
N a t i o n a l  E c o n o m i c  T r e n d s

N o v e m b e r  1 9 8 5

I n  r e c e n t  y e a r s ,  i n c r e a s in g  a t t e n t io n  h a s  b e e n  p a id  to  in t e r n a t io n a l  d e v e lo p m e n t s ,  e s p e c i a l l y  th e  a p p r e c ia t io n  o f  th e  d o l la r  

a n d  th e  g r o w in g  d e f i c i t  in  th e  n a t io n 's  t r a d e  o f  a n d  s e r v i c e s ,  a n d  t h e i r  e f f e c t s  o n  th e  U . S .  e c o n o m y .  T h e  v a lu e

o f  t h e  d o l l a r  a p p r e c ia t e d  s t e a d r l y f f i * !  to  e a r l y  1 9 8 5 . I n  1 9 8 5 ,  e x p e n d i t u r e s  o n  b o t h  U . S .  e x p o r t s  a n d  im p o r t s  w e r e  

l o w e r  r e l a t i v e  to  th e  n a t i o n ’ s i n c o m e  t h a n  t h e y  w e r e  in  1 9 8 0 , b u t  t h e  s h a r e  o f  e x p o r t s  d e t e r io r a t e d  m o r e  s u b s t a n t ia l l y .  

T h e s e  d e c l in e s  r e f l e c t  a  b r o a d e r  r e d u c t io n  in  U . S .  i n v o l v e m e n t  in  th e  w o r l d  e c o n o m y ,  a s  m e a s u r e d  b y  U . S .  p u r c h a s e s  

o f  f o r e ig n  g o o d s ,  s e r v i c e s  a n d  a s s e ts  r e l a t i v e  to  th e  n a t i o n ’ s G N P .

A n  a p p r e c ia t io n  o f  t h e  d o l l a r  t e n d s  to  r a i s e  th e  c o s t  o f  U . S .  g o o d s  m e a s u r e d  in  f o r e ig n  c u r r e n c i e s  a n d  d e p re s s  th e  d o l l a r  

c o s t  o f  f o r e ig n  g o o d s  a n d  s e r v i c e s .  T h u s ,  U . S .  e x p o r t s  t e n d  to  f a l l ,  w h i l e  U . S .  p u r c h a s e s  o f  f o r e ig n  g o o d s  a n d  s e r v i c e s  

t e n d  to  r i s e .  T h e s e  c h a n g e s  p u t  d o w n w a r d  p r e s s u r e  o n  th e  d o l l a r  p r i c e s  o f  U . S .  e x p o r t s ,  im p o r t s  a n d  im p o r t - c o m p e t in g  

g o o d s  a n d  s e r v i c e s .  F r o m  1 9 8 0  to  th e  f i r s t  t h r e e  q u a r t e r s  o f  1 9 8 5 , th e  i m p l i c i t  p r i c e  d e f la t o r s  f o r  e x p o r t s  a n d  im p o r t s  

r o s e  1 8 .1  p e r c e n t  a n d  f e l l  1 1 .8  p e r c e n t ,  r e s p e c t i v e ly ,  w e l l  b e l o w  th e  2 9 .2  p e r c e n t  in c r e a s e  in  th e  a v e r a g e  p r ic e  o f  U . S .  g o o d s  

a n d  s e r v i c e s  m e a s u r e d  b y  th e  G N P  i m p l i c i t  p r i c e  d e f la t o r .

W h e n  e x p o r t s ,  im p o r t s  a n d  G N P  a r e  m e a s u r e d  a t  u n c h a n g e d  p r i c e s  to  is o la t e  c h a n g in g  q u a n t i t i e s  o f  g o o d s  a n d  s e r v i c e s ,  

t h e  r e l a t i v e  m o v e m e n t s  in  d e m a n d  f o r  t r a d e d  g o o d s  a n d  s e r v i c e s  a r e  a p p a r e n t .  R e a l  e x p o r t s  d e c l in e d  f r o m  1 0 .8  p e r c e n t  

o f  r e a l  G N P  in  1 9 8 0  to  8 .4  p e r c e n t  i n  t h e  f i r s t  t h r e e  q u a r t e r s  o f  1 9 8 5 ; r e a l  e x p o r t s  d e c l in e d  12 p e r c e n t  o v e r  th e  p e r io d ,  

w h i l e  r e a l  G N P  r o s e  1 3 .5  p e r c e n t .  R e a l  im p o r t s  r o s e  f r o m  7 .4  p e r c e n t  o f  r e a l  G N P  in  1 9 8 0  to  1 0 .4  p e r c e n t  r e c e n t l y .

T h e  i n c r e a s in g  v o l u m e  o f  im p o r t e d  g o o d s  a n d  s e r v i c e s  h a s  n o t  in d u c e d  a n  in c r e a s e  in  th e  s h a r e  o f  n o m in a l  G N P  s p e n t  

o n  s u c h  g o o d s  b e c a u s e  t h e i r  d o l l a r  p r i c e s  f e l l  r e l a t i v e l y  m o r e .  B e t w e e n  1 9 8 0  a n d  th e  f i r s t  t h r e e  q u a r t e r s  o f  1 9 8 5 , th e  

s h a r e  o f  im p o r t s  in  n o m in a l  G N P  f e l l  s l i g h t l y  f r o m  12  p e r c e n t  to  1 1 .5  p e r c e n t .  O v e r  t h e  s a m e  p e r i o d ,  p u r c h a s e s  o f  U . S .  

e x p o r t s  f e l l  f r o m  1 2 .9  p e r c e n t  o f  G N P  to  9 .1  p e r c e n t .  A s  a  r e s u l t ,  n e t  e x p o r t s  ( e x p o r t s  m in u s  im p o r t s )  f e l l  f r o m  $ 2 3 .9  

b i l l i o n  in  1 9 8 0  to  a n  a v e r a g e  d e f i c i t  o f  $ 9 0 .8  b i l l i o n  in  t h e  f i r s t  t h r e e  q u a r t e r s  o f  1 9 8 5 .

W h e n  p u r c h a s e s  o f  f o r e ig n  a s s e ts  a r e  t a k e n  in t o  a c c o u n t ,  th e  s h r in k in g  s h a r e  o f  U . S .  e x p e n d i t u r e s  a b r o a d  in  G N P  is  

s t r i k in g .  I n  1 9 8 0 , U . S .  i n v e s t m e n t  a b r o a d  ( f o r  lo a n s  a n d  p u r c h a s e s  o f  f o r e ig n  s e c u r i t ie s  o r  d i r e c t  i n v e s t m e n t )  w a s  $ 8 6 .1  

b i l l i o n ,  o r  3 .3  p e r c e n t  o f  G N P ;  t h is  d e c l in e d  to  $ 6 .5  b i l l i o n  in  th e  f i r s t  h a l f  o f  1 9 8 5  ( l a t e s t  d a t a  a v a i l a b l e ) .  T h u s ,  U . S .  

p u r c h a s e s  o f  f o r e ig n  g o o d s ,  s e r v i c e s  a n d  a s s e ts  f e l l  f r o m  1 5 .2  p e r c e n t  o f  G N P  in  1 9 8 0  to  1 1 .6  p e r c e n t  in  th e  f i r s t  h a l f  

o f  1 9 8 5 . T h i s  d e c l in e  in  th e  s h a r e  o f  U . S .  p u r c h a s e s  o f  im p o r t s  a n d  f o r e ig n  a s s e ts  is  e q u i v a l e n t  to  n e a r l y  a $ 1 4 0  b i l l i o n  

r e d u c t io n  a t  th e  c u r r e n t  l e v e l  o f  G N P .

— l o h n  A .  T a t o m

T O E  
F E D E R A L

V i e w s  e x p r e s s e d  d o  n o t  n e c e s s a r i l y  r e f l e c t  o f f i c i a l  p o s i t i o n s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m .Digitized for FRASER 
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TOTAL CIVILIAN EMPLOYMENT
COMPOUNOED ANNUAL RATES OF CHANGE

TERMINAL ________________________________________________ ______________  IN IT IAL HONTH____________________________________________________________________ THOUSANDS
MONTH

3— 84 4 - 8 4 5 - 8 4 6 - 8 4 7 - 0 4 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5 6 - 8 5 7 - 8 5  8 - 8 5 9—85
OF PERSONS

* 1 CD & 3 . 3 1 04 , 40 2

5— 84 6 . 1 9 . 1 105 , 1 6 2

6 - 8 4 5 . 0 5 . 8 2 . 6 1 0 5 , 3 9 1

7 - 8 4 3 . 7 3 . 8 - 0 . 2 1 0 5 , 3 7 7

8 - 8 4 2 . 4 2 . 2 - 0 . 1 - 1 . 4 - 2 . 6 1 0 5 , 1 4 6

9 - 8 4 2 . 5 2 . 3 0 . 0 0 . 1 2 . 8 1 0 5 , 3 9 4

1 0 - 8 4 2 . 5 2 . 4 1 . 1 0 . 7 1*0 2 . 9 2 . 9 1 0 5 , 6 4 9

1 00 * 2 . 6 2 . 5 1 . 5 1 . 2 1 . 6 3 . 0 3 . 1 3 . 3 1 05 , 9 3 2

1 2 - 8 4 2 . 8 2 . 7 1 . 7 2*1 3 . 2 3 . 4 3 . 6 3 . 9 1 0 6 , 2 7 3

1 - 8  5 2 . 6 2 . 5 1 . 6 1 . 9 2 . 9 2 . 9 2 . 8 2*6 1 . 3 1 0 6 , 3 9 1

2 - 8 5 2 . 7 2 . 6 1 . 8 2 . 1 2 . 9 3 . 0 3 . 0 2 . 9 2 . 3 3 . 4 1 0 6 , 6 8 5

3 - 8 5 2 . 9 2 . 8 2 . 2 2 . 5 3 . 2 3 . 3 3 . 4 3 . 4 3 . 2 4 . 2 5 . 0 1 0 7 , 1 1 9

4 - 8 5 2 . 5 2 . 4 1 . 9 1 . 8 2 . 0 2 . 6 2 . 5 2 . 5 2 . 3 1 . 9 2 . 1 1 . 5 - 1 . 9 1 0 6 , 9 4 5

5 - 8 5 2 . 3 2 . 3 1 . 7 1 . 6 1 . 8 2 . 3 2 . 2 2 . 1 2 . 0 1 . 6 1*6 1 . 0 - 0 . 9 0 . 2 1 0 6 , 9 6 0

6 - 8 5 1 . 7 1 . 6 l . l 0 . 9 1 . 0 1 . 4 1 . 2 1 . 0 0 . 7 0 . 2 0 . 0 - 0 . 9 - 2 . 8 - 3 . 2 - 6 . 4 1 0 6 , 3 7 0

7 - 8 5 2 . 0 1 . 9 1 . 4 1 . 3 1 . 4 1 . 8 1 . 7 1 . 5 1 . 3 1 . 0 0 . 9 0 . 4 - 0 . 7 - 0 * 3 - 0 . 5 5 . 7 1 0 6 , 86 2

8 - 8 5 2 . 1 2 . 0 1 . 5 1 . 4 1 . 6 1 . 9 1 . 8 1 . 7 1 . 6 1 . 3 1 . 3 0 . 9 0 . 1 0 . 6 0 . 8 4 . 6 3 . 5 1 07 , 17 2

9 - 8 5 2 . 2 2 . 1 1 . 7 1 . 6 1*8 2*1 2 . 0 2 . 0 1 . 8 1 . 6 1 . 6 1 . 4 0 . 8 1*3 1 . 6 4 . 5 3 . 9  4 . 2 1 0 7 , 5 4 4

10— 85 2 . 3 2 . 2 1 . 8 1 . 9 2 . 2 2 . 2 2 . 1 2 . 0 1 . 8 1 . 9 1 . 7 1 . 2 1 . 7 2 . 0 4 . 3

O*«0m

3 . 7 1 0 7 , 8 6 7

3^84— 4-S4— 5-64 ¿-84 Ô-Ô4 9-84 1Ô-8V11-84 12^84 1-85— 2F5Î— 3=55 4-^5 5=85 5=33 7=55 8=55 9=5F 

-------------------------------------------------- ------- IN IT IA L  HONTH--------------------------------------------------------

PAYROLL EMPLOYMENT 
COHPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IAL MONTH THOUSANDS
M t*m r ÖF

3 - 8 4 4 - 8 4 5 - 8 4 6— 84 7 - 8 4 6 - 6 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 6 4 1 - 8 5 2 - 8 5 3 - 6 5 4 - 6 5

OD1 6 - 8 5 7 - 8 5 8 - 8 5 9 - 8 5

4 - 8 4 4 . 4 9 3 , 7 2 5

5 - 8 4 4 . 0 3 . 6 9 3 , 9 9 8

6 - 8 4 4 . 0 3 . 9 4*1 9 4 , 3 1 7

7 - 8 4 4 . 0 3 . 9 4*0 3*9 9 4 , 6 1 5

8 - 8 4 3 . 9 3 . 8 3 . 9 3 . 7 3 . 6 9 4 , 8 9 3

9 - 8 4 4 . 0 3 . 9 4*0 4 . 0 4 . 0 4 . 5 9 5 , 2 3 8

1 0 - 8 4 4 . 0 4 . 0 4 . 1 4 . 0 4*1 4 . 4 4 . 3 9 5 , 5 7 3

1 1 - 8 4 4 . 0 4 . 0 4 . 0 4 . 0 4 . 1 4 . 2 4 . 1 3 . 9 9 5 , 8 8 2

1 2 - 8 4 3 . 9 3 . 8 3 . 8 3 . 8 3 . 8 3 . 8 3 . 6 3 . 3 2 . 7 9 6 , 0 9 2

1 - 8 5 3 . 9 3 . 9 3 . 9 3 . 9 3*8 3 . 9 3 . 8 3 . 6 3 . 4 4 . 2 9 6 , 4 1 9

2 - 8 5 3 . 7 3 . 7 3 . 7 3 . 6 3 . 6 3 . 6 3 . 4 3 . 2 3 . 0 3*2 2 . 2 9 6 , 5 9 1

3 - 8 5 3 . 8 3 . 7 3 . 7 3 . 7 3 . 7 3 . 7 3 . 5 3 . 4 3 . 3 3*4 3 . 1 4 . 0 9 6 , 9 1 0

