National Economic Trends

October 1985

Real GNP has been expanding at a moderate pace thus far this year, compared with a very
rapid rate of growth in the first two years of the expansion. Its major component, real final sales,
has slowed somewhat, but most of the slowing in GNP has been in the form of a sharp reduction in the
pace of real inventory accumulation.

Other distinguishing features of the GNP slowdown are a steady rate of real personal
consumption expenditures, but a sharp drop in the pace of both real residential and nonresidential
fixed investment. Real net exports are still declining, but, in contrast with the first two years of the
expansion, now reflect declining real exports in combination with rising real imports. Buoyed by
rising deliveries of defense products, real federal purchases have been increasing at a 10.2 percent
annual rate, compared with a 1.9 percent rate earlier in the expansion.

Changes in Real GNP and Its Components

1V/1984 to I11/1985 1V/1982 to 1V/1984
Billions 1/ 9/ Billions / 9/
of dollars — Percent — of dollars — Percent=
Real GNP $7.5 1.8% $23.0 6.0%
Change in business inventories -6.3 - 5.2 -
Final sales 13.8 3.4 17.8 4.6
Personal consumption expenditures 13.3 5.0 12.4 5.0
Residential fixed investment 1.1 7.5 2.3 20.5
Nonresidential fixed investment 1.3 2.4 6.5 15.1
Net exports -6.9 - -4.7 -
Exports -3.0 -8.1 1.3 3.7
Imports 3.9 9.8 6.0 19.4
Federal purchases of goods and 3.3 10.2 0.6 1.9
services

State and local purchases of goods 1.7 3.9 0.6 1.4

and services

Y Average per quarter
Compounded annual rate of change
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TOTAL CIVILIAN EMPLOYMENT

c E
_TERMIMAL IMITIAL MONTH THOUS,
MONTH OF PERSONS
——2=B4 3-84 4-84 S-B4H 6-B4 T-04 B-B4 984 10-084 L1-O4 J2-84& L1-85 2-8% 3I~89 4-f% 5-8% 6-8% 7-85 {85
i-84 2.7 1044123
4—B4 2.0 3.3 104,402
5-84 5,0 6.1 9.1 _ 105,162
___b=Bb kb 5,0  S.8 2.6 00000000 _ 105,391
1-A4 A.% 3.7 3.8 1.2 0.2 —r 105,377
8-84 24k 2.4 2.2 —0.) =l.& 2.6 . é;_ 10%,148
-84 2.5 2.8 2.3 0.7 0.0 0.1 2.8 105,394
10-A4 2.6 2.% 2.4 1.1l Q.7 1.0 2.9 2,9 1052649
11-84 2.6 2.6 2.5 1.5 1.2 1,6 3,0 3,1 3,3 109,932
12-g4 2.8 2.8 2.7 1B daT . 2.0 3.2 3.4 3.6 3,9 1064273
_1-85% 2.6 246 2.5 1.8 1.6 Bea® .. 2.9 229 Z‘i' 2e6 1.3 106.391
2-85 207 2.7 246 Le® 1.8 2.1 2,9 3.0 3.1; 2:9 2.3 3.4 _106.68%
3-85 2.9 229 2.8 242 2.2 2.5 3.2 3.3 3.k A4 3,2 4,2 5,0 1072119

e 4 9 9 o
985 2.2 2.2 2,1 o7 Leb  2e8 2.1 2.0 2,0 18 ko6 1.6 Jek 0,8 1.3 leb 4,5 3.9 4.2  10T.544
2-84 3-04 4-04 5-B4 06~84 T-B4 8-84 9-84 10-84& 11-84 12-84 1-85 2-85 3-85 4-85 S5-85 6&-85 T-85 B-8S
IMITIAL MONTH
PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

INITIAL MONTH THOUSANDS

WONTH OF PERSONS
2-84 3-84 4~04 5-84 6-04 T-84 B8-H4 9-84 10-84 11-64 12-84 1-85 2-85 3-85 4-85 585 o685 7-85 8-85
-84 3.6 93,387
484 4s0 4ok 93,725
5-84 3.8 4.0 3.6 93,998
604 3,9 4,0 3.9 4.l 94,317
I1-84 2.9 40 3.9 400 2.9 94,615
83—84 3.9 3.9 3.8 3.9 3.7 3.6 94,893
986 3,9 4,0 3.9 4.0 4,0 4.0 4.5 95,238
10-84 4,0 4,0 4.0 byl 4.0 4.1 Hoh 4.3 95,573
11-84 4,0 4.0 4.0 4.0 4.0 4.1 4.2 4.1 3.9 95,882
1284 3.8 3.9 3.8 3.8 3.8 3.8 3.8 3.6 3.3 2.7 964092
1-85 3,9 3.9 3.9 3.9 3.9 3.8 3.9 3.8 3.6 3.4 4.2 964419
2-85 3.7 3.7 3.7 3.7 3.6 3.6 3.6 34 3.2 3.0 3.2 2.2 96,591
3-85 3.8 3.8 3.7 3.7 3.7 3.7 3.7 3.5 3.4 3.3 3.4 3.1 4.0 96,910
4=85 3.7 3.7 3.6 3.6 3.6 3.5 3.5 3.4 3.3 3.1 3.2 2.9 3.3 2.6 97,120
-85 3.7 3.7 3.6 3.6 3.6 3.6 3.6 3.5 3.3 3.2 34 3.2 3.5 3.2 3.8 97,421
6—05 3.5 3.3 3.4 3.4 3.3 3.3 3.3 3.1 3.0 2.9 2.9 2.6 2.8 2.3 2.2 0.6 97,473
T-05 3.3 3.4 EYS. 3 3.4 3.3 3.3 3.2 3.1 3.0 2.9 2.9 2.7 2.8 2.5 24 1.8 2.9 97,707
8-85 3.5 3.5 e 3.4 3.3 3.3 3.3 3.2 3.0 2.9 3.0 2.8 2.9 2.7 2.7 2.3 3.2 3.5 97,987P
985 3.4 3.3 3.3 3.3 3.2 3.2 3.1 3.0 2.9 2.8 2.8 2.7 2.7 2.5 2.5 2.2 2.7 2.5 1.6 98,115P
2-84 3-84 484 5-84 6~84 -84 08-84 9-34 10-84 11-84 12-84 1-65 2-63 3-83 &85 S5-85 &85 7-85 8-85

INITIAL MONTH

P~ PRELIMINARY
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EMPLOYMENT
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED
COMPOUNDED AMNUAL RATES OF CHANGE

