
N a t i o n a l  E c o n o m i c  T r e n d s
J u l y  1986

B e n c h m a r k  r e v i s i o n s  o f  t h e  n a t i o n a l  i n c o m e  a n d  p r o d u c t  a c c o u n t s  s h o w  t h a t  t h e  g r o w t h  o f  t h e  n a t i o n ’ s  o u t p u t  w a s  f a s t e r  

f r o m  m i d - 1 9 8 4  t o  e a r l y  1 9 8 6  t h a n  h a d  p r e v i o u s l y  b e e n  r e p o r t e d .  F r o m  t h e  t h i r d  q u a r t e r  o f  1 9 8 4  t o  t h e  f i r s t  q u a r t e r  o f  

1 9 8 6 ,  t h e  n a t i o n ’ s  o u t p u t  o f  g o o d s  a n d  s e r v i c e s ,  r e a l  G N P ,  e x p a n d e d  a t  a  2 . 8  p e r c e n t  a n n u a l  r a t e  in s t e a d  o f  t h e  p r e v i o u s  

2  p e r c e n t  r a t e .  S i n c e  t h e  u n e m p l o y m e n t  r a t e  o f  t h e  c i v i l i a n  l a b o r  f o r c e  w a s  l i t t l e  c h a n g e d  o v e r  t h i s  p e r i o d ,  t h e  r e v i s i o n s  

s u g g e s t  t h a t  t h e  u n d e r l y i n g  g r o w t h  r a t e  o f  t h e  n a t i o n ’ s  c a p a c i t y  t o  p r o d u c e  o u t p u t  w a s  c l o s e r  t o  3  p e r c e n t  t h a n  2  p e r c e n t .  

T h e  r e v i s e d  d a t a  f o r  G N P  a n d  s o m e  o f  i t s  c o m p o n e n t s  f r o m  1 9 8 3  a r e  i n c l u d e d  i n  t h e  t a b l e s  i n s i d e  t h i s  i s s u e  ( p p .  1 2 - 1 9 ) .

P r e l i m i n a r y  d a t a  f o r  t h e  s e c o n d  q u a r t e r  o f  t h i s  y e a r  i n d i c a t e  t h a t  r e a l  G N P  g r e w  a t  o n l y  a  1 .1  p e r c e n t  r a t e .  T h i s  s l u g g i s h  

p e r f o r m a n c e  r e f l e c t s ,  i n  p a r t ,  a  l a r g e  i n v e n t o r y  c o r r e c t i o n .  F r o m  t h e  t h i r d  q u a r t e r  o f  1 9 8 5  t o  t h e  f i r s t  q u a r t e r  o f  t h i s  y e a r ,  

r e a l  G N P  e x p a n d e d  a t  a  2 . 9  p e r c e n t  r a t e ,  m u c h  f a s t e r  t h a n  t h e  0 . 7  p e r c e n t  r a t e  o f  g r o w t h  o f  r e a l  f i n a l  s a le s  ( G N P  le s s  

i n v e n t o r y  i n v e s t m e n t ) .  T h e  r a t e  o f  r e a l  i n v e n t o r y  a c c u m u l a t i o n  r o s e  f r o m  $ 0 . 7  b i l l i o n  ( 1 9 8 2  p r i c e s )  i n  t h e  t h i r d  q u a r t e r  

t o  $ 3 9 . 9  b i l l i o n  i n  t h e  f i r s t  q u a r t e r ,  b e f o r e  d r o p p i n g  t o  $ 1 9 . 6  b i l l i o n  i n  t h e  s e c o n d  q u a r t e r .  R e a l  n o n f a r m  i n v e n t o r y  i n v e s t ­

m e n t  r o s e  f r o m  $ 1 6 . 1  b i l l i o n  i n  t h e  f o u r t h  q u a r t e r  o f  1 9 8 5  t o  $ 3 7  b i l l i o n  i n  t h e  f i r s t  q u a r t e r ,  b e f o r e  d e c l i n i n g  t o  $ 1 2 . 1  

b i l l i o n  i n  t h e  s e c o n d  q u a r t e r .

I n  a d d i t i o n  t o  a  r e d u c e d  p a c e  o f  i n v e n t o r y  i n v e s t m e n t ,  r e a l  n o n r e s i d e n t i a l  f i x e d  i n v e s t m e n t  a l s o  w e a k e n e d  d u r i n g  t h e  

s e c o n d  q u a r t e r .  S u c h  in v e s t m e n t  f e l l  a t  a  2 . 6  p e r c e n t  r a t e ,  c o n t i n u in g  t h e  d e c l i n e  t h a t  b e g a n  i n  t h e  p r e v i o u s  q u a r t e r .  N o n r e s i d e n ­

t i a l  i n v e s t m e n t  i n  s t r u c t u r e s  l e d  t h i s  d e c l i n e ,  f a l l i n g  a t  a  3 5 . 7  p e r c e n t  r a t e  i n  t h e  s e c o n d  q u a r t e r .  S u c h  in v e s t m e n t  w a s  

d o w n  1 4  p e r c e n t  f r o m  a  y e a r  e a r l i e r  w h e n  t h i s  c o m p o n e n t  b e g a n  t o  d e c l i n e .  R e a l  e q u i p m e n t  p u r c h a s e s  r o s e  s h a r p l y  f r o m  

t h e  f i r s t  t o  t h e  s e c o n d  q u a r t e r ,  b u t  r e m a i n e d  b e l o w  t h e  l e v e l  o f  s u c h  p u r c h a s e s  i n  t h e  f i n a l  q u a r t e r  o f  1 9 8 5 .  H o u s i n g  c o n ­

s t r u c t i o n  c o n t i n u e d  t o  b o o m  i n  t h e  s e c o n d  q u a r t e r ,  r i s i n g  a t  a  1 5 . 4  p e r c e n t  r a t e .  D u e  t o  t h i s  s t r e n g t h ,  r e a l  f i x e d  in v e s t m e n t  

( p l a n t  a n d  e q u i p m e n t  p l u s  h o u s i n g )  i s  e s t im a t e d  t o  h a v e  r i s e n  a t  a  2 . 4  p e r c e n t  i n  t h e  s e c o n d  q u a r t e r .

R e a l  p e r s o n a l  c o n s u m p t i o n  e x p e n d i t u r e s  g r e w  a t  a  b r i s k  5 . 9  p e r c e n t  r a t e ,  w h i l e  r e a l  t o t a l  g o v e r n m e n t  p u r c h a s e s  o f  g o o d s  

a n d  s e r v i c e s  r o s e  a t  a  7  p e r c e n t  r a t e .  R e a l  n e t  e x p o r t s  ( e x p o r t s  m in u s  im p o r t s ,  m e a s u r e d  i n  1 9 8 2  p r i c e s )  a r e  e s t im a t e d  

t o  h a v e  d e c l i n e d  f r o m  $  —  1 2 5 . 9  t o  $  —  1 4 6 . 3  b i l l i o n  i n  t h e  s e c o n d  q u a r t e r .  R e a l  e x p o r t s  r o s e  a t  a  3  p e r c e n t  r a t e ,  b u t  r e a l  

im p o r t s  r o s e  f a s t e r ,  g r o w i n g  a t  a  2 0  p e r c e n t  r a t e  d u r i n g  t h e  q u a r t e r .

— J o h n  A .  T a t o m

T H E  
F E D E R A L  

R E S E R V E  
R A N K  o f  
S T .  I jO I L S
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T O T A L  C I V I L I A N  E M P L O Y M E N T *
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N C E

INITIAL MONTH THOUSANDS
MONTH

11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86
Ô* » ö ttö K T "-

12-84 3*2 106*248

1-85 2*0 0.8 106,315

2-85 2.3 1.9 3.1 106*587

3-85 2.8 2.7 3.6 4 .2 106,951

4-85 2.1 1.8 2.1 1.6 -0 .9 106*872

5-85 1*8 1 «6 1.8 1.3 -0 .1 0 .8 106*939

6-85 1*0 0.7 0 .6 0 .0 -1 .3 -1 .5 -3 .7 106,601

7-85 1.3 1.0 1.0 0 .6 -0 .2 0 .0 -0 .4 3.1 106*871

8-85 1.6 1.4 1.4 1.2 0.6 1.0 1.0 3.5 3.9 107*210

9-85 1.8 1.6 1.7 1.5 1.1 1.5 1«6 3.5 3 .7 3.5 107*519

10-85 1.9 1.8 1.9 1.7 1.4 1.8 2.0 3.4 3.6 3.4 3.3 107*813

11-85 1.9 1.8 1.9 1.7 1.4 1.8 1.9 3.1 3.1 2.9 2.5 1.8 107*969

12-85 1.9 1.8 1.9 1.8 1.6 1.9 2.0 3.0 3 .0 2.8 2.6 2.2 2 .7 1C8*206

1-86 2.4 2.3 2.5 2 .4 2.3 2.6 2.8 3.8 3 .9 4 .0 4.1 4 .3 5.6 8.6 108*955

2-86 2.0 1.9 1.9 1.9 1.6 1.9 2.0 2.8 2.7 2.5 2.3 2.1 2.2 2.0 -4 .3 108*561

3-86 2.0 1.9 2.0 1.9 1.7 2.0 2.1 2.7 2.7 2.5 2.4 2.2 2.3 2.2 -0 .9 2.5 108*788

4-86 1.9 1.9 1.9 1.9 1.7 1.9 2.0 2.6 2.5 2 .4 2.2 2 .0 2.1 1.9 -0 .2 1.8 1.2 108*892

5-86 2.0 1.9 2.0 1.9 1.7 1.9 2.0 2.6 2 .5 2 .4 2.2 2.1 2.1 2.0 0 .4 2.0 1.8 2 .4 109*110

6-86 2.2 2.1 2.2 2.2 2.0 2.2 2.4 2.9 2 .9 2.8 2.7 2 .6 2.7 2.7 1.6 3.1 3.3 4 .4 6.4 109*673

11-84 12-84 1-Ö5 ¿-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86

♦SEE FOOTNOTE BOTTOM OF CHART OPPOSITE PAGE

PAYROLL EMPLOYMENT* 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH

11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4—86 5-86
OF PERSONS

12-84 2.3 96*147

1-85 2.5 2.8 96*366

2-85 2.3 2.3 1.8 96*507

3-85 2.9 3.0 3.2 4 .6 96*870

4-85 2.9 3.0 3.1 3.8 2.9 97*104

5-85 2.9 3.0 3.1 3.5 2 .9 2 .9 97*338

6-85 2.7 2.7 2.7 2 .9 2*4 2.1 1.3 97*442

7-85 2.7 2.7 2.7 2 .9 2.5 2.4 2.1 2.9 97*672

8-85 2.7 2.7 2.7 2.9 2.5 2.4 2.3 2.8 2.7 97*890

9-85 2.7 2.8 2*8 2.9 2*6 2.5 2.5 2.8 2.8 3.0 98*128

10-85

CO•CM 2 .9 2.9 3.0 2.8 2.7 2.7 3.1 3.1 3.3 3.7 98*428

11-85 2.8 2.9 2.9 3.0 2.8 2.8 2.7 3.0 3.1 3.2 3.3 2.9 98*666

12-85 2.8 2.9 2.9 3 .0 2.8 2.8 2.8 3 .0 3.1 3.2 3.2 3 .0 3.0 98*910

1-86 3.0 3.0 3.0 3.2 3 .0 3 .0 3.0 3.3 3.4 3.5 3.6 3*6 3 .9 4*8 99*296

2-86 2.9 2.9 2.9 3 .0 2.9 2.9 2.9 3.1 3.1 3.2 3.2 3 .1 3 .1 3.2 1.6 99*429

3-86 2.7 2.8 2.8 2.8 2.7 2 .7 2 .7 2.8 2.8 2.8 2.8 2 .6 2.5 2.3 1.1 0.7 99*484

4-86 2.8 2.8 2.8 2.9 2.8 2.8 2.7 2 .9 2.9 2.9 2.9 2 .8 2 .7 2.7 2.0 2.2 3.7 99*783

5-66 2.7 2.7 2.7 2.8 2.7 2 .7 2.6 2.8 2.8 2.8 2.7 2 .6 2 .5 2 .4 1.9 1.9 2.6 1.5 99*908P

6-86 2.5 2.5 2.5 2 .6 2 .4 2 .4 2 .4 2.4 2.4 2 .4 2.3 2*1 2.0 1.8 1.3 1.2 1.4 0.2 - l . l 99,819P

11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86

INITIAL MONTH

P- PRELIMINARY

J U L Y  3» 1 9 8 6
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E M P L O Y M E N T
R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S SEASONALLY ADJUSTED

