9.9 125.6
3-86 Q.6 0.7 Q.6 0.5 0.3 0.3 0.3 0.1 0.4 -1.,1 -1.1 0.0 =2.4 =6+2 -10.4 -10.9 124 .4
4=86 1.0 1.2 1.0 1.0 0.9 0.9 1.0 0.9 1.2 0.0 0.1 1.3 0.4 =2.8 =4.7 -=1.9 8.0 125.2
5~-86 0.7 0.8 0.7 0.6 0.5 0.4 0.5 0.4 0.6 -0.5 -0.5 0.4 =—1o1 =3.2 =4.7 -2.8 1.5 -4,7 124.7P
6-86 0.4 O.h 0.3 0.2 0.1 0.0 0.0 =-0.2 0.0 =1.1 =1,1 =0.4 =1.8 =3,6 =4.9 =3.5 -1.0 =~5.2 -5.6 124, 1P
11-84 12-84 1-8% 2-8% 3-85 4-85 5-85 4-8%5 7-85 8-85 9-85 10-85 11-85 12-8% 1-86 2-86 3-86 4-86 5-86

INITIAL MONTH

P= PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

JULY 15, 1986
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PERSONAL [INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.8 3.8
3.6 = 3.6
3.4 /:31/"?”” 3.4
3.2 e 3.2
+9. 37
3.0 / 3.0
2.8 S g 2.8
2.6 4] 2.6
+13.22
2.4 2.4
+5. 3z,
2.2 L~ 2.2
2.0—*”-’_,’// 2.0
1.8 / 1.8
/ LI 3 ? ? ]
- R § 8 § {
- 4 4 4 ) S
1978 1979 1980 1981 1982 1983 1984 1985 1986

SOURCE: U.3. DEPARTMENT OF COWMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JUNE PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS

PERSONAL INCOME
COMPOUNOED ANNUAL RATES OF CHANGE

BILLIONS OF

JERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES

11-684 12-84 1-8% 2-8% 3-85 4-85 5$-85 6-85 7-85 0-85 9-85 10-85 11~65 12-89 1-86 2-86 3-86 4-86 5-86

12-84 1201 39217.0
1-85 1.9 3.9 3922763
2-85 903 80 1262 3925843
3-85 9+4 T3 90 39 392738
4-85 9+Q 8e2 9.7 8¢5 11l 3930247
5-85 63 Se% 5.8 3.8 27 =540 30288.5
&-8% [-79-] S5e3% 509 404 J.9 Q.4 602 3+304.9
1-85 el S5¢3 395 403 3.9 1.3 5.0 3.9 3¢315.4
§~-85 526 4¢9 540 329 3.5 | Y] 3.9 249 1.9 393205
9-85 56 909 5.0 4.0 3.7 2e3 2 3+6 3.4 540 3¢333.9
10-85 529 Se3 S+4 400 405 3.4 5¢2 4.9 Se3 7.0 9.1 3¢358.3
1)-83 328 53 Se4 4.7 4¢3 3.6 5.2 540 52 64 Te1 Sel 3¢372.3
12-85 6.7 e 645 549 5.9 3.3 608 T.0 16 9el 1005 11e2 17.5 3+418.0
1=86 Q2 Se7 3.9 Se3 3.3 4.7 39 5.9 602 Tl Te7 Te2 8.3 -0.2 30417.4
2-86 662 5.8 5.9 Sed Se& 4.8 6.0 640 643 7.0 Te5 7.0 T.7 3.1 6.5 3+435.3
=86 [-¥5) Seb 3.8 53 52 4.7 Se7 3.7 59 6e3 68 63 646 3.2 5.0 3.5 32445.1
_4-86 [-7%-] 602 6e3 549 59 Se3 65 646 69 T35 T.9 Te7 8.2 6.0 8.2 9.0 14.9 3¢485.1
5-86 640 5.6 57 5.3 Se3 4.8 Se7T Se7 Se8 603 (233 6ol 6e2 4.1 Se2 4.8 Se4 -342 3+475.7

6~86 Se1 Se4 Seh 5.0 5.0 4.6 53 Se3 Sed Se8 5.9 Se b Se3 3.6 b4 3.9 4.0 -1l.0 1.2 39479.2P

11-84 12-84 1-85 2-8% 3-85 4-85 5-85 6-85 7T7-8% 06-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 35-86

INITIAL MONTH

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
JULY 25¢ 1986
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RETAIL SALES

RATIO SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
135 135
130 130
125

|
+5. 47 m lig
/’7\[\/“3.7

15

120
115
110

ﬂ 110
10S +10.21 v 105
100 7/ 100
95 057 ”//J 95
90 /"‘““_O 90
+12.22 /Jv’

85 1
80 i / 80
75 ”2'%/4/ 75

-11.07
70—

85

70
65 V 65
oo b8 S—3 N $— 60
g g3 § $ ¥ {
55 X 4 $ 4 | S g
1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: MAY, JUME ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE BAMK OF 8T. LOVIS
RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 985 10-85 11-8% 12-85 1-86 2-86 3-86 4-06 5-86
12-84 2.0 110,078
1-8% 3.4 4.8 110,511
2-85 Te6 10.6 16.6 111,93%
3-8% 5.8 T.2 8.4 0.7 111,999
4-85 9.8 11.8 14.3 13.1 27.1 114,256
5-8% T.6 8.7 9.8 T.6 11,2 =2.7 113,992
6-85 S.6 63 6.6 4.2 Seh 4.0 =5.3 113,472
7-85 642 6.9 T.2 Seb 6.7 0.6 2.3 10.6 114,430
8-8% 7.8 8.6 9.1 Te9 9eh Seb 8.3 15.8 21.2 116,276
9-83% 101 11.1 11.9 11.3 13.1 10.5 14.1 21.4 27.2 33.6 119,118
10-835 4.9 5.2 5.2 3.8 4.3 0.9 1.7 3.5 1e2 =T7.5 =35,9 114,785
11-83% $.0 S.3 Seh be2 LY 1.8 2.5 4.2 2.7 =209 =17.2 T.0 115,433
12-8% 5.8 6.2 6.3 S.3 5.8 3.4 hob 6.1 5.2 1e85 ~T.4 11.4 15.9 1164861
1-86 5.8 b1 6.2 5.3 5.8 3.6 4ob 5.9 $.2 262 A4 92 10.4 S.1 117,349
2-86 5.3 5.5 S.6 4T 5.1 3.1 3.8 5.0 ho2 leb6 =3.8 6.4 6.3 1.8 -1.5 117,200
3-86 4.6 4.8 4.8 3.9 4.2 2.3 2.8 3.8 3.0 06 =4.0 4.0 3.3 0.6 -3.4 -5,2 116,684
4—86 5.0 $.2 S.2 hod 4.7 3.0 3.6 4.5 3.8 1.9 =2.0 5.2 4.8 2.2 1.3 2.7 1l.1 117,718
5-86 $.2 Seb 8.4 4.7 5.0 3.4 4.0 4.9 4.3 2.6 =0.8 5.6 S.4 3.4 3.0 4.6 9.8 8.5 118,515¢