TERMINAL INITIAL MOMTH 1967=100
MON TH
2-84 2304 484 5-84 604 7T-84 9-804 9-84 10-04 LL-04 12-84 )1-85 2-85 3-65 4-95 5-85 -85 7T-85 8-95
3-84 3.6 307.9
T bek 542 399.2
584 3.6 3.6 2,0 309,7
=4 3.3 2.2 2.2 2.3 310,3
1-84 3.4 3.3 2.7 3.0 3,9 311.3
8-84 3.7 3.7 3e3 3.8 4,5 5,1 312.6
-84 3.8 3.8 3.5 3.9 4,5 4T 4a3 313.7
__10=84_ _3:7 3.8 3.5 3,8 4,2 4,3 3,9 3.5 314.6
11-84 3.6 3,6 3.3 2,6 3.8 3,8 3.4 2.9 2.3 318.2
—A2-84 3.5 3.5 3.3 3,5 3,7 3.7 3,3 3.0 2,7 3.1 — 316.0
A=85 3.4 3.4 3.2 3.4 3,5 ek 3.l 2.8 2.6 2.7 2.3 __216e6
2-8% 3.5 395 323 3.5 346 3,6 3.3 3,1 3,0 3,2 3.3 4.2 317.7
. 2-88 2.1 3.7 3.5 3,7 3,8 3,8 3.6 3.5 3.5 3.9 4.1 5.0 5.8 319.2
. __4=85 327 3.7 3.6 3.8 3.9 3.9 3.8 3,7 3.7 4.0 4.2 4.9 5.2 4.6 320.4
5-85 307 _ 3.7 3.5 3.7 3.8 3.8 3.6 3.6 3.6 3.8 3.9 4.3 43 3,6 2.7 321.1
6785 346 3.6 3.5 3s6 3T 3T 3.5 3.5 3.5 366  3.T 4.0 3.9 3.3 2,T 2.6 321.8
7-85 3.5 3.5 3.4 3.5 3.6 3.6 3.4 3.3 3.3 3.4 3.5  3.7T__3.6 3.0 2.5 2.5 2.3 322.4
8-8% 3.4 3.4 3.3 3.4 3.5 3.5 3.3 3,2 3.2 3.3 3.3 3.5 3.4 2.9 2.5 2.4 2.3 2.3 323.0
9-85 3.4 3.4 3.3 3.3 3.6 3.4 3.2 3.2 3.1 3.2 3.2 3.3 3.2 2.8 2.4 2.4 2.3 2.3 2.3 323.6
2-84 3-84 484 5-84 6-84 T7-84 B8-84 9-84 10-84 1184 12-84 1-85 2-85 3-85 4—85 5-85 6-85 7-85 8-85
INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
OCTOBER 23, 1985
PRODUCER PRICE INDEX, FINISHED GOODS — SEASONALLY ADJUSTED*
COMPOUNDED ANMUAL RATES OF CHANGE
TERMINAL INIVIAL MONTH 1967 = 100
MONTH
2-84  3-84 4-84 5-04 684 T7-84 8-84 984 10-84 11-084 12-84 1-65 2-65 3-85 4-85 5-85 6-85 7J-65 §-85
A-24 Bk 291e3_
4-f4 3.4 0.4 2916
S—B4 127 =046  =lab 291.2
6~86 1.2 -0.4 0.8 0.0 291.2
7-86 1,5 0.3 0.3 1.2 2,5 291.8
8-84 Q0eB __=0s2 —De4 0.0 0.0 -2.4 291.2
9-84 0.7 0.2 =0.3 0.0 0.0 -1.2 0,0 291.2
10-84 0.5 0.3 0.4 0.2 0,2 =l.1 =0,4 —0,8 291.0
11=B4 0.9 0,3 0.2 Q.6 Q.7  0s2 ded k¥ 4.2 292.0
12-84 0.8 0.2 0.2 0.5 Qeb  0s2 08 1ol 2.1 0.0 292.0
1-85% Qa7 0.2 0.1 Ou%  0p4 0,1 0e6 Q.7 1.2 —0u2 —0.4 291.9
2-8% 0.7 0.2 0.2 0,4 0s5 0,2 0.6 0,7 1.1 0.1} 0.2 0.8 292.1
3-85 0,8 0.3 0.3 0,5 Q.5 0,3 0,7 0.8 1.2 Q.4 0.5 1.0 1.2 292.4
4~85 1.1 0.7 0,7 0.9 1.0 Q.8 1.2 1.4 1e8 3.3 3.7 2.3 3.1 5.0 293.6
-85 1ol 0.8 0,8 1,0 kel 0.9  2e3  1e5  1e8 o4 1.7 2.3 2.8 3.5 2.} 294.1
6=pS Qa9 0.% Qub 0uT  Qu8 026 002  del 123 9,9  1e0 1e3 1eh 1e5 0,2 -2.4 293.3
7-8% lal 0.7 0.8 0.9 1.0 0.9  1e2 143 1e6  1e2  Leb LeT? 1.9 201 1le) 0s6 3.7 294, 4
a~-85 028 0.5 0,5 046 0s7 0.5 0,8 0.9 1.0 0.7 0.8 0.9 1.0 0.9 0.} 0.8 0.0 -3.6 293.5
9-85% Dad 0,1 0.0 0,2 092 040 0e2 0.2 0.3 0.1 0o} 0.1 0.2 =0.4 =1.5 =2e3 -2,3 =5.2 -6.7 291.8
2-B4 13-84 4-84 5-84 6-84 7T-84 B-84 9-84 10-84 11-84 12-84 -85 2-85 3-85 4-85 5-85 6-85 7-65 8-85
INITIAL MONTH
___ *DATA FOR FOUR MONTHS AGQ REVISED TQ REFLECT LATE REPORTING
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 11, 198%
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS - SEASONALLY ADJUSFED*
POUMDED AMMIML RATES OF CHANGE

— . com
JERMINAL N IMITIAL MONTH 1967 = 100
MONTH
2-f4 A-f4 _ 4~B4& S—B4 _ 6-84 T-B4 B-84 964 10-64 1104 12-04 1-85 2-85 3-69 4~85 S5-85 6-85 7-§5 B-65
3-R4  12.5 . 215.7
e 4=B84 DT ~12.3 272.7
S-B4 =3.8 -11,0 -9.7 270.4
N —i.L] =2e8 <~Te% 5.0 0,0 270.4
. q-84 _ 1s3 =123 2.7 9.4 19.9 274.5
8~-84 0.6 =1.6 1.2 5.1 7.8 -3.0 273.8
— 9-84 023 =la7 0.6 3.4 43 2.4 -~1.7 273.4
10-84% 0.0 -=1,.7 0.2 2.3 229 =22 =1.7 -—1.7 273.0
11-84 0,7 0.7 1.1 3.1 3.7 0.0 1.0 2.4 6.8 274.5
. )2-B4  led 0,0 1.6 3,3 3.9 1.0 2.0 3.3 5.9 4.9 275.6
— 185 Qe85 0,6 0.8 £-2 203 0ol O.4 1.0 1.9 0.4 ~3.5 274.3
2-85 0.6 -Dob 0.8 241 2.3 0.1 0.6 1.1 1.8 0.1 -2.2 1.3 274.6
3-85% 0.2 =-0.8 0.3 Lo 1e5 D5 —0.2 0.1 Oob  ~=lal -3.0 -1.7 —4.7 273.5
___4=85 0,6 ~1l.6 =06 0.2 023 =1eT =1.5 =15 =1e5 =3.0 —4.9 4.7 -T.6 ~10.4 271.0
5=85 =15 =2ebh =1leb =09 =1e0 =2.9 =29 —3.0 =3.2 4.8 6.6 —6.8 94 -11.7 -12.9 267.9
6=85_  =}.5 =2.3 =146 09 =10 ~2.T7 =2.7 2.8 =29 42 ~5.T ~5.7 -Toh =8.2 -T.1 —0.9 267.7
T-85 _—0e5 —1.3 0.5 0e2 0.2 =1e2 ~lol =10 ~0.9 =1.9 2.8 =2,3 -3.0 -2.6 0.1 T.4 16.4 271.1
8=85 0.9 =1lo7 =1.0 =0.4 Db —1e8 =1.7 =17 =1.T =26 =3.5 -3,2 =39 ~3.7 -2.0 2.0 3.4 -8.1 269.2
985  =1.5 2.2 —1eb —1o0 1ol 2.k 2.4 2.5 =2.5 -3sh 4.3 4.1 4.9 4.9 -3.8 -1.3 -1.5 -9.4 -10.6 266.7

2-846 3-84 #4-84 5-84 6-84 7-84 B8-84 9-84 10-84 11-84 12-84 1-6% -85 385 4-35 5-e3 &85 T-85 B-8%

INITIAL MONTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORVING

PRODUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOODS - SEASONALLY ADJUSTED=®
COMPOUNDED ANNMUAL RATES OF CHANGE

TERMINAL IMITIAL MONTH 1967 = 100
MONTH
3-A4 4.6 29%.5
4=R4% babs . __4abr 295.6
S-B4 a5 2.9 1.2 295.9
H—RHh 2.6 1.9 Q.b 0.0 295.9
1-84 lafa 0.8 —Ded =1.2 =2.4 295+3
8-84 1.0 Qo2 0,8 =13 =248 =2.0 294.8
=84 0,9 03 0.6 ~-1.0 -).3 -0,8 O 294.9
10-84 0.7 0,2 0,5 0.9 =le) 0.7 2,0 -0.4 294.8
11-84 1.0 0.6 0.0 -0,2 0,2 [ 2% ] 1«1 1,4 33 295.6
12-84 0.7 0.3 0.2 0.4 0.5 0.1 Q.4 Q.4 De8 —lob 295.2
1-8% 0.8 Da4_ 0,0 =02 -0,2 0,d 06 0s6 10 =002 1.2 -295.5
2-8% 0.7 Ou4 0,0 -00) -0,2 0.2 Q.5 (173 Q.8 9.9 0.8 O.4 295.6
3-8% 1.0 0.7 0.3 0.2 0.3 [/ Y- 1.0 1.1 leb 0.9 1.8 2.9 3.7 296.5
4—B8% lata la4 lal 1ad 1.2 ) Y- 2ed 243 228 27 3.8 4.7 6.9 10.2 298.9
5-85 2.0 1.8 1.6 la66 1.8 2,2 2.7 3.0 3.5 3.5 4.5 S.4 .} 8.8 1.5 300.7
6=85 1.7 1.5 le2 1a2 1.4 L‘I 2ed 203 26 2.5 3.2 3.6  4hes 4.7 2,0 ~3.1 299.9
—__1-83 1.6 led  1e2  1a2 22 Dol de9 2,0 2.3 2.2 2,7 3.0 3.5 3.5 1.3 -1.6 0.0 299.9
§-85 14 1.2 1.9 0,9 1.0 1.3 1.6 1.7 1.9 1e7 2.1 2.3 2.6 2.4 _ 0.5 ~1.7 -1.,0 =2.0 299 .4
9-8S 1.0 0.8 Qofs Q.6 Q.6 90,8 1.0 )} 122 1.0 1.3 1.3 1eS 1.l ~0.6 2.6 =2.4 =3,5% -5,.1 298.1

2-84 384 4-84 504 6-B4 T-84 B-B4 984 1084 11-04 12-84 1-85 2-85 3I-85 4-85 5-85 6-85 T~85 8-85

INITIAL MONTH
—*DATA FDR FOUR MONTHS AGD REYISED TO REFLECT LATE REPORTING
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INDUSTRITAL PRODUCTION

RATIO SCALE RATI10 SCALE
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PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: SEPTEMBER PREL IMINARY

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRQDUCTION

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1977 = 100
MONTH
2~84 3-84 4~8L S5-84 6-84 T-84 B8-84 9-84 10-84 11-84 12-84 1-8% 2-85 3-85 4-85 5-85 6~85 7T-85 6-85

