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Preliminary data indicate that economic activity accelerated in the first quarter of this year. Real GNP expanded at an 
estimated 3.2 percent rate in the first quarter, up from a 0.7 percent rate in the fourth quarter of 1985 and a 2.1 percent 
rate of advance over the four quarters of 1985. In addition, the composition of the nation’s output changed in the first 
quarter, apparently reversing some trends that characterized performance in recent years.

The most notable feature of the economic expansion that began in December 1982—indeed of the 1980s generally—has 
been the strength of real nonresidential fixed investment. In 1985, however, the growth of such investment slowed to 
a 6.3 percent rate from a 19 percent rate over the previous seven quarters. In the first quarter of 1986, such spending 
fell at a 13.6 percent rate. While its 13 percent share of real GNP in the first quarter was extremely high relative to levels 
achieved before 1981, this share has been falling and is now near the level reached at the end of 1984. The pace of real 
residential investment, however, expanded in the first quarter, rising at a 9.7 percent rate; in addition, inventory invest
ment climbed sharply. As a result, real gross private domestic investment rose at a 12.2 percent rate during the first quarter.

A second notable feature of the current expansion has been a worsening trade balance due to stagnant real exports and 
rising real imports. Preliminary data for the first quarter suggest a reversal of this pattern, as real net exports (exports 
minus imports) rose from $ — 140.8 billion in the fourth quarter of 1985 to $ —126 billion in the first quarter of this year. 
Real exports rose at a 11.9 percent rate, while real imports fell at a 3.6 percent rate during the quarter.

In the first quarter, there were relatively large declines in government purchases of goods and services; overall, real 
purchases fell at a 15.1 percent rate largely due to a decline in real federal purchases at a 32.2 percent rate. Real nondefense 
federal purchases plummeted, while real defense purchases fell at a 6.9 percent rate. In large part, the reductions in federal 
purchases reflect unusually high levels of such purchases in the second half of 1985. For example, despite the first-quarter 
drop, real federal purchases in the first quarter were up 4.1 percent from a year earlier. Both nondefense and defense 
purchases increased faster than the economy as whole, as the former rose an estimated 2.7 percent while the latter 
increased 4.5 percent from a year earlier.

Real personal consumption expenditures increased at an estimated 4.3 percent in the first quarter of this year, up from 
a 3 percent increase over the previous four quarters. Most of this gain was in nondurable goods purchases, which rose 
at a 7.7 rate. Service expenditures rose at a 3.4 percent rate and durable goods purchases fell at a 1.5 percent rate. During 
1985, the gain in real personal consumption expenditures was led by durable goods which increased 5.8 percent.

—John A. Tatom
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TOTAL C IV IL IA N  EMPLOYMENT* 
ÇQNPW NPEP V fW A L  RATE$ OF CHA*Ç€

TERMIKAL i n i t i a l  m onth THOUSANDS
OF PERSONS

8 - 8 4  9 - 6 4  1 0 - 8 4  1 1 -6 4  1 2 -6 4  1 -9 5  2 - 6 5  3~65 4 - 6 5  5 - 6 5  6 -6 5  7 - 8 5  6 - 6 5  9 - 6 5  1 0 -8 5  1 1 -8 5  1 2 -8 5  1 -8 6  2 - 8 6

9 - 6 4 .2 * 2 - 1 0 5 ,4 1 5

l £ - $4 J L £ ____ Z Æ - 1 0 5 »657

1 1 -6 4 1 0 5 ,9 7 1

. 1 2 ^ : 4 . J»* 0 3 . 4  3*2 1 0 6 ,2 4 6

2 . 5 1 0 6 ,3 1 5

2 - 8 5 2 . 6 2 . 7 2 . 7 2 . 3 1 . 9 3 . 1 1 0 6 ,5 8 7

3 - 6 5 2 . 8 2 . 9 3 . 0 2 . 8 2 . 7 3 . 6 4 . 2 1 0 6 ,9 5 1

4 - 8 5 2 . 4 2 . 4 2 . 3 2 . 1 1 .8 2 . 1 1 . 6 - 0 . 9 1 0 6 ,8 7 2

5 - 6 5 2 . 2 2 . 2 2 . 1 1 .8 1 . 6 1 . 6 1 .3 - 0 . 1 0 . 8 1 0 6 ,9 3 9

6 - 6 5 1 . 6 1.5 1 .3 1 .0 0 . 7 0 . 6 0 . 0 * 1 3 - 1 . 5 - 3 . 7 1 0 6 ,6 0 1

7 - 6 5 1 .7 1.7 1 .5 1 .3 1 .0 1 .0 0 . 6 - 0 . 2 0 . 0 - 0 . 4 3 . 1 1 0 6 ,8 7 1

8 - 6 5 1 . 9 1 .9 1 .8 1 . 6 1 . 4 1 .4 1 . 2 1 . 0 1 . 0 3 .5 3 . 9 1 0 7 ,2 1 0

9 - 6 5 2 . 0 2 . 0 1 . 9 1 .8 1 . 6 1 . 7 1 . 5 1 .1 1 . 5 1 .6 3 . 5 3 . 7 3 . 5 1 0 7 ,5 1 9

1 0 -6 5 2 .1 2 . 1 2 . 0 1 .9 1 .8 1 .9 1 . 7 1 . 4 1 . 8 2 . 0 3 . 4 3 . 6 3 . 4 3 . 3 1 0 7 ,8 1 3

1 1 -6 5 2 . 1 2 . 1 2 . 0 1 . 9 1 . 8 1 . 9 1 .7 1 . 4 1 .8 1 .9 3 .1 3 . 1 2 . 9 2 . 5 1 . 8 1 0 7 ,9 6 9

1 2 -6 5 2 . 1 2 . 1 2 . 1 1 . 9 1 .8 1 . 9 1 .8 1 . 6 1 . 9 2 . 0 3 . 0 3 . 0 2 . 8 2 . 6 2 . 2 2 . 7 1 0 8 ,2 0 6

1 - 8 6 2 . 5 2 . 5 2 . 5 2 . 4 2 . 3 2 . 5 2 . 4 2 . 6 2 . 8 3 . 8 3 . 9 4 . 0 4 . 1 4 . 3 5 . 6 8 . 6 1 0 8 ,9 5 5

2 - 8 6 2 . 1 2 .1 2 . 1 2 . 0 1 .9 1 .9 1 . 9 1 . 6 1 . 9 2 . 0 2 .8 2 . 7 2 . 5 2 . 3 2 . 1 2 . 2 2 . 0 - 4 . 3 1 0 6 ,5 6 1

3 - 8 6 2 . 1 2 . 1 2 . 1 2 . 0 1 . 9 2 . 0 1 . 9 1 . 7 2 . 0 2 .1 2 . 7 2 . 7 2 . 5 2 . 4 2 . 2 2 .3 2 . 2 - 0 . 9  2 . 5 1 0 8 ,7 8 8

8 - 8 4 9 - 6 4 1 0 - 6 4 1 1 -6 4 1 2 -6 4 1 -8 5 2 -8 5 3 -8 5 4 - 8 5 5 -6 5 6—85 Ï - 8 5 6 -6 5 9 - 6 5 1 0 -8 5 1 1 -8 5 1 2 -6 5 1 -8 6  2 - 6 6

♦SEE FOOTNOTE BOTTOM OF CHART OPPOSITE PAGE

PAYROLL EMPLOYMENT 
COMPOUNDED AWWAL RATES OF CHANGE

T E M I D I IN IT IA L  MONTH THOUSANDS
Of ÏÈ k tÔ k tMONTH

8 - 6 4  9 - 6 4  1 0 - 6 4  1 1 - 8 4  1 2 -6 4  1 -6 5  2 - 6 5  3 - 6 5  4 - 8 5  5 - 8 5  6 - 6 5  7 - 8 5  6 - 6 5  9 - 6 5  1 0 - 6 5  1 1 -6 5  1 2 -6 5  1 -8 6  2 - 6 6

4 . 5 9 5 , 2 3 6

. 1 0 r g + ______ 9 5 , 5 7 3

1 1 - 6 4 H i l - 4*1 3 . 9 9 5 , 6 6 2

12-64 ____2 ^ ____3-tl____ 9 6 , 0 9 2

9 6 , 4 1 9

2 -6 ? 3 .6 3*^ 3*2 3 .0 3 .2 2 .2 96,591

3 -6 5 3 .7 3*5 3*4 3*3 3*4 3 .1 4 .0 96 ,9 1 0

___* 3 5 3 ,5 3*4 3 .3 3 .1 3*2 2 .9 3 .3 2 .6 9 7 ,1 2 0

3 -6 5 3 .* 3*5 3*3 3 .2 3*4 3 .2 3 .5 3 .2 3 .6 97 ,421

6 -6 5 3*3 3*1 3*0 2*9 2*9 2*6 2 .6 2 .3 2 .2 0 .6 97 ,473

7 -6 5 _ 3 ,2 3*1 3*0 2** 2*9 2*7 2 .6 2 .5 2 .4 1 .8 2 .9 9 7 ,707

6 -6 5 3*2 3*1 3*0 2*9 3*0 2*6 2 .9 2*7 2 .7 2 .3 3 .1 3 4 9 7 ,9 7 7

9 -6 5 3*2 3 .1 3*0 2*9 3 .0 2*6 2 .9 2 .7 2 .7 2 .5 3.1 3 2 3 .0 9 6 ,2 1 7

10-65 3 .3 3*2 3*1 3*0 3*1 3*0 3 .1 2 .9 3 .0 2 .8 3 .4 3 5 3 .6 4 .3 96 ,5 5 9

11-65 3*3 3*2 3*1 3 .0 3*1 3 .0 3*1 2 .9 3 .0 2 .9 3 .3 3 4 3 .4 3 .6 3 .0 96*601

12-65 3 .3 3*2 3*1 3 .1 3 .1 3 .0 3*1 3 .0 3 .1 2 .9 3 .3 3 4 3 .4 3 .6 3 .3 3 .5 9 9 ,0 6 6

1 -6 6 3 .4 3 .3 3*3 3 .2 3 .3 3 .2 3*3 3 .2 3 .3 3 .2 3 .6 3 7 3 .6 4 .0 3 .9 4 .3 3 .1 9 9 ,4 9 6

2 -6 * 3 .3 3*2 3*? 3*1 > . 2 3 .1 3*2 3 .1 3 .1 3 .1 3 .4 3 4 3 .4 3 .5 3 .4 3 .5 3 .5  1 .9 99,649P

3 -6 6 3*3 3 .2 3 .1 3*1 3 .0 3*1 3 .0 3 .1 3 .0 3 .3 3 3 3*3 3 .3 3 .2 3 .2 3 .1  2 .1  2 .3 9 * ,8 4 IP

• -64 9—64 1 0 -6 4  11 -84 12—64 1 -6 5  2 -6 5  3 -6 *  4 -6 5  5 ^  6^F5 V 6 5  9 -6 5  16 -65 11-65 12-615 1 -6 6  J h R

----- ---------------- INlTtÀL HôééTW--------------------------------- -----------------------------------------------------------
PRELIMINARY

ftV f É d C H C  f t t t e f t V r ’t t * f * T 0 F  S T .  L O U IS  
APRIL 4 ,  1966
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E M P L O Y M E N T
R A T I O  S CAL E  
M I L L I O N S  OF P E R S O N S SEASONALLY AOJUSTEO

R A T I O  S C A L E  
M I L L I O N S  OF P E R S O N S

SOURCE« U.S.DEPARTMENT OF LABOR

BE«IN«INC JANUARY IM 6 . TOTAL EMPLOYMENT DATA INCORPORATE NE» PROCEDURES FOR ESTIMATING 
MEASURES OF IMMIGRATION AND EMIGRATION INCREASING TOTAL EMPLOYMENT BY ABOUT 0.32.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU IS

P E R C E N T
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U N E M P L O Y M E N T  R A T E
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1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6
SOURCE: U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FOPCE 
LATEST DATA PLOTTEOt MARCH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

4 . 0
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TERMINAL__________________________________________________________________ IN IT IA L  MONTH___________________________________________________________________19 6 7 «1 M

CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED
________________________________________________________________ COMPOUNDED ANNUAL RATES QF CHANGE________________________________ ______ ________________________

MONTH
8 - 8 4  9 - 8 4  1 0 - 8 4  1 1 -8 4 1 2 - 8 4 1 -8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 -8 5 6 -8 5 7 -8 5 8 - 8 5 9 - 8 5

T©

1 1 -4 5 1 2 -8 5 1 - 8 6 2 - 8 6

9 - 8 4 4 . 3 3 1 3 , 7

1 0 -8 4 4 . 1  3 . 9 3 1 * , 7

1 1 -8 * 3 . 5  3 .1  2 , 3 3 1 5 . 3

1 2 -8 4 3 . 4  3 . 1  2 . 7  3 . 1 3 1 6 . 1

1 -8 5 3 . 2  2 . 9  2 . 6  2 . 7 2 . 3 3 1 6 . 7

2 - 8 5 3 . 3  3 .1  2 . 9  3 . 1 3 .1 3 . 9 3 1 7 . 7

3 . 6  3 .5  3 . 5  3 . 8 4 . 0 4 . 8 5 .8 3 1 9 . 2

4 - 8 5 _ 3 , 7  3 . 6  3 . 6  3 . 8 4 . 0 4 . 6 5 . 0 4 . 2 3 2 0 . 3

5 - 8 5 3 . 6  3 . 5  3 . 5  3 . 6 3 .8 4 , 1 4 , 2 3 , 4 2 . 7 3 2 1 . 0

6 - 8 5 3 . 5  3 . 5  3 . 4  3 . 6 3 . 6 3 , 9 3 , 9 3 , 3 2 . 8 3 . 0 3 2 1 .8

7 - 8 5 3 . 4  3*3 3 . 3  3*4 3 . 4 3 . 6 3 , 6 3 , 0 2 . 6 2 . 6 2 . 3 3 2 2 . 4

