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Output per hour in the business sector, a common measure of productivity, has risen at a 1.9 percent annual rate over 
the past five years, a sharp improvement from the dismal 0.4 percent rate that prevailed from early 1973 to mid-1980. 
Despite the recent improvement in productivity, the growth of the nation’s output of goods and services has shown little 
improvement. Over the past five years, real GNP has grown at a 2.8 percent rate, only 0.6 percentage points faster than 
it grew from early 1973 to mid-1980. The principal reason for the smaller increase in the growth of real GNP has been 
a sharp slowing in the growth of employment. Civilian employment grew at a 1.5 percent rate over the recent five years, 
down sharply from the 2.3 percent rate of growth of employment from early 1973 to mid-1980. The slowing in employ­
ment growth, in turn, has been associated with a slowdown in labor force growth from a 2.7 percent rate in 1973-80 
to a 1.5 percent rate recently.

Viewed from a pre-1973 perspective, recent productivity growth has been slow. From 1948 to early 1973, business 
sector output per hour rose at a 3.1 percent rate, and real GNP grew at a 3.9 percent rate. Yet growth in employment 
was no different than recently. During this earlier period, however, the net nonresidential private capital stock (structures 
and equipment at 1972 prices) rose at a 4.9 percent rate, sharply faster than employment. Over the past five years, this 
capital stock has grown at about the same pace as employment. The lack of growth of the capital stock available per worker 
is the major factor accounting for the recent slow pace of productivity and real GNP growth when compared with the 
1948-73 experience.

A comprehensive revision of the national income and product accounts was released on December 20. 
This revision incorporates benchmark data, statistical changes, some definitional changes and rebasing 
of the constant-dollar series and price indexes to 1982. All series have been revised from 1973 to the 
present, while constant-dollar series and price indexes have been revised from 1929 to reflect the shift 
in the base period from 1972 to 1982.

—John A. Tatom
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CONSUM ER P R IC E  IN D E X  FOK A L L  URBAN C O N S U M E R S , S E A S O N A L L Y  A D JU S T E D
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E
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PRODUCER P R IC E  IN D E X , F I N I S H E D  CONSUMER FOODS -  S E A S O N A L L Y  A D JU S T E D *
________________________ COM POUNDED ANN UAL R A T E S  OF CHANG E________________________________

T E R M I N A L  _____________________________________ ______________________________ I N I T I A L  MONTH_________________________________________________________________________________ 1 9 6 7  * 100
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5 - 8 4 - 9 . 7 2 7 0 . 4

6 - 8 4 - 5 . 0 0 . 0 2 7 0 . 4

7 - 8 4 2 . 7 9 . 4 1 9 , 8 2 7 4 . 5

8 - 8 4 1 . 2 5 . 1 7 . 8 - 3 , 0 2 7 3 . 8

9 - 8 4 0 . 6 4 4 . 5 - 2 . 4 - 1 . 7 2 7 3 . 4

1 0 - 8 4 0 , 2 2 , 3 2 * 9 - 2 . 2 - 1 . 7 - 1 . 7 2 7 3 . 0

1 1 - 8 4 1 . 1 3 . 1 3 . 7 0 . 0 1 . 0 2 . 4 6 . 8 2 7 4 . 5

1 2 - 8 4 1 . 6 3 , 3 3 . 9 1 . 0 2 . 0 3 . 3 5 . 9 4 . 9 2 7 5 . 6

1 - 8 5 0 , 8 2 . 2 2 . 5 - 0 . 1 0 . 4 1 . 0 1 . 9 - 0 . 4 - 5 . 5 2 7 4 . 3

2 - 8 5 0 . 8 2 . 1 2 . 3 0 . 1 0 . 6 1 . 1 1 . 8 0 . 1 - 2 . 2 1 . 3 2 7 4 . 6

3 - 8 5 0 . 3 1 . 4 1 . 5 — 0 .  5 - 0 . 2 0 . 1 0 . 4 - 1 . 1 - 3 . 0 - 1 . 7 - 4 . 7 2 7 3 . 5

4 - 8 5 - 0 . 6 0 . 2 0 . 3 - 1 . 7 - 1 . 5 - 1 . 5 - 1 . 5 - 3 . 0 - 4 . 9 - 4 »  7 - 7 . 6 - 1 0 . 4 2 7 1 . 0

5 - 8 5 - 1 . 6 - 0 , 9 - 1 , 0 - 2 . 9 - 2 . 9 - 3 . 0 - 3 . 2 - 4 . 8 - 6 . 6 - 6 . 8 - 9 . 4 - 1 1 . 7 - 1 2 . 9 2 6 7 . 9

6 - 8 5 - 1 . 5 - 0 . 9 - 1 , 0 - 2 , 7 - 2 . 6 - 2 . 7 - 2 . 8 - 4 .  1 - 5 . 6 - 5 . 6 - 7 . 2 - 8 . 1 - 6 . 9 - 0 . 4 2 6 7 . 8

7 - 8 5 - 0 , 6 0 , 1 0 , 1 - 1 . 4 - 1 . 3 - 1 . 2 - 1 . 2 - 2 . 1 - 3 . 1 - 2 . 7 - 3 .  5 - 3 . 1 —0 . 6 6 . 2 1 3 . 3 2 7 0 . 6
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T E R M I N A L I N I T I A L  MONTH 1 9 6 7  * 100
MONTH
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5 - 8 4 1 .2 2 9 5 . 9

6 - 8 4 0 . 6 0 . 0 2 9 5 . 9

7 - 8 4 - 0 . 4 - 1 , 2 - 2 . 4 2 9 5 . 3

8 - 8 4 - 0 . 8 - 1 . 5 - 2 . 2 - 2 . 0 2 9 4 . 8

9 - 8 4 —0 .  6 - 1 . 0 - 1 .3 - o . e 0 .4 2 9 4 . 9

1 0 - 8 4 - 0 , 5 - 0 , 9 - 1 * 1 - 0 . 7 0 . 0 - 0 . 4 2 9 4 . 8

1 1 - 8 4 0 . 0 - 0 . 2 - 0 . 2 0 .3 1*1 1 . 4 3 .3 2 9 5 . 6

1 2 - 8 4 - 0 . 2 - 0 . 4 - 0 . 5 - 0 . 1 0 * 4 0 . 4 0 . 8 - 1 . 6 2 9 5 . 2

T CD 0 . 0 - 0 . 2 - 0 . 2 0 . 1 0 . 6 0 * 6 1 . 0 - 0 . 2 1 . 2 2 9 5 . 5
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3 - 8 5 0 . 3 0 . 2 0 . 3 0 . 6 1 . 0 1 . 1 1 . 4 0 . 9 1 . 8 2 . 0  3 . 7 2 9 6 . 5
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7 - 8 5 1 . 2 1 . 2 1 . 3 1 * 6 2 . 0 2 . 1 2 . 4 2 . 3 2 . 9 3 . 1  3 . 7 3 . 7 1 . 6 - 1 . 2 0 . 4 3 0 0 . 1

8 - 8 5 1 , 0 0 ,9 1*0 1 .3 1 . 6 1 . 7 1 . 9 1 . 7 2 .  1 2 . 3  2 . 6 2 . 4 0 . 5 - 1 . 7 - 1 . 2 - 2 .  8 2 9 9 . 4

9 - 8 5 0 . 6 0 * 6 0 * 6 0*8 1 . 0 1 . 1 1 . 2 1 . 0 1 . 3 1 . 3  1 . 5 1 . 1 - 0 . 6 - 2 . 6 - 2 . 5 - 3 . 9 - 5 .  1 2 9 8 . 1

1 9 - 8 5 1 . 0 1 1*0 1 . 3 1 . 5 1 . 6 1 . 8 1 . 6 2 . 0 2 . 0  2 . 2 2 .0 0 . 7 - 0 . 6 0 . 0 - 0 .  1 1 . 2 7 . 9 3 0 0 . 0

1 1 - 8 5 . 1 x 1 i * 3 I t  4 1 . 6 1 . 9 2 . 0 2 . 2 2 . 1 2 . 4 2 . 5  2 . 8 2 . 6 1 . 6 0 . 7 1 . 4 1 . 6 3 .  1 7 . 5 7 .  0 3 0 1 . 7

4— 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4 1 0 - 8 4 i—
’ I 00 * 1 2 - 8 4 1 - 8 5  2 - 8 5 3 - 8 5 4 - 6 5 5 - 8 5 6 —85 7 - 6 5 8 - 8 5 9 —6 5 1 0 - 8  5

♦d a t a FOR F G V F i NO N T H § A W R E V I S E D  T O r e f l e c t  L A T E
I N I T I A L  MONTH 

R E P O R T I N G

P R E P A R ED  B Y  F E D E R A L  R E S E R V E  BANK Ó F  S T .  L O U IS
D ECEM B ER  1 3 ,  1 9 8 5
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I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 7 - 1 0 0  S E A S O N A L L Y  A DJ US TE D  1 9 7 7 - 1 0 0

1977 1978 1979 1980 1981 1982 1983 1984 1985

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt NOVEMBER PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS

I N D U S T R I A L  P H O O U C T I O N
_______________________________COMPOUNDED ANNUAL RATES OF CHANGE____________________________________

TER MINAL________________________________________________________________________ I N I T I A L  MONTH_________________________________________________________________________ 1977 »  100
MONTH

4 - 8 4 1 CD * 6 - 8 4 1 00 * 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 6 4 1 - 6 5 2 - 6 5 3 - 8 5 4 - 6 5 5 - 8 5 6 - 8 5 7 - 8 5 8 - 6  5 9 - 8 5  1 0 - 6 5

5 - 8 4 6 * 1 1 2 1 . 3

6 - 8 4 8 . 2 1 0 . 4 1 2 2 . 3

1 00 & 8 . 5 9 . 8 9 . 2 1 2 3 . 2

CD 1 CD > 7 . 1 7 . 5 6 . 0 3 . 0 1 2 3 . 5

9 - 8 4 5 . 2 5 . 0 3 . 3 0 . 5 - 1 . 9 1 2 3 . 3

1 0 - 8 4 3 . 3 2 . 8 1 . 0 - 1 . 6 - 3 . 8 - 5 . 7 1 2 2 . 7

l i - 0 4 3 . 9 3 . 5 2 . 2 0 . 5 - 0 . 3 0 . 5 7 . 1 1 2 3 . 4

1 2 - 8 4 3 . 2 2 . 8 1 . 6 0 . 2 - 0 . 5 0 . 0 3 . 0 - 1 . 0 1 2 3 . 3

1 - 8 5 3 . 2 2 . 9 1 .  8 0 . 7 0 . 2 0 . 7 3 . 0 1 . 0 3 . 0 1 2 3 . 6

2 - 8 5 3 . 0 2 . 6 1 . 7 0 . 7 0 . 3 0 . 8 2 . 5 1 . 0 2 . 0 1 . 0 1 2 3 . 7

3 - 8 5 3 . 0 2 . 7 1 . 9 1 . 0 0 . 7 1 . 1 2 . 6 1 . 5 2 . 3 2 . 9 1 2 4 . 0

4 - 8 5 2 . 8 2 . 5 1 . 8 1 . 0 0 . 7 l . l 2 . 3 1 . 4 2 . 0 1 . 6 2 . 0 1 . 0 1 2 4 . 1

5 - 8 5 2 . 6 2 . 3 1 . 6 0 . 9 0 . 6 1 . 0 2 . 0 1 . 1 1 . 6 1 . 2 1 . 3 0 . 5 0 . 0 1 2 4 . 1

6 - 8 5 2 . 6 2 . 3 1 . 6 1 . 0 0 . 8 l . l 2 . 0 1 . 3 1 . 6 1 . 4 1 . 5 1 . 0 1 . 0 2 . 0 1 24 * 3

7 - 8 5 2 . 2 2 . 0 1 . 4 0 . 7 0 . 5 0 . 8 1 . 5 0 . 9 1 . 1 0 . 8 0 . 2 0 . 0 0 . 0 - 1 . 9 1 2 4 . 1

