
National Economic Trends
June 1986

Since 1982, prices in the U.S. economy have increased more slowly than in any other period of comparable length 
since the early to mid-1960s. Interpreting price developments, however, especially in recent months, has been confounded 
by sharply declining prices in the market for oil. In addition, food prices have been typically volatile. When one allows 
for recent declines in energy and food prices, the basic trend of prices appears to be little changed.

As the table below shows, consumer prices rose at a 3.8 percent annual rate from December 1982 to January 1986, 
then declined at a 2.7 percent rate from January to May. When the volatile components—energy and food—are excluded, 
consumer prices increased at a 3.2 percent rate recently, compared with a 4.6 percent rate over the trend period.

Producer prices of finished goods increased more slowly than consumer prices from December 1982 to January 1986. 
Overall producer prices rose at a 1.2 percent rate over the period, then declined at a 7.4 percent rate from January. When 
energy and food are excluded from the most recent four months, producer prices increased at a 2.9 percent rate, slightly 
faster than the 2.2 percent rate from December 1982 to January 1986.

Price Trends

January 1986 December 1982
Relative to to

importance May 1986 January 1986

Consumer prices—all items 100.0% -2.7% 3.8%
Food 18.5 0.5 3.0
Energy 11.3 -38.6 0.0
All items less food and energy 70.2 3.2 4.6

Producer prices—finished goods 100.0 -7 .4 1.2
Consumer food 24.5 -0 .2 1.9
Energy goods 12.5 -59.2 -5.5
Finished goods less food and energy 63.0 2.9 2.2

Note: Rates of change are compounded annual rates.
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TOTAL C IV IL IA N  EMPLOYMENT* 
COMPOUNDED AN WA L  RATES QP CHANGE

THOUSANDS
►«NTH

10-84 11 -84 12-84 1-85 2-Ô5 __3-85 4-8 5 5-85 6-8 5 7-85 8-85 9-85 10-85 11-85 12-65 1-66 2-8 6 3-8 6 4—86
OF PERSONS

11-A4 3 .6 105,971

12-6 4 3 .4 3.2 106,248

1-85 2.5 2.0 0 .8 106,315

2 .7 2.3 1.9 3.1 106,587

3-8 5 3.0 2.8 2.7 3 .6 4 .2 106,951

4-8 5 2.3 2.1 1.8 2.1 1.6 - 0 . 9 106,872

5-85 1.8 1.6 1.8 1.3 - 0 . 1 0 .8 106,939

6-8 5 1.3 1.0 0.7 0 . 6 0.0 - 1 . 3 - 1 . 5 - 3 . 7 106,601

7-8  5 1.5 1.3 1.0 1.0 0 .6 - 0 . 2 0 .0 - 0 . 4 3 .1 106,671

8-8 5 1.6 1.4 1 .4 1.2 0 .6 1.0 1.0 3 .5 3.9 107,210

9 -8  5 1.8 1.6 1.7 1.5 l . l 1 .5 1.6 3 .5 3.7 3.5 107,519

10-85 1.9 1.8 1.9 1.7 1.4 1.8 2.0 3 .4 3 .6 3.4 3 .3 107,813

11-85 1.9 1.8 1 .9 1.7 1.4 1.8 1.9 3 .1 3.1 2.9 2 . 5 1.8 107,969

12-85 2.1 1.9 1.8 1.9 1.8 1.6 1.9 2 .0 3 .0 3.0 2.8 2 . 6 2.2 2 .7 106,206

1-86 2 .5 2 .4 2.3 2 .5 2 .4 2 .3 2 .6 2.8 3 .8 3 .9 4 . 0 4 . 1 4 .3 5*6 8.6 108,955

2 -8 6 2.1 2.0 1.9 1.9 1.9 1.6 1.9 2.0 2 .8 2.7 2 .5 2 .3 2.1 2.2 2.0 —4 . 3 108,561

3-86 2*1 2.0 1.9 2 .0 1.9 1.7 2 . 0 2.1 2 . 7 2 .7 2.5 2 . 4 2.2 2 .3 2.2 - 0 . 9 2 .5 108,788

4 -8 6 2 *Q 1.9 1.9 1.9 1.9 1.7 1 .9 2 .0 2 .6 2.5 2 .4 2 .2 2 .0 2.1 1.9 - 0 . 2 1.8 1.2 108,892

5 -6 6 2,1 2.0 1.9 2 .0 1.9 1.7 1.9 2.0 2 .6 2.5 2 .4 2 . 2 2 .1 2.1 2 .0 0.4 2 .0 1.8  2 .4 109,110

10-84 11 -84 12-84 1-85 2-8 5 3-8 5 4-8 5 5-85 6-85

001f* 8-85 9-85 10-85 11-85 12-85 1-66 2-6 6 3-8 6  4 -6 6

I N I T I A L  MONTH
♦SEE FOOTNOTE BOTTOM OF CHART OPPOSITE PAGE

PAYROLL EMPLOYMENT* 
COMPOUNDED ANNUAL RATES Qf CHANGE

TEBMINA1__________________________________________________________________ IN IT IA L  MONTH____________________________________________________________________ THOUSANDS
MONTH

10—A4 11—A4 12—A4 1-A5 2-65 3-85 4 -6 5 5-85 6 - A 5 7—85 A-A5 9—A5 10-85 11-A5 12-65 1—66 2 -6 6 3 -6 6 4 -6 6
OF PERSONS

t l - Ä A 4 .6 95.9 66

12 -64 3 .4 96*147

1-65 3 *2 2.8 96 ,366

?-*■; 2 .3 1 .6 96.5 07

3-A«5 3.2 3 .0 3 .2 4 . 6 96.870

4 -6 5 3.2 3 .0 3 .1 3 . 6 2 .9 9 7 .104

*-A«5 3.1 3 .0 3 .  1 3.5 2 .9 2 .9 97.3 38

6—85 2.9 2 .7 N> b 2 .9 2 .4 2.1 1.3 97.4 42

7—ft ̂ 2 .9 2 .7 2 . 7 2 .9 2 . 5 2 .4 2.1 2 . 9 97.672

A-* * 7 .9 2 .7 2 . 7 2 .9 2 .5 2 .4 2.3 2 .8 2 .7 97.890

9-A5 2 .9 2 .6 2 .8 2 .9 2 .5 2 .5 2 .8 2.8 3 .0 98 .126

IO—A5 2 .9 _ 2 . 9 3 .0 2 . 7 2 .7 3 .1 3.1 3.3 3 . 7 98.428

l l - A S 2 .9 2 . 9 2 . 9 3 .0 2 . A 2 .6 2 .7 3 . 0 3.1 3.2 3 . 3 2 .9 98 .664

..12r65 .. 3 J5 2 .9 2 .9 3 .0 2 .6 2 .8 3 . 0 3.1 3 .2 3 .2 3 . 0 3 .0 98 .910

1 —A A 3.1 3 .0 3 . 0 3.2 3 .0 3 . 0 3 . 3 3 .4 3 .5 3 . 6 3 .6 3 .9 4 .8 99.296

.  . 3.Û 2 .9 _ 2 .9 3 .0 2 .9 2 . 9 2 .9 3 .1 3.1 3.2 3 . 2 3 .1 3 .1 3 .2 1 .6 99.429

3-6 6 .  2 . a 2 .  A 2 . A 2.  A 2 .7 2 .7 2 . 7 2 .8 2 . A 2 . A 2 .8 2 . 6 2 .5 2 .3 1.1 0 . 7 99 .484

. 4rfl6 - 2 . 2 2 . A 2 .6 2 . 9 2 . 6 2 .6 2 .6 2 .9 2 .9 2 .9 2 .9 2 . 6 2 .6 2 .7 2 .0 2 .2 3 .6 99.797P

2 . A 2 .6 2 .6 2 .7 2 .7 2 .7 2 .6 2 .8 2 .6 2 .8 2 .7 2 . 6 2 . 5 2 .0 2 .1 2*6 1 .8 99.946P

10-64 *1-64 12-64 1-65 2-6 5 3—65 4 -6 5 5-85 6-6 5 7—65 8-85 9-8 5 10-65 11-85 12-65 1-66 2-6 6 3 -6 6 4 -6 6

I N I T I A L  MONTH
»REVISED FROM 1981._____________________________________________________________________
P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
JUNE 6« 1986
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R A T I O  S CALE  

M I L L I O N S  OF PERS ONS

EMPLOYMENT

S E A S O N A L L Y  A DJ US T E D

R A T I O  S CALE  

M I L L  IONS  OF PE RS ONS

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE* U.S.DEPARTMENT OF LABOR

BEG INN ING  JANUARY 1986. TOTAL EMPLOYMENT OATA INCORPORATE NEW PROCEDURES FOR EST IM ATIN G  
MEASURES OF IMMIGRATION AND EMIGRATION INCREASING  TOTAL EMPLOYMENT BY ABOUT 0 .3 X .

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IO DS INOICATEO.

LATEST DATA PLOTTED. MAY PRELI Ml NARY 

» R E V IS E D  FROM 1961

PREPARED BY FEOERAL RESERVE BANK OF ST. LO U IS

UNEMPLOYMENT RATE

PERCENT S E A S O N A L L Y  A D J U S T E D
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1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCEt U . S .  DEPARTMENT OF LABOR

PERCENT Of C IV IL IA N  LABOR FORCE 

LATEST DATA PLOTTEO. MAY

PREPAREO 8Y FEDERAL RESERVE BANK OF ST. LO U IS

4.0
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED 
________ ____________ COMPOUNDED ANNUAL RATES OF CHANGE_____________________

TERMINAL_________________________________________________________________ I N I T I A L  MONTH ______ 1967«100
MONTH

10-84 11-84 12-84 1-85 2-85 T 00 4-85 1 CO \* 6-8 5 7-85 8-85 9-8 5 10-85 11-85 12-85 1-86 2-86 3—86 4—86

11-64 2.3 31 5.3

12-84 ? .7 3.1 316.1

1-85 2.7 2.3 316.7

2-85 3.1 3.1 3 .9 31 7.7

3-85 3.8 4 .0 4 .8 5.8 31 9.2

4-85 3.8 4 .0 4 .6 5.0 4 . 2 320.3

5-85 3.6 3.8 4 .  1 4 .2 3 .4 2.7 321.0

6-85 3.4 3.6 3.6 3 .9 3.9 3.3 2.8 3.0 32 1.8

7-8  5 3.3 3.4 3.4 3 .6 3 .6 3 .0 2.6 2.6 2 .3 32 2.4

8-85 3.2 3.3 3.3 3.5 3 .4 3 .0 2.6 2.6 2 .4 2.6 323.1

9-8 5 3.1 3.2 3.2 3.3 3.3 2.8 2.6 2.5 2 . 4 2 . 4 2.3 323.7

0 1 CD « 3 .3 3 .3 3 .5 3 .4 3 .1 2 .9 2 .9 2 .9 3.1 3 .4 4 .5 32 4.9

11-85 3.5 3 .6 3 .7 3 .8 3.8 3 . 5 3 .4 3.6 3 .7 4.1 4.5 5 .7 6 .9 32 6.7

12-85 3.6 3.7 3.7 3 .9 3 .9 3 . 7 3 .6 3 .7 3 .8 4 .1 4 .5 5 .3 5 .7 4 . 5 327.9

1-86 3 .6 3.7 . 3 ,8 3 , 9  . .3,9 3 ,7 3 ,6 3 ,8 3 ,9 4.1 4 .4 « O 5 .1 4 .3 4 .1 329.0

2-86 3.1 3,1 3 ,1 3.2 3,1 2 .9 2,8 2.8 2.8 2.8 2 .9 3 . 0 2.6 1.2 - 0 . 4 —4 . 6 327.7

?-86 2 .6 2*6 2,6 2,6 2,5 2,2 2,0 2.0 1,9 1.8 1.7 1.6 1.0 - 0 . 4 - 1 . 9 - 4 . 8 - 5 . 0 326.3

4-66 2.3 2.2 2.2 2.1 1.8 1.6 1.5 1.3 1.2 l . l 0 .9 0 . 3 - 1 . 0 - 2 . 3 - 4 . 3 - 4 . 1 rtm1 32 5.4

5-66 2.2 2.2 2.2 2.1 1.8 1.6 1.6 1.4 1.3 1.2 1.1 0.6 - 0 . 4 - 1 . 4 - 2 . 7 - 2 . 1 - 0 . 6 2.2 32 6.0