1 2 0  

1 1 5  

1 1 0  

105 

1 0 0  

95

R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S
1 2 5

90

85

80

75

SOURCEt U.S.DEPARTMENT OF LABOR
BEGINNING JANUARY IGB6, TOTAL EMPLOYMENT OATA INCORPORATE NEV PROCEDURES FOR ESTIMATING MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.3Z.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED* JUNE PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERCENT

U N E M P L O Y M E N T  R A T E

SE A SO N AL L Y  A D J U S T E D

11

10

PERCENT 
1 2 . 0

1 1 . 0

1 0 . 0

9.0

8 . 0

7.0

6 . 0

5.0

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCEt U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 
LATEST DATA PLOTTED* JUNE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

4 . 0
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C O N S U M E R  P R I C E  I N D E X  F O R  A L L  U R B A N  C O N S U M E R S ,  S E A S O N A L L Y  A D J U S T E D
C O M P O U N D E D  A N N U A L  R A T E *  O F  C H A N G E

INITIAL MONTH 1967*100
MONTH

11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 ? CD 1-86 2-86 3-86 4-86 5—86

12-64 3*1 316.1

1-85 2.7 2.3 316.>

2-65 3.1 3*1 3.9 3l*.Y

3-85 3.8 4.0 4.8 5.8 319.2

4-85 3.8 4.0 4 .6 5.0 4 .2 320.3

5-85 3.6 3.8 4.1 4 .2 3 .4 2 .7 321.0

6-85 3.6 3.6 3.9 3 .9 3*3 2.8 3.0 321.6

7-85 3 .4 3.4 3 .6 3 .6 3.0 2 .6 2.6 2.3 322.4

8-85 3.3 3.3 3.5 3 .4 3 .0 2*6 2.6 2*4 2.6 *23.1

9-85 3.2 3.2 3.3 3 .3 2.8 2.6 2.5 2.4 2 .4 2.3 323.7

10-85 3.3 3.3 3.5 3 .4 3.1 2.9 2 .9 2.9 3.1 3 .4 4.5 324.9

11-85 3.6 3.7 3*8 3.8 3.5 3 .4 3.6 3.7 4 .1 4.5 i . i 6 .9 326.7

12-85 3.7 3.7 3.9 3 .9 3.7 3 .6 3.7 3.8 4.1 4.5 5.3 5.7 4 .Í 327.9

1-86 3.7 3.8 3.9 3 .9 3.7 3 .6 3.8 3 .9 4.1 4 .4 5.0 5.1 4*3 4.1 329.0

2-86 3.1 3.1 3.2 3.1 2 .9 2.8 2.8 2.8 2.8 3.0 2 .6 1.2 -0 .4 -4 .6 3 2Y.V

3-86 2.6 2.6 2.6 2.5 2.2 2.0 2.0 1.9 1.8 1.7 1.6 1.0 -0 .4 - t .* -4 .8 —5.0 324.3

6-86 2.3 2.2 2.2 2.1 1.8 1.6 1.5 1.3 1.2 1.1 0.9 0 .3 -1.Ô -2.3 -4 .3 -4 .1 -3 .3 325.4

5-86 2.2 2.2 2.2 2.1 1.8 1.6 1.6 1.4 T.3" 1.2 1.1 ó .¿ -0 .4 -i;ar - 2 . t -2; I —0.6 2.2 326.0

6-86 2.4 2.4 2.4 2.3 2.1 1.9 1.* 1.8 1.7 1.6 1.6 1*2 0 .4 -0 .2 -1 .1 -0.2 1.5 3.9 5.7 327.5

11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86 5-86

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 23t 1966

PROOUCER PRICE INDEX» FINISHED GOODS 
COMPOUNDED ANNUAL RATES

-  SEASONALLY ADJUST»* 
OF CHANGE

TERMINAL INITIAL MONTH 1967 « 100
MONTH

11-84 12-64 1-65 2-65 3-85 4-85 5-85 6-85 7-85 8-65 9-65 10-85 11-85 12-85 1-66 2-86 3-66 4-66 5-06

12-84 0.8 292.1

1-85 0.0 -0 .8 291.9

2-85 0.0 —0.4 0 .0 291.9

3-85 0.1 -0 .1 0.2 0 .4 292.0

4-85 1.3 1.4 2*2 3.3 6.3 293.5

5-85 1.6 1.7 2*4 3.2 4 .6 2 .9 294.2

6-85 1.0 1.0 1.4 1.8 2 .2 0 .2 -2 .4 293.6

7-85 1.2 1.3 1.7 2 .0 2 .4 1.1 0.2 2.9 294.3

8-85 0.7 0.7 0 .9 1.0 1*2 -0 .1 -1 .1 -0 .4 -3 .6 293.4

9-85 0.0 -0 .1 -0 .1 -0 .1 -0 .1 -1 .4 ^2.4 -2 .4 —5.0 -6 .4 291.8

10-85 0.9 0.9 1.1 1.3 1*4 0.6 0.2 0 .8 0.1 2.1 11.2 294.4

11-85 1.5 1.6 1.9 2 .1 2 .3 l . T 1.5 2.3 2.2 4 .2 9.8 8 .5 296.4

12-85 2.0 2.1 2.4 2 .6 2 .9 2 .5 2.4 3.2 3.3 5.1 9.2 8 .2  8 .0 296.3

1-86 1.2 1*3 1.4 1.6 1.7 1.2 1.0 1.5 1.2 2 .2 4.5 2 .3  -0 .6 -6 .5 296.1

2-86 -0 .2 -0 .2 -0*2 -0 .2 -0 .3 -0 .9 -1 .3 -1 .2 -1 .7 -1 .4 —0.4 -3 .1  —6 .7 -13 .3  -17 .8 291.3

3-86 -0 .8 -1 .0 -1 .0 -1 .0 -1 .2 -1 .8 -2 .3 -2 .3 -2 .9 -2 .8 -2 .2 - 4 .7  -7 .7 -12 .4  -14 .3 -1 0 .6 288.6

4-86 -1 .2 -1 .4 -1 .4 -1 .5 —1.6 -2 .3 -2 .7 -2 .8 - 3 .4 -3 .4 -2 .9 -5 .1  -7 .6 -1 1 .I -12 .0 -8 .9 -7 .2 266.8

5-66 -0 .8 -0 .8 —0*8 -0 .9 -1 .0 -1 .5 -1 .9 -1 .9 -2 .3 -2 .2 -1 .6 -3 .4  -5 .2 -7 .6  -7 .4 -3 .7 0 .0 7.8 288.6

6-66 - 0 .7 -0 .6 -0 .6 -0 .9 -1*0 -1 .5 -1 .8 -1 .7 -2 .1 -2 .0 -1 .5 -3 .0  -4 .5 - 6 .5  -6 .0 -2 .9 —0.1 3.6 -0 .4 288.5

11—84 12-84 1-85 2-65 3-85 4-65 5-85 6-65 7-85 8-65 9-65 10-65 11-85 12-65 1-66 2-06 3-66 4-66 5-66

♦DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE
INITIAL MONTH 

REPORTING

PREPARED BY FEDERAL "RESERVE BANK OP S T * LOU IS
J U L Y  lit 1 9 8 6
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R A T I O  S C A L E  P R I C E S  R A T 1 0  S C A L E

CONSWER PRICE INDEX BE9INNIN9 JAM M Y 1970 IS FOR ALL »MAN CONSUMERS < CPI-9).
CPI-* 9ATA 6E6INNIN« 1983 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOVNERSNIP COSTS. 
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.
LATEST DATA PLOTTED* JUNE

PREPARED DY FEDERAL RESERVE DANK OF ST. LOUIS

r a t i o  s c a l e  PRODUCER P R IC E S  r a t i o  s c a l e

PERCENTACES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INDICATED.
LATEST DATA PLOTTED« JUNE PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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P R O D U C E R  P R I C E  I N D E X ,  F I N I S H E D  C O N S U M E R  F O O D S  -  S E A S O N A L L Y  A D J U S T E D *
________________________ C O M P Q U N O E D  A N N U A L  R A T E S  p F  C H A N G E __________________________ ______

TEfttllNAL_____________________________________________________________ M U M ,  ttO"TH_____________________________________________________________  1967 « 1,00
MONTH

11-84 12-64 1-85 2-85 3-8 5 4 -8 5 5-85 6-8 5 7-85 8-65 9-65 10-85 11-85 12-85 1-66 2 -6 6 3-66 4 -6 6 5—86

12-64 4 .0 2 74.7

1-65 - 0 . 2 —4*3 273.7

2-85 - 0 . 3 - 2 . 4 - 0 . 4 273.6

3-85 - 1 . 5 - 3 . 3 - 2 . 8 - 5 . 1 2 7 2.4

4-8 5 - 2 . 6 - 4 . 2 - 4 . 2 - 6 . 0 -6 *8 270.8

5-85 -3*8 - 5 . 2 - 5 . 5 - 7 . 1 - 8 . 1 - 9 . 3 26 8.6

6-8 5 - 3 . 4 - 4 . 5 - 4 . 6 -5 * 6 - 5 . 7 - 5 . 2 - 0 . 9 268.4

7-8 5 - 1 . 6 - 2 . 4 - 2 . 0 - 2 . 4 -1*6 0 . 1 5*2 11*8 270.9

8-85 - 2 . 3 - 3 . 1 - 2 . 9 -3 * 3 - 3 . 0 -2 * 0 0*6 1*3 -8*1 269.0

9-85 - 3 . 2 - 4 . 0 - 4 . 0 -4*5 -4* 4 -3 * 9 -2*4 -2*9 - 9 . 6 - 1 1 . 0 266.4

10-85 - 1 . 2 - 1 . 7 - 1 . 4 -1*5 - 1 . 0 0 . 0 2 .0 2 .7 - 0 . 1 4 .1 21.7 270.8

11-85 0 .0 - 0 , 4 0 .0 0*0 0*7 1*9 3*8 4*8 3*1 7*2 17.6 13.6 273.7

12-85 0 .9 0 .7 1.1 1*3 2*0 3*2 5*1 6*1 5*0 8 .6 16.0 13.3 13*0 276.5

1-86 0 .3 0.1 0 . 4 0 .5 1.1 2 .0 3 .5 4 .2 3*0 5.3 9 .9 6*2 2*7 - 6 . 7 274.9

2-8 6 - 1 . 0 - 1 . 4 - 1 . 1 - 1 . 2 - 0 . 8 -0* 2 0*8 1*1 -0 * 4 1*0 3*5 - 0 . 6 -4 * 9 “ 12*7 « 1 8 . 3 270*3

3 -86 - 0 . 7 - 1 . 0 - 0 . 8 -0* 8 - 0 . 4 0 .2 1.2 1.4 0 .2 1*4 3.6 0 . 4 - 2 . 7 - 7 . 4 - 7 . 8 4.1 271.2

4-66 —0 .6 - 0 . 8 -0 * 6 - 0 . 3 0*3 1*2 1*4 0 .3 1*5 3.4 0 .6 - 1 . 8 - 5 . 2 - 4 . 7 2 .9 1.8 27 1.6

5-86 0.2 0.0 0 .3 0 .3 0 .7 1.3 2.3 2 .6 1.7 2.8 4 .7 2 .5 0 . 7 - 1 . 6 - 0 . 2 6 .7 8 .0 14.6 274.7

6-8 6 0.2 0.0 0 .3 0 .3 0 .7 1.2 2.1 2 .3 1.5 2.5 4.2 2 .2 0 .6 - 1 . 3 - 0 . 2 5.0 5.3 7 .0 0 .0 27 4.7

11-84 12-64 1-85 2 -85 3-8 5 4-8 5 5-65 6-6 5 7-85 6-85 9-6 5 10-85 11-85 12-85 1-86 2-06 3-66 4 -8 6 5-6 6

IN I T I A L  MONTH
♦DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PROOUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOODS -  SEASONALLY ADJUSTED* 
__________________________ COMPQUNOED ANNUAL RATES OF CHANGE______________________________

TERMINAL I N I T I A L  MONTH 1967 «  100
MONTH

11-84 12 -64 1-85 2-85 3 -8 5 4-8 5 5-85 6-8 5 7-85 8-6 5 9-65 10-85 11-85 12-85 1-66 2-8 6 3 -6 6 4 -8 6 5-06