6-86 5.0 Se2 5.2 4.5 4.8 3.3 3.8 4.6 4ol 2.5 0.5 5.2 4.9 3.2 2.8 3.9 T.1 5.1 1.9 118,700€

TNTTIAL HORTH

= xY
€- ESTIMATED

PREPARED BY FEDERAL RESERVE BARK OF SV. LOUYS

JULY 15, 1986
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HOURLY COMPENSATIONe BUSINESS SECTOR
NOED ANMUAL RAVES OF CHA

COMPOU
TERMINAL INITIAL QUARTER 1977=100
QUARTER
2-81 3-81 4-8} 1-82 2-82 3-82 4-82 1-83 2-83 23-83 4-83 1-84 2-84 3-84 4-84 }1-85 2-85 3-85 4-85
3-8) 9¢3 14543
4-81 Te7 6e2 147.5
1-82 8.6 843 1044 1512
2-82 8.2 1.9 8.7 Tel 153.8
3-82 8ol 1.8 8.3 T.3 Te5 15646
4-82 1.5 Tol T3 643 59 4ot 15843
1-83 Te1 607 5.8 59 55 4.5 4.6 160.1
2-83 6.6 602 602 Seb 5.0 4e2 4.1 3.5 16145
3-83 6.0 5.6 55 4.8 4.3 3.5 3.2 245 1.5 16241
4-83 59 Se6 5.5 4.8 4ot 3.8 3.7 3.3 3.2 50 164.1
1-84 5.8 55 5.4 4.8 4.5 4.0 3.9 3.7 3.8 5.0 5«0 166.1
2-84 S5+ 6 5.3 562 4.7 4e4 3.9 3.8 3.7 3.7 4.5 4e2 3.4 167.5
3-84 5.5 562 Se1 4.6 403 3.9 3.8 3.7 3.7 4e3 401 3.6 3.9 16941
4-8% S5e3 5.0 4.9 beb 4.2 3.8 3.8 3.6 3.6 4.1 3.8 3.5 3.5 3.1 1704
1-85 53 5.0 49 45 42 3.9 3.9 3.8 3.8 4.2 4.0 3.8 3.9 3.9 4.8 172.4
2-85 52 5.0 49 45 4.3 4.0 3.9 3.8 3.9 402 4ol 3.9 4ol 4ol 4.6 4.5 174.3
3-85 Se2 4.9 4.8 4.5 4.3 4.0 4.0 3.9 3.9 4.2 4.1 4.0 41 bl 45 43 42 17601
4-85 Sel 4.8 4.8 het 4.2 3.9 3.9 3.8 3.9 4ol 4.0 3.9 4.0 4.0 462 4.0 3.8 3.5 177.6
1-86 4.9 406 4.5 4.2 4.0 3.8 3.7 3.6 3.6 3.9 3.7 3.6 3.6 3.6 3.6 3.4 3.0 2+4 le4 178.2

2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 &-85

INITIAL QUARTER

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QUARTER
2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85

3-81 2.4 101.3
4-81 -1.8 =-5.8 ] 99.8
1-82 =142 =2.9 0.0 99.8
2-82  =0+5 ~=ls4 0.8 1eb 100.2
3-82 =063 =140 0.7 10 0.4 _ 100.3
4-82 002 =042 142 146 lab 2.8 101.0
1-83 009  0eT 260 245 248 4.0 542 102.3
2-83 1e4 142 245 3.0 343 443 5.0 4.8 103.5
3-83 162 el 241 245 246 3.2  3e3  2.% 0.0 103.5
4-83 Lol 140 149 242 242 246 246 LeT 0.2  0s4 103.6
1-84 165 1ok 202 2e5 2.7 340 34l 245  1e8 2.7  Sel 1049
2-84 1e6  1a5 242  2e5 246 209 249 2.5 149 246 3.7 2.3 105.5
3-84 Loh  1e3 2.0 2¢2 242 245 204  1e9 1ot 1eT 2.2 0.8 =-0.8 10543
4-84 1e2 1ol  1e7 19 1.9 2e1 240 145 140 142 1le4 0ol =0.9 =lel 105.0
1-85 1e2  1el 1o 1e8 1e8 240 149 145 140 142 1e3 0.4 =043 0.0 lel 105.3
2-85 162 1l 1e6 1T 1eT  1e9 1.8  leé 10 1ol 142 045 0.0 0.3 1.0 0.8 105.5
3-85 162 1ol 146 1eT  1e7  1e8  1eT  1ueb 140 a2 1e3 0.6 043 046 1ol lel 1.5 105.9
4-85 0.9 048 143 163 143  1le4 13 049  0e5 006 0s6 0.0 —O0ek =043 —0el =0e5 -lel =—3o7 104.9
1-86 140 049  1e3  leh 1ok 1e5 lah 140  0eT 0e8 008 0e3 0.0 0el 0ok 0e2 040 =0.8 2.3 105.5

2-81 3-81 4-81 1-82 2-82 3-8z 4-82 1-83 2-83 3-83 4-83 1-3%4 2-%4 3-8+ 4-84 1-8% 2Z-3% 3-85 &-8%
YRIYTAL QUARTER

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUTS
JULY 28, 1906
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI10 SCALE RATI10 SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190 - 190
| +3. 67 N N
0. 91
170 8. 91 I — 168.9—{170
]
150 +7.01 150
130 [——v70.52 ;ﬁ UNIT LABOR COSTS 130
// 197 o088
]
He ==~ e /230
ST 8% /¥ P2/ A B RV N A 1 10
2 3 e (3 — 2
1 190
[ N st M TP
i70 7. 87 /, 170
150 150
130 '”f/ coutiNERT on 130
/ 137 & o
1o = ]

o " at iiat
! I 120

0.01
o?.% /"",f’/f—'\—\m .
100 100
i > oy
N ——
-0.81 -1.01 TPUT HOYR
GHTRLT PERSORY
80 80
137 oM. 78 V. X/ A 4 ”:E'II kXA 4 P X/ A 4 15T #X. ‘&
il iy T

