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I recent vears. increasing attention has been paid to international developments. especiatly the appreciation of the dollar
and the growing deficit in the naon’s trade of gooda and services, and their etfects on the UL.S. ¢conomy. The value
of the dollar appreciated steadilyv trom TR0 1o carly 1985 In [985. expenditures on both ULS. exports and imports were
lower relative to the nation’s income than they were in 1980, but the share of exports deteriorated more substantially,
These declines reflect a broader reduction in ULS. involvement in the world economy . as measured by U.S. purchuses
of Toreign goods. services and assets relative to the nation’s GNP,

An appreciation of the dollar tends to raise the cost of ULS. goods measured in foreign currencies and depress the dollar
cost of foreign goods and services. Thus, ULS. exports tend to fall. while ULS. purchases of foreign goods and services
tend to rise. These changes put downward pressure on the dollar prices of ULS. exports, imports and import-competing
coods and services. From 1980 (o the first three quarters ol 19850 the mmplicit price deflators for exports and imports
rose 18] percentand fell 118 percent. respectivelyowell below the 29.2 pereent increase mn the average price of ULS. goods
and services measured by the GNP implicit price deflator.

When exports. imports and GNP ure measured at unchanged prices to isolate changing quantities of poods and services.
the relative movements i demand for traded goods and services are apparent. Real exports declhined from 10.8 pereent
of real GNP i P9S80 to 8.4 percent in the first three quarters of T98S 7 real exports declined 12 percent over the period.
while real GNP rose 135 percent. Real imports rose from 7.4 percent of real GNP in 1980 to 104 pereent recently.

The mereasing volume of immported goods and services has not induced an increase m the share of nominal GNP spent
on such goods because therr dollar prices tell relatively more. Between 1980 and the first three quarters of 1985 the
share of imports i nominal GNP tell shightly from 12 percent to P13 percent. Over the same pertod. purchases of ULS.
exports fell from 12,9 percent of GNP 1o 9.1 percent. As a result, net exports (exports minus imports) fell from $23.9
billion i [980 (o an average deticit of $90.8 hillion in the tiest three quarters of 1985,

When purchases of foreign assets are taken into account. the shrinking share of U.S. expenditures abroad m GNP s
striking. In [980. U.S. imvestment abroad (for loans and purchases of foreign securities or direet mvestment) was S86. |
bilhion, or 3.3 pereent of GNP this declined to $6.5 billion in the first half off 1983 dlatest data avaitabley. Thus, ULS.
purchases of foreign goods. services and assets fell from 152 percent of GNP in 1980 to 1.6 percent in the first hall
ol 1985, This decline in the share of LS. purchases of imports and foreign assets is equivalent to nearly w S140 billion
reduction at the current level of GNP,

—John A. Tatom
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TOTAL CIVILIAN EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL . _ INITIAL MONTH ) THOUSANDS
HONTH GF PERSONS
3-84 4—84 5-84 6~84 7-84 8-84 9-84 10~84 11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85
4=84 3.3 e _ ) 104,402
5-84 6.1 9.1 o - o 1054162
6=84 5.0 5.8 2.6 105,391
7-84 3.7 3.8 1.2 —0.2 1054377
8-84 2.4 2.2 0.1 =l.4 -2.6 o * 105,148
9-84 2.5 2.3 0.7 0.0 0.1 2.8 105,394
10-84 2.5 2.4 1.l 0.7 1.0 2.9 2.9 o 105,649
11-84 2.6 2.5 1.5 1.2 1.6 3.0 3.1 3.3 105,932
12-84 2.8 2.7 1.8 1.7 2.1 3.2 3.4 3.6 3.9 106,273
1-85 2,6 2.5 1.8 1.6 1.9 2.9 2.9 2.8 2.6 1.3 106,391
2-85 2.7 2.6 1.9 1.8 2.1 2.9 3.0 3.0 2.9 2.3 3.4 106,685
3-85 2.9 2.8 2.2 242 2.5 3.2 3.3 3.4 3.4 3.2 4.2 5.0 107,119
4=85 2.5 2.4 1.9 1.8 2.0 2.6 2.5 2.5 2.3 1.9 2.1 1.5 -1.9 1064945
5=85 2.3 2.3 1.7 1.6  1eB 2.3 2.2 2.1 2.0 1e6  1leb6 1.0 =0.9 0.2 106,960
6-85 1.7 1.6 1el 0.9 1.0 1.4 1.2 1.0 0.7 0.2 0.0 =0.9 =2.8 -3.2 —b.4 1064370
7-85 2.0 1.9  led 1.3 led 1.8 1.7 1.5 1e3 1.0 0.9 0.4 0.7 -0.3 0.5 5.7 106,862
8=85 2.1 2,0 1.5 lek 1e6 1.9 1.8 1.7 1.6 1.3 1.3 0.9 0.l 0.6 0.8 4.6 3.5 107,172
9-85 2.2 2.1 1.7 1e6  1e8 2.1 2.0 2.0 1eB  1e6  1eb 1.4 0.8 13 1e6 4.5 3.9 4.2 107,544

10-85 2.3 2.2 1.8 1.8 1.9 2.2 2.2 2.1 2.0 1.8 1.9 1.7 l.2 1.7 2.0 4e3 3.8 4.0 3.7 107,867

3-84 4-84 5-84 6-84 7-84 B8-84 9-D4 10-84 I1-84 12-8% 1-85 2-8% 3-8%5 4-8% 5-8% &6-8% 7T1-85 8-8% 9-85

INITIAL WORTH

PAYROLL EMPLOYMENT
COMPOUMDED AMMUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANOS
MONTH OF PERSONS
3-84 4~84 5-84 6-84 T-84 8-84 9-84 10-84 11-84 12-84 1-85 2-85 3-8 4835 5-85 6-85 7-85 8-85 9-85
4—-84 bob 93,725
5-84 4.0 3.6 934998
6-84 4.0 3.9 hol 94,317
T7-84 4.0 3.9 4.0 3.9 94,615
8-84 3.9 3.8 3.9 3.7 3.6 94,893
9-84 4.0 3.9 4.0 4.0 4.0 .5 954238
10-84 4.0 4.0 4ol 4.0 4ol bob 4.3 95,573
11-84 4.0 4.0 4.0 4.0 4.1 4.2 4.l 3.9 95,882
12-84 3.9 3.8 3.8 3.8 3.8 3.8 3.6 3.3 2.7 96,092
1-85 3.9 3.9 3.9 3.9 3.8 3.9 3.8 3.6 3.4 4.2 964419
2-85 3.7 3.7 3.7 3.6 3.6 3.6 3.4 3.2 3.0 3.2 2.2 964591
3-8% 3.8 3.7 3.7 3.7 3.7 3.7 3.5 3.4 3.3 3eb 3.1 4.0 964910
4-85 3.7 3.6 3.6 3.6 3.5 3.5 b 3.3 3.1 3.2 2.9 3.3 246 97,120
5-85 3.7 3.6 3.6 3.6 3.6 3.6 3.5 3.3 3.2 3.4 3.2 3.3 3.2 3.8 9Te421
6-83 3.5 3.4 3.4 3.3 3.3 3.3 3.1 3.0 2.9 2.9 2.6 2.8 2.3 2.2 0.6 9T+473
7-85 3.4 3.4 3.4 3.3 3.3 3.2 3.1 3.0 2.9 2.9 2.7 2.8 2.5 2.4 1.8 2.9 97,707
8-8% 3.5 3.4 3.4 3.3 3.3 3.3 3.2 3.0 2.9 3.0 2.8 2.9 2.7 2.7 2.3 3.2 3.5 97:987
9-85 3.3 3.3 3.3 3.2 3.2 3.1 3.0 2.9 2.8 2.8 2.7 2.7 2.5 2.5 2.2 2.7 2.5 1.6 98,115P
10-8% 3.4 3.4 3.4 3.3 3.3 3.3 3.2 3.1 3.0 3.1 2.9 3.0 2.9 2.9 2.8 3.3 Jeh 3.4 5.2 98,529P

3-84 4-84 584 4-84 7-84 B84 984 I0-84 11-84 12-64 1-8% 2Z2-85 3-85 4-B% 3-35 &6-8%5 T-8% B-85 9-83

TNYTTAL WONTH

PREPARED BY FEDERAL RESERVE BARK OF ST. LOUIS
NOVEMBER 1, 1985
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EMPLOYMENT

RATI0 SCALE RATI0 SCALE
MILLIONS OF PERSONS SEASONALLY ADJUSTED MILLIONS OF PERSONS
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CUNSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASOMALLY ADJUSTED
e e o o COMPOUNDEDR ANNUAL RATES OF CHANGE — e