8 - 8 5 2 . 8 2 . 6 2 . 0 1 . 5 1 . 4 1 . 7 2 . 4 1 . 9 2 . 3 2 . 4 2 . 3 2 . 7 3 . 6 4 . 4 1 1 . 2 1 2 5 . 2

9 - 8 5 2 . 5 2 . 3 1 . 8 1 . 3 1 . 1 1 . 4 2 . 0 1 . 6 1 . 8 1 . 7 1 . 8 1 . 6 1 . 7 2 . 2 2 . 3 4 . 4 - 1 . 9 1 2 5 . 0

1 0 - 8 5 2 . 1 1 . 9 1 . 4 0 . 9 0 . 8 1 . 0 1 . 5 1 . 1 1 . 3 1 . 1 1 . 1 0 . 8 0 . 8 1 . 0 0 . 7 1 . 6 - 2 . 8 * - 3 . 8 1 2 4 . 6P

1 1 - 8 5 2 . 3 2 . 1 1 . 6 1 . 2 1 . 0 1 . 3 1 . 8 1 . 4 1 . 6 1 . 5 1 . 5 1 . 3 1 . 4 1 . 6 1 . 6 2 . 4 - 0 . 3 0 . 5  4 . 9 1 2 5 . I P

4 - 8 4 5 - 8 4 6 - 6 4 7 - 8 4 8 - 6 4 9 - 8 4 1 0 - 6 4 1 1 - 8 4 1 2 - 8 4 l - é 5 2 - * y 3 - Î 5 5 - 8 5 6 - 6  5 7 - 8 5 8 - é 5 9 - 8 5  1 0 - 6  5

I N I T I A L  MONTH

> -  P RELIM INA RY ~ ~

--------------------------------------------------------PR E FAR ED BV FEDERAL RESERVE BANK Ul- S T. LUU1S
D E C E MB E R  13* 1 9 6 5
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P E R S O N A L  I N C O M E *
R A T I O  S C A L E  MONTHLY T O T A LS  AT ANNUAL R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A DJ US TE D  T R I L L I O N S  OF D O L L A R S
3.5  
3.4  
3. 3  
3.2  
3. 1 
3 .0  
2.9  
2.8 
2.7

1 . 

1 .

1 ,

2.2 
2 . 1 

2.0 

1 .9  

1 .8 

I .7

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCEt U .S . DEPARTMENT Of COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

*  DATA IN PROCESS OF R E V IS IO N  BY SOURCE AGENCY.

LATEST DATA PLOTTED« NOVEMBER PRELIM INARY

1 .4 

1 .3 

1 .2

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS

P E R S O N A L  I N C O ME *
COMPOUNDED ANNUAL RATES QF CHANGE________________________________________________________

B I L L I O N S  O F
-TERMINAL_______________________________________________ ________________  IN IT IA L  HQNTH___________________________________________________________________ PQl tARi
HO N T H

11—6 4 1 2 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5 6 - 8 5 7 - 8 5  8 - 8 5  9 - 8 5 1 0 - 8 5
ANNUAL R A T E S

1 2 - 8 4 9 . 2 3 , 2 0 7 . 4

1 - 8 5 6 . 4 3 . 8 3 , 2 1 7 . 3

_____ 2 - 8 5 8 . 2 7 , 7 1 1 . 7 3 , 2 4 7 . 2

___ 3 - 8 ? 7 . 2 6 . 5 7 . 9 4 . 1 3 , 2 5 8 . 2

4 - 8 5 8 . 1 7 . 8 9 . 2 7 . 9 1 1 . 8 3 , 2 8 8 . 6

5 - 8 5 5 . 6 4 . 8 5 . 1 3 . 0 2 . 4 - 6 . 2 3 , 2 7 1 . 2

6 - 8 5 5 . 3 4 . 6 4 . 8 3 . 1 2 . 8 - 1 . 5 3 . 5 3 , 2 8 0 . 5

7 - 8 5 5 . 0 4 . 5 4 . 6 3 . 2 3 . 0 0 . 2 3 . 5 3 . 5 3 , 2 9 0 . 0

8 - 8 5 4 . 7 4 . 1 4 . 2 3 . 0 2 . 8 0 . 6 3 . 0 2 . 8 2 . 0 3 , 2 9 5 . 5

9 - 8 5 4 . 8 4 . 3 4 . 3 3 . 3 3 . 2 1 . 6 3 . 6 3 . 6 3 . 7  5 * 4 3 , 3 0 9 . 9

1 0 - 8  5 4 . 9 4 . 5 4 . 5 3 . 7 3 . 6 2 . 3 4 . 1 4 . 2 4 . 5  5 . 7  6 . 1 3 , 3 2 6 . 2

1 1 - 8 5 5 . 0 4 . 7 4 . 8 4 * 0 4 . 0 2 . 9 4 . 5 4 . 8 5 . 1  6 . 1  6 . 5 6 . 9 3 , 3 4 4 . 7P

1 1 - 8 4 1 2 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5 6 - 8 5 7 - 8 5  8 - 8 5  9 - 8 5 1 0 - 8 5

I N I T I A L  MONTH
♦DAT  A I N  P R O C E S S  OF R E V I S I O N  BY S O U R C E A G E N C Y *
P -  P R E L I M I N A R Y

PR EP A R EO  B Y F E D E R A L  R E S E R V E  BAN K O F  S T .  L O U IS
D EC EM B ER  2 3 »  1 98 5 _

8
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IO DS INDICATED .

LATEST DATA PLOTTEDt OCTOBER, NOVEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS

R E T A I L  S A L E S
C OMPOUNDE D A NNUAL  R A T E S OF  C HA NG E

T E R M I N A L
wnMT H

I N I T I A L  MONTH M I L L I O N S  OF 
D O L L A R S

4 - 8 4 5 - 8 4 6— 8 4 7 - 8 4 8 - 8 4 9 - 8 4

CO1o

1 1 —8 4

*CD1<M 1 - 8 5  2 - 8 5 3 - 8 5 4 — 8 5 5 - 8 5  6 - 8 5 7 - 8 5  8 - 8 5  9 - 8 5  1 0 - 8 5

5 —6 4 5 . 7 1 0 7 , 9 4 1

6 - 8 4 9 . 5 1 3 . 5 1 0 9 , 0 8 5

7 - 6 4 0 . 4 - 2 . 1 - 1 5 . 5 1 0 7 , 5 6 3

8 - 8 4 - 0 . 1 - 2 . 0 - 6 . 9 - 1 . 8 1 0 7 , 3 9 6

9 —6 4 2 . 1 1 . 2 - 2 . 6 4 . 6 1 1 . 5 1 0 8 , 3 7 3

1 0 - 8 4 2 . 9 2 . 3 - 0 . 3 5 . 4 9 . 1 6 . 9 1 0 8 , 9 7 4

1 1 - 8 4 4 . 5 4 . 3 2 . 6 7 . 7 1 1 . 1 1 0 . 9 1 5 . 1 1 1 0 , 2 5 5

1 2 - 8 4 3 . 7 3 . 4 1 . 8 5 . 6 7 . 6 6 . 3 6 . 0 - 2 . 3 1 1 0 , 0 4 2

1 - 8 5 4 . 4 4 . 2 3 . 0 6 . 4 8 . 2 7 . 4 7 . 5 4 . 0 1 0 . 6 1 1 0 , 9 7 2

2 - 6 5 5 . 2 5 . 2 4 . 2 7 . 3 8 . 9 8 . 4 8 . 8 6 . 8 1 1 . 7 1 2 . 9 1 1 2 , 0 9 6
«01ro 4 . 5 4 . 4 3 . 4 6 . 0 7 . 2 6 . 5 6 . 5 4 . 4 6 . 8 4 . 9  - 2 . 6 1 1 1 , 9 5 4

4 - 8 5 7 . 4 7 . 5 6 . 9 9 . 8 1 1 . 3 1 1 . 3 1 2 . 0 1 1 . 5 1 5 . 2 1 6 . 7  1 8 . 7 4 4 . 7 1 1 5 , 3 5 1

5 - 8 5 6 . 4 6 . 4 5 . 8 8 . 2 9 . 4 9 . 1 9 . 5 8 . 6 1 0 . 9 1 1 . 0  1 0 . 3 1 7 . 4 - 4 . 8 1 1 4 , 8 8 4

6 - 8 5 5 . 0 4 . 9 4 . 3 6 . 3 7 . 1 6 . 6 6 . 6 5 . 5 6 . 8 6 . 1  4 . 4 6 . 9 - 8 . 1 - 1 1 . 4 1 1 3 , 7 3 0

7 - 8 5 5 . 2 5 . 1 4 . 5 6 . 4 7 . 2 6 . 7 6 . 7 5 . 7 6 . 9 6 . 3  5 . 0 7 . 0 - 3 . 2 - 2 . 4  7 . 5 1 1 4 , 4 1 7

8 - 8 5 6 . 6 6 . 6 6 . 2 8 . 1 8 . 9 8 . 7 8 . 9 8 . 2 9 . 6 9 . 5  8 . 9 1 1 . 3 4 . 3 V* 00 • * 3 0 . 4 1 1 6 , 9 7 7

9 - 8 5 7 . 8 8 . 0 7 . 6 9 . 5 1 0 . 4 1 0 . 3 1 0 . 6 1 0 . 2 1 1 . 7 1 1 . 8  1 1 . 6 1 4 . 2 8 . 9 1 2 . 7  2 2 . 0 3 0 . 0  2 9 . 7 1 1 9 , 5 3 8

1 0 - 8 5 4 . 4 4 . 3 3 . 7 5 . 2 5 . 7 5 . 2 5 . 1 4 . 3 4 . 9 4 . 3  3 . 3 4 . 2 - 1 . 4 - 0 . 7  2 . 2 0 V* 1 CD 1 s 1 1 4 , 5 4 6 P

1 1 - 8 5 4 . 9 4 . 8 4 . 3 5 . 7 6 . 3 5 . 9 5 . 8 5 . 1 5 . 8 5 . 3  4 . 5 5 . 4 0 . 7 1 . 7  4 . 5 3 . 8  - 3 . 8  - 1 7 . 1  1 4 . 6 1 1 5 , 8 5 4 5

4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 6 4 1 0 - 8 4 1 1 - 8 4 1 2 - 8 4 1 - 8 5  2 - 8 5 3 - 8 5 4 - 6 5 5 - 6 5  6 - 8 5 7 - 6 5  8 - 6 5  9 - 6 5  1 0 - 8 5

I N I T I A L  MONTH

P -  P R E L I M I N A R Y
E -  E S T I M A T E D

P R E P A R E D  BY . F E D E R A L  K E S É K Y É  BANK Q L S T .  L O U I S
D E C E MB E R  12* 1 9 8 5

9Digitized for FRASER 
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H O U R L Y  C O M P E N S A T I O N ,  B U S I N E S S  S E C T O R  
C OMPOUNDED ANNUAL  R A T E S  OF  CHANG E

T E R M I N A L ________________ ______________________________________________________________ I N I T I A L  Q U A R T E R ______________________________________________________________ ________________ 1 9 7 7 - 1 0 0
QUARTER

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 6  3 3 - 8 3 4 - 8 3

*CO1 2 - 8 4 3 - 8 4 1

r 1 - 8 5 2 - 6 5

1 - 8 1 1 0 . 7 1 3 9 . 2

2 —81 9 . 0 7 . 4 1 4 1 . 7

3 —8 I 9 . 3 8 . 7 9 . 9 1 4 5 . 1

4 - 8 1 8 . 8 8 . 1 8 . 5 7 . 1 1 4 7 . 6

1 - 8 2 9 . 2 8 . 8 9 . 2 8 . 9 1 0 . 7 1 5 1 . 4

2 - 8 2 8 . 8 8 . 4 8 . 6 8 . 2 8 . 7 6 . 8 1 5 3 . 9

3 - 8 2 8 . 6 8 . 2 8 . 4 8 . 0 8 . 3 7 . 1 7 . 5 1 5 6 . 7

4 —8 2 8 . 0 7 . 7 7 . 7 7 . 3 7 . 3 6 . 2 5 . 9 4 . 4 1 5 8 . 4

1 - 8 3 7 . 7 7 . 3 7 . 3 6 . 8 6 . 8 5 . 8 5 . 5 4 . 5 4 . 6 1 6 0 . 2

2 - 8 3 7 . 1 6 . 7 6 . 6 6 .  1 6 . 0 5 . 0 4 . 6 3 . 7 3 . 3 2 . 0 1 6 1 . 0

3 - 8 3 6 . 6 6 . 2 6 .  1 5 . 6 5 . 4 4 . 5 4 . 1 3 . 3 2 . 9 2 . 0 2 . 0 1 6 1 . 8