8 - 8 5 3 , *  3 ,3  3 , 2  3 , 3 3 . 3 3 . 5 3 . 4 3 . 0 2 . 6 2 . 6 2 . 4 2 . 6 3 2 3 .1

9 - 8 5 3 , 3  3 , 2  3 , 1  3 , 2 3 , 2 3 , 3 3 . 3 2 . 8 2 . 6 2 . 5 2 . 4 2 . 4 2 . 3 3 2 3 . 7

w.00•o

3 , 4  3 ,3  3 , 2  3 , 3 3 , 3 3 , 5 3 . 4 3 ,1 2 . 9 2 . 9 2 . 9 3 . 1 3 . 4 4 . 5 3 2 4 . 9

1 1 -8 5 3 . 6  3 ,5  3 .5  3 , 6 3 , 7 3 , 8 3 ,8 3 . 5 3 . 4 3 , 6 3 . 7 4 . 1 4 . 5 5 . 7 6 . 9 3 2 6 . 7

12-8  5 3 . 6  3 . 6  3 . 6  3 . 7 3 , 7 3 , 9 3 , 9 3 . 7 3 . 6 3 . 7 3 . 8 4 . 1 4 . 5 5 . 3 5 . 7 4 . 5 3 2 7 . 9

1 - 8 6 3 , 7  3 , 6  3 , 6  3 , 7 3 . 8 3 . 9 3 . 9 3 . 7 3 . 6 3 . 8 3 . 9 4 . 1 4 . 4 5 . 0 5 . 1 4 . 3 4 . 1 3 2 9 . 0

2 - 8 6 3 . 2  3 .1  3 . 1  3 . 1 3 .1 3 . 2 3 . 1 2 . 9 2 . 8 2 . 8 2 . 8 2 . 8 2 . 9 3 . 0 2 . 6 1 .2 —0 . 4 —4 . 6 3 2 7 . 7

. _ lr 86. .. 2 , 7  2 t7  2 *$ .  Zft> * . 6 2 . 6 2 . 5 2 . 2 2 . 0 2 . 0 1 . 9 1 . 8 1 . 7 1 . 6 1 . 0 —0 . 4 - 1 . 9 - 4 . 8 - 5 . 0 3 2 6 . 3

8 - 8 4  9 - 8 4  1 0 - 8 4  1 1 -8 4  1 2 -8 4  1 -8 5  2 - 8 5  3 -8 5  4 - 8 5  5 - 8 5  6 -8 5  7 -8 5  8 - 8 5  9 - 8 5  1 0 -8 5  1 1 -8 5  1 2 -8 5  1 - 8 6  2 - 8 6

I N I T I A L  MONTH

PREPAREO BY FEDERAL RESERVE BANK OF S T .  LO U IS  
A P R IL  2 2 ,  1986

PRODUCER PRICE IN D E X ,  F IN IS H E D  GOODS -  SEASONALLY AD JUSTED*

TERMINAL I N I T I A L  1HONTH 1967 -  100
1*0 NTH

8 - 8 4 9 - 6 4 1 0 - 8 4 1 1 -8 4 1 2 -8 4 1 -8 5 2 -8 5 3 -8 5 4 - 8 5 5 -8 5 6 -8 5 7 -8 5 8 - 8 5 9 - 8 5 1 0 -8 5 1 1 -8 5 1 2 -8 5 1—86 2 - 8 6

9—ft 4 0 - 0 2 9 1 . 3

1 0 -8 4 . - 0 . 4 - 0 . 8 2 9 1 .1

1 1 -8 4 0 .8 1 ,2 3 , 3 2 9 1 . 9

1 2 -6 4 0 . 8 1 .1 2 . 1 0 . 8 2 9 2 .1

1 -Û 5 0 . 5 0 . 6 1 .1 0 . 0 - 0 . 8 2 9 1 . 9

2 - 8 5 0 . 4 0 , 8 0 , 0 - 0 . 4 0 . 0 2 9 1 . 9

3 - 8 5 0 . 4 0 .5 0 . 7 0 . 1 - 0 . 1 0 . 2 0 . 4 2 9 2 . 0

4 - 8 5 1 .1 1 .3 1 .7 1 .3 1 . 4 2 . 2 3 ,3 6 . 3 2 9 3 . 5

.5 -85 1 .3 l r  5 1 ,8 1 , 6 1 ,7 2 , 4 3 ,2 4 . 6 2 . 9 2 9 4 . 2

._. 6 - Û 5 0 . 9 1 .1 1 , 0 1 ,0 1 , 4 1 .8 2 . 2 0 . 2 - 2 . 4 2 9 3 . 6

7 - 3 5 1*1 1 ,2 1 , 5 . 1 _ 1 ? 3 1 . 7 2 . 0 2 . 4 1 .1 0 . 2 2 . 9 2 9 4 . 3

8 - 8 5 0 . 7 Q.fl 0 , 9 0 , 7 0 , 7 0 . 9 1 ,0 1 .2 - 0 .  1 - 1 . 1 - 0 . 4 - 3 . 6 2 9 3 . 4

9 - 8 5 0 . 2 _£La 2 0 . 3 0 . 0 - 0 , 1 - 0 . 1 - 0 , 1 - 0 , 1 - 1 . 4 - 2 . 4 - 2 . 4 - 5 . 0 - 6 . 4 2 9 1 .8

1 0 -8 5 1 .0 .. 1 .1 Q«_5_ ... Û , ? 1 ,1 1 ,3 1 , 4 0 . 6 0 , 2 0 . 8 0 . 1 2 . 1 1 1 .2 2 9 4 . 4

1 1 -8 5 1 . 4 1 .5 . 1 . 7 1 .5 1 . 6 1 .9 2 , 1 2 , 3 1 , 7 1 ,5 2 ,3 2 . 2 4 . 2 9 . 8 8 . 5 2 9 6 . 4

1 2-Û 5 1 .9 . 2 . L . 2 , 0 2 , 1 2 , 4 2 , 6 2 , * 2 , 5 2 . 4 3 . 2 3 . 3 5 . 1 9 . 2 8 . 2 8 . 0 2 9 8 . 3

1 - 8 6 1 .2 1 .3 _U*._ 1 ,3 1 , 3 1 , 5 1 , 6 1 .8 1 ,3 l . l 1 . 6 1 . 4 2 . 4 4 . 7 2 . 6 - 0 . 2 - 7 . 8 2 9 6 . 3

2 - 8 6 0 ,1 Q t l 0 , 2 - 0 , 1 - 0 . 1 - 0 . 1 - 0 .  1 - 0 . 1 - 0 . 7 - 1 . 1 - 1 . 0 - 1 . 5 - 1 . 2 - 0 . 1 - 2 . 7 - 6 . 2 - 1 2 . 6 - 1 7 . 1 2 9 1 . 7

3 - 8 6 . - 0 # 6 - 0 , 6 ~ 0 ,  8 - 1 , 0 - 1 . 0 - l . o - 1 . 2 - 1 . 8 - 2 . 3 - 2 . 3 - 2 . 9 - 2 . 8 - 2 . 2 - 4 . 7 1 * - 1 2 . 4 - 1 4 . 6 - 1 2 . 0 2 8 8 .6

8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 -8 4 M 1 CD > 1 -8 5

£ 
1 

00 1 3 - 8 5 4 - 8 5 5 -8 5 6 -8 5 7 -8 5 8 -8 5 9—65 1 0 -8 5 1 1 -8 5 1 2 -8 5 1 -8 6 2 - 8 6

♦DATA FOR PQVft MONTHS AGO REVISED  TO r e f l e c t r~ > —1 m

I N I T I A L  1
REPORTING

HO NTH

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
APRIL 11, 1986
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R A T I O  S C A L E  

1 9 6 7 -1 0 0

PR I C E S
S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

I 9 6 7 -1 0 0

CONSUMER P R IC E INDEX B ECIN M IH C JANUARY 1978 IS  FOR ALL URBAN CONSUMERS ( C P I - U ) .
C P I -0  DATA B E C IN N IN C  1083 INCORPORATE A RENTAL E Q UIVALEN CE MEASURE FOR HOMEO»K£RSHIP C O S TS . 

PERCENT ACES ARE ANNUAL RATES OF CHANCE FOR PER 106$ IN D IC A TE D .

L A TE S T  DATA P L O TTE D . MARCH

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS

R A T I O  S C A L E  

1 9 6 7 -1 0 0

P R O D U C E R  P R I C E S
S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

1 9 6 7 -1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOD S IN D IC A TE D .

LA TE S T  DATA P L O TT E D . MARCH PREPARED BY FEDERAL RESERVE BANK OF S T . L O 0 IS
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS -  SEASONALLY ADJUSTED*
____________________COMPOUNDED ANNUAL RATES OF CHANGE__________________________

TERMINAL________________________________________________________________________ I N I T I A L  M O N T H ______________________________________________________________________ 1967 «  100
MONTH

8 - 8 4 9 - 6 4 1 0 -8 4 1 1 -8 4 1 2 -8 4 1 -8 5 2 -8 5 3 -8 5 4 - 8 5 5 - 8 5 6 -8 5 7 -8 5 8 -8 5 9 -8 5 1 0 -8 5 1 1 -8 5 1 2 -8 5 1 -8 6 2 - 8 6

9 - 8 4 - 1 . 3 2 7 4 .0

1 0 -8 4 - 1 . 3 - 1 . 3 2 7 3 . 7

1 1 -8 4 - 0 . 7 - 0 . 4 0 . 4 2 7 3 . 8

1 2 -8 4 0 . 4 1 .0 2 . 2 4 . 0 2 7 4 . 7

1 -8 5 - 0 . 5 - 0 . 3 0 . 0 - 0 . 2 - 4 . 3 2 7 3 . 7

2 -8 5 - 0 . 5 - 0 . 4 - 0 . 1 - 0 . 3 - 2 . 4 - 0 . 4 2 7 3 . 6

3 - 8 5 - I  .2 - 1 . 2 - 1 . 1 - 1 . 5 - 3 . 3 - 2 . 8 - 5 . 1 2 7 2 . 4

4 - 8 5 - 1 . 9 - 2 . 0 - 2 . 1 - 2 . 6 —4 . 2 - 4 . 2 - 6 . 0 - 6 . 8 2 7 0 . 8

5 - 8 5 - 2 . 8 - 2 . 9 - 3 . 2 - 3 . 8 - 5 . 2 - 5 . 5 - 7 . 1 - 8 . 1 - 9 . 3 2 6 8 . 6

6 - 8 5 - 2 . 6 - 2 . 7 - 2 . 9 - 3 . 4 - 4 . 5 - 4 . 6 - 5 . 6 - 5 . 7 - 5 . 2 - 0 . 9 2 6 8 . 4

7 - 8  5 -1  .4 - 1 . 4 - 1 . 4 - 1 . 6 - 2 . 4 - 2 . 0 - 2 . 4 - 1 . 6 0 . 1 5 .2 1 1.8 2 7 0 . 9

8 - 8  5 - 1 . 9 - 2 . 0 - 2 . 1 - 2 . 3 - 3 . 1 - 2 . 9 - 3 . 3 - 3 . 0 - 2 . 0 0 . 6 1 . 3 - 8 .  1 2 6 9 .0

9 - 8  5 - 2 . 7 - 2 . 8 - 2 . 9 - 3 . 2 - 4 . 0 - 4 . 0 - 4 . 5 - 4 . 4 - 3 . 9 - 2 . 4 - 2 . 9 - 9 . 6 - 1 1 . 0 2 6 6 . 4

1 0 -8 5 - 1 . 1 - 1 . 1 - 1 . 1 - 1 . 2 - 1 . 7 - 1 . 4 - 1 . 5 - 1 . 0 0 . 0 2 . 0 2 .7 - 0 .  1 4 . 1 2 1 . 7 2 7 0 . 8

1 1 -8 5 - 0 . 2 - 0 . 1 0 . 0 0 . 0 - 0 . 4 0 . 0 0 . 0 0 . 7 1 .8 3 .8 4 . 8 3 . 1 7 . 2 1 7 .6 1 3 . 6 2 7 3 . 7

1 2 -8 5 0 . 4 0 . 6 0 . 7 0 . 7 0 . 4 0 . 9 1 .0 1 .7 2 . 8 4 . 7 5 . 7 4 . 5 7 . 9 1 5 .0 1 1 .8 1 0 .1 2 7 5 . 9

1 - 8 6 0 . 1 0 . 2 0 . 3 0 . 3 0 . 0 0 . 4 0 . 5 1 .1 2 . 0 3 .5 4 . 1 2 . 9 5 . 3 9 . 8 6 . 0 2 . 4 - 4 . 7 2 7 4 . 8

2 - 8 6 - 0 . 9 - 0 . 9 - 0 . 9 - 1 . 0 - 1 . 3 - 1 .  1 - 1 . 1 —0 .  8 - 0 . 1 0 . 9 1 .2 - 0 . 3 1 .1 3 . 7 - 0 . 3 - 4 . 6 - 1 1 . 2 - 1 7 . 2 2 7 0 . 5

3 - 8 6 - 0 . 7 - 0 . 7 - 0 . 6 - 0 . 7 - 1 . 0 - 0 . 8 - 0 . 8 - 0 . 4 0 . 2 1 .2 1 .4 0 . 2 1 . 4 3 . 6 0 . 4 - 2 . 7 - 6 . 6 - 7 . 6 3 .1 2 7 1 .2

8 - 8 4 9 - 8 4 4OD1o

1 1 -8 4 1 2 -8 4 1 -8 5 2 -8 5 3 -8 5 4 - 8 5 5 - 8 5 6 -6 5 8-Ô5 9-Ô5 1 0 -8 5 1 1 -8 5 1 2 -8 5 1 -8 6 2 -Ô 6

I N I T I A L  HO NTH
♦DATA FOR FOUR MONTHS AGO REVISED  TO R E F LE C T  LA TE REPORTING

PRODUCER PRICE IN D E X ,  F IN IS H E D  GOODS, EXCLUDING FOODS -  SEASONALLY AD JUSTED * 
___________________________COMPOUNDED ANNUAL RATES OF CHANGE_______________________________