1978 1979 1980 198! 1982 1983 1984 1985 1986
SOURCE: U.$. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHAMGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED. 18T OUARTER
PREPARED BY FEDERAL RESERVE BAKK 6F 3T. LOWIS

UNMIT LABOR COSTS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIA'. QUARTER 1977=100
QUARTER
2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4—-84 1-85 2-85 3-85 4-85

3-81 7.0 143.5
4-81 97 12,5 147.8
1-82 9¢9 11.% 10.4 151.5
2-82 8.8 e 1.9 Se4 153.5
3-82 8.5 8.9 T.6 603 Te2 156+2
4—-82 Te2 T3 6.0 446 442 le3 15647
1-83 6ol 6.0 47 3.4 2.7 0e5 =043 156.6
2-83 Sel 4.9 3.7 2e4 le6 -0e2 -0e9 =15 156.0
3-83 4.7 4.5 3.4 242 le6 0e3 -Ds1 0.0 1le5 156+6
4-83 4.7 45 3.5 246 2.1 1.1 lo1 1.5 3.1 47 158.4
1-84 443 4.0 3.1 2.3 1.8 0.9 0.9 1.1 2.1 243 0.0 158.4
2~-84 4.0 3.7 2.9 2.1 le7 0.9 0.8 1.1 1.7 1.8 0.4 0.8 158.7
3-84 41 3.8 3.1 2+4 240 1e4 le4 le7 2e4 26 1.9 2.8 4.9 160.6
4-84 4e1 3.9 3.2 245 243 1.7 1.8 2.1 2.7 29 245 3.3 4.6 4.3 16243
1-8% 4.1 3.9 3.2 26 2.4 1.9 240 23 248 3.0 267 3.4 4¢3 4.0 3.7 163.8
2-89% 4.0 3.8 3.2 2.7 2.9 201 2e1 244 249 3.1 2.8 3.4 4.1 3.8 3.6 3.5 165.2
3-85 3.9 3.8 3.2 2.7 2.% 2.1 242 24 249 3.1 2.8 3.3 3.8 3.5 3.3 3.1 2.7 166.3
4~-083 441 4.0 3.5 3.0 2.8 25 246 249 3.3 3.9 3.4 3.9 4e4 4.3 43 4.5 5.0 Teb 16943
1-86 3.9 3.7 3.2 2.8 2.6 243 243 246 249 3.1 2+9 3.3 3.6 o4 3.2 3.1 3.0 3¢2 =009 168.9

2-81 3-81 4-81 1-82 2-8z 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-34 4-84 1-8% 2-8% 3-83 a-a5

TRITYAL QUAKTEK

PREFARED BV FEDERAL KESERVE BANK OF ST. LOUIS
JULY 28y 1986

Digitized for FRASER ]l
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER B“ﬁ'ﬁ.{msw
QUAR TER ANNUAL RATES
3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-64 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86
481 1.9 3,114.4
1-82 0.8 -0.2 3,112.5
2-82 2.6 2.9 6.2 1,155,
3-82 2.6 2.8 4.3 2.5 3,179.4
482 2.9 3.1 4.3 3.4 4.2 3,212.5
1-83 3.5 3.9 4.9 4.5 5.5 6.8 3,265.3
2-83 4.8 5.3 6.5 6.6 8,0 9,9 13,0 3,367 4
3-63 o4 5.9 7.0 T.l 8.3 9.7 11.2 9.4 3,443.9
4-83 6.2 6.7 T.7 8.0 9.1 10.% 11.6 10.9 12.4 3,%%5.8
1-04 7.0 7.6 8.6 9.0 10.1 11.3 12.4 12.2 13.6 14.9 3,670.9
2-84 7.1 7.6 8.6 8.9 9.8 10.7 11.%5 11.2 11.8 11.5 8.2 3,743.8
3-84 7.0 7.5 8.3 8.5 9.3 10.1 10.6 10.1 10.3 9.7 T.1 6.1 3,799.7
4-04 6.9 T.3 8.0 8.2 8.8 9.4 9.8 9.3 9.2 8.5 6.4 5.5 4.9 3,845.6
1-8% 6.9 T.2 7.9 8.1 8.6 9.1 9.4 8.9 8.8 B.1 6.5 8.9 5.9 6.5 3,909.3
2-85 6e8  Tel ToT  T.9  B.6 B8e8 9.0 8.5 Bek ToT 6.6 5.9 5.8 6.3 5.8 3,965.0
3-8% 6.8  Tel  TeT Te8 8.2 8.6 B.8 8.3 8.2 Te6 6.6 6.1 6.1 6.5 6.3 6.8 4,030.%
4-85% 6.7 1.0 1.5 T.56 8.0 8.6 8.5 8.1 7.9 T.4 6.3 6.0 5.0 6.3 6.1 6.5 5.8 2,08T.7
1-86 8.7 Te0 To% T8 To9 B.2 B.3 1.5 1T T2 6.3 8.1 6.0 4.3 &I 6.2 5.0 &2 5, 1%9.2
2-86 6.5 648  Te2Z Ta3  To6 T8 T.9  T.5  T.3 6.8 6.0 5.7 5.5 5.8 5.5 5.5 S.1 &7 3.2 %, 152.3
3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86
INITIAL QUARTER
*REVISED FROM 1983
GROSS NATIONAL PRODUCT [N 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUAR TER ANNUAL_RATES
3-81 4-81 1-82 2-82 3-82 &4-82 1-83 2-83 3-83 4-83 1-84 2-86 3-84 4&~84 1-85 2-8%5 3-85 4-85 1-86
4-81 -S5.5 3,219.0
1-82 -5.7 -5.9 3,170.4
2-82 3.4 <-2.4 1.2 3,179.9%
3-82 -3.4 -2.7 =-1.,0 -3.2 3,154.5
4-82 2.6 -1.9 -0.5 -1.3 0.6 3,159.3
1-83 =1.6 -0.8 0.5 0.3 2.0 3.5 3,186.6
2«83 0.1 0.8 2.2 2.5 4.6 6.4 9.3 3,258.3
3-83 0.6 1.5 2.8 3.2 4.8 6.3 7.7 6.0 3,306.4
4-83 1e6 2.2 3.5 3.8 5.3 6.5 7.5 6.7 7.3 3,36%5.1
1-84 2.2 3.1 4.2 4.7 6.0 T.2 8.1 1.7 8.5 9.8 3,444,7
2-84 2.k 3.3 4.3 4.7 5.9 6.8 7.5 1.0 T.4 T.4 5.0 3,487.1
3-84 2.4 3.2 4.1 4.5  S.6 6.2 6.6 6.1 6.1 5.7 3.7 2.3 3,507.4
4-84 2.3 3.0 3.9 4.2 5.0 S.6 5.9 5.3 5.1 4.6 2.9 1.9 1.5 3,520.4
1-85 2.4 3.0 3.8 4.1 4.8 5.3 85,5 5.0 4.8 4.3 3.0 2.3 2.3 3.1 3,547.0
2-85 2.6 3,0 3.7 3.9 4.6 5.0 5.1 4.6 4.6 4.0 2.8 2.3 2.3 2.7 2.3 3,567.6
3-8% 2.5 3.1 3.7 3.9 4.5 4.9 5.0 4.6 4.4 4.0 3.1 2.7 2.7 3.2 3,2 4.1 3,603.8
4-35 2.5 3.0 3.6 3.8 4.3 4.7 4.8 4.3 4.1 3.8 2.9 2.6 2.6 2.9 2.8 3.1 2.1 3,622.3
1-86 2.5 3.0 3.6 3.8 4.3 4.6 4,7 4.3 4.1 3.8 3,0 2.7 2.8 3.1 31 3.3 2.3 3.3 1,655.%
2-86 2.5 2.9 3.5 3.6 4.1 4.3 h.b 4,0 3.8 3.5 2.8 2.5 2.6 2.7 2.7 2. T 2.3 2.4 1.1 3,665.7
3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4—84 1-85 2-85 3-85 4-85 1-86