 JERMINAYL e s INITIAL MONTH _ e ASGT=100
ﬁ_m‘_}:ﬁi_‘:?&i_“éfﬁﬁ__‘rsé 7-84 8-84 9-84 ]0~84 11=94 12-84 ,-85 2-85 3-85 4=-85 $-85 6-85 -85 g-85 9-8%
L &TBA G2 e - 309.2
B84 3.6 2.0 il I e 309%9.7
6-84 3.2 2.2 2.3 e ) 310.3
7-84 3e3 _ 2.7 3.1 3.9 . e __311,3
o B=B&_ 3.7 3.3 2.8 4,5 _ 5,1 L o . . 3)2eb
B 9-84 3.8 3.5 3.9 4.5 4,7 4.3 e 313.7
e 0=B4 3,8 2.5 3,8 4,2  be3 3.9 3,5 — 314.0
 11=B4_ 3,6 3.3 3.6 3,8 3.8 3.4 2.9 2.3 ____ e 315.2
12~8% 3.5 3.3 3.5 3.7 3.7 3.3 3.0 2.7 3.1 316.0
L A=85  3a4 3.2 3.4 3¢5 3.6 Bl 2.8 2.6 2.7 2.3 ,,, o _ 316.6
2785 3.5 3.3 3.5 3.6 3.6 3.3 3.1 3,0 3.2 3.3 4.2 o 317.7
3-85 3,7 3.5 3.7 _ 3.8 3.8 3.6 3.5 3,5 3.9 4.0 5.0 5.8 319.2
. 4=85 _ 3.7 3.6 3,8 __ 3.9 _ 3,9 3.8 3.7 3,7 4.0 4.2 4.9 5.2 4.6 ____ 320,64
585 3,7 3,5 3.7 3,8 3,8 3,6 3,6 3,6 3,8 3.9 4.3 4,3 3,6 2,17 . 3211
6-85 326 3.5 3e6 3.7 3,7 3,5 3.5 3,5 3.6 3.7 4.0 3,9 3,3 2,7 2.6 321.8
T=85. 345 3.6 3,5 3,6 3.6 3.4 3.3 3.3 3ok 3.5 3.7 3.6 3.0 2.5 2.5 2.3 32244
8-85 Ip4 3.3 Db 3,5 3,5 3.3 3,2 3.2 _ 3.3 3.3 3.5 3.4 2,9 2.5 2.k 2.3 2.3 323,0_
9-85 3.6 3.3 3.3 3.6 3.4 3.2 3.2 3.l 342 3.2 3.3 3.2 2.8 2.4 2.6 2,3 2.3 2.3 323.6
10-85 3.4 3.3 3.6 3.6 3.6 3.3 3.2 3.2 3.3 3.3 3.4 3.3 2.9 2.6 2.6 2.6 2.8 3.0 3.8 324.6

3P4 4-B4 5-94 6-04 T-84 8-84 9-86 10-84 11-84 12-86 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-85

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK UF ST. LOUIS
NOVEMBER 22, 1985

PRODUCER PRICE INDEX, FINISHED GOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL _ o INITIAL MONTH 1967 = 100
MONTH
3-84 4-84 5-84 6-84 T-84 B8-84 9-84 10-84 11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 8-85 9-65
4-84 0.4 291.6
5-84 0.6 -1.6 o 291.2
6-84 0.4 —0.8 0.0 291.2
7-84 0.3 0.3 1.2 2.% o ] 291.8
8-84 0.2 -0.4 0.0 0.0 -2.4 _ 291.2
9-84 —0.2 -0.3 0.0 0.0 -1.2 0.0 291.2
10-84 0.3 -0.4 —0.2 -0.2 -~l.1 =~U.4 =0.8 ) 291.0
11-84 0,3 0.2 0.6 0.7 0.2 1.1 1.7 4.2 292.0
12-84 0.2 0.2 0.5 0.6 0.2 0.8 1.1 2.1 0.0 292.0
185 0.2 0.l 0.k 0.6 0.1 0.6 0.7 1.2 -0.2 0.4 291.9
2-85 0.2 0.2 0.4 0.5 0.2 0.6 0.7 1.1 0.l 0.2 0.8 . 292.1
3-85 0.3 0.3 0.5 0.5 0.3 0.7 0.8 1.2 0.4 0.5 1.0 1.2 292.4
4-85 0.7 0.7 0.9 1.0 0.8 1.2 1.4 1.8 1.3 1.7 2.3 3.1 5.0 293.6
___5-85 0.8 0.8 1.0 1.1 0.9 1.3 1.5 1.8 1.4 1.7 2.3 2.8 3.5 2.1 294.1
6=85 0.6 0.6 0.8 0.8 0.7 1.0 1.1 1.3 0.9 1.1 1.4 1.5 .7 0.0 -2.0 293.6
7-85 0.7 0.8 0.9 1.0 0.9 1.2 1.3 1.6 1.2 1. 1.7 1.9 2.1 1.1 0.6 3.3 N 294.4
8-85 0.5 0.5 0.6 0.7 0.5 0.8 0.9 1.0 0.7 0.8 0.9 1.0 0.9 ~0.1 =0.8 —0.2 =3.6 - 293.5
9-85 0.1 0.0 0,2 0.2 0.0 0.2 0.2 0.3 0.1 0.1 =0.1 =0.2 0.4 =1.5 =2.3 =2.4 =5.2 =6.7 291.8
10-85 0.6 0.6 0.8 0.8 0.7 0.9 1.0 el 0.9 0.9 1.1 1ol lal 0.5 0.2 0.7 ~0.1 1.6 10.8 294.3

3-84 4-84 5-84 -84 T-B4 8-34 3-84 10-84 11-84 128% 1-B% Z-8% 3-8%5 4-8% %-8% 4-3% 7T7-85 8-85 9-8% 0

TRITTAL MONTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF 3T, LOUIS
NOVEMBER 15, 1985
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PRICES
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL _ INITIAL MONTH 1967 = 100
MONTH
384 4-84 584 6-84 T-84_ 8-84 9-8& 10-84 11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-85 §-85 9-85
@m86 =12.3 272.7
5-84 -11.0 -9.7 270.4
6-84  -7.5 =5,0 0.0 270.4
T-84_ -1.3 2.7 9.4 19.8 274.5
-84 -1.6 1.2 S.1 7.8 -3.0 273.8
9-84  —leT 0.6 3.4 48 2.4 -1.7 273.4
10-84  -1e7 0.2 2.3 2.9 -2.2 -1.7 -1.7 273.0
11-84  ~0.7 1.1 3.1 3.7 0.0 1.0 2.4 6.8 274.5
12-84 0.0 1.6 3.3 3.9 1.0 2.0 3.3 5.9 4.9 275.6
1-85 0.6 0.8 2.2 2.5 0.1 0Oe.b 1.0 1.9 —0.4 -5.5 274.3
2-85  —0.4 0.8 2.1 2.3 0.1 0.6 1.1 1.8 0.1 -2.2 1.3 274.6
3-85 =08 0.3  l.& 1.5 —0.5 0.2 0.1 0.4 -1.1 =-3.0 ~1.7 -4.7 273.5
4=85  =1.6 =0.6 0.2 0.3 -1.7 =1.5 ~=1.5 -1.5 =3.0 —4.9 —4.7 -7.6 -10.4 271.0
5=85 2.4 —1.6 0.9 -1.0 -2.9 2.9 =~3.0 =-3.2 -4.8 —6.6 —6.8 -9.4 -1ll.7 -12.9 267.9
6=85 =243 =1.5 =0.9 =1.0 2.7 2.6 =2.7 2.8 -4l -5.6 -5.6 -T.2 —8.1 —6.9 —0.4 267.8
7-85  -1e3  —0.5 042 0.2 -142 =lol -1.0 0.9 =~1.9 =~2.8 -2.3 -3.0 -2.6 0.1 7.4 15.8 271.1
8-85  -1.7 -1.0 ~0.4 0.4 =-1.8 =-1.7 -1.7 -1.7 -2.6 -3.5 =3.2 -3.9 =3.7 -2,0 2.0 3.2 -8.1 269.2
9uB5 2.2 1.6 1.0 1.1 206 2.6 2.5 2.5 -3.h =43 —b.]l ~4.9 4.9 3.8 1.3 ~1.6 9.4 —10.6 266.7
10-85 1.2 =0.5 0.0 0.0 -1.2 =1.0 =1.0 =0.9 =lo6 =2.2 =1.8 =2.2 -1.9 =06 2.3 3.1 0.9 2.9 18.5 270.5
-84 &-84 5864 6-84 T-84 8-84 9-84 10-84 11-84 12-84 1-85 2-85 3-85 %-85 5-85 &-85 7-85 §-85 9-85
INIYYAU RONTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING
PRODUCER PRICE INDEX, FINISHED GOOOS, EXCLUDING FOODS - SEASONALLY ADJUSTED=
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967 = 100
MONTH
3-84 4-84 584 6-84 T-84 8-84 9-84 10-84 11-84 12-84 1-85 2-85 3-85 4-85 5-85 6-85 7-65 8-85 9-85
4~B84 4.6 295.6
5-84 2.9 1.2 295.9
6~84 1.9 0.6 0.0 295.9
7-84 0.8 -0.4 -1.2 -2.4 295.3
8-84 0.2 -0.8 -1.5 =2,2 -2.0 294.8
%84 0.3 -0.6 -1.0 -1,3 —0.8 0.4 294.9
10-84 0.2 -0.5 0.9 -1.1 -0.7 0.0 —0.4 294.8
11-84 0,6 0.0 0.2 =0.2 0.3 1.1  l.é 3.3 295.6
12-84 0e3 -0.2 ~0oé6 —0.5 —0.1 0.k 0o 0.8 -1.6 295.2
1-85 Ok 0.0 ~0.2 -0.2 0.l 0.6 0.6 1.0 -0.2 1.2 295.5
2-85  0s4 0.0 0.1 0.2 0.2 0.5 0.6 0.8 0,0 0.8 0.4 295.6
3-85 0.7 0.3 0.2 0.3 0.6 1.0 1.1 1.4 0.9 1.8 2.0 3.7 296.5
485 lod 1ol 1ol 162 146 2.1 2.3 2.8 2.7 3.8 4.7 6.9 10.2 298.9
5-8% 1.8 1.6 1.6 1.8 2.2 2.7 3,0 3.5 3.5 4.5 5.4 T.1 8.8 7.5 300.7
6~85 1.5 1.3 1.3 1led  1eT 2.1 2.3 2.7 2.6 3.3 3.7 4.5 48 2.2 2.8 300.0
7-85 1o 1.2 162 a2 leb  1e9 2.0 2.3 2.2 2.7 3.0 3.5 3.5 1.3 ~leb 0.4 299.9
8-85 102 1e0 0.9 1.0 1.3 1eb6 1eT 1.9 1eT 2.1 2.3 246 2e4 0.5 ~1.T ~1le2 -2.0 299.4
9-35 0e8 0.6 0e6  0e6 048 1.0 1.1 1e2 1.0 1.3 1.3 1.5 lel 0.6 ~2.6 2.5 -3.5 =-S5.1 298.1
10-85 1.2 1.0 1.0 1.0 1.3 1.5 1.6 1.8 1.6 2.0 2.0 242 20 0.7 0.6 0.0 0.1 1.2 7.9 300.0
3-84 4A-84 584 684 T-04 8-804 9-84 10-84 11-84 12-84 1-8% 2-8% 3-3% 4-83 3-45 o-8% T-85 8-85 9-85