3~-84 8.4 120.1

4-84 7.3 6.2 120.7

5-84 6.9 6.1 6.1 121.3

6-84 T.7 7.5 8.2 10.4 122.3

7-84 8.0 7.9 8.5 9.8 9.2 123.2

8~84 T.2 6.9 7.1 7.5 6.0 3.0 123.3

9-84 5.8 S.4 5.2 5.0 3.3 0.5 -1.9 123.3

10-84 4.3 3.7 3.3 2.8 1.0 -1.6 -3.8 5.7 122.7

11-84 heb 4.1 3.9 3.5 2.2 0.5 —0.3 0.5 7.1 123 .4

12-84 4.0 3.6 3.2 2.8 1.6 0.2 =0.5 0.0 3.0 -1.0 123.3

1-85 3.9 3.5 3.2 2.9 1.8 0.7 0.2 0.7 3.0 1.0 3.0 123.6

2-85 3.7 3.3 3.0 2.6 1.7 0.7 0.3 0.8 2.5 1.0 2.0 1.0 123.7

3-85 3.6 3.2 3.0 2.7 1.9 1.0 0.7 1.1 2.6 1.5 2.3 2.0 2.9 124.0

4-85 3.4 3.1 2.8 2.5 1.8 1.0 0.7 1.1 2.3 lob 2.0 1.6 2.0 1.0 124.1

5-85 3.2 2.8 2.6 2.3 1.6 0.9 0.6 1.0 2.0 1.1 1.6 1.2 1.3 0.5 0.0 124.1

6-85 3.1 2.8 2.6 2.3 1.6 1.0 0.8 1.1 2.0 1.3 1.6 l.4 1.5 1.0 1.0 2.0 124.3

7-85 2.8 2.5 2.2 2.0 l.4 0.7 0.5 0.8 1.5 0.9 i.1 0.8 4.8 0.2 0.0 0.0 -1.9 124.1

8-85 3.1 2.7 2,5 2.3 1.7 1.2 1.1 1.3 2.1 1.% 1.8 1.7 1.5 1.6 I.7T 2.3 2.4 T.0 124.8PF
9-85 2.8 2.5 2.3 2.1 1.6 1.0 0.9 1.1 i.8 1.3 1.3 1.3 1.4 1.1 1.2 1.3 1.3 2.9 -1.0 124.7pf

2-84 3-84 4-84 5-84 6-84 T-84 08-84 9-84 10-84 11-84 12-84 1-85 2-85 385 4-85 5-85 6-85 7-85 B8-85
INITIAL MONTH
— P~ PRELIMINARY

FEDERAL RESERVE BANK OF ST.

LOUIS
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PERSONAL [NCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.5 3.5
302 5,[/1 3.2
+3.
33 eoomE
300 =TNEN
3.0 v9. 70 3.0
2.9 P/’ 2.9
2.8 T 2.8
2.7 : B 2.7
2.6 2.6
2.5 — 6’/f/- 2.5
2.4 . 2.4
2.3 4 2.3
2.2 W 2.2
2.1 2.1
2.0 // 2.0
1.9 1.9
+/2.5I//

1.8 — 1.8
1.7 // 1.7
1.6 /// 1.6
1.5 1.5
1.4 1.4

X R B s R N ?
1.3 % — - ~ c 1.

§ §4 3 ¥ ¥ 513
ok 4 4 ' 4 ’ L

1

1977 1978 1979 1980 198 1982 1983 1984 1985

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: SEPTEMBER PREL IMINARY

PREPARED ®Y FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
JERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
2-84 3-84  4-84 5-84 6-84 T-84 B8-84 9-84 10-84 11-84 12-84 1-85 2-85 3I-85 4-85 5-85 6~85 7T-85 8-85
3-84 7.2 o 2,940.6
484 9.6 12.0 R 2,968.5
5-84 7.8 8.1 4.2 2,978.8
__ 6-8B4 8.8 9.3 ¥, MO 000 3,006.5
1-84 8.8 9.2 8,2 10.3 88 e . _ 3,027.7
8-94 8.5 8.8 8.0 9.3 8.1 T.4 3,045.8
9-84 8,6 8,49 8.3 9.3 8.5 8.3 9.2 3,068.3
10-84% B8el _Bs2 Teb 8.3 Tebh  TO0 5.8 4.4 3,079.3
11-84 8.0 8.1 7.6 8.l T.4 T.1 1.0 5.8 7.3 3,097.5
12-84 TeB  TeB Te3 T8 Tedl 68 6.6 5.8 6.5 5.7 3,111.8
1-85 ToT Tl Te3 Tl Vel 6.8 6.7 60l 6.6 6.3 6.9 3,129.2
2-85 Tsb  Teb  Te2  Teb  Te0 648 6.7 602 6.6 6.4 6.8 646 3,146.0
-85 Ted  Te3 649 Te2 6.7 _bokh 6.3 5.8 6.1 5.8 5.8 5.3 4.0 3415642
4-85 Teb  Te6  Ty3  Tab  Te2 TeO 669 6.6  Te0 6.9 T2  Te3  Tb 1ll.4 3,184.7
5-85% 605 6505  bel 6.2 5.7 Sk 5.2 4T AT 43 4.0 3.3 2.3 l.é =T 3,163.7
-85 Gk 603 60 bad 5.6 5.3 5.1 AT 4T bk hdl 3.6 2.9 2.5 =1.T 4.6 3,175.7
7~-85 63 663 5.9 6.0 5.6 5.3 5.l 4.7 4B 4.5 4.3 3.8 3.3 3.1 0.5 4.9 S.l 3,188.8
8-85 602  6sl 5.8 5.9 5.5 5.2 5.0 AT AT hih 4.2 3.9 3.4 3.3 led 4.6 4.5 4.0 3,199.3

9-85 6.1 6.0 5.7 5.8 S.4 5.1 4.9 4.6 4.6 bod 4.2 3.9 3.5 3.4 1.9 hoh 4.3 3.9 3.9 35209.4P

2-84 3~84 4-B4 5-~84 6~-84 T-84 B-84 984 10-84 1184 12~84 1-85 2Z-8% 385 433 B5-8% &85 T8 5-8%

INTYTAL MONTH

P— PRELININARY

OCTOBER 18, 1985
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RETAIL SALES

RATIO SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
125 I n IZZS
20. ¢
120 *10.07 120
115 'R 115
110 A 10
0. 42
105 ; 105
100 100
95 2.2 95
L/
90 A 90
+*)2. 27,

85 X v 85
-1.5.
80 /-/N/// ’ 80
75 - 75
o ”//_/-’ 11.0r

70 //./ 70

65 // 65
60 //-’ﬁ 60
55 X LR S8 R N R s5
B gy IR 3 ¥ 4
so b $ 4 b 14 )} : !
1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: AUGUST, SEPTEMBER ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE BAWK OF 8T. LOUIS
RETAIL SALES
COMPO
TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
3=R4 =-12.8 104,529
4-84 10,1 39.2 107,443
5—B84 Bab 21,3 5,7 107,941
6—Bb Q.8 18,6 9.5 13.5% 109,085
7=84k 4.2 9.0 Q.6 =2,1 ~-1%.% 107,563
8-84 3.2 6.7 Q001 -2,0 -§,9 -1.8 107396
-84 403 _T.5 2.1 1.2 2.6 4,6 11.5 108,373
10-84 bob Ta4 2.9 203 0.3 544 91 be9 108,974
11-64 5.8 8.3 4,5 4.2 226 7.7 11.1 10.9 13,1 110,255
12-R4 4.9 Ta1 A7 2.4 1.8 Sab 1.6 £43 620 =203 110.042
1-A%  S.4 Tah &.4 &a2 3.0 Sk 8.2 Tt 7.5 4.0 10,6 110972
2=B% £a0 T.9 9.2 3.2 4,2 1.2 8.9 G4 8.8 6e8 Lle7 12,9 1120096
3-R% . 9%: 1 1.0 &.% LYY 3.4 &40 T2 He5 645 L 7%, 6.8 4:9 =2+6 111,854
A=8% T.8 9.5 by Y 1.5 ‘Wi 948 1143 11.3 12,0 11,5 15,2 16,7 18,7 44,7 115,35)
5-8% £a9 Bab bak fah 5.8 802 9.4 9l 9.5 8,6 10,9 11,0 10.3 1T.% -%,8 114,084
f=8% Safh TalO 5.0 2@ 4e3 623 TJol GQeb  bs6 5e5 68 6ol  4eh 6.9 -0.1 -1ll.4s 113,730
-89 ST T.0 Sa2 Sel 4,5 Heb 1.2 6.7 6.7 57 6.9 [- 7% ] 5.0 T2Q =3,2 =~2.4 1.3 114,417
_8-85 1.0 8.3 £.6 6.7 $e2 8.1 9,0 8.8 8.9 8.3 9.7 9.6 9.0 11.5% 4.5 7.7 18.8 31.3 117,040P
9-895 BaS Qa8 fi.3 8.4 8,1 10,0 11.0 10,9 11,3 19,9 12.% 12.8 128 15,3 10,46 14,6 24,9 34,6 38,0 120,227€C

2-84 3-84 4-84 5-84 (-84 T-84 B8-84 9-894 10-84 11-84 12-84 1-85 2-65 3-85 4-85 35-83 6-85 7T-635 08-685

INITIAL MONTH

P~ PRELIMINARY
_F- FSTIMATED

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 11, 1985
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HOURLY CONPENSATION, BUSINESS SECTOK