TERMINAL I N I T I A L  MONTH 1967 * 100
MONTH

8 - 8 4 9 - 8 4 1 0 -8 4 1 1 -8 4 1 2 -8 4 1 -8 5 2 -8 5 3 -8 5 4 - 8 5 5 - 8 5  6 -8 5 7 -8 5 8 -8 5 9 -85 1 0 -8 5 1 1 -8 ? 1 2-8 5 1 -8 6 2 - 8 6

9—Û4 0 . 4 2 9 4 . 8

1 0 —ft4 0 . 0 - 0 . 4 2 9 4 . 7

1 1 -8 4 1 .2 1 .6 3 . 7 2 9 5 . 6

1 2 -8 4 0 . 9 1 .1 1 .8 0 . 0 2 9 5 . 6

1 -8 5 o . a 0 - 9 1 . 4 0 . 2 0 . 4 2 9 5 . 7

2 - 8  5 0 . 6 0 . 7 0 . 9 0 . 0 0 , 0 - 0 , 4 2 9 5 . 6

3 - 8 9 0 . 9 1 .0 1 .3 0 . 7 1 .0 1 .2 2 . 9 2 9 6 . 3

4 - 8 5 _ 2 . 1 2 .4 2 . 9 2 . 7 3 . 4 4 . 4 6 , 9 1 1.1 2 9 8 . 9

5 - 8 5 2 . 7 3 , 0 3 , 5 3 , 4 4 , 1 5 , 1 6 , 9 9 . 0 7 . 0 3 0 0 . 6

6 - 8 5 2 . 0 2 . 2 2 . 6 2 . 4 2 . 8 3 . 3 4 , 2 4 . 7 1 . 6 - 3 . 5 2 9 9 . 7

7 - 6 5 _ 1 .9 2 . 0 2 , 3 2 . 1 2 , 4 2 . 8 3 , 4 3 . 6 1 .2 - 1 , 6  0 , 4 2 9 9 .8

8 - 6 5 1 . 6 1 .7 1 .9 1 ,7 1 , 9 2 ,1 2 , 5 2 . 4 0 . 4 - 1 . 7  - 0 . 8 - 2 . 0 2 9 9 . 3

9 - 8 5 1 .0 1 .1 1 . 2 1 .0 1 . 1 1 .2 1 , 4 W 2 - 0 , 7 - 2 . 6  - 2 . 2 - 3 . 5 - 5 . 1 2 9 8 . 0

1 0 -8  5 1 . 6 1 .7 1.8 1 . 7 1 ,8 2 . 0 2 , 3 2 . 2 0 , 8 1 o & o 0 . 4 1 . 6 8 .8 3 0 0 .1

1 1 -8 5 1 .9 2 .0 2 . 1 2 , 3 2 . 4 2 ,8 2 . 7 1 ,6 0 . 7  1 .6 1 . 9 3 . 2 7 . 7 6 . 6 3 0 1 . 7

1 2 -8 5 2 . 2 2 .3 2 . 5 2 . 4 2 . 6 2 . 8 3 , 2 3 . 2 2 , 3 1 .6  2 . 5 2 . 9 4 . 2 7 . 4 6 . 8 7 . 0 303 . 4

1 -3 6 1 . 6 1 .6 1 ,8 1 ,6 1 ,7 1 . 9 2 . 1 2 . 0 1 ,0 0 . 3  0 . 9 0 . 9 1 . 5 3 . 3 1 . 5 - 1 . 0 - 8 . 4 3 0 1 . 2

2 - 8 6 0 , 4 0 . 4 0 . 5 0 . 2 0 , 3 0 . 2 0 . 3 0 . 1 - 1 . 0 - 1 . 8  - 1 . 6 - 1 . 9 - 1 . 9 - 1 . 2 - 3 . 6 —6 . 7 - 1 2 . 9 - 1 7 . 2 2 9 6 . 5

3 - 8 6 - Q , 6 - 9 t 6 - 0 . 6 - 0 . 9 - 0 , 9 - 1 . 0 - 1 . 1 - 1 . 4 - 2 , 5 - 3 . 4  - 3 . 4 - 3 . 8 - 4 . 1 - 3 . 9 - 6 . 3 - 9 . 2 - 1 4 . 1 - 1 6 . 8 - 1 6 . 4 2 9 2 . 1

8 - 8 4 9 - 8 4 1 0 -8 4 1 1 -8 4 1 2 -8 4 1 -8 5 2 -8 5 3 - 8 5 4 - 8 5 5 -8 5  6 -8 5 7 - 8 5 8 -8 5 9 - 8 5 1 0 -8 5 1 1 -8 5 1 2 -8 5 1 -8 6 ' 2 ^ 6

♦DAT A FOR POW MONTHS AGO REV IS ED  TO R E F L E C T  LATE
I N I T I A L  MONTH 

REPORTING

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
APRIL 11, 198 6

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I N D U S T R I A L  P R O D U C T I O N
R A T I O  S CAL E R A T I O  S CAL E
1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0
1 3 5

1 3 0  

1 2 5  

120 

1 1 5 

1 10 

1 0 5  

10 0  

9 5  

9 0
1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE 6AK* OF ST. LOUIS 

INDUSTRIAL PRODUCTION
__________________________________COHPOUNDED ANNUAL RATES O f CHANGE__________________________________

TERMINAL I N I T I A L  MONTH 1977 ■ 100
MONTH

8 - 8 4 9 - 8 4 1 0 -8 4 1 1 - 8 4 1 2 -8 4 1 -8 5 2 - 8 5 3 -8 5 4 - 8 5 5 -8 5 6 - 6 5 7 -8 5 8 - 6 5 9 - 6 5 10—85 1 1 -6 5 1 2 -6 5 1 -6 6 2—66

9 - 8 4 - 1 . 9 1 2 3 .3

1 0 -8 4 - 3 , 8 - 5 . 7 1 2 2 .7

1 1 -8 4 - 0 . 3 0 .5 7 . 1 1 2 3 .4

1 2 -6 4 - 0 . 5 o t P 3*0 - l . o 1 2 3 .3

1 - 6 5 0 . 2 Qr7 3*0 1*0 3*0 1 2 3 .6

2 - 8 5 0 . 3 0 .8 2 . 5 1 .0 2 . 0 1 . 0 1 2 3 .7

3 - 8 5 0 . 7 1 .1 2 . 6 1 .5 2 . 3 2 . 0 2 . 9 1 2 4 .0

4 - 8  5 0 . 7 1 .1 2 . 3 1 . 4 2 . 0 1 . 6 2 . 0 1 .0 1 24 .1

5 - 8 5 0 . 6 1 .0 2 . 0 1 .1 1 .6 1 .2 1 .3 0 . 5 0 . 0 1 2 4 .1

6 - 8 5 0 . 8 1 .1 2 . 0 1 .3 1 .6 1 . 4 1 .5 1 .0 1 .0 2 . 0 1 2 4 .3

7 - 8 5 0 . 5 0 .8 1 .5 0 . 9 1 .1 0 . 8 0 . 8 0 . 2 0 . 0 0 . 0 - 1 . 9 1 2 4 .1

8 - 8 5 1 . 4 1 -7 2 . 4 1 .9 2 . 3 2 . 2 2 . 4 2 . 3 2 . 7 3 . 6 4 . 4 1 1 .2 1 2 5 .2

9 - 8 5 1*2 1*5 2 . 1 1 . 7 2 . 0 1 . 8 1 .9 1 .8 1 .9 2 . 4 2 . 6 4 . 9 - 1 . 0 1 2 5 .1

1 0 -8  5 0 . 6 0 .8 1 . 4 0 . 9 1 .1 0 . 9 0 . 9 0 . 6 0 . 5 0 . 6 0 . 2 1 . 0 - 3 . 8 —6 . 5 1 2 4 .4

1 1 -8 5 1 .2 1 .5 2 . 0 1 . 6 1 . 9 1 .8 1 .8 1 .7 1 .8 2 .1 2 . 1 3 . 2 0 . 6 1 .4 1 0 .1 1 2 5 .4

1 2 -8 5 1 .8 2 .0 2 . 6 2 . 2 2 .5 2 . 5 2 . 6 2 . 6 2 . 8 3 .2 3 . 4 4 . 5 2 . 9 4 . 2 1 0 . 0 1 0 .0 1 2 6 .4

1 - 8 6 1 .8 2 . 0 2 . 5 2 . 2 2 . 5 2 . 4 2 . 6 2 . 5 2 . 7 3 . 0 3 . 2 4 . 1 2 . 7 3 . 6 7 . 3 5 . 9 1 .9 1 2 6 .6

2 - 8 6 1 . 2 1.4 1 .8 1 . 5 1 .7 1 . 6 1 . 6 1 .5 1 .5 1 .7 1 . 7 2 . 2 0 . 8 1 .2 3 . 2 1 .0 - 3 . 3 - 6 . 2 1 2 5 . 7P

3 - 8 6 0 . 8 1 .0 1 . 4 1 .0 1 .2 1 .0 1 .0 0 . 9 0 . 9 1 .0 0 . 9 1 .2 - o . i 0 . 0 1 .4 - 0 . 7 - 4 . 1 - 6 . 9 - 5 . 6 1 2 5 . IP

8 - 8 4 9 - 8 4 1 0 -8 4 1 1 -8 4 1 2 -8 4 1 -8 5 2 - 8 5 3 -8 5 4 - 8 5 5 -8 5 6 - 6 5 7 - 6 5 8 -8 5 9 - 6 5 1 0 -6 5 1 1 - « 1—§6

I N I T I A L  m o n t h

P -  PRELIMINARY

W P A f tÉ b  BY t t t e k J L  SeSÉSVÉ-SANK Of S T .  LÔÜH" 
APRIL 15, 1986

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAT  

TR I

P E R S O N A L  I N C O M E
10 S C A L E  MONTHLY TOTALS AT ANNUAL RATES R A T I O  SC A L E
L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D OL L A R S

3 . 7
3 . 6
3 . 5
3 . 4
3 . 3
3 . 2  
3 .  1 
3 . 0  
2 . 9
2.8

2 . 7
2 . 6
2 . 5
2 . 4

2 . 3

1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6
SOURCE: U.S. DEPARTMENT Of COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

2 . 2  

2 . 1 

2.0 

I . 9 

1 .8 

1 . 7  

I .6

pe r so n a l  income
COMPOUNO€D ANNUAL RATES OF CHANGE

BILLIO N S OF
TERMINAL
MONTH

IN IT IA L  MONTH DOLLARS 
ANNUAL RATES

6—64 9 -6 4 10 -6 4 1 1 -6 4 12 -64 1-6 5 2-6 5 3-6 5 4 -6 5 5-6 5 6-6 5 7-8 5 8 -8 5 9 -6 5  10-85 11-65 12-85 1-66 2 -6 6

9 -6 4 6 .9 3 ,1 6 5 .5

10-64 4 .7 0 .6 3 ,1 6 7 .2

11-64 5 .3 3 .6 6 .6 3 ,1 8 4 .0

12-64 6 .3 5 .4 7 .9 9 .2 3 ,2 0 7 .4

1-6 5 5 .6 5 .0 6 .5 6 .4 3 .6 3 ,2 1 7 .3

2 -6 5 6 .7 6 .3 7 .6 6 .2 7 .7 1 1 .7 3 ,2 4 7 .2

3 -6 5 6 .4 5 .9 7 .0 7 .2 6 .5 7 .9 4 .1 3 ,2 5 8 .2

4—65 7 .0 6.6 7 .6 6 .1 7 .6 9 .2 7 .9 11.6 3 ,2 8 8 .6

5 -6 5 5 .5 5.1 5 .7 5 .6 4 .6 5 .1 3 .0 2 .4 —6 .2 3 ,2 7 1 .2

6-6 5 5 .3 4 .9 5 .4 5 .3 4 .6 4 .6 3 .1 2 .6 - 1 . 5 3 .5 3 ,2 8 0 .5

7 -6 5 5 .1 4 .7 5 .2 5 .0 4 .5 4 .6 3 .2 3 .0 0 .2 3 .5 3 .5 3 ,2 9 0 .0

6 -6 5 4 .6 4 .5 4 .9 4 .7 4 .1 4 .2 3 .0 2 .6 0 .6 3 .0 2 .8 2 .0 3 ,2 9 5 .5

9 -6 5 4 .9 4 .6 4 .9 4 .6 4 .3 4 .3 3 .3 3 .2 1 .6 3 .6 3 .6 3 .7 5 .4 3 ,3 0 9 .9

10-65 5 .1 4 .6 5 .2 5 .0 4 .6 4 .7 3 .9 3 .8 2 .6 4 .4 4 .7 5 .0 6 .6 7 .8 3 ,3 3 0 .7

11-65 5 .1 4 .9 5 .2 5 .1 4 .7 4 .6 4 .1 4 .1 3 .0 4 .7 4 .9 5 .3 6 .3 6 .8  5 .9 3 ,3 4 6 .6

12-65 5 .7 5 .5 5 .6 5 .6 5 .5 5 .7 5 .1 5 .2 4 .4 6 .0 6 .4 7 .0 8 .3 9 .3  10 .1 14^4 3 ,3 8 4 .3

1 -6 6 5 .4 5.2 5 .5 5 .4 5 .1 5 .3 4 .7 4 .7 4 .0 5 .3 5 .6 6 .0 6 .8 7 .1  6 .9 7 .4  0 .8 3 ,3 8 6 .5