TNITIAL WONTH

SDATA FOR FOUR MONTHS AGO REVISED TO REFLECY LATE REPORTING

Digitized for FRASER
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INDUSTRIAL PRODUCTION
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PERCENTAGES ARE AMNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED:

OCTOBER PREL IMINARY

PREPARED 8Y FEDERAL RESERVE BAMK OFf ST. LOVIS

INDUSTRIAL PRODUCTION

COMPOUNDED ANMUAL RATES OF CHANGE

TERMINAL

INITIAL MONTH 1977 = 100

MONTH
3-84 4&—B& 584 6-84 T-84 B-84 9-84 10-84 11-84 12-64 1-85 2-85 3-85 483 5-85 -85 7-85 §-85 9-85
4-84 642 120,7
5-84 -YO R Gal 121.3
6-84 Ta5 8.2 10.4 122.3
1-84 1.9 8.5 9,9 9.2 123,2
8-84 $.9 7.1 7.5 6.0 3.0 123.5
9-84 5.6 Se2 3.0 3.3 0.5 -~1.9 123.3
10-84 3.7 3.3 28 1.0 -1l.6 -3.8 -3.7 122.7
11-84 4ol 2.9 3.5 22 0.3 0.3 Q.3 7.1 123.4
12-04 326 3.2 2+8 e 9¢2 0,3 0,0 3,0 -1,0 123.3
1-85 EPS-] 3.2 2.9 1.8 0,7 Qe2 Q.7 3,0 1.0 3,0 123.6
2-85 3,3 3.0 2.6 1.7 0.7 0.3 0.8 2.5 1.0 2.0 1.0 123.7
2-85 2.2 3,0 2.7 1.9 1.0 0.7 1.1 246 1.5 2.3 2.0 2.9 124,0
4=89 3.1 2.8 r23-1 1.8 1.0 0.7 1.1 23 l.4 2.0 l.6 2.0 1.0 124,.1
585 2.8 2.6 2.3 1.6 0.9 0.6 1.0 2.0 1.1 1.6 1.2 1.3 0.5 9.0 124.1
$-95 29 2.6 23 16 1.0 Q.8 1o} 2.0 1.3 1.6 1.4 1.5 1.0 1.0 2.0 124.3
1-85 2.5 2.2 2.0 l.4 0.7 0.5 0.8 1.5 0.9 1.1 0.8 0.8 0.2 0.0 0.0 -1.9 124.1
8=-85 2.9 2.7 Lot 1.9 1.3 1.2 1.5 2.3 1.7 2.1 1.9 2.1 1.9 2.2 2.9 3.4 9.1 125.0
-85 2:6 224 2:2 le7 1.2 1.0 1:3 2:0 le5 1.7 1.6 1.7 13 1.6 1.9 19 3+9 =1.0 124.9P
10-85 23 2.3 2e} 1.6 1-1 1.9 1.2 1.8 1.3 1.6 l.4 1.5 1.2 1.3 1.6 1.5 2.6 =0.5 0.0 124.9P
3-84 4-84 5-84 6-84 T-84 8-84 9-84 10~-84 11-84 12-84 1-85 2-8%5 3-85 4-85 5-85 6-85 7T-85 B-85 9-85

INITIAL MONTH

P— PRELIMINARY

Digitized for FRASER
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PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 15,



PERSONAL [INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.5 T 3.5
%. g S 77 3.4
. *3. 3.3
3.2 [ o3 2
3.1 A 3-2205 (3.1
3.0 *9.72 3.0
2.9 P// 2.9
2.8 2.8
2.7 RIS 2.7
. /,.V .
2.6 2.6
2.5 2.5
»/3. 6% N
2.4 /a 2.4
2.3 B 2.3
+5. 97
2.2 2.2
2.1 S 2.1
2.0 v 2.0
1.9 1.9
bio. 52 Y
1.8 // 1.8
1.7 1.7
1.6 //f 1.6
1.5 7 1.5
1.4 - 1.4
8 § 3 N ] N ]
1.3 % "‘§ N = ~41.3
3 3 & & ¥ §
S $ 4 t ) ! 4
1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U.3. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHAMGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: OCTOBER PREL !MINARY
PREPARED 8Y FEDERAL RESERVE BAMK OF ST. LOVIS
PER SONAL INCOME
I COMPOUNDED ANNUAL RATSES OF CHANGE
BILLIONS OF
IS INITIAL MONTH DULLARS
MONTH ANNUAL RATES
3}-8& 4-86 5-86 4-84 J-84 B8-84 9-84& 10-84 J1-B4& 12-84 1-85 2-85 3I-85 4-8% 5-85 -85 7-85 0-85 985
4-84 12,0 S SR _21968.5
5-84 8.1 4.2 2+978,.8
6-84_ 9,3 7.9 11.7 3,006,5
1-84 9.2 842 1043 8,8 30027,7
8-84 8.8 8.0 9.3 8.1 Teé 3:045.8
9-84 8.9 8.3 9.3 8.5 8.3 9.2 3,068.3
10-84 Be2 Teb 8.3 T 1,0 6.8 beb 320793
11-86 B4l Tab_ Bal  Teh _ Ted  T.0 5.8 7.3 3,097.5
1286 T48  Te3 a8 Tk 6e8  beb 5.8 6.5 5.7 3,111.8
_1-85 1.7 1.3 1.7 1.1 68 6,7 [- 99} [-FY-% $e3 6.9 3012942
_ 2=85 1.6 7.2 Te6 1.0 648 6,7 692 646 bk 648 beb 32146.,0
-85 7.3 6.9 Te2  baT  beb 6.3 5.8 6+l 5.8 5.8 5,3 440 3115642
=85 T46 T4 Tyb  Ta2 _ Te0 609 646 F.0_ 6.9 T2 T.3 T.b ll,b 3,184.7
5-85 6.5 Gedl 642 5.7 Sah 5,2 kel 4eT 4.3 40 3.3 2.3 b -7.6 35163.7
£-85 be3 £40 bel S5:6 53 5,4 497 b07 bob 4e1 3.6 229 2+5 =le7 446 3,175.7
T-85_ 603 5.9 640  Se6 543 5.k 6.7 6.8 bub 4.3 3,8 3,3  3al 0.5 4,8 4.9 3,188.4
__ 8-B%  6a1 5,7 5.8 5.4 S.1 609 4e6 et 433 4,1 3,7 3.2 34l 1ol 6.2 4.0 3,1 3,194
9-85 640 5,6 5.7 5.3 S.1 4.9 4.5 6.5 4.3 4.1 3.8 3.4 3,3 1.7 4,2 4.} 3.6 _ 4.2 3,207.4

10-85 5.9 5.6 5.7 5.3 5.1 “.9 4.6 446 4403 “eg 3.9 3.6 3.5 2.3 “eol 4.3 LD Y 4eb 5.0 32220,5°P

3-84 4-B4 5-8B4 6-G64 7T-84 B8-84 9-84 10-84 11-94 12-84 1-85 2-85 3-85 4-85 5-8% 46-8%5 7-85 8-85 9-85

INITIAL MONTH

P— PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 21, 1983
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RETAIL SALES

RATIO SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
130 130
1256 125

120 45.ﬂzwl20
115 115

1o A sl g
“10. 47

105 e 105

100 100

95 *7.?1/‘(77 95

90 e VA 90

v]2.27
85 ] 85
/ 1. 52
80 80
75 /-/ 75
TI7.07
ua.i%/

70 // 70
65 / 7 65
60 Fv/ 60
55 [N R S_I% R % %] 55
. s A . . A “
& By LI 3 ¥ &
so L [ X3 4[4 ’ 4 3 P
1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST OATA PLOTTED: SEPTEMBER, OCTOBER ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH HMILLIONS OF
MONTH DULLAKS

3~-84 4-84 5-84 b6b-84 7T-84 B8-84 9-84 10-84 11-84 12-~84 1-85 2-85 3-85 4-85 5-85 6-85 7T7-85 B-85 9-65