12-84 0 .0 29 5.6

1-85 0 .2 0 .4 295.7

2-85 0 .0 0 .0 - 0 . 4 29 5.6

3-8 5 0 .7 1.0 1.2 2 . 9 296.3

4-6 5 2 .7 3 .4 4 . 4 6 .9 11.1 290.9

5-65 3 .4 4.1 5.1 6 .9 9 .0 7 .0 300.6

6-6 5 2 .4 2.8 3 .3 4 .2 4 . 7 1.6 - 3 . 5 29 9.7

7-85 2 .1 2 .4 2.8 3 .4 3 .6 1.2 - 1 . 6 0 .4 29 9.0

8-85 1.7 1.9 2 .1 2 .5 2 .4 0 . 4 - 1 . 7 - 0 . 8 - 2 . 0 299*3

9-85 1.0 1.1 1.2 1.4 1.2 - 0 . 7 - 2 . 6 - 2 . 2 - 3 . 5 - 5 . 1 298*0

10-85 1.7 1.8 2 .0 2 .3 2.2 0.8 - 0 . 4 0 .4 0 . 4 1 .6  8.8 300*1

11-85 2.1 2.3 2 .4 2 .8 2 .7 1.6 0 .7 1.6 1.9 3 .2  7.7 6 . 6 301*7

12-85 2 .4 2 .6 2 .8 3 .1 3 .2 2 .2 1 .5 2 .4 2 .8 4 .1  7 .3 6 . 6 6 . 6 303*3

1-86 1.5 1.7 1.8 2 . 0 1 .9 0 .9 0 . 1 0 .7 0 . 7 1.3  2 .9 1 .1 -1 * 6 - 9 . 1 300.9

2-6 6 0 .1 0.1 0.1 0 .2 - 0 . 1 - 1 . 1 - 2 . 0 - 1 . 8 - 2 . 1 - 2 . 1  - 1 . 5 - 3 . 9 - 7 . 2 - 1 3 . 4 - 1 7 . 5 296.1

3-8 6 - 0 . 9 - 0 . 9 - 1 . 0 - 1 . 1 - 1 . 4 - 2 . 5 - 3 . 4 - 3 . 4 - 3 . 8 - 4 . 1  - 3 . 9 - 6 . 3 - 9 . 2 - 1 4 . 0 - 1 6 . 3 -15*1 292.1

4-8 6 - 1 . 5 - 1 . 6 - 1 . 7 - 1 . 8 - 2 . 1 - 3 . 1 - 4 . 0 - 4 . 1 —4 . 6 - 4 . 9  - 4 . 8 - 6 . 9 - 9 . 4 - 1 3 . 0 - 1 4 . 3 - 1 2 . 7 -10*2 20 9.5

5-6 6 - 1 . 1 - 1 . 1 - 1 . 2 - 1 . 3 - 1 . 6 - 2 . 5 - 3 . 3 - 3 . 2 - 3 . 6 - 3 . 8  -3* 6 - 5 . 3 - 7 . 1 - 9 . 6 - 9 . 7 -7 * 0 - 2 * 6 5*5 290.0

6 -8 6 - 1 . 1 - 1 . 1 - 1 . 2 - 1 . 2 - 1 . 5 - 2 . 4 - 3 . 0 - 3 . 0 - 3 . 3 - 3 * 4  -3 * 3 - 4 . 7 —6 .2 -6 .1 - 7 . 9 - 5 * 4 - 1 * 9 2*5 —0*4 290 . 7

11-84 12-6 4 1-85 2-05 3-8 5 4 -8 5 5-0 5 6-05 7-85 0-05 9-05 10-85 11-05 12-05 1-06 2-06 3-06 4-06 5-0 6

♦OATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE
I N I T I A L  MONTH 

REPORTING

"PREPARED BY FEDERAL RESERVE “BAW CO F S T . LOUIS
J U L Y  1 1 ,  1 9 8 6
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197 7-1 00  SEASONALLY AOJUSTEO 1977-100

I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

1978 1979 1980 1981 1982 1983 1984 1985 1986

PERCENTAGES ARE AHHUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST OATA PLOTTED: JUNE PRELIM INARY

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL I N I T I A L  MONTH 1977 * 100
MONTH

11 -84 12 -84 1-85 2-85 3-85 4 -8 5 5-85 6-8 5 7-8 5 8-85 9-85 10-85 11-85 £ 1 CD AJI 1-86 2-8 6 3-8 6 4 -8 6 5-86

12-84 -1 * 0 123.3

1-85 1.0 3.0 123.6

2-8 5 l . o 2.0 1*0 123.7

3-85 1*5 2*3 2 .0 2*9 124.0

4 -8 5 1.4 2*0 1.6 2*0 1*0 124.1

5-85 1.1 1.6 1*2 1.3 0 .5 0 . 0 124.1

6-8 5 1.3 1*6 1.4 1*5 1.0 1*0 2 .0 124.3

7-8 5 0 .9 1.1 0 .8 0.8 0.2 0 .0 0 .0 - 1 . 9 124.1

8-8 5 1*9 2*3 2*2 2*4 2*3 2*7 3 .6 4 . 4 11.2 125.2

9-8 5 1*7 2*0 1.8 1.9 1.8 1.9 2*4 2 .6 4 . 9 - 1 . 0 125.1

10-85 0 .9 1*1 0 .9 0*9 0*6 0 .5 0*6 0 .2 1.0 - 3 . 8  - 6 . 5 124.4

11-85 1*6 1*9 1*8 1*8 1*7 1*8 2 .1 2.1 3*2 0 .6  1.4 10.1 125.4

_ 12-85 2*2 2*5 2*5 2*6 2*6 2*8 3.2 3 . 4 4 . 5 2 .9  4 .2 10.0 10 .0 126.4

1-86 2*3 2*5 2*5 2 .6 2*6 2 . 8 3 .2 3 .3 4.2 2 .9  3 .9 7 . 6 6 . 4 2 .9 126.7

2 -8 6 1*4 1*6 1*5 1*5 1*4 1.5 1.6 1.6 2.1 0 . 6  1.0 2 .9 0 . 6 - 3 . 7 - 9 . 9 12 5.6

3-8 6 0*6 0*7 0*6 0 .5 0.3 0 .3 0 .3 0.1 0 .4 - 1 . 1  - 1 . 1 0 . 0 - 2 . 4 —6 .2 - 1 0 . 4 - 1 0 . 9 124.4

4 -8 6 1*0 1*2 1*0 l . o 0 .9 0*9 1.0 0 .9 1.2 o o o 1.3 - 0 . 4 - 2 . 8 - 4 . 7 - 1 . 9 8 .0 125.2

5-8 6 0 .7 0.8 0 .7 0 . 6 0.5 0 . 4 0 .5 0 . 4 0 . 6 - 0 . 5  - 0 . 5 0 . 4 - 1 . 1 - 3 . 2 - 4 . 7 - 2 . 8 1.5 - 4 . 7 1 2 4 .7P

6-8 6 0 .4 0 .4 0 .3 0 . 2 0.1 0 .0 0 .0 - 0 . 2 0 .0 - 1 . 1  - 1 . 1 - 0 . 4 - 1 . 8 - 3 . 6 - 4 . 9 - 3 . 5 - 1 . 0 - 5 . 2 - 5 . 6 1 2 4 . IP

11-84 12-84 1-85 2-85 3-85 4-8 5 V* 1 CD 6 - «  5 7-85 8-85 9-85 10-85 11-85 i\> 1 CD V* 1 -8 6 2 -8 6 3-8 6 4 -8 6 5-86

I N I T I A L  MONTH

P -  PRELIMINARY

PREPARED BY FÉDÉRAL RESERVE BANK OF S T .  LO U IS
JU L Y  1 5 , 1986
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T R I L L I O N S  OF DOLLARS S EA SO N A LLY  A D JUSTED  T R I L L I O N S  OF DOLLARS

P E R S O N A L  I N C OME
R A T I O  S C A L E  MONTHLY TOTALS  AT ANNUAL RATES  R A T I O  S C A L E

2.

2.

I .

2 . 8

2 . 0

1 . 8

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE« U .S. DEPARTHENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INDICATED.
LATEST DATA PLOTTED« JUME PRELIMINARY

PREPARED BY FEDERAL RESERVE BAMK OF ST. LOUIS

PERSONAL INCOME
COWPQWPEP ANHUAl RATES QF CHANÇE____________________________________________________________

BILLIONS OF
TERMINAL__________________________________________________________________ I M T 1 A L -M WTH___________________________________________________________________ DOLLARS____
MONTH ANNUAL RATES

11-84 12-84 1-85 2-85 3-85 4 -8 5 5-8 5 6-8 5 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-8 6 3 -8 6 4-8 6  5 -8 6

12-84 12.1 3 ,2 1 7 .0

1-85 7 .9 3 .9 3 ,2 2 7 .3

2-85 9*3 8 .0 12*2 3 , 2 5 8 .3

3-85 8 .4 7 .3 9*0 5*9 3 ,2 7 3 .8

4-8 5 9 .0 8.2 9 .7 8 .5 11*1 3*302.7

5-85 6.5 5*4 5.8 3*8 2 .7 - 5 . 0 3 ,2 8 8 .5

6-85 6.5 5.5 5 .9 4*4 3 .9 0 .4 6 .2 3 , 3 0 4 .9

7-85 6.1 5 .3 5 .5 4*3 3.9 1.5 5 . 0 3 .9 3,315*4

8-85 5 .6 4 . 9 5*0 3*9 3*5 1*6 3*9 2 .9 1.9 3 ,3 2 0 .5

9-85 5 .6 4 .9 5 .0 4 .0 3*7 2*3 4*2 3*6 3.4 5 .0 3 ,3 3 3 .9

10-85 5 .9 5.3 5 .4 4*6 4*5 3 .4 5*2 4*9 5 .3 7 . 0 9.1 3 , 3 5 8 . 3

11-85 5 .8 5*3 5.4 4*7 4*5 3 .6 5 .2 5 .0 5 .2 6 .4 7.1 5*1 3 ,3 7 2 .3

12-85 6 .7 6*2 6 .5 5*9 5 .9 5*3 6 . 8 7 . 0 7 .6 9.1 10 .5 11.2 17.5 3 , 4 1 8 . 0

1-86 6 .2 5 .7 5*9 5 .3 5 .3 4 .7 5 . 9 5 .9 6 .2 7 .1 7 .7 7.2 8 .3 - 0 . 2 3*417.4

2-86 6*2 5*8 5 . 9 5 .4 5 .4 4*8 6 .0 6 .0 6 .3 7 .0 7 .5 7 . 0 7 . 7 3 .1 6 .5 3 »4 3 5 .3

3-86 6 .0 5*6 5 .8 5 .3 5 .2 4*7 5 . 7 5 .7 5 .9 6 . 5 6 .8 6 . 3 6 . 6 3 .2 5 .0 3 .5 3»4 4 5 .1

4-8 6 6.5 6 .2 6*3 5 . ? 5*9 5 .5 6 . 5 6 .6 6 .9 7 . 5 7 . 9 7 .7 8 . 2 6 . 0 8 .2 9 .0 14*9 3 ,4 8 5 .1

5-8 6 6 .0 5 .6 5 .7 5 .3 5*3 4 .8 5 . 7 5 .7 5 .8 6 . 3 6 .4 6 .1 6 .2 4 .1 5 .2 4 .8 5 .4 - 3 . 2 3 » 4 7 5 .7

6-86 5*7 5 .4 5 .4 5*0 5*0 4 . 6 5 . 3 5 .3 5 .4 5 .6 5 . 9 5 .4 5 . 5 3 . 6 4 . 4 3 .9 4 . 0 - 1 . 0  1.2 3»479.2P

11-84 12 -84 1-8 5 2 -8 5 3 -8 5 4 -8 5 5 -8 5 6-8 5 7 -8 5 8-8 5 9-8 5 10-85 11-85 12 -85 1-86 2 -8 6 3 -8 6 4 -8 6  5 -8 6

INITIAL MONTH

P -  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S t .  t Ô Ü I S

J U L Y  2 5 »  1 9 8 6
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R A T I O  S C A L E

B I L L I O N S  OF  D O L L A R S

R E T A I L  S A L E S

SEASONALLY ADJUSTED

R A T I O  S C A L E

B I L L I O N S  OF  D O L L A R S

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCEt U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANÖE FOR FERIOOS INDICATED.