COMPOUNDED AMNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977=100
— — QUARTER
4-80 1-81 2-81 3—81 4-61 1-82 2-82 382 4-82 1-63 2-83 363 4-83 1-84 2-04 364 484 1-85 2-85
1-81 10.7 139.2
2-81 9.0 T4 14327
3-81 9.3 8.7 9.9 145.1
4—81 8.8 8.1 8.5 7.1 147.6
1-82 9.2 8.8 9.2 8.9 10.7 151.4
2-02 8.8 8.4 8.6 8.2 8.7 6.8 153.9
3-82 8.6 8.2 8.4 8.0 8.3 T.1 7.5 156.7
482 8.0 T.7 T.7 T.3 7.3 6.2 5.9 hob 158.4
1-83 T.7 7.3 7.3 6.8 6.8 5.8 5.5 4.5 4.6 160.2
2-83 7.1 6.7 6.6 6.1 6.0 5.0 4.6 3.7 3.3 2.0 161.0
3-83 6.6 6.2 6.1 5.6 Seb 4.5 4.1 3.3 2.9 2.0 2.0 161.8
4~83 6.6 6.2 6.1 5.6 5.5 5.7 4.4 3.8 3.7 3.3 4.0 6.1 164.2
1-84 6.5 6.2 6.1 5.7 5.6 4.9 4.7 4.2 4.2 4.1 4.7 6.1 6.2 166.7
2-84 6.2 5.9 5.7 S.4 5.2 4.6 4.3 3.9 3.8 3.6 4.0 4.7 4.1 1.9 167.5
3-84 6.1 5.8 S.6 5.3 S.1 4.6 4.3 3.9 3.9 3.8 4.1 4.6 4.2 3.1 b 169.3
4-84 6.0 5.7 5.5 5.2 5.0 4.5 4.3 4.0 3.9 3.8 4.1 4.6 4.2 3.5 4.3 4.3 171.1
1-85 5.9 5.6 5.5 5.2 5.0 4.6 hob 4.1 4.0 3.9 4.2 4.6 4.3 3.8 4.5 4.5 4.8 173.1
2-85 S.7 5.5 5.3 5.0 4.9 4.5 4.3 4.0 3.9 3.9 41 bt 4.1 3.7 42 4.1 4.0 3.3 1T74.5
3-85 5.7 5.5 Se4 5.1 4.9 4.5 hob 4.1 41 4.0 4.3 4.6 4.3 4.0 4.5 4.5 4.5 hob 5.6 176.9p
4-60 1-61 2-81 3~81 4-81 1-82 2-82 382 4-82 1-63 2-83 3-83 483 1-84 2-04 384 464 1-85 2-85
IMITIAL QUARTER
P~ PREL IMINARY
QUTPUT PER HIAR OF ALL PERSOMS, BUSINESS SECTOR
COMPOUNDED ANMNUAL RATES OF CHANGE
TERMINAL INITIAM QUARTER 19771=200
QUARTER
4-80 1-81 2-81 3-81 481 1-82 2-832 362 A-82 1-63 2-83 3I-83 4083 1-84 2-04 I-84 4H-B6 1-05 2-85
1-81 6.2 100.5
2-81 3.3 0.4 100.06
3-8l 3.4 2.0 3.6 101.5
4-81 1.3 =03 0.6 —~4.6 100.3
1-82 1.5 0.4 O.4 -1.2 244 100.9
2-82 0.9 0.2 ~0.3 -l.6 0.0 -2.4 100.3
3-82 1.1 0.3 0.2 -0.6 0.8 0.0 2.4 100.9
482 1.3 0.6 0.7 0.l 1.3 0.9 2.6 2.8 101.6
1-03 1.4 0.8 0.9 0.5 1.5 1.3 2.5 2.6 2.4 102.2
2-83 1.8 1.4 1.5 1.2 2.2 2.} 3.3 3.6 4.0 5.6 103.6
3-83 1.9 1.5 1.6 l.4 2.3 2.2 3.2 3.4 3.6 4.2 2.7 104.3
4~83 1.9 1.5 1.6 1.4 2.2 2.1 2.9 3.0 3.1 3.3 2.1 1.5 104.7
) 1-84 2.0 1.7 1.8 1.6 2.4 2.4 3.0 3.1 3.2 3.4 2.7 2.7 3.9 105.7
2-84 2.2 1.9 2.1 1.9 2.6 2.6 3.3 3.4 3.5 3.7 3.3 3.5 hob 5.0 107.0
3-84 2.1 1.9 2.0 1.8 2.4 2.5 3.0 3.1 3.1 3.2 2.8 2.8 3.2 2.9 0.7 107.2
4—04 2.2 1.9 2.0 1.9 2.5 2.5 3.0 3.1 3.1 3.2 2.8 2.8 3.2 2.9 1.9 3.0 108.0
1-85 1.8 1.6 1.6 1.5 2.0 1.9 2.3 2.3 2.3 2.3 1.8 R.7 1.7 I.1 -0.1 -0.6 4.0 106.9
2-85 1.8 1.6 1.6 1.5 1.9 1.9 2.3 2.3 2.2 2.2 1.8 1.6 1.6 1.2 0.3 0.1 -1.3 1.5 107.3
385 1.9 l.6 1.7 1.6 2.0 2.0 2.3 2.3 2.3 2.3 1.9 1.8 1.8 i.% 0.8 6.8 6.1 2.3 3.0 108.1P
e
490 1-8]1 2-6] 3-8} 481 )82 2-82 82 482 183 2-83 3-83 463 1-04 2-04 I}84 404 1-85 2-45
IMITIAL QUARTER
P PRELININARY
PREPARED BY
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190 7 I 190
kR
170 fe—y —4 ~—] 170
N 2 ’/,“,’ﬁ;:vv—’ 163.6
150 |3 — 6.71 150
UNIT LABOR COSTS L
13 _
0 +10.57 - 2 130
N0 5777 //‘ 3 %___.3. J/
=3 L e e
e 47 l—""
178 T ./ “_‘{ 76.91170
N ;in —]
150 [y —«
i |- ] 150
N
5
Y2 vg.51 L COMPENSAT 10N
130 > 130
] 5
110 by / —— /
CM/K ] 140
ok - T
90 '
120 — I 120
w2.3r
v3.01 v2. 57 -
(/" 108.1?
100 H\‘t Vo 100
B — L/";J TPUTI PER_HOUR
-0. 9. -1.8Y
’ OETRUT PERSHRY
80 80
1IN 3 R ?
vt . 1 8 LI H
CI | ] I
oo lt_t ¢ £ )4 ¢
1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U.3. DEPARTMENMT OF LAgOR
PERCENTASES ARE AMMSAL RATES OF CMANGE FOR PERIGOS INGICATED.
LATEST DATA PLOTTED: JRP GUARTER PREL INIMARY
PREPARED OY FEDERAL RESERYE BANK 6F $T. LOUIS
UNIT LABOR COSTS, BUSINESS SECTOR
CORPOUNDED ANMUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER . 197I=100
_QUARTER v
4~80 1-81 2-81 3-8l 4~-81 1-82 2-82 382 482 1-83 2-63 3-63 483 1-64 2-84 3384 404 1-85 2-85
1-81 4.1 138.5
2-81 5.6 Teld i 140.9
3~81 5.7 6.5 S.8 ) 142.9
4-81 T3 8.4 9.0 12.3 147.1
1-82 T.5 8.3 8.7 10.2 8.1 150.0
2-82 T.8 8.5 8.9 9.9 8.7 9.4 153.4
3-82 T4 T.9 8.1 8.7 7.5 T.2 5.0 155.3
4-82 6.6 7.0 7.0 Te2 6.0 5.3 3.3 1.6 155.9
1-83 6.1 Y8 3 6.3 boh 5.2 4.5 3.0 1.9 2.3 156 .8
2-83 5.1 5.3 5.0 4.9 3.7 2.9 1.3 Oel 0.6 -3.5 155 .4
3-83 4.6 Hob Hob 4.2 3.1 2.3 0.9 0.1 0.7 -2.2 -0.8 155.1;
4—83 4.6 4.6 L 3 4.2 3.2 2.6 1.5 0.8 0.6 0.0 1.8 4.5 156.8
1-04 b oh LY 3 4.2 4.0 3.1 2.5 1.6 1.0 0.9 0.6 2.0 3.4 2.3 - 157.7
2-84 3.9 3.8 3.6 3.4 2.5 1.9 1.0 O.b 0.3 0.2 0.7 1.2 =0.4 -3.0 156.5
304 3.9 3.8 3.6 3.4 2.6 2.1 1.3 0.9 0.8 0.5 1.3 1.9 1.0 [ 7 3.9 158.0
A—84 3.7 3.6 3.4 3.2 2.5 2.0 1.3 0.9 0.8 0.6 1.3 1.7 1.0 0.6 24 1.0 158. 4
1-85 4.0 4.0 3.8 3.6 3.0 2.6 2.0 1.7 1.7 1.6 2.4 2.9 2.6 2.7 40 S5.0 9.1 161.9
2-85 3.9 3.8 3.6 3.5 2.9 2.5 2.0 1.7 1.7 1.6 2.3 2.7 245 2.5 3.9 3.9 S5 oh le7 162.6
-85S 3.8 3.9 3.6 3.4 2.9 2.5 2.0 1.8 1.8 1.7 23 2.7 2.5 2% - 3.6 3.5 &4 21 2.5 163.6P