-84  39.2 107,445
5-84  21.3 5.7 - 107,941
6-84 18.6 9.5 13.5 ’ 109,085
7864 9.0 0.4 -2.1 -15.5 107,563
8-84 6.7 -0.1 <-2.0 <-8.9 -1.8 107,396
9-84 7.5 2.1 1.2 ~2.6 4.6 11.5 108,373
10-84 7.4 2.9 2.3 0.3 5.4 9.1 6.9 105,974
11-84 8.3 4.5 #.3 2.6 7.7 1l.1 10.9 15.1 110,255
12-84 7.1 3.7 3.4 1.8 5.6 T.6 6.3 6.0 -2.3 110,042
1=85 7.4 4.4 4.2 3.0 6.6 8.2 T.& T.5 4.0 10.6 110,972
2085 7.9 5.2 5.2 4.2 T.3 8.9 B.46 8.8 6.8 11.7 12.9 112,096
3785 7.0 4.5 4eb 3.4 6.0 T-2 6.5 6.5 4.4 6.8 4.9 -2.6 111,854
4=85 9.5 T.& 7.5 6.9 9.8 11.3 11.3 12.0 11.5 15.2 16-7 18.7 #4oT 115,351
585 8.5 6.4 6.4 5.8 8.2 9.4 9.1 9.5 8.6 10.9 11.0 10.3 17.4 —4.8 114,664
6-85 7.0 5.0 4.9 4.3 6.3 Tol 6.6 6.6 5.5 6.8 6.1 4.4 6.9 8.1 -1l.4 113,730
T=85 7.0 5.2 5.1 4.5 6.6 Te2 6.7 6.7 5.7 6.9 6.3 5.0 7.0 -3.2 -2.4 T.5 114,517
8-85  Be3 6.6 6.6 6.2 Bal 8.9 8.7 8.9 8.2 9.6 9.5 8.9 1l.3 4.3 7.5 18.4 30.4 116,977
9-85 9.3 7.7 7.9 7.5 9.4 10.3 10.2 10.5 10.0 11.5 11.6 11.4 14.0 8.7 12.3 21.5 29.2 28.0 119,409¢
10-85 6.5 4.9 4.9 4.4 5.9 6.4 6.1 6.0 5.2 6.0 5.5  %.6 5.7 0.3 1.3 4.8 3.9 -7.3 =32.8  115,512¢t

X84 4-B4 S04 6(-34 T-84 A-84 9-84 10-84 11-84 12-84 1-8%5 2-85 3-03 4-85 $-85 -85 7-05 8-85 9-85

INITIAL MONTH

P~ PRFIIMINARY
E= ESTIMATED

PREPARED BY FEQERAL RESEARVE BANX OF SVT. LOQULS
NOVEMBER 14, 1985
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HOURLY CUMPENSATION, BUSINESS SECTOR

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
QUARTER -
4~80 1-81 2-81 3~81 4~81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4~-83 1-84 2-84 3-64 4-84 1-85 2-85
1-81  10.7 139.2
2-81 9.0 T.4 ) 141.7
3-81 9.3 8.7 9.9 145.1
=81 8.8 8.1 8.5 7.1 147.6
1-82 9.2 8.8 9.2 8.9 10.7 151.4
2-82 8.8 B.4 8.6 8.2 8.7 6.8 153.9
3-82 8.6 8.2 B.4 8.0 8.3 T.l 7.5 156.7
4~82 8.0 ToT  ToT  Te3 T3 642 5.9  4ob 158.4
1-82 TeT  Te3  Ta3 6.8 6.8 5.8 5.5 4.5 4.6 160.2
2-83 7.1 6.7 6.6 6.1 6.0 5.0 4.6 3.7 3.3 2.0 161.0
3-83 6.6 6.2 6.1 5.6 S.4 4.5 4.1 3.3 2.9 2.0 2.0 161.8
4=83 646 6.2 6.l 5.6 5.5 4.7 4.4 3.8 3.7 3.3 4.0 6.1 164.2
1-84 6.5 6.2  6el 5.7 5.6 4.9 4.1 4.2  4e2  wel  4.T 6.1 6.2 166.7
2-84 6.2 5.9 5.7 5.4 5.2 4.6 4.3 3.9 3.8 3.6 4.0 4.7 4.l 1.9 167.5
3-04 61 5.8 5.6 5.3 5.1 4.6 4.3 3.9 3.9 3.8  4h.l 4.6 42 3.1 w.4 169.3
H4—84 6.0 5.7 5.5 5.2 5.0 L XS 4.3 4.0 3.9 3.8 bl L2Y-3 o2 3.5 4.3 43 1711
1-8% 5.9 5.6 5.5 5.2 5.0 4.6 4eb 4.k 4.0 3.9 4.2 4.6 4.3 3.8 4.5 4.5 4.8 173.1
2-85 5.7 5.5 5.3 5.0 4.9 4.5 4.3 4.0 3.9 3.9 4.l 4.4 4.1 3.7 4.2 4.1 4.0 3.3 174.5
3-85 5.7 5.5 5.6 5.1 4.9 4.5  4ch bal 4.l 4.0 4.3 4.6 4.3 4.0 45 4.5 4.5 4.4 5.6 17697
4~80 1-81 2-81 3-8l 4—~8l 1-82 2-82 3~82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85
INITIAL QUARTER
P- PRELIMINARY
UYTPUT PER HOUR UF ALL PERSONS, BUSINESS SECTUR
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1977=100
QUARTER
4-80 1-81 2-81 3-81 «-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-B4 3-84 4-84 1-85 2-85
1-81 6.2 100.5
2-81 3.3 0.4 100.0
3-81 3.4 2.0 3.6 101.5
4=81 1.3 0.3 —0.6 =—4.6 100.3
1-82 1.5 0.4 0.6 -1.2 2.4 100.9
2-82 0.9 0.2 =0.3 <-1l.6 0.0 =2.4 100.3
3-82 1.1 0.3 0.2 -0.6 0.8 0.0 2.4 100.9
4-82 ie3 0.6 0.7 0.l 1.3 0.9 2.6 2.8 101.6
1-83 LIoé 0.8 0.9 0.5 1.5 1.3 2.5 2.6 2.4 102.2
2-83 1.8 1.4 1.5 1.2 2.2 2.1 3.3 3.6 4.0 5.6 103.6
3-83 1.9 1.5 1.6 Llo4 2.3 2.2 3.2 3.4 3.6 4.2 2.7 104.3
4-83 1.9 1.5 1.6 Ll.& 2.2 2.1 2.9 3.0 3.1 3.3 2.1 1.5 104.7
1-84 2.0 1.7 1.8 1.6 2.4 2.4 3.0 3.1 3.2 3.4 2.7 2.7 3.9 105.7
2-84 2.2 149 241 19 2.6 246 3.3 3.4 3.5 3.7 3.3 3.5 4.4 5.0 107.0
3-84 2ol L1e9 2.0 1.8 2.6 2.5 3.0 3.1 3.1 3.2 2.8 2.8 3.2 2.9 0.7 107.2
484 2.2 1+9 2.0 1.9 2.5 2.5 3.0 3.1 3.1 3.2 2.8 2.8 3.2 2.9 1.9 3.0 108.0
1=85 © 1.8 1.6  1e6  1e5 2.0 19 23 2.3  2e3 243 1.8 1.7 1e7 1.1 0.1 ~0.6 —4.0 106.9
2-85 1.8 1:6  1e6 15 1.9 1.9 2.3 2.3 2.2 2.2 1.8 1.6 1e6 1.2 0.3 0.1 -1.3 1.5 107.3
3-85 1.9 1.6 1.7 1.6 2.0 2.0 2.3 2.3 2.3 2.3 1.9 1.8 1.8 1.5 0.8 0.8 0.1 2.3 3.0 108.1p
4-80 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 483 1-84 2-p4 3-84 484 1-85 2-85

INITIAL QUARTER

P— PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.

LOVIs

Digitized for FRASER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RAT10 SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190
7 g zio 190
170 fo—x 22,04 +— 170
- P——
s S *9. 97 o
N ﬁ:vﬁ_-—v 163.6
150 122 06 7r =] 1'%0
/; UNIT LABOR COSTS ]
130 "”-V 7 2 130
/ N /f/
P 3 s
e iz / 5 $ ’_E /‘/ 210
-
x"n,'/lz } : ? 1 130
9 w47 "
17 3 . s, =—76.9|170
»8. 2,
N P
150 tx—x 150
- -
S HOURLY
130 1 X 9.5z L COMPENSAT 10N 130
1 s
110 7YY // /
& P or 8 _/f/ 140
W o _:/J; n:‘:. v&/
90
120 | = 120
2. Jr
+3. 01 +2.51 —
ﬂ\—L 1""“'1 (1 168.1
100 100
] J ) |
oer ] 162 QUTRUT PER HOUR
ALL PERSON
80 80
NN 3 3 ] %
¢ 8 L t % %
3 2 2 2 2 2
604 4 3 4 4 e 60
1977 1978 1979 1980 1981 1982 1983 1984 1985

SOURCE: U.S.