10-84 11-84 12-84 1-85 2-85 3-85 4-8 5 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-65 1-86 2-86 3-86 4 -8 6

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
JUNE 20. 1986

PRODUCER PRICE INDEX, FINISHED GOODS -  SEASONALLY ADJUSTED*
_________________ COMPOUNDED ANNUAL RATES OF CHANGE____________________________________________________________ __

t e r m i n a l I N I T I A L  MONTH 1947 * 100
MONTH

10-84 11-64 12-6 4 1-65 2-8 5 3-6 5 4-8 5 5-65 6—65 7-6 5 8-65 9-6 5 10-65 11-65 12-85 1-66 2-6 6 3 -6 6 4 -6 6

11-84 3.3 29 1.9

12-64 2.1 0.8 292*1

1-85 1.1 0 .0 - 0 . 8 2 9 1.9

2-6 5 0.8 0 .0 - 0 . 4 0 . 0 291.9

3 -6 5 0.7 0.1 - 0 . 1 0 . 2 0 . 4 2 9 2.0

4-6 5 1.7 1.3 1 .4 2 .2 3 .3 6 .3 29 3.5

5-6 5 1*8 1.6 1 .7 2 . 4 3.2 4# 6 2 .9 29 4.2

6-6 5 1.3 1.0 1.0 1 .4 1.8 2 .2 0 .2 - 2 . 4 2 9 3 .6

7-6 5 1.5 1.2 1.3 1.7 2 . 0 2 . 4 l . l 0 .2 2 . 9 2 9 4.3

8 -6 5 0 .9 0 .7 0 . 7 0 .9 1.0 1.2 - 0 . 1 - 1 . 1 - 0 . 4 - 3 . 6 2 9 3 .4

9-8 5 0.3 0.0 - 0 . 1 - 0 . 1 - 0 . 1 —0 .  1 - 1 . 4 - 2 . 4 - 2 . 4 - 5 . 0  - 6 . 4 291.8

10-85 1.1 0 .9 0 .9 l . l 1.3 1 .4 0 .6 0 .2 0 . 6 0.1  2 .1 11.2 29 4 .4

11-65 1.7 1.5 1.6 1 .9 2 .1 2 .3 1.7 1.5 2 .3 2 .2  4 .2 9 .8 6 . 5 29 6.4

12-65 2.1 2.0 2 .1 2 . 4 2 . 6 2 . 9 2.5 2 . 4 3.2 3 .3  5 .1 9 . 2 8 . 2 8 .0 298.3

1-66 1.4 1.2 1.3 1 .4 1.6 1 .7 1.2 1.0 1.5 1.2 2 .2 4 . 5 2 . 3 - 0 . 6 - 6 . 5 296.1

2-6 6 0 .2 - 0 . 1 - 0 . 1 - 0 . 1 - 0 . 1 - 0 . 1 - 0 . 7 - 1 . 1 - 1 . 0 - 1 . 5  - 1 . 2 - 0 . 1 - 2 . 7 - 6 . 2 - 1 2 . 6 - 1 6 . 4 29 1.7

3-6 6 - 0 . 6 - 0 . 8 - 1 . 0 - 1 . 0 - 1 . 0 - 1 . 2 - 1 . 8 - 2 . 3 - 2 . 3 - 2 . 9  - 2 . 8 - 2 . 2 - 4 . 7 - 7 . 7 - 1 2 . 4 - 1 4 . 3 - 1 2 . 0 28 6.6

4 -6 6 - 1 . 0 - 1 . 2 -1 * 4 - 1 . 4 - 1 . 5 - 1 . 6 - 2 . 3 - 2 . 7 - 2 . 8 —3*4 —3 . 4 - 2 . 9 - 5 . 1 - 7 . 6 - 1 1 . 1 - 1 2 . 0 - 9 . 7 - 7 . 2 266.8

5-6 6 - 0 . 5 - 0 . 8 - 0 . 8 - 0 . 8 - 0 . 9 - 1 . 0 - 1 . 5 - 1 . 9 - 1 . 9 - 2 . 3  - 2 . 2 - 1 . 6 - 3 . 4 - 5 . 2 - 7 . 6 - 7 . 4 - 4 . 2 0 .0 7.8 26 6.6

10-84 11-84 12—04 1-65 2-8 5 3-65 4 -6 5 5-65 7-6 5  §-65 10-63 11-85 12^95~ 1 -6 5 “ 2 -8 6 3-6 6 4-6 6

*OAT A

OÛCoU- REVISED TO REFLECT LATE
I N I T I A L  MONTH

r e p o r t i n g

PREPARED BY FÉDÉRAL RF5FRVET~BAWK OF S T . LOUIS
JUNE 13, 1986
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R A T I O  S C A L E  

1967-100
P R I C E S

SE ASO N ALLY  ADJUSTED

R A T I O  S C A L E  

1967-100

CONSUMER PR ICE INDEX BEGINNING JANUARY 1078 IS  FOR A IL  URBAN CONSUMERS (C P I-U ) .
C P I-U  DATA 6ECINN INC 1983 INCORPORATE A RENTAL EOUI VALENCE MEASURE FOR HOMEOWNERSHIP COSTS. 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt MAY

PREPARE» I T  FEDERAL RESERVE 8AM  Of S T. LOUIS

R A T I O  S C A L E PRODUCER  P R I C E S R A T I O  S C A L E

PERCENTAGES AM  AIMVAL RATES Of CHANGE FOR PERIODS INDICATED.

LATEST DATA PLDTTEDt MAY PREPARED IY  FEDERAI RESERVE IAMK Of S T. LO »IS
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PROOUCER PRICE INDEX, FINISHED CONSUMER FOODS -  SEASONALLY ADJUSTED* 
____________________COMPOUNDED ANNUAL RATES OF C H A N G E _______________________

TERMINAL__________________________________________________________________ I N I T I A L  MONTH___________________________________________________________________ 1967 «  100
MONTH

10-84 l i -8 4 12-84 1-85 2-85 3-85 4-8 5 5-8 5 6-6 5 7-65 8-65 9-85 10-65 11-65 12-65 1-66 2-6 6 3-8 6 4-8 6

_ 11-84 0.4 273.8

12-84 2.2 4.0 274.7

1-85 0.0 - 0 . 2 - 4 . 3 273.7

2-85 - 0 . 1 - 0 . 3 - 2 . 4 - 0 . 4 273.6

3—8 5 - 1 . 1 - 1 . 5 - 3 . 3 - 2 . 8 - 5 . 1 272.4

4 -6 5 -2 . 1 - 2 . 6 - 4 . 2 - 4 . 2 - 6 . 0 —6 .8 270.8

_5-85_ - 3 . 2 „ - 3 * 8 . - 5 . 2 - 5 . 5 - 7 . 1 - 8 . 1 - 9 . 3 268.6

6-8 5 - 2 . 9 - 3 . 4 - 4 . 5 - 4 . 6 - 5 . 6 - 5 . 7 - 5 . 2 - 0 . 9 268.4

7-8 5 - 1 . 4 - 1 . 6 - 2 . 4 - 2 . 0 - 2 . 4 - 1 . 6 0.1 5*2 11.8 270.9

8-65 - 2 . 1 - 2 . 3 - 3 . 1 - 2 . 9 - 3 . 3 —3 .0 - 2 . 0 0 .6 1.3 - 8 . 1 269*0

9-6 5 - 2 . 9 - 3 . 2 - 4 . 0 - 4 . 0 - 4 . 5 - 4 . 4 - 3 . 9 - 2 . 4 - 2 . 9 - 9 . 6 - 1 1 . 0 266.4

10-85 - 1 . 1 - 1 . 2 - 1 . 7 - 1 . 4 - 1 . 5 - 1 . 0 0 .0 2.0 2 .7 - 0 . 1 4.1 21.7 2 T0 .6

U - 8 5 0.0 0.0 - 0 . 4 0 . 0 0 .0 0 .7 1*8 3 .8 4 .8 3.1 7.2 17.6 13.6 273.7

12-85 0.9 0.9 0 .7 1.1 1.3 2 .0 3.2 5.1 6 .1 5 .0 8.6 16.0 13.3 13.0 276.5

1-86 0.4 0.3 0.1 0 . 4 0 .5 l . l 2 .0 3.5 4 .2 3 .0 5.3 9 .9 6 .2 2 .7 -6* 7 274.9

__ 2-8 6 - 0 . 9 - 1 . 0 - 1 . 3 - 1 . 1 - 1 . 1 - 0 . 8 —0 .  1 0 .9 1.2 - 0 . 3 1.1 3 .7 - 0 . 3 - 4 . 6 - 1 2 . 3 - 1 7 . 6 270.5

3-8 6 - 0 . 6 - 0 . 7 - 1 . 0 - 0 . 8 - 0 . 8 - 0 . 4 0.2 1.2 1.4 0*2 1.4 3 .6 0 . 4 - 2 . 7 -7 * 4 - 7 . 8 3*1 271.2

4-66 - 0 . 5 - 0 . 6 - 0 . 8 - 0 . 6 - 0 . 6 - 0 . 3 0 .3 1*2 1.4 0*3 1.5 3 .4 0 . 6 - 1 . 8 - 5 . 2 -4*7 2 .5 1.8 271.6

5-8 6 0.2 0.2 0 .0 0 .3 0 .3 0 .7 1.3 2.3 2 .6 1.7 2.8 4 . 7 2 .5 0 .7 - 1 . 6 - 0 . 2 6 .4 8.0 14.6 274.7

10-84 11-84 12-84 1-85 2-85 S - 8 r 4-8$ 5-85 6-6 5 7-85 8-65 9-Ò5 10-85 n - 6 * 12—05 3-6 6 4-8 6

I N I T I A L  MONTH
♦DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PRODUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOODS -  SEASONALLY ADJUSTED* 
___________________ _______COMPOUNDED ANNUAL RATES OF CHANGE______________________________

t e r m i n a l I N I T I A L  MONTH 1967 * 100
MONTH

10-84 11-84 12 -84 1-85 2-8 5 3-85 4-8 5 5-85 6-8 5 7-85 8-65 9-85 10-85 11-85 12-85 1-66 2-6 6 3-8 6 4-6 6

11-84 3.7 295*6

12-64 1.8 0 .0 295*6

1-65 1.4 0.2 0 . 4 295*7

2-6 5 0 .9 0 .0 0 .0 - 0 . 4 295*6

3-8 5 1.3 0*7 1.0 1*2 2 .9 296*3

4 -6 5 2.9 2 .7 3 . 4 4^.4 6 . 9 11.1 298*9

_ 5-85 3.5 3.4 4 .1 5 .1 6 .9 9 .0 7 .0 300*6

6-8 5 2.6 2.4 2 .8 3 .3 4 .2 4 . 7 1.6 - 3 . 5 299*7

7-8 5 2.3 2.1 2 .4 2 .8 3 . 4 3 .6 1.2 - 1 . 6 0 .4 299*8

8-8 5 1.9 1.7 1.9 2 .1 2 .5 2 .4 0 .4 -1 * 7 - 0 . 8 - 2 . 0 299*3

9-85 1.2 1.0 1.1 1.2 1 .4 1.2 —0 .7 -2 * 6 - 2 . 2 - 3 . 5 - 5 . 1 298*0

10-85 1.8 1.7 1.8 2 .0 2 .3 2 .2 0.8 - 0 * 4 0 .4 0 .4 1.6 8 .8 300*1

11-65 2.2 2.1 2 .3 2 . 4 2 .8 2*7 1.6 0*7 1.6 1.9 3.2 7 .7 6*6 301*7

12-85 2.5 2.4 2.6 2 .8 3.1 3 .2 2.2 1*5 2 . 4 2.8 4 .1 7 .3 6 . 6 6*6 303*3

1-8 6 1.7 1.5 1.7 1.8 2 .0 1 .9 0 .9 0*1 0*7 0 .7 1.3 2 .9 1.1 -1* 6 -9 * 1 300*9

2-8 6 0.5 0.2 0.3 0 . 2 0 .3 0 .1 - 1 . 0 -1*8 -1 * 6 - 1 . 9 - 1 . 9 - 1 . 2 - 3 . 6 - 6 . 7 -12*7 -16*2 296*5

3-6 6 - 0 . 6 - 0 . 9 - 0 . 9 - 1 . 0 - 1 . 1 - 1 . 4 - 2 . 5 - 3 . 4 - 3 . 4 - 3 . 8 - 4 . 1 - 3 . 9 - 6 . 3 - 9 . 2 -14 *0 - 1 6 . 3 -16*4 292*1

4 -8 6 - 1 . 2 - 1 . 5 - 1 . 6 - 1 . 7 - 1 . 8 - 2 . 1 - 3 . 1 - 4 . 0 - 4 . 1 - 4 . 6 - 4 . 9 -4 * 8 -6 * 9 - 9 . 4 -13 *0 -14*3 -13*4 -10*2 269*5

5-6 6 - 0 . 8 - 1 . 1 - 1 . 1 - 1 . 2 - 1 . 3 - 1 . 6 - 2 . 5 - 3 . 3 - 3 . 2 - 3 . 6 - 3 . 8 - 3 . 6 -5*3 - 7 . 1 -9 * 6 - 9 * 7 -7*5 -2 * 6 5*5 290*0

? CD 11-84 1 2 - 8 4 1-85 2 -8 5 3-8 5 4-85 5-85 6-8 5 7-6 5 Ô—85 9-85 10-85 11-65 1-86 2 -8 6 3-8 6 4-8 6

♦DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE
I N I T I A L  MONTH 

REPORTING

W E P À ftE D 'ÏY  ^FDFftAL"^F5ERVC BARK OF S T .~ TÜ Ü 1 T
JUNE 13, 1986
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I N D U S T R I A L  P R O D U C T I O N
R A T I O  S CA L E  R A T I O  S CALE

1967-100 S E A S ON A L L Y  A DJ US TE D  1967-100

1978 1979 1980 1981 1982 1983 1984 1985 1986

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IO DS INDICATED.