2 -6 6 5 .4 5.2 5 .5 5 .4 5 .1 5 .2 4 .7 4 .8 4 .1 5 .3 5 .5 5 .8 6 .5 6 .7  6 .4 6 .6  2 .9 5.1 3 ,4 0 0 .6

3 -6 6 5 .2 5 .0 5 .3 5 .2 4 .9 5 .0 4 .5 4 .6 3 .9 5 .0 5 .2 5 .4 5 .8 5 .9  5 .5 5 .5  2 .6 3 .6 2 .1  3 ,4 0 6 .5P

6 -6 4 9 -6 4 10 -64 11-64 12-64 1-6 5 2-6 5 3 -8 5 4 -8 5 5-6 5 6-6 5 7-8 5 8-8 5 9 -6 5  10-85 11 -85 12-85 1-66 2 -8 6

IN IT IA L  MONTH

P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S *
R A T I O  S C A L E  R A T I O  S C A L E
B I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED B I L L I O N S  OF D O L L A R S

1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6
SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt FEBRUARY, MARCH ADVANCE ESTIMATE 

»REVISED FROM 1993

PREPARED 9Y FEDERAL RESERVE SANK OF ST. L M IS  

RETAIL SALES*
COMPOUNDED ANNUAL RATES OF CHANGE__________________________________

TERMINAL I N I T I A L  MONTH M ILLIO NS  OF
MONTH

8 - 8 4 9 - 8 4 1 0 -8 4 1 1 - 8 4 1 2 -8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5  6 -6 5 7 - 8 5 8 - 8 5 9 -8 5 1 0 -8 5 1 1 -6 5 1 2 -8 5 1 -8 6 1 CD

DOLLARS

9 - 8 4 1 5 ,9 1 0 8 ,1 4 3

1 0 - 8 4 1 1 .8 7 . 7 1 0 8 ,8 1 6

1 1 -8 4 1 2 .0 1 0 .1 1 2 .6 1 0 9 ,8 9 9

1 2 -8 4 9 . 4 7 . 4 7 . 2 2 . 0 1 1 0 ,0 7 8

l - « 5 8 . 5 6 . 7 6 . 4 3 . 4 4 . 8 1 1 0 ,5 1 1

2 - 6 5 9 . 8 8 . 6 8 . 8 7 . 6 1 0 .6 1 6 . 6 1 1 1 ,9 3 5

3 - 8 5 8 . 4 7 .1 7 . 0 5 . 7 6 . 9 8 . 0 0 . 1 1 1 1 ,9 4 1

4 - 8  5 1 1 , 0 1 0 .3 1 0 .8 1 0 . 4 1 2 .6 1 5 .3 1 4 .7 3 1 . 4 1 1 4 ,5 1 9

5 - 8 5 9 . 4 8 .6 8 . 7 8 . 0 9 . 3 1 0 . 4 8 . 5 1 2 . 9 - 3 . 0 1 1 4 ,2 3 2

6 - 6 5 7 . 7 6 .8 6 . 7 5 . 8 6 . 5 6 . 8 4 . 5 6 . 1 - 4 . 7 - 6 . 5 1 1 3 ,5 9 9

7 - 8 5 7 . 8 7 . 0 6 . 9 6 . 2 6 . 9 7 . 2 5 . 4 6 . 8 - 0 . 3 1 .0  9 . 1 1 1 4 ,4 3 0

8 - 8 5 8 . 9 8 .2 8 . 3 7 . 8 8 . 6 9 . 1 7 . 9 9 . 5 4 . 7 7 . 4  1 5 .0 2 1 . 2 1 1 6 ,2 7 6

9 - 8  5 1 0 . 6 1 0 .1 1 0 .4 1 0 .1 1 1 .1 1 1 .9 1 1 .3 1 3 .2 9 . 9 1 3 . 4  2 0 .9 2 7 . 2 3 3 . 6 1 1 9 ,1 1 8

1 0 -8 5 6 . 4 5 . 7 5 . 5 4 . 9 5 . 2 5 . 2 3 . 8 4 . 4 0 . 5 1 .2  3 . 2 1 . 2 - 7 . 5 - 3 5 . 9 1 1 4 ,7 8 5

1 1 -8 5 6 . 4 5 . 8 5 . 6 5 . 0 5 . 3 5 . 4 4 . 2 4 . 7 1 . 4 2 .1  3 . 9 2 . 7 - 2 . 9 - 1 7 . 2 7 . 0 1 1 5 ,4 3 3

1 2 -8 5 7 . 0 6 . 4 6 . 3 5 . 8 6 . 2 6 . 3 5 . 3 5 . 9 3 . 1 4 . 0  5 .8 5 . 2 1 . 5 - 7 . 4 1 1 . 4 1 5 .9 1 1 6 ,8 6 1

1 - 8 6 6 , 9 6 . 3 6 . 2 5 . 8 6 . 1 6 . 2 5 . 3 5 . 8 3 . 3 4 . 1  5 . 7 5 . 2 2 . 2 - 4 . 4 9 . 2 1 0 .4 5 .1 1 1 7 ,3 4 9

2 - 8 6 6 . 5 6 . 0 5 . 9 5 . 5 5 . 7 5 . 8 4 . 9 5 . 4 3 . 1 3 . 8  5 . 1 4 . 6 2 . 0 - 3 . 3 7 . 1 7 .2 3 . 1 1 .1 1 1 7 ,4 5 4 P

3 - 6 6 5 . 7 5 .1 5 . 0 4 . 5 4 . 7 4 . 7 3 . 8 4 . 1 1 . 9 2 . 4  3 . 5 2 . 8 0 . 4 - 4 . 3 3 . 7 2 . 9 - 1 . 0 - 4 . 0 - 8 * 8 1 1 6 ,5 5 6 E

T CD 9 - 8 4 1 0 - 8 4 1 1 -8 4 1 2 -8 4 1 -8 5 2 - 8 5 3 - 8 5 * - 6 5 5 -6 5  6 - 6 5 7 -8 ? 6 - 6 5 9 -Ö 5 T Ö - Ä 5 “1 1 -5 ? 1 2 -6 5 I h R - “ 2=5*-

♦REVISED FROM 1 9 8 3 .
I N I T I A L  HOn T h

P -  PRELIM INARY 
E -  ESTIM A TED

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUTS
APRIL 11, 1986

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY COMPENSATION, BUSINESS SECTOR 
. . . . .____________________________________________________________ COMPOUNDED ANNUAL RATES OF CHANGE __________________________________________________ ____ ___ ____

H M M t _________________________________________________________________ ______ I N I T I A L  Q U A R T E R ____________________________________________________________ 197 7 -1 0 0
QUARTER

2-81 3-81 4-8 1 1-82

M0}1<M 3 -8 2 4 -8 2 1-83 2 -8 3 3-83 4-83 1-8 4 2 -8 4 3 -8 4 4—64 1-85 2-8 5 3-85 4-8 5

__3 -6 1 .9 .3 . 145.3

V ~?l 7 .7 6 .2 147.5

l “62 8 ,6 8 ,3 10*4 151.2

. 2-8 2 8 .2 7 .9 8*7 7*1 153,8

. 3 -6 2 8 .1 7 .8 8*3 7*3 7*5 156.6

. V -62 7 .5 7 .1 7*3 6*3 5*9 4*4 158.3

1-0 3 7 .0 6 .6 6*7 5*8 5*4 4*4 4 .4 16 0.0

_2  3 6 .4 6 .0 5*9 5*0 4*6 3*6 3*2 2 -0 160.8

__ 3 -8 3 5*9 5,4 5*3 4 .5 4*0 3*1 2*7 1 .9  1*8 161.5

4 -6 3 5 .8 5 ,5 5*4 4*7 4*3 3*7 3*5 3*2 3*8 5*8 163.8

1 -8 4 5*8 5 ,5 5 ,4 4*8 4 .5 4*0 3*9 3*8 4*4 5*8 5*7 166.1

2 -8 4 5 ,6 5 ,3 5 ,2 4*7 4 .4 3*9 3*8 3*7 4*2 5*0 4*6 3*4 167.5

3 -8 4 5 .5 5 .2 5 .1 4 .6 4*3 3*9 3 .8 3*8 4*1 4*7 4*3 3*6 3*9 16 9.1

4 -8 4 5 .3 5 .0 4 .9 4*4 4*2 3*8 3 .8 3*7 3*9 4*4 4*0 3*5 3*5 3*1 17 0.4

1-85 5 .3 5 .0 4 .9 4 .5 4 .2 3 .9 3 .9 3 ,8  4 .1 4 .5 4*2 3 ,8 3*9 3*9 4*8 172.4

2 -8 5 5 .2 5 .0 4*9 4*5 4 .3 4 .0 3 .9 3*9 4*1 4*5 4*2 3 ,9 ^  * 1 4*1 4 .6 4*5 174.3

3 -6 5 5 .2 4 .9 4 .8 4 ,5 4 .3 4 .0 4 ,0 3 ,9  4*1 4*4 4*2 4 ,0 4*1 4*1 4*5 4 .3 4 .2 176.1

4—85 5 .1 4*8 4*8 4 .4 4*2 3*9 3 .9 3*9 4*1 4*3 4*1 3 ,9 4*0 4*0 4 .2 4 .0 3 .8 3 .5 177.6

1-9 6  __ 4 .9 4 .7 4*6 4*2 4*0 3*8 3 .7 3*7 3*8 4*0 3*8 3*6 3*6 3*6 3 .7 3 .4 3 .1 2 .5 1.6 178.3P

2-81 3-8 1 4 -8 1 1-82 2-82 3-82 4-8 2 1-83 2 -8 3 3 -8 3 4 -8 3 1 -8 4 2 -8 4 3 -8 4 4 -8 4 1-85 2 -8 5 3-85 4 -8 5

IN IT IA L  QUARTER

P - PRELIMINARY

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR 
________________________________________________________________ COMPOUNDED ANNUAL RATES OF CHANGF________________________________________________________ _______

TERMINAL________________________________ ________________________________________ I N I T I A L  QUARTER_________________________________________________________ _____________ 1977*100
QUARTER

>-81 **-Al 4r-81 fs«1 3 -A ? 4 -8 2 1-ft* 7-A-* 3 -8 3 4-8 3 1 -8 4 2 -8 4 3—84 4-ftA 1-A5 2-8 5 3—85 4 -8 5

101-3

4 -8 1 -1  -6 - 9 - 4 9 9 .9

1—82 -1  -? -2 * 9 -0 ,.4 99*8

- K 4 n,.6 1 -A 100.7

-A .* - i  -n 0,.9 1 -0 0 .4 100-*

4 -* 2 0 -3 -O -? \, 1 -7 1 -8 3 -2 101.1

1-8 3 ft.A n .s 1,.8 A 4 - A 102-1

1 -? l - i 2,.2 2 -7 3 -0 3 -9 4 -2 4 -4 103-?

1 -« 3 1 -0 0 -8 1,.7 2 -1 2 -1 2 -6 2 .4 1 .6  -1 - 2 102-9

1-1 1 -A 1,.ft 2 -1 ? -? 2 -5 2 -4 1 -8  0 -6 2 -4 103-5

l-* 4 . 1 -5 1 -4 2,»2 2 -5 2 -7 3 -0 3 -0 2 -7  2 -2 3 -9 5 .5 104*9

2 -8 4 1 .6 1.5 2 .2 2 .5 2 .6 2 .9 2 .9 2 .7  2*2 3 .4 3 .9 2*3 105*5

3 -8 4 1 .4 1.3 1.»9 2 .2 2 .2 2 .5 2 .4 2 -1  1 .6 2 .3 2 .3 0 .8 -0 .8 105*3

4 -6 4 1 .2 1 .1 1 -7 1 .9 1 .9 2 .1 1 .9 1 .6  1 .2 1 .6 1 .4 0 .1 - 0 . 9 -1* 1 105*0

1—65 1*2 . lu ll 1 ■.6 1 .8 1 .8 2 .0 1.8 1 .6  1 .2 1.5 1*4 0 .4 -0 . 3 0*0 1*1 105.3

. . 2 -6 5 _1*2 L .1 1 .6 1 .7 1 .7 1 .9 1 .7 1 .5  1 .1 1*4 1.3 0 .5 0 .0 0*3 1*0 0 .8 105.5

3 -8 5 — 1*2 1.1 1..6 L .7 1 .7 1 .8 1 .7 1 .5  1 .2 1 .4 1*3 0 .6 0*3 0*6 1*1 1.1 1*5 10 5.9

* -6 5 0 .9 . _ i f Z 1 .3 1.3 1 .4 1.2 1 .0  0*7 0*9 0*7 0 .0 -0 * 4 -0 * 3 - o . l -0 .5 -1 * 1 -3 * 7 104.9

1 -6 6 1 .0 l i r3 L r4 1 ,4 1 .5 1.3 1*1 0*8 1 .0 0*9 0 .3 0*0 0*1 0*4 0*2 0*0 -0 * 8 2*3 1 0 5 .5P

2-81 3 -8 1 4 -8 1 1-82 2 -8 2 3 -8 2 4 -8 2 1 -8 3  2 -8 3 3 -8 3 4 -8 3 1 -8 4 2 -8 4 3 -8 4 4 -8 4 1-85 2 -8 5 3-8 5 4 -8 5

IN IT IA L  QUARTER

P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
APRIL 28 , 1986

1 0Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P R O D U C T I V I T Y ,  COMPENSATION,  AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

SOURCE: U .S .  0EPARTMCN7 O f LABOft 

PERCENTACES ARE AMMIML RATES Of CHANGE P M  PEA 1005 IM O ICA TEO .