LATEST DATA PLOTTEOt MAY, JUNE ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 

RETAIL SALES
________________________COHPOUNOED ANNUAL RATES OP CHANGE________________

TERMINAL INITIAL MONTH MILLIONS OF
MONTH

11-64 12-64 1—65 2-85 3-83 4-85 5-65 6-85 7-85 6-65 9-65 10-83 11-85 12-65 1-66 2-66 3-86 4-86 5-66
ÖÖLURS

12-64 2 »0 110»076

1-65 110,511

2-65 7 10*6 16.6 111,935

3-65 5 7.2 6.4 0.7 111,999

4-65 9 11.8 14.3 13.1 27.1 114,256

5-65 7 8.7 9.8 7 .6 11.2 -2 .7 113,992

6-65 5 6.3 6 .6 4 .2 5.4 -4 .0 -5 3 113,472

7-65 6 6.9 7.2 5.4 6.7 0.6 2 3 10.6 114,430

8-65 7 8.6 9.1 7 .9 9 .4 5 .4 6 3 15.8 21.2 116,276

9-65 10 11.1 11.9 11.3 13.1 10.5 14 1 21.4 27.2 33.6 119,118

10-65 4 5.2 5.2 3.6 4.3 0 .9 1 7 3*5 1.2 -7 .5 -35.9 114,785

11-65 5 5.3 5.4 4.2 4 .6 1.8 2 5 4.2 2.7 -2 .9 -17.2 7 .0 115,433

12-65 5 6.2 6 .3 5.3 5.8 3 .4 4 4 6.1 5.2 1.5 -7 .4 11.4 15.9 116,861

1-66 5 6* 1 6.2 5.3 5.8 3 .6 4 4 5.9 5.2 2.2 -4 .4 9 .2 10.4 5.1 117,349

2-66 5 5.5 5.6 4 .7 5.1 3.1 3 8 5.0 4.2 1.6 -3 .8 6 .4 6 .3 1.6 -1 .5 117,200

3-66 4 6 4.8 4.8 3.9 4.2 2.3 2 6 3.8 3 .0 0.6 -4 .0 4 .0 3 .3 -0 .6 -3 .4 -5*2 116,684

4-66 5 0 5.2 5.2 4 .4 4 .7 3 .0 3 6 4.5 3.6 1.9 -2 .0 5.2 4 .8 2.2 1.3 2.7 11.1 117,715

5-66 5 2 5.* 5 .4 4 .7 5.0 3 .4 4 0 4 .9 4 .3 2.6 -0 .6 5 .6 5 .4 3 .4 3.0 4.6 9.8 8.5 118,515P

6-66 5 0 5.2 5.2 4 .5 4 .8 3 .3 3 8 4.6 4 .1 2.5 -0.5 5.2 4 .9 3.2 2.8 3*9 7.1 5.1 1.9 118,700E

U - é i  12-«* 1=53 2 = 9 5  5^5* * = 9 5  5 = 9 5 — S = 9 5 — 7=55 9 = 9 5 9 - 6 5  1 0 - 8 5  1 1 - 8 5  1 2 - 8 5  2-86— 3-66 4-86— 5 = € i~

----------------------------------------------------------------- IN IT IX O W f T H ------------------------------------------------------------- -

PR E U N IM A IIY
E- ESTIMATED

PREPARED BY FÉDÉRAL RESERVE DANK OF ST . LOUTS
JU L Y  15, 1966
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H O U R L Y  C O M P E N S A T I O N »  B U S I N E S S  S E C T O R
CQWfPUNPEP ANNUAL KAT ES O f CHANGE______

TERMINAL___________________________________ _____ _________________________ IN I T IAL QUART ER_________________________________________________________________ 1977-10,0
QUARTER

2-81 3-81 4-81 1-82 2-8 2 3-8 2 4-8 2 1-93 2-0 3 3-8 3 4 -9 3 1-84 2—84 3-8 4 4-8 4 1-85 2-8 5 3-8 5 4 -8 5

3-91 9 .3 145.3

4-81 7 .7 6 .2 147.5

1-82 8 .6 8.3 10.4 151.2

2-82 8.2 7 .9 8.7 7.1 153.8

3-82 8.1 7.8 8 .3 7 .3 7 .5 156.6

4-82 7 . 5 7.1 7.3 6 .3 5 .9 4 .4 158.3

1-83 7*1 6 .7 6.8 5 .9 4 .5 4 .6 160.1

2-83 6 .6 6 .2 6 .2 5 .4 5 .0 4 .2 4 .1 3,5 161.5

3-83 6 .0 5.6 5.5 4 .8 4 . 3 3 .5 3.2 2 ,5 1.5 162.1

4-83 5 .9 5 .6 5.5 4 .8 4 .4 3.8 3.7 3,3 3 .2 5 . 0 164.1

1-84 5 .8 5.5 5 .4 4 .8 4 . 5 4 .0 3 ,9 3,7 3.8 5 ,0 5 ,0 166.1

2-84 5 .6 5 .3 5.2 4 .7 4 .4 3 .9 3,8 3,7 3.7 4 ,5 4 .2 3 .4 167.5

3-84 5.5 5.2 5.1 4 .6 4 .3 3 . 9 3,6 3.7 3.7 4 ,3 4 .1 3 .6 3 ,9 169.1

4-84 5.3 5 .0 4 . 9 4*4 4 .2 3 . 8 3,8 3.6 4 ,  1 3 . 8 3 .5 3,5 3.1 170.4

1-85 5 .3 5 ,0 4 .9 4 .5 3.9 3,9 3.8 4 . 2 4*0 3,8 3 ,9 3 .9 ^•6 172,4

2-85 5.2 5 .0 4 .9 4 .5 4 .3 4 . 0 3 ,9 3 . 9 4 .2 4.1 3 ,9 4,1 4 .1 4 .6 4 .5 174.3

3-85 5.2 4 . 9 4 .8 4 . 5 4 .3 4 .0 4 , 0 3.9 3 .9 4 . 2 4.1 4 ,0 4.1 4.1 4 .5 4.3 4 .2 176,1

4-8 5 5 .1 4 .8 4 .8 4 .4 3.9 3 ,9 3.8 3,9 4.1 4 .0 3 ,9 4 .0 4 .0 4.2 4,0 3 .8 3 .5 177,6

1-86 4 . 9 4 . 6 4 .5 4 . 2 3 .8 3 ,7 3 . 6 3 .6 3 .9 3 .7 3 ,6 3 .6 3 .6 3.6 3,4 3 .0 2 .4 1.4 178.2

2-8 1 3-81 4-81 1-82 2 -8  2 3-8 2 4-8 2 1-83 2-8 3 3-8 3 4-8 3 1-8 4 2-84 3-8 4 4 -8 4 1-85

WV
loo1<M 3-85 4 -8 5

I N I T I A L  WÄRTER

OUTPUT PER HOUR OF ALL PERSONS* BUSINESS SECTOR 
_________ COMPOUNDED ANNUAL RATES Of CHANGE_________

TERMINAL___________ _______________________________________________________ I N IT IA L  QUARTER_________________________________________________________________ 1977*100
QUARTER

2-81 3-81 4-81 1-82 2-8 2 3-8 2 4-8 2 1-63 2-8 3 3-83 4-8 3 1-84 2-84 3-84 4-8 4 1-85 2-8 5 3-85 4-85

3-81 2 .4 101,3

4-81 - 1 . 8 - 5 . 8 99,8

1-82 - 1 . 2 - 2 . 9 0 .0 99 ,8

2-82 - 0 . 5 - 1 . 4 1.6 100.2

3-82 - 0 . 3 — 1. 0 1.0 0 .4 100.3

4-82 0 .2 - 0 . 2 1.2 1.6 1,6 2 .8 101.0

1-83 0 .9 0 .7 2 .0 2.5 2 ,8 5.2 102.3

2-83 1.4 1.2 2.5 3 .0 3 .3 4 .3 5 ,0 4 .8 103.5

3-83 1.2 1.1 2.1 2.5 2 ,6 3 .2 3 ,3 0 .0 103.5

4-83 1.1 1.0 1.9 2.2 2 ,2 2 .6 1 .7 0 .2 103.6

1-84 1.5 1.4 2.5 2 .7 3.0 3.1 2 .5 1.8 5 .1 104.9

2-84 1.6 1.5 2.5 2 .6 2 .9 2 .9 1.9 3 .7 2 .3 105.5

3-84 1.4 1.3 2 .2 2 .2 2 .4 1.9 1.4 2 .2 0 .8 —0 , 8 105.3

4-84 1.2 1.1 1.7 1.9 1 .9 2 . 0 1.5 1 .0 1.4 0 .1 - 0 . 9 - 1 . 1 105.0

1-85 1.2 l . l 1.7 1.8 1.8 1.9 1.5 1.0 1.3 0 .4 - 0 . 3 0 .0 1,1 105.3

2-85 1.2 1.1 1.6 1.7 1.7 1.9 1 .8 1.4 1.0 1,2 0 .5 0 .0 0 .3 1.0 0 ,8 105.5

3—85 1.2 1.1 1.6 1.7 1 .7 1.8 1.7 1.4 1,0 1.3 0 ,6 0 .3 0 .6 1,1 1,1 1,5 105.9

4-8 5 0 .9 0 .8 1.3 1.3 1 .3 1.4 1.3 0 ,5 0 .6 0 . 0 - 0 . 4 - 0 . 3 - 0 . 1 - 0 . 5 -1*1 - 3 , 7 104.9

1-86 1.0 0 .9 1.3 1.4 1.4 1.5 1 .4 0 .7 0 .8 0 ,3 0 .0 0.1 0 .4 0 .2 0 ,0 - 0 , 8 2 ,3 105.5

2-8 1 3-81 4-8 1 1-82 2-8 2 3 -6 2 4 -8 2 1-63 ¿-63 3-6 3 4-63 1-64 2=i4 5=64 ^4-64 1-Ö5 2-65 3-85 4—65

I NIT I AL "QUAKT El'

PftEPAÄEö »V F E Ö 0 U L  AESEAVE BANK OF S T . LO U IS
J U L Y  2 6 »  i m
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RATIO SCALE RATIO SCALE
197 7-100 SEASONALLY ADJUSTED 1977-100

P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  A N D  L A B O R  C O S T S

SOURCE: U.S. DEPARTMENT Of LABOR 
PERCENTAWS ARE AKMUAL RATES OF CHAK«€ FOR PERIODS INDICATED.
LATEST DATA PLOTTED. 1ST OtfARTER

PREPARED BY FEDERAL REStftVE BANK #f ST. LBV IS

U N IT  LABOR COSTS» BUSINESS SECTOR 
____________________ COHPOUNOEO ANNUAL RATES OF CHANCE_______________________

TERMINAL__________________________________________________________________ IN IT I A L  QUARTER_________________________________________________________________ 1977-100
QUARTER

2-81 3-81 4-81 1-82 2 -8  2 3-82 4-82 1-83 2-8 3 3-83 4-83 1-84 2-84 3-8 4 4 -8 4 1-85 2 -8 5 3 -85 4 -8 5

3-81 7*0 143.5

4-81 9.7 12.5 147.8

1-82 9.9 11.5 10.4 151.5

2-82 8.8 9 .4 7 .9 5 .4 153.5

3-82 8.5 8 .9 7 .6 6 .3 7.2 156.2

4— 82 7.2 7 .3 6 . 0 4 .6 4 .2 1.3 156.7

1 00 w 6 .1 6 .0 4 . 7 3 .4 2 .7 0 .5 - 0 . 3 156.6

2-8 3 5.1 4 . 9 3 .7 2 .4 1.6 - 0 . 2 - 0 . 9 - 1 . 5 156.0

3-83 4 .7 4 . 5 3 . 4 2 . 2 1 .6 0 .3 - 0 . 1 0 .0 1 .5 15 6.6

4-8 3 4 .7 4 . 5 3 .5 2 .6 2.1 1.1 1.1 1 .5 3 .1 4 .7 158.4

1-84 4 . 3 4 .0 3.1 2 .3 1.8 0 .9 0 . 9 1.1 2.1 2 .3 0 .0 158.4

2-8 4 4 . 0 3 .7 2 . 9 2.1 1 .7 0 . 9 0 . 8 l . l 1 .7 1.8 0 .4 0 .8 158.7

3-8 4 4.1 3 .8 3.1 2 .4 2 .0 1.4 1 .4 1.7 2 .4 2 .6 1.9 2 . 8 4 . 9 16 0.6

4-8 4 4.1 3 .9 3 .2 2 .5 2 .3 1.7 1 .8 2.1 2 .7 2 .9 2 .5 3 .3 4 . 6 4 .3 162*3

1-85 4.1 3 .9 3 .2 2 . 6 2 .4 1.9 2 .0 2 .3 2.8 3.0 2.7 3 .4 4 . 3 4 . 0 3 .7 163*8