INITIAL QUARTER

*REVISED FROM 1983

PREPARED BY FEDERAL RESERVE BANK Of ST. LOUIS
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GROSS NATIONAL PRODUCTX

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.6 4.6
Y v vy Y oV |v v
4,4 R R R-3 S—S—1% ¥ 4.4
N N I X N |IX S
4.21}s S S-S S—S—iS N 4.2
3 N 5 5 5 X +5.72 /4.1323
4.0 - : A > ,// 4.0
3.8 L 3.8
7
3-6 */0.71/ 3.6
3.4 / 3.4
+4.32 7
+0. 87
3.2 +8.37 3.2
CURRENT DOLLARS 3.0
3.0 +15.62 /i) )
2.8 ‘// 20 o ‘&~ 2 8
2.6 +/0.22’/1&:y 0 o '34_74’44‘]
) -0.17 <‘!,”,¢—" 4.0
17 OIR, ‘&2 3.9
2.4 4 2= 3.8
+16.57 — 1 :
b””,,,/'r,,fgf +2. 57 ;::3 3.7
w // // 3.6657 (3 ¢
. / .
T — >
+6.87
2.0 L”,,f”’,r’ 20. 27 1/)v/// 3.4
3'3 +/. X +4, 42 3 3
. +7. 27 — / \, // .
3.2} %#_, N \\xfc\—” 1982 DOLLARS 3.2
SN S —— =
3.1 V -9. /7 oo 3.1
3.0 3.0
s g R R IR $ 8 [® ¥ 3 ] 2 g
M Y T 5 TS
2.8 [8—3 5-3——18—3——3% 3 y—12.8
5 7 4 4 4 4 } 4 14 4 } 4 5 7
1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER
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GENERAL PRICE INDEXX

RATIO SCALE RATIO0 SCALE
1982=100 1982=100
125 125
120 120
115 115
140
10 ;',1:'// 110
105 3 105
»5. 5. /
A
100 > 100
“8.11
95 95

85 / 85
80 A 80

+8. a/
75 /‘ 7S

3 s 8 ] :
70 - — — 70
g g } § §
L
13T ent. 7% 3 2 2 ] 2
! [ [
1978 1979 1980 1981 1982 1983 1984 1985 1986
AS USED IN MATIONAL 1MCOME ACCOUNTS SOURCE: ¥.5. DEPARTMENT OF COMMERCE
PERCENTAGES ARE AMMUAL RATES OF CHANGE FOR PERIOOS [MOICATED.
LATEST DATA PLOTTED: 2MD QUARTER
MREVISED FROM 1983 PREPARED 8Y FEDERAL RESERVE SANK OF $T. LOVIS
IMPLICIT PRICE DEFLATOR EOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INTTIAL QUARTER 1582 = 160
QUARTER
3-81 #-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 &-84 1-8%5 2-85 3-85 4-85 1-86
4-81 8.3 96.8
1-82 7.1 5.9 98.2
282 T.%  %.4 5.0 39.%
3-62 642 .5 5.4 5.8 160.%
4-62 $.7 S.1 4.8 4.7 3.6 101.T
1-83 .3 4.7 Y3 4.2 3.4 3.2 162.%
2-83 .0 4.4 4.1 3.9 3.3 3,2 3.2 103.3
3-83 4.8 4.3 4,0 3.8 3.4 3.3 3.3 3.5 104.2
=83 4.8 4.3 4.1 4.0 3.6 3.6 3.8 4.1 4.7 105.4
1-64 4.8 4,4 4.2  b.l 3.8 3.8 4.0 4.3 4.7 4.6 106.6
2-84 4.6 4.2 4.1 3.9 3,7 3,7 3.8 4.0 4.1 3.8 3.0 107.4
3-84 4.5 4.2 4,0 3.9 3.7 3.7 3.7 3.9 3.9 3.7 3.2 3.4 168.3
404 4.4 4,1 3.9 3.8 3.6 3.6 3.7 3.8 3.8 3.6 3.3 3.4 3.4 169.2
1-85 4.4 4.1 3.9 3.8 3.6 3.6 3.7 3.8 3.8 3.6 3.4 3.5 3.5 3.7 116.2
2-65 4.3 4.0 3.9 3.8 3.6 3.6 3.6 3.7 3.7 3.6 3.4 3.4 3.5 3.5 3.3 111.1
3-85 4.2 3.9 3.8 3.7 3.5 3.5 3.5 3.6 3.6 3.4 3.2 3,3 3.2 3.2 2.9 2.5 111.8
4-65 4el 3.9 3.8 3.7 3.5 3.5 3.5 3.6 3.6 3.5 3.3 3.3 3.3 3.3 3.2 3.1 3.6 112.8
1-66 4.1 3.8 3.7 3.6 3.4 3.4 3,5 3.5 3.5 3.3 3.2 3.2 3.2 3.1 3.0 2.9 3.1 2.5 113.5
2-86 4.0 3.7 3.6 3.5 3.4 3.3 3.4 3.4 3.4 3.2 3.1 3.1 3.0 3.0 2.8 2.7 2.8 2.3 2.1 11s.1