4 - 8 5 3 . 7 3 . 6 3 . 6 3 . 6 3 . 5 3 . 5 3 . 4 3 . 3 3 . 1 3*2 2 . 9 3 . 3 2 . 6 9 7 , 1 2 0

5 - 8 5 3 . 7 3 . 6 3 . 6 3 . 6 3 . 6 3 . 6 3 . 5 3 . 3 3 . 2 3*4 3 . 2 3 . 5 3 . 2 3 . 8 9 7 , 4 2 1

6 - 8 5 3 . 5 3*4 3 . 4 3 . 3 3 . 3 3 . 3 3 . 1 3 . 0 2*9 2 . 9 2 . 6 2 . 8 2 . 3 2 . 2 0 . 6 9 7 , 4 7 3

7 - 8 5 3 . 4 3*4 3 . 4 3 . 3 3 . 3 3 . 2 3 . 1 3 . 0 2*9 2 . 9 2 . 7 2 . 8 2*5 2 . 4 1 . 8 2 *9 9 7 , 7 0 7

8 - 8 5 3 . 5 3 . 4 3 . 4 3 . 3 3 . 3 3 . 3 3 . 2 3 . 0 2*9 3 . 0 2 . 8 2 . 9 2 . 7 2 . 7 2 . 3 3*2 3 . 5 9 7 , 9 8 7

9 - 6 5 3 . 3 3 . 3 3 . 3 3 . 2 3 . 2 3 . 1 3 . 0 2 . 9 2*8 2*8 2*7 2 . 7 2 . 5 2 . 5 2 . 2 2 * 7 2 . 5 1 . 6 9 8 , 115P

1 0 - 6 5 3 . 4 3 . 4 3 . 4 3 . 3 3*3 3 . 3 3 . 2 3 . 1 3*0 3*1 2*9 3 . 0 2 . 9 2 . 9 2*8 3*3 3 . 4 3 . 4 5 . 2 9 8 , 529P

3-84 4 - 8 4 5-84 ¿ - 5 4 ^ 7-84 8-84 9-84 1 0 - 8 4 1 T = 5 V 12-84 1-85 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5 6 - 8 5 7 - 8 5 8 - 8 5 9 - 8 5

IN IT IA L  MONTH

f*- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK ÜF ST. LOUIS'
NOVEMBER 1» 1985
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EMPLOYMENT
R A T I O  S CA L E
M I L L I O N S  OF PERSONS S E A S O N A L L Y  A D J U S T E D MILL IONS OF PERSONS 

1 2 0

R A T I O  S CA L E

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE. U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: OCTOBER PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

1 1 5 

1 1 0  

105 

1 0 0  

95 

90 

85 

80 

75

PERCENT

1 1 .

1 0 .
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8 .

7.

6 .

5.

4.

UNEMPLOYMENT RATE
SEASONALLY ADJUSTED PERCENT 

1 2 . 0

1 1 . 0

1 0 .  0

9.0

8 . 0

7.0

6 . 0

5.0

1977 1978 1979 1980

PERCENT OF C IV IL IA N  LABOR FORCE 
LATEST DATA PLOTTEDt OCTOBER

1981 1982 1983 1984 1985
SOURCEt U .S . DEPARTMENT OF LABOR

PREP ARE O BY F E D E R A L  R ES ER V E BANK OF S T .  L O U I S
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY AOJUSTED

-1ERM1ÜAL________________________________________________________________________ I N I T I A L  MONTH__________________________________________________________________________L?fc_7 = 100
M O N T H

3— 8 4 4 - 8 4 5—8 4 ) CD 7 - 8 4 8 - 8 4 9 - 8 4 1 0 ~ 8 4 _ U - 3 4 1 2 - 8 4 1 ~ 8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5 6 - 8  5 7 - 8 5 8 - 8 5 9 - 8 5

4 — 8 4 5 * 2 3 0 9 . 2_

5 - 8 4 3 - 6 2 * 0 .. . 1 0 ? * 7

6 - 0 4 3 . 2 2 . 2 2 . 3 3 1 0 . 3

7 - 8 4 3 . 3 2 . 7 3 . 1 3 . 9 3 1 1 * 3

8 - 8 4 3 . 7 3 . 3 3 . 8 4 . 5 5 . 1 3 1 2 . 6

9 - 8 4 3 , 8 3 . 5 3 . 9 4 . 5 4 . 7 4 . 3 3 1 3 . 7

_ __ 1 0 - 8 4  _ . 3 , 5 ... 3 * 8 4 . 2 4 . 3 3 . 9 3 * 5 3 1 4 * 6

- 3 * 6 ____3 - 3 ____ 3 . A _ 3 * 8 3 . 8 3 . 4 2 * 9 2 . 3 3 1 5 , 2

3 . 5 3 . 3 3 . 5 3 . 7 3 . 7 3 . 3 3 . 0 2 . 7 3 . 1 3 1 6 . 0

1 - & . 3 * . ? 3 * 4 3 * 5 3 * * 3 .  1 2 * 8 2 . 6 2 . 7 2 . 3 3 1 6 . 6

2 - 8 5 3 * 5 3 . 3 3 * 5 3 * 6 3 3 * 3 3 * 1 3 . 0 3 * 2 3 . 3 4 . 2 3 1 7 . 7

3 - 8 5 3 1.? ____ â ? 7  _ 3_,_§_. 3 . 6 . 3 * 5 3 . 5 3 . 9 4 . 1 5 . 0 5 . 8 3 1 9 . 2

______<t“ 8 5 ._ .3_*7 _ 3 *  A . 3 ^ ? 3 * 9 3 . 8 3 . 7 3 . 7 4 . 0 4 . 2 4 . 9 5 . 2 4 . 6 3 2 0 * 4

______ ... 3 . 5 3 . 7 3 . 8 3 * 8 3 * 6 3 * 6 3 * 6 3 * 8 3 . 9 4 . 3 4 . 3 3 . 6 2 * 7 3 2 1 . 1

6 - 8 5 . 3 . 5 3 * 6 3 . 7 3 * 7 3 . 5 3 , 5 3 * 5 3 * 6 3 . 7 4 . 0 3 . 9 3 * 3 2 * 7 2 * 6 3 2 1 . 8

7 - 8 5 3 . 5 3 . 4 3 * 5 3 * 6 3 . 6 3 . 4 3 . 3 3 . 3 3 * 4 3 . 5 3 . 7 3 . 6 3 * 0 2 * 5 2 * 5 2 . 3 3 2 2 . 4

3 . 3 3 . 4 3 * 5 3 * 5 3 . 3 3 . 2 3 . 2 3 . 3 3 . 3 3 . 5 3 . 4 2 * 9 2 . 5 2 * 4 2 . 3 2 . 3 3 2 3 * 0

9 - 8 5 3 . 4 — Î i 2 - 3 . 3 3 . 4 3 . 4 3 . 2 3 . 2 3 . 1 3 . 2 3 . 2 3 . 3 3 . 2 2 . 8 2 . 4 2 . 4 2 . 3 2 . 3 2 . 3 3 2 3 . 6

1 0 - 8 5 3 . 4 3 . 3 3 . 4 3 . 4 3 . 4 3 . 3 3 . 2 3 . 2 3 . 3 3 . 3 3 . 4 3 . 3 2 . 9 2 . 6 2 . 6 2 . 6 2 . 8 3 . 0 3 . 8 3 2 4 . 6

3 - 8 4 4 - 8 4 5—8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 — 8 5 5 - 8 5 6 - 8 5 7 - 8 5 00 1 00 9 - 8 5

I N I T I A L  MONTH

PREPARED 9Y FEDERAL RESERVE BANK OF S T .  LOUI S  
NOVEMBER 22,  1985

PROOUCER PRI CE I N DE X ,  F I N I SHED GOOOS 
COMPOUNDED ANNUAL RATES

-  SEASONALLY 
OF CHANGE

A DJ US T E D*

TERMINAL I N I T I A L  MONTH 1967 * 100
MONTH

3— 84 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4  1 2 - 8 4  1 - 8 5 2 - 8 5  3 - 8 5 4 - 8 5 5 - 8 5 6 - 8 5 7->65 8 - 8 5 9 - 8 5

4— 84 0 . 4 2 9 1 . 6

5 - 8 4 - 0 . 6 - 1 . 6 2 9 1 . 2

6 - 8 4 - 0 . 4 - 0 . 8 0 . 0 2 9 1 . 2

7 - 8 4 0 . 3 0 . 3 1 . 2 2 . 5 2 9 1 . 8

8 - 8 4 - 0 . 2 - 0 . 4 0 . 0 0 . 0 - 2 . 4 2 9 1 . 2

9—84 - 0 . 2 - 0 . 3 0 . 0 0 . 0 - 1 . 2 0 . 0 2 9 1 . 2

1 0 - 8 4 - 0 . 3 - 0 . 4 - 0 . 2 - 0 . 2 - 1 . 1 —0 . 4 - 0 . 8 2 9 1 . 0

1 1 - 8 4 0 . 3 0 . 2 0 . 6 0 . 7 0 . 2 1 . 1 1 . 7 4 . 2 2 9 2 . 0

1 2 - 8 4 0 . 2 0 . 2 0 . 5 0 . 6 0 . 2 0 . 8 1 . 1 2 . 1 0 . 0 2 9 2 . 0

1 - 8 5 0 . 2 0 . 1 0 . 4 0 . 4 0 . 1 0 . 6 0 . 7 1 . 2 - 0 . 2  - 0 . 4 2 9 1 . 9

2 - 8 5 0 . 2 0 . 2 0 . 4 0 . 5 0 . 2 0 . 6 0 . 7 1 . 1 0 . 1  0 . 2  0 . 8 2 9 2 . 1

3 - 8 5 0 . 3 0 . 3 0 . 5 0 . 5 0 . 3 0 . 7 0 . 8 1 . 2 O V o o 1 . 2 2 9 2 . 4

4 - 8 5 0 . 7 0 . 7 0 . 9 1 . 0 0 . 8 1.2 1 . 4 1 . 8 1 . 3  1 . 7  2 . 3 3 . 1  5 . 0 2 9 3 . 6

5 - 8 5 0 . 8 0.8 1 . 0 1 . 1 0 . 9 1 . 3 1 . 5 1 . 8 1 . 4  1 . 7  2 . 3 2 . 8  3 . 5 2 . 1 2 9 4 . 1

6—85 0 . 6 0 . 6 0*8 0 . 8 0 . 7 1 . 0 1 . 1 1 . 3 0 . 9  1 . 1  1 . 4 1 . 5  1 . 7 0 . 0 - 2 . 0 2 9 3 . 6

7 - 8 5 0 . 7 0 . 8 0 . 9 1 . 0 0 . 9 1 . 2 1 . 3 1 . 6 1 . 2  1 . 4  1 . 7 1 . 9  2 . 1 1 . 1 0 . 6 3 . 3 2 9 4 . 4

COTCD 0 . 5 0 . 5 0 . 6 0 . 7 0 . 5 0 . 8 0 . 9 1 . 0 0 . 7  0 . 8  0 . 9 1 . 0  0 . 9 - 0 . 1 - 0 . 8 - 0 . 2 - 3 . 6 2 9 3 . 5

9 - 8 5 0 . 1

O•°

0 . 2 0 . 2 0.0 0.2 0.2 0 . 3 - 0 . 1  - 0 . 1  - 0 . 1 - 0 . 2  - 0 . 4 - 1 . 5 - 2 . 3 - 2 . 4 - 5 . 2 —6 .  7 2 9 1 . 8

1 0 - 8 5 0 . 6 0 . 6 0.8 0.8 0 . 7 0 . 9 1 . 0 1.1 0 . 9  0 . 9  1 . 1 1 . 1  1 . 1 0 . 5 0 . 2 0 . 7 - 0 . 1 1 . 6 1 0 . 8 2 9 4 . 3

3 - 8 4 4 - 8 4 5—84r 6— 84 7— 84 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4  1 2 - 8 4  1 - 8 5 2-85 3-85 4 - 8 5 5 - Ô 5 6 - 8 5 7 - 8  5 8 - 8 5 9 - 8 S

♦DATA FOR FOUR MONTHS ACO REVI SED TO RE FLE C T LAT E
IN IT IA L  MONTH

REPORTI NG

PREPARED BY FEDERAL RESERVt BANK OF
NOVEMBER 15* 1985
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R A T I O  SCALE

1 9 6 7 - 1 0 0

P R I C E S

S E A S O N A L L Y  A D J U S T E D

RA T I O SCALE

1 9 6 7 - 1 0 0

C O N S U M E R  P R I C E  I N D E X  B E G I N N I N G  J A N U A R Y  1 9 7 8  I S  F O R  A L L  U R B A N  C O M S W tf R S  ( C P I - U ) .
C P I - 0  D A T A  B E G I N N I N G  I « » 3  I N C O R P O R A T E  A R E N T A L  E Q U I V A L E N C E  M tA S U R E  F O R  H O N E O » W C R S H I P  C O S T S .  