_4~80 1-8]1 2-61 391 4-9) }-82 2-82 3-02 4-82 143 2-83 383 483 104 2-84 384 484 1-€5 2-85
INIVIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER Z8, 1963 -
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHAMNGE

SILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
4~80 1-81 2-61 3-8l 4-81 1-82 2-82 3-82 4-82 1-63 2-83 3-83 4-83 1-84 2-64 3-84 4-04 1-685 2-85
1-81 2.1 2467%.8
2-81 13.7 6.0 24918.0
3-81 13.8 9.5 13.1 3,009.3
4-81 10.7 Tel T.7 2.5 3,027.9
1-82 8.4 $.2 5.0 lel =003 3,026.0
2-82 T.8 S.1 4.9 2.3 2.2 4.7 3,061.2
3-82 1.0 4.7 hob 2.4 2.3 3.6 2.5 3,080.1
4—82 6.6 4.6 4.3 2.7 2.7 3.7 3.2 3.9 3,109.6
1-83 6.8 S.1 4.9 3.6 3.8 b9 4.9 6.2 8.5 3,173.8
2-83 T4 5.8 5.8 4.8 S.2 6.3 6.7 6.2 10.4 12.3 3+267.0
3-83 T.6 6.3 6.3 5.5 3.9 6.9 Teb 8.7 10.3 11.2 10.1 3:346.6
4-83 7.8 6.6 6.7 6.0 6% T3 Te9 9.0 10.4 11.0 10.3 10.6 3,431.7
1-04 B4 T.3 Teb 6.9 Teh 8.4 8.9 10.0 11.3 12.0 11.9 12.7 14.9 3,553.3
2-84 8.5 T.6 T.7 T.2 T.7 8.6 9.1 10.1 11.2 11.7 11.6 12.0 12.8 10.7 3,644.7
3-84 8.3 Teoh T.5 T.1 7.5 8.3 8.7 9.5 10.4 10.7 10.3 10.4 10.3 8.1 8.6 39694.6
4—84 8.3 T4 7.5 7.1 7.5 8.2 8.6 9.3 9.9 10.1 9.8 9.7 9.5 T.08 6 oly Tel 3,758.7
1-65 8.1 7.3 T4 7.0 T3 8.0 8.3 8.9 9.5 9.6 9.2 9.0 8.7 T.2 6.1 [ XX3 5.6 3,810.6
2-85 7.9 7.2 Te2 6.8 Tl T.7T 8.0 8.5 9.0 9.0 8.6 B.4 8.0 6.7 5.7 5.8 5.1 4.5 3,653.1

3-83 7.8 7.1 7.2 6.8 7.1 T.6 T.9 8.3 8.7 8.8 8.4 8.2 T8 6.7 5.9 6.0 5.6 3.6 6.7 3,916.1°P

3~-80 1-31 2-81 3-31 481 14z 2-832 3872 4A-87 1-83 2-83 3-83 433 1-84 2-8% 3-84 4-834 1-33 2-83
—INYTTAL QUARTER

P— PRELIMINARY

GROSS NATIONAL PRODUCT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANMUAL RATES

4-80 1-81 2-81 3-81 48] 1-82 2-82 82 4~82 1-83 2-83 383 4-83 1-84 2-84 3-84 4-84 1-65 2-85
1-81 0.0 1,513.5
2-81 4.6 0,5 1,511.7
3-81 4.0 1.1 2.8 1,822.1
4-8) 1.6 -1.1 <-l.4 <-5.4 1,501.3
182 0.3 -2.0 -2.5 5.0 4.7 1,483.8
2-62 0.1 -1.T =2.1 -3.6 -2.8 —0.8 1,480.5
3-82 0,0 -1.6 =18 =3.0 —2.1 =0.9 -0.9 1,677.1
4-82 0,0 -}.3 ~1.83 =2.3 -1.5 0.4 =-0.2 0.5 1,478.8
1-83 0.6 -0.7 ~0.8 =-1.4 0.5 0.5 0.9 1.9 3.3 1,491.0
2-83 1.3 0.3 0s4  0sl  1e0 2.2 3.0 4.3 6.3 9.4 14524.8
3-83 1.8 1.0  }.1 0.9 1.8 3.0 3.7 4.9 6.5 8.1 6.8 1,550.2
483 2.1 leb 1.6 1.5 2.4 3.4 4.l 5.1 6.3 Toh  bekh 5.9 1,572.7
T 1-84 2.7 2.1 2.3 2.3 3.2 42 4.9 6.0 7.1 8.0 T.6 8,0 10.1 1,610.9
2-84 3.0 2.5 2.7 2.7 3.6 4.5 5.2 6. _Tel 7.9 T8 _T.T 8.6  T.l 1,636.8
3-84 2.9 2.6 2.6 2.6 ek 4.2 48 5.5 6.3 6.8 6.3 6.1 6.2 4.3 1.6 1,645.2
4=84 3,0 2.5 2.8 2.8 3.8 4.2 b7 S.h 6.0 b.h 5.9 5.7 5.7 4.3 2.9 4.2 1,662.4
L1805 2.8 206 2,6 2.6 3.2 3.9 4.3 4.9 8.4 5.6  S.1 4.8 4.6 3.3 2.0 2.2 0.3 1,663.5
2-85 2.8 2.4 2.5 2.5 3el 3.7 b.l 4.6 5.0 5.2 4.7 4.4 4.1 3.0 2.0 2.1 1.1 1.9 1,671.3

-85 2.8 2.4 2.6 2.6 3.1 3.7 4.1 4.3 4.9 5.0 4.5 4.3 4.0 3.0 22 2.4 1.8 2.6 3.3 1,684.8P

4~80 1-81 2-61 3-8l 481 1-82 2-62 382 4-8Z 1-83 2-83 3-83 4-33 1-34 2-84 3-84 4+-34 1-8% 2-83
TRITTAL GUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
OCTOBER 17, 1985
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLAR
4.2 4.2
4.7 1Y g g-! LJ_-g i 4.1
4.0 A - S—8— 3 ——14.0
3.9 N X-K K—NK—IK X j’*gz ~—13.9
3.813 N NN R N %9!6! 3.8
3.71% ] 3.2 3__§_I8 ] - 3.7
3.6 - 3.6
3.5 - 3.5
3.4 /; 3. 4
3.3 )?;/r 3.3
5.2 A 3.2
. *9.5Zizi: .
3.0 “//r 3.0
2.9 TN 2.9
2.8 7 ]| CURRENT DOLLARS 2.8
2.7 *0~9i//,f 2.7
2.6 = ———12.6
2.5 L 2.5
2.4 4//1/”' 2.1
//
2.3 //// 2.0
2.2~ 77 A 1.9
2.1 / g 1.8
2.0 / ‘¢/ A
: — 1972 DOLLARS 1.7
1.9 V///é% | +7. 12 —1.6848
. #1.17 1.6
1.5¢ +4. 87
g L= i -
1.5 +5,7%%’_/ 1.5
1.4 -9. 01 5.0 5 4x 1.4
1.3 1.3
R R R S 8 |8 X S R
1.2 48 X 88 S—8—8 S S §1.2
3 S 3 R 3 8§ |8 8 R 3
- } } ' 4 R L. ) ’ 4 .
1977 1978 1979 1980 1981 1982 1983 1984 1985

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

TEST OATA PLOTT TER PREL IMINARY
LATEST 0 LOTTED: 3RD QUARTER PRELIMINAR PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE INDEX*