LATEST DATA PLOTTED» MAY PRELIM IN ARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LO UIS

INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH 1977 * 100
MONTH

10-84 11-84 12-8 4 1-85 2-85 3-85 4-85 5-8 5 6 -8 5 7-85 8-85 9-8 5 10-85 11-85

CO12

1 -86 2 -8 6 3-66 4-8 6

11-64 7*1 123.4

12 -64 3*0 - 1 . 0 123.3

1-8 5 3 .0 1.0 3 .0 123.6

2-6 5 2 .5 1.0 2 .0 1.0 123.7

3-6 5 2 .6 1*5 2.3 2 .0 2 . 9 124.0

4 -8 5 2 .3 1.4 2 .0 1 .6 2 .0 1 .0 124.1

5-6 5 2 .0 1*1 1 .6 1.2 1.3 0 . 5 0 . 0 124.1

6 -8  5 2 .0 1.3 1 .6 1 .4 1.5 1 .0 1.0 2 .0 124.3

7-6 5 1.5 0.9 1.1 0.8 0 .8 0 .2 0.0 0 .0 - 1 . 9 124.1

8 -6 5 2 .4 1.9 2 .3 2 .2 2 .4 2 .3 2 .7 3 .6 4 .4 11.2 125.2

9 -6 5 2 .1 1.7 2 .0 1.8 1.9 1.8 1.9 2 .4 2 .6 4 .9 - 1 . 0 125.1

10-85 1 .4 0.9 1.1 0 .9 0 .9 0 . 6 0 .5 0 .6 0.2 1.0 - 3 . 8 - 6 . 5 124.4

11-65 2 . 0 1.6 1.9 1.8 1.8 1.7 1.8 2.1 2.1 3.2 0 .6 1 .4 10.1 125.4

_ 12-65 2 . 6 2.2 2 .5 2 .5 2 . 6 2 . 6 2.8 3.2 3 .4 4 .5 2 .9 4 . 2 10.0 10.0 126.4

1-8 6 2 .6 2.3 2 .5 2 .5 2 . 6 2 .6 2 .8 3.2 3 .3 4 .2 2 .9 3 . 9 7 . 6 6 . 4 2 . 9 126.7

2 -6 6 1.8 1.4 1.6 1.5 1.5 1.4 1.5 1.6 1.6 2.1 0 .6 1.0 2 . 9 0 . 6 - 3 . 7 - 9 . 9 125.6

3 -6 6 1.0 0 .6 0 . 7 0 .6 0.5 0 . 3 0.3 0 .3 0 .1 0 .4 - 1 . 1 - l . l 0 . 0 - 2 . 4 - 6 . 2 - 1 0 . 4 - 1 0 . 9 124.4

4 -6 6 1.2 0.9 1.0 0 .9 0 . 9 0 . 7 0.7 0 .8 0 .7 1.0 - 0 . 2 - 0 . 1 1 .0 - 0 . 8 - 3 . 3 - 5 . 3 - 2 . 8 5 .9 1 2 5 .OP

5 -6 6 0 .8 0 .4 0 .5 0 .4 0 . 3 0 .1 0.1 0.1 - 0 . 1 0.1 - 1 . 1 - 1 . 1 - 0 . 3 - 1 . 9 - 4 . 1 - 5 . 8 - 4 . 4 —1.0 - 7 . 4 1 2 4 .2P

10-8 4 11 -84

*CDh, 1-65 2-6 5 '4=0'5 5-Ô5 " ^ 6 5 Ô-85 9-Ô5 T .O -8 5 11-85 12-85 1-8 6 2-8 6 5-86 4-8 6

I N I T I A L  iMONTH

P -  PRELIMINARY

PREPARED BY F E D 0 U L  RESERVE BANK OF S T . L O U U
JUNE 13, 1986
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P E R S ON A L  I NCOME
R A T I O  S CALE  MONTHLY T OTALS  AT ANNUAL R A T E S  RA T I O  S CALE

T R I L L I O N S  OF DOLLARS  S E A S O N A L L Y  A DJ US T E D  T R I L L I O N S  OF DOLLARS

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCEt U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES  OF CHANGE FOR PER IO DS  IND ICATED.

LATEST  DATA PLOTTED: MAY P RE L IM IN ARY

PREPARED BY FEDERAL RE SERVE  BANK OF ST. L OU IS  

______________________________________________ PERSONAL INCOME______________________________________
COMPOUNDED ANNUAL RATES Of CHANGE

BILLIONS OF
TERMINAL
MONTH

IN IT IA L  MONTH DOLLARS 
ANfWAt RATES

10-84 11-84 12 -84 1-85 2-8 5 3-85 4-85 5-05 6-8 5 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-8 6 3—66 4-8 6

11-84 6 .6 3 ,1 8 4 .0

12-64 7 .9 9.2 3 ,2 0 7 .4

1-85 6 .5 6 .4 3.8 3 ,2 1 7 .3

2-85 7 .8 8.2 7 .7 11.7 3 ,2 4 7 .2

3-85 7 .0 7.2 6 .5 7 .9 4 .1 3 ,2 5 8 .2

4 -8 5 7.8 8.1 7 .8 9 .2 7 .9 11.8 3 ,2 8 8 .6

CDIw\ 5 .7 5 .6 4 .8 5.1 3 .0 2 .4 —6.2 3 ,2 7 1 . 2

6-8 5 5 .4 5.3 4 .6 4.8 3.1 2 .8 - 1 . 5 3.5 3 ,2 8 0 .5

7-8 5 5.2 5.0 4 .5 4 .6 3.2 3 .0 0 .2 3.5 3.5 3 , 2 9 0 . 0

8-85 4 .9 4 .7 4.1 4 .2 3 .0 2 .8 0 .6 3 .0 2.8 2.0 3 ,2 9 5 . 5

9-85 4 .9 4.8 4 .3 4 .3 3 .3 3.2 1.6 3.6 3 .6 3 .7  5 .4 3 ,3 0 9 .9

10-85 5.2 5.0 4 . 6 4 .7 3 .9 3 .9 2.6 4 .4 4 . 7 5.1  6 .6 7 .8 3 ,3 3 0 . 8

11-85 5.3 5.1 4 .8 4 .9 4 .2 4 .2 3.1 4 .7 5.0 5.4  6 .5 7 .1 6 .3 3 , 3 4 7 . 9

12-85 5.8 5.8 5 .5 5.7 5.1 5.2 4 .4 6 .0 6 .4 7 . 0  8 .3 9 .3 10. 0 13.9 3 ,3 8 4 . 3

1-86 5 .5 5 .4 5.1 5.2 4 . 7 4 . 7 3 .9 5.3 5.5 5 .9  6 .7 7 .0 6 . 7 6 . 9  0 . 4 3 , 3 8 5 . 4

2-86 5.5 5.4 5.1 5 .2 4 .7 4 . 8 4.1 5.3 5.5

>00011

6 .7 6 . 4 6 .4  2 . 9 5.4 3 ,4 0 0 . 2

3-8 6 5.3 5.2 4 .9 5.0 4 .5 4 . 6 3 .9 5 .0 5.2 5 .4  5 .9 5 .9 5 .6 5 .4  2 .7 3 .9 2 .4 3 ,4 0 6 .8

4-8 6 5.8 5.8 5 .6 5.7 5.3 5.4 4 .9 5.9 6 .2 6 .5  7 .0 7 .3 7 .2 7 .4  5 .8 7 .7 8.8 15.7 3 , 4 4 8 . 5

5-86 5 .4 5.4 5.2 5.3 4 .8 4 .9 4 . 4 5.3 5 .5 5 .7  6 .1 6 . 2 5 . 9 5 .9  4 . 3 5.4 5 .4 6 .9 - 1 . 3  3 , 4 4 4 .  8P

10-84 11-84 12-84 1-65 2-85 3-85 4-85 5-85 6 -8 5 7 -8 5  8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-8 6 4-86

I N I T I A L  MONTH

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
JUNE 19, 1986

8Digitized for FRASER 
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R AT I O  S CA LE

B I L L  I ONS  OF DOLLARS

R E T A I L  S A L E S

S E A S O N A L L Y  A DJ US T E D

R A T I O  S CA LE  

B I L L  I ONS  OF DOL LARS

1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE« U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P ER IO DS  IND ICATED .

LATEST  DATA PLOTTEDt A P R I L ,  MAY ADVANCE EST IMATE

PREPARED BY FEDERAL RE SERVE  BANK OF ST.  L O U IS

RETAIL SALES

T P R M  T U à l T N T T T A L  M O N T H M T t  1 T O N « ;  O F

M O N T H
1 0 - Ä 4  1 1 - A 4 1 2 — ft 4 Î - A 5 ? - A 5 3 — ft 5 4 — 8 5 5 — ft5 6 - A 5 7 - 8 5  ft— ft 5 9 - 8 5 1 0 — 0 5 1 1 - 8 5 1 2 - 0 5 1 — f t 6 2 - 8 6 3 — ft 6  4 - ft 6

D O L L A R S

1 1 - A 4 . 1 ?  - A 1 0 9 . 0 9 9

1 7 - A A 7 . ? ? - 0 1 1 0 . 0 7 8

1 - A 5 6 - 4 3 - 4 4 . ft 1 1 0 . 5 1 1

A . A 7 - A I f t . A 1 A . A

7  .  ? •¡ - f t 7  -  ? A - 4 0 - 7 1 1 1 ^ 9 9 9

¿ - A * i n . ? 9  -  ft 1 1  - f t 1 4 . 3 1 3 . 1 2 7 . 1 1 1 4 . 2 5 6

5 . A 5 A ^ 7 . 7 f t . ft Q  . A 7 . 7 1 1 - 4 — ?  . 4 1 1 4 . 0 2 6

A - A 5 A .  7 5 - f t A - 5 6  -  ft 4 - 5 5  -  ft - 3 - 4 - 4 . 4 1 1 3 . 5 9 9

7 - A  5 6 - 9 6 . 2 6 - 9 7 . 2 5 - 4 6 - 7 0 . 6 2 . 1 9 . 1 1 1 4 . 4 3 0

A ^ A 5 A . 3 7 -  ft ft -  6 9 . 1 7 - 9 9 - 4 5 . 4 8 . 1 1 5 . 0 2 1 . 2 1 1 6 . 2 7 6