L A T E S T  » A T A  P L O T T E I,  IS T  O tAR TER  PRELIM IN ARY

PREPARE» I Y  f W M A L  RESERVE I  A M  O f S T .  10* IS  

U N I T  LABOR COSTS# BUS INESS SECTOR
_________________________________________________________________ rrmprmNDFD an n u a i r a t f s  o f  c h a n g e_________________________ ______________________________________

TP PUT MAI______________________________ ____________________________________IN IT IA L  QUARTER__________________________________________ _______________________I977«100
QUARTER

2=A1___3 -f l l___4 -8 1___lnfi2___2 -8 2 3 -8 2__ 4 -6 2  1-83 2 -8 3  3-83 4-63___1 -8 4  2 -8 4  3 -8 4  4 -8 4  1-65__ 2~6?___3-65__ 4 -8 5

3 - a i 7 - 0 1 4 3 .5

4 - 6 1 9 - 6 1 2 -2 1 4 7 .7

1—62 1 0 .0 1 1 . 6 1 1 .0 1 5 1 .6

2 - 6 2 a - a 9 - 4 a - o 5 - 1 1 5 3 .5

3 -f i7 ft- 4 a - a 7 - 7 6 - 0 6 - 9

4 - 6 2 7 . 2 7 . 2 6 . 0 4 . 4 4 . 1 1 . 3 1 5 6 .6

1 - 6 3 6 - 2 6 - 0 4 - 8 3 - 4 2 . 8 0 . 8 0 - 3 1 5 6 . 7

2 - 8 3 5 - 1 4 - 8 3 . 7 2 - 3 1 . 6 - 0 . 2 - 0 . 9 - 2 . 0 1 5 5 .9

3 - 6 3 4 . 9 4 . 6 3 . 6 2 . 4 1 . 8 0 . 6 0 . 3 0 . 4 2 . 9 1 5 7 . 0

4 - 6 3 4 - 7 4 . 5 3 . 5 2 . 5 2 . 1 1 . 1 1 . 1 1 . 4 3 . 1 3 .4 156*3

1 - 6 4 4 . 3 4 . 0 3 . 2 2 . 2 1 .8 1 .0 0 . 9 1 .1 2 . 1 1.8 0 . 3 1 5 8 .4

2 - 6 4 4 - 0 3 . 7 2 . 9 2 . 1 1 . 7 0 . 9 0 . 9 1 .0 1 . 8 1 .4 0 . 5 0 . 8 1 5 8 .7

3 - 6 4 4 . 1 3 . 8 3 . 1 2 . 3 2 . 0 1 - 4 1 . 5 1 . 7 2 - 4 2 .3 1 .9 2 . 8 4 . 9 1 6 0 .6

4 - 6 4 4 - 1 3 . 9 3 - 2 2 - 5 2 - 3 1 - 7 l - a 2 . 0 2 - 7 2 .7 2 - 5 3 - 3 4 . 6  4 . 3 1 6 2 -3

1 - 6 5 4 - 1 3 - 9 3 -  ? ?-*> 2 . 4 1 - 9 2 - Û 2 - 2 2 - 9 2 - 9 2 - 8 3 . 4 4 . 3  4 . 0 3 . 7 163 -  ft
? —65 4 - 0 3 -8 3 - 3 2 - 7 2 - 5 2 - 1 2 - 2 2 - 4 2 - 9 3 . 0 2 - 9 3 . 4 4 . 1  3 . 8 3 . 6 3 - 5 1 6 5 .2

2 - 6 5 3 . 9 3-fl 3 . 8  3 . 5 3 . 1 2 . 7 1 6 6 .3

4 - 6 5 4 . 1 4 . 0 3 . 5 3 . 0 2 . 8 2 . 5 2*6 2 . 9 3 . 4 3 . 4 3 . 4 3 . 9 4 . 4  4 . 3 4 t . 2 _ 4*? 5*0 7 . 4 1 6 9 .3

1 - 6 6 3 . 9 3 . 7 3 . 2 2 . 8 2 . 6 2 . 3 2 . 4 2 . 6 3 . 0 3 .0 3 . 0 3 . 3 3 . 7  3 . 5 3 . 3 3 . 2 3*2 3 ^ 4 - 0 . 5 1 6 9 . IP

2 - 8 1 3 - 8 1 4 - 8 1 1 -8 2 2 - 8 2 3 - 6 2 4 - 6 2 1 -6 3 2 - 6 3 3 -8 3 4 -8 3 1 -8 4 2 - 8 4  3 - 8 4 4 - 8 4 1 - 6 5

«0I 3 -8 5 4 - 6 5

I N I T I A L  QUARTER

P - PRELIMINARY

11
PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
APRIL 28» 1986
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GROSS NATIONAL PROOUCT IN CURRENT DOLLARS 
____COMPOUNDED ANNUAL RATES OF CHANfc*

BILLIO N S OF
J E m n u L _____________________________________________________________- ____m r r i A L  q u m t « _____________ ___________________________________________________ d o l l a r s
QUARTER

2-81 3-6 1 4 -6 1 1-6 2 2 -8 2 3-6 2 4 -6 2 1-83 2 -6 3 3-6 3 4 -63 1 -6 4 2 -6 4 3 -6 4 4—64 1-65 2 -6 5 3-65
ANNUAL RATES

4 -6 5

3 -6 1 11.3 3 .0 9 9 .6

4 -6 1 6 .5 1 .9 3 .1 1 4 .4

1 -6 2 4*2 0*6 -0 * 2 3 .1 1 2 .6

2 -6 ? 4 .7 2 .6 2 .9 3 .1 5 9 .5

3 -6 2 4 .3 2 .6 4 .3 2 .5 3 .1 7 9 .4

4 -6 2 4*3 4*3 3*4 4*2 3 .2 1 2 .5

1 -6 3 4 .7 3 .6 3 .9 5 .0 4 .6 5 .7 7 .2 3 .2 6 8 .7

2 -6 3 5 .6 4 .6 5 .3 6 .4 6 .5 7 .9 9 .7 12*3 3 .3 6 5 .1

3 -6 3 6 .0 5 .3 5 .8 6 .8 7 .0 8*1 9*4 10.6 8*9 3 .4 3 7 .5

4 -6 3 6 .5 6 .5 7 .5 7 .8 8 .9 10.0 11.0 ? > 11*8 3 .5 3 5 .0

1 -6 4 7 .4 7 .1 7*7 8 .7 9 .0 10*2 11*4 12*5 12.5 14*4 17*0 3 .6 7 6 .5

2 -6 4 7 .6 7 .3 7 .8 8*7 9 .1 1 0 .0 11*0 11.6 11.7 12*6 13*0 9*1 3 .7 5 7 .5

3 -6 4 7 .5 7 .1 7 .6 8 .4 8 .7 9*5 10*3 10*6 10.5 10.9 10*6 7 .5 6 .0 3 ,8 1 2 .2

4 -6 4 7 .2 6 .9 7 .3 8 .1 6 .3 8*9 9*5 9*8 9 .4 9*5 9*0 6 .4 5 .1 4*3 3 .8 5 2 .5

1 -6 5 7 .2 6 .9 7 .3 8 .1 8 .7 9 .2 9 .5 9 .1 9*1 8 .6 6*6 5 .7 5 .6 6 .9 3.917*5

2 -6 5 7 .0 6 .8 7 .1 7 .7 7 .8 8 .3 8*7 8*9 8 .5 8 .4 7 .9 6 .1 5 .4 5 .2 5*7 4 .5 3.960*6

3 -6 5 7 .0 6 .7 7 .6 7 .7 8 .1 8 .5 8*6 8.2 8 .1 7 .6 6*1 5 .5 5 .4 5 .7 5 .1 5 .8 4 .0 1 6 .9

4 -6 5 6 .8 6*6 6*8 7*3 7 .4 7 .6 8 .1 6 .2 7*8 7*7 7*2 5*8 5 .3 5 .2 5 .4 4 .9 5 .0 4 .3 4*059 .3

1 -6 6 6 .8 6*5 6*8 7*2 7*3^ 7*7 7 .9 8*0 7*6 7 .5 7*Q 5*8 5 .4 5 .3 5 .4 5.1 5 .3 5 .0 5 .8 4 .1 1 6 .7 P

2-8 1 3 -6 1 4 -6 1 1-62 2 -6 2 3-62 4 -6 2 1-63 2-63 3-6 3 4-6 3 1 -8 4 2 -8 4 3 -8 4 4 -6 4 1-65 2 -6 5 3-6 5 4 -6 5

IN IT IA L  QUARTER

P - PRELIMINARY

CROSS NATIONAL PROOUCT IN  1982 DOLLARS
_________________________________________________________________ COMPOUNDED AtflUAL RATES Of CHANGE__________________________________________________________________

BILLIONS OF
TERMINAL__________ __________________ ______________________________________IN IT IA L  QUARTER_________________________________________________________________DOLLARS____
QUARTER ANNUAL RATES
__________2=A1___________±=fiJ___ LrA2___2=*2___3 -6 2 4-6 2 ___I=fi3__ 2-63 3 -6 3__ 4 -6 3  1 -6 4  2 -6 4  3 -8 4  4 -6 4 ___IrflS__ 2=45__ l=fi5__ 4-fl5_______________

3—6 1 1 .6 _______________________________________________________________________________________________________________________________________ _____________3 »264*6

A.-A1 -1  «9 - 5 . 5 3.219*0

1 -6 2 - 3 - 3 —5 .9 3 .1 7 0 .4

2 -* 2 —2 -2 - 2 . 4 1 .2 3 .1 T 9 .9

3 -« 2 - 2  -4 - 2 . 7 - 1 . 0  - 3 . 2 3 .1 5 4 .5

4 -6 2 - 1 . 9 - 1 . 9 - 0 . 5  - 1 . 3 0 .6 3 .1 5 9 .3

-1  -1 - 0 . 7 0 .6  0 .4 4 .0 3 .1 9 0 .6

2 -6 3 0 .1 - 0 . 1 0 .6 2 .2  2 .5 4 .5 6 .4 8 .9 3 .2 5 9 .3

3 -6 3 A .6 1 .3 2 .6  2 .6 4 .4 5 .7 6*5 4 .3 3 .2 9 3 .4

4 -A * 1 -3 1 .3 2 .1 3 .3  3 .7 5 .1 6 .3 7 .0 6 .1 6 .0 3 .3 5 7 .2

1-414 2 .2 2 .2 3 .1 4 .3  4 .6 6 .1 7 .3 6 .1 7 .9 9 .7 11.4 3 .4 4 9 .4

7 -6 4 2 .4 2 .5 3 .3 4 .4  4 . A 6 .9 7 .5 7 .2 8 .1 6 .2 5 .1 3*492.6

■*-*4 2*4 2 .4 3 .2 4 .2  4 .5 5 .5 6 .2 6 .6 6 .1 6 .6 6 .1 3 .6 2 .1 3 .5 1 0 .4

4 -A 4 2 .3 2 .3 3 .0 3 .6  4 .1 4 .9 5 .5 5 .7 5 .2 5 .4 4 .7 2 .6 1 .3 0 .6 3 .5 1 5 .6

1 2 .4 2 .4 3 . A 3 .6  4 .1 6 .8 5 .3 5 .4 5 .0 5 .1 4 .5 2 .9 2 .1 2 .1 3 .7 3 .5 4 7 .6

2 -A 5 2 .3 2 .3 2 .9 3 .6  3 .6 4 .5 4 .9 5 .0 4 .5 4 .5 3 .9 2 .5 1 .9 1 .6 2 .4 1*1 3 .5 5 7 .4

3 -6 5 2 .3 2 .4 2 .9 3 .6  3 .6 4 .3 4 .7 4 .8 4 .3 4 .3 3 .8 2*6 2 .1 2*1 2*6 2*1 3*0 3*564*1

4 -6 5 2 .2 2 .6 3 .4  3 .5 4 .1 4 .4 4 .4 4*0 3*9 3*4 2 .3 1 .9 1*6 2*1 lr * 1*9 0 .7 3 .5 9 0 .8

1—66 2 .3 2 .3 2 .8 3 .4  3 .5 4*iL 4 .3 . 4 ^ 3#* _ 3 * A 3 .4  _ 2 .4 2 .1 2 ,1 2 ,4 2*£ 2 » ) 2 .0  3*2 3 .6 1 9 .2 P

2-61 3 -6 1  4 -6 1  1—62 2 -6 2  3 -6 2  4 -6 2  1-63 2-83 3 -6 3  4 -6 3  1 -6 4  2 -6 4  3 -6 4  4 -6 4  1-65 2 -6 5  3 -6 5  4 -6 5

IN IT IA L  QUARTER

P -  PRELIMINARY

RRERARfD BY FEDERAL RESERVE BANK OF S T . LOUIS 
APRIL 17 . 1966

12Digitized for FRASER 
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GROSS N A T I O N A L  PRODUCT
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
T R I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S
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1978 1979 1980 1981 1982 1983 1984 1985 1986
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS I N D I C A T E D .