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-8) 4-83 1-84 2-84 3-84 4-84 1-85 2-85 23-65 4-85 1-86

INITIAL QUARTER

*REVISED FROM 1983

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

JILY 2%, 1
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERM INAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

4-81 4.0 19960.2
1-02 5.8 7.6 1,996.3
2-82 5.7 6.6 5.6 2,023.8
3-82 b4 T.2 7.1 8.5 2,065.6
4-82 Te2 8.0 8.1 9.4 10.3 2,117.0
1-83 6.9 7.5 7.5 8.2 8.0 5.7 2,1546.6
2-83 7.8 8ok 8.6 9.3 9.6 9.3 13.0 2,213.0
3-83 8.0 8.5 8.7 9.3 9.5 9.3 11l.1 9.3 2926248
4-83 8.2 8.7 8.9 9.4 9.6 Y4 10.6 9.5 9.7 2,315.8
1-84 8.2 8.7 8.8 9.3 9.4 9.2 10.1 9.2 9.1 8.6 25363.8
2-84 8.3 8.7 8.9 9.3 9.4 9.2 9.9 9.2 9.1 8.8 9.1 2,416.1
3-84 8.0 Be& 8.5 8.8 8.8 8.6 9.1 8.3 8.1 7.5 7.0 5.0 2:445.6
4=84 7.9 8.3 8.3 8.6 8.6 8.4 8.8 8.1 7.9 Ted T.0 6.0 7.0 29487.2
1-8% 7.9 8.2 8.2 8.5 8.5 8.3 8.6 8.0 7.8 T.4 T.1 b 7.1 7.2 o 2,530.9
2-85 7.8 8.1 Be2 8.4 8.4 8.2 8.4 7.9 7.7 T.4 7.1 6.6 7.2 7.3 7.3 2,576.0
3-85% 7.9 8.1 8.2 8.4 8.3 8.2 8.4 7.9 7.7 7.% 7.3 6.9 T4 Te6 T.7 8.2 2,627.1
4-85 7.8 8.0 8.0 8.2 8.2 8.0 8.2 7.8 7.6 7.3 7.2 6.8 7.2 7.3 7.3 7.3 6.4 2,667.9%
1-86 T.6 7.8 7.8 8.0 7.9 7.7 T.9 1.5 T3 7.0 6.8 6.3 6.8 6.7 6.6 6.4 5.5 4.6 2,69T7T.5

2-86 T4 T.6 7.6 7.8 7.7 7.5 7.7 7.3 7.1 6.8 6.6 6.3 6.5 6.4 6.2 6.0 5.3 4.7 4.9 2,730.1

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4&-85 1-86

INITIAL QUARTER

*REVISED FROM 1983

PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUAR TER ANNUAL RATES

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-B4 4-84 1-85 2-8% 13-85 4-8% 1-86

4-81 -2.2 2,020.0
1-82 0.0 2.2 2,031.2
2-827 0.5 2.1 1.5 Z,041.T
3-82 i.6 2.1 2.0 2.1 2,051.3
4-82 1.9 2.9 3.1 3.7 5.3 2,078.7
1-83 2.0 2.9 3.1 3.5 §.2 3.0 Z2,05%.2
2-83 2.9 3.8 4.1 4eb Seb 5.3 8.0 2,13%.1
3-83 3.2 4.0 4.3 4.8 T.4 %.4 6.7 .3 2,163.0
483 3.4 4.2 4.4 4.9 5.4 5.4 6.3 T4 5.5 2,191.%
1-84 3.3 4.2 4od 4.8 5.2 %2 2.7 4.9 4.8 4.1 2+213.8
2-84 3.7 4.3 4.6 4.9 2.3 5.3 5.8 t.2 5.2 5.0 6.0 2+246.3
3-84 3.5 4.1 4.2 5.5 4.8 4.7 T.0 4.4 4.2 3.8 3.6 1.3 Z2,2%3.3
4A-84 3.3 4.0 4.2 4.7 4.6 4.3 4.8 4.2 4.0 3.4 3.5 2.3 3.% 2,27T1.7
1-88 3.5 4.0 4.1 4.3 4.3 4.4 4.8 4.1 3.% 3.6 31.% 2.7 3.5 3.7 2,292.3
2-8% 3.5 3.9 4.1 A.2 4.h 4.3 4.3 4.1 3.9 3.6 3.5 2.5 3.3 3.6 3.% 2,311.9
3-85% 3.6 4.0 4.2 4.3 4,83 4.4 4.6 4.2 4.1 3.9 3.8 3.4 353 4.1 4.4 5.3 2,342.0
4-8% 3.5 3.9 4.0 4.1 4.3 4.2 4.3 3.9 3.3 3.6 3.3 3.1 3.% 3.5 3.% 3.3 1.7 2+351.7
1-86 3.5 3.9 4.0 4.1 4.2 4.2 3.2 3.5 3.3 3.8 3.5 3.2 3.5 3.% 3.5 3.5 Z.% 3.5 Z,372.7
2-86 3.6 4.0 4.1 4.2 4.3 4.3 4.4 4.1 4.0 3.3 3.8 3.5 3.3 3.9 4.0 4. T 3.7 4.8 5.3 2,407.0