4 - 8  3 6 . 6 6 . 2 6 . 1 5 . 6 5 . 5 4 . 7 4 . 4 3 . 8 3 . 7 3 . 3 4 . 0 6 .  1 1 6 4 . 2

1 - 8 4 6 . 5 6 . 2 6 . 1 5 . 7 5 . 6 4 . 9 4 . 7 4 . 2 4 . 2 4 . 1 4 . 7 6 . 1 6 . 2 1 6 6 . 7

2 - 8 4 6 . 2 5 . 9 5 . 7 5 . 4 5 . 2 4 . 6 4 . 3 3 . 9 3 . 8 3 . 6 4 . 0 4 . 7 4 . 1 1 . 9 1 6 7 . 5

3 - 8 4 6 . 1 5 . 8 5 . 6 5 . 3 5 . 1 4 . 6 4 . 3 3 . 9 3 . 9 3 . 8 4 . 1 4 . 6 4 . 2 3 . 1 4 . 4 1 6 9 . 3

1 CD 6 . 0 5 . 7 5 . 5 5 . 2 5 . 0 4 . 5 4 . 3 4 . 0 3 . 9 3 . 8 4 . 1 4 . 6 4 . 2 3 . 5 4 . 3 4 . 3 1 7 1 . 1

1 - 8 5 5 . 9 5 . 6 5 . 5 5 . 2 5 . 0 4 . 6 4 . 4 4 . 1 4 . 0 3 . 9 4 . 2 4 . 6 4 . 3 3 . 8 4 . 5 4 . 5 4 . 8 1 7 3 .  1

2 - 8 5 5 . 7 5 . 5 5 . 3 5 . 0 4 . 9 4 . 5 4 . 3 4 . 0 3 . 9 3 . 9 4 .  1 4 . 4 4 . 1 3 . 7 4 . 2 4 . 1 4 . 0 3 .  3 1 7 4 . 5

3 - 8 5 5 . 7 5 . 5 5 . 3 5 .  1 4 . 9 4 . 5 4 . 4 4 . 1 4 . 1 4 . 0 4 . 2 4 . 5 4 . 3 4 . 0 4 . 4 4 . 4 4 . 5 4 . 3 5 . 4 1 7 6 . 8

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 6 3 2 - 6 3 3 - 8 3 4 - 6 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 8 4 1—85 2 - 8 5

IN I T I  AL QUARTER

O U T P U T  PER HOUR OF  A L L  P E R S O N S ,  B U S I N E S S  S E C T O R  
___________ COMPOUNOEO ANNUAL R A T E S  OF  C HA NG E___________

T E R M I N A L I N I T I A L  Q U A R T E R 1 9 7 7 . 1 0 0
QUART ER

4 - 8 0 1 - 6 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8  2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 6  3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 — 84 4 - 8 4 1 - 8 5 2 - 8 5

1 - 8  1 6 . 2 1 0 0 . 5

2 - 8 1 3 . 3 0 . 4 1 0 0 . 6

3 - 8 1 3 . 4 2 . 0 3 . 6 1 0 1 . 5

4 - 8  1 1 . 3 - 0 . 3 - 0 . 6 - 4 . 6 1 0 0 . 3

1 - 8 2 1 . 5 0 . 4 0 . 4 - 1 . 2 2 . 4 1 0 0 . 9

2 - 8 2 0 . 9 - 0 . 2 - 0 . 3 - 1 . 6 0 . 0 - 2 . 4 1 0 0 . 3

3 - 8 2 l . l 0 . 3 0 . 2 - 0 . 6 0 . 8 0 . 0 2 . 4 1 0 0 . 9

4 - 8 2 1 . 3 0 . 6 0 . 7 0 .  1 1 . 3 0 . 9 2 . 6 2 . 8 1 0 1 . 6

1 - 8 3 1 . 4 0 . 8 0 . 9 0 . 5 1 . 5 1 . 3 2 . 5 2 . 6 2 . 4 1 0 2 . 2

2 - 8 3 1 . 8 1 . 4 1 . 5 1 . 2 2 . 2 2 .  1 3 . 3 3 . 6 4 . 0 5 . 6 1 0 3 . 6

3 - 8 3 1 . 9 1 . 5 1 . 6 1 . 4 2 . 3 2 . 2 3 . 2 3 . 4 3 . 6 4 . 2 2 . 7 1 0 4 .  3

4 - 8 3 1 . 9 1 . 5 1 . 6 1 . 4 2 . 2 2 . 1 2 . 9 3 . 0 3 . 1 3 . 3 2 . 1 1 . 5 1 0 4 . 7

1 - 8 4 2 . 0 1 . 7 1 . 8 1 . 6 2 . 4 2 . 4 3 . 0 3 . 1 3 . 2 3 . 4 2 . 7 2 . 7 3 . 9 1 0 5 . 7

2 - 8 4 2 . 2 1 . 9 2 . 1 1 . 9 2 . 6 2 . 6 3 . 3 3 . 4 3 . 5 3 . 7 3 . 3 3 . 5 4 . 4 5 . 0 1 0 7 . 0

3 - 8 4 2 . 1 1 . 9 2 . 0 1 . 8 2 . 4 2 . 5 3 . 0 3 . 1 3 . 1 3 . 2 2 . 8 2 . 8 3 . 2 2 . 9 0 . 7 1 0 7 . 2

4 - 8 4 2 . 2 1 . 9 2 . 0 1 . 9 2 . 5 2 . 5 3 . 0 3 . 1 3 . 1 3 . 2 2 . 8 2 . 8 3 . 2 2 . 9 1 . 9 3 . 0 1 0 8 . 0

1 - 8 5 1 . 8 1 . 6 1 . 6 1 . 5 2 . 0 1 . 9 2 . 3 2 . 3 2 . 3 2 . 3 1 . 8 1 . 7 1 . 7 1 . 1 - 0 . 1 —0 * 6 - 4 . 0 1 0 6 . 9

2 - 8 5 1 . 8 1 . 6 1 . 6 1 . 5 1 . 9 1 . 9 2 . 3 2 . 3 2 . 2 2 . 2 1 . 6 1 . 6 1 . 6 1 . 2 0 . 3 0 . 1 - 1 . 3 1 . 5 1 0 7 . 3

3 - 8 5 1 . 9 1 . 7 1 . 8 1 . 6 2 . 1 2 . 0 2 . 4 2 . 4 2 . 3 2 . 3 2 . 0 1 . 9 2 . 0 1 . 6 1 . 0 1 . 0 0 . 4 2 . 6 3 . 8 1 0 8 . 3

4 - 8 0 1 - 8 1 2 — 81 3 - 8  I 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 9 3 2 - 8 3 3 - 8 3 4 - 8  3 ■ ^ i - w 2-154- " ~ 3 ^ 4 4 - 8 4 l - ^ r 2 - 5 5

I N I T I A L  Q U A R T E R  -  -  .. .

"PREPARED BY hfcUfcKAL R E S E R V E  BANK UP S T .  L O U IS
D ECEM B ER  3 ,  1 9 8 5
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PRODUCTIVITY,  COMPENSATION, AND LABOR COSTS
RAT 10 S C A L E  RAT 10 S C A L E
1 9 7 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 7 7 - 1 0 0

1977 1978 1979 1980 1981 1982 1983 1984 1985

SOURCE. U .S . DEPARTMENT OF LABOR 

PERCENT ACES ARE ANNUAL RATES OF CHANGE FOR PER IODS IN D ICA TED .

LATEST DATA PLOTTED. 3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS

U N I T  LABOR C O S T S ,  B U S I N E S S  SE CT OR 
COMPOUNDED ANNUAL R A T E S  OF CHANGE

T E R M I N A L I N I T I A L  QU A RT E R 1 9 7 7 * 1 0 0
Q U A RT E R

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8  3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5

1 - 8 1 4 . 1 1 3 8 . 5

2 - 8 1 5 . 6 7 . 1 1 4 0 . 9

3 - 8 1 5 . 7 6 . 5 5 . 8 1 4 2 . 9

4 - 8 1 7 . 3 8 . 4 9 . 0 1 2 . 3 1 4 7 . 1

1 - 8 2 7 . 5 8 . 3 8 . 7 1 0 . 2 8 . 1 1 5 0 . 0

2 - 8 2 7 . 8 8 . 5 8 . 9 9 . 9 8 . 7 9 . 4 1 5 3 . 4

3 - 8 2 7 . 4 7 . 9 8 . 1 8 . 7 7 . 5 7 . 2 5 . 0 1 5 5 . 3

4 - 8 2 6 . 6 7 . 0 7 . 0 7 . 2 6 . 0 5 . 3 3 . 3 1 . 6 1 5 5 . 9

1 - 8 3 6 . 1 6 . 4 6 . 3 6 . 4 5 . 2 4 . 5 3 . 0 1 . 9 2 . 3 1 5 6 . 8

2 - 8 3 5 . 1 5 . 3 5 . 0 4 . 9 3 . 7 2 . 9 1 . 3 0 . 1 —0 . 6 - 3 . 5 1 5 5 . 4

3 - 8 3 4 . 6 4 . 6 4 . 4 4 . 2 3 . 1 2 . 3 0 . 9 - 0 . 1 - 0 . 7 - 2 . 2 - 0 . 8 1 5 5 . 1

4 - 8  3 4 . 6 4 . 6 4 . 4 4 . 2 3 . 2 2 . 6 1 . 5 0 . 8 0 . 6 0 . 0 1 . 8 4 . 5 1 5 6 . 8

1 - 8 4 4 . 4 4 . 4 4 . 2 4 . 0 3 . 1 2 . 5 1 . 6 1 . 0 0 . 9 0 . 6 2 . 0 3 . 4 2 . 3 1 5 7 . 7

2 - 8 4 3 . 9 3 . 8 3 . 6 3 . 4 2 . 5 1 . 9 1 . 0 0 . 4 0 . 3 - 0 . 2 0 . 7 1 . 2 - 0 . 4 - 3 . 0 1 5 6 . 5

3 - 8 4 3 . 9 3 . 8 3 . 6 3 . 4 2 . 6 2 .  1 1 . 3 0 . 9 0 . 8 0 . 5 1 . 3 1 . 9 1 . 0 0 . 4 3 . 9 1 5 8 . 0

4 - 8 4 3 . 7 3 . 6 3 . 4 3 . 2 2 . 5 2 . 0 1 . 3 0 . 9 0 . 8 0 . 6 1 . 3 1 . 7 1 . 0 0 . 6 2 . 4 1 . 0 1 5 8 . 4

1 - 8  5 4 . 0 4 . 0 3 . 8 3 . 6 3 . 0 2 . 6 2 . 0 1 . 7 1 . 7 1 . 6 2 . 4 2 . 9 2 . 6 2 . 7 4 . 6 5 . 0 9 . 1 1 6 1 . 9

2 - 8 5 3 . 9 3 . 8 3 . 6 3 . 5 2 . 9 2 . 5 2 . 0 1 . 7 1 . 7 1 . 6 2 . 3 2 . 7 2 . 5 2 . 5 3 . 9 3 . 9 5 . 4 1 . 7 1 6 2 . 6

3 - 8 5 3 . 7 3 . 7 3 . 5 3 . 4 2 . 8 2 . 4 1 . 9 1 . 7 1 . 7 1 . 6 2 . 2 2 . 6 2 . 3 2 . 3 3 . 4 3 . 3 4 . 1 1 . 6 1 . 5 1 6 3 . 2

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 -6 2 3-82 4 -8 2 l - g y 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 —8 4 4 - 8 4 1 - 8 5 2 - 8 5

