‘National Economic Trends

June 1986

Since 1982, prices in the U.S. economy have increased more slowly than in any other period of comparable length
since the early to mid-1960s. Interpreting price developments, however, especially in recent months, has been confounded
by sharply declining prices in the market for oil. In addition, food prices have been typically volatile. When one allows
for recent declines in energy and food prices, the basic trend of prices appears to be little changed.

As the table below shows, consumer prices rose at a 3.8 percent annual rate from December 1982 to January 1986,
then declined at a 2.7 percent rate from January to May. When the volatile components—energy and food—are excluded,
consumer prices increased at a 3.2 percent rate recently, compared with a 4.6 percent rate over the trend period.

Producer prices of finished goods increased more slowly than consumer prices from December 1982 to January 1986.
Overall producer prices rose at a 1.2 percent rate over the period, then declined at a 7.4 percent rate from January. When
energy and food are excluded from the most recent four months, producer prices increased at a 2.9 percent rate, slightly
faster than the 2.2 percent rate from December 1982 to January 1986.

Price Trends

January 1986 December 1982
Relative to to
importance May 1986 January 1986
Consumer prices—all items 100.0% —2.7% 3.8%

Food 18.5 0.5 3.0
Energy 11.3 —38.6 0.0
All items less food and energy 70.2 3.2 4.6
Producer prices—finished goods 100.0 -7.4 1.2
Consumer food 24.5 -0.2 1.9
Energy goods 12.5 —59.2 -5.5
Finished goods less food and energy 63.0 29 2.2

Note: Rates of change are compounded annual rates.
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TOTAL CIVILIAN EMPLOYMENTY*

COMPOUNDED ANNUAL RATES QF GCHANGE

;gm:un INITIAL MONTH Olﬂggggggi
10-84 11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-8% 7-95 §-85 9-8%5 10-8% 11-85 12-85 1-86 2-86 3-86 4-86
11-04 3.6 105,971
12-84 Vel 32 106,248
1-895 2.5 2,0 Q.8 106,315
2-8% 2.7 2,3 1.9 2.1 106,587
_1-8% 3,0 2.8 2,7 3.6 442 L _ 106,951
4=-85% 223 201 1B 2.1 1.6 -0.9 106,872
S-8% 2.1 1.8 1.6 1e8 143 0,1 Q.8 106,939
6=85 1.3 1.0 0,7 0,6 0,0 =1,3 =1.5 -3.7 . o o 106,601
1-85 1.5 1.3 1,0 1,0 0,6 0,2 0,0 =0.4 3.1 106,871
8-8S 1.8 1s6 Lleb  Lled  1s2 0.6 140 1.0 3.5 3.9 107,210
9-8% 1.9 1.8 1.6 _ 1e7 1,5  lel 1.5 1.6 3.5 3.7 3.5 107,519
10-8% 2.0 1.9 L8 1.9 1.7 1.4 1.8 2,0 3.4 3.6 3.4 3.3 107,813
11-85 2490 19 1e8  1e9  1eT  led  L1eB 1e9 3.1 3.1 2.9 2.5 1.8 107,969
12-8% 221 1.9 1.8 1:9 1.8 le6_ 1e9 2,0 3.0 3.0 2.8 2.6 2.2 2,7 108,206
1-86 225 244 2,3 2,5 2.4 243 246 248 3.8 3,9 4,0 4.} 4,3 5.6 8.6 108,955
2-86 221 2.0 1.9 1.9 1.9 1.6 1,9 2.0 2.8 2.7 2.5 2.3 2.1 2.2 2.0 —~%.3 108,561
3-8¢6 2e1 2.0 1,9 2,0 1.9  1eT 2,0 2.1 2.7 2.7 2.5 2.4 2.2 2.3 2.2 0.9 2.5 108,788
4~86 2.0 1,9 19 1e9 149 1.7 1.9 2.0 2.6 2.5 2.4 2.2 2.0 2.1 1.9 -0.2 1.8 1.2 108,892
5-86 241 240 149 2.0 1.9 1.7 1e9 2.0 2.6 2.5 2.4 2.2 241 2.1 2.0 0.4 2.0 1.8 2.4 109,110
10-84 11-84 12-84 1-85 2-85 3-8%5 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86
INITTAL MONTH
*SEE FOOTNOTE BOTTOM OF CHART OPPOSITE PAGE
c PAYROLL EMPLOYMENT®
TERMINAL INITIAL MONTH _ THOUSANDS
MOMTH OF PERSONS
10-84 11=-A4 12-84 1-A% 2-R% 3I-8% 4=B%5 S-R% A-AS 7T-R% A-AS 9=—AS 10-A% 11-8% 12-A% 1-A4 2-86 I-86 &-86
1l-84 & .h 952966
12-f14 a4 2.3 96,147
1-89 3,2 2.5 2.8 962366
2-84 2.9 2.3 2.3 1.8 96:507
2-8% 3,2 2.9 3.0 3.2 4o6 96,870
4=8% 3,2 2,9 3.0 3.1 3.8 2,9 97.104
$-8¢% 1.1 209 3.0 3.1 3.5 2.9 2.9 97.338
L-A% 249 2.7 2.7 2.7 2.9 2.4 2.1 1.3 97:442
I-85 2,9 2.7 2.7 2.7 2.9 2.5 2.4 2.1 2.9 97672
A=A 2.9 2.7 2.7 2,7 2.9  2,% 2.6 2.3 2.8 2.7 97,890
_9-8% 209 24T 2.8 2.8 2.9 2.6 2.5 2.5 2,8 2,8 3,0 98,128
10-8% 3.0 2.8 2.9 209 3.0 2.8 2.7 2.7 3.1 2.1 3.3 3.7 98,428
11-8% 209 2.R 2.9 2,9 3.0 2,8 2,8 2,7 3.0 3.1 3,2 3,3 2,9 98,666
12=-0% 3.0 2.8 2.9 2.9 3.0 2.8 2.8 2.8 3,0 3,1 3,2 3,2 3,0 3.0 98,910
1-86 3.1 3.0 3,0 3.0 3,2 3.0 3.0 3.0 3,3 3.4 3,8 3.6 3.6 3,9 4,8 992296
2-R6 3.0 2.9 2.9 2.9 3,0 2.9 2.9 2.9 23,1 3.1 3,2 3.2 3,1 3.1 3,2 l.6 99:429
384 2.8 2.7 2.8 2.8 2.8 2.7 2,7 2.7 2.8 2.8 2.8 2,8 2,6 2,5 2.3 1.1 0,7 _99:484
4-86 209 248 2.8 2,8 2,9 2,8 2.8 2,8 2.9 2.9 2,9 2.9 2,8 2.8 2,7 2,0 2,2 3.8 99:797TP
5-06 2.8 2.7 2.8 2,8 2,8 2,7 2.7 2,7 2.8 2.8 2,8 2,8 2,1 2,6 2,5 2,0 2,) 2.8 1.8 99:946P
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INTTIAL MONTH 1967=100
MONT H
10-84 11-84 12-B4 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 -85 10-8%5 11-85 12-85 1-86 2-86 3-86 4-86

11-84 2.3 315.3
12-84 2.7 3.1 B 316.1
1-85 2.6 2.7 2.3 316.7
2-85% 2.9 3.1 3.1 3.9 317.7
3-85 3.5 3,8 4.0 4.8  S.8 o _ o 319.2
4-85 3.6 3.9 4.0 4.6 5.0 6.2 320.3
5-85 3.5 3.6 3.8 4.1 4.2 3.4 2.7 321.0
6-85 3.4 3.6 3.6 3.9 3.9 3,3 2.8 3.0 o R 321.8
7-85 3.3 3.6 3eb 3.6 3.6 3.0 2,6 2.6 2.3 322.4
8-85 3.2 3.3 3.3 3.8 3.4 3.0 2.6 2.6 2.4 2.6 323.1
9-RS 3.1 302 3.2 3.3 3.3 2.8 2.6 2.5 2.4 2.4 2.3 B e _323.7
10-85 3.2 3.3 3.3 3.5 b 3.1 2.9 2.9 2.9 3.1 3.4 4.5 324.9
11-85 3.5 3.6 3.7 3.8 3.8 3.5 3,6 3,6 3.7 4.l 6.5 5.7 6.9 326.7
12-85 306 3T 3.7 3.9 3.9 3.7 3.6 3.7 3.8 4.1 4.8 5.3 5.7 4.5 321,
1-86 3.6 3.7 2.8 3.9 3.9 3.7 3,6 3.8 3.9 4el 4sb 5,0 S.)  4e3 4.l 329.0
2-86 3.1 3.1 3,1 3.2 301 249 2,8 2,8 2.8 2,8 2.9 3.0 2,6 1.2 -0.4 4.6 327.7
1-86 2+6 2:6 2.6 2.6 2.9 2.2 2.9 2.0 1.9 1.8 1.7 1.6 1.0 Q.4 -1,9 -4.8 -5.0 326.3
4-86 2.3 2.3 2.2 2.2 2.1 1.8 1.6 1.5 1.3 1.2 1ol 0.9 0.3 ~1.0 -2,3 4.3 -4,1 -3,3 325.4
5-86 203 2,2 2.2 2.2 2.1 1.8 1.6 1.6 led  1e3 1.2 1lel 0.6 —0eb —lok =2,T =2.1 0.6 2.2 326.0