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

INITIAL QUARTER

“#REVISED FROWM 1983
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER Bnﬁ;{gmmso‘
QUARTER ANNUAL RATES
3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84& 3-84& 4&-84 1-8% 2-85 3-8% 4-85 1-84
4=-81 -21.8 504 .0
1-82 <~26.5 -30.9 459,5
2-82 -16.6 -13,.8 Teb 467.8
3-82 ~1%5.6 -13.% ~3.2 -12.7 452.2
4-82 -19.3 -18.7 -14.2 =23.3 -32.7 409.6
i-63 -13,9 -12.2 -6.8 -11.1 -10.3 19.6 —%38.3
263 6.0 -3.0 3.8 2.9 8.7 38.1 59.5 81,3
383 <~1.5 1.8 8.6 8.8 14,9 37.4 47,2 35.9 $19.7
4-83 3.6 7.3 14.2 15.4 22.0 4l.6 49.8 45.1 5%54.5 “$79.8
1-84 BeT7 127 198 21e7 28.6 4be.4h B4.0 52,2 61.0 67.4 6859.%
2-84 Te7 11e2 17.3 18,6 23.8 37.1l 40.9 3646 36.8 28.6 =-1la2 657.%
3-04 7.7 10.9 16.3 17.3 21.8 32.5 34.8 30.3 29.0 21.3 3.3 8.0 — 670.3
4~84 6.7 9.5 1l4.1 14.8 18.4 27.0 28.2 23.6 21.2 14.0 0.3 i.1 -5.% 661.1
1-85 5.7 8.2 12.3 12.7 15.7 22.8 23.2 18.8 16.2 9.7 <-1.3 <-l.& -5.8 -6.2 650.6
2-85% 6.0 8.3 12.2 12.6 15%.2 21.5 21.8 17.7 15.3 9.8 0.9 1.5 =0.6 1.8 16.% 667.1
3-85% S.2 7.3 10.8 11.0 13.3 18.8 18.7 14.9 12.5 Ted ~0.2 8.0 1.9 0.7 2.1 5.7 65T.4
4=85 5.4 7.4 10.6 10.8 12.8 17.8 17.6 14.1 11.9 T.5 6.9 1.2 -6.1 i.3 3.9 6.7 T.6 665.%
1-86 6.4 8.3 1l.2 11I.7 13.7 18.4 18.3 "15.1 13.72 5.3 3.3 &3 3.7 5.7 3.9 ¥.3 18.1T 25.3 T08.3
2-86 5.5 7.3 10.1 10.3 12.0 1s6.1 13.9 12.3 10.5 7.3 2.1 2.5 1.8 3.0 5.0 3.% 7.0 6.6 =5.2 — 6%1.%
3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-0% 3-85 4&-85 1-86
INITIAL QUARTER
*REVISED FROM 1983
GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS
Com ED ANNUAL RATES OF CHANGE
BILLIDNS OF
TERMINAL INTTTAL QUARTER DOLLARS
QUAR TER ANNUAL RATES
3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-~83 3-83 4-83 1-64 2-84 3-84 4-8% 1-8% 2-8% 3-8% 4-3% 1-8%
481 -27.2 $17.9
1-82 -31.5 -35.5 464 .2
2-32 -21.% -18.% 2.9 BT.%
3-82 -20.0 -17.4 -b6.6 -18.2 448.86
4-82 ~22.3 -21.1 -15.6 -23.5 -31.0 408.8
1-83 -16.6 -14.3 -8.0 -1T1.4 -5.315.T 2Z7.T
2-83 =T.7 -4.0 3.9 4.1 11.% 4&1.9 68.3% %88.%
3-83 -3.3 0.8 8.% 9.7 17.0 33.% 31.0 3%.0 5323.8
4-83 1.3 $.6 13,3 15.1 22.3 41.7 434 30.% 443 5¥T.2
1-84 6.0 10.6 18.3 20.6 28.0 44.8 52.0 46.8 S3.1 60.1 649.3
2-84 5.5 9.5 16.1 1T7.9 23.6 36.2 39.9 33.4 32.9 26.7 0.2 64%.7
3-84 $.5° 9.2 1%.0 14.% 21.2 31.4 33.%3 27.4 23,3 15.3 3.0 %.8 838.9
4-84 4.6 7.9 13.0 ta.1 17.9 26.1 27.1 21.72 18.7 12.6 0.1 0.1 5.4 545.5
1-85%5 3.8 6.6 11.2 12.6 15.1 2i.9 22.2 16.7 13.% 8.4 -1.7 -2.4 =6.2 -T.0 638.2
2-8% 4.3 7.0 11.2 11.9 14.8 26.% 21.6 16.0 13.6 8.9 0.8 0.9 0.7 1.5 11.% [33- 993
3-8% 3.5 6.0 9.8 10.3 12.3 18.0 17.8 13.72 10.3 6.4 0.6 0.7 2.3 -1.27 1.8 -7.0 643 .8
4—8% 3.7 6.0 9.5 10.0 12.3 16.9 Te6.7T 12.3 10.2 6.4 [2%:) 6.4 0.7 0.% 3.1 -0.7 4.0 6%3.2
1-84 4.5 6.3 10.2 10.7T 1Z2.8 T1T.2 17.0 13.7 11.2 T.3 2.5 3.0 2.3 4.2 T.2 3.8 12.9 20.2 684,07
2-86 3.7 t.8 3.5 9.3 11.2 T1%.0 1i.7 11.1 5.1 6.0 1.2 1.4 0.3 1.8 3.7 1.8 5.0 4.3 5.3 867.%
3-81 4-8l1 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2~84 3I-84 4-84 1-85 2-85 3-85 4-85 1-86
INITIAL QUARTER
*REVISED FROM 1983
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMINAL INITTAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-B84 1-85 2-85 3-85 4-85 1-86