P E R C E N T A G E S  A R E  A M tM A L  R A T E S  O F C H A N G E  F O R  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D .  O C T O B E R

RATIO SCALE 
1967-100

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F S T .  L O U I S

PRODUCE R  P R I C E S
SEASONALLY ADJUSTED

RATIO SCALE 
1967-100

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  O F  C H A N G E  F O R  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D .  O C T O B E R  P R E P A R E D  B Y  F E D E R A L  R E S I R V E  B A N K  O F  S T .  L O U I S
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOOOS -  SEASONALLY ADJUSTED*
__________________ COMPOUNDED ANNUAL RATES OP CHANGE________________________

TERM INAL I N IT I A L  MONTH 1967 « 100
MONTH

3-84

*001 5-84 6 - 8 4 7-84 8 - 8 4 9-84 10-84 11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-05 7-85 8-85 9-35

4 -84 - 1 2 .3 2 7 2 .7

5-84 - 1 1 .0 - 9 .7 2 7 0 .4

6-84 - 7 .5 - 5 .0 0 .0 2 7 0 .4

7-84 - 1 .3 2 .7 9 .4 1 9 .0 2 7 4 .5

8-84 - 1 .6 1 .2 5 .1 7 .8 - 3 .0 2 7 3 .8

9-84 - 1 .7 0 .6 3 .4 4 .5 - 2 .4 - 1 .7 2 7 3 .4

10-84 - 1 .7 0 .2 2 .3 2 .9 - 2 .2 - 1 .7 - 1 .7 2 7 3 .0

11-84 - 0 .7 1 .1 3 .1 3 .7 0 .0 1 .0 2 .4 6 .8 2 7 4 .5

12-84 0 .0 1 .6 3 .3 3 .9 1 .0 2 .0 3 .3 5 .9 4 .9 2 7 5 .6

1-85 - 0 .6 0 .8 2 .2 2 .5 - 0 .1 0 . 4 1 .0 1 .9 - 0 .4 - 5 .5 2 7 4 .3

2-85 - 0 .4 0 .8 2 .1 2 .3 0 .1 0 .6 1 .1 1 .8 0 .1 - 2 .2  1 .3 2 7 4 .6

3-85 - 0 .8 0 .3 1 .4 1 .5 - 0 .5 - 0 .2 0 .1 0 .4 - 1 .1 - 3 .0  - 1 .7 - 4 .7 2 7 3 .5

4-85 - 1 .6 - 0 .6 0 .2 0 . 3 - 1 .7 - 1 .5 - 1 .5 - 1 .5 - 3 .0 - 4 .9  - 4 .7 - 7 .6 - 1 0 .4 2 7 1 .0

5-85 - 2 .4 - 1 .6 - 0 .9 - 1 .0 - 2 .9 - 2 .9 - 3 .0 - 3 .2 - 4 .8 —6 .6  —6 .8 - 9 .4 - 1 1 .7 - 1 2 .9 2 6 7 .9

6-85 - 2 .3 - 1 .5 - 0 .9 - 1 .0 - 2 .7 - 2 .6 - 2 .7 - 2 .8 - 4 .1 - 5 .6  - 5 .6 - 7 .2 - 8 .1 - 6 .9 - 0 .4 2 6 7 .8

7-85 - 1 .3 - 0 .5 ♦°

0 .2 - 1 .2 - 1 .1 - 1 .0 - 0 .9 - 1 .9 - 2 .8  - 2 .3 - 3 .0 - 2 .6 0 .1 7 .4 1 5 .8 2 7 1 .1

8—85 - 1 .7 - 1 .0 - 0 .4 - 0 .4 - 1 .8 - 1 .7 - 1 .7 - 1 .7 - 2 .6 - 3 .5  - 3 .2 - 3 .9 - 3 .7 - 2 .0 2 .0 3 .2 - 8 .  1 2 6 9 .2

9-85 - 2 .2 - 1 .6 - 1 .0 - 1 .1 - 2 .4 - 2 .4 - 2 .5 - 2 .5 - 3 .4 - 4 .3  - 4 .1 - 4 .9 - 4 .9 - 3 .8 - 1 .3 - 1 .6 - 9 .4 - 1 0 .6 2 6 6 .7

10-85 - 1 .2 - 0 .5 0 .0 0 .0 - 1 .2 - 1 .0 - 1 .0 - 0 .9 - 1 .6 - 2 .2  - 1 .8 - 2 .2 - 1 .9 - 0 .4 2 .3 3 .1 - 0 .9 2 .9 1 8 .5 2 7 0 .5

3-84 4 - 8 4 5-84 6—84 7-04 0-8 4 9 - 0 4 10-84 11-84 12-04 1-05 2-05 4-05 5-05 ¿- 0 5 7-05 8-05 9-05

IN IT IA L  HONTH
♦DATA FOR FOUR MONTHS A$0 R E V IS E D  TO R E F L E C T  LA T E  R EPO R T IN G

PRODUCER P R IC E  IN D E X ,  F IN IS H E D  GOOOS, EX C LU D IN G  FOOOS - SEA SO N A LLY  A D JU S T E D *  
________________________________COMPOUNDED ANNUAL R A T ES  OF CHANGE_____________________________________

TERM IN A L I N IT I A L  MONTH 1967 *  100
MONTH

3-84 4 - 8 4 5-04 6-8 4 7-84 0-0 4 9 - 8 4 10-84 11-04 12-04 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85

4-8 4 4 . 6 2 9 5 .6

5-84 2 .9 1 .2 2 9 5 .9

6-84 1 .9 0 .6 0 .0 2 9 5 .9

7-84 0 .0 - 0 .4 - 1 .2 - 2 .4 2 9 5 .3

8-84 0 .2 —0 .8 - 1 .5 - 2 .2 - 2 .0 2 9 4 .8

*- 8 4 0 .3 - 0 .6 - 1 .0 - 1 .3 - 0 .8 0 .4 2 9 4 .9

10-84 0 .2 - 0 .5 - 0 .9 - 1 .1 - 0 .7 0 . 0 —0 . 4 2 9 4 .8

11-84 0 .6 0 .0 - 0 .2 - 0 .2 0 .3 1 .1 1 .4 3 .3 2 9 5 .6

12-84 0 .3 - 0 .2 - 0 .4 - 0 .5 - 0 .1 0 .4 0 .4 0 .8 - 1 .6 2 9 5 .2

1-85 0 .4 0 .0 - 0 .2 - 0 .2 0 .1 0 .6 0 .6 1 .0 - 0 .2 1 .2 2 9 5 .5

2-85 0 . 4 0 .0 - 0 .1 - 0 .2 0 .2 0 .5 0 .6 O • CD 0 .0 0 .0 0 . 4 2 9 5 .6

3-85 0 . 7 0 .3 0 .2 0 .3 0 .6 1 .0 1 .1 1 .4 0 .9 1 .0 2 . 0 3 .7 2 9 6 .5

4-85 1 .4 l . l 1 .1 1 .2 1 .6 2 .1 2 .3 2 .8 2 .7 3 .0 4 . 7 6 .9 1 0 .2 2 9 8 .9

5-85 1 .0 1 .6 1 .6 1 .8 2 .2 2 . 7 3 .0 3 .5 3 .5 4 .5 5 .4 7 .1 8 .8 7 .5 3 0 0 .7

6-85 1 .5 1 .3 1 .3 1 .4 1 .7 2 .1 2 .3 2 .7 2 .6 3 .3 3 .7 4 .5 4 .8 2 .2 - 2 .8 3 0 0 .0

7-85 1 .4 1 .2 1 .2 1 .2 1 .6 1 .9 o•<v» 2 . 3 2 .2 2 .7 3 . 0 3 .5 3 .5 1 .3 - 1 .6 - 0 .4 2 9 9 .9

8-85 1 .2 1 .0 0 .9 1 .0 1 .3 1 .6 1 .7 1 .9 1 .7 2 .1 2 .3 2 .6 2 .4 0 .5 - 1 .7 - 1 .2 - 2 .0 2 9 9 .4

9-85 0 .8 0 .6 0 .6 0 . 6 0 .8 1 .0 1 .1 1 .2 1 .0 1 .3 1 .3 1 .5 1 .1 —0 .6 - 2 .6 - 2 .5 1 w • VI - 5 . 1 2 9 8 .1

10-85 1 .2 1 .0 1 .0 1 .0 1 .3 1 .5 1 .6 1 .8 1 .6 2 .0 2 .0 2 .2 2 .0 0 .7 H ) . 6 0 .0 0 .1 1 .2 7 .9 3 0 0 .0

3—84 4—84 5-64 6 - 8 4 7-04 0 - 0 4 9 - 8 4 10-84 11-04 Ï 2 —84 i- è 5 2 -*5 3-05 4-05 "6 ^ 8 * 8-0 5 9-05

♦DATA FOR FO UR MONTHS AGO R E V IS E D  TO
IN IT IA L  NonTh 

REPO R T IN G

f*EfrA*EO ftV PË&EftAL ftÉSË*¥fe 6an* ù f  ST. l o u is
NOVEMBER 15, 1985
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1 9 7 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 7 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

1977 1978 1979 1980 1981 1982 1983 1984 1985

P E R C E N T A G E S  ARE ANNUAL R A T E S  OF CHANGE FOR P E R I O D S  I N D I C A T E D .

L A T E S T  DA T A  P L O T T E O t  OCT OBE R P R E L I M I N A R Y

P R E P A K E »  » Y  F E K R A L  RE S E RVE  BANK Of  S T .  L O U I S

I N D U S T R I A L  P R O D U C T I O N  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L I N I T I A L  M O N T H 1 9 7 7  *  1 0 0
M O N T H

3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4  1 2 - 6 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 6 5 5 - 8 5 6 - 8 5 7 - 8 5  8 - 8 5 9 - 8 5

4 - 8  A 6 . 2 1 2 0 . 7

5 - 8 4 6 . 1 6 . 1 1 2 1 . 3

6 - 8 4 7 . 5 8 . 2 1 0 . 4 1 2 2 . 3

7 - 8 4 7 . 9 8 . 5 9 , 8 9 . 2 1 2 3 . 2

9 - 8 4 6 . 9 7 . 1 7 . 5 6 . 0 3 . 0 1 2 3 . 5

9 - 0 4 5 . 4 5 . 2 5 . 0 3 . 3 0 . 5 - 1 . 9 1 2 3 . 3

1 0 - 8 4 3 * 7 3 . 3 2 . 8 1 . 0 - 1 . 6 “ 3 . 8 - 5 * 7 1 2 2 . 7

1 1 - 8 4 4 , 1 3 . 9 3 . 5 2 . 2 0 . 5 - 0 . 3 0 . 5 7 . 1 1 2 3 . 4

1 2 - 8 4 3 * 6 3 * 2 2 * 8 1 * 6 0 . 2 - 0 * 5 0 . 0 3 . 0 - 1 * 0 1 2 3 . 3

1 - 8 5 3 . 5 3 . 2 2 . 9 1 . 8 0 . 7 0 * 2 0 * 7 3 . 0 1 * 0  3 * 0 1 2 3 . 6

2 - 8 5 3 . 3 3 . 0 2 . 6 1 * 7 0 * 7 0 . 3 0 * 8 2 . 5 o 1 . 0 1 2 3 . 7

3 - 8 5 3 . 2 3 * 0 2 . 7 1 . 9 1 . 0 0 . 7 1 . 1 2 . 6 1 . 5  2 . 3 2 . 0 2 . 9 1 2 4 . 0

4 - 8 5 3 . 1 2 . 8 2 . 5 i . 8 1 . 0 0 . 7 1 . 1 2 . 3 1 * 4  2 . 0 1 . 6 2 . 0 1 . 0 1 2 4 . 1

5 — 8 5 2 . 8 2 . 6 2 . 3 1 . 6 0 . 9 0 . 6 1 . 0 2 . 0 1 . 1  1 . 6 1 . 2 1 . 3 0 . 5 0 . 0 1 2 4 . 1

6 - 8 5 2 . 8 2 * 6 2 . 3 1 . 6 1 . 0 0 . 8 l . l 2 . 0 1 . 3  1 . 6 1 . 4 1 . 5 1 . 0 1 . 0 2 . 0 1 2 4 . 3

7 - 8  5 2 . 5 2 . 2 2 . 0 1 . 4 0 . 7 0 . 5 0 . 8 1 . 5 0 . 9  l . l 0 . 8 0 . 8 0 . 2 0 . 0 0 . 0 - 1 . 9 1 2 4 . 1

8 - 8 5 2 . 9 2 . 7 2 . 4 1 * 9 1 * 3 1 . 2 1 . 5 2 . 3 1 . 7  2 . 1 1 . 9 2 . 1 1 . 9 2 . 2 2 . 9 3 . 4 9 . 1 1 2 5 . 0

9 - 8 5 2 . 6 2 . 4 2 . 2 1 . 7 1 * 2 1 . 0 1 . 3 2 . 0 1 . 5  1 . 7 1 . 6 1 . 7 1 * 5 1 . 6 1 . 9 1 . 9 3 . 9  - 1 * 0 1 2 4 . 9 P

1 0 - 8 5 2 . 5 2 * 3 2 . 1 1 * 6 1 * 1 1 * 0 1 . 2 1 . 8 1 . 3  1 . 6 1 . 4 1 . 5 1 . 2 1 . 3 1 . 6 1 . 5 2 . 6  - 0 . 5 0 . 0 1 2 4 . 9 P

3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 — 8 4 1 0 - 8 4 1 1 - 8 4  1 2 - 8 4 1 - 8 5 2 - 6 5 3 - 6 5 4 - 6 5 5 - 6 5 6 - 6 5 7 - 8 5  8 - 6 5 9 - 6 5

I N I T I A L  M O N T H

P -  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BA>* OF ST. LOUIS
NOVEMBER 15, 1985
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TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS

P E R S O N A L  I NCOME
R A T I O  S C A L E  MONTHLY TOTALS AT ANNUAL RATES R A T I O  SCAL E

1

I . 

I . 

I . 

1 . 

I .

3.5
3.4
3.3
3.2
3. I
3.0
2.9
2 . 8

2.7
2 . 6

2.5
2.4
2.3
2 . 2

2 .  I

2 . 0  

.9 

. 8  

. 7 

. 6  

.5 

. 4 

. 3

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENT AGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED. OCTOBER PRELIM INARY

PREPARED BY FEDERAL RESERVE BAMK OF ST. LOUIS

PERSONAL INCOME

TERMINAL I N I T I A L  MONTH
B I L L I O N S  OF 

CELLARS .
MONTH ANNUAL RATES

3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5 6 - 8 5 7 - 8 5 8 - 8 5

4 - 8 4 1 2. 0

5 - 8 4 8 . 1 4 . 2 2 . 9 7 8 . 8

6 - 8 4 9 . 3 7 . 9 1 1. 7 3 . 0 0 6 . 5

7 - 8 4 9 . 2 8 . 2 1 0. 3 8 . 8 3 . 0 2 7 , 7

8 - 8 4 8 . 8 8 . 0 9 . 3 8 . 1 7 . 4 3 * 0 4 5 . 8

9 - 8 4 8 . 9 8 . 3 9 . 3 8 . 5 8 . 3 9 . 2 3 , 0 6 8 . 3

1 0- 8 4 8 . 2 7 . 6 8 . 3 7 . 4 7 . 0 6 . 8 4 . 4 3 , 0 7 9 . 3

1 1 - 8 4 8 . 1 7 . 6 8 . 1 7 . 4 7 . 1 7 . 0 5 . 8 7 . 3 3 » 0 2 ItA. .