2-8 5 4 .0 3 .8 3 .2 2 .7 2 .5 2.1 2*1 2.4 2 .9 3.1 2.8 3 .4 4.1 3 . 8 3 . 6 3 .5 165*2

3-8 5 3 .9 3 . 8 3 .2 2 .7 2 .5 2.1 2 . 2 2.4 2 . 9 3.1 2 .8 3 .3 3 .8 3 .5 3 .3 3 .1 2 .7 166*3

4 -8 5 4 .1 4 . 0 3 .5 3 .0 2 . 8 2 .5 2 .6 2 .9 3 .3 3.5 3 .4 3 .9 4 .4 4 . 3 4 . 3 4 .5 5 . 0 7 .4 169*3

1-86 3 .9 3 . 7 3 . 2 2 . 8 2 . 6 2 .3 2 .3 2 .6 2 .9 3.1 2 .9 3 .3 3 .6 3 . 4 3 . 2 3 .1 3 . 0 3 .2 - 0 . 9 168*9

2-81 3 -8 1 4-8 1 1-8 2 2 -8 2 3 -8 2 4 -8 2 1—83 2-8 3 4 -8 3 1-A4 2-8 4 *-8 4 4 - 8 4 1-8 5 2 -8 5 3-8 5 4 -6 5

INITIAL QUARTER

M E E M E P  B Y  F E D E R A L  I E S E K V E  B A N K  O P  S T * L O U I S
J U L Y  2 8 »  1 9 8 6
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G R O S S  N A T I O N A L  P R O P O C T  I N  C U R R E N T  D O L L A R S
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL
QUARTER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3— 81 4 -8 1 1-82 2—82 3-8 2 4-8 2 1-83

«01(M 3-03 4-6 3 1-64 2 -6 4 3-8 4 4 -8 4 1-65 2-85 3-8 5 4-8 5 1-86

4 -6 1 1.9 3*114.4

1-62 0.8 - 0 . 2 T 7 1 T 2 . 6

2 -6 2 2 .6 2 .9 6 .2 3 , 1 5 9 .5

3 -6 2 2 .6 2.8 4 . 3 2 . 5 3 , 1 7 9 . 4

4 -6 2 2 .9 3.1 4 . 3 3 . 4 4 .2 3 , 2 1 2 . 5

1-83 3.5 3.9 4 . 9 4 . 5 5.5 6 .8 3*245.0

2 -8 3 4 .8 5.3 6 .5 6 . 6 8 . 0 9 .9 13.0 3 , 3 6 7 . 4

3 -6 3 5 .4 5.9 7 . 0 7 . 1 8 . 3 9 . 7 11.2 9.4 3 ,4 4 3 .9

4 - 6 3 6 .2 6 .7 7 .7 8 . 0 9 .1 10.4 11.6 10.9 12.4 3 , 5 4 5 . 8

1-6 4 7 .0 7 .6 8 .6 9 . 0 10.1 11.3 12.4 12.2 13.6 14.9 3 ,6 7 0 .9

2 -6 4 7 .1 7 .6 8 .6 8 . 9 9 . 8 10.7 11.5 11.2 11.8 11.5 8.2 3 ,7 4 3 .8

3 - 8 4 7 .0 7.5 8 .3 8 . 5 9 .3 10.1 10.6 10.1 10.3 9 .7 7.1 6 . 1 3,799 .7

4 -8 4 6 .9 7.3 8 .0 8 . 2 8 .8 9 .4 9.8 9.3 9.2 8 .5 6 . 4 5 .5 4 . 9 3 ,8 4 5 .6

1-85 6 .9 7 .2 7 . 9 8 .1 8 .6 9.1 9 .4

¡00 8.8 8 .1 6 .5 5 .9 *.<* 6 .  j 3 , W . 3

2 -8 5 6 .8 7 .1 7 .7 7 . 9 8 . 4 8.8 9 .0 8 .5 8.4 7 .7 6 .4 5 . 9 5 . 6 6 .3 5 .6 3 ,* 6 * .0

3 -8 5 6 .8 7.1 7 .7 7 . 8 8 .2 8 .6 8.8 8.3 8.2 7 .6 6 . 4 6 .1 6 .1 6 .5 6 .3 6 .8 4 , 0 3 0 . 3

4 -8 5 6 .7 7 .0 7.5 7 . 6 8 .0 8 .4 8.5 8.1 7.9 7 . 4 6.3 ¿ .Ô 6 . 0 ~ 5 . 3 " 6 . 1 6 .3 5 .8 4 , < W 7 . 7

1-8 6 6 .7 t . O 7.5 775 7 .9 8 .2 ' Ö ' .T 7 .9 Y . 7 7 .2 6.3 6 . 1 6 . 0 6 . 3 ¿>.r~ "6.2 6.0 6.2 4,149 .2

2 -8 6 6 .5 6.8 7.2 7 .3 7 .6 7.8 7.4 7.5 ? .3 6 .8 6 .0 5.7 '5 .6 5.8 5.5 5.5 5.1 4.7 3.2 4 ,182 .3

3-81 4-8 1 1-82 2-8 2 3-82 4-82 1-83 2-83 3-83 4—63 1-84 2 -8 4 3 -8 4 4 -8 4 1-85 2-6 5 3-85 4-8 5 1-8 6

I N I T I A L  QUARTER
♦REVISED FROH 1983

COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMINAL
QUARTER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3 -8 1 4 -8 1 1-82 2 -8 2 3 -8 2 4-8 2 1-83 2-83 3-83 4 -8 3 1-84 2 -8 4 3 -8 4 4 - 8 4  1-85 2-6 5  3-6 5 4-8 5 1-86

4 -6 1 - 5 . 5 3 ,2 1 9 .0

1-6 2 - 5 . 7 - 5 . 9 3 , 1 7 0 . 4

2-8 2 - 3 . 4 - 2 . 4 1.2 3 ,1 7 9 .9

3 -6  2 - 3 . 4 - 2 . 7 - 1 . 0 - 3 . 2 3 , 1 5 4 . 5

4 -8 2 - 2 . 6 - 1 . 9 - 0 . 5 - 1 . 3 0 .6 3 , 1 5 9 . 3

1 -8 3 - 1 . 6 - 0 . 8 0 .5 0 . 3 2 .0 3 .5 3,186*6

2 -6 3 - 0 . 1 0.8 2 .2 2 .5 4 . 4 6 . 4 9.3 3 , 2 5 8 . 3

3 -8 3 0 . 6 1.5 2 .8 3 . 2 4 . 8 6 .3 7 .7 6.0 3 ,3 0 6 . 4

4 - 8 3 1 .4 2.2 3.5 3 . 8 5 .3 6 .5 7.5 6 .7 7.3 3 , 3 6 5 . 1

1 -6 4 2 .2 3.1 4 .2 4 . 7 6 . 0 7 .2 8.1 7 .7 8.5 9 .8 3 , 4 4 4 . 7

2 -8 4 2 .4 3.3 4 .3 4 . 7 5 .9 6.8 7.5 7.0 7.4 7 . 4 5 .0 3 ,4 8 7 .1

3 -8 4 2 . 4 3.2 4 .1 4 . 5 5 . 4 6.2 6 .6 6.1 6.1 5 .7 3.7 2 . 3 3 , 5 0 7 . 4

4 - 6 4 2 .3 3.0 3 .9 4 . 2 5 .0 5 .6 5.9 5.3 5.1 4 .6 2 .9 1 .9 1.5 3 , 5 2 0 . 4

1-6 5 2 .4 3.0 3.8 4 .  1 4 . 8 5.3 5.5 5.0 4.8 4 . 3 3.0 2 . 3 2 .3 3.1 3 , 5 4 7 . 0

2 -6 5 2 . 4 3.0 3.7 3 .9 4 . 6 5 .0 5.1 4 .6 4.4 4 . 0 2.8 2 . 3 2 .3 2 . 7  2 .3 3 , 5 6 7 . 6

w 1 CD 2 .5 3.1 3 .7 3 . 9 4 . 5 4 . 9 5.0 4 .6 4 .4 4 . 0 3.1 2 . 7 2 . 7 3 . 2  3 .2 4.1 3 , 6 0 3 . 8

4 -8 5 2 .5 3 .0 3 .6 3 .8 4 .3 4 .7 4.8 4.3 4.1 3 .8 2 .9 2 . 6 2 .6 2 . 9  2 .8 3 .1  2 .1 3 ,6 2 2 . 3

1—66 2 .5 3.0 3 . 6 3 . 8 4 . 3 4 . 6 4 . 7 4 .3 4".Ì 3 .8 3.Ô 2.7 ~ ^ .Ô 3 .1  3 .1 " 3.3 2.$ 3.Ô " 3 ,6 5 5 . 9

2 -8 6 2 .5 2 .9 3.5 3 . 6 4 .1 4 .3 4 .4 4 .0 3.8 3 .5 2.8 2 .5 2 . 6 2.T“ 2.7 2.7 2.3 2 .4 1.1 3 , 6 6 5 . 7

3-8 1 4-8 1 1-82 2 -8 2 3-8 2 4-82 1-83 2-83 3-83 4 -8 3 1-8 4 2-8 4 3 -8 4 4 -8 4  1-65 2-6 5  3-6 5 4 -8 5 1-86

I N I T I A L  QUARTER
♦REVISEO» FROM 1983

PREPARED 6Y FEDERAL RESERVE BANK OF S T .  LOUIS
J U L Y  2 5  ,  1 9 8 6
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G R OS S  N A T I O N A L  P R O D U C T *

T R I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S
4.6

R A T I O  S C A L E  Q U A R T E R L Y  T O T A L S  A T  A N N U A L  R A T E S  R A T I O  S C A L E

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

L A T E S T  D A T A  P L O T T E D .  2 N D  Q U A R T E R

' R E V I S E D  F R O M  1 9 8 3

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

4.4

4.2

4.0

3.8

3.6

3.4

3.2

3.0

2 . 8

4. 1

4.0

3.9

3.8

3.7

3.6

3.5

3.4

3.3

3.2 

3. 1

3.0

2.9

2 . 8

2.7
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E

1 9 8 2 - 1 0 0

R A T I O  S C A L E

1 9 8 2 - 1 0 0

1978 1979 1980 1981 1982 1983 1984 1985 1986
AS USED  IN  NATIONAL INCOME ACCOUNTS SO URCEt U . S .  DEPARTM ENT OF COMMERCE

PERC EN T A G ES  ARE ANNUAL R A TES  OF CHANGE FOR P E R IO O S  IN D IC A T E D .

L A T E S T  DATA PLO TTED« 2ND W A R T E R  

" R E V I S E D  FROM I0 S 3 PR EPA RED  6Y FED ER A L  R E S E R V E  BAN * OF S T . L O U IS

IM P LICIT  PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER 1982 «  100

3-8 1 4-8 1 1-82

CO1<\i 3 -8 2 4-8 2 1-83 2-83 3-83 4 -8 3 1-84 2 -8 4 3-8 4 4 -8 4 l - è * ¿—85 3-65 4—8̂ 1—66

4-61 8 .3 96.8

1-6 2 7 .1 5 .9 9 6 .2

6.4 5 .4 5 .0 49.4

3 -6 2 6 .2 ' s . r - 5 . 4 5 .8 100.8

4—62 5 . 7 5.1 4 .8 4.7 3 . 6 " r e m

1-é* 5 .3 4 . Î 4 . 4 4 .2 4 . 4 i . i 102.5

2 -6 3 5 .0 4 . 4 4 . 1 3 .9 3 . 3 3 .2 3.2 103.3

3 -6 3 4 .8 4 .3 4 .0 3 . 8 3 .4 3 .3 3.3 3 .5 104.2

4 -6 3 4 . 8 4 .3 4 .1 4 . 0 3 . 6 3 . 6 3.8 4 .1 4 .7 10 5.4

1 -6 4 4 . 8 4*4 4 .2 4 . 1 3 . 8 3 .8 4 .0 4 .3 4.7 4 . 6 106.6

2 - 6 4 4 . 6 4 .2 4 .1 3 . 9 3 . 7 3 . 7 3 .8 4 . 0 4.1 3 .8 3 .0 107.4

3 -6 4 4 . 5 4 .2 4 . 0 3 . 9 3 . 7 3 . 7 3. t 3.4 3 . t 3 .2 3 . 4 l ô S . i

4 - 6 4 4 . 4 4 .1 3 .9 3 . 8 3 . 6 3 .6 3 .7 3.8 3.8 3 .6 3.3 * . 4 3 . 4 16 4.2