PERCEMTAGES ARE ANNUAL RATES OF CHAMGE FOR PERIODS INDICATED.
D: 3IRD QUARTER PREL IM)NARY

LATEST DATA PLOTTE

CEPARTMENT OF LABOR

PREPARED OY FEDERAL RESERVE BAMK OF ST. LOUIS
UNIT LABOR COSTS, BUSINESS SECTOR

COMPUUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 197T=100
o QUARTER
4-80 1-81 2-81 3-81 4~81 1-82 2-82 3-82 4-82 1-63 2-83 3-83 483 1-84 2-84 3-84 484 1-85 2-85
1-81 4.1 138.5
2-81 5.6 T.1 140.9
3-81 5.7 6.5 5.8 142.9
4-81 7.3 8.4 9.0 12.3 Ta7.1
1-82 7.5 8.3 8.7 10.2 8.1 150.0
2~82 7.8 8.5 8.9 9.9 8.7 9.4 153.4
3-82 Ted 7.9 8.1 8.7 1.5 7.2 5.0 155.3
482 6.6 7.0 T.0 7.2 6.0 5.3 3.3 1.6 155.9
1-83 6.1 6.4 6.3 6.4 5.2 4.5 3.0 1.9 2.3 156.8
2-83 5.1 5.3 5.0 4.9 3.7 2.9 1.3 0.1 =-0.6 -3.5 155.4
3-83 4.6 4.6 4.4 4.2 3.1 2.3 0.9 —0.1 -0.7 -2.2 -0.8 155.1
4-83 4.6 4.6  4.b 4.2 3.2 2.6 1.5 0.8 0.6 0.0 1.8 4.5 156.8
1-84 4.4 4.4 4.2 4.0 3.1 2.5 1.6 1.0 0.9 0.6 2.0 3.4 2.3 1577
2-84 3.9 3.8 3.6 3.4 2.5 1.9 1.0 0.4 0.3 -0.2 0.7 1.2 -0.4 -3,0 T156.5
3-84 3.9 3.8 3.6 3.4 2.6 2.1 1.3 0.9 0.8 0.5 1.3 1.9 1.0 0.4 3.9 158.0
4=84 3.7 3.6 3.4 3.2 2.5 2.0 1.3 0.9 0.8 0.6 1.3 1.7 1.0 0.6 2.4 1.0 158.4
1-85 4.0 4.0 3.8 3.6 3.0 2.6 240 1T 1.7 1.6 2.4 2.9 2.6 2.7 4.6 5.0 9.1 161.9
2-65 3.9 3.8 3.6 3.5 2.9 2.5 2.0 1.7 1.7 Lleb6 2.3 2T 2.5 2.5 3.9 3.9 5.4 1.7 162.6
3-85 3.8 3.8 3.6 3.k 2.9 2.5 2.0 1.8 1.8 1.7 2.3 2.7 2.5 2.5 3.6 3.5 4.4 2.1 2.5 163.6P
4-80  1-81 2-8]1 3-81 4-B) 1-82 2-82 3-82 4-82 1-83 2-83 3~83 483 1-84 2-84 3-84 4-84 1-85 2-85

INITIAL QUARTER

P— PRELIMINARY

PREPARED 8Y FEDERAL RESERVE BANK UF ST.

LOUIS
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GRQOSS NATIONAL PRODUCT IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

4—80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4—82 1-83 2-83 3-83 4&-83 1-84 2-84 3-84 4-84 1-85 2-65
1-81  22.1 2,875.8
2-81 13.7 6.0 2,918.0
3-31 13.5 9.5 13.1 3,009.3
4-81 10.7 T.1 T.7 2.5 3,027.9
1-82 8.4 5.2 5.0 1.1 =-0.3 3,026.0
2-82 7.8 €1 4.9 2.3 2.2 4.7 3.06.1.2
3-82 T.0 4.7 4.4 2.4 2.3 3.6 2.5 3,080.1
4~82 6.6 4.6 43 2.7 2.7 3.7 3.2 3.9 3,109.6
1-83 6.8 5.1 4.9 3.6 3.8 4.9 4.9 6.2 8.5 3,173.8
2-812 T4 5.8 5.8 4.8 5.2 6.3 6.7 8.2 10.4 12.3 3,267.0
3-83 7.6 6.3 6.3 5.5 5.9 6.9 T.& 8.7 10.3 11.2 10.1 3,345.6
4-83 7.8 6.6 6.7 6.0 6.5 T1.5 7.9 9.0 10.4 11.0 10.3 10.6 3,431.7
1-84 8.4 7.3 Te6 6.9 T.4 8.6 8.9 10.0 11.3 12.0 11.9 12.7 1l4.9 3,553.3
2~84 8.5 1.6 1.1 T.2 17.T 8.6 9.1 10.1 11.2 11.7 11.6 12.0 12.8 10.7 3,644.7
3-84 8.3 7.4 T.5 7.1 7.5 8.3 8.7 9,5 10.4 10.7 10.3 10.4 10.3 B.1 5.6 3,694 .6
4—84 8.3 T.& T.5 T.1 T.5 8.2 8.6 9.3 9,9 10.1 9.8 9.7 9.5 7.8 6.4 7.1 3,758.7
1-85 8.1 7.3 Te4  T.0 7.3 B.0 B.3 8.9 9.5 9.6 9.2 9.0 B8.T 7T.2 6.1 6.4 S.6 3,810.6
2-85 7.9 7.1 7.2 6.8 7.1 7.7 8.0 8.5% 9.0 3.0 8.6 8.4 8.0 6.7 5.7 5.8 5.1 4.5 3,8%3.1
3-8% 7.8 Tel  Te2 6.8 Tel  Te6 T.9 8.3 8.7 8.8 8.4 8,2 1.8 6.7 5.9 6.0 5.6 S.6 6.7 3,91%5.9
4=80 1-81 2=-81 3-8l 4-81 1-82 2-82 382 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85
INITIAL QUARTER
GROSS NATIONAL PRODUCT IN 1972 DOLLARS
UNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL TNIYTAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4=-82 1-83 2-83 3-83 4-83 1-84 Z-84 3-84 4-8&4 1-8% 2-8%
1-81 10.0 1,513.%
2-81 4.6 =-0.5 I, SI1.7
3-31 4.0 1.1 2.8 1,%22.1
4-81 1.6 -1.1 -1.4 -3.4 1,501.3
i-82 0.3 -2.0 =2.5 -5.0 -4.7 1,4383.5
2-82 0.1 -1I.7 =-2.1 -3.§ 2.8 0.8 1,480.5
3-82 0.0 -1.6 =-1.8 -=-3,0 -2.1 =~0.9 +-0.9 T,477.1
4-82 0.0 -1.3 -1.% -2.3 -1.% -0.4 -0.2 ©0.% 1,478.%
i-83 0.4 =-0.7 -0.8 -l.&4 -0.5 0.5 0.9 1.9 3.3 T,4351.0
2-83 1.3 0.3 0.4 0.1 1.0 2.2 3.0 4.3 6.3 9.4 T,524.8
3-83 1.8 1.0 1.1 0.9 1.8 3.0 3.7 4.9 6.5 8.1 6.8 T,550.2
4—-83 2.1 l.4 1.6 1.5 2.4 3.4 4.1 T.1 6.3 T.4 b.4 5.9 1,572.7
1-84 2.7 2.1 2.3 2.3 3.2 4.2 4.9 6.0 T.1 8.0 T.6 8.0 10.1 1,5810.9
2-84 3,0 2.5 2.7 T 3.6 A% 57 6.0 T T TS .Y 8.5 T.1 T,638.8
3-84 2.9 2.4 2,6 2.6 3.4 4.2 4.8 5% 6.3 &8 8.3 &1 8.7 A3 1% ~T1,645.27
4-84 3.0 2.5 2.8 2.8 3.3 4.2 4.7 ¥4 6.0 6.5 B.FTOS5.T BT &y 2.9 A2 T,562.%
1-8% 2.8 2.4 2.6 2.6 3.2 3.9 4.3 4.9 5.4 5.6 5.1 4.8 4.6 3.3 2.0 2.2 0.3 1,663.%
2-8% Z.5 2.4 2.5 2.5 301 3T &1 4.6 5.0 5.2 R.T .4 AT 3.0 2.0 2z.1 I.0 .9 — LySTI.3
3-8% 2.8 2.5 2.6 2.6 3.2 3.8 4.1 4.6 4.5 s.1 4.6 4.4 4.7 3.2 2.4 Z.7 2.1 3.1 4.3 1,688.%
4-80 1-81 2-81 3-81 4~81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BAMK OF ST. LOUIS

Digitized for FRASER
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLAR
4.2 4.2
s 3 =t
4.0 X 8- S —8§ 3 +5.97 4.0
§g§ 3 RS ST S §L/’ g@
. - T 3.9159 .
37718 ] 3.2 S_8 1% S Aff 37
3.6 > 3.6
3.5 Z 3.5
3.4 —7 3.4
3.3 o 3.3
3.2 */.11*3'71 / 3.2
3.1 +9.57 3.1
3.0 3.0
2.9 —— 2.9
2.8 7 CURRENT DOLLARS 2.8
2.7 *aei/r 2.7
2.6 .6
2.5 .5
2.4 B
2.3 .0
2.2 .9
2.1 .8
2

? // #7017 1.6889 !
1.9 12
1.8

5

—
V/ 1. 52 7. 82 */. 12 / 1.6
= s
*5.7
1.4 -9.0r 5 0% 5 4r 1.4
1.3 1.3
R R LR S 8 |8 X 3 R
1.2 18 8 NN S—5—% 3 S §—1.2
3 ] 32 3 } |8 ] 2 3
. ) ) b4 b ) ) S
1977 1978 1979 1980 1981 1982 1983 1984 1985

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS !NDICATED.