10-84 11-84 12-84 1-85 2-85 23-85 4-85 5-85 6-8% 7-85 8-85 9-8%5 10-85 11-8% 12-85 1-86 2-86 3-86 4-86

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
JUNE 20. 1986

PRODUCER PRICE IMDEX, FINISHED GOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL NONTH 1967 = 100
MONTH
10-84 11-684 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85__8-85 9-85 10-85 11-85 12-85 1-86_2-86 3-86 4~86

11-64 3.3 291.9
12-84 2.1 0.8 ] 292.1
1-85 1.1 0.0 -0.8 291.9
2-85 0.8 0.0 0.4 0.0 291.9
3-8 0.7 0.1 0.1 0.2 0.4 _ _ 292.0
4-85 1.7 1.3 1.4 2.2 3.3 6.3 293.5
585 1.8 1.6 1.7 2.4 3,2 4.6 2.9 294,2
685 1.3 1.0 1.0 1.4 1.8 2.2 0.2 =-2.4 7 293.6
785 1.5 1.2 1.3 1.7 2.0 2.4 1.l 0.2 2.9 294.3
8-85 0.9 0,7 0.7 0.9 1.0 1.2 =0.1 =-l.1 =-0.4 =3.6 293.4
9-65 0.3 0.0 0.1 0.1 =0.1 =0.1 <-l.6 =-2.4 =2.4 =-5.0 6.4 291.8
10-85 1.1 0.9 0.9 1.1 1.3 1.4 0.6 0.2 0.8 0.1 2.1 11.2 294.4
11-85 1.7 1.5 1.6 1.9 2.1 2.3 1.7 1.8 2.3 2.2 4.2 9.8 8.5 296.4
12-85 2.1 2.0 2.1 2.4 2.6 2.9 2.5 2.4 3.2 3.3 5.1 9.2 8.2 8.0 298.3
1-86 1o 1.2 1.3 1.4 1.6 1.7 1.2 1.0 1.5 1.2 2.2 4.5 2.3 -0.6 ~8.5 29641
2-86 0.2 0.1 =01 —0u1 ~0el —0.1 =0.7 =l.1 =1.0 <15 =-1.2 =0.1 =2.7 =6.2 -12.6 ~1l6.4 291.7
3-86 0.6 =048 =1.0 =1.0 =-1.0 1,2 =-1.8 -2.3 =2.3 2.9 =2.8 =2,2 —4.7 =7.7 =12.4 -14.3 =12.0 288.6
486 -1.0 -1.2 =-le4 =14 -1.5 =-1.6 =2.3 =-2,7 _=2.8 =3.4 =3.4 =2.9 -S.1 =~7.6 -1l.1 =12.0 =9.7 -7.2 286.8
S-86  =0.5 =0.8 =0.8 0.8 -0.9 -1.0 -1.5 =1.9 =-1.9 =2.3 =2.2 =1.6 =3.4 =5.2 =7.6 =7.4 =-4.2 0.0 7.8 288.6

1084 T1-82 12-84 1-8% 2-8%5 3-85% 1-3% 5-8% &-8%5 71-85 B-8%5 5-8% I0-8%5 II-8% I2-8% 1-8% Z2-85 3-8& 4-8¢
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
10-84 11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4=86

11-84 0.4 273.8
12-84 2.2 4.0 ) L 21sa
1-85 0.0 ~0.2 —4.3 213.7
2-85 _—0.1 =0.3 -2.4 0.4 273.6
3-85__ -1.1 -1.5 -3.3 =-2.8 -5.1 __ 212.4
4=85  -2.1 2.6 4.2 4.2 —6,0 —6.8 270.8
585  -3.2 -3,8 -5.2 -5.5 -T7.1 —8.1 9.3 268.6
6-85  ~2.9 -3,6 ~4.5 —4.6 -5.6 -5.T7 -5.2 -0.9 ) 268.4
785 -1.6 -1.6 -2.4 -2.0 =2.4 -1.6 0.1 5.2 11.8 270.9
8-85  -2.1 -2.3 -3.1 -2.9 -3.3 -~3.0 -2.0 0.6 1.3 =8.1 269.0
9-85 2.9 _=3.2 ~4.0 4,0 —4.5 —4.6 ~3.9 -2.4 =2.9 =9.6 -11.0 _ 266.4
10-85  -1.1 -1.2 -1.7 =-l.4 -1.5 -1.0 0.0 2.0 2.7 =-0.1 4.1 21.7 270.8
11-85 0.0 0.0 -0.4 0.0 0.0 0.7 1.8 3.8 4.8 3.1 7.2 17.6 13.6 213.7
12-85 0.9 0.9 0.7 1.1 1.3 2,0 3,2 5.1 6.1 5.0 8.6 16.0 13.3 13.0 e . 276.5
186 0.6 0.3 0,1 0.4 0.5 1.1 _ 2.0 3,5 4.2 3.0 5.3 9.9 6.2 2.7 —6.7 274.9
2-86__=0.9 -1,0 -1.3 =-1,1 =-1.1 0.8 =0.1 0.9 1.2 =0.3 1.1 3.7 0.3 ~k.6 -12.3 ~17.6 270.5
3-R6  =0,6 0.7 -1.0 =0.8 ~-0.8 ~0.4 0.2 1.2 1. 0.2 luh 3.6 0.4 =2.7 =Tob =7.8 3.1 __2mn.2
4-86_ =0.5 =0.6 0.8 —0.6 =0.6 =0.3 0.3 1.2 1.4 0.3 1.5 3.4 0.6 =-1.8 =5.2 —4.7 2.5 1.8 271.6
5—86 0.2 0.2 0.0 0.3 0.3 0.7 1.3 2.3 2.6 1T 2.8 4.7 2.5 0.7 -l.b6 =0.2 6.4 8.0 1b.6 274.7

10-84 11-84 12-84 1-85 2-85 3-8%5 4-8%5 5-85 6-88 7-8% 8-8% O-8% 10-85 11-85 12-8% 1-88 2-86 3-86 4-8%

INITIAL MONTH
*0ATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PRODUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOODS — SEASONALLY ADJUSTED*
COMPOUNDED ANMUAL RATES OF CHANGE

TERMINAL INITIAL MONTH B 1967 = 100
MONTH
10-84 11-84 12-84 1-85 2-85 3-85 4~85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86

11-84 3.7 295.6
12-84 1.8 0.0 } __295.6
1-85 1o 0.2 0.4 295.7
2-85 0.9 0.0 0.0 -0.4 295.6
3-85 1,3 0.7 1.0 1.2 2.9 o 296.3
4-85 2.9 2.7 3.4 44 6.9 11.1 298.9
5-gs 3.5 3.6 4.1 S.1 6.9 9.0 7.0 300.6
6-85 2.6 2.4 2.8 3.3 4.2 4.7 1.6 -3.5 299.7
7-85 2.3 2.1 2.4 2.8 3.6 3.6 1.2 -l.6 0.4 299.8
8-8% 1.9 1.7 1.9 2.1 2.5 2.4 0.4 -1.7 -0.8 =2.0 299.3
9-85 1.2 1.0 1.1 1.2 14 1.2 =0.7 -2.6 -2.2 =-3.5 5.1 298.0
10-85 1.8 1.7 1.8 2.0 2.3 2.2 0.8 0.4 0.4 0.4 1.6 8.8 300.1
11-85 2.2 2.1 2.3 2.4 2.8 2,7 1.6 0.7 1.6 1.9 3.2 1.7 _ 6.6 301.7
12-85 2.5 2.4 2.6 2.8 3.1 3.2 2.2 1.5 2.4 2.8 4.1 _T.3 6.6  6s6 o 303.3
1-86 1.7 1.5 1.7 1.8 2,0 1.9 0.9 0.1 0.7 0.7 1.3 2.9 1.1 -l.6 =91 300.9
2-86 0.5 0.2 0.3 0.2 0.3 0.1 =-1.0 =-1.8 =-1.6 =1.9 -1.9 =-1.2 =3.6 =6.7 =12.7 -16.2 296.5
3-86  -0.6 -0.9 0.9 -1.0 -1.1 =l.4 =2.5 =3.4 =3.4 =3.8 4,1 =-3.9 6.3 =-9.2 -14.0 -16.3 -16.4 292.1
=86 -1.2 -1.5 =16 -1.7 -1.8 =2.1 =3.1 ~4.0 4,1 6.6 —4.9 4.8 —6.9 =9.4 —-13.0 -14.3 -13.4 -10.2 289.5
5-86 0.8 =1.1 =-1.1 -1.2 =-1.3 <=l.6 =2.5 =3.3 =3.2 =3.6 =~3.8 =3.6 -=5.3 =T.1 =9.6 =9.7 =~T.5 =2.6 5.5 290.8