INITIAL iSUARTER

11
PREPARED BY FE DERAL RESER VE- BANK OF S T .  LO UIS  
DECEMBER 3 ,  1985
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GROSS N A T IO N A L  PR O O U C T IN  C U R R E N T U U L L A R S *
____ COHROUNOED A N N U A L K A T E S  OF CH ANG E__________

B I L L I O N S  OF
T E R M I N A L _______________________________________________________________________________ I N I T I A L  Q U A R T E R  __________________________________________________________________________ D O L L A R S
QUART E R

4 - 6 0 1 - 8 1 2 - 8  1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8  3 3 - 8 3 4 - 6 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5
ANNUAL R A T E S

2 —6 5

1 - 8 1 1 9 . 6 2 , 9 7 8 . 8

2 - 8 1 1 2 . 2 5 . 3 3 , 0 1 7 . 7

3 - 8 1 1 1 . 9 8 . 3 1 1 . 3 3 , 0 9 9 . 6

4 - 8 1 9 . 3 6 . 1 6 . 5 1 . 9 3 , 1 1 4 . 4

1 - 8 2 7 . 3 4 . 5 4 * 2 0 . 8 - 0 . 2 3 , 1 1 2 . 6

2 - 8 2 7 .  1 4 . 8 4 .  7 2 . 6 2 . 9 6 . 2 3 , 1 5 9 . 5

3 - 8 2 6 . 5 4 . 4 4 . 3 2 . 6 2 . 8 4 . 3 2 . 5 3 , 1 7 9 . 4

4 - 8 2 6 . 2 4 . 4 4 . 3 2 . 9 3 .  1 4 . 3 3 . 4 4 . 2 3 , 2 1 2 . 5

1 - 8 3 6 . 3 4 . 8 4 . 7 3 . 6 3 . 9 5 . 0 4 . 6 5 . 7 7 . 2 3 , 2 6 8 . 7

2 - 8 3  . 6 . 9 5 . 6 5 . 6 4 . 8 5 . 3 6 . 4 6 . 5 7 . 9 9 . 7 1 2 . 3 3 , 3 6 5 . 1

3 - 8 3 7 . 1 5 . 9 6 . 0 5 . 3 5 . 8 6 . 8 7 . 0 8 . 1 9 . 4 1 0 . 6 8 . 9 3 , 4 3 7 . 5

4 - 8 3 7 . 5 6 . 4 6 . 5 6 . 0 6 .  5 7 . 5 7 . 8 8 . 9 1 0 . 0 I  1 . 0 1 0 . 4 1 1 . 8 3 , 5 3 5 . 0

1 - 8 4 8 . 2 7 . 3 7 . 4 7 . 1 7 . 7 8 . 7 9 . 0 1 0 . 2 1 1 . 4 1 2 . 5 1 2 . 5 1 4 . 4 1 7 . 0 3 , 6 7 0 . 5

2 - 8 4 8 . 2 7 . 4 7 . 6 7 . 3 7 . 8 8 . 7 9 .  1 1 0 . 0 I  1 . 0 1 1 . 8 1 1 .  7 1 2 . 6 1 3 . 0 9 . 1 3 , 7 5 7 . 5

3 - 8 4 8 . 1 7 .  3 7 . 5 7 . 1 7 . 6 8 . 4 8 . 7 9 . 5 1 0 . 3 1 0 . 8 1 0 .  5 1 0 . 9 1 0 . 6 7 . 5 6 . 0 3 , 8 1 2 . 2

4 - 8 4 7 . 8 7 .  1 7 . 2 6 . 9 7 . 3 8 . 1 8 . 3 8 . 9 9 . 5 9 . 8 9 . 4 9 . 5 9 . 0 6 . 4 5 . 1 4 . 3 3 , 8 5 2 . 5

1 - 8 5 7 . 8 7 . 1 7 .  2 6 . 9 7 . 3 8 . 0 8 .  1 8 . 7 9 . 2 9 . 5 9 .  1 9 . 1 8 . 6 6 . 6 5 . 7 5 . 6 6 . 9 3 , 9 1 7 . 5

2— 8 5 7 . 6 6 . 9 7 . 0 6 . 8 7 .  1 7 . 7 7.  8 8 . 3 8 . 7 8 . 9 8 .  5 8 . 4 7 . 9 6 . 1 5 . 4 5 .  2 5 .  7 4 . 5 3 , 9 6 0 . 6

3 - 8 5 7 . 5 6 . 9 7 . 0 6 . 7 7 . 0 7 . 6 7 . 7 8 . 1 8 . 5 8 . 6 8 . 2 8 . 1 7 . 6 6 . 1 5 . 5 5 . 4 5 . 7 5 . 1 5 .  8 4 , 0 1 6 . 9

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8  1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8  3 3 - 8 3 4 - 6 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 6  5

I N I T I A L  Q U A R T E R
♦ D A T A  I N  P R O C E S S  OF R E V I S I O N  BY SOURCE A G E N C Y .

GROSS N A T I O N A L  PROOUCT  I N  1 9 8 2  D O L L A R S *  
___ COMPOUNDED A N N U A L  R A T E S  OF CHANGE

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S
QU A R T E R

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8  3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 6 4 1 - 8 5
ANNUAL R A T E S

2 - 6  5

1 - 8 1 8 . 0 3 , 2 6 1 . 1

2 - 8 1 3 , 2 - 1 . 3 3 , 2 5 0 . 2

3 - 8 1 2 . 7 0 . 2 1 . 8 3 , 2 6 4 . 6

4 - 8 1 0 . 6 - 1 . 7 - 1 . 9 - 5 . 5 3 , 2 1 9 . 0

1 - 8 2 “ 0 * 7 - 2 * 8 - 3 * 3 - 5 * 7 - 5 . 9 3 , 1 7 0 . 4

2 - 8 2 - 0 * 4 - 2 . 0 - 2 . 2 - 3 . 4 - 2 . 4 1 . 2 3 , 1 7 9 . 9

3 - 8 2 - 0 . 8 - 2 . 2 - 2 * 4 - 3 . 4 - 2 . 7 - 1 . 0 - 3 . 2 3 , 1 5 4 . 5

4 - 8 2 - 0 , 6 - 1 . 8 - 1 . 9 - 2 . 6 - 1 . 9 - 0 . 5 - 1 . 3 0 . 6 3 , 1 5 9 . 3

1 - 8 3  _ - 0 * 1 - 1 * 1 - 1 .  1 - 1 . 5 - 0 . 7 0 . 6 0 . 4 2 . 3 4 . 0 3 , 1 9 0 . 6

2 - 8 3 0 * 7 O . o 0* 1 - 0 . 1 0 . 8 2 . 2 2 . 5 4 . 5 6 . 4 8 . 9 3 , 2 5 9 . 3

3 - 8 3 1 *1 0 . 4 0 . 6 0 . 4 1 . 3 2 . 6 2 . 8 4 . 4 5 . 7 6 . 5 4 . 3 3 , 2 9 3 . 4

4 - 8 3 1 * 6 1 *1 1 . 3 1 . 3 2 .  1 3 . 3 3 . 7 5 . 1 6 . 3 7 . 0 6 .  1 8 . 0 3 , 3 5 7 . 2

1 - 8 4 1 . 9 2 .  2 2 . 2 3 .  1 4 . 3 4 . 8 6 . 1 7 . 3 8 .  1 7 .  9 9 . 7 1 1 . 4 3 , 4 4 9 . 4

2 - 8 4  _ _ _ 2 . 5 .. 2 * 1 2 * 4 2 . 5 3 . 3 4 . 4 4 . 8 6 . 0 6 . 9 7 . 5 7 . 2 8 . 1 8 . 2 5 .  1 3 , 4 9 2 . 6

3 - 8 4 2 * ? 2 * 1 2 * 4 2 . 4 3 . 2 4 . 2 4 . 5 5 . 5 6 . 2 6 . 6 6 .  1 6 . 6 6 .  1 3 . 6 2 . 1 3 , 5 1 0 . 4

4 - 8 4 2 . 4 2 . 0 2 . 3 2 . 3 3 . 0 3 . 8 4 .  1 4 . 9 5 . 5 5 . 7 5 .  2 5 . 4 4 . 7 2 . 6 1 . 3 0 . 6 3 , 5 1 5 . 6

1 - 8 5 2 * 5 . . . 2 *1 2 * 4 2 * 4 3 . 0 3 . 8 4 . 1 4 . 8 5 . 3 5 . 4 5 . 0 5 . 1 4 . 5 2 . 9 2 . 1 2 . 1 3 . 7 3 , 5 4 7 . 8

2 - 8 5 2 . 4 2 .  1 2 . 3 2 . 3 2 . 9 3 . 6 3 . 8 4 . 5 4 . 9 5 . 0 4 .  5 4 . 5 3 . 9 2 . 5 1 . 9 1 . 8 2 . 4 1 . 1 3 , 5 5 7 . 4

3 - 8 5 2 . 4 2 .  1 2 . 3 2 . 4 2 . 9 3 . 6 3 . 8 4 . 3 4 . 7 4 . 8 4 .  3 4 . 3 3 . 8 2 . 6 2 . 1 2 .  1 2 . 6 2 . 1 3 . 0  3 , 5 8 4 . 1

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 6 3 1 - 8 4 2 - 6 4 3 - 6 4 4 - 6 4 1 - 8 5 2 - 8  5

♦ D A T A  I N  P R O C E S S  OF R E V I S I O N  BY SOURCE A G E N C Y .
I N I T I A L  Q U A R T E R

P R E P A R ED  BY F E D E R A L  R E S E R V E  BANK O F  S T .  L O U IS
DEC EM B ER  2 4 ,  1 9 8 5
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GROSS NATIONAL PRODUCT*
RATIO SCALE QUARTERLY TOTALS  AT ANNUAL RATES  RATI O SCALE
T R I L L I O N S  OF DOLLARS SEASONALLY  ADJUSTED T R I L L I O N S  OF DOLLARS

3.

2 .

2 .

2.

3. 

3.

2 .

2 .
977 978 979 980 98 1982 1983 1984 1985

SOURCEt U .S.  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 3RD OUARTER 

*DATA  IN PROCESS OF R EV IS IO N  BY SOURCE AGENCY.
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  

1 9 8 2 - 1 0 0

R A T I O  S C A L E

1 9 8 2 - 1 0 0  
120

19 77 1978 1979 1980 1981 1982 1983 1984 1985
AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COIMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IO DS INDICATED .

LATEST DATA PLOTTED: 3RD QUARTER 

*D A T A  IN  PROCESS OF R E V IS IO N  BY SOURCE AGENCY.