1-6 5 4 . 4 4 .1 3 .9 3 . 8 3 . 6 3 . 6 3 .7 3 .8 3.8 3 .6 3 .4 * .5 3 .5 3 . > U ó . i

2 -6 5 4 .3 4 .0 3 .9 3 .8 3 . 6 3 . 6 3 .6 3 . 7 3.7 3 .6 3 .4 3 .4 3 .5 3 . 5 3 .3 11 1.1

3 - 6 5 4 .2 3 .9 3 . 8 3 . 7 3 . 5 3 .5 3 .5 3 .6 3.6 3 .4 3.2 3 .3 3 . 2 3 . 2 2 . 9 2.5 111.8

4 -6 5 4 .1 3 .9 3 .8 3 .7 3 .5 3 .5 3.5 3 .6 3 .6 3 .5 3 .3 3 .3 3 .3 3 . 3 3 .2 3.1 3 . 6 112.8

1 -6 6 4 .1 3.8 3 . 7 3 . 6 3 . 4 * • 4 3 .5 3.5 3.5 3 .3 3.2 3 . 2 3 . 2 3 .1 3 . 0 2 .9 3 .1 2 .5 113.5

2 -6 6 4 .0 3 .7 3 . 6 3 .5 3 . 4 3 . 3 3 .4 3 .4 3.4 3 .2 3.1 3 .1 * .0 3 .0 2.8 2 .7 2 . 6 2 . Î 2 .1 114.1

3-81 4 -8 1 1-82 2 -8 2 3-8 2 4 -8 2 1-83 2-63 3-83 4 -8 3 1-84 2 -6 4 3 -6 4 4 -6 4 1-65 2-65 3-6 5 4-6 5 1-86

I N I T I A L  QUARTER
* R tVl5tD  PftÔM

P R E P A R E O  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
JU L Y  » •  I * * * -----------------------------------------
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P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  C U R R E N T  D O L L A R S
COMPOUNDED ANNUAL RATES Of CHANGE

______________________________________________________________________________________________ BILLIONS Of
TERMINAL
QUARTER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3-81 4-8 1 1-82 2-8 2 3-8 2 4-8 2 1-83 2-83 3-8 3 4 -8 3 1-84 2-8 4 3-8 4 4 -8 4 1—85 2-85 3-8 5 4-8 5 1-86

4 -8 1 4 . 0 1 ,9 6 0 .2

1-82 5.8 7.6 1 ,9 9 6 .3

2-8 2 5 .7 6 .6 5 .6 2 , 0 2 3 . 8

3-8 2 6 . 4 7.2 7 .1 8.5 2 , 0 6 5 . 6

4 -8 2 7.2 8 .0 8 .1 9 . 4 10.3 2 , 1 1 7 . 0

1-83 6 .9 7.5 7 .5 8 .2 8 .0 '577 2 ,1 4 6 .6

2-8 3 7.8 8 .4 8 .6 9 .3 9 . 6 9 .3 13 .0 2 , 2 1 3 . 0

3-83 8 .0 8.5 8 .7 9 .3 9 .5 9 . 3 11.1 9 .3 2 ,2 6 2 .8

4 -8 3 8.2 8.7 8 .9 9 . 4 9 .6 9 .4 10 .6 9.5 9 . 7 2 ,3 1 5 . 8

1-8 4 8.2 8.7 8 .8 9 . 3 9 . 4 9 .2 10.1 9.2 9 .1 8 .6 2 ,3 6 3 .8

2 -8 4 8.3 8.7 8 .9 9 . 3 9 .4 9.2 9 .9 9 .2 9 .1 8.8 9.1 2 ,4 1 6 . 1

3 -8 4 8 .0 8 .4 8 .5 8 .8 8.8 8 .6 9.1 8.3 8.1 7.5 7 .0 5 .0 2 ,4 4 5 . 6

4—84 7 .9 8.3 8 .3 8 .6 8.6 8 .4 8.8 8.1 7 .9 7 .4 7 .0 6 . 0 7 .0 2 , 4 8 7 . 2

1-85 7 .9 8.2 8.2 8 .5 8.5 8 .3 8.6 8 .0 7 .8 7 .4 7.1 6 . 4 7 .1 7 .2 2 , 5 3 0 . 9

2-8 5 7 .8 8.1 8.2 8 . 4 8 .4 8 .2 8.4 7 .9 7 .7 7 .4 7.1 6 . 6 7 .2 7 . 3 7 .3 2 , 5 7 6 . 0

3 -8 5 7 .9 8.1 8 .2 8 .4 8.3 8 .2 8 .4 7 .9 7 .7 T . 5 _ “f73 6 . * 7 . 4 1 . 5 ' 77Y 8 .2 2 ,6 2 7 . 1

4 -8 5 7 .8 8.0 8 .0 8.2 8 .2 8 .0 8.2 7.8 7 .6 7 .3 7.2 6 .8 7 .2 7 .3 y . T * .3 ¿ . 4 2 , 4 6 7 . 9

1-8 6 7 .6 7.8 7.8 8 .0 7 .9 1 .1 y . 5 7 .0 ¿ .8 ¿ . 5 6 .8 6 .1 6 . 6 ¿ .4 "T7 5 4 . 6 2 , 6 9 7 . 9

2 -8 6 7 . 4 7.6 7 .6 7 .8 7 .7 7 .5 7.7 1 .3 7.1 6.8 6 .6 6 . 3 6 . T 6 .4 6 .2 6 .0 5 .3 4 .7 4 . 9  2 , 7 3 0 . 1

3-81 4-8 1 1-82 2-8 2 3-82 4-8  2 1-83 2-83 3-8 3 4-8 3 1-84 2-8 4 3-8 4 4-8 4 1-85 2-8 5 3-8 5 4-85 1-86

I N I T I A L  QUARTER
♦REVISED FROM 1983

______________________________________________________ PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS_______________________________________________________
COMPOUNDED ANNUAL RATÉS OF CHANGE

__________________________________________ _____________________________________  _____________________________________________________________________________ BILLIONS OF
TERMINAL I N I T I A L  QUARTER DOLLARS
QUARTER_________________________________________________ ____________________________________________________________________________________________________ ANNUAL RATES

3-81 4-8 1 1-82 2-8  2 3-82 4-8 2 1-83 2-83 3-83 4-8 3 1-84 2-84 3-84 4-84 1-85 l 00 v* 3 -85 4-8 5  1-86

4 -8 1 - 2 . 2 2 ,0 2 0 . 0

1-8 2 0 .0 2.2 2 , 0 3 1 . 2

2—ë2 6 .4 2.1 1.9 2 , 0 4 1 . 0

3 -8 2 1.0 2.1 2 .0 2 .1 2 , 0 5 1 . 8

4 -8 2 1.9 2.9 3.1 3 .7 5 .3 2 , 0 7 8 . 7

1-8 3 2.6 2.9 3 .1 3 .5 4 .2 3 . 6

2-8 3 2 .9 3.8 4 .1 4 . 6 5.4 5.5 è.ô 27 135.1

3-8 3 3.2 4.Ô 4 .3 4 . 8 5 .4 5 . 4 6 .7 — 573” 2 , 1 5 3 . 0

4 -8 3 3 .4 4.2 4 . 4 4 . 9 5 .4 5 . 4 ¿ .3 5.4 5 .5 2 ,1 * 1 . *

1-8 4 3 .4 4 .2 4 .4 4 . 8 5.2 5.2 5.7 4 .9 4 .8 4.1 27 7 T 3 .8

2 -8 4 3 .1 4.3 4 . 6 4 . 9 5.3 5.3 5.8 5.2 5.2 5.0 6 .0 2 , 2 4 6 . 3

3 -8 4 3.5 4.1 4 .2 4 .  5 4 .8 4 . 7 5.0 4 . 4 4 .2 3.Ô 3 .6 1 .3 2 , 2 5 3 . 3

4 -8 4 3 .5 4 . 0 4 .2 4 . 4 4 . 6 4 . 5 4.8 4 .2 4 .0 3 .6 3.5 '“ 2 . T  3 .3 2 , 2 7 1 . 7

1-85 3.5 4 .0 4 .1 4 .3 4 .5 4 . 4 4 . 6 4 .1 3 .9 3 .6 3.5 2 . 7  3 .5 3 . 7 2 , 2 ? 2 . 3

2 -8 5 3 .5 3.9 4 .1 4 .2 4 . 4 T 7 3 4 .5 4.1 3 .$ 3.6 3.5 2 .9  3 . 5 3 . 6 3 .5 2 , 3 1 1 . *

3-8 5 3 . 6 4 .0 4 . 2 4 .3 4 .5 4 . 4 4 .4 4 .2 4 .1 3.*"" 3 .8 3 . 4  3 .$ 4 . 1 4 . 4 5.3 2 , 3 4 2 . 6

4 -8 5 3 .5 3.9 4 . 0 4 .1 4 .3 4 . 2 4 .3 3 .9 3 .8 3.6 3.5 3 .1  3 .5 3 . 5 3 . 5 3 . 5 1.7 2 , 3 5 1 . 7

1-8 6 3 .5 3 .9 4 . 0 4 . 1 4.2' 4;  2 4 .2 3 .9 3 . 8 3 .6 T .* 3 .2  3 .5 3 . 5 3 . 5 3 .5 2 . 6 3 .6 2 , 3 7 2 . 7

2—86 3 .6 4 .0 4 .1 4 . 2 4 .3 4 . 3 4 .4 4 .1 4 . 0 3 .8 3.8 3 .5  3 .8 3 .9 4 . 0 4 .1 3 .7 4 . 8  5 .9 ?",407.0

3-8 1 4-8 1 1-82 2-82 3-B2 4-8 2 1-83 2-83 3 -8 3 4-8 3 1-84 2-8 4  3-8 4 4 - 8 4 1-85 2-8 5 3-8 5 4-8 5  1-86

I N I T I A L  QUARTER
**ÉVÏSED PRO* 1983

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
J U L Y  2 5 ,  1 W 4 ---------------- — ---------------------------------------------------------------
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G R O S S  P R I V A T E  D O M E S T I C  I N V E S T M E N T  I N  C U R R E N T  D O L L A R S
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

BILLIONS OF
TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

3-81 4 -8 1 1-82 2 -8 2 3 -8 2 4-8 2 1-83 2-8 3 3-83 4-8 3 1-84 2 -8 4 3 -8 4 4 -8 4 1-85 2-85 3—8* 4-8 5 1-86

4 -8 1 —21 *8 50 4.0

1—82 - 2 6 . 5 - 3 0 . 9 45 9.5

2 -8 2 - 1 6 . 6 - 1 3 . 8 7 .4 '4 4 7 .6

3 -8 2 - 1 5 . 6 - 1 3 . 5 - 3 . 2 - 1 2 . 7 45 2.2

4 - 8 2 - 1 9 . 3 - 1 8 . 7 - 1 4 . 2 - 2 3 . 3 - 3 2 . 7 40 9 .6

1-8 3 - Ì 3 . 9 - 1 2 . 2 - 6 . 8 - t l . l - 1 0 . 3 19.6 4 « .  3

2 -8 3 —6 . 0 - 3 . 0 3.8 2 . 9 8 .7 38.1 59.5 48 1.3

3 -8 3 - 1 . 5 1.8 8 . 6 8 .8 14.9 37 .4 47.2 35.9 “ *19.7

4 - 8 3 3 . 6 7.3 14.2 15 .4 22 .0 41 .6 49.8 45 .1 *4 .9

1 -8 4 8.7 12 .7 19 .8 21 .7 2 8 .6 4 6 .4 54.0 52.2 61.0 67.4 6 * *.*

2 - 8 4 7 .7 11.2 17.3 18.6 2 3 .8 37.1 40 .9 36 .6 36.8 2 8 .6 - 1 . 2 65 7.5

3 -8 4 7 .7 10.9 16 .3 17 .3 21.8 32.5 34.8 30.3 29.0 21.3 3.3 8 .0 67 0.3

4 - 8 4 6 . 7 9.5 14.1 14.8 18 .4 27.0 28 .2 23.6 21.2 14.0 0.3 1.1 - 5 . 4 661.1

1-8 5 5 .7 8.2 12.3 12 .7 15.7 22.8 23.2 18.8 16.2 9 .7 - 1 . 3 - 1 . 4 - 5 . 8 - 6 . 2 65 0.6

2 -8 5 6 .0 8.3 12.2 12 .6 15.2 21.5 21 .8 17.7 15.3 9.8 0 .9 1.5 —0 . 6 1.8 10.* 667". 1