10-84 11-84 12-84 1-85 2-8% 3-85 &4-8% 3-8% 6-8%5 7-8% 8-8% 5-85 I0-8% 11-8% 12-8% [I-8& 2-8&6 3-86 &-86

TRITTAL WONTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING
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INDUSTRIAL PRODUCTION
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PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE o
TERM JNAL INITIAL MONTH 1977 = 100
MONTH
10-84 11-84 12-84 1-85 2-8% 3-85 4-85 S5-85 6-8%5 7~85 8-85 9-85 10—85 11-85 12-85 1-86 2-86 3-86 4-86
1184 7.1 123.4
12-84 3.0 -1.0 123.3
1-8% 3.0 1.0 3,0 123.6
-85 2.5 1.0 2.0 1.0 123.7
3-8%5 2.6 1.5 2.3 2.0 2.9 __124.0
4-8% 243 1.4 2.0 1.6 2.0 1.0 124.1
585 2.0 1.1 1.6 1.2 1.3 0.5 0.0 124.1
6-85 2.0 1.3 1.6 le4 1.5 1.0 1.0 2.0 124.3
7-85 1.5 0.9 1.1 0.8 0.8 0.2 0.0 0.0 -1.9 124.1
8-85% 2ob 1.9 2.3 2.2 2.4 2.3 2.7 3.6 hoh 11.2 125.2
9-85 2.1 1.7 2.0 1.8 1.9 1.8 1.9 2.4 2.6 449 =1.0 125.1
10-85 1.4 0.9 l.1 0.9 0.9 0.6 0.% 0.6 0.2 1.0 =3.8 =6.5 124.4
11-85 2.0 1.6 1.9 1.8 1.8 1.7 1.8 2.1 2.1 3.2 0.6 1.4 10.1 125.4
12-6% 2.6 242 2.5 2.5 246 246 2.8 3.2 3.4 4.5 2.9 4.2 10,0 10.0 126.4
1-86 2.6 2.3 2.5 2.5 2.6 2.6 2.8 3.2 3.3 b2 2.9 3.9 7.6 bob 2.9 126.7
2-86 1.8 le4 1.6 1.5 1.5 1.4 1.5 1.6 1.6 2.1 0.6 1.0 2.9 0.6 =3.7 =9.9 125.6
3-86 1.0 0.6 0.7 0.6 0.5 0.3 0.3 0.3 0,1 0ué =-1lo1 =-le1 0.0 =2.4 <-6.,2 =10.4 -10.9 124.4
4-86 162 0.9 1.0 0.9 0.9 0.7 0.7 0.8 0.7 1.0 =-0.2 =0.1 1.0 0.8 =3,3 -5.,3 -2.8 5.9 125.0P
586 0.8 Osb 0.% O 0.3 0.1 0.1 0.1 -0.1 0.l =lel =1.1 =0.3 =-1.9 =4,1 =5,8 <-4.4 =1.0 -7.4 124.2P
10-84 11-84 12-84 1-8%5 2-8%5 3-8% 4-8% 5-885 6&-6%5 171-8% 8-8%5 o-3% 10-8% 11-8% 12-8% "1-86 2-86 3-8% 4-86
TRITTAL MONTH

P= PRELIMINARY
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RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.8 3.8
3.6 3.6
+5.27_+2
3.4 /‘ 3. 4448[3. 4
3.2 A 3.2
*9. 47
3.0 / 3.0
2.8 *4.37 " 2.8
2.6 AL 2.6
#13.22
2.4 2.4
+5.37,
2.2 2.2
2.0 ____f/J.Ezyg//// 2.0
i.8 / ~ 1.8
/  ? 3 R 3 g
3 LN S : N
Kw. 78 3 4 ¥ & t
1.6 ' 4 4 4 ’ |
1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE: U.8. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST OATA PLOTTED: MAY PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
10-84 11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 6-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86
11-84 6.6 3,184.0
12-84 7.9 9.2 N 3,207.4
1-85 6.5 6.6 3.8 3,217.3
2-85% 7.8 8.2 T.T 11.7 3,247.2
3-8% 7.0 T2 6.5 T.9 4.l 3,258.2
4-8% 7.8 8.1 7.8 9.2 7.9 11.8 3,288.6
5-8% 5.7 5.6 4.8 5.1 3.0 2.4 -6.2 3,271.2
6-85 5.4 5.3 4.6 4.8 3.1 2.8 -1.5 3.5 3,280.5
7-85 5.2 5.0 4.5 4.6 3.2 3.0 0.2 3.5 3.5 3,290.0
8-a% 4.9 4.7 4.1 4.2 3.0 2.8 0.6 3.0 2.8 2.0 3,295.5
9-85 4.9 4.8 4.3 4.3 3.3 3,2 1.6 3.6 3.6 3.7 S.4 3,30%9.9
10-8% 5.2 5.0 4.6 4.7 3.9 3.9 2.6 4.4 4.7 5.1 6.6 1.8 3,330.8
11-85 5.3 5.1 4.8 4.9 4.2 4.2 3.1 4.7 5.0 S.4 6.5 7.1 6.3 3,347.9
12-85 5.8 5.8 5.5 5.7 5.1 5.2 b.& 6.0 6.4 1.0 8.3 9.3 10.0 13.9 - 3,384.3
1-86 $.5 5.6 5.1 5.2 4.7 4.7 3.9 5.3 5.5 5.9 6.7 T.0 6.7 6.9 0.4 3,385.4
2-86 5.5 5.6 5.1 5.2 4.7 6.8 4.1 5.3 5.5 5.8 6.5 b.T b6  b.é 2.9 5.4 3,400.2
3-86 5.3 5.2 4.9 5.0 4.5 4.6 3.9 5.0 5.2 5.4 5.9 5.9 5.6 S.&6 2.7 3.9 2.4 3,406.8
4-86 5.8 5.8 5.6 5.7 5.3 5.4 4.9 5.9 6.2 6.5 T.0 Te3 T.2 T.kh 5.8  T.7 8.8 18.7 3,448.5
5-86 5.4 5.4 5.2 5.3 4.8 4.9 4.4 5.3 5.5 5.7 6.1 6.2 5.9 5.9 4.3 5.4 5.4 6.9 -1.3 3,444 .8P
10-84 11-84 12-84 1~85 2-8%5 3-85 4-85 5-85 6-85 7-85 8-85 9-85 10-85 11-85 12-85 1-86 2-86 3-86 4-86

INITIAL MONTH

P~ PRELIMINARY

PREPARED 8Y FEDERAL RESERVE BANK OF ST.

LourIs
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RETAIL SALES

RATI0 SCALE RATI10 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
130 130
125 125
120 ve.8: A 120
15 JAV. nalliBL 115
110 /-( 110
10S /{/ 10S
100 /7 100
95 *0.51 / 95
90 /\ 90
+12.22 fd\/

85 /‘ 85
80 /-/ / 80
75 +12.82 75

‘.//_/-' -/1.0r

70 // 70
65 V 65
60 LR s ¥ N J 60

N ) ) N
£ IR N :
S 5SS
1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF

LATEST DATA PLOTTED:

APRIL, MAY

CHANGE FOR PERIODS INDICATED.

ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANMK OF 3T.

RETAIL SALES

Louns

CHANGE
TERMINAL INTTIAL MONTH
MONTH DOLLARS
1184 12,6 109,899
12=04 7.2 2.0 —_ ..110,078
1-8% Hak 3ad 4.8 110,311
2285 8.8 Tt 10.6 1A.6 111.935
388 1.2 5.8 T.2 Bale 0.7 121,999
&-A% 10,2 9.8 11,8 14,3 13,1 27,1 114,256
L1 8.3 1.7 8.8 9.8 7.7 1l.b =2.4 114,026
b£=8% baZ 5.8 6.5 6a8 4.5 S.8 =3.4 -—h.b 113,599
7-8% 4.9 ba2 £a9 7.2 Sab fal Qat 2.1 9.1 114,430
A-B% A.3 7.8 8.4 9.1 7.9 9.4 S.4  Ba.l 15,0 21.2 116,276
9-A% 10.4 10,1 11,1 11.9 11,3 13,1 10.% 14.0 20.9 27,2 33,6 119,118
10=-R% LIN.] 4.9 Sa2 Sa2 3.8 403 0.9 lab 3.2 le2 ~T.5 =3%5.9 114,785
11=-8% LIWN 5.0 5.3 LIS 45,2 bhabs 1.8 2.5 3.9 207 =2.9 =17.2 120 115,433
12-8% £ LN} ba2 ha3 5.3 Sa8 dabh 4.3 L3N] 5.2 1.5 -T.4% 1l.4& 15.9 116,861
1=A6 A2 L9%:] fal £a2 5.1 5.8 2.6 T Sal Ba2 2.2 =hab 9,2 10,4 Sal 117,349
2=84 5.7 £.3 .5 S.b 4.7 5.1 3.1 3.7 4.8 &a2 lah =3.8 Hal 6a3 1.8 ~-1.5 117,200
2=84 5.1 4.6 4.8 4.8 3.9 4.2 2.3 2.8 3.6 3.0 Qate  —4,0 4.0 3,3 0.6 =3.4 =5,2 116,684
&-86 5.0 bab 4,8 4.8 4.0 4,2 2.5 3.0 3.8 3.2 1.1 -2.8 4q1 3.6 0.7 -0.7 -0.3 4,8 117,139°
_ - - -0,9 7
10-84 11-84 12-84 1-8%5 2-85 3-85 4-8%5 5-85 4s-85 7-85 8-85 9-85 10-8%5 11-85 12-85 1-86 2-86 3-86 4&-86