PREPARED BY FEDERAL RESERVE BANK OF ST. LO UIS

I M P L I C I T  PRICE DEFLATOR FOR GROSS NA TI ONAL PRODUCT* 
__________________________________CQffPQWPEP ANNUAL RATE-S ______________________________

1 I 5 

1 10 

105 

1 00  

95 

90 

85 

80 

75 

70 

65 

60 

55

T E R M I N A L I N I T I A L  Q U A R T E R 1982 -  1QQ
QUARTER

___1 -8 1 ___ 2 =fil___3 -8 1  V -8 1___1=82___2~82___3--J32 4 ~ 8 2___ 1 -8 3  2 -8 3  3 -8 3  4 -8 3 ___1 -8 4  2 -8 4  3 -6 4  4 -3 4  1 -3 3 ___2 ~ t e

i - a i _ ? l i Q O

2— 8 1 - 9 »2____ 9 ^ 1 9 3 . 0 0

3 - 8 1- 9 t  1 . 9 , 0  8 . 9

4 - 8 1 9 . 0 8 . 9 8 . 8 8 . 7 9 7 . 0 0

1 - 8 2 8 . 0 7 . 7 7 . 2 6 . 4  4 . 2 9 8 . 0 0

2 - 8 2 7 . 4 7 . 0 6 . 5 5 . 7  4 . 2 4 . 1 9 9 . 0 0

3 - f l ? 7 . 5 7 . 2 6 . 8 6 . 3  5 . 5 6 . 2 8 . 3 1 0 1 . 0 0

4 - 8 2 7 . 1 6 . 7 6 . 4 5 . 9  5 . 2 5 , 5 6 . 2 4 . 0 1 0 2 . 0 0

1 - 8 3 6 . 2 5 . 9 5 . 4 4 . 9  4 . 1 4 . 1 4 . 1 2 . 0 0 . 0 1 0 2 . 0 0

6 . 0 5 . 7 5 .  2 4 . 7  4 . 1 4 . 1 4 . 0 2 . 6 2 . 0 4 . 0 1 0 3 . 0 0

5 . 8 5 . 5 5 .  1 4 . 6  4 . 1 4 . 0 4 . 0 3 . 0 2 . 6 4 . 0 3 . 9 1 0 4 . 0 0

4 - 8 3 5 . 7 5 . 3 5 . 0 4 . 5  4 . 0 4 . 0 4 . 0 3 . 2 2 . 9 3 . 9 3 . 9 3 . 9 1 0 5 * 0 0

1 - 8 4 5 . 8 5 . 5 5 . 2 4 . 9  4 . 5 4 . 5 4 . 5 3 . 9 3 . 9 4 . 9 5 . 2 5 . 9 7 . 8 1 0 7 . 0 0

2 — 8 4  _ 5 . 7 5 . 4 5 . 1 4 . 8  4 . 4 4 . 4 4 . 4 3 . 9 3 . 9 4 . 7 4 . 9 5 . 2 5 . 8 3 . 0 1 0 0 * 0 0

3 - 8 4 5 . 6 5 . 3 5 . 0 4 . 7  4 . 3 4 . 3 4 . 4 3 . 9 3 . 9 4 . 5 4 . 6 4 . 8 5 . 1 3 . 8 3 . 8 1 0 9 * 0 0

4 - 8 4 5 . 4 5 . 2 4 . 9 4 . 6  4 . 3 4 . 3 4 . 3 3 . 9 3 . 8 4 . 4 4 . 5 4 . 6 4 . 8 3 . 8 3 . 7 3 . 7 1 1 0 * 0 0

1 - 8 5 5 . 1 4 . 9 4 . 6 4 . 3  3 . 9 3 . 9 3 . 9 3 . 5 3 . 4 3 . 8 3 . 8 3 . 8 3 . 8 2 . 8 2 . 5 1 . 0 0 . 0 1 1 0 . 0 0

2 - 8 5 5 . 0 4 . 8 4 . 5 4 . 2  3 . 9 3 . 9 3 . 9 3 . 5 3 . 4 3 . 8 3 . 8 3 . 8 3 . 8 3 . 0 2 . 8 2 . 5 1 . 0 3 . 7 1 1 1 . 0 0

3 - 8 5 5 . 0 4 * 7 4 . 5 4 , 2  3 . 9 3 . 9 3 . 9 3 . 5 3 . 5 3 . 8 3 . 8 3 . 8 3 . 8 3 . 1 3 . 0 2 . 0 2 . 4 3 . 7  3 . 7 1 1 2 . 0 0

4 - 8 0 1 - 8 1 2 - 8  1 3 - 8 1  4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8  3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 0 4 3 - 8 4 4 - 0 4 1 - 0 5  2 - 0 5

»D A T A  I N  PROCESS OF R E V IS I O N  BY SOURCE AGENCY .
I N I T I A L  QUARTER

PR E P A R ED  B Y  F E D E R A L  R E S E R V E  BANK O F  S T .  L O U IS
D ECEM B ER  2 4 ,  1 9 0 5
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PE R SO N A L  C O N S U M P T I O N  E XPE M)  I T U R ES I N  C U R R E N T  D O L L A R S *  
______________ COMPOUNDED ANNUAL R A T E S  Of  CHANGE__________________

B I L L I O N S  OF
T E R M I N A L _______________________________________________________________________________ I N I T I A L  Q U A R T E R _____________________________________________________________________________ D O L L A R S
QUART ER

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 6 3 2 - 8 3

roco1(«■> 4 - 8 3 1 - 8 4 2 - 8 4 3 - 6  4 4 - 6 4 1 - 8 5
A NN U A L  R A T E S

2 - 6 5

i - 9 i A 2 . t Z 1 , 8 6 2 . 9

2 - 9 1 . 9 , 8 1 , 8 9 6 . 4

3 - 8 1 9 . 8 8 . 5 9 . 7 1 , 9 4 0 . 9

4 - 9 1 _ 9 ^ 3 T . o 6 * 8 4 . 0 1 , 9 6 0 . 2

1 - 9 2 __3 * 2 7 * 2 7*1 5 . 8 7 . 6 1 , 9 9 6 . 3

2 - 8 2 7 . 7 6 . 9 6 . 7 5 . 7 6 . 6 5 . 6 2 , 0 2 3 . 8

3 - 8 2 7 . 8 7 . 1 7 .  1 6 . 4 7 . 2 7 . 1 8 . 5 2 , 0 6 5 . 6

4 - 8 2 8 . 1 7 . 6 7 . 6 7 . 2 8 . 0 8 . 1 9 . 4 1 0 . 3 2 , 1 1 7 . 0

.. 1 - 8 3 7 . 9 7 . 3 7 . 3 6 . 9 7 . 5 7 . 5 8 .  1 7 . 9 5 . 6 2 , 1 4 6 . 0

. 2 - 3 3 .9*3 7 . 9 9 * 0 7 . 7 8 . 3 8 . 5 9 . 2 9 . 4 9 . 0 1 2 . 5 2 , 2 1 0 . 1

3 - 8 3 8 . 3 7 . 9 8 . 0 7 . 8 8 . 3 8 . 5 9 . 0 9 . 2 8 . 8 1 0 . 4 8 . 4 2 , 2 5 4 . 9

4 - 8 3 8 . 4 9 * l _ 8 . 1 8 . 0 8 . 5 8 . 6 9 . 1 9 . 2 8 . 9 1 0 . 1 8 . 9 9 . 4 2 , 3 0 6 . 3

1 - 9 * _ . 9 * 5 9 • ? 8 . 3 8 . 1 8 . 6 8 . 7 9 .  1 9 . 2 9 . 0 9 . 9 9 .  1 9 . 4 9 . 4 2 , 3 5 8 . 6

2 - 8 4 9 * 6 8*3 8 * 4 8 . 3 8 . 7 8 . 8 9 . 2 9 . 3 9 . 2 9 . 9 9 .  2 9 . 5 9 . 6 9 . 8 2 , 4 1 4 . 4

3 - 8 4 8 . 3 8 . 0 8 .  1 7 . 9 8 . 3 8 . 3 8 . 6 8 . 7 8 . 4 8 . 9 8 .  2 8 . 2 7 . 7 6 . 9 4 . 1 2 , 4 3 9 . 0

4 - 8 4 8 . 2 7 . 9 8 . 0 7 . 8 8 . 2 8 . 2 8 . 5 8 . 5 8 . 2 8 . 6 8 . 0 7 . 9 7 . 5 6 . 9 5 . 5 6 . 9 2 , 4 6 0 . 1

1 - 8 5 8*1 7 . 9 7 .  9 7 . 8 8 .  1 8 . 1 8 . 4 8 . 4 8 . 1 8 . 5 7 .  9 7 . 8 7 . 5 7 . 1 6 . 2 7 . 2 7 . 4 2 , 5 2 5 . 0

2 - 8 5 8 . 0 7 . 8 7 .  8 7 . 7 8 . 0 8 . 0 8 . 2 8 . 2 8 . 0 8 . 2 7 . 7 7 . 6 7 . 3 6 . 9 6 . 2 6 .  9 6 . 8 6 . 2 2 , 5 6 3 . 3

3 - 8 5 8 . 0 7 . 7 7 . 8 7 . 6 7 . 9 7 . 9 8 . 1 8 . 1 7 . 9 8 . 1 7 . 6 7 . 5 7 . 2 6 . 9 6 . 3 6 . 9 6 . 8 6 . 5 6 .  8 2 , 6 0 6 . 1

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8  3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8  4 4 - 8 4 1 - 8 5 2 - 6 5

I N I T I A L  Q U A R T E R
» D A T A  I N  P R O C E S S  OF R E V I S I O N  BY SOURCE A G E N C Y .

P E RSONA L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  1 9 8 2  D O L L A R S *  
_____________COMPOUNDED ANNUAL R A T E S  OF CHANGE______________

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S
QUART E R

4 - 8 0 1 - 8 1  _ 2 - 8  I 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8  3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 6  4 4 - 8 4 l - 8 * „
A NN U A L  R A T E S

- 2 - 6 5

1 - 8 1 1 . 5 2 , 0 2 2 . 9

2 - 8 1 0 . 7 - 0 . 1 2 , 0 2 2 . 4

3 - 8 1 1 . 1 0 . 9 1 . 8 2 , 0 3 1 . 5

4 - 8 1 0 . 2 - 0 . 2 - 0 . 2 - 2 . 2 2 , 0 2 0 . 0

1 - 8 2 0 . 6 0 . 4 0 . 6 0 . 0 2 . 2 2 , 0 3 L . 2 ^

2 - 8 2 0 . 8 0 . 7 0 . 9 0 . 6 2 . 1 1 . 9 2 , 0 4 1 . 0

3 - 8 2 1 . 0 1 . 0 1 . 2 1 . 0 2 .  1 2 . 0 2 . 1 2 , 0 5 1 . 8

4 - 8 2 1 . 6 1 . 6 1 . 8 1 . 9 2 . 9 3 . 1 3 . 7 5 . 3 2 , 0 7 8 . 7

1 - 8 3 1 . 8 1 . 8 2 .  1 2 . 1 3 . 0 3 . 2 3 . 6 4 . 4 3 . 4 2 , 0 9 6 . 4

2 - 8 3 2 . 4 2 . 5 2 .  8 2 . 9 3 . 8 4 . 2 4 . 7 5 . 6 5 . 7 8 . 0 2 , 1 3 7 . 2

3 - 8 3 2 . 6 2 . 7 3 . 0 3 . 2 4 . 0 4 . 2 4 . 7 5 . 4 5 . 4 6 . 3 4 .  7 2 , 1 6 1 . 8

4 - 8 3 2 . 8 2 . 9 3 .  2 3 . 4 4 .  1 4 . 3 4 . 7 5 . 3 5 . 3 5 . 9 4 . 8 5 . 0 2 , 1 8 8 . 1

1 - 8 4 2 . 9 3 . 0 3 . 3 3 . 4 4 . 1 4 . 3 4 . 7 5 . 1 5 . 1 5 . 5 4 . 6 4 . 6 4 . 2 2 , 2 1 0 . 9

2 - 8 4 3 . 1 3 . 2 3 .  5 3 . 7 4 . 3 4 . 5 4 . 8 5 . 2 5 . 2 5 . 6 5 . 0 5 . 0 5 .  1 5 . 9 2 , 2 4 3 . 0

3 - 8 4 2 . 9 3 . 0 3 . 2 3 . 4 3 . 9 4 . 1 4 . 3 4 . 6 4 . 5 4 . 6 4 .  0 3 . 8 3 . 4 3 . 0 0 . 1 2 , 2 4 3 . 4

4 - 8 4 2 . 9 3 . 0 3 . 3 3 . 4 3 . 8 4 . 0 4 . 2 4 . 4 4 . 3 4 . 4 3 . 9 3 . 7 3 . 4 3 . 1 1 . 7 3 . 4 2 , 2 6 2 . 0

1 - 8 5 3 . 0 3 .  1 3 . 4 3 . 5 3 . 9 4 . 1 4 . 3 4 . 5 4 . 4 4 . 5 4 . 0 3 . 9 3 . 7 3 . 5 2 . 7 4 .  1 4 . 8 2 , 2 8 8 . 6

2 - 8 5 3 . 0 3 . 1 3 . 3 3 . 4 3 . 8 3 . 9 4 .  1 4 . 3 4 . 2 4 . 3 3 . 8 3 . 7 3 . 5 3 . 3 2 . 7 r 3 . 6 3 . 7 2 . 6 2 , 3 0 3 . 5