4-81 15.3 613.3
1-82 10.5 5.9 622.1
2-82 YT a1 3.3 25,7
3-82 9.3 Ted 8.2 lh.b 6AT.1
4-82 10.7 9.5 10.8 1%5.3 16.2 671.8
1-¢3 8.4 T.1 7.4 9.1 6.6 2.2 668.1
2-83 Te8 6.6 6.8 T.9 5.8 1.0 4.3 675.2
3-83 T2 6.1 6.2 T.0 5.2 1.8 3.8 3.3 680.7
483 6.1 5.0 4.9 5.3 3.6 0.6 1.6 0.3 -2.7 676.1
1-84 6.5 5.6 5.6 6.0 4.7 2.5 3.8 3.6 3.7 10.5 693.2
2-84 8.1 T.4  T.6 B.3 T.4 6,0 T.T 8.6 10.4 17.6 25.2 733.3
3-84 7.9 T.3 T.&4 8.0 7.2 6.0 T.4 8.0 9.3 I3.6 15.1 5.5 73,8
4=84 8.1 T.6 T.7T 8.3 T.6 6.6 1.9 8.8 9576 12.9 13.7T &a.%4 11.0 T63.4
1-8% 8.1 T.6 1.7 B.2 1.6 6.7 T.9 8.4 9.3 11.8 12.1 8.1 9.2 7.5 T3
2-85% 8.3 1.9 8,0 8.5 8.0 7.2 8.3 8.8 9,6 11.8 12.0 9.0 10.0 9.5 11.6 799.0
3-8% 8.8 8.4 8.6 9.1 8.6 8.0 9.1 9.6 10.4 12.4 12.7 10.4 11.%3 11.7 13.9 16.3 829.7
485 9.1 B.7 8.9 9.4 9.0 8.4 9.4 9.9 10.7 12.5 1z.3 16.8 11.9 12.T 13.7 1a.7 13,1 88,6
1-86 8.0 7.6 T.7 8,1 T.6 7.0 T.8 8.1 8.6 9.5 9.3 7T.8 8.2 T.& T.& 6.3 I.T -8.% 338.7
2-86 8.1 T.7 7.8 8.2 7.8 7.2 8.0 8.3 B.7T 10.0 9.9 8.1 8.4 3.0 8.1 T3 4.3 0.4 10.2 887.2

3-8l 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

INITIAL QUARTER

SREVISED FROM 1983

GOVERNMENT PURCHASES OFf GOODS AND SERVICES IN 1982 DOLLARS

ED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INTTTAL QUARTER DOLLARS
QUAR TER ANNUAL RATES

3-81 4-81 1-82 2-87 3-82 &-862 1-83 2-83 3-83 a-83 184 7-34 3-34 4&-34 1-3% 2-8% 3-8% 4+-8% 1-8¢

461 3.7 63%.5
1-82 1.4 -0.8 634,38
2-82 -0.1T -1.537 3.1 825.7
3-82 2.0 1.4 2.5 8.4 642.5%
482 3.8 3.8 S.4 9.9 11.4 650.1
1-83 2.0 1.7 2.3 5.2 Z.T =&.% 23 P4
2-81 1.9 1.6 2.0 3.4 1.7 -2.3% 1.1 [310%4
3-83 1.8 1.6 2.0 3.0 1.7 -1.3 1.4 1.7 83,8
4-83 0.8 0.% 8.7 1.3 0.0 -=2.7 -T.& -Z.T -&.% &32,.2
1-84 1.3 1.0 1.2 i.8 0.8 -1.2 0.2 0.1 -1.0 T.1 880.2
" 2-84 2.7 2.6 3.0 3.8 3.1 1.8 3.6 4.2 5.0 II.3 18.4 &78.2
3-84 2.6 2.5 2.9 3.% 3.0 1.8 3.2 3.7 3.2 5.1 5.7 1.7 481.0
4-84 2.9 2.8 3.2 3.8 3.3 2ok 3.7 4.1 4.6 7.7 8.8 4.0 6.3 651.%
1-85 2.8 2.8 3.1 3.7 3.2 2.3 3.3 3.3 4.2 6.6 6.5 3.4 4.2 2.2 69%5.3
2-6% 3.2 3.1 3.4 2.0 3.6 2.9 3.9 4.3 4.7 6.7 7.1 L - T T.7 708.3
3-8% 3.3 3.8 4.2 4.7 4.4 3.8 4.5 By %F YT 8.2 6.3 T.% 7.8 16.3 13.% 731.8
483 4.2 4.2 4.5 5.1 4.8 4.3 5.4 5.8 6.3 8.0 5.3 5.9 8.0 8.4 T10.% II.9 15.0 145.%
1-8% 3.2 3.1 3.4 3.8 I.% 2.9 EX- Y R T 4 T6 5.8 3.9 .Y 3.9 L33 3.2 -1.8 -IZ.7 7252
2-8&6 3.4 3.3 3.6 4.0 3.7 3.2 4.0 4.3 LS BT 5.5 4.3 .7 4.3 4.5 4.1 1.0 -3.2 7.0 37.%