9 - a  5 1 0 - 4 1 0 - 1 1 1 . 1 1 1 . 9 1 1 - 3 1 3 . 1 1 0 . 5 1 4 . 0 2 0 . 9 2 7 . 2  3 3 . 6 1 1 9 . 1 1 8

i o - A 5 5  . 5 4 . 9 5 . 2 5 . 2 3 . a 4 . 3 0 . 9 1 - 6 3 . 2 1 . 2  - 7 . 5 - 3 5 . 9 1 1 4 . 7 8 5

1 1 - A 5 * 5 - 0 5 - 3 5 . 4 4 - ? 4 - 6 1 - f t 2 . 5 3 . 9 2 . 7  - 2 . 9 - 1 7 . 2 7 . 0 1 1 5 . 4 3 3

6 - 3 5 - f t 6 - ? 6 . 3 5 - 3 5  -  ft 3 - 4 4 - 3 5  - f t 5 . 2  1 . 5 - 7 . 4 1 1 . 4 1 5 . 9 1 1 6 . 0 6 1

1 « A  A 6 - ? ■5 - f t 6 - 1 A - ? 5 - 3 5 .  A ■ ^ - 6 4 - 4 5 - 7 5 - 2  2 - 2 - 4 . 4 9 . 2 1 0 . 4 5 . 1 1 1 7 . 3 4 9

«; . 7 5 - 3 5 - 5 5 - 6 4 - 7 * .  1 3 - 1 3 - 7 4 . ft 4 - 2  1 - 6 - 3 . 8 6 . 4 6 . 3 1 . 8 - 1 . 5 1 1 7 . 2 0 0

5 - 1 4 - A 4  .  ft 4 - ft 3 - 9 4 - ? ?  - 3 ? .  ft 3 - 6 3 - 0  0 . 6 - 4 . 0 4 . 0 3 . 3 - 0 . 6 - 3 . 4 - 5 . 2 1 1 6 . 6 0 4

5 - 0 4 . 6 4 . 8 4 - 8 4 . 0 4 . 2 2 . 5 3 . 0 3 . 8 3 . 2  1 . 1 - 2 . 0 4 . 1 3 . 6 0 . 7 - 0 . 7 - 0 . 3 4 . 8 1 1 7 . 1 3 9 P

4 - 7 4 . 3 4 . 4 4 . 4 3 . 6 3 . 9 2 . 3 2 . 7 3 . 3 2 . 8  0 . 9 ^ - 2 . 6 3 . 4 2 . 8 0 . 4 - 0 . 8 - 0 . 5 1 . 9  - 0 , 9 1 1 7 * 0 5 3 6

1 0 - 8 4  i l - 8 4 1 2 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5 6 - 8 5 7 - 8 5  8 - 8 5 9 - 8 5 1 C H 8  5 1 1 - 0 5 1 2 - 8 5 1 - 8 6 2 - 8 6 3 - 0 6  4 - 8 6

I N I T I A L  M O N T H

P -  P R Q . I H I N A R Y  
------------- E ^ F C T l M A T F n

PREPARED BY FEDERAL RESERVE SANK Of S T . LOUIS
JUNE 12. 1986

9Digitized for FRASER 
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HOURLY COMPENSATION, BUSINESS SECTOR 
COMPOUNDED ANNUAL RATES OF CHANGE_____

1977*100
QUARTER

2-81 3-81 4-81 1-82 2-82 3-82 4 -8 2 1-83 2-8 3 3-8 3 4-8 3 1-84 2 -8 4 3-8 4 4 -8 4 1-85 2-85 3-85 4-85

3-8  1 9 .3 1*5.3

4-ft 1 7.7 6 .2 147.5

1-62 e.6 9.3 10.4 151.2

?-ft? 8.2 7.9 8 .7 7.1 153.8

3-ft? ft .1 7.8 8 .3 7 .3 7.5 156.6

4-8 2 7.5 7.1 7.3 6 .3 5 .9 4 . 4 158.3

1 —ft 3 7.1 6 .7 6.8 5.9 5 .5 4 . 5 4 . 6 160,1

2—ft 3 A . 6 6.2 6.2 5 .4 5.0 4 .2 4 .1 3.5 161.5

3 -8 3 6.0 5.6 5.5 4 . 8 4 .3 3 . 5 3.2 2.5 1 .5 162.1

4-8 3 ■>.9 5. 6 5.5 4 .8 4 .4 3 .8 3.7 3.3 3.2 5.0 16 4.1

1-84 5.8 5.5 5 . A 4.8 4 .5 4 . 0 3 .9 3 .7 3.8 5.0 5.0 166.1

2 -8 4 5.6 5.3 5.2 4 .7 4 .4 3 .9 3.8 3 .7 3 .7 4 .5 4 .2 3 . 4 167.5

3 -8 4 5.5 5.2 5.1 4 . 6 4 .3 3 . 9 3 .8 3 .7 3 .7 4 .3 4.1 3 . 6 3 .9 169.1

4 -8 4 5.3 5.0 4 .9 4 . 4 4 .2 3 .8 3 .8 3.6 3 .6 4 .1 3.8 3 . 5 3 .5 3 .1 17 0.4

1-85 5.3 5.0 4.9 4.5 4 .2 3 . 9 3 .9 3.8 3 .8 4 .2 4 .0 3 . 8 3 .9 3 .9 4 . 8 172.4

?—as 5.2 5.0 4 .9 4 .5 4 .3 4 . 0 3 . 9 3.8 3 .9 4.2 4.1 3 . 9 4 .1 4 .1 4 . 6 4.5 174.3

3-ftS 5.2 4 .9 4 .8 4 .3 4 . 0 4 . 0 3.9 3.9 4 .2 4.1 4 . 0 4 . 1 4 .1 4 .5 4.3 4 .2 176.1

4-8 5 5.1 4.8 4.8 4 . 4 4 .2 3 .9 3 .9 3.8 3*9 4 .1 4*0 3 .9 4 . 0 4 . 0 4 . 2 4 . 0 3 .8 3.5 177.6

1-86 4 .9 4 .6 4 .5 4 . 2 4 .0 3 .8 3 .7 3 .6 3 .6 3*9 3 .7 3 . 6 3 . 6 3 , 6 3 .6 3 .4 3 .0 2 .4 1.4 178-2

2-81 3-81 4-81 1-82 2-82 3-82 4—82 1-83 2-83 3-83 4-83 1-84 2-8 4 3-8 4 4 -8 4 1-85 2-85 3-85 4-85

I N I T I A L  QUARTER

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR 
__________ COMPOUNDED ANNUAL RATES QF CHANGE

TERMINAL I N I TI A I -QUARTER 1977»100
QUARTER

2-81 3-8 1 V—81 1—82___Z=£2___3~82 4~82___l~.fi3 2rß2  _ 2 r 8 2 -  V-&3___1-J&4 _ 2 - 8 4._ 3- 1,4 . 4r ?4___L=&5___________3 -Ü 5 4-flS

liS .1

4-.fi i________ - ? , 8 99,8

_L=â2____- 1*2 - 2^9____SU£L

__________________

3-8 2 - 0 . 3

---------U-T

- 1 . 0

V . u

0 .7 1 .0 0 . 4 10 0.3

4-8 2 0.2 - 0 . 2 1.2 1.6 1.6 2 .8 101*0

1-83 0.9 0.7 2 .0 2 .5 2 .8 4 . 0 5 .2 102*3

2-8 3 1.4 1.2 3 . 0 3 .3 4 .3 5 .0  4 .8 103*5

3-6 3 1.2 1.1 2 .5 2 . 6 3 .2 3 .3  2*4 0*0 103.5

4 -8 3 1.1 1.0 1.9 2 .2 2 .2 2 .6 2 . 6  1 .7 0 . 2 0 . 4 103.6

1-8 4 1.5 1.4 2 .5 2 .7 3 .0 3.1  2 .5 1 .8 2 .7 5*1 104,9

2 -8 4 1.6 1.5 2.5 2 .6 2 .9 2 .9  2 .5 1.9 2 .6 3.7 2 .3 105,5

3 -6 4 1.4 1.3 2 . 0 2 .2 2.2 2 .5 2 .4  1.9 1.4 1.7 2.2 0 . 8 - 0 . 8 105*3

4 - 6 4 1.2 1.1 1.9 1.9 2 .1 2 .0  1.5 1.0 1.2 1.4 0 . 1 - 0 . 9 - I f . l 105*0

1-85 1.2 1.1 1.8 1.8 2 .0 1.9  1.5 1.0 1.2 1.3 0 . 4 - 0 . 3 0 . 0 1.1 10 5.3

2 -8 5 1.2 1.1 1.7 1.7 1.9 1.8 1.4 1.0 1.1 1.2 0 . 5 0 . 0 0 . 3 1 .0 0*8 105*5

3-8 5 1.2 1.1 1 .6 1.7 1.7 1.8 1.7  1 .4 1 .0 1.2 1.3 0 . 6 0 . 3 0 . 6 1*1 1*1 1.5 105.9

4-6 5 0 .9 0 .8 1*3 1.3 1.3 1 .4 1.3 0 .9 0 .5 0*6 0*6 0*0 -0 * 4 -0 * 3 -0 * 1 -0* 5 -1 * 1 -3 * 7 104*9

1-66 l. .Q _ 0.9 1.3 1 .4 1 .4 1*4 1.0 0*7 0*8 0.8 0 . 3 0 . 0 0*1 0*4 0*2 0*0 -0 * 8  2*3 105*5

2-81 3-81 4-81 1-82 2-8 2 3-82 4 -8 2  1-83 2-8 3 3-83 4-63 1-84 2 -8 4 3-8 4 4 -8 4 1-85 2-8 5 3-8 5 4-8 5

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
JUNE 2 5 , 1986

1 0
Digitized for FRASER 
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PRODUCTIVITY,  COMPENSATION, AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  SE ASONALLY  ADJUSTED 1 9 7 7 - 1 0 0

» .8 . KPARTMNT LAM «
PCRClNTAMt AM AWWAl  RATES *  CIIAMC PN  PEDIM I IN* I CATC».
LA Ttrr » ata  p t i T m .  i r r  **arter

PREPARE» i t  F E KRAI RfMRVE IAMK *  t T . l « H >  

U NIT LABOR COSTS, BUSINESS SECTOR 
_____________________ COMPOUNDED ANNUAL RATES Of CHANGE________________________

QUARTER
2-81 3-81 4-81 1-82 2-8 2 3-8 2 4—62 1-83 2 -8 3  3-83 4-83 1-8 4 2-8 4 3 -8 4 4 -8 4 1-85 2-85 3-85 4 -8 5

3-A1 7 - 0 14 3.5

4-8 1 9 -7 12.5 147.8

1-82 9 .9 11.5 10.4 15 1.5

2 -6 2 8.8 9 .4 7 .9 5 . 4 15 3.5

3-8 2 8 .5 8 .9 7 .6 6 . 3 7.2 156*2

4 -8 2 7.2 7*3 6 . 0 4 . 6 4 . 2 1*3 156.7

1-63 6 .1 6.0 4 . 7 3 . 4 2 . 7 0 .5 - 0 . 3 156.6

2-8 3 5.1 4 .9 3 .7 2 . 4 1.6 - 0 . 2 - 0 * 9  -1* 5 15 6.0

3-8 3 4 . 7 4 .5 3 .4 2 .2 1.6 0 .3 -0 * 1  0*0 1*5 156.6

4 -8 3 4 . 7 4.5 3 .5 2 . 6 2 .1 1 .1 1.1  1.5 3 .1  4 .7 158*4

1-84 4 . 3 4 .0 3.1 2 .3 1 .8 0 . 9 0 .9  1*1 2 .1  2*3 0*0 158.4

2 -8 4 4 . 0 3 .7 2 .1 1.7 0 .9 0 .8  1 .1 1_*7 1.8 0 .4 0 .8 158.7

3-8 4 4 .1 3.8 3 .1 2 . 4 2 .0 1 .4 1 .4  1 .7 2 . 4  2.6 1*9 2*8 4 . 9 16 0.6

4 -8 4 4 .1 3*9 3 .2 2 .5 2.3 1*7 1.8 2*1 2*7 2*9 2*5 3*3 4 . 3 16 2.3

1-85 4 .1 3.9 3 .2 2 . 6 2 .4 1.9 2 .0  2 .3 2 .8  3.0 2*7 3*4 4*3 _..4 *<L 3*7 16 3.8

2 -8 5 4 . 0 3.8 3.2 2 . 7 2 .5 2.1 2*1 2*4 2*9 3.1 2*8 3 . 4 4 .1 3*8 3 . 6 3 . 5 16 5.2