3 - 8 5 3 . 1 3 » 2 3 . 4 3 . 5 3 . 9 4 . 0 4 . 2 4 . 3 4 . 2 4 . 3 3 . 9 3 . 8 3 . 6 3 . 5 3 . 1 3 . 8 4 . 0 3 . 6 4 . 6  2 , 3 2 9 . 6

4 - 8 0 1 - 8 1 2 - 6 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 —6 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 8 4 1 - 8 5 2 - 6  5

♦ D A T A  I N P R O C E S S  OF R E V I S I O N  BY SOURCE A G E N C Y .
I t o l T i Á l  Qu a r t  e r

P R E P A R ED  Ö Y F E D E R A L  R E S E R V E " BANK O F  S T .  L O U IS
D EC E M B E R  2 4 ,  1 9 8 5
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GROSS P R IV A T E  D C H E S T IC  IN V E S T M E N T  I N  C U R R E N T D O L L A R S *
______________ COMPOUNDED A N N U A L R A T E S  OF C H A N G E ____________

T E R M I N A L  __________________________________________________________  I N I T I A L  Q U A R T E R _____________________________________________________________________________ O O L L A R S
B I L L I O N S  OF

QU A R T E R
4 - 8 0 1 - 8 1 2 - 6  1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 6 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 8 4 1 - 8 5

A NNUAL  R A T E S
2 - 6 5

1 - 8 1 _5 2. 2 5 0 6 . 9

. 2 - 8 1 . 2 7 . 5 6 . 8 5 1 5 . 3

3 - 8 1 2 3 . 9 1 1 . 8 1 7 . 0 5 3 5 . 9

4 — 81 . 1 0 *4 - 0 . 8 - 4 . 3 - 2 1 . 8 5 0 4 . 0

1 - 6 2 0 * 5 - 9 . 4 - 1 4 . ? - 2 6 . 5 - 3 0 . 9 4 5 9 . 5

2 - 8 2 1 . 7 - 6 . 2 - 9 . 2 - 1 6 . 6 - 1 3 . 8 7 . 4 4 6 7 . 8

3 - 8 2 - 0 . 5 - 7 . 3 - 9 . 9 - 1 5 . 6 - 1 3 . 5 - 3 . 2 - 1 2 . 7 4 5 2 . 2

4 - 8 2 - 5 . 3 - 1 1 . 5 - 1 4 .  2 - 1 9 . 3 - 1 8 . 7 - 1 4 . 2 - 2 3 . 3 - 3 2 . 7 4 0 9 . 6

1 - 8 3 - 3 . 1 - 8 . 4 - 1 0 . 4 - 1 4 . 3 - 1 2 . 7 - 7 . 5 - 1 2 . 0 - 1 1 . 7 1 5 . 9 4 2 5 . 0

2 - 8 3 2 . 4 - 2 . 1 - 3 .  1 - 5 . 7 - 2 . 7 4 . 2 3 . 4 9 . 4 3 9 . 5 6 7 . 8 4 8 3 . 7

3 - 8 3 4 . 9 1 . 1 0 . 5 - 1 . 4 1 . 9 8 . 8 9 . 0 1 5 . 3 3 7 . 9 5 0 . 4 3 4 .  8 5 2 1 . 2

4 - 8 3 8 . 2 4 . 9 4 . 7 3 . 4 7 .  1 1 4 . 0 1 5 .  1 2 1 . 6 4 1 . 0 5 0 . 5 4 2 . 6 5 0 . 8 5 7 7 . 6

1 - 8 4 1 2 . 0 9 .  1 9 .  3 8 . 6 1 2 . 6 1 9 . 7 2 1 . 6 2 8 . 5 4 6 . 3 5 5 . 0 5 1 . 0 5 9 . 8 6 9 . 2 6 5 8 . 8

2 - 8 4 1 1 . 7 9 . 1 9 . 3 8 . 7 1 2 . 3 1 8 . 5 2 0 . 0 2 5 . 5 3 9 . 3 4 4 . 5 3 9 . 2 4 0 . 7 3 5 . 9 9 . 1 6 7 3 . 3

3 - 8 4 U . 6 9 . 1 9 .  3 8 . 7 1 2 . 0 1 7 . 5 1 8 . 7 2 3 . 3 3 4 . 5 3 7 . 9 3 2 .  5 3 2 . 0 2 6 . 2 9 . 0 9 . 0 6 8 7 . 9

4 - 8 4 . 1 0 * 3 8 . 0 8 .  1 7 . 4 1 0 . 3 1 5 . 1 1 5 . 9 1 9 . 6 2 8 . 5 3 0 . 4 2 5 . 0 2 3 . 2 1 7 . 1 3 . 5 0 . 9 - 6 . 6 6 7 6 . 2

1 - 8 5 9 * 0 6 . 7 6 . 7 6 . 0 8 .  5 1 2 . 7 1 3 . 2 1 6 . 2 2 3 . 4 2 4 . 4 1 9 . 2 1 6 . 8 1 0 . 9 - 0 . 2 - 3 . 1 - 8 . 6 - 1 0 . 6 6 5 7 . 6

2 - 8 5 9 . 0 6 . 9 6 .  9 6 . 3 8 . 6 1 2 . 4 1 2 . 9 1 5 . 5 2 2 . 0 2 2 . 6 1 7 . 9 1 5 . 7 1 0 . 7 1 . 7 —0 . 1 - 2 . 9 - 1 . 0 9 . 6 6 7 2 . 8

3 - 8 5 8 . 3 6 . 3 6 . 2 5 . 6 7 . 7 1 1 . 2 1 1 . 5 1 3 . 8 1 9 . 3 1 9 . 7 1 5 . 3 1 3 . 0 8 . 5 0 . 7 - 0 . 9 - 3 . 2 - 2 . 0 2 . 6 - 3 . 9  6 6 6 . 1

4 - 8 0 1 - 8 1 2 - 8 1 3 — ö l 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8  3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 6  5

I N I T I A L  Q U A R T E R
♦ D A T A  I N  P R O C E S S  OF R E V I S I O N  BY SOURCE A G E N C Y .

GROSS P R I V A T E  D O M E S T I C  I N V E S T M E N T  I N  1 9 8 2  D O L L A R S *  
_____________CQHPLHJ NO ED A NN U A L  R A T E S  OF CHANG E______________

t e r m i n a l I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S
QUA RTER

4 - 8 0 1 - 8 1 2 - 6 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3  2 - 8 3 3 - 6 3 4 - 8 3 1 - 8 4 2 - 6 4 3 - 8  4 4 - 6 4 1 - 8 5
ANNUAL  R A T E S

2 - 6 5

1 - 8 1 3 3 . 8 5 5 2 . 3

2 - 8 1 1 5 . 2 - 0 . 8 5 5 1 . 2

3 - 8 1 1 2 . 4 3 . 1 7 .  1 5 6 0 . 7

4 - 8 1 0 . 9 - 8 . 2 - 1 1 . 7 - 2 7 . 2 5 1 7 . 9

1 - 8 2 - 7 . 8 - 1 6 . 0 - 2 0 . 5 - 3 1 . 5 - 3 5 . 5 4 6 4 . 2

2 - 8 2 —6  .  1 - 1 2 . 5 - 1 5 . 2 - 2 1 . 5 - 1 8 .  5 2 . 9 4 6 7 . 5

3 - 8 2 - 7 . 4 - 1 2 . 9 - 1 5 . 2 - 2 0 . 0 - 1 7 . 4 - 6 . 6 - 1 5 . 2 4 4 8 . 6

4 - 8 2  - 1 0 . 8 - 1 5 . 8 - 1 8 .  1 - 2 2 . 3 - 2 1 .  1 - 1 5 . 6 - 2 3 . 5 - 3 1 . 0 4 0 6 . 8

1 - 8  3 — 8 .  3 - 1 2 . 5 - 1 4 .  1 - 1 7 . 2 - 1 5 . 0 - 9 . 0 - 1 2 . 6 - 1 1 . 3 1 4 . 1 4 2 2 . 5

2 - 8 3 - 1 . 9 - 5 . 3 - 5 . 8 - 7 . 5 - 3 . 8 4 . 3 4 . 6 1 2 . 2 4 3 .  1 7 9 . 4 4 8 9 . 0

3 - 8 3 0 . 9 - 1 . 9 - 2 . 0 - 3 . 1 0 . 9 8 . 7 9 . 9 1 7 . 3 4 0 . 1 5 5 . 2  3 4 . 2 5 2 6 . 3

4 - 8 3 3 . 9 1 . 5 1 . 8 1 . 2 5 . 5 1 3 . 1 1 4 . 9 2 2 . 1 4 0 . 9 5 1 . 1  3 8 . 7 4 3 . 4 5 7 5 . 9

1 - 8 4 7 . 5 5 . 5 6 .  1 6 . 0 1 0 . 5 1 8 . 2 2 0 . 6 2 7 . 9 4 4 . 7 5 3 . 6  4 5 . 9 5 2 . 1 6 1 . 3 6 4 9 . 0

2 - 8 4 7 . 6 5 . 8 6 . 3 6 . 3 1 0 . 4 1 7 . 2 1 9 .  1 2 5 . 0 3 8 . 0 4 3 . 4  3 5 . 6 3 6 . 0 3 2 . 5 8 . 8 6 6 2 . 9

3 - 8 4 7 . 5 5 . 8 6 . 4 6 . 3 1 0 . 0 1 6 . 0 1 7 . 6 2 2 . 5 3 3 . 0 3 6 . 4  2 9 . 2 2 7 . 9 2 3 . 2 7 . 6 6 . 4 6 7 3 . 3

4 - 8 4 6 . 5 4 . 9 5 . 3 5 . 1 8 . 4 1 3 . 6 1 4 . 8 1 8 . 7 2 7 . 1 2 9 . 0  2 2 . 1 1 9 . 8 1 4 . 6 2 . 2 - 0 . 9 - 7 . 7 6 5 9 . 9

1 - 8 5 5 . 3 3 . 7 4 . 0 3 . 8 6 . 7 1 1 . 3 1 2 . 1 1 5 . 2 2 2 . 0 2 3 . 0  1 6 . 6 1 3 . 9 8 . 8 - 1 . 4 - 4 . 7 - 9 . 8 - 1 1 . 7 6 3 9 . 6

2 - 8 5 5 . 6 4 . 1 4 . 4 4 . 3 7 . 0 1 1 . 2 1 1 . 9 1 4 . 8 2 0 . 8 2 1 . 6  1 5 . 8 1 3 . 4 9 . 0 0 . 8 - 1 . 1 - 3 .  5 - 1 . 3 1 0 . 4 6 5 5 . 6

3 - 8 5 4 . 9 3 . 5 3 . 8 3 . 6 6 . 0 9 . 9 1 0 . 4 1 2 . 9 1 8 . 0 1 8 . 4  1 3 . 1 1 0 . 7 6 . 7 - 0 . 4 - 2 . 2 - 4 . 2 - 3 . 0 1 . 7 - 6 . 3  6 4 5 . 0

4 - 8 0 1 - 8 1 2 - 6 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 6 2 3 - 8 2 4 - 8 2 1 - 8 *  ¿ - ¿ 5 3 - Ô 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8  5

♦ D A T A  I N  P R O C E S S  OF R E V I S I O N  BY SOURCE A G E N C Y .
I N I T I A L  Q U A R T E R

W W Ä K «  6 V P E M f tA L  f tËSEAVÉ &ANK OF S T .  LOU I S  
DE CEMB ER 2 4 ,  1 9 8 5
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GOVER NM EN T P UR CH ASE S OF GOODS ANO S E R V IC E S  IN  CURRÉ N T O O L L A R S *
____________________ COM POUNDED ANN UAL R A T E S  OF CHANGE__________________________

B IL L I O N S  O F
TERMINAL_______________________________________________________________________ I N I T I A L  QUARTER__________________________________________________________________ DOLLARS
QUARTS*

4— 80 1 -8 1 2 - e i 3 - 8 1 4 - 8 1 1 -82 2 - 8 2 3 - 8 2 4 - 8 2 1 -6 3 2 - 8  3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2—8 5
ANNUAL RATES