INITEAL MONTH

P— PRELIMINARY
E= ESTIMATED

Digitized for FRASER
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HOURLY COMPENSATION, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER _ 1977=100
QUARTER
2-81 3-8 4-81 1-82 2-82 3-82 4=82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85
2-8) 9.3 _ 145,3
4-81 Tal 6.2 147.%
1-82 Beb 993 1044 151.2
2-a2 8.2 7.9 8.7 T.l 153.8
3-82 Bal 1.8 8.3 T.3 7.5 156.6
4-82 725 7.1 7.3 6e3 5.9 4.6 158.3
1-R13 Tal 6.7 6.8 5.9 5.5 4.5 4.6 160.1
2-83 bab 642 642 B4 5,0 4,2  bel 3.5 161.5
-3 ©a0 5,6 5,5 448 4.3 3,5 3.2 2,5 1.5 162,1
4-83 549 5.6 5.5 4.8 beh 348  3.T 3,3 3,2 5,0 164.1
1-84 S5e8 5.5 B4 448 4,5 4,0 3,9 3,7 3.8 5,0 5.0 166.1
2-84 528 S:3 5,2 407 424 3.9 2.8 3.7 3.7 495 4e2 3.4 167.5
3-A4 925 542  5e)  4s6  4e3 3,9 3.8 3,7 3,7 4,3 4s1 3.6 3,9 169.1
4=84 523 5,0 449  4eb 4,2 3.8 3.8 3.6 3,6  hs1 3,8 3.5 3.5 3.1 . 170,4
1-8% 5.3 5.0 4,9 4,5 4,2 3,9 3.9 3,8 3.8 4,2 4,0 3,8 2,9 3.9 4.8 172,4
2-85 542 5.0 449 4.5 4,3 4.0 3.9 3.8 3.9 4.2 4.l 3.9 4,1 4.1 4,6 4,5 174.3
3-85 542 4.9 heB 4.5 4.2 4.0 440 3.9 3,9 4.2 he)l 4.0 4e) b, 4,5 4,3 4,2 0 1Té.1
4-8% Sel 448 448 434 442 3.9  3+9  3:8 3,9 4l 4@ 3.9 4.0 4.0 4.2 4.0 3.8 3,5 177.6
1-86 409 506 4.5 4e2 440 348 3.7 3,6  3eb 3,9 3.7 3.6 3.6 3.6 3.6 3.k 3.0 2.4 1.4 178,2
2-81 13-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85
INITIAL QUARTER
OUTPUT PER HQUR OF ALL PERSONS, BUSINESS SECTOR
COMPOUNDED £
TERMINAL INITIAL QUARTER 1977=100
QUAR TER
—— 2081 3-61 4-61 1-82 2-82 3-82 4-§2 1-83 2-83 23-83 4-63 1-84 2-04 3-84 404 1-85 2-85 3-85 4-85
3-81 2.4 101.3
4=l -1,8 -5.8 99.8
1-82  -1.2 =2,9 9.0 99.8
2-82 0,5 -l.4 0.8 1.6 100.2
3-82 0,3 -1.0 0,7 1.0 0.4 100.3
4-~82 0+2 =0+2 142 leb 1:6 2.8 10}.0
1-83 0.9 0,7 2,0 2.5 2.8 4,0 5,2 102.3
2-83 leb 1,2 2.5 3,0 3,3 4,3 5,0 4.8 103.5
3-63 102 1ol 241 245 2,6 3,2 3,3 2.4 Q.0 103,5
4-83 1ol 1.0 1,9 2.2 202 246 2.6 1.1 Q.2 0.4 103.6
— 1-84 1,5 1.4 2,2 2.5 27 3,0 2.1 2.5 1.8 2,7 Sl 104.9
2-84 1e6  1s5 2.2 205 246 2.9 249 2% 1e9 206 3.7 23 105.5
31-84 | 3 le3 2.0 202 222 205 2.4 1.9 1.4 1.7 202 0.8 -0,.8 10%5.3
464 1,2 lel 1.7 1,9 1e9 241 240 145 1.0 1.2 1.4 0.1 =0.9 ~-1.} 10%,0
1-85 L1e2 1ol  1e7 1eB 148 2,0 149 1eS 1s0Q 1.2 1.3 0.4 -0,3 0.0 1,1} 108.3
2-89% 1.2 1.1 1.6 l.7 1.7 1.9 1.8 leé 1:0 1.1 1.2 0,% 9,0 0.3 1,0 0.8 10%.3
3-8 1.2 1.1 leb 1.7 1.7 le8 1.7 led 1.0 122 1.3 0.6 0.3 0,6 1.1 1.1 1.5 1059
4=85 9,9 Q+8 1.3 1.3 1o3 1.4 1.3 0.9 0.8 0.6 0.6 9+,0 -—0.4 =-0.3 -0.1 -0.%5 -1.1 -3.7 104.9
1-86 1,0 0,9  1+3 1.4 leb  le5 leé 1.0 0.7 0.8 0.8 0.3 0.0 0.1 0.4 0.2 0.0 -0.8 2.3 10%5.5
2<81 3-81 481 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-8%

INITIAL QUARTER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190 T 190
L *3.87 N
17 20, 91 o]
0 Y 168.9— 170
e S
150 708 ] 150
130 +10. 51 > UNIT LABOR COSTS 130
/V 137 12 88
110 [ ey 7/‘ .
3T o7 N W | e 5 W em ] 1
§ T (it 210
138 190
| 8 L.
170 YT — 170
150 - 150
“9, 67 L
130 ] cout NS on 130
/ 137 18 ™
10 ‘é —
(37 478, 2 // 140
., E_ 4 . ‘8 W 4
lgg 120
r 0.0r
2. 11 *2. 901 - N
— — 108.5
100 [ ~+- — 100
0. 8. -1.01
0.8z : TPUT R
SRTRYT PERSHRY
80 80
457 oM. /Y r_ 4 . ‘o » . 8/ . ‘& ~n a4 157 . ‘-~
60 T T1°71 T it
1978 1979 1980 1981 1982 1983 1984 1985 1986
SOUACE: ¥.3. DEPARTUENT OF LASOR
PERCENTAGES ARE ANNNAL RATES OF CHANGE FOR PERIGHS 1MDICATED.
LATEST PATA PLOTTED: 13T QUARTER
PREPARED BY FEDERAL RESEAVE PAMK OF $T. LOVIS
UNIT LABOR COSTS, BUSINESS SECTOR
COMPOUNDED ANMUAL RATES OF CHANGE
IERMINAL INITIAL QUARTER 1977=100
QUARTER
2=81 3-A) 4=-8] 1-B2 2-82 3I-A2 4-K2 1-83 2-83 3-83 483 )-A4 2-84 3I-04 4=-8& 1=-85 2-8% 3-85 4-85
A-al 1.0 143.5
4-1 Q.7 12.% _ 167.8
1-82 9.9 11,5 10,4 151.5
2-02 BuB 9.4 7.9 S.4 153.5%
3-2 8.9 8.9 Tt Ha3 1.2 1562
482 Te2 T3 620 46 4e2 1,3 156.7
1=R3 pal 6.0 4.7 3.4 2.7 0,85 =0,3 156.6
2-83 Sel 8.9 3,7 2.4 146 0.2 0,9 -1,% 156.0
3-83 42T 4,5 344 2,2 1.6 0,3 0,1 Q.0 1,5 156.6
4-82 4.7 4.5 3,5 2,6 2.1 1.k 1.l 1.5 3,1 4,7 158.4
1-84 923 4,0 341 2.3 1.8 0,9 0,9  led 2,1 2.3 0.0 158.4
2-84 £00 3,7 2,9 2,1 1.7 0,9 08 1ol LeT 148 Q¢4 0.8 158,71
3-AL 4.1 3B 3a)1 244 2,0  led  led  LeT 244 246  1e9 248 4,9 160,6
484 Gel 3.9 3.2 245  2¢3  1eT  1eB 201 2T 2.9 2.5 3.3 4e6 4.3 162.3
1-65% Gl 3,9 3,2 2,6 246 1e9 2,0  2e3 2.8 3,0 2,7 3.4 hs3  4Q 3.7 163.8
2-6% 2,0 3,8 3.2 2.7  2e5  2e1  2el 246 249 341 2.8 3.4 4.1l 3.8 3.6 3.5 165.2
3RS 3,9 3.8 3.2 2.7 25 2e)l 202  2¢4 2.9 3.l 2.8 3.3 3.8 3.5 3.3 3.1 2.7 _ 16643
4% Gl b0 3,5 3.0 248 2.5 2,6 2.9 3.3 3.5 3.6 3.9 4ok 4.3 4.3 4.5 5.0 .4 169.3
1-86 309 3eT 322 2.8 2.6 2e3 2.3 206 249  3al 2.9 3.3 3.6 3.4 3.2 3.1 3.0 3.2 -0.9 168.9
2-81 3-81 &4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85