3-85 3 .9 3.8 3 .2 2 . 7 Z* 5_ 2*1 2*2 2*4 2*9 3*1 2 .8 3 .3 3 .8 3*5 3 .3 3.1 2 .7 166.3

4 -6 5 4 .1 4 .0 3 .5 3*0 2*8 2*5 2*6 2*9 3*3 3*5 3*4 3*9 4 . 4 4 . 3 4 . 3 4 .5 5 .0 7 . 4 16 9.3

1-8 6 3 .9 3 .7 3 .2 2 .8 2*6 2*3 2*6 2*9 3*1 2*9 3*3 3*6 3*4 3 .2 3.1 3 .0 3.2 - 0 . 9 16 8.9

2-81 3-81 4-81 1-82 2-8 2 3-82 4 -8 2  1-83 2-8 3  3-83 4-83 1-84 2-8 4 3 -8 4 4 -8 4 1-85 2-8 5 3-85 4—85

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
JUNE 25» 1986

11Digitized for FRASER 
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE_______

TERMINAL IN I T I A L  QUARTER
BILLIONS OF 

DOLLARS
QUARTER

2-81 3-81 4-81 1-82 2-8 2 3-82 4-82 1-83 2-83 3-83 4-83 1-8 4 2 -8 4 3-8 4 4 -8 4 1-85 2-85 3-85
ANNUAL RATES

4-85

3—8 1 11.3 3*099.6

4 -8 1 6 .5 1.9 3 ,1 1 4 .4

1-8 2 4 .2 0.8 - 0 . 2 3 ,1 1 2 .6

2-8 2 4 . 7 2.6 2 .9 6 .2 3» 159.5

3-8 2 4 .3 2 .6 2 .8 4 .3 2 .5 3 1179.4

4 -8 2 4 .3 2.9 3 .1 4 .3 3 . 4 4 .2 3 ,2 1 2 .5

1-83 4 .7 3 .6 3 . 9 5 .0 4 . 6 5.7 7.2 3 »2 6 8 . 7

2 -8 3 5 .6 4 .8 5 .3 6 .4 6 .5 7 .9 9 .7 12.3 3 , 3 6 5 .1

3 -8 3 6 .0 5.3 5.8 6 .8 7 .0 8.1 9 .4 10.6 8.9 3 ,4 3 7 . 5

4 -8 3 6 .5 6.0 6 .5 7 .5 7 .8 8 .9 10.0 11.0 10.4 11.8 3 ,5 3 5 . 0

1-8 4 7.4 7.1 7 .7 8 .7 9 . 0 10.2 11.4 12.5 12.5 14 .4 17.0 3 , 6 7 6 . 5

2 -8 4 7 .6 7.3 7 .8 8 .7 9 .1 10.0 11.0 11.8 11.7 12.6 13.0 9 . 1 3 , 7 5 7 . 5

3 -8 4 7.5 7.1 7 .6 8 . 4 8.7 9 .5 10.3 10.8 10.5 10.9 10.6 7 .5 6 . 0 3 ,8 1 2 . 2

4 -8 4 7 .2 6.9 7 .3 8 .1 8 .3 8 .9 9.5 9 .8 9 .4 9 .5 9 .0 6 . 4 5 .1 4 .3 3 , 8 5 2 . 5

1-85 7 .2 6 .9 7 .3 8 .0 8 .1 8 .7 9.2 9 .5 9.1 9 .1 8.6 6 . 6 5 . 7 5.6 6 . 9 3 ,9 1 7 . 5

2 -8 5 7 .0 6.8 7 .1 7 . 7 7 .8 8 .3 8.7 8 .9 8.5 8 .4 7 .9 6 .1 5 . 4 5.2 5 .7 4 .5 3 , 9 6 0 . 6

3 -8 5 7 .0 6.7 7 . 0 7 .6 7 .7 8.1 8.5 8.6 8.2 8.1 7 .6 6 . 1 5 .5 5 . 4 5 .7 5 .1  5 .8 4 , 0 1 6 . 9

4 - 8  5 6 .8 6 .6 6 .8 7 .3 7 . 4 7.8 8.1 8.2 7.8 7 .7 7.2 5.8 5 .3 5.2 5 . 4 4 . 9  5 .0 4 .3 4 , 0 5 9 . 3

1 -8 6 6.8 6.5 6 .8 7 .2 7 .3 7.7 7 .9 8.0 7.6 7 .5 7 .0 5 .8 5 . 3 5.2 5 . 4 5.1  5 .3 5 .0 5 .7  4 ,1 1 5 .7

2-81 3-8 1 4-8 1 1-82 2-8 2 3-82 4-82 1-83 2-83 3-83 4-8 3 1-84 2 -F 4 3—84 4 -8 4 1-85 2-8 5 3-85 4-8 5

t M IT TA L ' WÄJTTE*"

GROSS NATIONAL PRODUCT IN 1982 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL i n i t i a l  q u a r t e r
BILLIONS OF 

DOLLARS
QUARTER

2-81 3-81 4-81 1-82 2-8 2 3-82 4-8 2 1-83 2-83 3-8 3 4-8  3 1-8 4 2 -8 4 3-8 4 4 - 8 4 1-85 2 -8 5  3-85
ANNUAL RATES

4-6 5

3—6 1 1.8 3 , 2 6 4 .6

4 - 8 1 - 1 . 9 - 5 . 5 3 , 2 1 9 . 0

1-6 2 - 3 . 3 - 5 . 7 - 5 . 9 3 , 1 7 0 . 4

2 -6 2 - 2 . 2 - 3 . 4 - 2 . 4 1 .2 3 ,1 7 9 , 9

3 -6 2 - 2 . 4 - 3 . 4 - 2 . 7 - 1 . 0 - 3 . 2 3 ,1 5 4 , 5

4 -6 2 - 1 . 9 - 2 . 6 - 1 . 9 - 0 . 5 - 1 . 3 0 .6 3 , 1 5 9 . 3

1-6 3 - 1 . 1 - 1 . 5 - 0 . 7 0 . 6 0 , 4 2 , 3 4 ,0 3 ,1 9 0 , 6

2 -6 3 0 .1 - 0 . 1 0 .8 2 . 2 2 . 5 4 . 5 6 .4 8 .9 3 ,2 5 9 . 3

3 -6 3 0 .6 0 .4 1.3 2 . 6 2 . 8 4 . 4 5.7 6 .5 4.3 3 , 2 9 3 . 4

4 - 6 3 1.3 1.3 2 .1 3 . 3 3 .7 5.1 6.3 7 .0 6.1 8 .0 3 ,3 5 7 . 2

1 -6 4 2.2 2.2 3 .1 4 . 3 4 . 8 6 .1 7.3 8.1 7 .9 9 . 7 11.4 3 , 4 4 9 . 4

2 - 6 4 2 .4 2.5 3 .3 4 . 4 4 . 8 6 .0 6 .9 7.5 7.2 8 .1 8 .2 5 .1 3 ,4 9 2 .6

3 - 6 4 2.4 2 .4 3 .2 4 . 2 4 .5 5.5 6 .2 6 . 6 6 .1 6 . 6 6 .1 3 .6 2 .1 3 , 5 1 0 . 4

4 - 6 4 2.3 2 .3 3 . 0 3 . 8 4 ,1 4 .9 5.5 5 .7 5.2 5 .4 4 .7 2 . 6 1 .3 0 . 6 3 , 5 1 5 . 6

1 -6 5 2.4 2.4 _ 3 .0 3 .8 4 , 1 4 .8 5 .3 5 .4 5.0 5 .1 4 .5 2 .9 2 . 1 2 .1 3 . 7 3 , 5 4 7 . 8

2 -6 5 2.3 2.3 2 . 9 3 . 6 3 .8 4 ,5 4 . 9 5.0 4.5 4 . 5 3 .9 2 . 5 1 .9 1.8 2 . 4 1.1 3 .5 5 7 . 4

3 -6 5 2.3 2 .4 2 .9 3 .6 3 . 8 4 ,3 4 .7 4 .8 4.3 4 . 3 3.8 2 . 6 2 . 1 2 .1 2 . 6 2.1 3 .0 3 ,5 6 4 . 1

4 -6 5 2 .2 2.3 2 .8 3 . 4 3 .5 4 . 1 4 .4 4 .4 4 .0 3 .9 3 .4 2 . 3 1 .9 1.8 2 . 1 1.6 1 .9  0 .7 3 ,5 9 0 .8

1-6 6 2 .3 2 .3 2 .8 3 .3 3 .5 4 . 0 4 .2 4 .3 3.9 3 .8 3 . 4 2 . 4 2 . 0 2 .0 2 . 3 1.9 2 .2  1.8 2 . 9  3 , 6 1 6 . 9

2-81 3-81 4-8 1 1-82 2-8 2 3-82 4-8 2 1-83 2-83 3-63 4-8 3 1-84 2-8 4 3-8 4 4 -8 4 1-85 2-8 5  3—85 4-8 5

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T . L O U lf
JUNE 18» 1986
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GROSS NATIONAL PRODUCT
R A T I O  S C A L E  QUARTERLY  TOTALS AT ANNUAL R A T ES  R A T I O  S C A L E
T R I L L I O N S  OF D O L L A R S  S EAS O N A LLY  ADJU STED  T R I L L I O N S  OF D O L L A R S

6

4 . 4

4 . 2

4 . 0

3 . 8

3 . 6

3 . 4

3 . 2

3 . 0

2 . 8

4 .  1

4 . 0

3 . 9

3 . 8

3 . 7  

3 . 6

3 . 5  

3 . 4

1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6

SOURCE* U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU IS
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GENERAL  P R I C E  I N D E X *
R A T I O  S CA LE  R A T I O  S CALE  

1982-100 1982-100

1978 1979 1980 1981 1982 1983 1984 1985 1986
* A S  USED IN NATIONAL INCOME ACCOUNTS SOURCEt U .S .  DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PER IO DS  IND ICATED.

LATEST  DATA PLOTTED. 1ST OUARTER

PREPARED BY FEDERAL RESERVE  BANK OF ST. LOU IS

IM P LICIT  PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
__________ COMPOUNDED ANNUAL RATES OF CHANGE____________

TERMINAL I N I T I A L  OUARTER 1982 * 100
QUARTER

2-6 1 3-8 1 4-81 1-8 2 2-8 2 3-82 4-8 2 1-83 2-83 3-8 3  4-83 1-84 2-8 4 3-8 4 4 -8 4 1-85 2-85 3-85 4-6 5

3 - e i 9 .4 9 4 .9

A- 6 1 8.8 8.3 9 6 .8

1-62 7.8 7.1 5 .9 9 8 . 2

2 -6 2 7.1 6 .4 5 . 4 5 .0 9 9 . 4

3 -6 2 6 .8 6 .2 5 .5 5 . 4 5 .8 10 0.8

4 - 6 2 6 .3 5 .7 5 .1 4 . 8 4 . 7 3 .6 101.7

1-6 3 5 .8 5.2 4 . 6 4 .3 4 . 0 3 .2 2.8 102.4

2 -6 3 5.5 4 . 9 4 . 4 4 .1 3 .8 3 .2 3 .0 3.2 103.2

3 -6 3 5 .4 4 . 9 4 . 4 4 .2 4 . 0 3 . 6 3 . 6 3 .9 4.7 10 4.4

4 - 6 3 5.2 4 .7 4 . 3 4 . 1 3 . 9 3 . 6 3.5 3 .8 4.1 3.5 10 5.3

1 -6 4 5.2 4 . 8 4 . 4 4 .2 4 . 1

«0♦ 3 .8 4 .1 4 .4 4 ,3  5 .0 106.6

2 -6 4 5.1 4 . 7 4 .3 4 . 1 4 . 0 3 .8 3.8 4 .0 4.3 4 .1  4 . 4 3 . 8 107.6

3 - 6 4 5.0 4 . 6 4 .3 4 . 1 4 . 0 3 .8

CO• 4 .0 4 .2 4 . 0  4 . 2 3 . 6 3 . 8 106.6

4 -6 4 4 t * 4 , 5 4 . 2 4 . 1 4 . 0 3 .8 3.8 4 .0 4.1 4 . 0  4 .1 3 .6 3 .8 3 . 7 10 9.6