1 2 - 8 4 7 . 8 7 . 3 7 . 8 7 . 1 6 . 8 6 . 6 5 . 8 6 . 5 5 . 7 3 . 1 1 1 . 8

1 - 8 5 7 . 7 7 . 3 7 . 7 7 . 1 6 . 8 6 . 7 6 . 1 6 . 6 6 . 3 6 , 9 3 . 1 2 9 . 2

2 - 8 5 7 . 6 7 . 2 7 . 6 7 . 0 6 . 8 6 . 7 6 . 2 6 . 6 6 . 4 6 . 8 6 . 6 3 , 1 4 6 . 0  _

3 - 8 5 7 . 3 6 . 9 7 . 2 6 . 7 6 . 4 6 , 3 5 . 8 6 . 1 5 , 8 5, 8 5 . 3 4 , 0 3 . 1 5 6 . 2

4 - 8 5 7 . 6 7 . 3 7 . 6 7 . 2 7 . 0 6 . 9 6*6 7 . 0 6 . 9 7*2 7 . 3 7 , 6 i l . 4 3 . 1 8 4 . 7

5 - 8 5 6 . 5 6 . 1 6 . 2 5 . 7 5 . 4 5*2 4 . 7 4 . 7 4 . 3 4 . 0 3 , 3 2 , 3 1*4 ” 7*6 3 . 1 6 3 , 7

6 - 8 5 6 . 3 6 . 0 6*1 5 . 6 5 . 3 5 .  i 4 . 7 4 . 7 4 . 4 4 . 1 3 , 6 2 , 9 2 . 5 - 1 , 7 4 , 6 3 . 1 7 5 , 7

7 - 8 5 6 . 3 5 . 9 6 . 0 5 . 6 5 . 3 5 . 1 4 , 7 4 . 8 4 . 4 4 . 3 3 , 8 3 , 3 3 , 1 0 . 5 4 , 8 4 , 9 3 . 1 8 8 * 4

8 - 8 5 6 .  1 5 . 7 5 . 8 5 . 4 5 . 1 4 . 9 4 . 6 4 . 6 4 . 3 4 . 1 3 . 7 3 . 2 3 . 1 1*1 4 . 2 4 .0 3 . 1 3 . 1 9 6 . 4

9 - 8 5 6 . 0 5 . 6 5 . 7 5 . 3 5 . 1 4 . 9 4 . 5 4 . 5 4 . 3 4 .1 3 . 8 3 . 4 3 . 3 1 . 7 4 .2 4 . 1 3 *6 4 ,2 3 , 2 0 7 . 4

1 0 - 8 5 5 . 9 5 , 6 5 , 7 5 . 3 5 , 1 4 . 9 4 . 6 4 . 6 4 , 3 4 , 2 3 . 9 3 . 6 3*5 _ 2 . 3 4 , 4 4 . 3 4 . 1 4 . 6 5 , 0  3 . 2 2 0 . 5 P

3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5 6 - 8 5 7 - 8 5 8 - 8 5 9 - 8 5

I N I T I A L  1MONTH

P -  PRELI MI NARY

PREPARED BY FEDERAL RESERVE BANK OF ST*
N0VEH8ER 21, 1985
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BILLIONS OF DOLLARS S E A S O N A L L Y  A D J U S T E D  BILLIONS OF DOLLARS

R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: SEPTEMBER, OCTOBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMI NAL
mowtw

I N I T I A L  MONTH MI LLI ONS OF
nni i a r s

3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 12—84 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5 6 - 8 5  7 - 8 5  8 - 8 5  9 - 8 5

4 - 8 4 3 9 . 2 1 0 7 , 44 3

5 - 8 4 2 1 . 3 5 . 7 107 , 94 1

6 - 8 4 1 8 . 6 9 . 5 13. 5 1 09 , 08 5

7 - 8 4 9 . 0 0 . 4 - 2 . 1 - 1 5 . 5 1 07 , 56 3

8 - 8 4 6 . 7 - 0 . 1 - 2 . 0 - 8 . 9 - 1 . 8 1 0 7 , 39 6

9 - 8 4 7 . 5 2 . 1 1 . 2 - 2 . 6 4 . 6 1 1 . 5 1 08, 373

1 0 - 8 4 7 . 4 2 . 9 2 . 3 - 0 . 3 5 . 4 9 . 1 6 . 9 1 08 , 97 4

1 1 - 8 4 8 . 3 4 . 5 4 . 3 2 . 6 7 . 7 1 1 . 1 1 0 . 9 1 5. 1 1 10, 255

1 2 - 8 4 7 . 1 3 . 7 3 . 4 1 . 8 5 . 6 7 . 6 6 . 3 6 . 0 - 2 . 3 1 10, 042

1 - 8 5 7 . 4 4 . 4 4 . 2 3 . 0 6 . 4 8 . 2 7 . 4 7 . 5 4 . 0 1 0. 6 1 1 0 , 97 2

2 - 8 5 7 . 9 5 . 2 5 . 2 4 . 2 7 . 3 8 . 9 8 . 4 8 . 8 6 . 8 11. 7  1 2 . 9 1 12 , 09 6

3 - 8 5 7 . 0 4 . 5 4 . 4 3 . 4 6 . 0 7 . 2 6 . 5 6 . 5 4 . 4 6 . 8  4 . 9 - 2 . 6 1 11 , 85 4

4 - 8 5 9 . 5 7 . 4 7 . 5 6 . 9 9 . 8 1 1 . 3 1 1 . 3 1 2 . 0 1 1 . 5 1 5. 2  1 6 . 7 1 8 . 7 4 4 . 7 115, 351

5 - 8 5 8 . 4 6 . 4 6 . 4 5 . 8 8 . 2 9 . 4 9 . 1 9 . 5 8 . 6 1 0 . 9  1 1 . 0 1 0 . 3 1 7 . 4 - 4 . 8 1 1 4 , 8 8 4

6 - 8 5 7 . 0 5 . 0 4 . 9 4 . 3 6 . 3 7 . 1 6 . 6 6 . 6 5 . 5 6 . 8  6 . 1 4 . 4 6 . 9 - 8 . 1 - 1 1 . 4 1 13 , 7 3 0

7 - 8 5 7 . 0 5 . 2 5 . 1 4 . 5 6 . 4 7 . 2 6 . 7 6 . 7 5 . 7 6 . 9  6 . 3 5 . 0 7 . 0 - 3 . 2 - 2 . 4 7 . 5 1 1 4 , 4 1 7

8 - 8 5 8 . 3 6 . 6 6 . 6 6 . 2 8 . 1 8 . 9 8 . 7 8 . 9 8 . 2 9 . 6  9 . 5 8 . 9 1 1 . 3 4 . 3 7 . 5 1 8 . 4  3 0 . 4 1 16 , 9 7 7

9 - 8 5 9 . 3 7 . 7 7 . 9 7 . 5 9 . 4 1 0 . 3 1 0 . 2 1 0 . 5 1 0 . 0 1 1. 5  1 1 . 6 1 1 . 4 1 4 . 0 8 . 7 1 2 . 3 2 1 . 5  2 9 . 2  2 8 . 0 119, 409P

1 0 - 8 5 6 . 5 4 . 9 4 . 9 4 . 4 5 . 9 6 . 4 6 . 1 6 . 0 5 . 2 6 . 0  5 . 5 4 . 6 5 . 7 0 . 3 1 . 3 4 . 8  3 . 9  - 7 . 3  - 3 2 . 8 115, 512  t

3 - 8 4 4 - 8 4 _ M 4 6— 84 7 - 8 4 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 8 4  1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5 6 - 8 5  7 - 8 5  8 - 8 5  9 - 8 5

I N I T I A L  MONTH

P -  PRELI MI NARY
E -  E S T I MA T E D

PREPARED BY P E P E RAL R E S E R V E  B A M  OP S T .  LOUI S
NOVEMBER 14, 1985
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HOURLY COMPENSATION, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
QUARTER

I N I T I A L  QUARTER 1977*100

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5

1 - 8 1 1 0 . 7 1 3 9 . 2

2 - 8 1 9 . 0 7 . 4 1 4 1 . 7

3 - 8 1 9 . 3 8 . 7 9 . 9 1 4 5 . 1

4— 8 1 8 . 8 8 . 1 8 . 5 7 . 1 1 4 7 . 6

1 - 8 2 9 . 2 8 . 8 9 . 2 8 . 9 1 0 . 7 1 5 1 . 4

2 - 8 2 8 . 8 8 . 4 8 . 6 8 . 2 8 . 7 6 . 8 1 5 3 . 9

3 - 8 2 8 . 6 8 . 2 8 . 4 8 . 0 8 . 3 7 . 1 7 . 5 1 5 0 . 7

4 - 8 2 8 . 0 7 . 7 7 . 7 7 . 3 7 . 3 6 . 2 5 . 9 4 . 4 1 5 8 . 4

1 - 8 3 7 . 7 7 . 3 7 . 3 6 . 8 6 . 8 5 . 8 5 . 5 4 . 5 4 . 6 1 6 0 . 2

2 - 8 3 7 . 1 6 . 7 6 . 6 6 . 1 6 . 0 5 . 0 4 . 6 3 . 7 3 . 3 2 . 0 1 6 1 . 0

3 - 8 3 6 . 6 6 . 2 6 . 1 5 . 6 5 . 4 4 . 5 4 . 1 3 . 3 2 . 9 2 . 0 2 . 0 1 6 1 . 8

4 - 8 3 6 . 6 6 . 2 6 .  1 5 . 6 5 . 5 4 . 7 4 . 4 3 . 8 3 . 7 3 . 3 4 . 0 6 . 1 1 6 4 . 2

1 - 8 4 6 . 5 6 . 2 6 . 1 5 . 7 5 . 6 4 . 9 4 . 7 4 . 2 4 . 2 4 . 1 4 . 7 6 . 1 6 . 2 1 6 6 . 7

2 - 8 4 6 . 2 5 . 9 5 . 7 5 . 4 5 . 2 4 . 6 4 . 3 3 . 9 3 . 8 3 . 6 4 . 0 4 . 7 4 . 1 1 . 9 1 6 7 . 5

3 - 8 4 6 . 1 5 . 8 5 . 6 5 . 3 5 . 1 4 . 6 4 . 3 3 . 9 3 . 9 3 . 8 4 . 1 4 . 6 4 . 2 3 . 1 4 . 4 1 6 9 . 3

4 - 8 4 6 . 0 5 . 7 5 . 5 5 . 2 5 . 0 4 . 5 4 . 3 4 . 0 3 . 9 3 . 8 4 . 1 4 . 6 4 . 2 3 . 5 4 . 3 4 . 3 1 7 1 . 1

1 - 8 5 5 . 9 5 . 6 5 . 5 5 . 2 5 . 0 4 . 6 4 . 4 4 . 1 4 . 0 3 . 9 4 . 2 4 . 6 4 . 3 3 . 8 4 . 5 4 . 5 4 . 8 1 7 3 . 1

2 - 8 5 5 . 7 5 . 5 5 . 3 5 . 0 4 . 9 4 . 5 4 . 3 4 . 0 3 . 9 3 . 9 4 . 1 4 . 4 4 . 1 3 . 7 4 . 2 4 . 1 4 . 0 3 . 3 1 7 4 . 5

3 - 8  5 5 . 7 5 . 5 5 . 4 5 . 1 4 . 9 4 . 5 4 . 4 4 . 1 4 . 1 4 . 0 4 . 3 4 . 6 4 . 3 4 . 0 4 . * 4 . 5 4 . 5 4 . 4 5 . 6 1 7 6 . 9P

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 83 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5

I N I T I A L  QUARTER

P -  PRELI MI NARY

OUTPUT PER HOUR UF A IL  PERSONS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
QUARTER

I N I T I A L  QUARTER 1977*100

4— 80 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3  4 - 8 3 1 - 8 4  2 - 8 4 3 - 8 4  4 - 8 4 1 - 8 5  2 - 8 5

1 - 8 1 6 . 2 1 0 0 . 5

2 - 8 1 3 . 3 0 . 4 1 0 0 . o

3 - 8 1 3 . 4 2 . 0 3 . 6 1 0 1 . 5

4 - 8 1 1 . 3 - 0 . 3 —0 . 6 —4 . 6 1 0 0 . 3

1 - 8 2 1 . 5 0 . 4 0 . 4 - 1 . 2 2 . 4 1 0 0 . 9

2 - 8 2 0 . 9 - 0 . 2 - 0 . 3 - 1 . 6 0 . 0 - 2 . 4 1 0 0 . 3

3 - 8 2 1 . 1 0 . 3 0 . 2 —0 . 6 0 . 8 0 . 0 2 . 4 1 0 0 . 9

4 - 8 2 1 . 3 0 . 6 0 . 7 0 . 1 1 . 3 0 . 9 2 . 6 2 . 8 1 0 1 . 6

1 - 8 3 1 . 4 0 . 8 0 . 9 0 . 5 1 . 5 1 . 3 2 . 5 2 . 6 2 . 4 1 0 2 . 2

2 - 8 3 1 . 8 1 . 4 1 . 5 1 . 2 2 . 2 2 . 1 3 . 3 3 . 6 4 . 0 5 . 6 1 0 3 . 6

3 - 8 3 1 . 9 1 . 5 1 . 6 1 . 4 2 . 3 2 . 2 3 . 2 3 . 4 3 . 6 4 . 2 2 . 7 1 0 4 . 3

4 - 8 3 1 . 9 1 . 5 1 . 6 1 . 4 2 . 2 2 . 1 2 . 9 3 . 0 3 . 1 3 . 3 2 . 1 1 . 5 1 0 4 . 7

1 - 8 4 2 . 0 1 . 7 1 . 8 1 . 6 2 . 4 2 . 4 3 . 0 3 . 1 3 . 2 3 . 4 2 . 7 2 . 7  3 . 9 1 0 5 . 7

2 - 8 4 2 . 2 1 . 9 2 . 1 1 . 9 2 . 6 2 . 6 3 . 3 3 . 4 3 . 5 3 . 7 3 . 3 3 . 5  4 . 4 5 . 0 1 0 7 . 0

3 - 8 4 2 . 1 1 . 9 2 . 0 1 . 8 2 . 4 2 . 5 3 . 0 3 . 1 3 . 1 3 . 2 2 . 8 2 . 8  3 . 2 2 . 9  0 . 7 1 0 7 . 2