3 -8 5 5.2 7.3 10.8 11 .0 13.3 18.8 18.7 14.9 12.5 7 .4 - 0 . 2 Ò.Ò - l ' .9 ~ - 0 . 7 ¿ .1 - 4 . 7 “ 6*77 4

4 -8 5 5 .4 7 .4 10.6 10 .8 12.8 17.8 17.6 14.1 11.9 7 .5 0 .9 1.2 —0 . 1 1 . 3 3 . 9 0 .7 7 .6

1—86 6 . 4 8.3 n . 4 T 1 . 7 13.7 18.4 18.3 15.1 13.2 3.6 4 . 3 3 .7 5 .7 8 . 9 8 .3 16.1 25.3 70S.3

2 -8 6 5 .5 7.3 10.1 10.3 12 .0 t 6 .1 15.9 " j y . ô 10.9 7 .3 2.1 ¿.5 1.6 3.0 5 .0 3 .4 7.0 ' 4 . 4 ' - 4 . 2 4*1 *4

3-8 1 4-8 1 1-82 2-8 2 1 00 N) 4 -8 2 1-83 2-8 3 3-83 4 -8 3 1-84 2-8 4 3 -8 4 4 -8 4 1-85 2-8 5 3-8 5 4-85 1-86

I N I T I A L  QUARTER
♦REVISED FROH 1983

GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS
COMPOUNDED ANNUAL RATÉS OF CHANGE

BILLIONS OF
TERMINAL
QUARTER

INITTÀL (WARTËR DOLLARS 
ANNUAL RATES

3-8 1 4 -8 1 1-82 2 -8 2 3-82 4—8* 1-83 2-83 3-83 4-8 3 1-84 ¿ -6 4  3 -8 4 4 -8 4  1-85 2-6* 3-85 4-8 5 1-86

4 -8 1 - 2 7 . 2 51 7.9

1-8 2 - 3 1 . 5  -*35.5 46 4.2

2 -8 2 —21 .5  ->10.5 2 .9 447.5

3 -6 * - 2 0 . Ò --1 7 .4 —6 . 6 - 1 5 . 2 ■■ 4*6'. 4

4 -8 2 - * ¿ . 3  -•21.1 - 1 5 . 6 - 2 3 . 5 - 3 1 . 0 40 8.8

l - ê 3 —16 .6  ■-1 4 .3 - 8 . 0 - 1 1 . 4 - 9 . 4 19.1 4 2 7 .1  '

2 - 8 3 - 7 . 7 - 4 . 0 3 .9 4 . 1 11.5 41 .9 6 8 .9 4 S 4 .9

3—8* - 3 . 3 0.8 a . * 9 . 7 17 .0 39 .5 51.0 35.0 5 2 4 . ö

4 - 8 3 1 .3 5.6 13 .3 l * . l ¿ ¿ . 3 * 1 .2 49 .4 *0.5 46. 3 577.2

1 -8 4 6 . 0 10.6 18.3 2 0 .6 2 8 .0 44 .8 52.0 46.8 53.1 40 .1 44 9.3

2 - 8 4 5.5 9.5 16.1 17 .9 2 3 .6 36.2 39.9 33 .4 32.9 ¿ 6 .7 0 .2 4 4 9 .7

3 -8 4 5 .* 9 .2 1*.0 14 .5 ¿ 1 .* T T . 4 33.5 27 .4 25.6 19 .3 “ S'.O 5.8 6 5 8 .9

4 - 8 4 4 . 6 7 .9 13.0 14 .1 17.9 ¿6.1 F r a ¿ 1.2 16.7 12 .4 0 .1 0 . 1  —5 . 4 6 4 9 .9

1 -8 5 3.8 6 .6 11.2 1 2 .0 15 .1 ¿ 1.9 22.2 16.7 13.9 8 .4 - 1 . 7 —2 .4  —6 . 2 - 7 . 0 6 3 8.2

2 - 8 5 4 .* 7.0 I t . 2 11 .9 Ì 4 . 8 2Ô.8 21.0 16.0 13.4 8 .9 0 .8 “ 0 .9  - 0 . 7 1.6 11.4 6 5 5.6

3 - 8 5 3.* 6.0 9 .8 10.3 12 .8 18 .0 17.8 13.2 10.8 4 .4 - 0 . 6 - 0 . 7  - 2 . 3 —i .2  1.8 - 7 . 0 6 4 3 .8

4 - 8 5 3 .7 6 .0 9 . 5 fö .o 12.3 16.9 16.7 12.5 10.2 4 .4 0 .3 0 . 4  - 0 . 7 0 . 5  3 .1 —0 . 7 6 .0 653.2

1 -8 6 4 .5 6.8 TO .2 10 .7 12.8 17.2 17.0 13.2 11.2" 7 .8 2 .6 3 . 0  2 . 5 4 . 2  7 .2 5.8 12.9 2 0 .2 684. 0

2—84 3.7“ 5.8 6 .9 "9 .3 11 .2 15.0 14 . 7 TT .l 9.1 4 .0 1.2 1 .4  0 .8 1.8 3 .7 1.8 5 .0 4.5 —9 .3 447.6

3-8 1 4 -8 1 1-82 2-8 2 3-8 2 4-82 1-83 2-83 3-83 4 -8 3 1-84 2 -8 4  3-8 4 4 - 8 4  1-85 2-85 3-8 5 4-8 5 1-86

IN I T I A L  QUARTER
♦REVISED FRÖN 1983

PREPARED BY FEOERAL RESERVE BANK OF S T .  LOUIS
J U L Y  Z 5 ,  1 9 8 6
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COMPOUNDED ANNUAL RATES OF CHANGE
BILLIO NS OF

TERMINAL
QUARTS

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85 1-86

4-81 15.3 613.3

1-82 10.5 5.9 622.1
2-82 7.T 4.1 2.3 625 .7

3-82 9.3 7.4 8.2 14.4 647.1

4-82 10.7 9.5 10.8 15.3 16.2 671.8

1-83 8.4 7.1 7.4 4.1 6.6 -2.2 668.1

2-« 3 7.8 6.6 6.8 7.9 5.8 1.0 4.3 675.2

3-6 3 7.2 6.1 6.2 7.0 5.2 1.8 3.8 3.3 680 .7

4-83 6.1 5.0 4.9 5.3 3.6 0.6 1.6 0.3 -2.7 676.1

1-84 6.5 5.6 5.6 6.0 4.7 2.5 3.8 3.6 3.7 10.5 693.2

2-64 8.1 7.4 7.6 8.3 7.4 6.0 7.7 8.6 10.4 17.6 25.2 733.3

3-84 7.9 7.3 7.4 8.0 >.* 6.0 7.4 6.0 9.3 13.6 15.1 ' 5.4 743.8

4-64 8.1 7.6 7.7 8.3 7.6 6.6 7.* 8.5 9.6 12.9 13.7 é.4  11.0 763.4

1-85 8.1 7.6 7.7 8.2 7.6 6.7 7*9 8.4 9.3 11.8 l * . l '  8 .1 4 .T 7.5 777.3

2-85 8.3 7.9 8.0 8.5 8.0 7.2 8.3 8.8 4.6 11.8 12.6 9.0 10.0 9.* 11.6 799.0

3-8 5 8.8 8.4 8.6 9.1 8.6 8.0 9.1 9.6 16.4 12.4 12.7 16.4 11.5 11.7 ” 15.4 16.5 829.7

4-65 9.1 8.7 8.9 9.4 9.0 8.4 9.4 9.4 l o . t 12.5 12. Ô 1 6 .6  11.4 i ? ; i ~ ry .7 14;  7“ 13.1 655.6

1-86 8.0 7.6 t  .7 8.1 7.4 7.6 7.6 8.1 8.4 9.9 9.9 7.8 8.2 7.6 7.6 6.3 1.7 —8.5 656 . 7

2-66 8.1 7.7 7.8 8.2 7.8 7.2 8.6 Ô.5 6.7 lô .Ô 9.9 8.1 8.4 ê .ô ê . l 7.5 4 .4 0.4 10.2 857.2

3-81 4-81 1-82 2-82 001 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 5-65 4-85 1-86

I N I T I A L  QUARTER
♦REVISED FROM 1*83

GOVERNMENT PURCHASES Of GOODS AND S BW IC ES IN 19S2 DOLLARS
cô*i*50W)Éf> annual ratés ~ùt changé

tERMtNAL
QUARTER

------INITIAL GUAATfft

' 3 - é 5  4 -4 3  l - é 4  ¿ -0 4  * - ¿ 4 - ^ 4  1-Ô5 1 = ^

BILLIO NS OF 
R K X W 5  

ANNUAL RATES
5 - è l  4 - a l — 1 -é*  ¿ - a i  5 -à 2 _  4 -é *  l - è 5  ¿ - à V

4 ^ ë r ~37T~ ¿ 5 5 .9

”¿3475""

¿ 2 9 .7

t . 4 —6 .8

T ^ S 2 ------ =37T~ =T7T"

5-62 ¿.6 1.4 ¿.5 Ô.4 ¿42.5

4-62 3.8 00• 5.4 9 .4 11.4 ""¿5671

1—65 2.0 1.7 2.3 " 4.2 2.1 —6.4 649.2

2-8 3 1 .4 1.6 2.0 5.4 l .T -2.8 1.1 650.9

3-65 1.8 1.6 2.0 5 .6 1.7 -1". 5 " 1.4 1.7 ¿55.6

4-63 0.8 0.5 0.7 1.3 0.0 -2.7 -1.4 -2.7 —6 . 8 ¿42.2

1-64 : y 1.0 1.2 I.A ô .é -1.2 0.2 —0 .  1 -1.0 5.1 650 . 2

2-64 2.7 ¿.6 5.0 5.Ô 5.1 1.Ô 5.6 4.2 5.0 11.5 18.4 678.2

~ 5-è4 2.6 2.5 2.9 5.5 5.6 1.8 5.2 5.7 4.2 8.1 9:7“ 1.7 661.0

4-64 ¿ .4 2.S 5.2 5.8 5.5 2.4 5.7 4. 1 4.6 7.7 8.6 4.0 ¿ .3 691. 5

1-65 ¿ . Ï 5.1 5.7 5.2 2.3 ' 5 . 5 5.8 4. 2 ¿.6 6.9 5.4 4.2 2.2 ¿ 9 5 .5

■ ¿ -è 5 5.2 5.1 5.4 4.0 3 .5 2.9 5.9 4.5 4 .7 ' 5 .7 “ 771"' 4.4 5.4 4.9 7.7 76d.3

5-65 5 .à 5.6 4.2 4.7 4.4 5.8 4.4 5.5 5.Ô 7.7 8.2 6.5 7.5 7.8 10.8 15.9 751.8

4-65 4'.T 4.5 5 . 1 " 4.8 4.5 5.4 5 ;ô 6.5 8.0 8.5 6.9 8.0 8.4 16.5 11.9 10.0 749.4

l - * 4 5.2 - 5.1 5.4 5.8 T . V 2.9 5.8 "470"" 4.2 5.6 5.6 3.9 4.3 3.V 4.3 3 .2 — — 1 Z .3 " "  723.2

2 ^ 5 ."4" 5.5 5 ^ 4.0“ 3.7 5."2 4.0 4.3 4.5 5.7 4 .3 4 .7  4 .4 4 .8 4.1 1.0 —3.2 7.0 f37 . 5

5-81 4-81 1-62 2-82 3-82 4-62 1-85 2-85 5-65 4-65 1-64 2-84 3-84 4-64 1-65 2-65 5-65 4-85 1-86

I N I T I A L  QUARTER
♦ R E V I S E D  F R O M  l ? é 5

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
" T T C ^ r m ^ r e ----------------------------------------------
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D I S P O S A B L E  P E R S O N A L  I N C O M E  I N  C U R R E N T  D O L L A R S
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
t e r m i n a l
QUARTER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3-81 4-8 1 1-82 2-82 3-82 4-8 2 1-83 2-83 3-63 4-8 3 1-84 2 -8 4 3 -8 4 4 -8 4 1-85 2-65 3-65 4-65 1-86

4 - « l 4 *7 2 ,1 8 7 .0

1-62 4*2 3 .7 2 ,2 0 7 .2

2 -6 2 5*0 5 .1 6 . 4 2 , 2 4 1 . 8

3-6 2 5*4 5.6 6 .6 6 . 7 2 ,2 7 8 .6

4 -8 2 5.7 6 .0 6 .8 6 . 9 7 .1 2 , 3 1 8 . 1

1-83 5*6 5.8 6 .3 6 . 2 6 .0 4 .8 2,343.7
2 -6 3 6*0 6.3 6 .8 6 . 9 6 .9 6.8 8.7 2 ,3 9 5 .4