1-6 5 4 .7 4 . 4 4 . 1 4 . 0 3 . 9 3 . 7 3.7 3.8 3 .9 3.8  3 .9 3 . 6 3 .5 3 .3 3 . 0 11 0.4

2 -6 5 4 . 6 4 , 3 4 , 1 3 .9 3 .8 3 .7 3 .7 3.8 3.9 3 .7  3 .6 3 . 5 3 . 4 3 .3 3 .1 3 .3 111.3

3 - 6 5 4.5 4 .3 4 . 0 3 . 9 3 .8 3 .6 3 .6 3 .7 3.7 3 .6  3 . 6 3 . 4 3 .3 3 . 2 3 .1 3 .1 2 . 9 112.1

4 - 6 5 4 .5 4 .2 3 . 9 3 . 8 3 . 7 3 . 6 3 .6 3 .6 3 .7 3 . 6  3 .6 3 . 4 3 .3 3 .2 3 .1 3 .2 3 .1 3 . 3 113.0

1 -6 6 4 . 4 4.1 3 . 9 3 . 6 3 .7 3 .5 3 .5 3 . 6 3.6 3 .5  3 .5 3 . 3 3 .3 3 .2 3 .1 3.1 3 .0 3 .1 2 . 9 11 3.8

2-81 3-61 4-6 1 1-82 3-Ô2 4 -é ¿ 1-63 2-63 3-4 3  4-6 3 1-Ô4 5 -é 4 4 -5 4 " 1-65 2-6 5 3-65 4-6 5

I N I T I A I  OUAftTER

PREPARED BY FED ER AL” RESERVE”TA N K  Of S T . L0U Í 5 
JUNE 1 6 ,1 9 6 6
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS 
____________ COMPOUNDED ANNUAL RATES OF CHANGE_____________

TERMINAL I N I T I A L  QUARTER
BILLIONS OF 

DOLLARS
QUARTER

? - e ; 3-81 4-8 1 1-82 2-82 3-82 4-8 2 1-83 2-8 3 3-83 4-83 1-84 2 -8 4 3 -8 4 4 - 8 4 1-85 2-8 5 3-85
ANNUAL RATES

4-85

3-8 1 9 .7 1 ,9 4 0 . 9

4-8 1 6.8 4 .0 1 ,9 6 0 .2

1-82 7.1 5.8 7 .6 1 , 9 9 6 .3

2-8 2 6 .7 5.7 6 .6 5 .6 2 ,0 2 3 .8

3-8 2 7.1 6 .4 7 .2 7.1 8.5 2 , 0 6 5 . 6

4 -6  2 7 .6 7 .2 8.0 8 .1 9 . 4 10.3 2 , 1 1 7 . 0

1-83 6.9 7 .5 7 .5 8.1 7 .9 5.6 2 , 1 4 6 . 0

2-8 3 8 .0 7 .7 8.3 8.5 9 .2 9 .4 9 .0 12.5 2 ,2 1 0 . 1

3-8 3 8 .0 7.8 8.3 8.5 9 .0 9 .2 8.8 10.4 8 .4 2 , 2 5 4 . 9

4 -8 3 8.1 8.0 8.5 8 .6 9 .1 9 .2 8.9 10.1 8 .9 9 .4 2 ,3 0 6 . 3

1-8 4 8.3 8.1 8 .6 8 .7 9.1 9 .2 9 .0 9.9 9 .1 9.4 9 .4 2 ,3 5 8 . 6

2 -8 4 8 .4 8.3 8 .7 8.8 9 .2 9 . 3 9.2 9 .9 9 .2 9.5 9 .6 9 . 8 2 ,4 1 4 .4

3-8 4 8.1 7 .9 9.3 8 . 3 8 .6 8 .7 8.4 8.9 8 .2 8.2 7.7 6 .9 4 .1 2 ,4 3 9 . 0

4 -8 4 8 .0 7.8 8.2 8 .2 8.5 8.5 8.2 8.6 8 .0 7.9 7.5 6 . 9 5.5 6 .9 2 ,4 8 0 .1

1-85 7 .9 7.8 8.1 8. 1 8 .4 8 .4 8.1 8.5 7 . 9 7.8 7.5 7 .1 6 .2 7 . 2 7 . 4 2 ,5 2 5 .0

2-8 5 7.8 7.7 8 .0 8 .0 8.2 8.2 8.0 8.2 7 .7 7.6 7.3 6 .9 6 .2 6 .9 6 . 8 6 .2 2 ,5 6 3 . 3

3-8 5 7.8 7 .6 7 .9 7 .9 8.1 8.1 7 .9 8.1 7 .6 7.5 7 .2 6 .9 6 .3 6 .9 6 .8 6 .5 6 .8 2 ,6 0 6 .1

4 -8 5 7 .6 7.5 7 .7 7 .7 7.8 7 .8 7.6 7.7 7 .3 7.2 6 .9 6 .5 6 .0 6 . 4 6 .2 5 .8 5 .7 4 .5 2 ,6 3 4 .8

1-86 7.5 7.3 7 .5 7 .5 7 .6 7 .6 7 .4 7 .5 7 .1 7 .0 6 .7 6 . 4 5 .9 6 .2 6 . 0 5 .7 5 .5 4.8 5 . 2  2 ,6 6 8 .2

2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3 -8 4 4 - 8 4 1-85 2-8 5 Ì - S 5 4-8 5

I n ì T ì à L ôUÀAfÉft

PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL______________________ ___________________________________________ I N I T I A L  QUARTER___________________________________________________________ DOLLARS
QUARTER

2-81 3-81 4-81 1-82
<NCO1<M 3-82 4-82 1-83 2-8 3 3-83 4-83 1-84 2-8 4 3-8 4 4 - 8 4 1-85 2-85 3-85

annual kATËS
4-8 5

3-8 1 1.8 2 , 0 3 1 . 5

4 -8 1 - 0 . 2 - 2 . 2 2 , 0 2 0 . 0

1-82 0 .6 0.0 2.2 2 ,0 3 1 .2

2 -8 2 0 .9 0.6 2.1 1.9 2 , 0 4 1 . 0

3 -6 2 1.2 1.0 2.1 2 .0 2 .1 2 , 0 5 1 .8

4 -6 2 1.8 1.9 2 .9 3.1 3 .7 5.3 2 , 0 7 8 . 7

1-83 2.1 2.1 3.0 3 .2 3 .6 4 . 4 3 .4 2 , 0 9 6 . 4

2-6 3 2.8 2.9 3.8 4 .2 4 . 7 5 .6 5.7 8.0 2 ,1 3 7 . 2

3-6 3 3.0 3.2 4 .0 4 .2 4 . 7 5 .4 5 .4 6.3 4 . 7 2 ,1 6 1 .8

4 -6 3 3 . 2 3 .4 4 .1 4 . 3 4 .7 5.3 5.3 5 .9 4 .8 5.0 2 , 1 8 8 . 1

1-8 4 3.3 3.4 4 .1 4 . 3 4 . 7 5.1 5.1 5 .5 4 . 6 4 .6 4.2 2 ,2 1 0 .9

2 -8 4 3.5 3.7 4 .3 4 .5 4.8 5.2 5.2 5 .6 5 .0 5.0 5.1 5 .9 2 , 2 4 3 . 0

3-8 4 3 .2 3 .4 3 .9 4 .1 4 .3 4 .6 4 .5 4 . 6 4 . 0 3.8 3.4 3 .0 0 . 1 2 , 2 4 3 . 4

4 -6 4 3.3 3 .4 3.8 4 .0 4 .2 4 . 4 4 .3 4 .4 3 .9 3 .7 3.4 3.1 1.7 3 . 4 2 , 2 6 2 . 0

1-85 3 .4 3.5 3.9 4 .1 4 .3 4 .5 4 . 4 4 .5 4 . 0 3.9 3.7 3.5 2 . 7 4 .1 4 . 8 2 , 2 8 8 . 6

2 -8 5 3.3 3 .4 3.8 3 .9 4 .1 4 .3 4 .2 4 . 3 3.8 3.7 3.5 3 .3 2 . 7 3 .6 3 . 7 2.6 2 ,3 0 3 . 5

3 -8 5 3.4 3.5 3 .9 4 . 0 4 .2 4 . 3 4 .2 4 .3 3 .9 3.8 3.6 3.5 3 .1 3 . 8 Us « ° 3 .6 4 .6 2 , 3 2 9 . 6

4 -6 5 3.2 3.3 3.6 3 . 7 3 .9 4 . 0 3 .9 3 .9 3.5 3 .4 3 .2 3 .1 2 .6 3 .1 3 . 0 2 .4 2.3 0.1 2 , 3 3 0 . 4

1-86 3.2 3.3 3 .6 3 . 7 3 .9 4 . 0 3 .9 3.9 3.5 3.4 3.3 3.1 2 .8 3 . 2 3 . 2 2 .8 2 .8 2 .0 3 .8  2 ,3 5 2 . 3

2-81 3-81 4-81 1—82 2-82 3-82 4-8 2 1-83 2-8 3 3-63 4-83 1-64 2-Ô4 3 -8 4 4 - 8 4 1-Ò5 2-85 1 - 6 5 ^ 4-8 5

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE~EiANK OF S T . LOUTS
JUNE 18, 1986
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
____________COMPOUNDED ANNUAL RATES OF CHANGE_____________

BILLIONS OF
TERMINAL_____________________ ____________________________________________ I N I T I A L  QUARTER________________________________________________________________ DOLLARS
QUARTER

2-91 3-81 4-8 1 1-82 3-8 2 4-82 1-83 2-83 3-83 4-83 1-84 2-8 4 3-8 4 4 -8 4 1-85 2-85 3-85
ANNUAL

4—85
RATES

3-9 1 _17 *0 535.9

4 -8 1 - 4 . 3 - 2 1 . 8 50 4.0

1—82 - 1 4 . 2 - 2 6 . 5 - 3 0 . 9 459.5

2 -8 2 - 9 . 2 - 1 6 . 6 - 1 3 . 8 7 . 4 467.8

3 -8 2 9.. - 1 5 . 6 - 1 3 . 5 - 3 . 2 - 1 2 . 7 452.2

4 -8 2 - 1 4 . 2 - 1 9 . 3 - 1 8 . 7 - 1 4 . 2 - 2 3 . 3 - 3 2 . 7 4 0 9 .6

1 -9? -1 0 * 4 . - 7 . 5 - 1 2 . 0 - H * ? 15.9 42 5.0

2 -8 3 - 3 . 1 - 5 . 7 - 2 . 7 4 .2 3 . 4 9 . 4 39.5 67.8 483.7

3 -8 3 0.5 - 1 . 4 1.9 8 .8 9 .0 15.3 37.9 50.4 34.8 521.2

4 -8 3 4 .7 3 .4 7.1 14 .0 15.1 21 .6 41 .0 50.5 42.6 50 .8 577.6

1-8 4 9.3 8.6 12.6 19.7 2 1 .6 28 .5 46 .3 55 .0 51.0 59.8 69 .2 658.8

2 -8 4 9.3 8.7 12.3 18.5 2 0 .0 25 .5 39 .3 44*5 39.2 40 .7 35.9 9 .1 673.3

3 -8 4 9.3 8.7 12.0 17.5 18.7 23.3 34.5 37.9 32.5 32.0 26 .2 9 . 0 9 .0 687.9

1 0» * 8.1 7 . 4 10.3 15.1 15.9 19.6 28 .5 30 .4 25.0 23 .2 17.1 3 .5 0 .9 —6 .6 676.2

1-8 5 6 .7 6 .0 8.5 12 .7 13.2 16.2 23.4 24.4 19.2 16.8 10.9 - 0 . 2 - 3 . 1 - 8 . 6 - 1 0 . 6 65 7.6

2-8 5 6.9 6.3 8 .6 12.4 12.9 15.5 22.0 22.6 17.9 15.7 10.7 1.7 - 0 .  1 - 2 . 9 —1.0 9.6 67 2.8

3 -8  5 6 .2 5.6 7.7 11.2 11.5 13.8 19.3 19.7 15.3 13.0 8.5 0 . 7 - 0 . 9 - 3 . 2 - 2 . 0 2 .6 - 3 . 9 666.1

4 -8 5 6 .4 5.8 7 .8 11.0 11.3 13.4 18.4 18.7 14.6 12.6 8.6 1.9 0 . 7 - 0 . 8 0 . 7 4*7 2 .4 9 .1 6 8 0.7