INITIAL QUARTER
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUAR TER “ANNUAL RATES
2-8]1 3~81 4~81 1-82 2-82 3-82 4~82 1-83 2-83 3-83 4-83 1-84 2~84 3-84 4~84 1-85 2-85 3-85 4-8S
3-81  11.3 ,, 3,099.6
4-81 6.5 1.9 35114.6
1-82 4.2 0.8 =0.2 3,112.6
2-82 L T 2.6 2.9 6,2 3,159.5
3-82 4.3 2.6 2.8 4.3 2.5 o e 3,179.4
4=-82 4.3 2.9 3.1 4.3 3.4 42 3,212.%
___1-83 4.7 3.6 3.9 5.0 4.6 5,7 1.2 3,268.7
2-83 S.b 4.8 5.3 babs 6.5  T.9 9.7 12.3 34365.1
3-83 6,0 5.3 5.8 6.8 T.0 8.1 9.4 10.6 8.9 3,437.5
4-83 6.5 6,0 6.5 7.5 T.8 8,9 10,0 11,0 10.4 11.8 . 3,%35.0
1-84 Teb 7.1 T.7 8.7 9.0 10.2 1ll.4 12.%5 12.5 1l4.4 17.0 o 3,676.5
2-84 7.6 7.3 7.8 8.7 9.1 10,0 11.0 11.8 11.7 12.6 13.0 9.1 3,757.5
3-84 7.5 7.1 7.6 8.4 8,7 9.5 10.3 10.8 10.5 10,9 10,6 7.5 6.0 3,812,2
4-84 Te2 6.9  Te3 8.1 8.3 B.9 9.5 9.8 9.4 9.5 9.0 6.6 S.1 4.3 . 3,852.5
1-85 T2 6.9 Te3 8,0 8.1 8.7 942 945 9.1 9.1  Beb 6.6 5.7 5.6 6.9 3,917.5
2-8% T7e0 6.8  Tel  TeT  TuB 8.3 8.7  B8Bs9 8.5  Bekh  Te9  b.l  S.4 5.2 5.7 4.8 3,960.6
3-85 7.0 607 T.0  Teb 747 8.l 8.5 8.6 8.2 Bel  Te6 6,1 5.5 S.4 5.7 5.1 S.8 4,016.9
4-8% 608 6.6 648 Te3  Teh  Te8 8.1 8.2  Te8  TeT  Te2 5.8 5.3 5.2 S.h 4.9 5.0 4.3 4,059.3

1-86 6.8 6.5 6.8 7.2 7.3 7.7 T.9 8.0 T.6 7.5 7.0 5.8 5.3 5.2 Se4 5.1 5.3 5.0 ST 45115.7

2-81 3-81 4~81 1-82 2-82 3-82 4&-82 1-83 2-33 3-83 4-83 1-84 2-84 3-84 4-34 1-8%5 2-8% 13-8% 4-8%

TNITTALU QUARTER

GROSS NATIONAL PRODUCT IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

2-81 3-81 4~8]1 }-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 ]-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85

3-81 1.8 . 3,264.6
4-81  -1.9 -=5.%5 . 3,219.0
1-82 -3.3 -%5.7 -5%5.9 3,170.4
262  =2,2 =3:4 2.4 1.2 3,179.9
3-62 2.4 =346 =2,7 -1.0 -=3.2 3,154,5%
482 -1,9 =2.6 =-1.9 =-0.5 =1.3 0.6 3,159.3
1-83 -1.f -1,5 0,7 0,6 0.4 2,3 4,0 3,190.6
2-63 0,1 =0.1 0.8 2.2 2.%5 4.5 6.4 8.9 3,259.3
3-83 0.6  0ed 143 2.6 2.8  4ob 5.7 6.5 4.3 3,293.4
4-83 1.3 1.3 201 3.3 3.7 5.1 6.3 7.0 6.1 __ 8.0 3,357.2
1-64 202 242 3¢l 4¢3 4.8 6ol 7.3 8.l 7.9 9.7 _1l.4 3,449.4
2-84 2.6 2.5 3.3  hebh 4B 6.0 6.9  T.S  T.2 8.1 8.2 S.1 3,492.6
3-84 206 2.4 3.2 ko2 4.5 5.5 642 6.6 bel 6.6 6.1 3.6 2.1 3,510.4
4-84 203 2.3 3.0 3.8 4hel 4.9 5.5 8.7 5.2 S.4 4 T 2,6 1.3 0.6 3,515.6
1-85 2e6 244 3,0 3,8 4y} 4.8 5.3 5.4 5.0 5.1 4.5 2,9 2.1 2,1 3.7 3,547.8
2-45 203 203 2,9 346 3.8 45 4.9 5,0 4,5 4.5 3.9 2.5 1.9 1.8 2.4 1.l 3,557.4
3-8% 2.3 2+4 2,9 3.6 3,8 43 4 T 4.8 4.3 4.3 3.8 26 2.1 2.1 2.6 2.1 3.0 3,584.1
4-83% 202 243 2.8 3.4 3.5 4.l bk b 4.0 3.9 3.4 2.3 1.9 1.8 2.1 1.6 1.9 0.7 3,590.8

1-86 2.3 2.3 2.8 3.3 3.5 4.0 4.2 43 3,9 3.8 3.4 2.4 2.0 2.0 2.3 1.9 2.2 1.8 2.9 3,616.9

2-81 3-81 4-81 1-82 2-82 3-82 4-682 1-83 2-83 3-83 483 1-84 2-84 3-84 4-84 1-85 2-85 3-8% 4-35

INITIAL QUARTER
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GROSS NATIONAL PRODUCT

RATI10 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.6 4.6
v 'R vov |y v
4.4 R R ’-3 S—S—¥ ¥ 4.4
4,2 § E §§ §——§—§ § 5 ] 4.2
5 5 5 5 +5. 37 4. 1157
4.0 - : : . / 4.0
3.8 ,& 3.8
>
3 6 +11.02/] 3.6
3.4 3.4
4
+o.az“'” /
3.2 +8. 3% 3.2
CURRENT DOLLARS 3 0
3.0 *15.62 /Y '
2.8 %_V/ 737 IR 2.8
5 6 +/0.2z/ § 0 o7 84 %4.1
/ -0. 17 _— 4.0
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+16.57 //'/ .
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SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS [INDICATED.

LATEST DATA PLOTTED:
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GENERAL PRICE INDEX*