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-83 2-85 3-85 4-85 1-86

INITIAL QUARTER

T#REVISED FROW 1983
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
ANNUAL RATES
3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4&-84& 1-85 2-85 3-85 4~85 1-86
4-81 4.7 2,187.0
1-82 4.2 3.7 24207.2
2-82 5.0 5.l beb 2,241.8
3-82 5.4 5.6 6.6 6.7 2,278.6
4$-82 5.7 6.0 6.8 6.9 7.1 2,318.1
1-83 5.6 5.8 6.3 6.2 6.0 4.8 2,345.7
2-83 6.0 6.3 6.8 6.9 6.9 6.8 8.7 3,395.4
3-83 6.3 6.5 7.0 7.1 7.2 7.3 8.5 8.2 2,643,2
4-83 7.2 7.5 8.1 8.3 8.7 9.1 10.5 1ll.4& 1l4&.6 29%527.9
1-84 T.9 8.2 8.8 9.1 9.6 10.0 1ll.4 12.3 14.4 14.1 24612.7
2-84 T.6 T.9 8.4 8.6 8.9 9.2 10.1 10.5 11l.2 9.6 5.2 2,646.3
3-84 7.6 7.9 8.3 8.5 8.7 9.0 9.7 9.8 10.3 8.8 6.3 T4 2,693.8
4=~84 Tob 7.7 8.0 8.2 B.4 8.5 9.0 9.1 9.3 8.0 6.0 b.4 S.4 2,729.6
1-85 7.2 T.4 7.7 7.8 7.9 8.0 8.4 8.3 8.3 T.1 5.5 5.5 4.6 3.8 2, 755.4
2-85% T.6 7.8 8.1 8.2 8.4 8.5% 8.9 8.9 9.0 8.1 7.0 T.4 T 8.4 13,2 2+842.3
3-85 7.0 T.1 T.4 7.5 7.5 T.6 7.8 T.7 T.7 6.7 5.5 5.6 5.1 5.0 5.6 ~-T1.4 2,832.0
4-85 7.0 7.1 Tl Teto 7.5 7.5 7.8 7.7 T.6 6.8 5.8 .9 5.6 €.6 6.2 2.8 1.3 2,882.2
1-86 7.0 T.2 Tea 7.5 7.5 7.% 7.8 T.7 T.6 6.9 6.0 6.1 .9 6.0 6.5 4.4 T.4 1.5 2,93%5. T
2-86 7.0 7.1 7.3 T4 Teb T.4 T.6 7.5 7.5 6.8 6.0 6.1 .9 6.0 6.4 4.8 7.0 6.8 6.1 2,915.2
3-81 4-81 1-82 2-82 3-82 4~82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-8%5 3-85 4-85 1-86
INITIAL QUARTER
*REVISED FROM 1983
OISPOSABLE PERSONAL INCOME IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER BOLLARS
__QUARTER ANNUAL RATES
3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4&-84 1-3% 2-8% 3-8% 4-8% 1-86
4-81 -1l.6 2,2%3.7
1-82 -1.5 -1l.4 2,245.7
2-82 0.1 0.6 2.7 7, 2580.9
3-82 0.0 0.6 1.6 0.4 TZ+283.4
4-82 0.5 1.0 1.8 1.3 2.3 24278.1
—1-63 0.7 1.2 1.5 1.6 2.2 2.2 2,288.%
2-83 1.2 1.7 2.3 2.2 2.8 3.1 4.0 2,311.1
3-83 1.6 2.1 2.6 2.6 3.2 3.3 5.1 4.3 2,33%.4
4-83 2.% 3.0 3.7 3.8 4.5 .1 6.1 T.2 10.7 2+392.7
1-84 3.2 3.7 4.4 4.6 5.3 6.0 6.9 T.9 9.8 9.4 2,446.9
2-84 3.1 3.6 4.1 4.3 4.9 .3 6.0 6.% T.2 LAY 2,460.3
3-84 3.1 3.6 4.1 4.2 4. 7T 5T %.86 5.5 6.3 5.0 2.9 3.6 Z2,431.9
4=B4 3.0 3.4 3.9 4.0 4.4 4.7 5.0 5.2 .4 4.2 2.5 2.7 1.8 2,493, 1
1-8% 2.8 3.2 3.6 3.7 4.0 4.2 4.4 4.5 4.5 3.4 2.0 1.3 T.1 0.4 2,495.7
2-8% 3.2 3.6 4.0 4.1 4.4 4.7 4.9 g.1 .2 4.4 3.4 3.7 3.7 AT 9.1 2,530.8
3-8% 2.8 3.1 3.4 3.% 3.7 3.8 4.0 4.0 2.0 3.1 Z.1 2.T 1.7 1.7 2.3 =4.0 2¢524.7
4-85 2.8 3.0 3.3 3.4 3.6 3.7 3.9 3.9 3.8 3.0 2.2 2.2 1.9 1.9 2.4 -0.8 2.6 2,540.7
1-88 3.0 3.2 3.7 3.8 3.8 3.9 4.1 4.1 4.1 3.4 2.7 Z.8 2.8 Z.8 EXE) 1.8 3.% .5 Z2+581.27
2-86 3.2 3.5 3.8 3.8 4.0 4.2 4.3 4.4 4% 3.8 3.7 3.3 3.3 3.5 4.2 3.0 5.4 8.9 T.2 2,626.8
3-81 4-81 1-82 2-82 123-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-8%5 3-85 4-8%5 1-86
INITIAL QUARTER
T*REVISED FRON 1983

PREPARED 8Y FEDERAL RESERVE BANK OF S$T. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

18

JUCY 2%, 1988



CORPORATE PROFITS AFTER TAXES®

< BILLIONS OF
TERMINAL INETIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

2-81 3-81 4-6]1 1-82 2-82 3-62 4-82 1-83 2-83 3-83 4-83 -84 2-84 3-84 4-84 1-85 2-85 3-85 %-85

3-81 7.5 18404
4=81 _-l.l -9.1 141.0
1-82  =30.9 -44.6 -66.2 107.5
2-82 2445 ~32.9 ~42,4 ~1.8 107.0
3-82  -2040 -25+7 =30.5 0.4 1.l 107.3
4=82 =18.5 =22.9 =2640 =349 -5.0 -10.7 10443
1-83 _=13:2 1603 =1TeT 249 45 642 2604 110.6
283 =545 -Te2 =6.9 14.0 18,3 24,7 4T.3 T1.7 12646
363  -0e3 =142 040 [9.8 24.7 3leh 49.5 62.5 53.9 181.0
483 Q34 _=0s3 048 1Te9 1.6 26e] 3T+5 41.4 28,3 7.0 143.4
186 1e2  0e6 _ 1e7 1607 19¢6 23.0 31.2 32.4 21.4 T.8 8.6 1464
2-86 0.7  0sl  lel 1442 1643 18,7 2804 241 14.4 3.6 2.0 -4.3 144.8
3-8%  -1e3 =220 -1e4 948 1142 12,5 1643 14e7 5.8 =3.7 -T.0 -14,0 -22.6 135.8
§-8% 146 =243 ~1e7  Bs% 9.5 10.4 13.4 116 3.9 =3.9 —6.5 -11.0 —14.2 =4.9 134.1
1=85 =3¢l =3.8 3.4 5.4  6s1 __6s6 8.8 6.7 =043 =T+2 =9.8 -13.9 =16.9 -13.9 -22.1 12640
2-85  —248 —34% =340 5e2 5.8 602 Be)l 662 0s0 =549 =Te9 ~10.9 =12.5 -8.8 —10sT 2.2 126.7
3-85  —lok =240 145 6e%  Te0_ TS 904  TeB 2.4 =2.7 -4s0 =600 =6.3 =-1.8 =0.7 12.1 _22.9 133.4
4-85 0ok —048 —0e3  Te2 Te9  Beh 1062 8¢8 349 —0s5 =~1ed =248 2.5 2.1 4.0 lheh 21.1 19.2 139.4
1=86 =140 —1e5 =140 5.9 644 68 843 649 246 —1oT 246 =349 —3e8 =043 0s7 13 9.0 2.7 -11.5 135.2

2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85

INITIAL QUARTER
% REVISED FROM 1983

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 28, 1986

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The revised estimates for the series in the regular quarterly
presentation of NIPA tables for the years 1983 and 1984 and for
1984:11 - 1985:11I, will be published in the December 1985 Survey of
Current Business. Revised estimates for all NIPA series for 1929-82
and for 1982-84 will be available in the spring (1986) in separate
volumes,

These data are currently available on tape and hard-copy
printout. For further information and prices, write to the National
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
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