1-8 6 7.2 6.7 8 .7 11.8 12.1 14.1 18.8 19.1 15.4 13.6 10.1 4 .3 3 . 7 2 .8 4 .8 9.1 8.9 15.9 23 .2 71 7.2

2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3—83 4-8 5 1-84 2-8 4 3-0 4 4 -8 4 1-85

CO1<N 3 -85 4-65

I n i t i a l  q u a r t é *

GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS 
__________ COMPOUNDED ANNUAL RATES OF CHANGE___________

TERMINAL I N I T I A L  QUARTER
BILLIONS OF 

DOLLARS
QUARTER

2-81 3-81 4-81 1-82 2-8 2 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-8 4 4 -8 4 1-85 2-8 5 3-85
ANNUAL RATES

4-85

3 -8 1 7.1 56 0.7

4 -8 1 - 1 1 . 7 - 2 7 . 2 517.9

1-8 2

01 - 3 1 . 5 - 3 5 . 5 464.2

2 -8 2 - 1 5 . 2 - 2 1 . 5 - 1 8 . 5 2 .9 46 7.5

3 -8 2 - 1 5 . 2 - 2 0 . 0 - 1 7 . 4 —6 . 6 - 1 5 . 2 4 4 8 .6

4 -8  2 - 1 8 . 1 - 2 2 . 3 - 2 1 . 1 - 1 5 . 6 - 2 3 . 5 - 3 1 . 0 40 8.8

1-8 3 - 1 4 . 1 - 1 7 . 2 - 1 5 . 0 - 9 . 0 - 1 2 . 6 - 1 1 . 3 14.1 4 2 2 .5

2 -8 3 - 5 . 8 - 7 . 5 - 3 . 8 4 .3 4 . 6 12.2 43.1 79.4 4 8 9.0

3—83 - 2 . 0 - 3 . 1 0 .9 8 .7 9 . 9 17.3 40.1 55.2 34.2 526.3

4 -8 3 1.8 1.2 5 .5 13.1 14.9 22.1 40.9 51*1 38.7 4 3 .4 575.9

1 -8 4 6.1 6.0 10.5 18.2 20 .6 27 .9 44.7 53.6 45 .9 52.1 61 .3 64 9.0

2 -8 4 6 .3 6.3 10.4 17.2 19.1 25 .0 38 .0 43 .4 35.6 36 .0  32.5 8 .8 66 2.9

3 -8 4 6 .4 6.3 10 .0 16 .0 17 .6 22.5 33.0 36 .4 29.2 2 7 .9  23.2 7 . 6 6 . 4 67 3.3

4 -8 4 5 .3 5.1 8 .4 1 3 .6 14.8 18.7 27.1 29 .0 22.1 19.8 14 .6 2 .2 - 0 . 9 - 7 . 7 6 5 9 .9

1-8 5 4 . 0 3.8 6 .7 11.3 12.1 15.2 22.0 23 .0 16 .6 13.9  8.8 - 1 . 4 - 4 . 7 - 9 . 8 - 1 1 . 7 63 9 .6

2 -8 5 4 .4 4 .3 7 . 0 11.2 11.9 14.8

CDO

21 .6 15.8 13.4  9 .0 0 .8 - 1 . 1 - 3 . 5 - 1 . 3 10 .4 6 9 5 .6

3-8 5 3.8 3.6 6 .0 9 . 9 10.4 12.9 18.0 18.4 13.1 10.7 6 .7 - 0 . 4 - 2 . 2 - 4 . 2 - 3 . 0 1.7 —6 .3 64 5.0

4 -8 5 3 .9 3.8 6 . 1 9 . 6 10.1 12 .4 17.1 17.3 12.4 10 .3  6 .7 0 . 6 - 0 . 7 - 2 . 1 - 0 . 6 3 .4 0 .0 6 .8 6 5 5 .7

1 -6 6 4 .7 4 .5 6 .8 10.2 10.7 12.8 17.2 17.4 13.0 11.1 8 .0 2 .7 1.8 1.1 3 . 0 7 .0 5.9 12.6 18 .7 6 8 4 .4

2-81 3-81 4-61 1-6 * 2-82 * -8 T^ 4-62 ^ - 6 3 2-65 5-63 4-63 r-64 2-64 5-64" 4-64 2-65^ 5-85 4-8 5

INITIAL QUARTER

PREPARED" BY FÉDÉRAL RESERVE BANK OF S T . L0U1T
JUNE 18 * 1986
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GOVERNMENT PURCHASES OF GOOOS AND SERVICES IN CURRENT DOLLARS
~__________ COMPOUNDED ANNUAL RATES OF CHANGE____________________

TERMINAL IN I T I A L  QUARTER
BILLIO NS OF 

DOLLARS
QUARTER

2-91 _ 3-61 4-91 1-82 2-82 3-82 4-8 2 1-83 2-8 3 3-93 4-63 1-84 2-8 4 3-8 4 4 -8 4 1-95 2-8 5 3-85 4-85
ANNUAL RATES

3-8 1 10.7 59 1.9

13tQ _ I S , 3 61 3.3

... i-e* 10.6 10.5 5 .9 62 2.1

2 -9 2 L l7 4 .1 2*3 6 2 5 .7

_ 3 - 9 2 9 f 6 7r4 9*2 14 .4 64 7.1

4 -6 2 10.7 10.7 9 .5 10.8 15.3 16.2 6 7 1.8

1-9 ? 9.8 8.5 7.2 7 . 6 9 .4 7 .0 - 1 . 5 66 9.3

2-63 8.1 7.7 6 .5 6 .6 7 .7 5.5 0 . 6 2 .7 67 3.8

„ ¿ - 9 ? 7 .7 7,3 6*2 6 .2 7 .0 5*3 1.9 3.6 4 . 4 6 8 1.1

. . * - 9 ? 6 .7 6*3 5.2 5.1 5 .6 3.9 1.0 1.9 1.4 - 1 . 5 67 8.6

1 -9 4 7.1 6.7 5.8 5.8 6.3 5.0 2.9 4.1 4.5 4 .6  11.0 6 9 6.5

2 -6 4 ? t 4 8.2 7.5 7 .7 8 . 4 7 ,6 6.2 7 .8 9.1 10 .7  17.3 24.1 73 5.1

3-9 * 9t? 9*1 7*5 7*6 8 .2 7.5 6.3 7 .6 8 .6 9 . 7  13.7 15.1 6 .8 74 7.3

9»? 9,4 7*8 8*0 8 .6  _ 7 .9 6 .9 8 .2 9 .2 10.1 13.2 14.0 9 .3 11.8 7 6 8 .4

1-95 8*3 9.1 7*6 7 . 7 8 .2 7 .6 6 .7 7.8 8.5 9 .2  11.5 11.6 7 . 7 8 .2 4 . 7 77 7.2

2 -9 5 8.3 8*2 7*7 7*8 8*3 7 .8 7 .0 7 .9 8.6 9 .2  11.1 11.1 8.1 8 .6 7 . 0 9 . 4 79 4.8

3-9 5 9 .9 9.9 8.5 8 .7 9 . 2 9.8 8.1 9.1 9 .9 10 .6  12.4 12 .6 10.5 11 .4 11 .3 14.7 2 0 .4 83 2.5

4 -6 5 9 .2 9.1 8.7 8 . 9 9 . 4 9 . 0 8 .5 9 . 4 10.1 10.8 12.4 12.6 10.8 11.6 11 .6 14 .0 16.3 12.4 85 7.2

1-96 9.1 8.0 7 .6 7 . 7 8 .0 7 . 6 7 .0 7 .7 8.2 8 .6  9 .7 9 . 6 7 . 6 7 .8 7 . 0 7 . 6 7 .0 0*9 - 9 . 4 83 6.2

2-81 3-91 4—61 1-82 2-82 3-8 2 4-8 2 1-83 2-6 3 3-93 4-63 1-8 4 2 -8 4 3-8 4 4 -8 4 1-85 2-85 3-95 4 -8 5

I N I T I A L  QUARTER

GOVERNMENT PURCHASES OF GOOOS AND SERVICES IN  1982 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

H c n w j J  6 j 5

TERMINAL__________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________DOLLARS
QUARTER

2 - 8 } 3-8 1 4-81 1-82 » 0» N> 3-82 4-8 2 1-83 2-83 3-83 4-83 1-84 2-8 4 3 -8 4 4 - 8 4 1-85 2-6 5 3-8 5
AMtiDÀL RATES

4 -6 5

3 -8 1 2 .4 6 3 0 .2

4 -8 1 3.1 3.7 6 3 5 .9

1-8 2 1.7 1.4 - 0 . 8 6 3 4 .6

2 -8 2 0 .5 - 0 . 1 - 3 . 1 6 2 9 .7

3 -8 2 2 .1 2 .0 1 .4 2 .5 8 .4 6 4 2 .5

4 - 8 2 3 .6 3.8 3 .8 5 .4 9 .9 11.4 6 6 0 .1

1-8 3 2 .1 2 .0 1 .7 2 .3 4 .1 2 .1 - 6 . 5 6 4 9.1

2 -8 3 1 .7 1.6 1.3 1.7 2 .9 1.2 - 3 . 6 - 0 . 6 6 4 8 .2

3 -6 3 1.8 1.7 1 .4 1.8 1 .4 - 1 . 7 0 .7 2 .1 6 5 1 .5

4 -8 3 1.0 0 .8 0 .7 1.3 0 .0 - 1 . 4 - 1 . 8 —5 .6 6 4 2 .2

1 -8 4 1.4 1.3 1.2 0 .8 - 1 . 2 0 .2 0 . 4 - 0 . 4 5.0 6 5 0.1

2 - 6 4 2 . 6 2 .6 2 . 9 3 .7 3 .0 1.7 3 .4 4 . 5 5.3 11.2 17.7 67 7.1

3 -8 4 2 . 7 2 .7 2 .9 3 .6 3 .1 1.9 3 .4 4 .2 4 . 7 8 .4 10.2 3 .2 6 8 2 .4

4 - 8 4 3 .0 3.0 3 .3 4 .0 3 .5 2 .5 3.9 4 .6 5.2 8.1 9 .1 5 .0 6 . 9 6 9 3 . 9

1-8 5 2 . 7 2 .7 2 . 9 3 .5 3 . 0 2.1 3 . 2 3 . 8 4 . 0 6 . 1 6 .4 2 . 8 2 . 7 - 1 . 4 6 9 1 .4

2-8 5 2.8 2.8 3 . 0 3 .1 3 .4 3 .9 4 .1 5.9 6 .0 3 .3 3 .3 1 .6 4 . 7 6 9 9 .4

3 -6 5 3 . 6 3.7 3 .7 4 . 0 4 . 6 4 . 3 3 .7 4 .8 5 .4 5*8 7.5 8 .0 6 . 1 6 . 9 6 . 8 11*2 16.2 7 2 9.2

4 -6 5 3 .9 4 . 0 4 .1 4 . 4 4 . 9 4 . 7 4 .1 5.2 5 .8 6.2 7.7 8 .1 6 .6 7 . 3 7 . 4 10.6 13.6 9 . 2 74 5.5

1-6 6 2 .9 3 .0 2 .9 3 .1 3 . 2 3*4 3 .8 4 .0 5.1 5.1 3 . 4 3 . 5

I
• 01 3 . 9 3 . 6 - 3 . 0 - 1 3 . 8 7 1 8 .3

2-81 3-61 4-81 1-82 2-82 3-8 2 4 -8 2 1-83 2 -1 3  " 3 - f T 4-83 1— 84 2 - 8 4 3 -8 4 4 - 8 4 1-8 5 ?-85^ 3-85 4—85

IN I T I A L  WARIER'

PREPARED BY FEDERAL RESERVE TOWC OF ST T U 3Ü I S
JUNE 18» 1986
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
______ COMPOUNDED ANNUAL RATES OF CHANGE_________

M i l l i o n s  o f
TE RHINAL__________________________________________________________________ I N I T I A L  QUARTER________________________________________________________________ DOLLARS
QUARTER