1— 81 1 4 ,3 5 7 0 . 1

2 - 8 1 9 . 5 4 . 9 5 7 7 . 0

3 - 8 1 9 . 9 7 . 8 1 0 .7 5 9 1 . 9

4 - 8 1 11.2 1 0 .2 13. 0 1 5 . 3 6 1 3 . 3

1 -8 2 1 0 .1 9 . 1 10. 6 1 0 . 5 5 . 9 6 2 2 . 1

2 - 8 2 8 . 8 7 . 7 8 . 4 7 . 7 4 .  1 2 . 3 6 2 5 . 7

3 - 8 2 9 . 6 8 . 8 9 . 6 9 . 3 7 . 4 8 .2 1 4 .4 6 4 7 . 1

4 - 8 2 1 0 .4 9 . 8 1 0 .7 1 0 . 7 9 . 5 1 0 .8 1 5 .3 1 6 .2 6 7 1 . 8

1 - 8 3 9 , 0 8 . 4 8 . 8 8 . 5 7 . 2 7 . 6 9 . 4 7 . 0 - 1 . 5 6 6 9 . 3

2 - 8 3 8 . 3 7 . 7 8 .  1 7 . 7 6 . 5 6 . 6 7 . 7 5 .5 0 . 6 2 .7 6 7 3 . 8

3 - 8 3 8 .0 7 . 4 7 . 7 7 . 3 6 . 2 6 . 2 7 . 0 5 . 3 1 . 9 3.6 4 . 4 6 8 1 . 1

4 - 8 3 7 »2 6 . 5 6 . 7 6 . 3 5 . 2 5 . 1 5 . 6 3 . 9 1 . 0 1.9 1 .4 - 1 . 5 6 7 8 . 6

1— 84 7 . 5 6 . 9 7. 1 6 . 7 5 .8 5 . 8 6 . 3 5 . 0 2 . 9 4 .1 4 .  5 4 . 6 1 1 .0 6 9 6 . 5

2 - 8 4 8 . 6 8*1 8 . 4 8 . 2 7 . 5 7 . 7 8 . 4 7 . 6 6 . 2 7 .8 9 .  1 1 0 .7 1 7 .3 2 4 . 1 7 3 5 . 1

3 - 8 4 8%.4 8 . 0 8. 3 8 . 1 7 . 5 7 . 6 8 . 2 7 . 5 6 . 3 7.6 8 .  6 9 . 7 1 3.7 1 5 . 1 6 . 8 , 7 4 7 . 3

4— 84 ♦ 8 . 7 8 . 3 8. 5 8 . 4 7 . 8 8 . 0 8 . 6 7 . 9 6 . 9 8.2 9 . 2 1 0 .1 13.2 1 4 . 0 9 . 3 1 1 . 8 7 68 .4

1 -8 5 8 . 4 8 . 1 8 . 3 8 . 1 7 . 6 7 . 7 8 . 2 7 . 6 6 . 7 7.8 8 .  5 9 . 2 1 1.5 1 1 .6 7 . 7 8 . 2 4 . 7 7 7 7 .2

2 - 8 5 8 . 5 8 . 1 8. 3 8 . 2 7 . 7 7 . 8 e .  3 7 . 8 7 . 0 7.9 8 . 6 9 . 2 11.1 1 1 .1 8 . 1 8 . 6 7 . 0 9 . 4 7 9 4 . 8

3 - 8 5 9 .1 8 .8 9. 0 8 . 9 8 . 5 8 . 7 9 . 2 8 . 8 8 . 1 9.1 9 . 9 1 0 .6 1 2 .4 1 2 . 6 1 0 .5 1 1 . 4 1 1 .3 1 4 . 7 2 0 . 4 8 3 2 . 5

4 - 8 0 1 -8 1 2 -8 1 3 - 8 1 4 -8 1 1 -9 2 2 -8 2 3 - 8 2 4 - 8 2 1-8 3 T -H Í 3 4 - 6 * 1 - 8 4 ? - Ô 4 3 - 0 4 i 2 - 6 5

T n F T I  A L Q Ü A ^ T t R
♦ DATA IN  PROCESS OF R E V IS IO N  BY SOURCE AGENCY.

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN  1982 DOLLARS* 
_______  CQMPQUNOEO ANNUAL RATES OF CHANGE_______________________

TÊftfUML I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUA RTER

4 - 8 0 1 -8 1 2 - f r t 3 - 8 1 4 -8 1 1 2 - 6 2 3 -8 2 4 - 8 2 JLr£3 2 - 8 3 3 - 8 3 4 -8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5
ANNUAL R A TES

2 - 6 * - - -

l - e i 5 * 5 6 2 6 . 3

2 - 8 1 2 , 8 0 . 1 6 2 6 . 4

3 - 8 1 2 . 7 1 .2 2 . 4 6 3 0 . 2

4 - 8 1 2 . 9 2 . 0 3 .  1 3 . 7 6 3 5 . 9

1-Û2. 2 . 2 1 . 3 __1*..L. 1*4 ■ O il . . . 6 3 4 . 6

2 -8 2 1 . 3 0 , 4 0 . 5 - 0 . 1 - 1 . 9 6 2 9 . 7

3 - 8 2 2t3 1 .7 2 . 0 1 . 4 2 . 5 8 .4 6 4 2 . 5

4- .e¿ 3*4 i t P 3 . 6 __J_.8 .. 3 .8 5 . 4 9 . 9 1 1 .4 6 6 0 . 1

1 - i t f . 1 .8 2 . 1 2 . 0 1 . 7 2 .3 4 . 1 2 .1 - 6 . 5 6 4 9 . 1

2 - 8 3 -L 1*S 1 .7 1*6 1*3 1 .7 2 . 9 1 .2 - 3 . 6 - 0 . 6 6 4 8 . 2

3 - 8 3 1 .9 1*6 1*8 1*7 1*4 1 .8 2 .8 1 . 4 - 1 . 7 0 . 7 2 .  1 6 5 1 . 5

4 - 8 3 1 . 3 0 . 9 1*0 0 . 8 0 . 5 0 . 7 1 . 3 0 . 0 - 2 . 7 - 1 . 4 - 1 . 8 - 5 . 6 642 .2

1 - 8 4 1*6 1*3 1 .4 1 .3 1 .0 1 .2 1 .8 0 . 8 - 1 . 2 0 .2 0 . 4 - 0 . 4 5 . 0 6 5 0 . 1

¿ - 8 4 2 tí? 2*4 2 . 6 2 . 6 2 . 5 2 . 9 3 . 7 3 . 0 1 .7 3.4 4 . 5 5 . 3 1 1.2 1 7 . 7 6 7 7 . 1

3 - 8 4 2 t7 ¿ t> 2t7 2 . 7 2 . 6 2 . 9 3 . 6 3 .1 1 . 9 3.4 4 . 2 4 . 7 8 . 4 1 0 . 2 3 . 2 6 8 2 . 4

4 - Ç 4 2 . 9 2 . 8 3 . 0 3 . 0 3 . 0 3 . 3 4 . 0 3 . 5 2 . 5 3.9 4 . 6 5 .2 8 .1 9 . 1 5 . 0 6 . 9 6 9 3 . 9

1 - 8 5 2*7 2 . 5 2 . 7 2 . 7 2 . 6 2 . 9 3 .5 3 . 0 2 . 1 3.2 3 . 8 4 . 0 6 . 1 6 . 4 2 . 8 2 . 7 - 1 . 4 6 9 1 . 4

2 - 8 5 2 . 8 2 . 6 2 . 8 2 . 8 2 .8 3 . 0 3 . 6 3 . 1 2 . 3 3 .4 3 . 9 4 . 1 5 .9 6 . 0 3 . 3 3 . 3 1 . 6 4 . 7 6 9 9 . 4

3 - 8 5 3T.5 3 . 4 3 . 6 3 . 7 3 . 7 4 . 0 4 . 6 4 . 3 3 . 7 4 .8 5 . 4 5 . 8 7 .5 8 . 0 6 . 1 6 . 9 ■t¿* 8 1 1 . 2 1 8 .2  7 2 9 . 2

4 - 8 0 1 -8 1 2 -8 1 3 - 8 1 4 - 6 1 l - d 2 2 - 8 2 3 -8 2 4 - 8 2 1-83 2 - 8 3 3 - 8 3 4 —8 3 1 - 8 4 2 - 0 4 3 - 6 4 4 - 0 4 1 -8 5 2 - 6 5

♦PATA IN PROCESS OF R E V IS IO N  BY SOURCE AGEN CY .
I N I T I A L  QUARTER

PREPARED BY FEDER AL RESERVE BANK OF S T .  LO U IS  
DECEH®ER 2 4 ,  1 985
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D I S P O S A B L E  PE RSONAL I NCOME I N  C U R R E N T  D O L L A R S *  
COMPOUNOED A NNUAL  R A T E S  OF CHANGE____________

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  O f  

D O L L A R S
Q U A RT E R

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3  2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 “ 85
ANNUAL R A T E S

2 - 6  5

1 - 8 1 1 1 . 5 2 » 0 6 t / . 6

2 - 8 1 8 . 7 6 . 0 2 , 0 9 5 . 8

3— 8 1 1 0 . 2 9 . 6 1 3 . 2 2 , 1 6 2 . 0

4 - 8 1 8 . 8 7 . 9 8 . 9 4 . 7 2 , 1 8 7 . 0

1 - 8 2 7 . 8 6 . 9 7 .  1 4 . 2 3 . 7 2 , 2 0 7 . 2

2 - 8 2 7 . 5 6 . 8 7 . 0 5 . 0 5 .  1 6 . 4 2 , 2 4 1 . 8

3 - 8 2 7 . 4 6 . 8 6 . 9 5 . 4 5 . 6 6 . 6 6 . 7 2 , 2 7 8 . 6

4 - 8 2 7 . 4 6 . 8 7 . 0 5 . 7 6 . 0 6 . 8 6 . 9 7 . 1 2 , 3 1 8 . 1

1 - 8 3 7 . 1 6 . 6 6 . 6 5 . 6 5 . 8 6 . 3 6 . 2 6 . 0 4 . 8 2 , 3 4 5 . 5

2 - 8 3 7 . 1 6 . 7 6 .  7 5 . 8 6 . 0 6 . 5 6 . 5 6 . 4 6 . 1 7 . 4 2 , 3 8 7 . 7

3 - 8 3 7 . 4 7 . 0 7 .  1 6 . 4 6 . 7 7 . 1 7 . 3 7 . 4 7 . 5 8 . 9  1 0 . 5 2 , 4 4 7 . 9

4 - 8 3 7 . 8 7 . 5 7 . 7 7 . 1 7 . 4 7 . 9 8 . 1 8 . 4 8 . 7 1 0 . 1  1 1 . 4 1 2 . 4 2 , 5 2 0 . 4

1 - 8 4 8 . 4 8 .  1 8 . 3 7 . 8 8 . 2 8 . 7 9 .  1 9 . 5 1 0 . 0 1 1 . 3  1 2 . 6 1 3 . 7 1 5 . 0 2 , 6 1 0  »2

N> 1 CD ■f' 8 . 2 8 . 0 8 .  1 7 . 7 8 . 0 8 . 5 8 . 7 9 . 0 9 . 3 o u> o 1 1 . 2 1 0 . 5 6 . 2 2 , 6 4 9 . 9

3— 8 * 8 . 1 7 . 9 8 .  1 7 . 6 7 .  9 8 . 3 8 . 6 8 . 8 9 . 0 9 . 7  1 0 . 2 1 0 . 2 9 . 4 6 . 7 7 . 3 2 , 6 9 6 . 7

4 - 8 4 7 . 9 7 . 7 7 . 8 7 . 4 7 . 6 7 . 9 8 .  1 8 . 3 8 . 4 8 . 9  9 . 2 8 . 9 8 . 1 5 . 8 5 . 7 4 .  1 2 , 7 2 3 . 8

1 - 8 5 7 . 6 7 . 3 7 . 4 7 . 0 7 . 2 7 . 5 7 . 6 7 . 6 7 . 7 8 . 1  8 . 2 7 . 8 6 . 9 4 . 9 4 . 5 3 . 2 2 . 3 2 , 7 3 9 . 2

2 - 8 5 7 . 8 7 . 6 7 . 7 7 . 3 7 . 5 7 . 8 7 . 9 8 . 0 8 . 1 8 . 5  8 . 6 8 . 4 7 . 7 6 . 3 6 . 3 6 . 0 7 . 0 1 2 . 0 2 , 8 1 7 . 7

3 - 8 5 7 . 2 7 . 0 7 .  1 6 . 7 6 . 8 7 . 0 7 .  1 7 . 1 7 . 1 7 . 3  7 . 3 7 . 0 6 . 2 4 . 8 4 . 5 3 . 8 3 . 8 4 . 5 - 2 . 5  2 * 8 0 0 . 2

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8  I 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3  2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 0 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8  5

I nT T  ï  ÂL-  Q ÜÂ k T Ë  R"
♦ D A T A  I N  P R O C E S S  OF R E V I S I O N  BY SOURCE A G E N C Y .