RAT10 SCALE RATI0 SCALE

1982=100 1982=100

125 125

120 120

1S -113.8 s
+J. 5Y

1o 5 1o
105 - 105
s
100 100
*5.%/
95

95

90 ,/o)qy 90
85 / 85
" M

80
+8. 87
75 /‘- 75
? 3 3§ % L]
7o 3 N I § 70
18T o *7¥# g 5 5 2 S
65 $ b4 ¢ ! -
1978 1979 1980 1981 1982 1983 1984 1985 1986
HAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: tST QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE o
TERM INAL INITIAL QUARTER 1982 = 100
QUARTER
2-81 3-81 4-8) 1-82 2-82 3-82 6~82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-8%
3-81 9.4 94.9
4=81 8.8 8.3 96.8
1-82 7.8 T.1 5.9 98.2
2-62 Tl bobh  S.4 5,0 9.4
3-62 6.8 6.2 5.5 S.4 5.8 100.8
4=82 6.3 5.7 8,1 4.8 4.7 3.6 101.7
1-63 5.8 5.2 4.6 4.3 4,0 3.2 2.8 102.4
2-83 5.5 4.9  4.bh 46,1 3.8 3,2 3.0 3.2 B 103.2
3-63 S, 4.9 Ah 42 4,0 3.6 3.6 3.9 4.7 104.4
4-63 $.2 4.7 43 be) 3.9 3.6 3.5 3.8 4.1 3.8 105.3
_1-84 5.2 4.8  hoh 6,2 4,1 3.8 3.8 ) 4.4 4,3 85,0 106.6
2-84 5.1 4.7 4.3 4. 4,0 3.8 3.8 4,0 43 h.d b4 3.8 107.6
3-84 5.0 4.6 4.3  4e) 4,0 3,8 3.8 4.0 4.2 4.0 4.2 3.8 3.8 108.6
484 499 4S5 4.2  hel 4.0 3.8 3.8 4.0 4.l 4.0 4.1 3.8 3.8 3,7 109.6
1-85 47  hoh 4.) 4.0 3.9 3.7 3.7 3.8 3.9 3.8 3.9 3.6 3.5 3.3 3.0 110.4
2-6% beb 43 4.1 3.9 3.8 3.7 3.7 3.8 3.9 3.7 3.8 3.5 3.4 3.3 3.1 3.3 111.3
3-88 4e5 4.3 4,0 3.9 3.8 3,6 3.6 3.7 3.7 3.6 3.6 3.4 3.3 3,2 3.1 3.1 2.9 112.1
4-8% 45 402 3.9 348 3.7 3.6 3.6 3.6 3.7 3.6 3,6 3.4 3.3 3.2 3.1 3.2 3.1 3.3 113.0
1-86 bokh  hel 3.9 3.8 3.7 3.5 3.5 3.6 3,6 3.5 3.5 3.3 3.3 3,2 3.1 3,1 3,0 3.1 2.9 113.8
2-81 3-61 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 483 1-84 2-84 3-04 4-84 1-8%5 2-8% 365 483
TNITTAL QUARTER
PREPARED BY FEDERAL RESERVE BARK OF ST. LOOTS
JUNE 18,1986
Digitized for FRASER ]4

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-8] 3-8} 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 484 1-85 2-85 3-85 4-85

3-81 9.7 1,940.9
4-81 6.8 4,0 o 1,960.2
1-82 Tl 5.8 T.6 1,996.3
2-82 6.7 5.7 6.6 5.6 2,023.8
3-82 7.l 6.4 7.2 T.1 8.5 2,065,6
4—82 7.6 7.2 8.0 8.1 9.4 10.3 2,117.0
1-93 Te3 6.9 7.5 TS5 B.l 1.9 S.b 24146.0
2-83 8,0 7.7 8.3 8.5 9.2 9.4 9.0 12,5 ) 2,210.1
3-83 8,0 7.8 8.3 8.5 9.0 9.2 8.8 10.4 8.4 2,254.9
4-83 8.1 8.0 8.5 8.6 9.1 9.2 8.9 10,1 8.9 9.4  24306.3
1-84 8.3 8.1 8.6 8.7 9.1 9.2 9.0 9.9 9.1 9.4 9.4 - _2,43%8.6
2-84 Beb  Re3  B.7  B.8 9.2 9.3 9.2 9.9 9.2 9.5 9.6 9.8 244144
3-84 8sal 7.9 8.3 8.3 8.6 8.7  Beb 8.9 842 8.2  T.T 6.9 4.l 2+439.0
4~84 8.0 T8 8.2 8.2 8.5 8,5 842 8.6 8.0 T.9  T.5 6.9 5.5 6.9 2,480.1
1-85% 7.9 7.8 8.1 8.1 8.4  B.4 8.1 8.5 7.9 T8 7.5 T.l 6.2  T.2  T.4 2,525.0
2-85 TeB 7.7 8.0 8.0  8s2 8.2 8.0 8.2  TeT  Teb  Te3 6.9 6.2 6.9 6.8 6.2 2,563.3
3-85% T8 Te6  Te9  Te9  Bal Bl Te9  8Bal  Teb TS5 Te2 6.9 6.3 6.9 6.8 6.5 6.8 2,606.1
4-85% Teb  TeS5  TeT  TaT  TeB  TeB  Teb  TaT  Te3  Te2 6.9 65 6.0 bk 6.2 5.8  S.T 4.5 2,634.8
1-86 TeS 723 TS TeS  Teb Teb Tk TeS  Tel T8 6.7 bsh 5.9 6.2 6.0 5.7 5.5 4.8 5.2 2,668.2

2-81 3-81 481 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4~83 1-84 2-84 3-84 4-84 1-8% 2-85 3-8%5 4-8%5

INTTTAL QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER o DOLLARS
QUAR TER ANNUAL RATES
2-81 3-8l 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4~8S
3-81 1.8 o ~ 2,031.5
4~8)  =0.2 =2.2 o 2,020.0
1-82 0.6 0.0 2.2 2,031.2
2-82 0.9 0.6 2.1 1.9 2,041.0
3-82 1.2 1.0 2.1 2.0 2.1 o 2,051.8
482 1.8 1.9 2.9 3.1 3.7 5.3 2,078.7
1-83 201 2.1 3.0 3.2 3.6 4ok 3.4 . 2,096.4
2-63 2.8 2.9 3.8 4.2 4.7 5.6 S.T 8.0 o o 2,137.2
1-83 3.0 3.2 4.0 4.2 4.7 5.6 5.4 6.3 4.7 2,161.8
4-83 3.2 3.4 4,1 4.3 4.7 5,3 5.3 5.9 4.8 5,0 2,188.1
1-84 3.3 3.6 4,1 4.3 4.7 Sel  S.l 5.5 4.6 4eb 42 2,210.9
2-84 3.5 3.7 4.3 4.5 4.8 5.2 5.2 5.6 5.0 5.0 S.1 5.9 2,243.0
3-84 3.2 3.4 3.9 4ol 43 4.6 4.5 4.6 4.0 3.8 3.4 3,0 0.1 2,243.4
484 3.3 3.6 3.8 4.0 4.2 bebh  4e3 4.4 3.9 3.7 3.4 3.1 1.7 3.4 2,262.0
1-85 3.6 3.5 3.9 4.l 4.3 4.5 bobh 4.5 4.0 3.9 3.7 3.5 2.7 4.l 4.8 2,288.6
2-85 3.3 3.4 3.8 3.9 4.1 4.3 4.2 6,3 3,8 3.7 3.5 3.3 2.7 3.6 3.7 2.6 2,303.5
3-85 3.4 3.5 3.9 4.0 4.2 4.3 6.2 4.3 3.9 3.8 3.6 3.5 3.1 3.8 4.0 3.6 4.6 2,329.6
4-85 3.2 3.3 3.6 3.7 3.9 4.0 3.9 3.9 3.5 3.4 3.2 3.1 2.6 3.1 3.0 2.4 2.3 0.1 2,330.4

1-86 3.2 3.3 3.6 3.7 3.9 4.0 3.9 3.9 3.5 3.4 3.3 3.1 2.8 3.2 3.2 2.8 2.8 2.0 3.8 29352.3

2-81 3-81 4~81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 &83 1-84 2-84 3-84 4-84 1-8% 2-85 13-8% 4-8S
INTTTAU QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
JUNE 18, 1986

Digitized for FRASER ] 5
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER . BI;'&{E::SOF
QUAR TER ANNUAL RATES
2-8]1 3-8] 4=81 1-82 2-82 3-82 4~82 1~83 2-83 3-83 4-83 1-B4 2-84 3-84 4-84 1-85 2-85 3-85  4-8%5
3-81 17,0 ) 535,9
4-81 ~4,3 -21.8 _ e _ 504.0
1-82 -164,2 -26.5 =10.9 459.5
2-82  -9,2 -16.6 -13.8 7.4 467.8
3-82  ~9.9 -15.6 -13,5 -3.2 -12.7 452.2
4=82 -14,2 -19.3 -18.7 -14.2 -23.3 -32.7 409.6
1-83 -10.46 -14,3 -12,7 -7.5 =12.0 -}1.7 15.9 425.0
2-83  =3.1  =5,7 =2.7 4.2 3.4 9.4 39.5 67.8 B 483.7
3-83 0.5 =1.4 1.9 8.8 9.0 15.3 37.9 50.4 34.8 521.2
_4-83 4s7 3.4 T.1 14,0 15,1 21.6 41.0 50,5 42,6 50.8 577.6
1-84 9.3 8.6 12.6 19,7 21.6 28,5 46,3 55,0 51.0 59.8 69.2 o 658.8
2-84 9.3 8.7 12.3 18.5 20.0 25.5 39,3 46,5 39,2 40.7 35.9 9.1 673.3
3-84 9¢3 8.7 12,0 17.5 18.7 23.3 34.5 37.9 32.5 32.0 26.2 9.0 9.0 687.9
4=84 8.1 7.4 10.3 15,1 15.9 19,6 28.5 30.4 25.0 23.2 17.1 3.5 0.9 6.6 L o 67642
1-85 6.7 6.0 8.5 12.7 13.2 16,2 23.4 24,4 19,2 16,8 10.9 -0.2 -3.1 -8.6 -10.6 657.6
2-8% 609 6.3 8.6 12.4 12,9 15.5 22.0 22.6 17.9 15.7 10.7 1.7 -0.1 -2,9 =-1.0 9.6 672.8
3-85 6.2 5.6 7.7 11,2 11.5 13.8 19.3 19,7 15.3 13.0 8.5 0.7 0.9 -3.2 -2,0 2.6 =-3.9 6661
4-85 6.4 5.8 7.8 11.0 11.3 13,4 18.4 18,7 14.6 12,6 8.6 1.9 0.7 0.8 0.7 4.7 2.4 9.1 680, 7
1-86 7.2 6.7 8.7 11.8 12.1 14.1 18.8 19.1 15.4 13.6 10.1 4.3 3.7 2.8 4.8 9.1 8.9 15.9 23.2 717.2