LATEST DATA PLOTTEDt  1ST QUARTER P R EL I M IN A RY
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PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  SCA L E
1 9 8 2 - 1 0 0  1 9 8 2 - 1 0 0

1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6
•AS USED in  NATIONAL INCOME ACCOUNTS SOURCEt U.S. DEPARTMENT OP COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PlOTTEDt 1ST OUARTER PRELIMINARY

PREPARED IY FEDERAL RESERVE BANK OF ST. LOUIS

IM P L IC IT  PRICE DEFLATOR FOR CROSS NATIONAL PRODUCT 
_____________________________ ____________________________________COMPOUNDED RATES OF CHANGE__________________________________________________________________

TERMINAL____________________________________________________ ______________ IN IT IA L  QUARTER________________________________________________________________ 19C2 «  100
QUARTER

2 -8 1 3 —81 4—81 1-82 2 -8 2 3—82 4 -8 2 1-83 2-83 3-8 3 4-83 1-8 4 2 -8 4 3 -8 4 4 -8 4 i -e s 2 -8 5 3-85 4-85

^ -8 1 9 .4 9 4 .9

4-A1 8 -8 8 -3 9 6 .8

1 -82 7 .8 7 .1 5 .9 9 8 .2

2 -8 ? 7 -1 6 -4 5 .4 5 .0 9 9 .4

A . ft 6 -2 5 -5 5 -4 5 -a 100.8

4 -8  2 6 -3 5 .7 5 .1 4 .8 4 .7 3 .6 101.7

1-8 5 5 -8 5 .2 4 -6 4 .3 4 -0 3 .2 2 .8 102.4

2 -8 3 5 -5 4 .9 4 .4 4 .1 3 .8 3 .2 3 .0 3 .2 103*2

3 -8 3 5 »4 4 .9 4 .4 4 .2 4 .0 3 .6 3 .6 3 .9 4 .7 104.4

4—83 5 -2 4 .7 4 .3 4 .1 3 .9 3 .6 3 .5 3 .8 3 .5 1 0 5 .3

1 -8 4 5 -2 4 .8 4 -4 4 .2 4 .1 3 .8 3 .8 4 .1 4 .4 4 .3 5 .0 106.6

2 -8 4 5 -1 4 .7 4 -3 4 .1 4 .0 3 .8 3 .8 4 .0 4 .3 4 .1 4 .4 3 .8 107.6

3 -8 4 5 -0 4 -6 4 .3 4 .1 4 .0 3 .8 3 .8 4 .0 4 .2 4 .0 4 .2 3 .8 3 .8 108.6

4 -8 4 4 -9 4 .5 4 .2 4 -1 4 .0 3 .8 3 .8 4 .0 4 .1 4 .0 4 .1 3 .8 3 .8 3 .7 1 0 9 . 6

1 -8 5 4 -7 4 -4 4 -1 4 -0 3 -9 3 .7 3 .7 3 .8 _ 3 .9 3 .8 3 .9 3 .6 3 .5 3 .3 3 .0 110.4

2 -8 5 4 -6 4 -3 4 -1 3 .9 3 .8 3 .7 3 .7 3 .8 3 .9 3 .7 3 .8 3 .5 3 .4 3 .3 3 .1 3 .3 U l t ?  .....

3 -8 5 4 -5 4 -3 4 .0 3 .9 3 .8 3 .6 3 .6 3 .7 3 .7 3 . 6 3 .6 3 .4 3 .3 3 .2 3 .1 3 . 1 2 . 9 H 2 t i

4 -8 5 4 .5 4 .2 3 .9 3 .8 3 .7 3 .6 3 .6 3 .6 3 .7 3 .6 3 .6 3 .4 3 .3 3 . 2 3 .1 3 .2 3 .1 3 .3 113.0

1 -8 6 4.4^ 4 . 1 3 .9 3 .7 3 .6 3 .5 3 .5 3 .6 3 .6 3 .5 3 .5 3 .3 3 .2 3 .1 3 .0 3.0 2 .9 2 .9 2 .5 1 1 3 . TP

2-81 3-8 1 4 -8 1 1-82 2 -8 2 3-82 4-8 2 1 CD 2-83 3-83 4 -8 3 1 -8 4 2 -8 4 3 -8 4 4 -8 4 1-85 2-8 5 3-85 4-8 5

I N I T I A L  QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
APRIL 17*1986

14Digitized for FRASER 
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PERSONAL CONSUMPTION EXPENDITURES IN  CURRENT DOLLARS 
-------------------------------- r o N f r n u M n g Q  a n n h a i  d i t » s  p y  r u A t ^ ë ___________________

IN IT IA I Q I I A » T P P
BILLIO N S OF 

___ » APS________
QUARTER ANNUAL RATES 

----------------------2eA_i— — A=aj— 1-&2___2- a?__ y=ñ2— a -« ? — L=aa— 2 -6 3— 3-65 i -h a  ?-ft4 3 -* 4  4- «4  1-65 ? -6 5  v - «  4 -6 5

- M l 0 -7 1^0 4 0 -9

4*81 . A 4 .0 1 .9 6 0 .2

1 t A2 7 -1  5-ft T .6 1 .9 9 6 .3

2»62 4 -7  * .7 6 .A 5 .A 2 .0 2 3 .8

3 -9 2 7*1 7 ,? 7 1 ft ,5 2 f 0 4 5 -4

4 —ft 7 7 -4  7 .2 ft .0 ft 1 9 .4 10 ,3 2 .1 1 7 .0

7 .*  4 .0 7 5 7 5 ft 1 7 ,9 5 .6 2 .1 4 6 .0

f t - r t  7 -7 ft, A ft .5 9 .2 9..4 9 .0 12 .5 2 .2 1 0 .1

ft-rt 7-ft ft.,5 A..5 9..0 9..2 ft..A 1 0^4 A.,4 2 .2 5 4 .9

_4idS3 ft-1 ft-n ft,.5 ft.,6 9,.1 9. A..9 10..1 A.i9 9 -4 2 .3 0 6 .3

1 - A 4 A -3  ft-1 A..6 ft..7 9,.1 9..2 9,.0 9.»9 9..1 9 -4 9 -4 2 .3 5 8 .6

2 - 6 4 ft -4  ft-5 A.,7 ft,.A 9. 9.,3 9. 9.»9 9,»2 9 -5 9 -4 9 ■ A 2 .4 1 4 .4

3—ft 4 ft-1 7 -0 ft.,3 ft.,3 ft..6 A.,7 ft.,4 A..9 A.,2 ft-? 7 -7 6 .9 4«,1 2 .4 3 9 .0

4 —A4 ft-O 7 - ft ft.,2 ft.>? A..5 A*,5 ft..2 A..6 A..0 7 -9 7 -5 6 .9 5 .,5 6 -9 2 . 4 8 0 - 1

1 -f t* 7 - 0  7 - ft ft.,1 ft.,1 ft..4 A.,4 A.,1 ft..5 7.,9 7 - ft 7 - 5 7,.1 6 .,2 7 - 2 7.,4 2 .5 2 5 .0

?H*5 7 - ft 7 - 7 ft..n ft..0 ft.,2 ft..2 A..0 ft..2 7.,7 7 - 4 7 - 5 6 .9 6 . ,2 4 - 0 6..A 4 - 2 2 . 5 6 3 . 3

5^A5 7 - ft 7 - 4 7 . .9 7..9 A.>1 A.,1 7.,9 ft.,1 7..6 7 - 5 7 - 2 6 .9 6 . ,3 4 - 0 6..ft 4 -5 4 -ft 2 .6 0 6  -1

4-ft5 7 - 4  7 - 5 7 .,7 7..7 7..A 7..A 7.>6 7.»7 7.,3 7 .2 6 . 9 6i.5 6a,0 6,,2 5 .8 5 .7 4 . 5 2 .6 3 4 .8

1 —ft A 7 . 5  7 . 1 7«.5 7..5 7..7 7..4 7..4 7..6 7.. 1 7 .0 6 .7 6 ,.4 5 .,9 6 . 2 6..1 5 .8 5 .6 5 . 0 5 .5 2 .6 7 0 .6 P

2-8 1  3 -6 1 4 -6 1 1-82 2 -8 2 3—82 4 -8 2 1-83 2 -8 3 3-83 4-83 1-134 2 -8 4 3 -8 4 4 -8 4 1-85 2 -6 5 3-65 4 -8 5

I N I T I A L  QUARTER

PRELIMINARY

PERSONAL CONSUMPTION EXPENDITURES IN  1982 DOLLARS 
___________ COMPOUNDED ANNUAL RATES OF CHANGE___________

BILLIO N S OF

QUARTER
2— 61 3-61 4-61 1-62 2 -6 ? 5 -6 2 4—6? 1-63 2-6 3 3-63 4-63 1-64 2 - ft4 3 -6 4 4 -6 4 1-65 2 -6 5 3 -6 5

j
4 -6 5

ANNUAL RATES

5 -6 1 1 -ft 2 .0 3 1 .5

4 -6 1 - 0 . 2 -2 . 2

ooCslo«I

1 -6 2 0 .6 0 .0 2 .2 2.0 31* 2

2 -6 2 0 -9 0 -4 2-1 1 -9 2 .0 4 1 .0

3—62 1 .2 1 .0 2 -1 2 -0 2 -1 2 .0 5 1 .8

4 -6 2 1 .8 1 .9 2 .9 3 .1 3 .7 5 .3 2 .0 7 8 .7

1 -6 3 2*1 2 .1 3 .0 3 -2 3 .6 4 .4 3 .4 2 .0 9 6 .4

2 -6 3 2 .8 2 .9 3 .8 4 .2 4 .7 5 .6 5 .7 8 .0 2 .1 3 7 .2

3 -6 3 3 .0 3 .2 4 .0 4 .2 4 .7 5 .4 5 .4 6 .3 4 .7 2 .1 6 1 .8

4 -6 3 3 .2 3 .4 4 .1 4 .3 4 .7 5 .3 5 .3 5 .9 4 .8 5 .0 2 .1 8 8 .1

1 -6 4 3 .3 3 .4 4 .1 4 .3 4 .7 5 .1 5 .1 5 .5 4 .6 4 .6 4 .2 2 .2 1 0 .9

2 -6 4 3 .5 3 .7 4 .3 4 .5 4 .8 5 .2 5 .2 5 .6 5 .0 5 .0 5 .1 5 .9 2 * 2 4 3 .0

3 -6 4 3 .2 3 .4 3 .9 4 .1 4 .3 4 .  6 4 .5 4 .6 4 .0 3 .8 3 .4 3 .0 0 .1 2 .2 4 3 .4

4 -6 4 3 .3 3 .4 3 .8 4 .0 4 .2 4 .4 4 .3 4 .4 3 .9 3 .7 3 .4 3 .1 1 .7 3 .4 2* 262 .0

1-6 5 3 -4 5 -5 5 -0 4 .1 4 -3 4 -5 4 -4 4 -5 4 -0 3 -9 3 .7 3 .5 2 .7 4 .1 4 .8 2 .2 8 6 .6

> -6 5 3 -5 5 -4 5 -  ft 3 -0 4 -1 4 -5 4 -2 4 -5 3 -6 3 .7 3 .5 3 .3 2 .7 3 .6 3 .7 2 .6 2 .3 0 3 .5

3 -6 5 5 -4 5 -5 5 -0 4 -0 4 -2 4 .5 4 .2 4 .3 3 .9 3 .ft 3 .6 3 .5 3 .1 3 .8 4 .0 3 .6 4 .6 2 .3 2 9 .6

4 -6 5 5 -2 5 -5 3 -4 3 .7 3 -0 4 .0 3 .9 3 .9 3 .5 3 .4 3 .2 3 .1 2 .6 3 .1 3 .0 2 .4 2 .3 0 .1 2 .3 3 0 .4

1 -6 4 3 .3 3 .3 3 .7 3 .8 3 .9 4 .0 3 .9 4 .0 3 .6 3 .5 3 .3 3 .2 2 .8 3 .3 3 .3 2 .9 3 .0 2 .2 4 .3 2 .3 5 4 .8P

2 -8 1 3-8 1 4 -8 1 1-62 2 -8 2 3 -8 2 4 -8 2 1-83 2 -8 3 3-83 4-83 1-8 4 2-8 4 3 -8 4 4 -8 4 1-85 2-8 5 3 -8 5 4 -8 5

IN IT IA L  QUARTER

PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
APRIL I T .  1986

15Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
-----------------------r.i w n iMn fn  >>— in  í at f s  h f  c h angf _____ ___________________________________________________________

BILLIONS OF
TMTTT ai m i i * m nm i

QUARTER
? -ftl 5 -4 1 A -A 1 i-f t? ?-^a ? 4-ft? 1 —*5 ?-ft3 5-A* 4-A 3 1.A Á 5—A4 4—A4 1—A5 ?—*5 5—ft5

ANNUAL RATES
4-A 5

-------M l l T rA 555 .9

M l - ?  1 r* 50 4.0

1 -ft? - U - ? -? 4 .5 -5 0 .»9 4 5 9 .5

-------- 2*62 i-9 .2 -1 6 .6 - -1 5 , .ft 7,>4 447.fi

— 3*62 « 9 .9 -1 5 .4 -1 3 ,,5 -3 ,► 7 -1 7 ..7 4 5 2 .2

4 —ft? -1 4 .? -1 9 .5 - 1ft,»7 -1 4 .*7 -7 3 ..3 -5 ? . ,7 4 0 9 .6

0 -4 3 ■ 1 0 .4 — 1 4 .5 - 1?,,7 -7 , -1 7 .>0 - 11.,7 15 .9 42 5 .0

2 «63 -5 .1 -7 , ,7 4..7 3.>4 Q.,4 3 9 .5 4 7 . ft 4 6 3 .7

3 -* * -1  -A 1,,9 ft..ft 9,.0 IS .,3 5 7 .9 « 1 .4 5 4 . ft 5?1 . ?

i— f f a , 7 5 »* 7,, 1 14i.0 1*i, 1 21 - 4 41 .A 5 0 .5 4? .A 5 ft.ft 5 7 7 .4

1?,>4 1« ' »7 ? l . .4 ?ft-,5 4 4 .5 5 5 .0 5 1 .ft 50.11 4 0 .? 45ft. ft

ft.7 l> . ,3 1ft., 5 ?ft..0 ?5.,s 5 9 .5 4 4 .« 50 .? 4 0 .7 5 5 .0 9,,1 47 5 .5

5 -# 4 *r7 I? - .n 17.,5 1 ft.,7 >5.,5 5 4 .* 5 7 .0 5 ? .5 5 ? .ft ? 4 . ? 9,»0 o.k0 4ft7.9

ft-1 7 .4 in .,3 I V .1 IS ,.9 19..4 2 6 .5 30 -4 2 5 .0 2 5 .2 17.1 3.»5 0 .»9 —4 .4 4 7 4.2

1-A 5 4 .7 4 .ft ft.,5 17..7 13..7 1 4 -? 7 5 .4 2 4 .4 19.2 1 4 .ft 10.9 -0 . .7 —3.,1 - 6 . 4 —1 0 .4 4 5 7 .4