4 - 8 4 2 . 2 1 . 9 2 . 0 1 . 9 2 . 5 2 . 5 3 . 0 3 . 1 3 . 1 3 . 2 2 . 8 2 . 8  3 . 2 2 . 9  1 . 9 3 . 0 1 0 8 . 0

1 - 8 5 1 . 8 1 . 6 1 . 6 1 . 5 2 . 0 1 . 9 2 . 3 2 . 3 2 . 3 2 . 3 1 . 8 1 . 7  1 . 7 1 . 1  - 0 . 1 - 0 . 6  - 4 . 0 1 0 6 . 9

2 - 8 5 1 . 8 1 . 6 1 . 6 1 . 5 1 . 9 1 . 9 2 . 3 2 . 3 2 . 2 2 . 2 1 . 8 1 . 6  1 . 6 1 . 2  0 . 3 0 . 1  - 1 . 3 1 . 5 1 0 7 . 3

3 - 8 5 1 . 9 1 . 6 1 . 7 1 . 6 2 . 0 2 . 0 2 . 3 2 . 3 2 . 3 2 . 3 1 . 9 1 . 8  1 . 8 1 . 5  0 . 6 0 . 8  0 . 1 2 . 3  3 . 0 1 0 8 . I P

* T § 0 1 - 8 1 ¿“ 81 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1- 83 2 - 8 3 3 - 8 3  4 - 8 3 1 - 8 4  2 - 8 4 3 - 8 4  4 - 8 4 1 - 8 5  2 - 8 5

I N I T I A L  QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S
0CT06ER 28, 1985

1 0Digitized for FRASER 
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Federal Reserve Bank of St. Louis



P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  A N D  L A B O R  C O S T S

R A T I O SCALE R A T I O  SCALE
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE t U.S. DE PART lit NT OF LABOR 

PERCENTAGES ARE ANMUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTEDt 51» QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK Of ST. LOUIS

unA 9 bAoun
COHPUUNOED ANNUAL RATES OP CHANGE

T ERMINAL
QUARTER

I N I T I A L  QUARTER 1977*100

4 - 8 0 1 - 8 1 2 - 8 1 3 —61 4 - 8 1 1 - 6 2 2 - 6 2 3 - 8 2 4 - 8 2 1- 63 2 - 6 3 3 - 8 3  4 - 8 3 1 - 6 4 2 - 8 4 3 - 6 4 4 - 6 4  1 - 8 5 2 - 6 5

1— 8 1 4 . 1 1 3 8 . 5

2 - 8 1 5 . 6 7 . 1 1 4 0 . 9

3 - 8 1 5 . 7 6 . 5 5 . 8 1 4 2 . 9

4 - 8 1 7 . 3 8 . 4 9 . 0 1 2 . 3 1 4 7 . 1

1 - 6 2 7 . 5 8 . 3 8 . 7 1 0 . 2 8 . 1 1 5 0 . 0

2 - 8 2 7 . 8 8 . 5 8 . 9 9 . 9 8 . 7 9 . 4 1 5 3 . 4

3 - 8 2 7 . 4 7 . 9 8 . 1 8 . 7 7 . 5 7 . 2 5 . 0 1 5 5 . 3

4 - 8 2 6 . 6 7 . 0 7 . 0 7 . 2 6 . 0 5 . 3 3 . 3 1 . 6 1 * 5 . 9

1 - 8 3 6 . 1 6 . 4 6 . 3 6 . 4 5 . 2 4 . 5 3 . 0 1 . 9 2 . 3 1 5 6 . 8

2 - 8 3 5 . 1 5 . 3 5 . 0 4 . 9 3 . 7 2 . 9 1 . 3 0 . 1 - 0 . 6 - 3 . 5 1 5 5 . 4

3 - 8 3 4 . 6 4 . 6 4 . 4 4 . 2 3 . 1 2 . 3 0 . 9 - 0 . 1 - 0 . 7 - 2 . 2 - 0 . 8 1 5 5 . 1

4 —6 3 4 . 6 4 . 6 4 . 4 4 . 2 3 . 2 2 . 6 1 . 5 0 . 8 0 . 6 0 . 0 1 . 8 4 . 5 1 5 6 . 8

1 - 8 4 4 . 4 4 . 4 4 . 2 4 . 0 3 . 1 2 . 5 1 . 6 1 . 0 0 . 9 0 . 6 2 . 0 3 . 4  2 . 3 1 5 7 . 7

2 - 8 4 3 . 9 3 . 8 3 . 6 3 . * 2 . 5 1 . 9 1 . 0 0 . 4 0 . 3 - 0 . 2 0 . 7 1 . 2  - 0 . 4 - 3 . 0 . 1 5 6 . 5

3 - 8 4 3 . 9 3 . 8 3 . 6 3 . 4 2 . 6 2 . 1 1 . 3 0 . 9 0 . 8 0 . 5 1 . 3 1 . 9  1 . 0 0 . 4 3 . 9 1 5 6 . 0

4 - 8 4 3 . 7 3 . 6 3 . 4 3 . 2 2 . 5 2 . 0 1 . 3 0 . 9 0 . 6 0 . 6 1 . 3 1 . 7  1 . 0 0 . 6 Z « 4 1 . 0 1 * 8 . 4

1 - 8 5 4 . 0 4 . 0 3 . 8 3 . 6 3 . 0 2 . 6 2 . 0 1 . 7 1 . 7 1 . 6 2 . 4 2 . 9  2 . 6 2 . 7 5 . 0 9 . 1 1 6 1 . 9

2 - 6 5 3 . 9 3 . 8 3 . 6 3 . 5 2 . 9 2 . 5 2 . 0 1 . 7 1 . 7 1 . 6 2 . 3 2 . 7  2 . 5 2 . 5 3 . 9 3 . 9 5 . 4  1 . 7 1 6 2 . 6

3 - 8 5 3 . 8 3 . 8 3 . 6 3 . 4 2 . 9 2 . 5 2 . 0 1 . 8 1 . 8 1 . 7 2 . 3 2 . 7  2 . 5 2 . 5 3 . 6 3 . 5 4 . 4  2 . 1 2 . 5 1 6 3 . 6 P

4 - 8 0 i - 8 l 2 - 6 1 3 - e i 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1- 63 2 - 8 3 3 - 8 3  4 - 6 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4  1 - 8 5 2 —65

I N I T I A L  QUARTER

P -  PRELI MI NA RY

11

PREPARED BY FEDERAL RESERVE BANK UF ST. LOUIS
OCTOBER 28, 1985
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QRQSS NATIONAL PROPUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OP CHANGE

B I L L I O N S  OF
TERMINAL I N I T I A L  QUARTER DOLLARS

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3

CO1 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 6 5

1 - 8 1 2 2 . 1 2 , 8 7 5 . 8

2 - 8 1 1 3 . 7 6 . 0 2 , 9 1 8 . 0

3 - 8 1 1 3 . 5 9 . 5 1 3 . 1 3 , 0 0 9 . 3

4 - 8 1 1 0 . 7 7 . 1 7 . 7 2 . 5 3 , 0 2 7 . 9

1 - 8 2 8 . 4 5 . 2 5 . 0 l . l - 0 . 3 3 , 0 2 6 . 0

2 - 8 2 7 . 8 5 . 1 4 . 9 2 . 3 4 . 7 3 , 0 6 1 . 2

3 - 8 2 7 . 0 4 . 7 4 . 4 2 . 4 3 . 6 2 . 5 3 , 0 8 0 . 1

4 — 8 2 6 . 6 4 . 6 4 . 3 2 . 7 3 . 7 3 . 2 3 . 9 3 , 1 0 9 . 6

1 - 8 3 6 . 8 5 . 1 4 . 9 3 . 6 4 . 9 4 . 9 6 . 2 8 . 5 3 , 1 7 3 . 8

2 - 8 3 7 . 4 5 . 8 5 . 8 4 . 8 6 . 3 6 . 7 8 . 2 1 0 . 4 1 2 . 3 3 , 2 6 7 . 0

3 - 8 3 7 . 6 6 . 3 6 . 3 5 . 5 5 . 9 6 . 9 7 . 4 0 . 7 1 0 . 3 1 1 . 2 1 0 . 1 3 , 3 4 6 . 6

4 - 8 3 7 . 8 6 . 6 6 . 7 6 . 0 7 . 5 7 . 9 9 . 0 1 0 . 4 1 1 . 0 1 0 . 3 1 0 . 6 3 , 4 3 1 . 7

1 - 8 4 8 . 4 7 . 3 7 . 4 6 . 9 7 . 4 8 . 4 8 . 9 1 0 . 0 1 1 . 3 1 2 . 0 1 1 . 9 1 2 . 7 1 4 . 9 Ì , 5 5 3 . 3

2 - 8 4 8 . 5 7 . 6 7 . 7 7 . 2 7 . 7 8 . 6 9 . 1 1 0 . 1 1 1 . 2 1 1 . 7 1 1 . 6 1 2 . 0 1 2 . 8 1 0 . 7 3 , 6 4 4 . 7

3 - 8 4 8 . 3 7 . 4 7 . 5 7 . 1 7 . 5 8 . 3 8 . 7 9 . 5 1 0 . 4 1 0 . 7 1 0 . 3 1 0 . 4 1 0 . 3 8 . 1 5 . 6 3 , 6 9 4 . 6

4 - 8 4 8 . 3 7 . 4 7 . 5 7 . 1 7 . 5 8 . 2 8 . 6 9 . 3 9 . 9 1 0 . 1 9 . 8 9 . 7 9 . 5 7 . 8 6 . 4 7 .  1 3 , 7 5 8 . 7

1 - 8 5 8 . 1 7 . 3 7 . 4 7 . 0 7 . 3 8 . 0 8 . 3 8 . 9 9 . 5 9 . 6 9 . 2 9 . 0 8 . 7 7 . 2 6 . 1 6 . 4 5 . 6 3 , 8 1 0 . 6

2 - 8 5 7 . 9 7 . 1 7 . 2 6 . 8 7 . 1 7 . 7 8 . 0 8 . 5 9 . 0 9 . Ô 8 . 6 8 . 4 8 . 0 6 . 7 * . 7 5.Ô 5 .1 4 .5 3 , 8  5 3 . 1

3 - 8 5 7 . 8 7 . 1 7 . 2 6 . 8 7 . 1 7 . 6 7 . 9 8 . 3 8 . 7 8 . 8 8 . 4 8 . 2 7 . Ô 6 . 7 5 .4 6 . 0 5 . 6 5 . 6 6 . Í 3 , 9 1 5 . 9

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5

I N I T I A L  QUARTER

GROSS NATI ONAL PROOUCT I N 1972 DOLLARS 
---CÔHFOÜWTÏ) ANNUAL RATES OP CHANGE----'

T ERMI NAL
QUARTER

IN IT IA L  QUARTER
B I L L I O N S  OF 

D O L L A R S  
ANNUAL RATES

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 — 8 ¿ 3 - 8 2  4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 l - é 4  2 - f t 4 " 3 - Ô 4 4 - 6 4 1 - Ô 5 " 2 - Ô 5

1 - 8 1 1 0 . 0 1 , 5 1 3 . 5

2 - 8 1 4 . 6 - 0 . 5 1 , 5 1 1 . 7

■ ' 4 . 0 1 . 1 2 . 8 1 , 5 2 2 . 1

4 - 8 1 1 . 6 - 1 . 1 - 1 . 4 - 5 . 4 1 , 5 0 1 . 3

1 - 8 2 0 . 3 - 2 . Ó - 2 . 5 - 5 . 0 - 4 . 7 1 , 4 8 3 . 5

2 - Ô 2 0 . 1 - 1 . 7 = 2 . 1 - 3 . 5 - 2 . 8 —Ô . 8 1 , 4 8 0 . 5

3 - 8 2 0 . 0 - 1 . 6 - 1 . 8 - 3 . 0 - 2 . 1 - 0 . 9 - 0 . 4 1 , 4 7 7 . 1

4 — 8 2 0 . 0 - l . i - 1 . 5 - 2 . 3 - r e — 0 . 4 - Ô .F Ò . 5 1 , 4 7 6 . ft

1 - 8 3 6 . 4 — 0  .  7 - 0 . 8 - 1 . 4 - 0 . 5 0 . 5 Ó . 4 1 . 9  3 . 3 1 , 4 9 1 . 0

2 - 8 3 1 . 3 0 . 3 0 . 4 0 . 1 1 . 0 2 . 2 3 . 0 4 . 3  6 . 3 9 . 4 1 , 5 2 4 . 8

3 - 8 3 1 . 8 1 . 0 1 . 1 0 . 9 1 * 8 3 . 0 i . 7 4 . 4  ' 6 . 5 8 . 1 6 . 8 1 , 5 5 0 . 2

4 - 8 3 2 . 1 1 . 4 1 . 6 1 . 5 2 . 4 3 . 4 4 . 1 5 . 1  6 . i 7 . 4 6 . 4 5 . 9 1 , 5 7 2 . 7

1 - 8 4 2 . t 2 . 1 2 . 3 2 . 3 Í 7 2 4 . 2 4 . 4 5 . Ô  7 . 1 8 . 0 7 . 6 Ó . 0 1 0 . 1 Ï , 5 1 0 . 9

2 - 8 4 3 . 0 2 . 5 2 . 7 2 . 7 5 . 6 ■ T . 5 5 . r ¿ . 1  7 . 1 " 7 .4~~ 7 . 5 7 . 7 é . 5 7 . 1 1 , 6 3 8 . 8

3 - 8 4 2 . 9 2 . 4 2 . 6 2 . 6 3 . 4 4 . 5 “ 5 . 5  ¿ . 3 6 .  8 5 ¡ 3 6 . 1 6 . 2 4 . 3  1 . 6 1 , 6 4 5 . 2

4 - 8 4 3 . 0 2 . 5 2 . 8 2 . 8 3 . 5 4 . 2 4 . 7 5 . 4  5 . Ô 5 . 4 5 . 9 5 . 7 5 . 7 4 . i  2 . 9 " 4 . 2 “ 1 , 6 6 2 . 4

1 - 8 5 2 . 8 2 . 4 2 . 6 2 . 6 3 . 2 3 . 9 4 . 3 4 . 9  5 . 4 5 . 6 ~ 5 a 4 . 8 4 . 6 i . 5  2 . Ô 2 . 2 0 . 3 1 , 6 6 3 . 5