2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4~84 1-8%5 2-8% 3-8% 3-3%

INTTTAL QUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84_3-84 4-84 1-85 2-85 3-85 485

3-81 7.1 560.7
4-81 -11.7 =27.2 } 517.9
1-82 -20.5 -31.5 -35.5 464.2
2-82 -15.2 -21.5 -18.5 2.9 467.5
3-82 -15.2 -20.0 -17.4 =-6.6 -15.2 ) L . 448.6
482 -18.1 -22.3 -21.1 -15.6 -23.5 -31.0 408.8
1-83 -14.1 -17.2 =15.0 =9.0 =12.6 =11.3 14.1 422.5
2-83 5.8 -7.5 -3.8 4.3 4.6 12.2 43.1 19.4 3 489.0
3-3  -2.0 -3.1 0.9 8.7 9.9 17.3 40.1 55.2 34,2 526.3
4-83 1.8 1.2 5.5 13.1 14.9 22.1 40.9 Sl.1 38.7 43.4 575.9
1-84_ 6.1 6.0 10,5 18.2 20.6 27.9 44.7 53.6 45.9 52.1 6l.3 649.0
2-84 6.3 6.3 10.4 17.2 19.1 25.0 38.0 43.4 35.6 36.0 32.5 8.8 662.9
3-84 6.4 6.3 10,0 16,0 17.6 22.5 33.0 36.4 29.2 27.9 23.2 T.6 b.4 673.3
4-84 5.3 8.1 8.4 13.6 14.8 18.7 27.1 29.0 22.1 19.8 14.6 2.2 —0.9 =T.7 659.9
1-85 4.0 3.8 6.7 11.3 12.1 15.2 22.0 23.0 16.6 13.9 8.8 -l.4 —4.7 -9.8 -11.7 639.6
2-85 4.6 4.3 7,0 11.2 11.9 14.8 20.8 21.6 15,8 13.4 9.0 0.8 =-1.1 -3.5 =-1.3 10.4 655.6
3-85 3.8 3.6 6.0 9.9 10.4 12.9 18,0 18.4 13.1 10.7 6.7 0.4 =2.2 4.2 =3.0 1.7 —6.3 645.0
4-85 3.9 3.8 6.1 9.6 10,1 12.4 17.1 17.3 12.4 10.3 6.7 0.6 0.7 -2.1 0.6 3.4 0.0 6.8 655.7
1-86 4.7 4.5 6.8 10.2 10.7 12.8 17.2 17.4 13.0 11.1 8.0 2.7 1.8 1.1 3.0 7.0 5.9 12.6 18,7 684.4

2-81 3-81 481 1-82 2-82 3-82 4-82 1-83 2-83 3-33 4-83 1-84 2-84 3-84 4-84 1-8% 2-8% 3-8% 4-83

INTTIAL QUARTER

PREFARED B8Y FEDERAL RESERVE BARK OF ST. LOUTS
JUNE 18, 1986

Digitized for FRASER 16
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL _ INITIAL QUARTER o DOLLARS
QUARTER ANNUAL RATES
2-8]1 3-Rl 4-8]) 1-82 2-82 3-82 4-82 1-83 2-83 3-83 483 1-84 2-84 3-84 4-84 1-85 2-8%5 3-85 4-8%5
3-81 10,7 . L 591.9
__4-81 13,0 1%,3 ~ 613.3
1~82  10.6 10.5 5.9 L 622.1
2-82 8,4  Te7 4,1 2,3 625.7
3-82 926 Fe3  Teb 8,2 4.4 L _bAT.
4=82 10.7 10.7 9.5 10.8 15.3 16.2 671.8
_ 1-83 B8 8.5 T.2 7.6 9.4 7.0 -1.5 669.3
__2-83 Bel  TeT 6.5 6.6 T.7 5.5 0.6 2.7 _ W . - 673.8
2-83 TeT_ Te3 642 6.2  T.0 5.3 1.9 3.6 4ok 681.1
4-83 627 6ed 542 5.1  %.6 3,9 1.0 1.9 1.4 -1.5 678.6
1-04 7.1 607 548 5.8 643 5.0 2.9 4.l 4.5 46 11.0 o - 696.5
_ 2-84 Bed 802  T45  TeT Beh  Teb  6s2  Te8 9.1 10.7 17,3 24,1 735.1
_ 3-84 Bed  By)  Te5  Teb 842 TS 6.3 Teb 846 9.7 13.7 15.1 6.8 747.3
4=84 8,5 Beb  Te8 8,0  B46  Te9 6.9 8.2 9.2 10.1 13.2 14,0 9.3 11.8 o 768.4
1-8% 8e3 8ol  Teb  TeT 8.2  Teb _6sT  T.8 8.5 9.2 11.5 11,6 T.7 8.2 4.7 777.2
2-8% Be3 8e2 7.7 7.8 8.3 7.8 7.0 7.9 8.6 9.2 11l.1 1l.1 8.1 8.6 T.0 9.4 _ 794.8
3-8% 9.0 8,9 8.5 8.7 9.2 8.8 8.1 9.1 9.9 10.6 12.4 12.6 10.5 1l.4 11.3 14.7 20,64 832.5
488 9.2 9.1 8.7 8.9 94 9.0 8.5 9.4 10.1 10.8 12.4 12.6 10.8 11.6 11.6 146.0 16.3 12.4 857.2
1-86 9.1 BeO  Teb  Te7 8.0 T.6  Te0  TeT  Be2 Bob 9T 9.6 Teb T8 Te0 7.6 1.0 0.9 9.4 836.2
2-81 3-81 4-81 1-82 2~82 3-82 &-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-8%5 3-85 4-8%5
INITIAL QUARTER
GOVERNMENT PURCHASES OF GOOOS AND SERVICES IN 1982 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE o . o
TERMINAL INITIAL QUARTER _—TW
QUARTER ANNUAL RATES
2-81 3-81 4-81 1-82 2-82 3-82 4=82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4#-8S
3-61 2.4 630.2
4=81 3.1 3.7 635.9
1-82 1.7 le4 -—0.8 634.6
2-82 0.5 -0.1 =~1.9 =3.1 629.7
3-82 2.1 2.0 1.4 2.5 8.4 A2.5
4-82 3.6 3.8 3.8 S.4 9.9 1ll.é 660.1
1-83 2.1 2.0 1.7 2.3 4.1 2.1 =6.% 649.1
2-83 1.7 1e6 1.3 17 2.9 142 =3.6 =0.6 648.2
3-83 1.8 1.7 16 1.8 2.8 1.4 =1.7 0.7 2.1 651.5
4-83 1.0 0.8 0.,% 0.7 1.3 0.0 =2.7 =-l.4 -1.8 =5.6 42,2
1-64 1od4 143 1.0 1.2 1.8 0e8 =1e2 0.2 0.4 —0.4 5.0 650.1
2-84 2.6 2.6 2.5 2.9 3.7 3.0 1.7 3.4 4.5 5.3 11.2 17.7 677.1
3-84 2.7 2.7 2.6 249 3.6 3.1l 1.9 3.4 4.2 4,7 8.4 10.2 3.2 682.4
484 3.0 3.0 3.0 3.3 4.0 3.5 2.5 3.9 4.6 5,2 8.1 9.1 5.0 6.9 693.9
1-65 2.7 2.7 246 2.9 3.5 3.0 2.1 3.2 3.8 4.0 6.1 6.4 2.8 2.7 -1.4 91.4
2-8% 2.8 2.8 2.8 3.0 3,6 3.1 2.3 3.4 3,9 4,1 5.9 6.0 3.3 3.3 1.6 4.7 699.4
3-85 3.6 3eT 3.7 4.0 heb  4e3 3,7 4.8 S.4 5.8 7.5 8.0 6.1 6.9 6.8 11.2 18.2 729.2
4—85% 3.9 4.0 4.l Aoh A9 AT 4.l 8.2 5.8 6.2 7T 8.1 6.6 Te3 T4 10.6 13,6 9.2 745.5
1-86 2.9 3.0 2.9 3.1 3,6 3.2 2.6 3.4 3.8 4,0 5.1 5.1 3.4 3.5 2.8 3.9 3.6 =3.0-13.8 718.3

-1 3-81 &-81 1-37 2-37 382 4-37 1-83 2z-%3 383 483 I-84 Z-84 3-84 434 1-8%5 2-8% 3-8% Z-8%