2-81 3-81 4-8 1 1-92 2-82 3-82 4-6 2 1-83 2-83 3-63 4-83 1-84 2 -8 4 3-8 4 4 -8 4 1-85 2-85 3-8 5
ANNUAL RATES

4-8 5

3 - e i J 3 . 2 2 ,1 6 2 .0

4 - e i 8 .9 4 .7 2 , 1 8 7 . 0

1-62 7.1 4.2 3 .7 2 , 2 0 7 .2

2 -8 2 7 *0 5.0 5.1 6 .4 2,241*8

3-6 2 6 .9 5 .4 5 . 6 6 . 6 6 . 7 2,278*6

4 -6 2 7 .0 5.7 6 . 0 6 .8 6 .9 7 .1 2,318*1

1-63 6 .6 5 .6 5.8 6 . 3 6 .2 6 .0 4.8 2,345*5

2 -6 3 _ 6 . T 5.8 6 .0 6 . 5 6 . 5 6 .4 6.1 7 .4 2,3 87*7

3 -8 3 7.1 6 . 4 6 .7 7 .1 7 .3 7 .4 7.5 8.9 10.5 2,447*9

. .  *.-*3 7 .7 7.1 7 .4 7 .9 8 .1 8 . 4 8.7 10.1 11.4 12 .4 2,520*4

1-8 4 8.3 7.8 8 .2 8 . 7 9 .1 9 .5 10.0 11.3 12.6 13.7 15.0 2 , 6 1 0 .2

2-6 4 8.1 7 .7 8 . 0 8 .5 8 .7 9 .0 9 .3 10.3 11.0 11.2 10.5 6 .2 2,649*9

3 -8 4 8.1 7 .6 7 .9 8 .3 8 .6 8.8 9 .0 9 .7 10.2 10.2 9 .4 6 . 7 7 .3 2,6 96*7

> . - * * 7.8 7 .4 7 .6 7 . 9 8.1 8 .3 8.4 8.9 9.2 8.9 8.1 5 .8 5 . 7 4 .1 2,723*8

1-8? _ 7 .4 7.0 7 .2 7 .5 7 .6 7 .6 7.7 8.1 8 .2 7 .8 6 .9 4 . 9 4 .5 3 .2 2 .3 2,739*2

2 -8 5 _ 7 .7 7.3 7 .5 7 . 8 7 .9 8.0 8.1 8.5 8.6 8 . 4 7.7 6 . 3 6 . 3 6 .0 7 .0 12.0 2 , 8 1 7 . 7

3-8 5 7.1 6.7 6 .8 7 . 0 7.1 7.1 7.1 7.3 7.3 7 .0 6 .2 4 . 8 4 . 5 3 .8 3.8 4*5 - 2 . 5 2 ,8 0 0 . 2

4 -6 5 7 .0 6 .7 6 .8 7 .0 7.1 7.1 7.1 7.3 7.3 6 .9 6 .3 5.1 4 . 9 4 . 4 4 . 5 5*2 2 .0 6 .7 2 ,8 4 5 . 9

1-8 6 7 .0 6 .7 6 .8 7 .0 7 .0 7.1 7.1 7.2 7.2 6 .9 6.3 5 .3 5 .2 4 .8 5 .0 5*6 3 .6 6 .8 6.8 2 , 8 9 3 .4

2-81 3-81 4-81 1-82 2-82 3-82 4-8* 1-63 ¿-63 3-63 4-63 1-84 2 -8 4 3-8 4 4 -8 4 1-85 2-85 3-8 5 4-8 5

I n ï T I a l  GuAftTÉft

DISPOSABLE PERSONAL INCOME IN 1982 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

------------------------------------------------------------------------------------------------------------------------------------------------------------ ó llL I W tó  ÖF
TE RHINAL__________________________________________________________________ IN I T I A L  QUARTER______________________________________________________________ DOLLARS
QUARTER

2-81 3-8 1 4-8 1 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4 -6 4 1-85 2-85 3-85
ANNUAL f t A T f r

4-85

3 -6 1 5.1 2,262*9

4 -6 1 1.7 - 1 . 6 2,253*7

1-62 0 .6 - 1 . 5 - 1 . 4 2 ,2 4 5 .7

2-8 2 1.2 - 0 . 1 0 .6 2*7 2 ,2 6 0 .9

3-6 2 1.0 0 .0 0 . 6 1*6 0 . 4 2,263*4

4 -6 2 1.2 0.5 1.0 1*8 1.3 2.3 2,276*1

1-63 1.4 0.8 1.3 2 .0 1.8 2 .5 2 .7 2,291*3

2 -6 3 1.6 1.2 1 .6 2 .2 2 .1 2 .7 2 .9 3.1 2,309*0

3 -6 3 2 .2 1.8 2 .3 3*0 3 .0 3 .7 4 .2 4*9 6 .7 2,346*9

4 -6 3 2 .7 2.5 3 .0 3*7 3 .8 4*5 5.1 5*9 7.3 7*8 2,391*3

1-64 3.3 3.2 3 .7 4 . 4 4 . 6 5 .3 6 .0 6*8 8 .0 8 .7 9.6 2,446*6

2 -6 4 3 .3 3.1 3 .6 4*2 4 .3 4*9 5 .4 5.9 6 . 6 6 . 6

O»-0 2*5 2,461*6

3 -6 4 3.3 3.1 3 . 5 4*1 4 . 2 4 . 7 5.0 5 .4 5*9 5 .7 5 .0 2 .8 3 .1 2 ,4 6 0 .5

4 -6 4 3.1 2 .9 3 .3 3*7 3 .8 4 .2 4 .5 4*7 5*0 4 . 7 3*9 2 .1 1 .8 0*6 2 ,4 6 4 .4

1-65 2 .8 2.7 3 . 0 3 . 4 3.5 3*8 3 .9 4*1 4 . 2 3 .8 3*0 1 .5 1*1 0*2 -0 * 3 2 ,4 6 2 . 7

2 -8 5 3 .2 3.0 3 . 4 3 .8 3 .8 4*2 4*4 4*5 4 . 7 4*4 3*9 2 .8 2*9 2*8 3*9 8.2 2 ,5 3 2 .2

3 -6 5 2 . 7 2 .6 2 . 8 3 . 1 3 .2 3*4 3 .5 3 .6 3 .7 3*3 2*6 1.5 1*3 0 . 9 1*0 1*7 —4*5 2 , 5 0 3 . 1

4 -6 5 2 .7 2.5 2 . 8 3 .1 3 .1 3 .3 3 . 4 3*5 3.5 3*2 2*6 1 .6 1*5 1.2 1.3 1*9 - 1 . 2 2 .3 2 , 5 1 7 . 1

1-6 6 2*8 2.7 3 . 0 3 .2 3.3 3 .5 3 .6 3*6 3 .7 3*4 2*9 2 .1 2*1 1.9 2 . 1 2 .7 1 .0 3*9 5*5 2,550*9

2^81 3 - 8 l  4 -8 1  i —82 ^ 8 2 — 3-6 ¿  4 -6 2  1-63 ¿ -S 3  3-63 4-6 3  1-6 4  2^64 3-6 4  4=** 2^5? 5^55 4 ^

i n i t i a l  g u a k t o t

PftEPARET5“ BV PEÖCftAL RÉSERVÉ 6ANK ö* ST* L Ö Ü IT  
JUNE 10, 1986
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CORPORATE PROMTS AFTER TAXES*
C OH POUND ED ANNUAL RATES iOF CHANGE

TFRHINAl I N I T I A L  QUARTER
BILLIONS OF 

DOLLARS
QUARTS*

2-81 3-81 4-81 1-82 2 -8  2 3-8 2 4 -8 2 1-83 2-8 3 3-83 4-83 1-84 2-8 4 3 -8 4 4 -8 4 1-85 2 -8 5 3-8 5
ANNUAL RATES

4 -8 5

3-8  I 7 .5 144.4

4 - f l l - 1 . 1 - 9 . 1 14 1.0

1-82 - 3 0 . 9 - 4 4 . 6 - 6 6 . 2 107.5

2 -6 ? - 2 4 . 5 - 3 2 . 9 - 4 2 . 4 - 1 . 8 107.0

3 -e ? - 2 0 . 0 - 2 5 . 7 - 3 0 . 5 1 .1 10 7.3

4 -8 2 - 1 8 . 5 - 2 2 . 9 - 2 6 . 0 - 3 . 9 - 5 . 0 - 1 0 . 7 104.3

1-8 3 - 1 4 . 3 — 1 7 .5 - 1 9 . 1 0 .7 1 .5 1 .7 15 .8 108.2

2-8 3 - 5 . 7 - 7 . 5 - 7 . 2 13.5 17.8 2 3 .9 4 5 .9 83 .9 126.0

3-8 3 - 0 . 2 - 1 . 1 0 .1 2 0 .0 24 .9 31 .7 4 9 .9 70.5 58.2 14 1.3

4 -8 3 0 .5 - 0 . 2 0 .9 18.0 2 1 .7 26.3 37 .7 4 5 .8 2 9 .9 6 .7 14 3.6

1-8 4 1 .6 1*1 2 .3 17.5 20 .5 24.1 32.5 37 .1 24 .3 10.2 13.7 14 8.3

2 -8 4 1.1 0.6 1.6 14.8 17.1 19.6 25 .5 27 .6 16.4 5.1 4 .4 - 4 . 2 14 6.7

3 -8 4 - 0 . 3 - 1 . 0 - 0 . 2 11.2 12.8 14.3 18 .5 18.9 9 . 0 - 0 . 7 - 3 . 1 - 1 0 . 5 - 1 6 . 3 140.3

4 - 8 4 - 0 . 2 - 0 . 8 - 0 . 1 10.3 11.5 12 .8 16.1 16.1 7 .6 - 0 . 4 - 2 . 1 - 6 . 9 - 8 . 1 0 . 9 14 0.6

1-8 5 - 1 . 0 - 1 . 6 - 1 . 0 8 .3 9 .3 10.1 12 .7 12 .4 4 .7 - 2 . 2 - 3 . 9 - 7 . 9 - 9 . 1 - 5 . 2 - 1 0 . 9 136.6

2-8 5 - 1 . 0 - 1 . 5 - 0 . 9 7 . 6 8 .4 9 .1 11.3 10.8 4 .0 - 2 . 0 - 3 . 4 - 6 . 5 - 7 . 0 - 3 . 7 - 5 . 9 —0 . 6 136.4

3-85 - 0 . 1 —0 . 6 0 . 0 8.1 8 .9 9 . 6 11.6 11.2 5 .2 —0.1 - 1 . 0 - 3 . 3 - 3 . 1 0 .6 0 . 5 6 . 7 14.5 141.1

4 -8 5 0 .8 0 .4 1.0 8 . 6 9 .4 10 .1 12.0 11.7 6 .3 1.7 1.1 - 0 . 6 0 .0 3 .6 4 . 3 10.0 15.7 16.8 14 6.7

1-8 6 - 0 . 7 - 1 . 2 - 0 . 7 6 . 2 6 .8 7 .2 8.8 8 .2 3 .1 - 1 . 2 - 2 . 1 - 3 . 9 - 3 . 8 - 1 . 6 - 2 . 1 0 .3 0 . 6 - 5 . 7 - 2 3 . 9  13 7.0

2-81 3-8 1 4-81 1-82 2-82 3-82 4-8 2 1-83 2-83 3-83 4-83 1-84 2-8 4 3 -8 4 4 -8 4 1-85 2-8 5 3-8 5 4-8 5

* NATIONAL INCOKE BASIS
IN I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BAttK O f S T .  LO UIS 
JUNE IS . 198«

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The revised estimates for the series in the regular quarterly 
presentation of NIPA tables for the years 1983 and 1984 and for 
1984:11 - 1985:111, will be published in the December 1985 Survey of 
Current Business. Revised estimates for all NIPA series for 1929-82 
and for 1982-84 will be available in the spring (1986) in separate 
volumes.

These data are currently available on tape and hard-copy 
printout. For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY S A L E S *
MANUFACTURING AND TRADE

.64

J .56

.52

. 3 8

1981 1982 1983 1984 1985 19861972 1973 1974 1975 1976 1977 1978 1979 I
« R A T I O S  BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT  OF COMMERCE

SHADED AREAS REPRESENT  PERIODS  OF B U S I N E SS  RE C ES S IO NS .

LATEST DATA PLOTTEDt  APR IL  PREL IM INARY

PREPARED BY FEDERAL RESERVE  BANK OF ST. LO U IS
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