RATIO0 SCALE RATI0 SCALE
1972=100 1972=100
255 285
245 245
235 - 235
225 23 97 4244 225
//
215 215

/
205 +8. 37 (4 205
-

195
185 t:f;, 185
175 4 175

165 7 :/;ﬁjﬁ 165

155 A 155
145 552:21?4;7 145
135 135
X 3 3 3 3 g
125 [s——x —— 123
8 8 3 & S 2
s A P 4 t s
1977 1978 1979 1980 1981 1982 1983 1984 1985
MAS USED IN NATIOMAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANMUAL RATES OF CHANGE FOR PERIODS |NDICATEO.
LATEST OATA PLOTTED: 3RD OVARTER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
IMPLICITY PRICE DEFLATOR FOR GROSS MATIOMAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE
JERMINAL INITIAL QUARTER 1972 = 100
QUARTER
4-30 1-0] 2-081 3-8) 4061 1-62 2-82 382 4-82 1-63 2-83 3-83 483 1-84 2-84 3~84 484 1-85 2-85
1-81 11.0 190.0}
2-61 8.7 (-9 193.03
3-91 9.2 8.3 10,0 197.70
481 8.9 8.3 9.2 8.3 201,69
1-82 .l T4 1.6 (-9 4.6 __203.98
282 T.6 7,0 7.1 6.2 S.1 5.6 20677
3-82 7.0 ‘Y% 3 [-¥L.3 - 3% 4,3 43 3.6 208.53
4-82 626 6,0 3.9 3.1 4.3 4ol 3.h 3.4 210.27
1-03 6 oh 5.8 ST 5.1 & oA & o6 4.0 &o2 5.0 212.87
2-83 6.0 5.5 Se4 4,7 401 4.0 3.6 3.7 3.8 26 214.25
3-83 5«7 S22 S} 443 4.0 3.9 3.5 3.5 3.6 2.9 3.1 215.89
4-82 213 $.2 3,0 4.5 440 3.9 3.7 3.7 3.8 3.4 3.7 &b 218.21
1-04 - 79 S.1 5,0 4,5 4] 4,0 3.8 3.0 3.9 3.6 440 &b bhob 220.58
_2-84 Seb 3.0 4,8 4.4 4,0 3.9 3.7 3.7 3.8 3.6 3.8 4.0 3.9 3.3 222 .40
2~84 543 4.9 4.0 &3 4,0 3.9 3.7 3.8 3.8 3.6 3.8 4,0 3.9 3.7 4.0 224,57
4~84 5.1 &, T 4.6 4.2 3.9 3.0 3.6 3.7 3.7 3.5 3.7 3.8 3.6 3eoh 3.4 28 226.10
1-08 8.1 4,8 4,7 4.3 4.0 3.9 3.8 3.8 3.9 3.7 3.9 4.0 4.0 3.8 4.0 4.0 Seh 229.07
2-839 3.0 4.7 4.8 4o2 3.9 3.8 3.7 3.7 3.8 3.6 3.7 3.8 3.7 3.6 3.7 3.6 4.0 246 230.55
3-83 4.9 LY 3 4.5 4.1 3.9 3.8 3.7 3.7 3.7 3.6 3.7 3.8 3.7 3.6 3.6 3.5 3.8 3.0 3.3 232.44P

4=80 1-81 2-61 3-81 481 1-82 2-82 3-82 4-62Z 1-63 2-63 3-83 463 1-64 2-84 3-84 4+-84 1-85 2-65

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 17, 1965
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PERSOMAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED AMNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
480 1-81 2-81 3-81 481 1-82 2-82 3-62 4-82 1-83 2-83 3-83 483 1-84 2-84 3-84 484 1-85 2-85
1-81 13,5 14797.9
2-81 10.3 T.2 1,829.3
3-81 10.5 2.0 10.9 14877.3
481 8.6 7.0 6.9 3.1 1,891.8
1-92 8.6 T4 T3 3.8 8.6 14931.3
2-82 8.2 1.2 T2 6.0 T4 6.3 1¢960.9
392 8.3 T.4 7.3 6.0 T.8 T4 8.5 24001.3
4-82 8.4 T.7 7.8 7.1 8.2 8.0 8.9 9.3 29046.1
1-83 8.0 7.3 7.3 6.7 T.5 T.2 7.5 1.0 4.8 24070.4
2-83 8.6 8.1 8.2 7.8 8.6 8.6 9.2 9.5 9.6 14.5 2+141.6
3~83 8.5 8.0 8.1 7.8 8.3 8.3 8.9 9.0 8.9 11.0 T.6 290181 .4
4—83 8.6 8.2 8.2 8.0 8.6 8.6 9.0 9.0 9.0 10.4 8.4 9.3 29230.2
1-84 8.6 8.2 8.3 8.0 8.6 8.6 8.9 9.0 8.9 0.0 8.5 8.9 8.6 24276.5
2-64 8.7 8.3 8.4 8.2 8.7 8.8 9.1 9.2 9.1 10.0 8.9 9.4 9.4 10.2 24332.7
3-84 8.% 8.1 8.2 7.9 8.4 8.4 8.6 8.4 8.5 9.2 8.1 8.3 7.9 T6 5.0 24361.4
4—04 8.3 8.0 8.0 7.8 8.2 8.2 8.4 8.3 8.2 8.7 7.8 7.8 T3 7.1 5.5 6.1 2¢396.5
1-83 8.3 8.0 8.1 7.9 8.2 8.2 8.4 8.4 8.3 8.7 7.9 7.9 T.7 T.5 6.6 7.3 8.6 2e446.5
2-85 8.3 8.0 8.0 7.9 8.2 8.2 8.3 8.3 8.2 8.6 T.9 T.9 T.7 T.5 6.9 7.5 8.2 7.8 2,493.0
3-85 8.2 7.9 8.0 7.8 8.1 8.1 8.2 8.2 8.1 8.5 7.8 7.8 T.6 T.5 6.9 T4 T.9 7.5 T2 24536.5P
4-80 1-81 2-81 3-81 4-81 1-82 2-82 387 4-82 183 2-33 3-83 433 1-84 284 3-B4 &84 1-8% 2485
IRTTYAL QUARTER
P~ PRELININARY
PERSOMAL CONSUMPTION EXPEMOITURES IN 1972 OOLLARS
COMPOUNDED AMNUAL RATES OF CHANGE
BILLIONS OF
INITIM. QUARTER DOLLARS
QUARTER ANMUAL RATES
4-80 ]-8]1 2-6] 3-8) 461 1-82 2-82 3I~82 462 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-85 2-63
181 L 2% 950.2
2-8] 1.9 -0.5 949.1
3-81 2.2 1.2 2.8 955.7
4-81 0.7 —0.5 —0.% -3.7 946.8
1-02 1.2 0.4 0.6 -0.4 209 953.7
2-82 1.3 0.7 1.0 0.4 2.6 2.2 958.9
3-62 1e3 20 1.3 0.9 2.3 2.2 2.2 964.2
4—062 129 1.6 1.9 1.7 3.1 3.2 3.7 S.1 976.3
1-83 2.0 1.7 2.0 1.9 3.0 3.0 3.3 3.8 2.6 982.5
2-83 2.8 2.6 3.0 3.0 4.1 4.4 4.9 5.8 6.2 10,0 1,006.2
3-63 2,9 2.7 3.1 3.1 4.1 4.3 4.7 5.3 S.4 6.9 3.8 1,015.6
4-83 3.2 3.1 3.4 3.5 44 4.6 5.0 S.6 5.7 4.8 5.3 6.8 1,032.4
1-04 3.3 3.2 3.5 3.6 4.4 4.6 3.0 5.5 5.5 6.3 3.1 S.7 4.6 L,044.1
2-04 3.6 3.5 3.9 4.0 4,8 5.0 5.3 5.8 5.9 [ 5.8 b4 6.3 7.9 1,064.2
304 3.4 3.3 3.4 3.7 4.4 4.5 4.8 5.1 S.1 3.6 4.7 5.0 4.3 4.2 0.6 1,065.9
4—84 o4 3e4 3.6 3.7 4.3 4.3 4.7 5.0 5.0 5.3 4.3 47 4.2 4.0 2.1 3.6 14075.4
1-8% 3.3 3.3 3.7 3.8 4.4 4.3 4.7 5.0 5.0 5.3 4.6 4.8 4.4 4.3 3.1 e 5.2 1,089.1
2-83 3.6 3.6 3.8 3.9 4.4 4.6 4.7 5.0 5.0 5.2 4.7 4.8 45 4oh 3.6 4.6 5.0 4.9 1,102.1
3-83 3.7 3.6 3.9 3.9 4.5 4.6 4.8 5.0 5.0 502 4.7 4.8 4.5 4.5 3.8 46 5.0 4.9 4.8 14115.2¢P
80 1-81 281 361 461 1-82 2 382 492 143 283 343 493 18 2-8% 384 &% 1I-B 753
TRITTAL QUARTER
P- PRELININARY
PR .
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANUAL RATES OF CHANGE

TERMIMAL INITIAL QUARTER Blk&msOF
QUARTER ANNUAL RATES
480 ]-81 2-81 3-8l 481 1-62 2-82 382 4~82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 484 1-85 285
1-8) 67.1 468.1
2-81 36,6 11l.6 481.1
3-81 3l.6 16.8 22.2 505.8
4-81 17.0 3.9 0.2 ~17.7 481.7
1-82 4,7 -6.8 -12.2 =25.6 -32.8 43642
2-82 3.l —=6.4 =10.4 =19.2 ~19.9 4.5 431.2
3-82 06 =746 ~11+0 -17.8 -17.8 =9.1 -13.5 415.9
4=02 —heb =11.7 -15.1 -21.1 -21.9 -17.9 -23.9 -33.1 376.2
1-83 07 =T7.0 9.4 =13.8 ~-13.0 =7.2 =8.0 5.2 34.3 405.0
2-83 36 =18 -3.3 6.5 4.5 2.8 4.3 10.9 42.8 51.9 449.6
3-83 6.7 2.0 1.0 -1l.4 1.2 8.3 1lle.1 18.3 43.0 47.5 43.3 491.9
4-83 9.5 5.3 4.7 3.0 5.9 13.0 16+2 23.2 43.5 46.8 44.3 45,2 540.0
1-84 13.6 10.0 9.9 8.7 122 19.6 23.5 31.0 49,9 54.0 54.7 60.8 78.1 623.8
2-84 12.8 9.4 9.2 B8e1 11l 175 20,6 26.4 40.6 41.9 239.5 38.2 34.8 2.1 627.0
3-84 13.5 10.4 10.4 b 12.3 18.2 21l 2602 38.2 38,9 364 4.7 3l.4 12.9 24,9 662.8
404 1.6 8.6 8.4 T4 9.8 14,8 17.0 20.9 30.2 29.6 26.3 23.1 18.1 3.0 3.5 =-14.3 637.8
) Rt -3-] 11.2 8.4 8.2 7.3 9.5 14.0 15.9 19.3 27.2 26.4 23.1 20.0 15.5 3.7 4.2 4.8 5.8 646.8
2—-85 10.4 7.8 7.5 6.6 B8s6 127 14e3 172 23.9 22.8 19.6 16.6 12.4 2.5 2.6 =3.9 Le7 —242 643.2
3-83 9.1 6.6 6.3 5.3 Tel 10.7 12.0 14.4 20.1 18.8 15.6 12.5 8.5 0.l =005 =60 -3.1 -7.3 -12.1 622 .8P