2 - 8 5 2 . 8 2 . 4 “ 2 . 5 “ 2 . 5 3 . 1 3 . 7 4 . 1 4 . 6  5 . 0 5 . 2 4 . 7 4 . 4 4 .  1 3 . 0  2 . 0 2 . 1 i . r ~ 1 . 9 1 , 6 7 1 .  !j

3 - 8 5 2 . 8 2 . 5 2 . 6 2 . 5 3 . 2 T . ô 4 . 1 4 . 6  4 . 9 5 .  1 4 . 6 4 .4 4 .2 3 .2  2 .4 2 . 7 2.1 3 . 1 4 . 3 1 , 6 8 8 . 9

4 - 8 0 1 - 8 1 2 — 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2  4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4  2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5

I N I T I A L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF S T . LOUIS
“ NOVEMBER 20, 1985---------------------------------

1 2Digitized for FRASER 
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RAT
TR I
4 
4 
4

G R O S S  N A T I O N A L  P R O D U C T

10 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
LLIONS OF DOLLARS SEASONALLY ADJUSTED T R ILL IO N S  OF DOLLARS

3
3
3
3
3

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE» U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

L A T E S T  DATA P L OT T ED ,  » 0  QUARTER PREPARED , r  FEDERAL RESERVE 6A»K Of ST.  L O U I S
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1977 1978 1979 1980 1981 1982 1983 1984 1985
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCEt U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» 3RD OUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I M P L I C I T  PRICE DEFLAT OR FOR GROSS NAT I ONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE

T ERMI NAL
OUARTER

I N I T I A L  QUARTER 1972 * 100

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3 - 82 4 - 8 2 1- 83 2 - 8 3 3 - 8 3  4 - 8 3 1 - 8 4  2 - 8 4 3 - 6 4  4 - 8 4  1 - 8 5  2 - 8 5

1 - 8 1 1 1 . 0 1 9 0 . 0 1

2 - 8 1 8 . 7 6 . 5 1 9 3 . 0 3

3 - 8 1 9 . 2 8 . 3 1 0 . 0 1 9 7 . 7 0

4 - 8 1 8 . 9 8 . 3 9 . 2 8 . 3 2 0 1 . 6 9

1 - 8 2 8 . 1 7 . 4 7 . 6 6 . 5 4 . 6 2 0 3 . 9 8

2 - 8 2 7 . 6 7 . 0 7 . 1 6 . 2 5 . 1 5 . 6 ¿0 6 .7 7

3 - 8 2 7 . 0 6 . 4 6 . 4 5 . 5 4 . 5 4 . 5 3 . 4 2 0 8 . 5 3

4 - 8 2 6 . 6 6 . 0 5 . 9 5 . 1 4 . 3 4 . 1 3 . 4 3 . 4 ¿ 1 Ö . 2 ?

1 - 8 3 6 . 4 5 . 8 5 . 7 5 . 1 4 . 4 4 . 4 4 . 0 4 . 2 5 . 0 2 1 2 . 8 7

2 - 8 3 6 . 0 5 . 5 5 . 4 4 . 7 4 . 1 4 . 0 3 . 6 3 . 7 3 . 8 2 . 6 2 1 4 . 2 5

3 - 8 3 5 . 7 5 . 2 5 . 1 4 . 5 4 . 0 3 . 9 3 . 5 3 . 5 3 . 6 2 . 9 3 . 1 2 1 5 . 8 4

4 - 8 3 5 . 6 5 . 2 5 . 0 4 . 5 4 . 0 3 . 9 3 . 7 i r r 3 . 8 3 . 4 $ : r 4 . 4 ¿ 1 0 . 2 1

1 - 8 4 5 . 5 5 . 1 5 . 0 4 . 5 4 . 1 4 . 0 3 . 8 3 . 8 3 . 9 3 . 6 4 . 0 4 . 4  4 . 4 2 2 0 . 5 8

2 - 8 4 5 . 4 5 . 0 4 . 8 4 . 4 4 . 0 3 . 9 3 . 7 3 . 7 3 . 8 3 . 6 3 . 8 4 . Ó S .4 3 . 3 2 2 2 . 4 0

3 - 8 4 5 . 3 4 . 9 4 . 8 4 . 3 4 . 0 3 . 9 3 . 7 3 . 8 3 . 8 3 . 6 3 . 8 4 . 0  3 . 9 à . 7 '  4 . < r 2 2 4 . 5 7

4 - 8 4 5 . 1 4 . 7 4 . 6 4 . 2 3 . 9 3 . 8 3 . 6 3 . 7 3 . 7 3 . 5 Í Í 7 * . Ô  i . 6 3 . 4  3 . 4 2 . 8 2 2 6 . 1 0

1 - 8 5 5 . 1 4 . 8 4 . 7 4 . 3 4 . 0 3 . 9 3 . 8 ¿ . i r 3 . 9 3 .7 374 4 '.Ô " '4 .Ö 3.Ô 4.<T 4 .ô  5 .4 2 2 9 . 07

" 2 - Ô 5 “ 5 .5 “ 4 . 7 4 .5 4 . 2 3 . 9 3 . 8 3 . 7 ■ s r r 3 .8 3.5' 3 .7 3 .5 ”  3 .7 3 . 5  3 . 7 3 . 6  4 . 0  2 . 5 230.55

3 - 8 5 4 . 9 4 . 5 4 . 4 4 .1 3 . 8 3 . 7 3 . 6 3 . 5 “ 3 T 5 - ■ 375" 3 . 6 3 .5  3 .S 3 .4  1 .4 3 .2  3 .4  2 .5  F .* 2 3 1 . 0 6

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 82 2 - 8 2 3 - 8 2 4 - 8 2 1- 83 2 - 8 3 3 - 8 3  4 - 8 3 1 - 8 4  2 - 8 4 3 - 8 4  4 - 8 4  1 - 8 5  2 - 8 5

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L OU I S
NQVEffôÉft 20, 14S5
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B I L L I O N S  O F
T E R M I N A L  I N I T I A L  Q U A R T E R  D O L L A R S

PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAiTSATeS OP CWAN6G

Q U A R T E R _________________________________________________________________________________________ -  ____________ A N N U A L  R A T E S
4 - 8 0 1 - 8 1 2-81 3 - 8 1 4 - 8 1 1 - 8 2 2-8* 3 - 8 T 4 - 8 2 1-63 “ 2 -5 V “ 3-63 4-63“ 1 - 8 4 2-64 " 3-34 4-54 1-65“ 2-65

1 - 8 1 1 3 . 5 1 , 7 4 7 . 4

2 - 8 1 1 0 . 3 7 . 2 1 , 8 2 9 . 3

3 - 8 1 Id .* 4 . 0 1 0 . 9 1, 8 / / . 3

4 - 8 1 8.6 7 . 0 6 .4 3 . 1 1 , 8 4 1 . 8

1 - 8 2 8.6 7 . 4 7 . 5 5 . 8 8.6 1 , 9 3 1 . 3

2 - 8 2 8.2 7 . 2 7 . 2 6 . 0 7 . 4 6.3 1 , 9 6 0 . 7 '

3 - 8 2 8 . 3 7 . 4 7 . 5 6 . 6 7 . 8 7 . 4 8 . * 2 , 0 0 1 . 3

4 — 8 2 8 . 4 7 . 7 7 . 8 7 . 1 8 . 2 8 . 0 6.4 9 . 3 2 , 0 4 6 .  1

1 - 8 3 8 . 0 7 . 3 7 . 3 6 . 7 7 . 5 7.2 r . T " 7 . 0 4 . 8 2 , 0 7 0 . 4

2 - 8 3 8 . 6 8 . 1 8 . 2 7 . 8 8 . 6 8 . 6 9 . 2 9 . 5 9 . 6 14. " 5“ 2 , 1 4 1 . 6

3-63 8 . 5 6.6 8 . 1 7.6 — 6.5 6.4 4T C» '8 .4 U .7 T 7.5“ 2 , 1 8 1 . 4

4 - 8 3 6.5 6 . 2  ” 6.2 6 . 0 8 . 6 " 5T6 4 . 0 4.0 4.0 1 0 . 4 8 . 4 " ‘ 9.3 2 , 2 3 0 . 2

1-64 8 . 6 “ § 7 2 ~ 8.3 8 . 0 6 . 6 ‘ 6 . 6 F . 4 4 . 0 8.9 nr.o 8. * 8 .9 8 . 6 2 , 2 7 6 . 5

2 — 8 4 8 . 7 8 . 3 8 . 4 6.2 8 . 7 6 . 8 9 . 1 4 . 2 9 . 1 1 0 . 0 8 . 4 9 . 4 9 . 4 1 0 . 2 2 , 3 3 2 . 7

3 - 8 4 8 . 5 8 . 1 8 . 2 7 . 4 8 . 4 8 . 4 8 . 6 8 . 6 8 . * 4 . 2 8 . 1 6 . 3 7.9 7 . 6 5 . 0 2 , 3 6 1 . 4

4 - 8 4 8 . 3 8 . 0 6 . 0 7.6 6 . 2 8.2 8 . 4 8 . 3 8.2 6.7 7 . 6 7 . 8 7.5 7.1 5.5 5 . r 2 , 3 9 6 . 5

1 - 8 5 8 . 3 8 . 0 8 . 1 7 . 9 8 . 2 8 . 2 8 . 4 8 . 4 6.3 6“.  7 7.4 7 . 4 7.7 7.5 6 . 6 7 . ? 8*5 2 , 4 4 6 . 5

"  2 - 6 5 8.3."' 6 . 0 8 . 0 7."4 6 . 2 6.2 8 . 3 6.3 ' 8.2 8 . 6 7 .9 7.7 7.5 6 . 9 7.5 8.2 7.8 2 , 4 9 3 . 0

* - 8 5 8 . } 8 . 0 8.0 CD 8 . 2 8 . 1 6.3 8 . 3 6.2 ‘ 8.5 7 .4 7.4 7.7“ 7.5 7 . 0 7.5 8.0 7.7 7 . 6 2 , 5 3 9 . 0

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 —  8 5 2 - 8 5

I N I T I A L  Q U A R T E R

________________________________________________________________________ P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  1 9 7 2  P O L L A R S __________________________________________________________________________
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

B I L L I O N S  O F
T E R M I N A L  I N I T I A L  Q U A R T E R  D O L L A R S
QUARTER_____________________________________________________________ ______________________________________________________________________________________________________ANNUAL RATES

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 — 8 5

1 - 8 1 4 . 4 9 5 0 . 2

2 - 8 1 1 . 9 - 0 . 5 9 4 9 . 1

3 - 8 1 2 . 2 1 . 2 2 . 8 9 5 5 . 7

4 - 8 1 0 . 7 - 0 . 5 - 0 . 5 - 3 . 7 9 4 6 . 8

1 - 8 2 1 . 2 0 . 4 0 . 6 - 0 . 4 2 . 9 9 5 3 . 7

2 - 8 2 1 . 3 0 . 7 1 . 0 0 . 4 2 . 6 ¿ . 2 9 5 8  . 9

3 - 8 2 1 . 5 1 . 0 1 . 3 0 . 9 2 . 5 2 . 2 2 . 2 9 6 4 . 2

4 - 8 2 1 . 9 1 . 6 1 . 9 1 . 7 3 . 1 3 . 2 3 . 7 5 . 1 9 7 6 . 3

1 - 8 3 2 . 0 1 . 7 2 . 0 1 . 9 3 . 0 3 . 0 3 . 3 3 . 8 2 . 6 9 8 2 . 5

2 - 8 3 2 . 8 2 . 6 3 . 0 3 . 0 4 . 1 4 . 4 4 . 9 5 . 8 6 . 2 1 0 . 0 1 , 0 0 6 . 2

3 - 8 3 2 . 9 2 . 7 3 . 1 3 . 1 4 . 1 4 . 3 4 . 7 5 . 3 5 . 4 6 . 9 3 . 8 1 , 0 1 5 . 6

4 - 8 3 3 . 2 3 . 1 3 . 4 3 . 5 4 . 4 4 . 6 5 . 0 5 . 6 5 . 7 6 . 8 5 .3 6 . 8 1 , 0 3 2 . 4

1 - 8 4 3 . 3 3 . 2 3 . 5 3 . 6 4 . 4 4 . 6 5 . 0 5 . 5 5 . 5 6 . 3 i . i 5 . 7 4 . 6 1 , 0 4 4 . 1

2 - 8 4 3 . 6 3 . 5 3 . 9 4 . 0 4 . 8 5 . 0 5 . 3 5 . 8 * . 9 6 .  6 5 . 8 6 . 4 6 . 3 T . T 1 , 0 6 4 . 2

3 - 8 4 3 . 4 3 . 3 3 . 6 3 . 7 4 . 4 4 . 5 4 . 8 5 . 1 5 . 1 5 . 6 4 . 7 5 . 0 4 . 3 4 .  £ 0 * 6 1 , 0 6 5 . 9

4 - 8 4 3 . 4 3 . 4 3 . 6 3 . 7 4 . 3 4 . 5 4 . 7 5 . 0 5 . 0 5 . 3 4 . * 4 . 7 4 . 2 4 . 0 2 .1 3 . 6 1 , 0 7 5 . 4

1 - 8 5 3 . 5 * . 5 3 . 7 3 . 8 4 . 4 4 .5 4 . 7 * . i r 5 .0 ~ 5.3 4 . 6 4 . 8 4 . 4 4 .3 3 .1 4 . 4 5 .2 1 , 0 8 4 . 1

2—8* 3 .6 3 . 6 3.8 5 . 4 ” 4 .4 4 . 6 4 .7 5 . 0 5 .0 5*2 4 .7 4 . 8 4 . 5 4 .4 "3 .5 4 .  6 5*0 4 .9 1 , 1 0 2 . 1

3 - 8 5 3 .7 3 . 6 "3."4 4 .6 4 . 5 4 .6 4 .6 * .6 5 . 0 '5 .2 4 . 7 4 . 8 4 . 6 4 . 5 ' 3 .4 4* 7“ 5 .1 5 .1 5 .3 1 ,1 1 5 .5

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4-82 1-83 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5

I N I T I A L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST . LOUIS
NOVEHftE* 20, 1985------------------------------

15Digitized for FRASER 
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g r o s s  p r i v a t e  d o m e s t i c  i n v e s t m e n t  i n  c u r r e n t  d o l l a r s
C ô h P O U W j Ç O  a n n u a l  J U T É S  OP C h a N 6 €