? -A 5 4^0 4 -5 ft..4 17.,4 17.»9 IS .,5 7 2 .0 2? .4 17.9 1 5 .7 10.7 1..7 - 0 .,1 - 2 . 9 -1 .0 9 -4 4 7 ? .ft

4*? 5^4 7,.7 l i .7 11,.5 13. ft 19.5 19.7 15.3 1 5 .0 6 .5 0 .,7 - 0 ..9 - 3 . 2 - 2.0 ? .4 - 3 . 9 444.1

4 -A 5 4 .4 5 . « T ..A l i . .0 11..3 n . ,4 16 .4 16.7 14.4 1 2 .4 6 .4 1,.9 Oi,7 - 0.6 0 .7 4 .7 2 .4 9 .1 46 0 .7

1-A A 4 .9 4 .4 ft..3 11.>4 11.»7 13-.7 16 .3 16.5 14 .9 1 3 .0 9 .5 3«.7 2.»9 1 .9 3 .7 7 .7 7 .0 1 3 .0 17.0 70ft. OP

2 -8 1 3—61 4 -6 1 1-62 2 -6 2 3 -6 2 4 -6 2 1-63 2-6 3 3 -6 3 4 -6 3 1 -6 4 2 -6 4 3 -6 4 4—64 1-6 5 2 -6 5 3-65 4 -6 5

IN IT IA L  QUARTER

P -  PRELIMINARY

GROSS PRIVATE DOMESTIC INVESTMENT IN  1962 DOLLARS 
__________ COMPOUNDED AMMIIAt » ATES OF CHANGE___________

TFRMTtiAl IN IT IA L  QUARTER
BILLION S OF 

DOLLARS
QUARTER

2 -6 1 3-6 1 4 -6 1 1-62 2 -6 2 3 -6 2 4 -6 2 1-63 2-6 3 3 -6 3 4 -6 3 1 -6 4 2 -6 4 3 -6 4 4 -6 4 1-65 2 -6 5 3 -6 5
ANNUAL RATES

4—65

5—ft 1 7 .1 54 0.7

4 -A  1 - -11 .7 -2 7 .2 51 7 .9

1 -6 2  -2 0 .5 -3 1 .5 -3 5 .5 44 4 .2

2 -6 2  - -1 5 .2 —2 1 .5 -1 6 .5 2 .9 4 4 7 .5

3 -6 2  - -1 5 .2 -2 0 .0 -1 7 .4 - 4 . 4 -1 5 .2 4 4 8 .4

4 -6 2  - -1 6 .1 -2 2 .3 -2 1 .1 -1 5 .6 -2 3 .5 -3 1 .0 408*8

1—115 - -14 .1 -1 7 .2 -1 5 .0 - 9 . 0 -1 2 .4 -1 1 .3 14.1 4 2 2 .5

2 -6 3 —5 .ft - 7 . 5 - 3 . 6 4 .3 4 .4 12.2 43 .1 7 9 .4 4 8 9 .0

3 -6 3 - 2 . 0 - 3 . 1 0 .9 6 .7 9 .9 1 7 .3 4 0 .1 55 -2 3 4 .2 52 4.3

4 -8 3 1 .6 1 .2 5 .5 13 .1 1 4 .9 22.1 4 0 .9 51.1 3 6 .7 4 3 .4 57 5 .9

1 -6 4 4 .1 6 .0 10.5 1 6 .2 2 0 .4 2 7 .9 4 4 .7 5 3 .4 4 5 .9 5 2 .1 4 1 .3 4 4 9 .0

2 -6 4 6 .3 4 .5 10 .4 1 7 .2 1 9 .1 2 5 .0 3 6 .0 4 3 -4 3 5 .4 3 4 .0 3 2 .5 8 .8 4 4 2 .9

3 -6 4 4 .4 6 .3 1 0 .0 1 4 .0 1 7 .4 22 .5 3 3 .0 3 4 .4 2 9 .2 2 7 .9 2 3 .2 7 .4 4 .4 47 3.3

4 -6 4 5 .3 5 .1 6 .4 1 3 .4 1 4 .8 16 .7 2 7 .1 2 9 .0 2 2 .1 1 9 .8 14.4 2 .2 - 0 . 9 - 7 . 7 4 5 9 .9

1 -6 5 4 .0 3 .6 6 .7 1 1 .3 12.1 15 .2 2 2 .0 2 3 .0 1 4 .4 1 3 .9 a .a -1 . 4 - 4 . 7 - 9 . 8 -1 1 .7 4 3 9 .4

2 -6 5 4 .4 4 .5 7 .0 1 1 .2 1 1 .9 14.8 2 0 .8 2 1 .4 15.8 1 3 .4 9 .0 0 .8 - 1 . 1 - 3 . 5 -1 . 3 1 0 .4 4 5 5 .4

3 -6 5 3 .6 3 .4 4 .0 9 .0 1 0 .4 1 2 .0 1 8 .0 18.4 13.1 1 0 .7 4*7 - 0 . 4 - 2 . 2 - 4 . 2 - 3 . 0 1 .7 - 4 . 3 4 4 5 .0

4 -6 5 3 .9 3 .6 4 .1 9 .4 1 0 .1 1 2 .4 17.1 17.3 12 .4 1 0 .3 4 .7 0 .4 - 0 . 7 -2 .1 -0 . 4 3 .4 0 .0 6 .8 4 5 5 .7

1—64 4 .4 4 .2 4 .4 9 .8 1 0 .3 12 .4 14 .7 14 .9 12 .4 10.5 7 .3 2 .0 1 .0 0 .1 1 .8 5 .5 3 .9 9*5 12.2 474.8P

2-81 3 -6 1 4 -6 1 1 -6 2 2 -6 2 3 -4 2 4 -6 2 1-63 2 -6 3 3 -6 3 4 -6 3 1 -6 4 2 -6 4 3 -6 4 4 -6 4 1-65 2 -6 5 3 -6 5 4 -6 5

IN IT IA L  QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
APRIL IT *  1 9 «6
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GOVERNMENT PURCHASES OF GOOOS ANO SERVICES IN  CURRENT OOtLARS
------------------------------- CQM PfM M fffn ANNUAI R ATF3 Cm CHANGE_____________________________________________________________________________

B ILLIO N S  OF
____x j - M  m i

QUARTER
2 - A 1 3 —A 1 4-81 .1 -8 ? 2 -8 2 3- A 7 4 - 8 2 1 —A3

.. . -IN I 

2 - 8 3

U A L  O 

3—A 3

UARTFR 

4—A 3 1—A4 7—A4 3 -8 4 4 -8 4 1-85 2 -8 5 3—85_

d o l l a r s  
ANNUAL RATES

4 -8 5

i n . 7 5 9 1 -9

4 - 8 1 I3 .n I S . 3 61 3 .3

1- A 7 1 0 .A 10-5 5 -9 62 2 .1

? - * ? a ta 7 . 7 4 . 1 2 . 3 6 2 5 - 7

M ? 9  r A 9 . 3 7 r 4 A . ? 1 4 - 4 6 4 7 - 1

A - A 2 1f t . 7 1 0 - 7 9 . 5 1 0 - A 1 5 - 3 1 6 - ? 6 7 1 . 8

l - # 3 A t A A . 5 7 .? 7 . A 4 . 4 7 - ft - 1  - 5 6 6 9 . 3

7 - A 3 A .  1 7 . 7 A . 5 A .A 7 - 7 5 -5 f t -A 2 - 7 6 7 3 . 8

3 - A 3 7 . 7 7 . 3 A . 7 A .  7 7 . 0 5 -3 1 -9 3 -A 4 - 4 6 8 1 . 1

A.-A 3 6 - 7 A . 3 5 .? 5 . 1 5 . A 3 -9 1 -0 1 -9 1 - 4 - 1 - 5 6 7 8 . 6

1 -A  A. 7 . 1 A . 7 5 . A 5 . A A . 3 5 . ft 2 - 9 4 - 1 4 - 5 4 - A 1 1 - 0 6 9 6 . 5

? - A 4 A . 4 A . 7 7 -* 7 . 7 A . 4 7 -  A A -  2 7 -A Q . l 1 ft . 7 1 7 . 3 7 4 - 1 7 3 5 . 1

3 -A  A. A . 3 A . 1 7 - 5 7 . A A - 2 7 . 5 6 - 3 7 - 6 8 - 6 9 - 7 1 3 - 7 1 5 - 1 6 - 8 7 4 7 . 3

A.-A A. A . 5 A . A 7 -  A A . ft A . A 7 - 9 6 - 9 f l - 7 9 - 2 l f t - 1 1 3 - 2 1 4 - 0 9 - 3 1 1 - 8 7 A 8 - 4

1 —A 5 A . 3 A . 1 7 - A 7 - 7 A - 2 7 - A A -  7 7 - 8 8 - 5 9 - 2 1 1 - 5 1 1 - 6 7 - 7 8 - 2 4 - 7 7 7 7 - 2

A . 3 A - 7. 7 - 7 7 . ft 8 - 3 7 - 8 7 - 0 7 - 9 8 - 6 9 . 2 1 1 - 1 1 1 - 1 8 - 1 8 - 6 7 - 0 9 . 4 7 9 4 . 8

3 —A * g .o A .<? A . 5 8 - 7 9 - ? f i - 8 8 - 1 9 - 1 9 - 9 1 0 . 6 1 2 - 4 1 2 - 6 1 0 . 5 1 1 . 4 1 1 . 3 1 4 . 7 2 0 . 4 8 3 2 . 5

4 - 8 5 9 - ? 9 - 1 8 - 7 8 . 9 9 . 4 9 . 0 8 . 5 9 *4 1 0 . 1 1 0 . 8 1 2 . 4 1 2 . 6 1 0 . 8 1 1 . 6 1 1 . 6 1 4 . 0 1 6 . 3 1 2 . 4 8 5 7 . 2

1 -A A ft .O 7 - 9 7 - 5 7 . 6 7 . 9 7 . 5 6 . 8 7 . 6 8 . 0 8 . 4 9 . 5 9 - 4 7 . 4 7 . 5 6 . 7 7 . ¿ 6 . 5 0 . .L - 1 0 . 8 8 3 3 . IP

2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5

IN IT IA L  QUARTER

P - PRELIMINARY

GOVERNMENT PURCHASES OF GOOOS ANO S W V ICES  IN  1982 DOLLARS 
______________ COMPOUNDED ANNUAL RATES OF CHANGE_____________________

TERMINAL IN IT IA L  QUARTER
BILLIO N S  OF 

DOLLARS
QUARTER

2-81___3 -8 J___é=ñl___ L-B2___2-8 2__ 3HL2__ 4 -6 2 ___l=fi3__ 2=fl3___3-83__ 4-83 1 -8 4  2 -8 4  3 -8 4  4 -8 4  1-8 5  2 -8 5  3 -8 5  4 -8 5
ANNUAL RATES

- 2  *4 630 «2

4^81 635.9

1-8 2 1 .7  1 -4  —0 -8 634.6

-0 .5__ -0 .1 ___-JL*9__ -3 -1 ¿29*7

2 -1 2-Q____ L -4 ____2_*5_ 642^5

4 -8 2 3.6 -3*Ä____1*JB____ i*4t____9 .9  1 1 .4 títO  t i

1 -8 3 2.Q 2 -3 ____4 ,1 2*1___-6 * 5 64 9 .1

2 -8 3 1*7 1 .6 1.3 1 .7 2 .9 1 .2 - 3 . 6 -0 * 6 6 4 8 .2

3 -8 3 1 -8 1 .7 1 .4 1 .8 2 .8 1 .4 - 1 . 7 0*7 2 .1 6 5 1 .5

4 —A 3 1 -0 0*8 0*5 0*7 1 -3 0 .0 - 2 . 7 - 1 . 4 - 1 - 8 -5 . 6 6 4 2 .2

- 1 -8 4 _ 1 .4 1*3 1*0 1*2 1-8 0 .8 - 1 . 2 0*2 0 -4 -0 . 4 5 .0 6 5 0 .1

2 —A4 2 - 6 2 -6 2 -5 2 .9 3 .7 3 .0 1 .7 3 .4 4 -5 5 -3 11-2 17 -7 6 7 7 .1

3 -8 4 2 -7 2 -7 2 -  A 2*9 3 .6 3 -1 1 .9 3 .4 4 -2 4 -7 8 -4 10.2 3 .2 6 8 2 -4

4 -8 4 3 -0 3 -0 3*0 3 .3 4 .0 3 -5 2 -5 3 -9 4 -6 5-2 8 -1 9 -1 5 .0 6 .9 6 9 3 .9

1 —A 5 2 -7 2 -7 2 -6 2 -9 3 -5 3 -0 2 - 1 3 . 2 3 -8 4 -0 6 -1 6 -4 2 .8 2 .7 - 1 . 4 6 9 1 -4

2 -8 5 . 2 .8 2 -8 2*£ 3 -0 3 -6 3*1 2 .3 3 -4 3 -9 4 -1 5 .9 6 .0 3 .3 3 .3 1 .6 4 .7 6 9 9 .4

3—A5 3 -6 3 -7 3 -7 4 .0 4 .6 4 .3 3 .7 4 .8 5 .4 5 .8 7 .5 8 .0 6 .1 6 .9 6 .8 11.2 18 .2 7 2 9 .2

4 -8 5 3 .9 4 .0 4 .1 4 .4 4 .9 4 .7 4 .1 5 .2 5 .8 6 .2 7 .7 8 .1 6 .6 7 .3 7 .4 10 .6 1 3 .6 9 .2 7 4 5 .5