4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 183 2-83 3-83 4-83 1-84% 12-84 3-84 4-84 1-8% -8
INTTTAL QUARTER

P- PRELININARY

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS

QUARTER ANNUAL RATES

4-80 1-81 2-6) 3-8) 481 1-82 2-62 62 4-062 1-63 2-83 3-83 4-83 1-64 2-64 3I-64 4-84 1-85 2-65

1-81 40.2 228.5
2-01 22.9 T.7 232.8
3-81 18.5 8.9 10.2 238.5
4-61 6.5 =-2.8 -=7.7 =-22.6 223.7
1-62 =20 =10.4 -15.8 =-26.3 -29.9 204.7
2-82 =3¢1 -10.0 ~13.9 -20.7 -19.7 -8.1 200.4
3-62 ~4+3 =10.2 -13.5 -18.% -17.1 -9.9 -11.6 194.3
4-82 0.0 ~13.4 -16.4 -20.9 -20.5 -17.1 -21.3 -29.9 177.8
1-83 4o} =8.5 —10.6 ~13.7 -11.8 -6.5% 6.0 -3.1 34,0 191.3
2-03 Qe =3,2 =heb =6.4 =3.3 3.1 6.1 12.8 43.0 52.5 212.6
2-63 3.3 Q.4 0.4 =1.7 1.8 8.3 11.9 18.7 41.4 45.3 38.4 230.6
483 3.9 3.2 2.8 2.0 8.6 12.0 15.7 22.1 40.3 42.5 37.7 37.0 249.5
1-84 9.9 T.7 T.7 TS 11.5 18.1 22.4 29.2 46.1 49.2 48.2 353.3 71.5 285%.5
2-84 9.0 6.9 6.8 6.5 10,0 15.6 19.0 24.2 36.6 37.1 33.5 31.9 29.5 -2.2 283.9
3-84 10.0 8.1 8.1 8.0 11.3 16.6 19.7 24.3 34.9 35.0 31.8 30.2 28.0 10.6 25.0 300.2
4-04 8.4 6.6 6.5 6.2 9.0 13.5 15.9 19.% 27.7 26.8 23.0 20.1 16.2 2.1 4.3 -13.0 289.9
1-83 8.1 6.3 6.2 6.0 8.6 12.6 14.7 17.7 24.7 23.6 19.9 17.1 13.4 2.3 3.9 5.3 3.1 292.1
2-85% T4 5.7 8.6 5.3 Te6 11e3 13.0 1%5.6 21.5 20.2 16.7 13.9 10.4 1.1 2.0 4.7 0.3 -3.5 289.5
3-85 6.1 4.3 4.3 3.9 6.0 9.2 10.6 12.7 17.7 16.1 12.7 9.8 beb  =leT <16 =T.4 =8.4 =9.4 -14.8 278.1P

4-80 1-81 2-61 3-8l 401 1-62 2-82 382 4-82 163 2-83 3-33 &-83 1-84 283 384 434 183 2-83

TRITIAL QUARTER
P— pPrE InINARY
OCTOBER 17, 1965 ‘
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GOVERNMENT PURCHASES OF COODS AND SERVICES IN CURRENT OOLLARS
COMPOUNDED ANMUAL RATES OF CHANGE

BILLTONS OF
TERMIMAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
480 1-61 2-81 3-8l 481 1-82 2-82 3-82 4-82 1-63 2-83 3-83 4-83 1-84 2-84 3-84 484 1-85 2-65

1-8} 13.2 5T76+6
2-81 9.6 6.2 585.3
3-81 10.2 8.8 1l.4 601.3
4-81 11.4 10.8 13,2 15.0 622.7
1-82 0.2 9.4 10.5 10,1 5.4 630.9
2-82 8.7 7.8 8.3 T2 3.6 1.8 633.7
3-82 9.6 9.0 9.6 9.1 T.3 8.2 1%.0 656.3
4-82 10.4 10.0 1:0.6 10.5 9.4 10.7 15.5 15.9 681.0
1-83 9.0 8.5 8.8 8.4 7.1 T.6 9.6 7.0 -1.3 678.8
2-83 8.3 7.8 8.0 7.5 6.3 6.5 7.7 5.3 O 2.0 682.2
3-83 1.9 Tebh 7.6 T.1 6.0 6.1 T.0 Sel 1.7 3.3 4.5 o 689.8
4-83 7.3 6.8 6.9 b4 5.4 54 6.0 4.3 1.5 2.5 2.7 0.9 691.4
1-84 T.4 6.9 7.0 6.5 5.6 5.7 6.2 5.9 2.7 3.8 44 4.3 1.7 T04.4
2~84 8.5 8.1 8.3 3.0 Tob T.6 8.3 T4 6.0 T.6 9.0 10.6 15.7 24.3 743.7
3-84 8.6 8.3 8.4 8.2 T.6 7.8 8.5 7.7 6.6 7.9 9.1 10.3 13.6 16.7 9.6 761.0
484 8.7 8.4 8.6 8.4 7.8 8.0 8.7 8.0 T.1 8.3 9.4 10.4 12.9 14.7 10.1 10.7 780.5
1-85 8.5 8.3 8.4 8.2 T.7 7.9 8.4 7.8 6.9 8.0 8.9 Fe6 11,5 12.4 8.7 8.3 6.0 T91.9
2-85% 8.6 8.4 8.5 8.3 T.8 8.0 8.6 8.0 Te2 8.2 9.0 9.7 il.2 11.9 9.0 8.8 7.9 9.9 810.9
3-85 9.1 8.9 9.1 8.9 8.5 8.7 9.3 8.8 8.2 9.2 10.0 10.7 12.2 13.0 10,9 11.2 11.3 14.1 18.4 B45.9P

80 1-81 2-81 3-81 &-81 1-82 2-82 382 4-8Z 1-83 2-83 3-83 4383 1-8&4 2Z-8% 3-84 4-84 1-35 2-8%

INTTIAU QUARTER

P— PRELIMINARY

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS
COMPOUNDED ANMNUAL RATES OF CHANGE

BILLIONS OF

INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
_ 4-80 1-8) 2~81 23-81 4-8) 1-82 2-82 3-82 4=-82 1-63 2-83 3-83 4-83 ]-84 2-84 3-64 4-84 1-65 2-65
1-81 3.0 286.0
2-81 1.8  -1,3 285.1
3-e1 2.3 1.0 3.3 287.4
_4-8) 2,% 1.7 3,2 3.1 289.6
1-02 202 1e5 2.4 2.0 0.8 290.2
2-82 11 0.3 0,7 -0.2 =1.8 =4.3 287.0
3-82 2.1 146 2.2 1.9 1.3 1.8 8.3 292.8
4-82 3202 2,9 3.6 3.7 3.8 4.8 9.7 1l.} 300.6
1-%3 1e8  led 1.8 1.6 1ed 1o 3.4 1.0 -8.1 294.3
—  2=83 laé 1.0 1e3 1.0 Q.6 0.6 1.9 0e2 5.4 —2.6 292.4
3-83 1a2 0.8 el 0B 005 Ok  1eé —0,3 -3.8 ~-1l.6 -0.5 292.0
4-83 0.7 Q.4 9,5 0,2 0,1 0.3 04 -}.1 -3.9 <-2.5 =2.4 4.3 288.8
1-84 0.8 0,6 0,6 0,3 0.0 0,1 0.5 —0.8 ~3.0 =-1.6 =-1.3 -1.7 1.0 289.5
2-04 122  le7 129 1eB  2e7 18 2.6 1.8 0.3 2.1 3.3 4.6 9.4 18.6 302.1
3-04 202 240 2e2 20} 2.0 2e2 209 2.2 1.0 2.7 3.7 4.8 8.1 11.8 S.4 306.1
4-04 208 202 2.5  2e6 243 2.5 3.2 246 1eb 3.l Al 5.0 T.5 9.8 5.6 5.9 310.5
1-85 203 2ed 203 2e3 22 2e3 29 206 1.5 2,7 3.5 4.2 6.0 7.3 3.8 3.0 0.3 310.7
2-9% 203 242 2.4 2.3 2.3 2.4 3.0 2.5 1.7 2.8 3.5 4.1 5.6 6.6 3.8 3.2 1.9 3.7 313.5
3-as 320 209 342 302 3.2 3.3 3.9 3.6 2.9  hedl 4.9 5.6 Tel 8.1 6.2 6.3 6.5 9.8 16.2 325.5P

480 1-81 2-81 381 4-81 1-82 2-82 3-82 4-62 1-63 2-83 3-83 4-63 1-84 2-84 3-84 4-84 1-85 2-83