LATEST DATA PLOTTED: 3RD QUARTER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE INDEXX

RATI0 SCALE RATI10 SCALE
1972=100 1972=100
255 258
245 245
23S [ 235
225 'v'«”//’{"“ 225
215 ———t 215
205 8.3r / 205
195 / 195
185 +10.37 /A 185
175 7 175
165 7 7 165
155 ‘/r’ 155
145 %/ 145
135 135
X ? ? 8 8 g
125 18§ $ 3 §res
5 5 § R 2
115 4 b d 4 b $ 115
1977 1978 1979 1980 1981 1982 1983 1984 1985
BAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 3RD OUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOU(S
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1972 = 100
_QUARTER
4-80 1-81 2-81 3-81 4~81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85
1-81 11.0 190.01
2-~-81 8.7 6.5 193.03
3-g1 9.2 8.3 10.0 197.70
=81 8.9 8.3 9.2 8.3 201,69
1-82 B.1  T.4 1.6 6.5 4.6 - 203.98
2-82 7.6 7.0 1.1 6.2 5.1 5.6 206. 77
3-82 To0 6.4 6.4 5.5 4.5 4.5 3.4 208.53
4-82 6.6 6.0 5.9 5.1 4.3 4.1 3.4 3.4 210.27
1-83 6.4 5.8 5.7 5.1  4.b  Ab 4.0 4.2 5.0 212.87
2-83 6.0 5.5 5.4 4.7 4.1 4.0 3.6 3.7 3.8 2.6 214.2%
3-83 5.7 5.2 5.1 4.5 4.0 3.9 3.5 3.5 3.6 2.9 3.1 215,89
4-83 5.6 5.2 5.0 4.5 4.0 3.9 3,7 3.7 3.8 3.4 3.7 4.4 218.21
1-84 5.5 5.1 5.0 4.5 4.1 4.0 3.8 3.8 3.9 3.6 4.0 4.4 4.4 220.%58
2-84 5e4 5.0 4.8 4.4 4.0 3.9 3.7 3.7 3.8 3.6 3.8 4.0 3.9 3.3 I22.50
3-84 5.3 4.9 4.8 4.3 4.0 3.9 3.7 3.8 348 3.6 3.8 4.0 3.9 3.7 4.0 224.57
4~84 5.1 4.7 4.6 4.2 3.9 3.8 3.6 3.7 3.7 3.5 3.FT 3.8 3.6 3.4 3.4 2.8 226.10
1-85 5.1 4.8 4.7 4.3 4.0 3.9 3.8 3.8 3.9 3.7 3.9 4.0 4.0 3.8 4.0 4.0 5.4 225,07
2-8% T.0 4.7 4.5 4.7 3.9 3.8 3.7 3.7 3.8 3.6 3.7 3.8 3.T 3.6 3.7 3.8 4.0 7Z.6 Z30.5%
3-85% 4.9 4.5 4.4 k.1 3.8 3.7 3.6 3.6 3.6 3T 3.6 3.6 3.5 3.4 3.5 3.7 3.4 2.5 7.3 231.86

4~80 1-81 2-81 3~-81 4~81 1-82 2-82 3-82 4=-82 1-83 2-83 3-83 4-83 1-84 2-84 23-84 4-84 1-835 2-85

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S$T. LOUIS

NOVEMBER 20, 198%
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMINAL INTTTAL QUARTER DOLLARS
QUARTER . . ANNUAL RATES
4-80 1-81 2-81 3-8l 4-81 1-82 2~82 3~-82 4-82 1-63 J-§3 3-B83 4-B3 1-B4 2-84 3-8B4 &-B84 1-85 2-85

1-81 13.5 T, 757.9
2-81 10.3 T.2 1,829.3
3-81 16.5 3.0 10.9 1,877.2
4-81 8.6 T.0 6.9 3.1 1,891.8
1-82 8.6 T.4 1.5 5.8 8.6 1,931.3
2~82 8.2 T.2 T.2 6.0 T.4 6.3 1,960.9
3-82 8.3 Tet  Te5 6.6 T8 T.4 8.5 2,001.3
4-82 8.4 7.7 7.8 1.1 8.2 8.0 8.9 9.3 250451
1-83 8.0 7.3 7.3 6.7 7.5 T2 1.0 7.0 4.8 2,010.4
2-83 8.6 B.1 8.2 T.8 8.6 B.6 9.2 9.5 9.6 1a.% 2,141.6
3-83 8.5 8.0 8.1 7.8 8.5 8.5 8.9 9.0 8.9 I1IL0 T.56 2, 181.%
4-33 8.6 B.2 B.2 B.0 8.6 B.6 9.0 9.0 9.0 10.4 B.4 9.3 Z4230.2
-84 8.6 8.2 8.3 8.0 8.6 8.6 8.9 9,0 B.9 10.0 8.5 B.9 B.5 2, 275.5
2-84 8.7 8.3 B.4 8.2 8.7 8.8 9.1 5.2 5.1 10.0 8.9 9.4 .4 10.2 ; 2,332.7
3-84 8.5 8.1 8.2 1.9 8.4 8.4 B.6 8.6 8.5 9.2 8.1 B.,3 T.9 1.6 5.0 Zy361.%
4;86 8.3 8.0 B.0 7.8 8.2 8.2 8.4 8.3 8.2 8.Y 1.8 T.8 T.5 T.I 5.5 .1 2,3%6.5
1-8% 8.3 8.0 8.1 7.9 8.2 8.2 B.& Bea 8.3 8.7 T.9 T.9 T T.5 6.6 7.3 8.6 Zrhab.5
-85 : B.3 5.0 8.0 7T.9 8.2 8.2 8.3 8.3 B.2 B.6 1.9 7.9 T.7 1.5 6.9 1.5 8.2 7.8 Z7493.0

3-8% 8.3 8.0 8.0 7.8 8.2 8.1 8.3 B.3 8.2 3.5 7.9 T.9 T-7 T.5 T.0 1.5 5.0 1.7 T.6 2,5359.0

4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2~84 3-84 4-84 1-85 2-85

INITIAL QUARTER

PERSONAL CONSUMPTION EXPENOITURES IN 1972 DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMINAL INTTIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-80 1-81 2-81 3-81 4&-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 L-d4 2-B4 3-84 4-84 1-85 2-85
1-81 Gt : - 950.2
2-81 1.9 -0.5 949.1
3-81 2.2 1.2 2.8 955.7
=81 0.7 =0.5 0.5 -3.7 946.8
1-82 1.2 0.4 0.6 -0.4 2.9 953.7
2-82 1.3 0.7 1.0 O.% 2.6 2.2 958.9
3-82 1.5 1.0 1.3 0.9 2.5 2.2 2.2 S6a.2
a-82 1.9 1.6 1.9 1.7 3.1 3.2 3.7 %.1 976.3
1-83 2.0 1.7 2.0 1.9 3.0 3.0 3.3 3.8 2.6 982.5
2-83 2.8 2.6 3.0 3.0 4.1 4.4 4.9 5.8 6.2 10.0 1,006.2
3-83 299 2.7 3.1 3.1 6.1 .3 4.7 5.3 5.4 6.9 3.8 1,015.6
4-83 3.2 3.1 3.4 3.5 4.h 4.6 5.0 5.6 5.7 6.8 5.3 6.8 1,032.4
1-84 3.3 3.2 3.5 3.6 4.6 4.6 5.0 5.5 5.5 6.3 5.1 5.7 4.6 1,64641
2-84 3.6 3.5 3.9 4.0 4.8 5.0 5.3 5.8 5.9 6.6 5.8 6.4 6.3 T.9 1,064.2
3-04 3.4 3.3 3.6 3.7 4.4 4.5 4.8 5.1 5.1 5.6 4.7 5.0 4.3 4.2 0.6 1,065.9
484 3.4 3.4 3.6 3.7 4.3 4.5 4.7 5.0 5.0 5.3 4.5 4.7 4.2 4.0 2.1 3.6 1,075.4
1-85 3.5 305 3.7 3.8 Gk %5 a7 5.0 Kb 8.3 %6 F  ah %3 3.d 4k 5.2 1,089.1
Z-85% 3.6 3.6 3.8 3.9 4.4 4.6 4.7 5.0 5.0 5.7 4.T 4.8 4.5 k.4 3.6 4.6 5.0 4.9 1,102.1

3-85 3.7 3.6 3.9 4.0 4.3 4.6 4.8 2.0 £.0 .2 AT 4.8 &8 4.5 3.5 4.7 5.1 5.1 5.3 1,116.%

4-80 1-81 2-81 3-81 4~81 1-82 2-82 3-82 4~82 1-63 2-83 3-83 4-83 1-84 2-84 3I-84 4&-84 1-85 2-85

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BAMK OF ST. LOULS
ROVERBER 20, 1983
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GROSS PRIVATE DOMESTIC INVESTHMENT IN CURRENT DOLLARS
[ A AL RATES OF CHANGE