1 -8 6 2 -8 2 .9 2 .8 3 .0 3 .5 3 .1 2 .5 3 -3 3 .7 3 .8 4 .9 4 .9 3 .2 3 .2 2 .5 3*5 3 .1 - 3 . 7 -1 5 .1 7 1 5 .6P

2-81 3 -8 1 4-8 1 1-8 2 2 -8 2 3 -8 2 4 -8 2 1-83 2 -8 3 3 -8 3 4-83 1-8 4 2 -8 4 3 -8 4 4 -8 4 1-85 2 -8 5 3-85 4 -8 5

IN IT IA L  QUARTER

PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
APRIL 17 , 1986
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DISPOSABLE PERSONAL INCOME IN  CUR*ENT DOLLARS 
-------------------f n m m m M  i h m m i * í a t » <  n t  f i y n c _____________

-TERMINAL
QUARTER

TMTTTAt QÉIAJTPK
BILLIONS OF 

0 ™ »

-2*4J------3*4J------4b41------LH12-----2t8-7----- 3=42— 4=42----- 1=43— 2=43----- 1=43— 4=42----- L -4 4 — ? -8 4  3 - « 4 4^14 1 -« 5  > -«5  3 -8 5  4 -4 5
a n n u a l  RATES

-1 3 .2 2 , 162,0

4  r i l l 8 - 4 4 - 7 2 . 1 8 7 * 0

1 - 4 ? 7 . 1 4 - 2  **-7 2 . 2 0 7 . 2

---------- 2 « 4 2 7 - ft « - f t  5 - 1 2 . 2 4 1 * 8

---------» - 4 2  - A.O 5 r A  5 T 4 A - A  4 - 7 2 . 2 7 8 - 4

....... .4=4? 7 -ft « - 7  A - f t A - f t  4 - 4  7 - 1 2 . 3 1 8 . 1

---------1 -4 3 -------* t A. * T A 5 - A 4 * 3  4 . 2  4 * 0  4 . 8 2 . 3 4 5 * 5

2 - 4 3 -------4 - 7 5 - A  A - f t A - «  A - «  4 - 4  4 - 1 7. ,4 2 . 5 8 7 * 7

> 1 A - A  A - 7 7 - 1  7 - 3  7 - 4  7 - « 8. .9 10..5 2 . 4 4 7 * 9

4 - 4 3 ___7 r7 7 - 1  7 - A 7 - 4  A - 1  A - 4  8 - 7 10 ..1 11.>4 1 2 * 4 2 . 5 2 0 * 4

1=44 ft-“» 7 - 8  8 - 2 8 * 7  9 * 1  9 * 5  1 0* 0 11 . 1?. .6 1 3 . 7 15.0 2 . 4 1 0 * 2

2 -A 4 A -1 7 - 7  8 - 0 10..3 11.>0 1 1 . 2 10.5 2 * 4 4 9 . 9

3 r* 4 ft -1 7 - A  7 - 9 8*3 8*4 8*8 4*0 9.»7 10.,7 10 .2 9 .4 4 .7  7 .3 2 . 4 9 4 . 7

4 r* 4 _. . _ 7 .a 7 .4  7 .6 ñé.9 9.>2 8 .9 8 .1 5 .8  5 .7  4 .1 2 .7 2 3 .8

1 -A * . — 7*4 7 . 0  7 . 2 7 * 5  7 * 4  7 * 4  7 - 7 8. .1 ft..7 7 . 8 4 . 9 4 . 9  4 . 5  3 . 2  2 . 3 2 . 7 3 9 * 2

? - A 5 7 - 7 7 - 3  7 - « 7 * 8  7 * 4  8 * 0  8 *1 A. ft..6 8 . 4 7 . 7 4 * 3  4 * 3  4 * 0  7 * 0 1 2 * 0 2 . 8 1 7 . 7

3 - f t 5 7-1 4 * 7  4 - 8 7 * 0  7 * 1  7 * 1  7*1 7. ,1 7., 3 7 . 0 4 * 2 4 . 8  4 . 5  3 . 8  3 . 8 4 . 5 - 2 . 5 2 . 8 0 0 . 2

4 - 8 5 7 -ft A - 7  A - A 7 . 0  7 . 1  7 . 1  7 . 1 7. .3 7i,3 4 . 9 4 .3 5 . 1  4 . 9  4 . 4  4 . 5 5.2 2 . 0 4 . 7 2 * 8 4 5 . 9

1 - f t A 7 - o 4 * 7  4 * 8 7 * 0  7 . 0  7 . 1  7 . 1 7.. 3 7. 6 . 9 6 . 3 5 . 3  5 . 2  4 . 8  5 . 0 5 *7 3 . 4 4 . 8 4 . 9 2 . 8 9 4 . IP

2 - 8 1 3 - 4 1  4 - 4 1 1 - 4 2  2 - 4 2  3 - 4 2  4 - 4 2 1 - 4 3 2 - 8 3 3 - 4 3 4 - 8 3 1 - 4 4  2 - 8 4  3 - 4 4  4 - 4 4 1 - 4 5 2 - 4 5 3 - 4 5 4 - 8 5

IN IT IA L  QUARTER

PRELIMINARY

DISPOSABLE PERSONAL INCOME IN 19*2 DOLLARS

TERMINAL IN IT IA L  QUARTER
BILLIO N S OF 

___ DOLLARS__
QUARTER ANNUAL RATES

2=»4I___3=4J___4=41___ 1=42___2-ft2__ 3=42__ 4=42___1=43__ 2-fl3__ 3 -8 3__ 4=43___1-4 4__ 2 -B 4__ 3 -44 » -8 4 ___1=45__ 2=45___3 -4 5  4 -4 5

--------------a — n j —

4 - 4 1

^  - 

1 ,

u __

.7

____I t .  B. > T ___________

2 . 2 5 3 . 7

1 - 4 ? o.> 6 2 . 2 4 5 . 7

2 - 8 ? 1, — 0 * 1  0 - 4  ? * 7 2 . 2 6 0 . 9

3 - 8 ? 1,. 0 0 - 0  0 - 4  1 - 4  0 - 4 2 . 2 6 3 . 4

4 - 4 2 1 , 0 * 5  1 . 0  1 . 8  1 . 3  2 . 3 2 . 2 7 6 . 1

1 - A 3 1 ,. 4 0 - 8  1 * 3  7 - 0  1 - 8  2 * 5  2 * 7 2 . 2 9 1 . 3

? - 8 3 1 ,. 4 1*2  1 * 4  2 * 2  2 * 1  2 . 7  2 . 9 2 . 3 0 9 . 0

3 - 4 5 7,■ ? 1 *8  2 * 3  3 * 0  3 . 0  3 . 7  4 . 2 4 . 7 2 . 3 4 6 . 9

4 - 8 3 7, .7 2 *5  3 * 0  3 * 7  3 * 8  4 * 5  5*1 7 . 3  7 . 8 2 . 3 9 1 . 3

1 - 8 4 2*446.8

2 —4 4 3,.3 3 *1  3 * 4  4 . 2  4 . 3  4 * 9  5 * 4 4 . 6  6 . 6  4 . 0 2 .4 6 1 .8

3 - 4 4 3,.3 3 * 1  3 * 5  4 . 1  4 * 2  4 . 7  5 . 0 5 . 9  5 . 7  5 . 0 3 * 1 2 .4 4 0 .5

4 - 4 4 3, .1 2 * 9  3 * 3  3 * 7  3 * 8  4 * 2  4 . 5 5 . 0  4 * 7  3 . 9 1*8 0 .6 2 . 4 4 4 . 4

1 - 8 5 ? ,.ft 2 * 7  3 - 0  3 * 4  3 - 5  3 * 8  3 * 9 4 . 2  3 . 8  3 . 0 1 .1  0 .2 - 0 . 3 2 . 4 4 2 . 7

? - M 3 .,? 3 - ft 3 - 4  3 - 8  3 - 8  4 - 7  4 - 4 4 . 7  4 . 4  3 . 9 2 . 9  2 . 8 3 . 9 4 . 2 2 .5 3 2 .2

3 - 8 5 7.. 7 ? - 4  7 - 8  3 * 1  3 - ?  3 * 4  3 - 5 3 . 7  3 . 3  2 . 4 1 . 3  0 . 9 1 .0 1 . 7 - 4 . 5 2 . 5 0 3 . 1

4 - 4 5 ?,t,7 2 * 5  2 - 8  3 * 1  3 * 1  3 * 3  3 * 4 3 .5  3 .2  2 .4 1 .5  1 .2 1*3 1 .9 - 1 * 2 2 .3 2#517 .1

1 - 8 4 7. .a ___ 2 * 7  3 . 0  3 . 2  3 * 3  3 . 5  3 . 4 3 . 7  3 . 4  2 . 9 2 .1  1 . 9 2 * 2 2*8 1 . 0 3 .9 5*6 2 .5 5 1 .7 P

2 - 8 1 3 - 4  1 4 - 4 1  1 - 4 2  2 - 4 2  3 - 4 2  4 - 4 2  I 2 - 8 3  3 - 4 3  4 - 4 3  I 2 - 4 4  3 - 4 4 4 - 4 4 1 - 4 5 2 - 4 5 3 - 4 5 4 - 4 5

IN IT IA L  QUARTER

PRELIMINARY

PREPARED BY FEOERAL RESERVE BANK OF ST* LOUIS
APRIL IT *  1986
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CORPORATE PROFITS AFTER TAXES* 
nnUPOÜMnFD kHNMil r a t f c  n* ru in e d

—H  RMIMAL IM IT  T Al (HIABTFR
B ILLIO N S OF 

___ DOLLARS____

U t l  2 M ----- 3>c&J----- Ad-SJ------L*A2----- 2-&2----- 3=B2— 4=A2___i - f l^  *-8* - 8 ^  1 - 8 4 ____ ? - W 4 ____3 - 4 4 ____4 - & 4 ____ 1 - & 5 ____ 2 = a s ____ 3 - a s .

ANNUAL RATES

—2 -4 1 — «2 S .7

- A -a i— =11 a . ~1 —L- -1 4 1 .0

- 3 0 . 3 » 3 0 » 9 tt4 4 « A  r-6A . 2

- 2 « 4 2— » 2 5  « A  > 2 4 , 5  V 1 2 . 9  - 4 2 . 4 - 1 . B lù l^ Q

4 - *  2 - 2 A 1 - 1  A .5 .9 ■ n - 3 ,9 - 5 .n - i n 7

iW f • «T

104.3

1-* * ml* ,3 -1 4 . ,3 -1 7 , .5 — 19., i 0,,7 1 , 1 7 15,t A 108.2

.6 » 5 1,7 w7,, 5 - 7 , n . ,5 17,• A ?3 9 45 1,9 A3,.9 126.0

, 5 ,7 ~1 -, 1 ft. ?o,,0 24,,9 7 49.,9 70,,5 5A-? 141-3

- ?  •.6 ft.,5 HI,,7 o. ifl,.0 21,,7 17.,7 45..A 79-9 A - 7 143.6

1-84. 1 ,.6 1 .,1 ?.,3 17,.5 ?o. 24 1 37. 17.,1 24.3 10.2 n . .7 148.3

7-A A -1 ,5 1 .,1 ft..6 1..6 14,»A 17.,1 19 A 25.,5 ?7,.ft U . 4 5-1 ,4 —4.,7 144.7

5 - 8 4 - ? .7 —0..3 -1 ..0 -f t . ,7 11.,? 12.• A 14 Ì 1 A. 1 A.»9 9.0 - 0 - 7 - 3 . .1 -1 0 . ,5 - 1 4 . 3 14 0.3

,4 - n . ,2 -ft. .A -ft., 1 10,.3 11.,5 1 ? A 1ft.• 1 1ft.,1 7 . A -f t -4 - 7 , ,1 -f t . ,9 - 8 - 1 0,»9 14 0.6

1-4 * ,o .0 -1  ..ft - 1 . .0 A.,3 9.,3 10 1 1?..7 12.,4 4-7 —7-7 - 1 . »9 - 7 . ,9 - 9 - 1 - 5 , - 1 0 - 9 134.6

,9 - 1 . .A - 1 . ,5 - Û . ,9 7,.6 A.,4 9 1 11.,3 10..A 4 .0 - 2 . 0 - 3 . ,4 - 6 i ,5 —7 . 0 - 3 . .7 - 5 . 9 —0 . 6 136.4

*-4 5 -7 . .0 H i . ,1 H i. .ft 0.,n A..1 a«,9 9 ft 11..6 11..2 5.2 —0 . 1 •1..0 - 3 i ,3 - 3 . 1 0<,6 0*5 6 .7 14 .5  141.1

.7 i . ft..A 1.. 5 9. 1 n..ft ift 7 1 7. .A \ 7 ..5 7-1 2 - 5 .ft o . .5 1.5 5..7 1 ? -8 X Ì - 1  2 4 - 0  1 4 9 - 5

1-81 2 -e i  3 -8 1  4 -8 1  1-82 2 - a2 3 -8 2  4 -6 2  1 -8 3  2-83 3-63 4 -0 3  1 -8 4  2 -8 4  3—64 4 - « 4  1 -8 5  2 -8 5  3 -8 5

*  M A TT AMAI TX TflM P E A S T S
IN IT IA L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF S T .  LOUIS 
APRIL 17* 1986

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The revised estimates for the series in the regular quarterly 
presentation of NIPA tables for the years 1983 and 1984 and for 
1984:11 - 1985:111, will be published in the December 1985 Survey of 
Current Business. Revised estimates for all NIPA series for 1929-82 
and for 1982-84 will be available in the spring (1986) in separate 
volumes.

These data are currently available on tape and hard-copy 
printout. For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230.
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INV EN TOR IE S COMPARED WITH MONTHLY S A L E S *
M A N U F A C T U R I N G  AND TRADE

. 60

. 56

. 52

. 48

. 40

.36

. 32

. 28

1978 1979 1980 1981 1982 1983 1984 1985 19861 1

RATIOS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U . S . DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED!  FEBRUARY PRELIMINARY  
« R E V I S E D  FROM 1967

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

68

64

60

56

52

48

44

40

36

32

28

24
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