INIVIAL QUARTER

P~ PRELIMINARY

PREPARED BY FEDERAL RESERYE BANK OF ST. LOUIS
OCTOBER 17, 1985
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DISPOSABLE PERSONAL INCOME IN CURREMT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERM INAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-8Q 1-8) 2-61 3-8l 4-8) 1-62 2-02 3-82 4-02 1-03 2-83 3-63 4-83 ]-84 2-84 384 484 1-85 2-8%5
1-81 14,2 1,972.5
2=81 10,5 7.0 29006.0
3-81 2.1 11.0 15%5.3 2,078.6
4-81 10.6 V.4 10.6 6.1 2,109.8
_1-82 9.3 8e1 83 D42 43 2,132.0
2-82 8.5  Teh  To5 5.0 4,5 4.7 2,156.8
_3-82 Be.4 T4 .5 56 5.5 be}) T.4 29195.8
4~82 8.3 T3 Te6 6.1 6.1 6.7 7.6 7.8 29237.5
1-83 7.8 T.1 7.1 8.8 5.7 6.1 6.5 6.1 4.3 2926104
2-823 7.8 Te1 21 6.0 ©eQ bebh 6.8 6.6 3.9 T.5 29302.9
3-03 8.2 T26 ___T.8& 6.7 9%} T2 T.7 7.8 7.8 9.6 11.7 25367.4
4=83 Bo4  Ts9  Te9 Te2 Te3 Tl 8.2 8.4 8.5 10,0 11,2 10.7 2,428.6
1-84 8:7 8.3  Bed  Te7  Te9 8.3 8.9 9.1 9.4 10.6 11.7 11.7 12,7 2,502.2
2-84 8.7 8.3 8.6 T8 7.9 8.6 8.8 9,0 9.2 10,2 10.9 10.7 10.6 8.6 2,554.3
3-84 8.7 6.3 8.4 7.8 8.0 8.4 8,8 8.9 9.1 9.9 10.4 10.1 9.9 8.5 8.4 2,606.4
4-84 8.5 8.l 8.2 TeT T8 8.1 8.5 8.6 8.T 9.4 9.7 9.3 8.9 T.7T  T.2 6.0 2)644.5
1-8% Bel  TeT  Te8  Te2 Te3  Teb 7.8 T 7.9 8.3 8.5 7.9 T4 6.1 5.3 3.7 1.6 2,654.8
2-85 8.3 7.9 8.0  Te5  Teb  Te9  8e1l 8.2 8.2 8.7 8.8 B.h 8.0 Tel 6.7 6.2 643 1142 2472645
3-85 Tl Te3 Tobh 6.9 609  Tel  Te3  Te3  Te3  Te5 75  Ta0 6.5 5.5 4.9 4.1 3.4 46 2.0 2,712.06P
4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 #-82 1-83 2-83 3-83 4-63 1-64 2-64 3-84 4084 1-85 2-85
INITIAL QUARTER
P- PRELIMINARY
DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANMUAL RATES
4380 1-8) 2-6] 3-81 481 1-82 2-82 3682 4-82 1-83 2-83 3-83 4—83 1-84 2-84 3-84 4-84 1-85 2-835
1-81 S.1 14042.5
2-81 2.2 =-0.7 1,040.7
3-81 3.7 3.0 6.9 1,058.1
4-81 2.6 1.7 3.0 -0.8 14056.0
1-82 1,8 1.0 1.6 =1.,0 =-1.2 1,052.8
2-82 166 0.9  1loé ~0o4 0.2 0.8 1,054.8
3-82 16 1.0 1.3 0.0 0.2 1.0 1.2 1,057.9
4-82 1.8 1.4 1.7 0.7 1.1 1.9 2.4 3.7 1,067.6
1-83 1.9 1.5 1.8 0.9 1.3 1.9 2.3 2.9 2.1 1,073.1
2-63 2.0 1.7 2.0 1e3  1eb 2.2 246 3.0 2.7 3.4 1,082.0
3-83 2.5 2.3 2,6 2.1 2.5 3.l 3.6 4.2 43 5.5 T.7 1520242
4-83 3,0 2.8 341 2.7 3.2 3.8 4.3 5.0 5.3 6.4 8.0 8.3 1,124.3
1-84 34 33 3.6 3.3 3.8 Ah 4.9 5.6 6.0 6.9 8.2 8.4 8.6 10147.6
2-84 3.6 3.5 3.8 3.6 4.0 4.6 S.1 5.7 6.0 6.8 T.T  T.T  T.h 6.3 14165.3
3-84 Beb 3.5 3.8 3.6 4.0 4S8 5.0 5.5 5.T 6.3 6.9 6.7 6.2 5.1 3.9 14176.8
4-84 3.6 3.5 3.8 3.6 40 beh 4B 5.2 B5.4 5.9 6.6 6.1 5.6 4.6 3.7 3.5 141867
1-8% 3.3 3.2 3.5 3.2 3.5 3.9 4.2 45 A6 4.9 5,2 4.8 41 3.0 1.9 0.9 -1.6 1,181.9
2-85 3.6 3.5 3.7 3.5 3.9 43 4.5 4.9 5.0 5.3 5.5 5.2 4.7 4.0 3.4 3.3 3.2 8.2 1,205.3
3-85 3.1 3.0 3.3 3.0 3.3 3.6 3.9 Ael 4l 43 4ch 4,0 3.4 2.6 1.9 1ed  0.T 1.8 —4ed 19192.6P
480 1-81 2-81 3-81 +-61 1-8Z 2-82 387 4-8Z 143 2-85 3383 4+-83 1-84 Z-8& 383 &84 1-8% 283
TNTTTAL GUAKTEK
P— PRELTNINARY
OCTOBER 17, 198S -
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CORPORATE PROFITS AFTER TAXES®
COMPOUNDED AMMUAL RATES OF CHANGE

BILLIONS OF
— TERMIMAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
200 4-~80 1-8] 2-8) 3-8] 4-8] 1-82 2-82 3-62 482 1-83 2-83 3I-83 4-83 1-84 2-84 3-84 4-84 1-85
4-80 0,5 146.7
1-81 4¢3 9.9 150.2
2=81 -10.3 -14.8 -34.0 135.4
3-81 Bel =66 -13.9 12.4 139.4
4=-81 =645 =8.0 -13.3 -0.6 -12.0 135.0
1-82 =20.2 =23.6 ~30.3 —29.0 ~43.6 -63.8 104.7
282 =166 =19.0 -23.8 -2).0 -29.8 -37.3 8.7 1069
3-82 =14.7 =16,3 ~20.2 =1T7.2 =23.2 ~26.7 4o 0.4 107.0
482 <=]15.4 =1T7.) 20,4 -1T7.9 -22.8 ~25.3 —4.9 -11l.1 -21.2 100.8
1-63 -13.4 -14,7 -1T.4 -14.7 -18.% -19.7 =-2.0 -5.3 -8.1 T3 102.6
2-03 ~be)l =6.T “B.h 4,5 6,7 5.8 14.0 15,4 20.9 49.9 109.3 123.4
3-83 -}.0 -1.0 =~2.1 2.3 1.1 3.2 22.9 2%5.9 33.3 S58.8 93.2 78.3 142.6
4-83 -l.2 =-1.3 =2.2 1.7 0.5 202 18.6 20.3 2448 40.0 52.9 30.7 4.1 141.1
1-84 0.7 0.8 0.1 3.9 3.1 5.0 199 21.6 25.6 37.9 46.8 30.4 11.5 29.8 150.6
2-84 0.6 0.7 0.0 3.3 2.8 44 17.4 18.5 21.4 30.5 35.6 21.7 Te2 13.3 -~l.1 150.2
3-64 0.9 -0.9 -1.7 1.4 0.5 1.8 12,9 13.3 15.1 21.5 24.0 11.7 -0.%6 0.6 -11.5 -20.8 141.7
484 1,0 -1.0 -].7 1.2 [ 253 1.5 11.4 11.7 13.0 18.3 19.9 9.3 0.9 -0.1 -8.4 -11.9 -2.0 141.0
1-85 =1.5 =l.6 =2.3 0.3 -0.5 0.5 9.4 9.4 10.4 14.6 15.6 602 =246 =243 9.0 -11.5 =6.5 -10.9 137.0
2~85 “l.4 =1l.4 -2.1 0.4 —0o4 0.5 8.7 8.7 9.5 13.2 13.9 5.5 -2.1 -1.8 -7.1 -6.5 —4.0 -5.0 1.2 137.4
3-85 H.A.

3-860 4-80 1-81 2-81 3-81 481 1-82 2-82 3-82 442 1-83 72-83 383 4-83 1-54 2-84 3-84 4-34 1-83

INITIAL QUARTER
* NATVIONAL INCOME BASIS

N.A. - not avallable

PREFPARED BY FEDERAL RESERVE 8ANK OF 3T. LOUIS
GCTOBER 17, 1905

HISTORICAL SOURCES OF
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income
and Product Accounts of the United States, 1929-76: Statistical
Tables (Stock number 003-0T0-00T0T-T, price $10.00). "Estimates for
T977-79 and corrections for earlier years are in the July 1982
SURVEY; estimates for 1980 and corrections for earlier years are in
the July 1983 SURVEY; estimates for 1981-83 are in the July 1984
SURVEY. Estimates for the periods since, appear in subsequent issues
of the monthly Survey of Current Business. These publications are
available from the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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LATEST DATA PLOTTED: AUGUST PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER 20

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