3-6 3 6*3 6.5 7 .0 7 .1 7 . 2 7.3 8.5 8 .2 2 ,4 4 3 .2

4 -6 3 7*2 7.5 8.1 8 .3 8 .7 9.1 10.5 11.4 14.6 2 , 5 2 7 . 9

1-6 4 7*9 8.2 8 .8 9 . 1 9 . 6 10 .0 11.4 12.3 14.4 14.1 2 ,6 1 2 .7

2 -6 4 7*6 7 .9 8 .4 8 . 6 8 .9 9 .2 10.1 10.5 11.2 9.6 5.2 2 ,6 4 6 .3

3 -8 4 7*6 7 .9 8 .3 8 .5 8 .7 9.0 9.7 9.8 10.3 8.8 6.3 7 .4 2 ,6 9 3 .8

4 - 8 4 7*4 7 .7 8 .0 8 .2 8 . 4 8.5 9 .0 9.1 9.3 8.0 6.0 6 .4 5 .4 2 ,7 2 9 . 6

1-6 5 7*2 7 .4 7 .7 7 .8 7 .9 8 .0 8.4 8.3 8.3 7.1 5.5 5.5 4 . 6 3 .8 2 ,7 5 5 .4

2 -8 5 7*6 7.8 8 .1 8 .2 8 .4 8.5 8.9 8.9 9.0 8.1 7.0 7 . 4 7 .4 8 . 4 13.2 2 , 6 4 2 . 3

3 -6 5 7 .0 7.1 7 .4 7 .5 7.5 7 .6 7.8 7.7 7.7 6 . 7 5.5 5 .6 5 .1 5.0 5 .6 - 1 . 4 2,832.0

4 -8 5 7 .0 7.1 7 . 4 7 . 4 7 .5 7 .5 7.8 7 .7 7.6 6 .8 5.8 Ÿ 7 T 5 .6 5 .6 6.2 2.8 7.3 2,S5?.2  “

1-66 7 .0 7.2 7 . 4 7 .5 7 .5 7 .5 7.8 7.7 7.6 6 .9 6.0 6 .1 5 .9 6.0 6 .5 4 .4 7 .4 7 .  5 2,453.1

2 -6 6 7 .0 7.1 7 .3 7 . 4 7 .4 7 .4 7.6 7.5 7.$ 6 .8 6. Ö 6 .1 5 .9 6.0 6 . 4 4 .8 7 . 0 6.8 6 .1  2 ,9 7 9 . 2

3-8 1 4-8 1 1-82

00• 3 -8 2 4-8 2 1-83 2-8 3 3-83 4 -8 3 1-84 2-8 4 3-84 4 -8 4 1-85 2-85 3-8 5 4 -8 5 1-66

IN I T I A L  QUARTER
♦REVISED FROM 1983

____________________________________________________________ DISPOSABLE PERSONAL INCOME IN 1982 DOLLARS__________________________________________________________
COMPOUNDED ANNUAL RATES OF CHANGE

____________ ___________________________________________________________________  ___________ ___________ ______________________________________________________BILLIONS OF
TERMINAL IN I T I A L  QUARTER t>dLLAR$
QUARTER.......................................................................  ..................ANNUAL RATES

3 -8 1 4-8 1 1-82 2-8 2 3-8 2  4-8 2 1-83 2-8 3 ~5-83 4 -8 3 1-84 2-8 4 3-84 '4 -8 4 1-Ô3 2-83 ■ 3-63 4-Ô3 l - à 4

4 -8 1 - 1 . 6 2 , 2 5 3 . 7

1-8 2 - 1 . 5 - 1 . 4 2 , 2 4 5 . 7

2 -8 2 —0 .1 0 .6 2 .7 2 , 2 6 0 . 9

3 -8 2 0 .Ô 0 .6 1.6 Ô .4 2 ,2 6 3 .4

4 - 8  2 0 . 5 1 .0 1.8 1.3 2 .3 2 ,2 7 6 .1

l - é 3 0 .7 1.2 1.9 “ T . 4 2 .2  2 .2 2 , ¿88 .  4

2 -6 3 1.2 1.7 2 .3 2 . 2 2 .8  3.1 4 .0 2 ,3 1 1 .1

3 -6 3 1 .6 2.1 2 . 6 2 . 6 3 . 2  3 .5 4 .1 4 .3 2 ,3 3 5 . 4

4 -8 * 2 . T - 3 .0 3 .7 3 . 8 4 . 5  5 .1 ~ 6.1 ' 7 . 2 " 10.2 2,3‘42."7

1 -8 4 3.2 3 .7 4 . 4 4 . 6 5.3  6 .0 6 .9 7 .9 9.8 9 .4 2 ,4 4 6 . 9

2 - 6 4 3 .1 3 .6 4 .1 4 .3 4 . 9  3.3 6 .0 6 .3 7.2 3 .7 2.2 2 , 4 6 0 . 3

3 -8 4 3 . " r 3 .6 4 .1 4 . 2 4 . 7  5.1 3 .4 3 .9 6.3 5 . 0 ~ 2.4 3 . 6 2 , 4 8 1 . 9

4 - 8 4 3.0“ 3 .4 3 .9 4 .0 4 . 4  4 . 7 ~ 5.0 3 .2 5 .4 4 .2 2.3 2 .7 1.5 2 ,4 9 3 .1

1 -8 5 2 .8 3.2 3 . 6 3.7 4 .Ô  4 .2 4 .4 4 . 5 4.3 3 .4 2 .0 1 .4 1 .1 ' Ô .4 2 , 4 9 5 . 7

2 -8 5 3.T~ 3.6 4 . 0 4 . 1 4.4 4.7 4 .9 3.1 5.2 4.4 '3 .4 3 . 7 3 . 7 ~ 4 . 7 9 .1 2 ,5 5 0 . 8

3 -6 5 2.8 3.1 3 . 4 3 .5 3 . 7  3 .8 4 .0 4 .0 4.0 3.1 2.1 2 .1 1 .7 1 .7 2 .3 —4 .0 2 , 5 2 4 .7

4 -6 5 2 .8 3.0 3 .3 3 . 4 3 . 6  3 .7 3 .4 3 .4 3.8 3 . 0 2 .2 2 .2 1 .9 1.9 2 .4 - 0 .  Ô 2 .6 2 , 540 . 7

1—86 3.Ô 3 .J 3 . 5 3 . 6 T . 8  ""3.9” 4 .1 4 .  1 4.1 3 . 4 2 .7 2 .8 2 . 6 2 .8 3 . 4 1*6 4 .3 6 .  5 2 , 1 . 2

2 -8 6 3.2 ' “3.3 3 .8 3 .8 4 . 0  4 .2 4 .3 4 . A 4 .  4 3 .8 3.2 3 .3 3 .3 3 .5 4.2 3 .0 5 .4 6 .4  7.2 2 , 6 2 6 . 6

3-81 4 -6 1 1 -8 2 2-8 2 3 -8 2  4-8 2 1-63 2-83 3-83 4 -8 3 1 - 8 4 2 -8 4 1 0» * 4 - 8 4 1-65 2-6 5 3-8 5 4 -8 5  1-86

I N I T I A L  QUARTER
"REVISED PROT 14Ö3---------------------------------------------------------------------------------------------- --

P R E P A R E O  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T  « L O U I S
J U L Y  2 3 ,  1 4 S 4 -----------------------------------------------------------------------------------------------
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C O R P O R A T E  P R O F I T S  A F T E R  T A X E S *
COMPOUNDED ANNUAL RATES OF CHANCE

BILLIO N S  OF
TERMINAL I N I T I A L  QUARTER DOLLARS
QUARTER ANNUAL RATES

2-8 1 3 - e i 4-8 1 1-8 2 2 -8 2 3-0 2 4 -8 2 1-0 3 2 -0 3 3-0 3  4-0 3  1-0 4  2-84 3 -0 4 4 -0 4 1-0 5 2 -0 5 3— 05 4 -0 5

7 .5 144.4

.. _4r®V.. . r\ ?\ - 9 . 1 141.0

1—82 - 3 0 . 9 —4 4 . 6 - 6 6 . 2 107.5

... 2- «  . - 3 2 . 9 - 4 2 . 4 - 1 . 8 107.0

_ -2Q t 9 - 2 5 . 7 - 3 0 , 5 - 0 . 4 l . l 107.3

4-02 - 1 8 . 5 - 2 2 . 9 - 2 6 . 0 - 3 . 9 - 5 . 0 - 1 0 . 7 10 4.3

....1-82 - 1 6 , 3 - 1 7 , 7 2 .9 4 . 5 6 .2 26 .4 11 0.6

2-83 - 5 . 5 - 7 . 2 - 6 . 9 14.0 18.3 24 .7 4 7 .3 71.7 126.6

3 -8 3 - 0 . 3 - 1 , 2 _ 0 ,0 19.0 24 .7 31 .4 49 .5 62.5 53 .9 14 1.0

4-8 3 0 ,4 - 0 , 3 0 ,8 17 ,9 2 1 .6 26.1 37 .5 41 .4 20.3 7 .0 143.4

1-84 1,2 0 , 6 1.7 16.7 19 .6 23 .0 31 .2 32.4 21 .4 7 .8  8 .6 14 6.4

2-84 0 .7 0,1 1.1 14.2 16.3 18.7 24.4 24.1 14.4 3 .6  2 .0  - 4 . 3 144.0

3-9* - 1 . 3 - 2 . 0 - 1 . 4 9 .8 11.2 12 .5 16.3 14.7 5.8 - 3 . 7  - 7 . 0  - 1 4 . 0  - 2 2 . 6 135.0

4-84 - 1 . 6 - 2 . 3 - 1 . 7 8 .4 9 .5 10.4 13.4 11.6 3 .9 - 3 . 9  - 6 . 5  - 1 1 . 0  - 1 4 . 2 - 4 . 9 134.1

1-85 - 3 » ! - 3 . 8 - 3 , 4 5 .4 6.1 6 .6 8 .0 6.7 - 0 . 3 - 7 . 2  - 9 . 0  - 1 3 . 9  - 1 6 . 9 - 1 3 . 9 - 2 2 . 1 126.0

2-85 - 2 . 8 - 3 . 4 - 3 . 0 5 .2 5 .8 6 .2 8.1 6.2 0 .0 - 5 . 9  - 7 . 9  - 1 0 . 9  - 1 2 . 5 - 0 . 8 - 1 0 . 7 2 .2 126.7

3-85 - 1 . 4 - 2 . 0 - 1 . 5 6 .4 7 .0 7 .5 9 .4 7 .8 2 .4 - 2 . 7  - 4 . 0  - 6 . 0  - 6 . 3 - 1 . 0 - 0 . 7 12.1 22 .9 13 3.4

4-85 - 0 . 4 - 0 . 8 - 0 . 3 7 .2 7 .9 8.4 10 .2 0.0 3 .9 - 0 . 5  - 1 . 4  - 2 . 8  - 2 . 5 2 .1 4 .0 14.4 21 .1 19.2 13 9.4

1-86 - 1 . 0 - 1 . 5 - 1 . 0 5 .9 6 .4 6.8 8 .3 6 .9 2.4 - 1 . 7  - 2 . 6  - 3 . 9  - 3 . 8 - 0 . 3 0 .7 7 .3 9 .0 2 . 7 - 1 1 . 5  135.2

2-81 3-81 4-81 1-82 2-8 2 3-8 2 4-8 2 1-03 2-8 3 3-8 3 4-83 1-84 2-84 3-0 4 4-0 4 1 -0 5 2 -0 5 3-0 5 4 -0 5

I N I T I A L  QUARTER
»  REVISEO FROM 1983_______________________________________________________________________

PREPAREO BY FEOERAL RESERVE BANK OF S T .  LOUIS 
JULY 2 8 ,  1986

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The revised estimates for the series in the regular quarterly 
presentation of NIPA tables for the years 1983 and 1984 and for 
1984:11 - 1985:111, will be published in the December 1985 Survey of 
Current Business. Revised estimates for all NIPA series for 1929-82 
and for 1982-84 will be available in the spring (1986) in separate 
volumes.

These data are currently available on tape and hard-copy 
printout. For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  COMPARED W I T H  MONTHLY S A L E S *
M A N U F A C T U R I N G  A N D  T R A D E

1

1

1

1

1 1 .3 9

I

1

1

1978 1979 1980 1981 1982 1983 1984 1985 19861

«RATIOS BASED ON SEASONALLY AOJUSTEO DATA. SOURCE: U. S. DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED: MAY PRELIMINARY
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
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