TERMINAL INTTYAL QUARTER Blwa:SOF
QUARTER ANNUAL RATES
«-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-33 4&~83 1-84 72-84 3-84 4+-84 1-83 7-83
1-81 67.1 468.1
2-81 36.6 11.6 481.1
3-81 31.6 16.8 22.2 505.8
4-81 17.0 3.9 0.2 =-17.7 481.7
i-82 4,7 -6.8 -12.,2 -2%.6 -32.8 23822
2-82 3.1 =6.4 =-10.4 -19.2 -19.5 <% 431.2
~3-82 0.6 ~T7T.6 -11.0 ~17.8 -17.8 5.1 -13.% 415.9
" 4=-82 .4 -11.7 -1%.1 =21.1-21.9 -17.9 -23.% -33.1 376.2
1-83 0.7 <~T.0 -9.4 -13.8 -13.0 -7.2 -8.0 -®.2 34.3 40%5.0
2-83 3.6 =le8 -3.3 =-6.5 =4.5 2.5 4.3 10.9 42.8 §&1.9 445,46
3-83 6.7 2.0 1.0 -1l.4 1.2 8.3 11.1 18.3 43,0 47.% 43.3 491,95
4-83 9.5 5.3 4,7 3.0 5.9 13.0 16.2 23.2 43.% 46.83 44,3 4%5.2 $40.0
1-84 13.6 10.0 9.9 8.7 12.2 19.6 23.%5 31.0 49.% 54.0 %54.7 60.8 78.1 623.8
2-84 12.8 9.4 9.2 8.1 11.1 17.% 20.6 326.4 40.6 41.9 39.5 38B.7 34.38 Z.1 527.0
3~84 13.5 10.4 10.4 9.4 12.3 18.2 21.1 26.2 38.2 38.9 36.4 34.7 31.4 12.9 24.9 662.8
4-84 11.6 8.6 8.4 T.4 9.8 14.8 17.0 20.9 30.2 29.6 ?6.3 2Z3.1 18.1 3.0 3.5 -14.7 637.8
1-85 11.2 8.4 8.2 7.3 9.5 14,0 1%.9 19.3 27.2 26.4 23.1 20.0 1%5.% 3.7 4,2 4.8 5.8 6456.8
2-8% 10.4 7.8 7.5 6.6 8.6 1Z2.7 14,3 17.2 23,9 2%2.8 1%9.6 16.56 1Z.4 Z.% 2.6 -3.9 1.T -2.2 543.2
3-3% 9.5 6.9 6.6 .7 7.5 11.2 12.% 14.9 0.7 19.4 16.3 13.3 J.4 0.8 V.66 .7 =1.3 =&.7 7.1 631.%
4-80 1-81 2-81 3-81 4~81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4~-84 1-85 2-85
INITIAL QUARTER
GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-80 1-81 2-81 3-81 4~-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 13-84 4-84 1-85 2-8S5
1-81 - 40.2 22845
2-81 22.9 T.7 232.8
3-81 18.% 8.9 10.2 238.%
4-81 6.5 =2.8 =T.7 =22.6 223,.7
1-82 2.0 -10.4 -15.8 -26.3 -29.9 204.7
2-82 -3.1 -10.0 ~13.9 =20.7 -19.7 -8.1 200.%
3-82 ~4.3 -10.2 -13.5 ~18.5 -17.1 ~97.9 -11l.6 194.3
4=82 —8.0 =13.4 ~16.4 =20.9 ~20.5 =17.1 -21.3 -29.9 177.8
1-83 el =B8.5 =10e6 ~13.7 -11e8 <~6.5 ~6.0 -3.1 34.0 191.3
2-83 0.5 =3.2 -4.4 -b6.46 -13.3 3.1 6.1 12.8 43,0 S2.% 212.6
3-83 3.5 0.4 ~0.4 -1.7 1.8 8.3 11.9 18.7 4l.4 45,3 38.4 230.6
4-83 5.9 3.2 2.8 2.0 5.6 12.0 15.7 22.1 0.3 42.5 3T.7T 37T.0 249.%
1-84 9.9 7.7 T.7 T.5 11.%5 1e.1 22.4  29.2 46,1 49,7 48.2 3%3.3 T7I.% 28%.%
2-84 9.0 6.9 6.8 6.5 10.0 15,6 19.0 24.2 36.6 3T.1 33.%3 31.9 29.% -2.2 283.9
3-84 10.0 8.1 8.1 8.0 1l.3 16.6 19.7 24.3 34,9 35,0 31.8 30.2 28.0 10.6 2%.0 300.2
bh~84 Bokh 6.6 6.5 6.2 9.0 13.5 15.9 19.5 27.7 26.8 23.0 20.1 16.2 2.1 4.3 =130 289.9
1-8% 8.1 6.3 602 6.0 8.6 12.6 14.7 17.7 24.7T 23.6 19.9 17.1 13.3 2.3 3.9 -5.3 3.1 292.1
2-8% Teoo 5.7 5.6 5.3 7.6 11.3 13.6 1%.6 21.% 20.2 [&6.7 13.3 10.% 1.1 2.0 4.7 0.3 -3.°% 255.%
3-89 6.9 4.9 4.7 4.4 6.5 9.7 11.3 13.4 18,% 17.0 13.6 10.9 T.6 -0.5 -0.1 <%.& -3.6 -3.9 -8.2Z 283.4
480 1-81 2-81 13-81 4&-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-8) 1-84 2-84 3-84 4-84 1-85 2-835

INITIAL QUARTER

Digitized for FRASER
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___GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
- COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL - INITTAL QUARTER DOLLARS
QUARTER AHNUAL RATES
480 1-81 2-81 3-81 4-81 1-82 2-82 382 4-82 1-83 2-83 3-83 4-83 1-Bk 2-64 3-B4 4-84 1-85 2-8%
1-81 13.2 T R Y /37 3
2-81 9.6 6.2 T T TT5a%.y
3=81 10.2 8.8 IL.% £31) P |
4-81 Il.4 10.8 13.2 15.0 822 T
TTTTTi-8z  10.2 9.4 10.5 10.1 5.4 - - T 630,59
=82 B.7T 7.8 8.3 T.2 3.6 1.8 Xk P 4
3-82 9.6 9.0 9.6 9.1 T.3 8.2 1%.0 TR
T ESEr 1044 10.0 10.6 1025 9.4 10.7 T5.5 5.9 R 1) o
=83 9.0  8.% 8.8 8.4 T.1 T8 9.6 T.0 -1.3 (X428
2-83 8.3 T.8 8.0 T.85 6.3 6.5 7.7 5.3 0.4 2.0 882.2
1-87% 7.9 T4 1.6 1.0 6.0 &1 7.0 F.T  I.7T T 33 %5 T89.8
483 T3 6.8 6.9 6.4 5.4 %.4 6.0 4.3 1.5 5 2.7 0.9 59T.%
1-84 Toa T 6.9 T.0 6.5 5.6 5.7 5.2 4.8 Z.T NE &% .3 1T T0% .5
2-84 8.5 8.1 8.3 8.0 T.6 T.6 B.3 T.4 6.0 T.6 9.0 10.6 15.7 24.3 123
3-84 8.6 8.3  B+4 B.Z 1.6 T.8 B.5 T.T 6.6 1.9 9.1 10.3 13.6 156.7T 9.6 T61.0
h 4-84 8.7  Bek  B.6 B.& T.8  B8.0 B.7T 8.0 T.I 8.3 Y.& 10.5 12,9 1&.7 10.1 10.7 ~780.5
-85 8.5 B.3 B.4 8.2 T.7 T 8.4 1.8 6.9 8.0 8.9 9.6 II.5 1Z.&4 B.7T B.3 5.0 731.9
Z2-8% 8.6 8.4 8.5 8.3 7.8 8.0 B.6 B.,0 T.2 8.7 9.0 9.7 1.2 1.9 9.0 B.8 7.9 9.9 B10.9
385 .7 9.0 9.2 9.0 8.6 8.9 9.5 9.0 8.5 %5 10,2 1.0 12.5 13.3 TI:Z 16 IZ.0 I51 20.% 84975
4-80 1-81 2-81 3-81 4-8]1 1-82 2-82 3-82 4~82 1-83 2-83 3-83 4~83 1-84 2-84 3-84 4~84 1-35 2-85
INITIAL QUARTER
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS B
COMPOUNDED ANNUAL RATES OF CHANGE
- _ BILLIONS Of
TERMINAL INITIAL QUARTER DOLLARS
QUARTER - ANNUAL RATES
4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 384 4-84 1-85 2-85
1-81 5.0 . : T 286.0
2-81 1.8 -1.3 B 285.1
3-81 2.3 1.0 3.3 287.4
4-81 2.5 1.7 3.2 3.1 289.6
1-82 2.2 1.5 2.4 2.0 0.8 - 290.2
2-82 1.1 0.3 0.7 =0.2 -1.8 =4.3 797.0
3-82 2.1 1.6 2.2 1.9 1.5 1.8 8.3 - TTZ92.8
4-82 3.2 2.9 3.6 3.7 3.8 4.8 9.7 11.1 T 360.6
1-83 1.8 1.4 1.8 1.6 1.3 1.4 3.4 1.0 -8.1 294.3
2-83 1.4 1.0 1.3 1.0 0.6 0.6 1.9 =0.2 -5.4 =-2.6 292 .4
3-83 1.2 0.8 1.1 0.8 0.5 0.4 1.4 -0.3 <3.8 <-1.6 -0.5 292.0
4-83 0.7 0.4 0.5 0.2 ~0.1 =0.3 0. =1.1 -3.9 =-2.5 -2.4 -4.3 286.8
1-84 0.8 0.4 0.6 0.3 0.0 -0.1 0.5 =-0.8 -3.0 -1.6 =-1.3 -1.7 1.0 289.%
2-84 1.9 1.7 1.9 1.8 1.7 1.8 2.6 1.8 0.3 2,1 3.3 4.6 9.4 18.6 302.1
3-84 2.2 2.0 2.2 2.1 2,0 2.2 2.9 2.2 1.0 2.7 3.7 4.8 8.1 11.8 3.4 306.1
4-84 2.4 2.2 2.8 2.4 2.3 2.5 3.2 7.6 1.6 3.1 .1 5.0 T.3 5.8 %.6 5.9 310.5
1-8% 2.3 2.1 2.3 2.3 2.2 2.3 2.9 2.6 1.5 2.1 3.5 4.2 6.0 1.3 3.8 3.0 0.3 316.7
2-85% 2.3 2.2 2.4 2.3 2.3 2.4 3.0 2.5 1.7 2.8 3.5 4a.0 8.6 &.6 3.8 3.2 1.9 377 313.3%
3-85 3.2 3.1 3.3 3.3 3.3 3.5 4.1 3.8 3.2 4.4 5.2 5.9 7T.5 8.6 6.7 7T.0 T.& 11.1 19.1 327.5
4~80 1-81 2-8) 3~81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3I-84 4—B4 1-85 2-8%5