INTTTAL QUARTER

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUTS
JUNE 18, 1986

Digitized for FRASER 17
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER BIDuO.tl,B:iS(SOF
QUARTER ANNUAL RATES
2-81 3-8]1 4-81 1-82 2-82 3-82 4-B82 1=-83 2-83 3-83 4~83 1-84 2-84 3-84 4-84 1-8%5 2-85 3-8%5 4-85%
3-g) _13.2 o 24162.0
4=81 8.9 4.7 R _ L _2,187.0
1-82 7.1 4.2 3.7 2,207.2
2-82 7,0 5,0 5,1 6.4 2,241.8
3-82 6:9  S.4 5.6 6.6 6.7 _2,278.6
4=82 7.0 5.7 6.0 6.8 6.9 7.1 2,318.1
1=83 6.6 5,6 5.8 6.3 6,2 6.0 4.8 2,348.8
2-83 6.7 5.8 6.0 6.5 6.5 6.4 6.1 T.4 B _ 2,387.7
3-83 7.1 bl 4.7 7.1 7.3 T.4 7.5 8.9 10.5 2¢447.9
4-83 7.7 7.1 7.4 7.9 8.1 8.4 8.7 10.1 1l.4 12.4 2+520.4
1-84 8.3 7.8 8.2 8.7 9.1 9.5 10.0 11.3 12,6 13.7 15.0 2,610.2
284 8.1 T.7 8.0 8.5 8.7 9.0 9.3 10.3 11.0 11.2 10.5 6.2 2:649.9
3-84& 8.1 T.6 7.9 8.3 8.6 8.8 9.0 9.7 10.2 10.2 o4 6.7 7.3 29696.7
484 7.8 7.4 T.6 7.9 8.1 8.3 8.4 8.9 9.2 8.9 8.1 S.8 S.7 4.1 R 2,723.8
1-85 Teb 7.0 7.2 7.5 7.6 7.6 7.7 8.1 8.2 T.8 6.9 4.9 4.5 3.2 2.3 29739.2
2-8% 1.7 7.3 7.5 7.8 7.9 8.0 8.1 8.5% 8.6 8.4 7.7 6.3 6.3 6.0 7.0 12.0 2,817.7
3-85 7.1 6.7 6.8 7.0  T.l_ Tel  Tel _Te3 7.3  T.0 6.2 4.8 4.5 3.8 3.8 4.5 2.5  2,800.2
485 7.0 6.7 648 7.0 7.1 7.1 7.1 7.3 7.3 6.9 6.3 S.1 4.9 b4 4,5 Se2 2.0 6.7 29845.9

1-86 7.0 6.7 6.8 7.0 7.0 7.1 7.1 T.2 7.2 6.9 6.3 5.3 5.2 4.8 5.0 5.6 3.6 6.8 6.8 2+893.4

2-81 3-81 &-81 1-82 2-82 3-82 482 1-63 2-83 3-83 483 [-84 72-83 3-B% -84 1-83% 2-38% 3-35 &-38%

INTTTAL QUARTER

DISPOSABLE PERSONAL INCOME IN 1982 DOLLARS
COMPDUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER o W
QUARTER
2-81 3-81 4=-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-8%5
3-81 5.1 24262.9
4-81 1.7 -1.6 242%3.7
1-82 0.6 -1.% =-1l.4 2,265.7
2-82 1.2 -0.1 0.6 2.7 2,260.9
3-82 1.0 0.0 0.6 1.6 0.4 _ 24263.4
4—82 1.2 0.5 1.0 1.8 1.3 2.3 24276.1
1-83 1.6 0.8 1.3 2,0 1.8 2.5 2.7 2,291.3
2-83 1.6 1.2 1.6 2.2 2.1 2.7 2.9 3.1 o 24309.0
3-83 2.2 1.8 2.3 3,0 3,0 3.7 4.2 4.9 6.7 2+346.9
4-83 2,7 2.5 3.0 3.7 3.8 4.5 5.1 5.9 7.3 T.8 2+391.3
1-84 3.3 3.2 3,7 b4 kb 5,3 6,0 6.8 8.0 8.7 9.6 2444648
2-84 363 3.1 3.6 4e2 A3 4.9  B.4h 5.9 6.6 6.6 6.0 2.5 24461.8
3-84 3.3 3.1 3.5 4.1 4.2 4.7 5.0 5.4  %5.9 5.7 5.0 2.8 3.1 2,480.5
4-84 3.1 2.9 3.3 3.7 3.8 4.2 4,5 4T 5.0 4.7 3.9 2.1 1.8 0.6 2,484.4
1-8% 2.8 2.7 3.0 3.4 3.5 3.8 3.9 4.1 4.2 3,8 3.0 1.5 1.1 0.2 0.3 2,482.7
2-85% 3.2 3.0 3.4 3.8 3.8 4.2 4ok 4B AT kb 3.9 2.8 2.9 2.8 3.9 8.2 2,532.2
3-8% 2.7 2.6 2.8 3.1 3.2 3.4 3.5 3.6 3.7 3.3 2.6 1.5 1.3 0.9 1.0 1.7 -4,5 2,%03.1
4-85 2.7 2.5 2.8 3.1 3.1 3.3 3.4 3.5 3.5 3.2 2.6 1le6 1.5 1.2 1.3 1.9 -1.2 2.3 2,517.1

1-86 2.8 2.7 3.0 3.2 3.3 3.5 3.6 3.6 3.7 3.4 249 2.1 2.1 1.9 2.1 2.7 1.0 3.9 5.5 2,4550.9

2-81 3-81 &-81 1-82 2-82 3-82 &-82 1-63 2-83 3-83 4-83 1-84 -3¢ 3-3%4 4-81 1-8% 2-8% 3-8% 4-83
INTTTAL QUARTER
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CORPORATE PROFITS AFTER TAXES#®

(oo "]
BILLIONS OF
L INITIAL QUARTER DOLLARS
QUAR TER ANNUAL RATES
2-81 3-81 4-81 1-82 2-82 3-92 4-82 1-83 2-83 3-83 4-83 ]-84 2-84 384 4-84 1-8%5 2-85 3-85 4-85
3-8] 1.8 Led .o
481  -1.1 -9.1 161.0
1-82  -30,9 —44,6 ~66,2 107.5
2-82 -24,5 -32.9 -42.4 -1.8 107,90
3=82 -20.0 =25.7 =30.5 -0.& 1.l 107.3
4-82 -18,% -22,9 =26,0 <=3,9 -5,0 -10,7 104.3
1-83  —14.3 =17.5 =19.1 0.7 1.5 1.7 1%.8 108.2
2-83 5,7 -7.5 -7.2 13,5 17.8 23.9 45,9 83,9 126.0
3-83 0.2 -1,1 0.1 20,0 24,9 31,7 49,9 70,5 58,2 141.3
4=01 0.5 =0,2 0.9 18,0 21,7 2603 3T.7 45.8 29.9 6.7 143.6
1-84 106 1ol 203 37.5 20.5 Q4.1 32.5 37.1 24.3 10.2 13.7 1648.3
2-84 lel 0.6 1.6 L4e8 1701 19.6 25.5 27.6 16.4 5.1 4.4 4.2 146.7
384 0,3 -1,0 0,2 }1.2 }2.8 14,3 18,5 18,9 9.0 -0.7 -3.1 -10.5 -16.3 140.3
4-84 0,2 =-0.8 <=0.1 10,3 1).5 12,8 16.1 1é.1 T+6 -0.4 -2.1 6.9 -8.1 0.9 140.6
1-85 -1.0 -1.6 -1.,0 8,3 9.3 10,1 12.7 12.4 47 202 =3.9 =7,9 -9.1 <-5,2 =10.9 136.6
- - - 0,9 7.6  Bs4 99l 1le3 10,8 4,0 -2,0 -3.4 6.5 -7,0 -3.7 -5.9 -0.6 136.4
3-8 0.1 0.6 0,0 _ 8,1 8,9 946 1leb 1}s2 5,2 0.1 =1.0 -3.3 =3.1 0.6 0.5 6.7 14.5 141.1
4-8% 028 0.4 1+0 846 9.4 0.1 12,0 11.7 6.3 1.7 1.l 0.6 0.0 3.6 4.3 10.0 15.7 16.8 146.7
1286 0.7 —1e2 =0s7 632 648 742 8.8 8.2 3.l =1.2 =241 =3.9 =-3.8 -1.6 <-2.1 0.3 0.6 5.7 -23.9 137.0

2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 483 1-84 2-84 3-84 4-84 1-85 2-85 3-85 4-85

INITIAL QUARTER
~———* MATIONAL INCOME BASIS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 18, 1986

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The revised estimates for the series in the regular quarterly
presentation of NIPA tables for the years 1983 and 1984 and for
1984:I1 - 1985:111, will be published in the December 1985 Survey of
Current Business. Revised estimates for all NIPA series for 1929-82
and for 1982-84 will be available in the spring (1986) in separate
volumes.

These data are currently available on tape and hard-copy
printout, For further information and prices, write to the National
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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