B I L L I O N S  O F
T E R M I N A L
Q U A R T E R

I N I T I A L  O U A f t T C R
A N N U A L  R A T E S

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 — 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 I - * “ 2 - 8 4 ï - é 4 4 - 8 4 1 - « " ' 2 - 8 5

1 - 8 1 6 7 . 1 4 6 8 . 1

2 - 8 1 3 6 . 6 1 1 . 6 4 4 1 . 1

5 - è l  " 3 1 . 6 1 6 . 8 2 2 . 2 5 0 5 . 8

4 - 8 1 1 7 . 0 3 . 9 0 . 2 - 1 7 . 7 4 Ô 1 . 7

1 - 8 2 4 . 7 — 6  .  8 - 1 2 . 2 - 2 5 . 5 - 3 2 . 8 4 3 6 . 2

2 - 8 2 3 . 1 — 6  .  4 - 1 0 . 4 - 1 9 . 2 - 1 9 . 9 - 4 . 5 4 3 1 . 2

3 - 8 2 0 . 6 - 7 . 6 - 1 1 . 0 - I t . 8 - 1 7 . 8 - 9 . 1 - 1 3 . 5 4 1 5 . 9

4 - 8 2 - 4 . 4 - 1 1 . 7 - 1 5 . 1 - 2 1 . 1 - 2 1 . 9 - 1 7 . 9 - 2 3 . 9 - 5 3 . 1 3 7 6 . 2

1 - 8 3 - Ô . 7 - V . Ô - 9 . 4 - 1 3 . 8 - 1 3 . 0 - 7 . 2 - 8 . 0 — 5 . 2 3 4 . 3 4 0 5 . 0

2 - 8 3 3 . 6 - 1 . 8 - 3 . 3 — 6  • 5 - 4 . 5 2 . 5 4 . 3 1 0 . 9 4 2 . 8 " 5 1  ;  9 4 4 9 . 6

3 - 8 3 6 . 7 2 . 0 1 . 0 - 1 . 4 1 . 2 8 . 3 1 1 . 1 1 8 . 3 4 5 . Ô 4 7 7 5 “ 4 3 . 3 4 9 1 . 9

4 - 8 3 9 . $ 5 . 3 4 . 7 3 . 0 5 . 9 1 3 . 0 1 6 . 2 2 3 . 2 ^ 5 . 5 4 6 . Ö 4 4 . 3 4 5 . 2 5 4 0 . 0

1 - 8 4 1 3 . 6 1 0 . 0 9 . 9 8 . 7 1 2 . 2 1 9 . 5 2 3 . 5 3 1 . 0 4 9 . 9 5 4 . 0 5 4 . 7 5 0 . 8 -J CD 6 2 3 . 8

2 - 8 4 1 2 . 8 $  . 4 9 . 2 8 . 1 1 1 . 1 1 7 . 5 “ ¿ 0 . 5 2 6 . 4 4 0  .  6 4 1 . 9 3 9 . 5 3 8 . 2 3 4 . 8 2 . 1 5 2 7 . Ö

3 - 8 4 1 3 . 5 1 Ó . 4 1 0 . 4 9 . 4 1 2 . 3 1 8 . 2 y i . r 2 6 . 2 3 Ó . 2 3 6 . 9 3 6 . 4 3 4 . 7 3 1 . 4 1 2 . 9 2 4 . 9 6 6 2 . 8

4 - 8 4 1 1 . 6 8 . 5 8 . 4 7 . 4 9 . 8 1 4 .  Ô 1 7 . 0 2 0 . 9 5 3 . 2 2 9 . 6 2 6 . 3 737 r - 1 8 . 1 3 . 0 3 . 5 — 1 4 .  3 6 3 7  .  8

1 - 8 5 1 1 . 2 8 . 4 8 . 2 7 . 3 9 . 5 1 4 . 0 1 5 . 9 1 4 .  * ¿ 7 . 2 2 5 . 4 '  ? y . i 2 0 . 0 1 1 T . T ' 3 . 7 4 . 2 — 4 .  8 5 . Ô " 5 4 5 . Ô

2 - 8 5 I S  75"' 7 . Ô ' 7 . 5 6 . 6 8 . 6 1 2 . 7 1 4 . 3 1 7 . 2 ¿ 5 . 9 2 2 .  a 1 9 . 6 1 5 . 6 1 2  . 4 2 . 5 2 . Ÿ - 3 . 9 1 . 7 - 2 . 2 6 4 3  . 2

• 3 - 8 5 9 . 4 5 . - 5 '  5 . 5 ' 5 7 7 ~ 7 . 5 1 1 . 2 1 2 . 5 1 4 . 9 T S . 7 1 9 . 4 1 6 . 3 1 3 . 3 9 . 4 0 . 8 0 . 6 - 1 . 3 — 7 . 1  6 3 1 . 5

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5

I N I T I A L  QUARTER

GROSS PRI VAT E DOMESTI C INVESTMENT I N  1972 DOLLARS
C O M P O U N D E D  A N N U A L R A T E S  O F  C H A N G E

B I L L I O N S  O F
T E R M I N A L
Q U A R T E R

I N I T I A L  Q U A R T E R D O L L A R S  
A N N U A L  R A T E S

4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-8 3 4-83 1-84 2-84 3-64 4-84 1-85 2-65

1-81  * 4 0 .2 2 2 8 .5

2-8 1 2 2 .9 7 .7 2 3 2 .8

3-8 1 1 8 .5 8 .9 1 0 .2 2 3 8 .5

4 - 8 1 6 .5 - 2 .8 - 7 .7 - 2 2 .6 223 .7

1-82 - 2 .0 - 1 0 .4 - 1 5 .8 - 2 6 .3 - 2 9 .9 2 0 4 .7

2-8 2 - 5 . 1 - l o . o - 1 5 . 9 - 2 0 .7 - Í 9 . 7 - 8 .1 2 0 0 .4

<NCO1fn - 4 .3 - 1 0 .2 - 1 3 .5 - 1 8 .5 - 1 7 .1 - 7 .9 - 1 1 .6 1 9 4 .3

4-8  2 - 8 .0 - 1 3 .4 - 1 6 .4 - 2 0 .9 - 2 0 .5 - 1 7 .1 - 2 1 .3 - 2 9 .9 1 7 7 . 8

1-83 - 4 .1 - 8 .5 - 1 0 .6 - 1 3 .7 - 1 1 .8 —6 .5 —6 .0 - 3 .1 3 4 .0 1 * 1 . 5

2-83 0 .5 - 3 .2 - 4 .4 - 6 .4 - 3 .3 3 .1 6 .1 12 .8 4 3 .0 5 2 .5 2 I 2 . 6

3-8 3 3 .5 0 . 4 - 0 .4 - 1 .7 1 .8 8 .3 1 1 .9 18 .7 4 1 .4 4 5 .3 3 8 .4 2 5 0 .6

4 - 8 3 5 .9 3 .2 2 .8 2 .Ò 5 .6 1 2 .0 1 5 .7 2¿ ♦ 1 4 0 .5 4 2 .5 5 7 . 7 5 7 . 6 2 4 9 . 5

1-84 9 .9 7 .7 7 .7 7 .5 1 1 .5 1 8 .1 227 4 2 9 .2 4 5 . 1 4 9 .2 4 Ä .2 5 5 .3 7 1 . 5 “ 2 8 5 .5

2-8 4 9 .0 6 .9 6 .8 6 .5 1 0 .0 l i . 6 1 9 .0 2 4 .2 5 6 .6 5 7 . 1 5 5 .5 5 1 . 9 2 9 3 " - 2 .2 2 8 3 .9

1 CD * 1 0 . 0 8 .1 8 .1 8 .0 1 1 .3 1 6 .6 1 9 .7 2 4 .3 3 4 .9 3 5 .0 3 1 .8 3 0 .2 2 8 .0 1 0 .6  2 5 .0 3 0 0 .2

4 - 8 4 8 .4 6 .6 6 .5 6 .2 9 .0 1 3 .5 1 5 .9 19 .5 2 7 .7 2 6 .8 2 3 .0 2 0 .1 Í6 « ¿ 2 .1  4 .5 - 1 5 . Ó 2 8 9 .9

1-85 8 . 1 6 .3 6 .2 6 . 0 8 . 6 1 2 .6 1 4 .7 1 7 .7 2 4 .7 2 3 .6 1 9 .9 1 7 .1 1 5 .4 2 .3  3 .9 — 5 .  3 5 .1 2 9 2 .1

2-85 7 . 4 5 .7 5 . 5 5 .5 7 .6 1 1 . 5 1 T . Ö ' 1 5 . 5 "2 1 .5 2Ô .2 1 5 . 7 1 5 . 9 " ~ T ö. *~ l . l  2 . 0 - 4 .7 - 0 .3 -5 .5 2 8 9 .5

3-85 6 .5 4 . 9 4 .7 4 . 4 6 .5 9 .7 '  l  i  .H " " l T . Ä “ I S . 5 1 7 .  Ô 1 5 . 5 1 Ô . 9 7 . 5 " -Ô.5 - 6 . 1 - 5 .5 - 3 .Ô - 5 .9 - 8 .2  2 8 3 .4

4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4 - 8 4 1-85 2-85

I N I T I A L  QUARTER

PREPARED BV F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
W Ô V Ç M è É * " 2 ô t  1 9 ê 5
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BILLIONS OF
è k M I N A L  t N ï T I A Ì T  Q U A f t T F R ---------------------------------------------------------------------------------------------------------------------------------------------- ----  " D O L L A R S

GOVERNMENT PURCHASES OF GOOOS ANO SERVICES IN CURRENT OOLLARS
CÖHPOUMOEO ANNUAL'SATÉS OP CHAISE ------

Q U A R T E R _______________________________________________ ____________________________________________________ A M N U A L  R A T E S
4 - 8 0 1 - 8 1 2 - 6 1 3 - 8  1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 T - 8 5  ■ 2 - 8 3 " 5 - 8 3 4 - 8 5 "  1 - 8 4 2 - 8 4 " 5 ^ T 5 “ 4 - 8 4 l - « ~ 2 - Ô 5

1 - 8 1 1 3 . 2 5 7 6  .  6

2 - 8 1 9 . 6 6 . 2 5 8 5 . 3

* - 8 1 1 0 . 2 8 . 8 1 1 . 4 6 0 1  . 3

4 - 8 1 1 1 . 4 1 0 . 8 1 3 . 2 1 5 . ò 6 2 2  . 7

1 - 8 2 1 0 . 2 9 . 4 1 0 . 5 l o . i 5 . 4 6 3 0 . 9

2 - 8 2 8 . 7 7 . 8 8 . 3 7 . " 2 3 . 6 1 . 8 6 3 3  .  7

3 - 8 2 9 . 6 9 . 0 9 . 6 9 . 1 7 . T 8 . 2 ' T 5 . ï > 6 5 6  . 3

4 - 8 2 1 0 . 4 1 0 . Ô 10 .  6 Ï Ô . Ç 4 . 4 1 Ö . 7 " 1 5 7 5 1 5 . 9 6 8 1 . 0

1 - 8 3 9 . Ó 8 . 5 8 . 8 8 . 4 7 . 1 7 . 6 9 . 6 7 . Ö " - T 7 3 6 7 8 . 8

2 - 8 3 8 . 5 7 . 8 8 . 0 7 . 5 6  75“ "  6 7 5 " 7 . 7 5 . 5 " ö . 4 ~ 2 . c r 6 8 2  .  2

3 - 6 3 7 . 9 774~~ 7 . 6 7 . 1 6 . Ü 5 . 1 ” 7 . 0 T . r 1 . 7 3 . 3 “ '  4 . 5 6 6 9 . 8

4 - 8 5 7 . 3 6 . 8 6 . 9 6 . 4 5 . 4 ~ 5 7 4  ' 6 . 0 ■ 4 . 3 " T . ? " '' 2 . 5 “ 2 . 7 0 . 9 6 9 1 . 4

1 - 8 4 7 7 4 6 . 9 " 7 . Ò 6 . 5 5 . 5 3 7 7 6 . 2 4 . 8 2 V7~~ ' 3 .  8 ■ " 4 . 4 4 . 3 7 . 7 7 0 4 . 4

2 - 8 4 8 . 5 8 . 1 8 . 3 8 . 0 7 . 4 7 . 6 8 . 3 7 . 4 " ' 6 . Ö T . 5 9 . Ö 1075' 1 5 . 7 2 4 . 3 7 4 3 7 7

3 - 8 4 8 . 6 8 . ' * " 8 . 4 8 . 2 7 . 5 7 . 8 6 . 5 7 . 7 " 6 . 6 7 . 4 9 . 1 1 Ö . 3 1 5 . 6 1 5 7 7 9 7 5 “ 7 6 1 .  0

4 - 8 4 ST? 8 . 4 8 . 6 8 . 4 7 . 8 8 . 0 8 . 7 8 . 0 " 7 . 1 Ö . 3 ■ 9 # 4 1 0 . 4 1 2 . 9 1 4 . 7 1 Ö 7 T 1 0 . 7 7 8 0 . 5

1 a> 8 . $ 8 . 5 8 . 4 8 . 2 7 . 7 7 . 9 8 . 4 7 . 8 6 . 9 8 . 0 8 . 9 9 . 6 1 1 . 5 1 2 . 4 8 . 7 8 .  3 " 5 7 Ö 7 9 1 . 9

2 - 8 5 8 . 6 8 . 4 8 . 5 8 . 3 7 . 8 " s vcr 8 . 6 " 8 . ' < r 7 . 2 ' ' F . T 9 . 0 ' 9 r r 1 1 . 7 I T . ? 9 . 0 8 .  8 ^ 7 . 9 " 9 . 9 8 1 0 . 9

3 - 8 5 " " 9 . 2 9 . Ô 9 . 2 4 . 0 8 . 6 " 8 . 9 9 . 4 8 . 4 9 . 4 T f f . 2  ' T T . D 1 2 . 5 1 3 . 3 1 1 . 2 1 1 . 6 r z . i r 1 5 . T “ 2 0 . 4 8 4 V .  5

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 — 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 6 3 N» 1 00 W 3 - 8 3 4 - 8 3 1 - 8 4 2  —  8 4 3 - 6  4 4 - 8 4 1 - 3 5 2 - 8 5