INITIAL QUARTER

PREPARED B8Y FEDERAL RESERVE BANK OF ST. LOUIS
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DlSPOéABLE PERSONAL INCOME IN CURRENT DOLLARS
OHPOURDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL TNITTAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-B0 1-81 2-81 3-81 4&-81 1-82 2-82 382 4=8z 1I-83 2-83 3-83 4-83 I-84 2-84 13-84 4-04 1-85 2-8%5
1-81  1a.2 1,972.5
2=6T  10.5 1.0 Z,006.0
3-51 IZ.1T I1.0 15.3 Z,078.56
4-81 10.6 9.4 10.6 6.1 2, 109.8
1-82 9.3 8.1 8.5 5.2 4.3 Z,132.0
2=82  B.% T.& T.5 5.0 &.5 &.7 2, 156.8
3-82 B.6  T.4 T.5 5.6 5.% 6.1 T.4 1958
4~82 8.3 1.5 1.6 6.1 6.1 6.7 T.6 1.8 Zy237.5
1-83 7.8 1.1 T.1 %.8 5.7 6.1 6.5 &6.T 4.3 2 281 %
2-a3 7.8 7.1 T.1 6.0 6.0 6.4 6.8 6.6 5.9 T1.% Zy302.9
I=8Y 8.2  T.6  T.6 6.7 6.8 T.Z T.T T8 1.8 9.6 IL.7 27567 %
4-8% 8.4 1.9 1.9 1.2 7.5 T.T 8.2 B.%4 8.5 I0.0 IL.Z I0.7 Z,%28.6
1-84 3.7 8.3 8.4 T.7T T.§ 8.3 8.9 9.I 9.4 10,6 TL.7 II.7T I12.7 Z.502.2
2=8% 8.7 8.3 B.4 T.83 T.9 8.4 8.8 9.0 9.2 10.2 10.9 I0.7 10.6 B.6 Zy5%%.3
3-84 8.7 5.3 B.& T.8 8.0 8.4 8.8 8.9 9.1 9.9 10.4 10.1 9.9 B.% 8.2 22 608.%
4-84 8.5 8.1 8.2 7.7 T.8 B8.1 8.5 B.6 B.7 9.4 9.7 9.3 B.9 T.T T2 6.0 2, 50%.%
1-8% 8.l Te7 T8  Te2 Te3 Tob6 T  T.9 T.9 8.3 8.5 T.9 7T.4 5&.1 5.3 3.7 1.6 2,654 .8
Z-8% 5.3 1.9 8.0 1.5 1.5 7.9 8,1 8.2 8.2 8.7 B.8 B.& B.0 T.T 8.7 5.2 6.3 II.2 7. 725.5
3-8% TT 7.3 1.3 6.9 6.9 7.1 7.3 T.3 1.2 1.5 T.5 T.0 6.5 5.5 4.9 4.0 3.4 4.3 2.3 2y 710.7
4-80 1-81 2-81 3=31 4—81 1-82 2-82 3=-82 4=82 1-83 2-83 3-83 4-83 1-84& 2-84 3-84 4—84 1-85 2-85
INITIAL QUARTER
DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-80 1-81 2~81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85
1-81 5.1 1,042.5
Z-81 2.2 -0.7 1,040.7
3-81 3.7 3.0 6.9 1,0%8.1
4-81 2.6 1.7 3.0 -0.8 1,056.0
1-82 1.8 1.0 1.6 -1.0 -1.2 1,052.8
2-82 1.6 0.9 1.4 -0.4 -0.2 0.8 T,05%.5
3-82 1.6 1.0 1.3 0.0 0.2 1.0 1.2 1,037.9
4-82 1.8 1.4 1.7 0.7 1.1 1.9 2.4 3.7 T,087.6
1-83 1.9 1.5 1.8 0.9 1.3 1.9 2.3 2.9 2.1 T,073.1
2-83 2.0 1.7 2.0 1.3 1.6 2.2 2.6 3.0 2.7 3.4 1,082.0
3-83 2.5 2.3 2.6 2.1 2.5 3.1 3.6 4.2 4.3 5.5 1.7 1,102.2
4=-83 3.0 2.8 3.1 2.7 3.2 3.8 4.3 5.0 5.3 6.4 8.0 8.3 1,124.3
1-84 3.4 3.3 3.6 3.3 3.8 4.4 4.9 8.6 6.0 6.9 B.2 B.4 8.6 T,147.6
2-84 3.6 3.5 3.8 3.6 4.0 4.6 5.1 5.7 6.0 6.8 T.7T T.T T.4 6.3 1,163.3
3-84 3.6 3.5 3.8 3.6 4.0 4.5 5.0 5.5 5.7 6.3 6.9 6.7 6.2 5.1 3.9 1,176.5
4-84 3.6 3.5 3.8 3.6 4.0 4.4 4.8 5.2 5.4 5.9 6.4 b.1 5.6 4.6 3.T 3.5 T,186.7
1-85 3.3 3.2 3.5 3.2 3.5 3.9 4.2 4.5 4.6 4.9 5.2 4.8 4.1 3.0 1.9 0.9 -1.% 1,181.9
2-8% 3.6 3.8 3.7 3.5 3.9 4.3 4.5 4.9 5.0 5.3 8.5 5.2 &.T 4.0 3.4 3.3 3.2 8.2 1,205.3
3-8% 3.1 3.0 3.2 3.0 3.3 3.6 3.8 4.1 4.1 4.3 k.4 4.0 3.4 2.6 1.8 1.3 0.6 IL.T =.3 T+ 192.1
4-80 1-81 2-81 3-81 4-81 1-82 2-82 382 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85

INITIAL QUARTER
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"ANNUAL RATES OF CHANGE

___CORPORATE PROFITS AFTER TAXESH

BILLIONS OF

TERMINAL TNTTTAU QUARTER DOLLARS
QUARTER ANNUAL RATES
4-80 1-81 2-81 3-51 4&-81 1-82 2-87 3~82 4-82 "1-83 7-83 3-83 4&-83 1-84 2-8%L 3-84 4-84 1-85 2-8%
1-81 9.9 T ) — 150.2
2-81 -14.8 -34.0 135.4
I8 6.6 -13.9 17.4 139.%
481 8.0 -13.3 0.6 -12.0 135.0
1-82 -23.6 =30.% -29.0 -43.6 —63.8 10%.7
2-82 -19.0 -23.8 -2I.0 -29.8 -31.3 B.7 T05.9
3-82 -16.5 -20.2 -17.2 =23.2 -26.T &%.% OG.4 T07.0
4-82 ~IT.1 -20.% -17.9 -272.8 =-25.3 4.9 -1T.T -21.2 T00.8
1-83  -14.7 -17.&4 -14.7 =18.5 -19.7 -2.0 -%.3 6.1 7.3 102.56
2-83 6.7 -B.kh 4.5 <b.T -5.8 14.0 13.4 20.9 49.95 109.3 123.%
3-83 -1.0 <2.T7 2.3 1.1 3.2 22.9 2%.% 33.3 S5B.8 93.Z 7B8.3 122.6
4~-83 -1.3 -2.2 1.7 0.5 2.2 18.6 20.3 24.8 &0.0 52.5 30.7 4.1 T21.1
-84 0.8 0.1 3.9 3.1 5.0 19.9 21.56 25.6 371.9 46,8 30.4 II.5 29.8 150.6
-84 0.7 0.0 3.5 2.8 4.4 I7T.4 1B.%5 2.4 30,5 35.6 2.7 1.7 I3.3 <=I.1 I50.7
3-84 0.9 -1.7 1.2 0.5 1.8 12.9 13.3 15.1 ZI.5 24.0 Il.T -0.6 0.5 -1I.%5 -20.8 1217
%=-84 -1.0 -1.7 1.2 0.4 1.5 11.4 1l.7 13.0 1IB.3 19.9 9.3 -0.9 0.1 -8.% -II.9 -2.0 T3T.0
1-85 1.6 -2.3 0.3 -0.5 0.5 9.4 9.4 0.6 14.6 15.6 6.2 <=2.6 =2.3 <=9,0 -1I.5 -6.% -10.9 I37.0
Z-85  -1.4 -2.1 0.4 =0.4 0.5 8.7 8.7 9.5 13.7 139 5.5 -2.I -1.8 =TT =8,5 ~%.0 =-5.0 1.2 I37.%
3-3%5 0.3 -0.3 1.6 0.9 1.9 9.7 9.8 10.6 14,0 14&.7 7T.3 0.7 1.5 =-2.6 =-2.9 2.1 3.5 11.6 23.0 &%, TP
4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4~82 1~83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-85

INITIAL QUARTER
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HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income
and Product Accounts of the United States, 1929-76: Statistical

. Estimates for

T977-79 and corrections for earlier years are in the July 1982
SURVEY; estimates for 1980 and corrections for earlier years are in
the July 1983 SURVEY; estimates for 1981-83 are in the July 1984
Estimates for the periods since, appear in subsequent issues

SURVEY.

of the monthly Survey of Current Business.
available from the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402.
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These publications are

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
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