D I S P O S A B L E  P E R S O N A L  I NCOME I N  1982  D O L L A R S  
______ CQtMPQUNDEO A NN U A L  R A T E S  OF C HA NG E

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S
Q U A R T E R

4 - 8 0 1 - 8 1 2 - 6 1 3 - 8 1 4 - 6 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3  2 - 8 3 3 - 8 3 4 - 6 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 8 4 1 - 8 5
A W  U A L  R A T E S

2 - 6 5

1 - 8 1 0 . 8 2 . 2 4 2 . 9

2 - 8 1 - 0 . 3 - 1 . 4 2 . 2 3 5 . 0

3 - 8 1 i t * 1 . 8 5 . 1 2 , 2 6 2 . 9

4 - 8 1 0 * 7 0 . 6 1*7 - 1 . 6 2 , 2 5 3 . 7

1 - 8 2 0 . 3 0 . 1 0 . 6 - 1 * 5 - 1 * 4 2 * 2 4 5 . 7

2 - 8 2 0 . 7 0 . 6 1 . 2 - 0 . 1 0 . 6 2 . 7 2 , 2 6 0 . 9

3 - 8 2 0 . 6 0 . 6 1 *0 0 * 0 0 . 6 1 . 6 0 . 4 2 , 2 6 3 . 4

4 - 8 2 0 . 8 0 * 8 1*2 0 . 5 l . o 1 . 8 1 . 3 2 . 3 2 , 2 7 6 . 1

1 - 8 3 1 . 0 1 *1 1 * 4 0 . 8 1 . 3 2 . 0 1 . 8 2 . 5 2 . 7 2 , 2 9 1 . 3

2 - 8 3 1 . 2 1 * 3 1 *6 1 . 2 1 . 6 2 . 2 2 .  1 2 . 7 2 . 9 3 . 1 2 , 3 0 9 . 0

3 - 8 3 1 . 7 1*8 2 . 2 1 . 8 2 . 3 3 . 0 3 . 0 3 . 7 4 . 2 4 . 9  6 . 7 2 , 3 4 6 . 9

4 - 8 3 2 * 2 2 . 4 2 . 7 2 . 5 3 . 0 3 . 7 3 . 8 4 . 5 5 . 1 5 . 9  7 . 3 7 . 8 2 , 3 9 1 . 3

i - 8 4 2 . 8 2 . 9 3 . 3 3 . 2 3 . 7 4 . 4 4 . 6 5 . 3 6 . 0 6 . 8  8 . 0 8 . 7 9 . 6 2 , 4 4 6 . 8

2 - 8 4 2 * 8 2 * 9 3 . 3 3 . 1 3 . 6 4 . 2 4 . 3 4 . 9 5 . 4 5 . 9  6 . 6 6 . 6 6 . 0 2 . 5 2 , 4 6 1 . 8

3 - 8 4 2 * 8 2 * 9 3 . 3 3 . 1 3 . 5 4 .  1 4 . 2 4 . 7 5 . 0 5 . 4  5 . 9 5 . 7 5 . 0 2 . 8 3 . 1 2 , 4 8 0 . 5

4 - 8 4 2 * 6 2 . 8 3 .  1 2 . 9 3 . 3 3 . 7 3 . 8 4 . 2 4 . 5 4 . 7  5 . 0 4 . 7 3 . 9 2 . 1 1 . 8 0 . 6 2 , 4 8 4 . 4

1 - 8 5 2 . 5 2 * 6 2 . 8 2 . 7 3 . 0 3 . 4 3 . 5 3 . 8 3 . 9 4 . 1  4 . 2 3 . 8 3 . 0 1 . 5 1 . 1 0 . 2 - 0 . 3 2 , 4 8 2 . 7

2 - 8 5 2 * 8 2 . 9 3 . 2 3 . 0 3 . 4 3 . 8 3 . 8 4 . 2 4 . 4 4 . 5  4 . 7 4 . 4 3 . 9 2 . 8 2 . 9 2 . 8 3 . 9 8 . 2 2 , 5 3 2 . 2

3 - 8 5 2 . 4 2 * 5 2 * 7 2 . 6 2 . 8 3 . 1 3 . 2 3 . 4 3 . 5 3 . 6  3 . 7 3 . 3 2 . 6 1 . 5 1 . 3 0 . 9 1 . 0 1 . 7 - 4 . 5  2 , 5 0 3 . 1

4 - 8 0 1 - 8 1 2—8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3  2 - 8 3 3 - 8 3 4 - 8  3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 6 5

* D A T A  I N  P R O C E S S  OF R E V I S I O N  BY S OURCE A G E N C Y .
I N I T I A L  Q U A R T E R

p r e p a r e d  b y  f e d e r a l  r e s e r v e  BANK O F  S T .  L O U IS
DECEM B ER  2 4 ,  1 9 0 5
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C O R P O R A T E  P R O F I T S  A F T E R  T A X E S *
COMPOUNDED ANNUAL RATES iOF CHANGE

TERMINAL IN ITIA L  QUARTER
BILLIONS OF 

DOLLARS
QUARTER

4-99 1 - 8 1 2 - 6 1 3— 81 4 - 6 1 1 -8 2 2—82 3 - 6 2 4 —62 1 -6 3 2 - 6 3 3 - 6 3 4 - « 3 1 - 8 4 2 - 6 4 3 - 6 4 4—84 1 - 8 5
AM4UAL RATES

2 - 3 5

1 -8 1 U , 4 1 5 4 .3

. 2 - 8 1 - 1 0 T ? 1 4 1 ,8

3 - 8 1 - 5 . 1 - 1 2 . 4 7 . 5 1 4 4 ,4

_ 4 -  81 “ 6 . * -1 . 1 - 9 . 1 1 4 1 .0

... 1 - 3 2 - ¿ 3 , 5 - ¿ 0 t 3 - 3 0 . 9 - 4 4 . 6 - 6 6 , 2 1 0 7 ,5

2 - 8 2 - 2 0 . 2 - 2 5 . 4  - 2 4 . 5 - 3 2 . 9 - 4 2 , 4 - 1 . 8 1 0 7 ,0

3 - 8 2 _ -2 L*5_  - 2 0 . 0 - 2 5 , 7 - 3 0 , 5 —0 , 4 1 .1 1 0 7 ,3

4 - 8  2 - 1 6 . 7 - 2 0 . 1  - 1 8 .5 - 2 2 . 9 - 2 6 , 0 - 3 , 9 - 5 , 0 - 1 0 , 7 1 0 4 ,3

1 - 8 3 “ 1 3 . 6 - 1 6 . 3  - 1 4 . 3 - 1 7 . 5 - 1 9 , 1 0 , 7 1 . 5 1 .7 1 5 . 8 1 0 8 ,2

Z r 83 - 6 . 8 - 8 * 6 - 5 , 7 - 7 . 5 - 7 . 2 1 3 .5 1 7 .8 2 3 . 9 4 5 . 9 8 3 .9 1 2 6 .0

3 - 8 3 - 2 , 2 - 3 . 5 - 0 , 2 - 1 . 1 0 , 1 2 0 . 0 2 4 . 9 3 1 . 7 4 9 , 9 7 0 . 5 5 8 .  2 1 4 1 , 3

4 - 8 3 - 1 . 5 - 2 . 6 0 .  5 - 0 , 2 0 . 9 1 8 , 0 2 1 . 7 2 6 , 3 3 7 , 7 4 5 . 8 2 9 . 9 6 . 7 1 4 3 , 6

1 - 8 4 - 0 . 4 - 1 . 3 1 . 6 1 , 1 2 . 3 1 7 . 5 2 0 . 5 2 4 , 1 3 2 , 5 3 7.1 2 4 , 3 1 0 , 2 1 3 .7 1 4 6 . 3

2-8<* - 0 . 7 - 1 . 5 1.  1 0 , 6 1 . 6 1 4 . 8 1 7 .  1 1 9 , 6 2 5 , 5 2 7 , 6 1 6 , 4 5 , 1 4 . 4 - 4 . 2 1 4 6 ,7

3 - 8 4 - 1 . 8 - 2 . 7 - 0 , 3 - 1 , 0 - 0 , 2 1 1 . 2 1 2 . 8 1 4 ,3 1 8 , 5 1 8 . 9 9 , 0 - 0 , 7 - 3 . 1 1 H* o - 1 6 , 3 1 4 0 .3

4 - 8 4 — 1 . 6 - 2 . 4 - 0 , 2 - 0 , 8 - 0 . 1 1 0 . 3 1 1 . 5 1 2 , 8 1 6 , 1 1 6 . 1 7 , 6 - 0 , 4 - 2 . 1 - 6 , 9 - 8 . 1 0 , 9 1 4 0 ,6

1 - 8 5 - 2 , 2 - 3 . 0 - 1 , 0 - 1 , 6 - 1 . 0 8 , 3 9 , 3 1 0 , 1 1 2 . 7 1 2 . 4 4 , 7 - 2 , 2 - 3 , 9 - 7 . 9 - 9 . 1 - 5 , 2 - 1 0 , 9 1 3 6 , 6

O'*00J

- 2 . 1 - 2 . 9 - 1 , 0 - 1 , 5 - 0 . 9 7 , 6 8 , 4 9 ,  1 1 1 . 3 1 0 . 8 4 , 0 - 2 , 0 - 3 . 4 - 6 . 5 - 7 , 0 - 3 , 7 - 5 , 9 - 0 , 6 1 3 6 ,4

3 - 8 5 - 1 . 3 - 2 . 0 - 0 ,  1 - 0 . 6 0 , 0 8 , 1 8 , 9 9 , 6 1 1 . 6 1 1 . 2 5 , 2 - 0 . 1 - 1 . 0 - 3 . 3 - 3 , 1 0 , 6 0 , 5 6 , 7 1 4 , 5  1 4 1 . 1

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 6 1 1 - 8 2 2 - 8 2 T CD N> 4 - 8 2 1 - 6 3 2 - 8  3 3 - 8 3 4 - 6 3 1 - 6 4 2 - 8 4 3—6 4 4 - 6 4 1 - 6 5 2 - 6 5

N A T I O N A L  I N C O ME  B A S I S
I N I T I A L  Q U A R T E R

♦OATA I N  P R O C E S S  OF R E V I S I O N  BY SOURCE A G E N C Y .

DC C E M6 6 R  2 4 ,  1 9 8 5

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The revised estimates for the series in the regular quarterly 
presentation of NIPA tables for the years 1983 and 1984 and for 
1984:11 - 1985:111, will be published in the December 1985 Survey of 
Current Business. Revised estimates for all NIPA series for 1929-82 
and for 1982-84 will be available in the spring (1986) in separate 
volumes.

These data are currently available on tape and hard-copy 
printout* For further information and prices, write to the National 
Income and Wealth Division (BE-54), Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, D.C. 20230*
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I NVENTORIES COMPARED WITH MONTHLY S AL ES *
MANUFACTURI NG  AND TRADE

. 64

.6 0

.56

.52

.48

. 40

.36

.32

.28

. 24
1978 1979 1980 1981 1982 1983 1984 19851971 I

« R A T I O S  BASED ON SEASONALLY ADJUSTED DATA. SOURCE*. U . S . DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BU S I NES S  RECES S I ONS .

LATEST DATA PLOTTED! OCTOBER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOU IS
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