I N I T I A L  Q U A R T E R

G O V E R N M E N T  P U R C H A S E S  O F  G O O O S  A N D  S E R V I C E S  I N  1 9 7 2  D O L L A R S
C O M P O U N D E D  A N N U A L R A T E S  1DF C H A N G E

B I L L I O N S  O F
T E R M I N A L
Q U A R T E R

I N I T I A L  Q U A R T E R D O L L A R S  
A N N U A L  R A T E S

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 5 - 6 4 4 - 6 4 1 - 8 5 2 — 6 5

1 - 8 1 5 . 0 2 8 6 . 0

2 - 8 1 1 . 8 - 1 . 3 2 8 5 . 1

3 - 8 1 2 . 3 1 . 0 3 . 3 2 8 7 . 4

4 - 8 1 2 . 5 1 . 7 3 . 2 3 . 1 2 8 9 . 6

1 - 8 2 2 . 2 1 . 5 2 . 4 2 . 0 0 . 8 2 9 0 . 2

2 - 0 2 1 . 1 0 . 5 0 . 7 - 0 . 2 - 1 . 8 - 4 . 3 2 8 7 .  0

3 - 8 2 2 . 1 1 . 6 2 . 2 1 . 9 1 . 5 1 . 8 8 . 3 2 9 2 . 8

4 - 8 2 3 . 2 2 . 9 3 . 6 3 . 7 3 . 8 4 . 8 9 . 7 1 1 . 1 5 0 0 . 6

1 - 8 3 1 . 8 1 . 4 1 . 8 1 . 6 1 . 3 1 . 4 3 . 4 1 . 0 - 8 . 1 2 4 4 . 5 "

2 - 8 3 1 . 4 1 . 0 1 . 3 1 . 0 0 . 6 0 . 6 1 . 9 - 0 . 2 - 5 . 4 - 2 . 6 2 9 2 . 4

3 - 8 3 1 . 2 0 . 8 l . l 0 . 8 0 . 5 0 . 4 1 . 4 - 0 . 3 - 3 . 8 - 1 . 6 - 0 . 5 2 4 2  . 0

4 - 8 3 0 . 7 0 . 4 0 . 5 0 . 2 - 0 . 1 - 0 . 3 0 . 4 - 1 . 1 -5.9 - 2 . 5 - 2 . 4 - 4 . 3 2 8 8 .  è

1 - 8 4 0 . 8 0 . 4 0 . 6 0 . 3 0 . 0 - 0 . 1 0 . 5 -0.8 - 3 . 0 - 1 . 6 -1.5 - 1 . 7 1 . 0 28475”

2 - 8 4 1 . 9 1 . 7 1 . 9 1 . 8 1 . 7 1 . 8 2 . 6 1 . 8 0.5 2 . 1 575“ 4 . 6 4 . 4 1 8 . 6 502.1“

w 1 CD + 2 . 2 2.0 2 . 2 2 . 1 2.6 2 . 2 2 . 9 2 . 2 1 . 0 1 .7 5.7” 4.Ô 8 . 1 l l . é 5 . 4 3 0 6 . 1

4 - 8 4 2 . 4 2 . 2 2 . 5 2 . 4 2 . 3 2 . 5 3 . 2 2 . 6 1 . 6 1 . 1 4 . T T 5 . 0 7.T" 4.8 5 .6 5 .4 510.5

1 - 8 5 2 . 3 2 . 1 2 . 3 2 . 3 2 . 2 2 . 3 2 . 9 2 . 4 1 . 5 2 . 7 575 4.2 6.0 7 . 3 5.8 5 .0 <57 5 5 1 0 . 7

2 - 8 5 2 . 3 2.2 2 . 4 2 . 3 2 . 5 2 .4 3 . 0 y . 5 1.7 2 . 8 5 . 5 4 . 1 5 . 6 5 . 6 5.8 5 .2 1 . 4 5.7 3 1 3 . 5

3 - 8 5 3 . 2 3 . 1 3 . 3 3 . 3 3.5 3 . 5 4 . 1 5.8 5.2 4 . 4 5 . 2 5 . 4 T75~ 8 . 6 6 .7 7 .0 7 . 4 i l . l 14.1 527.5

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3-82 4 - 8 2 1 - 6 3 2 - 8 5 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 8 4 1 - 8 5 2 - 8 5

I N I T I A L  Q U A R T E R

P R E P A R E O  B Y F E D E R A L  R E S E R V E  B A N K  O F S T .  L O U I S
NOVEMBER 20, 179 5'
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
CWPOONOED ANNUAL RATES ÖP CHANGÉ

T E R M I N A T  IN IT IA L  QUARTER DOLLARS 
Q U A R T E R ____________________________________________________________________________________  _______  ______________________________ A N N U A L  R A T E S

4 - 8 0 i - 6 t ¿ - é r " 3 - à l 4 - ë l t - 6 2 2 - 8 2 3 - 8 2 4 - 8 2 i - 6 3 2 - 6 3 3 - 6 3  ■" 4 - 8 3 " T - 5 4 “ 2 - 8 4 “ T - 8 ' 4  ' 4 - 8 4  ' 1 - 8 5

1 - 8 1 Ì 4 . 2 1 , 9 7 2 . 5

2 - 8 1 1 0 7 5 “ 7 . 0 2 , ö ö 6 . Ö

3 - e r 1 2 . 1 1 1 . 0 1 3 . 3 2 , 0 7 8 . 6

4 - 8 1 1 0 . 6 4 . 4 1 0 . 6 6 . 1 2 , 1 0 9 . 8

1 - 8 2 4 . 3 8 . 1 8 . 5 5 . 2 4 . 3 2 , 1 3 2 . 0

2 - 8 2 8 . 5 7 . 4 7 . 5 5 . 0 4 . 5 4 . 7 Z , 1 5 6 . 8

3 - 8 2 8 . i 7 . 4 t . 5 5 . 6 5 . 5 ' ■ 6 . I T 7 . 4 2 , 1 9 5 . 8

4 - 8 2 6 . 3 7 . 5 7 . 6 6 . 1 6 . 1 6 . 7 7 . 6 7 . 8 2 , 2 3 7 . 5

1 - 8 3 7 . 8 7 . 1 “ ~ 3 . T ' 5 . 7 6 . 1 6 . 5 6 . 1 4 . 3 2 , 2 6 1 . 4

2 - 8 3 7 . 8 7 .  1 7 . 1 6 . 0 6 . Ö 6 . 4 “ 6 . 8 6 . 6 5 . $ 7 . 5 2 , 3 0 2 . 9

8 . 2 7 . 6 7 . 6 6 . 7 6 . 8 ■ 7 . 2 7 . 7 7 . 8 7 . 8 9 . 6 1 1 . 7 ¿ * 3 6 7 . 4

4 - 8 3 8 7 4 7 . 9 7 . 9 ”  7 . 2 T .  3 " 7 . 7 8 . 2 f l . 4 8 . 5 1 Ô . 0 1 1 . 2 1 0  . 7 2 , 4 2 8 . 6

1 - 8 4 6 . 7 8 . 3 8 . - 4 7 . 7 T.~Q~~ 8 . 3 8 . 9 9 . 1 9 . 4 1 0 . 6 I T 7 7 1 1 .  7 1 2 . 7 " 2 7 5 0 2 . 2

2 - 8 4 8 . 7 8 . 3 8 . 4 7 . 8 7 . 4 8 . 4 8 . 8 9 . 0 9 . 2 1 0 . 2 1 0 . 9 1 0 . 7 1 0 . 6 8 . 6 2 , 5 5 4 . 3

3 - é 4 8 . 7 8 . 3 8 . 4 7 . 8 8 . 0 8 . 4 8 . 8 8 . 9 4 . 1 9 . 9 1 0 . 4 1 0 . 1 4 . 9 8 . 5 8 . 4 2 , 6 0 6 . 4

4 - 8 4 8 . $ 8 . 1 8 . 2 7 . 7 7 . è 8 . 1 8 . 5 8 . 6 8 . 7 9 . 4 9 . 7 9 . 3 8 . 9 7 . 7 7 . 2 6 .  0 2 , 6 4 4 . 5

1 - 8 5 8 . 1 7 . 7 7 . 8 y . ¿ 7 . 3 7 . 6 7 . 8 7 . 9 7 . 4 8 . 3 8 . 5 7 7 9 ” 7 . 4 6 . 1 5 . 3 3 .  7 1 . 6 2 , 6 5 4 . 8

2 - 8 5 8 . 3 "  7 7 9 “ 8 . 0 7 . 5 7 . 6 7 . 9 8 . 1 8 . 2 6 . 2 8 . 7 8 . Ö 8 . 4 8 " . T T 7 . 1 6 . 7 6 . 2 ' 6  7 3 “ ' 1 1 . 2 2 , 7 2 6  . 5

* - 0 * 5 ” 7 7  7“ 7 . 3 7' .3~~ ■ 5 . 9 6 . 9 7 . 1 7 . 3 7 . 3 7 . 2 7 .  5 7 .  5 7 . 0 6 . 5 5 . 5 4 . 9 4 .  0 3 . 4 4 . 3 — 2 . 3 2 , 7 1 0 . 7

4 - 8 0 1 - 8 1 2 - 8 1 3 - 3 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 3 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5

I N I T I A L  Q U A R T E R

D I S P O S A B L E P E R S O N A L  I N C O M E  I N 1 9 7 2 D O L L A R S
C O M P O U N D E D  A N N U A L R A T E S  O F  C H A N G E

B I L L I O N S  O F
T E R M I N A L
Q U A R T E R

I N I T I A L  Q U A R T E R D O L L A R S  
A N N U A L  R A T E S

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5

1 - 8 1 5 . 1 1 , 0 4 2 . 5

2 - 8 1 2 . 2 - 0 . 7 1 , 0 4 0 . 7

3 - 8 1 3 . 7 3 . 0 6 . 9 1 , 0 5 8 . 1

4 - 8 1 2 . 6 1 . 7 3 . 0 - 0 . 8 1 , 0 5 6 . 0

1 - 8 2 1 . 8 1 . 0 1 . 6 - 1 . 0 - 1 . 2 1 , 0 5 ¿ . 8

2 - 8 2 1 . 6 0 . 9 1 . 4 - 0 . 4 - 0 . 2 Ó . 8 1 , 0 5 4 . 8

3 - 8 2 1 . 6 1 . 0 1 . 3 0 . 0 0 . 2 1 . 0 1 . 2 1 , 0 5 7 . 4

4 - 8 2 1 . 8 1 . 4 1 . 7 0 . 7 1 . 1 \ . 9 2 . 4 î . ’T 1 , 0 6 7 . 6

1 - 8 3 1 . 9 1 . 5 1 . 8 0 . 9 1 . 3 1 . 9 2 . 3 2 . 9 2 . 1 i , ô Y 3 . 1

2 - 8 3 2 . 0 1 . 7 2 . 0 1 . 3 1 . 6 2 . 2 2 . 6 3 . 0 2 . 7 3 . 4 1 , 0 8 2 . 0

3 - 8 3 2 . 5 2 . 3 2 . 6 2 . 1 2 . 5 3 . 1 3 . 6 4 . 2 4 . 3 5 . 5 7 . 7 1 , 1 Ó ¿ . ¿

4 - 8 3 3 . 0 2 . 8 3 . 1 2 . 7 3 . 2 3 . 8 4 . 3 5 . 0 5 . 3 6 . 4 8 . 0 8 . 3 1 , 1 2 4 . 3

1 - 8 4 3 . 4 3 . 3 3 . 6 3 . 3 3 . 8 4 . 4 4 . 9 5 . 6 6 . 0 6 . 9 8 . 2 8 . 4 8 . 6 1 , 1 4 7 . 6

2 - 8 4 3 . 6 3 . 5 3 . 8 3 . 6 4 . 0 4 . 6 5 . 1 5 . 7 6 . 0 6 . 8 7 . 7 7 . T " 7 . 4 6 . 3 1 , 1 6 5 . 3

3 - 8 4 3 . 6 3 . 5 3 . 8 3 . 6 4 . 0 4 . 5 5 . 0 5 . 5 5 . 7 6 . 3 6 . 9 6 . 7 6 . 2 5 ; i 3 . 9 1 , 1 7 6 . 5

4 - 8 4 3 . 6 3 . 5 3 . 8 3 . 6 4 . 0 4 . 4 4 . 8 5 . 2 5 . 4 5 . 9 6 . 4 6 .  1 5 . 6 4 . 6 3 . 7 3 . 5 1 , 1 6 6 . 7

1 - 8 5 3 .  * 3 . 2 ' 3 . 5 3 . 2 3 . 5 3 . ' 4 4 . 2 4 . 5 4 . 6 4 . 9 5 . 2 4 . 8 " 4 7 T 3 . Ô 1 . 4 Ô . 4 - 1 7 5 “ 1 , 1 8 1 . 9

2 - 6 5 3 . 6 3 . 5 3 . 7 ' 3 . 5 3 . * 4 . 3 " 4 . 5 - 4 7 * 5 . Ô 5 . 3 5 . 5 5 . 2 4 . 7 " 3 7 * 3 7 5 “ 3 . 2 8 . 2 1 ,  2 0 5  • 3

3 - 8 5 3.1 3 . 0 3 . 2 3 . 0 3 . 3 3 . 6 3.6 4 . 1 4 . 1 4 . 3 4 7 4 '  ' 4 . Ô " 3 . 4 2 7 6 “ T 7 5 " ........i . r 0 . 6 1 . 7 — 4 . 3 1 , 1 9 2 . 1

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5 2 - 8 5

I N I T I A L  Q U A R T E R

P R E P A R E O  B Y F E D E R A L  R E S E R V E  B A N K  O F S T .  L O U I S
NOVEMBER 20, 1485
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CORPORATE PRO FUS AFTER TAXES*
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HISTORICAL SOURCES OF 
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income 
and Product Accounts of the United States, 1929-76: Statistical 
Tables (Stock number 003—010-00101 -1, price $10.00). Estimates for 
1977-79 and corrections for earlier years are in the July 1982 
SURVEY; estimates for 1980 and corrections for earlier years are in 
the July 1983 SURVEY; estimates for 1981-83 are in the July 1984 
SURVEY. Estimates for the periods since, appear in subsequent issues 
of the monthly Survey of Current Business. These publications are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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«RATIOS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U. S .DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
LATEST DATA PLOTTED: SEPTEMBER PRELIMINARY
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