
N a t i o n a l  E c o n o m i c  T r e n d s
«July 1985

I n d u s t r i a l  p r o d u c t i o n  i s  a n  i n d e x  p r e p a r e d  b y  t h e  F e d e r a l  R e s e r v e  B o a r d  t h a t  m e a s u r e s  c h a n g e s  

i n  t h e  p h y s i c a l  v o l u m e  o f  o u t p u t  i n  t h e  m a n u f a c t u r i n g ,  m i n i n g  a n d  u t i l i t i e s  s e c t o r s  o f  t h e  e c o n o m y .  

T h e  i n d u s t r i e s  c o v e r e d  b y  t h e  i n d e x  c o n t r i b u t e d  2 7 . 5  p e r c e n t  o f  t h e  g r o s s  n a t i o n a l  p r o d u c t  ( G N P )  i n  

1 9 8 4 .  T h e  i n d e x  i s  u s e f u l  f i r s t ,  b e c a u s e  i t  i s  a  m e a s u r e  o f  t h a t  p o r t i o n  o f  o u t p u t  t h a t  i s  m o s t  s e n s i t i v e  

t o  c y c l i c a l  v a r i a t i o n .  S e c o n d ,  u n l i k e  G N P ,  i t  i s  a v a i l a b l e  m o n t h l y .  T h i r d ,  i t s  i n d u s t r y  d e t a i l  p r o v i d e s  

i m p o r t a n t  i n f o r m a t i o n  a b o u t  s t r u c t u r a l  d e v e l o p m e n t s  i n  t h e  U . S .  e c o n o m y .

T h e  F e d e r a l  R e s e r v e  B o a r d  h a s  j u s t  c o m p l e t e d  a  c o m p r e h e n s i v e  r e v i s i o n  o f  t h e  i n d u s t r i a l  

p r o d u c t i o n  i n d e x .  ( F o r  f u r t h e r  d e t a i l  o n  t h e  r e v i s i o n ,  s e e  t h e  J u l y  1 9 8 5  i s s u e  o f  t h e  F e d e r a l  R e s e r v e  

B u l l e t i n . )  S i n c e  t h e  i n d e x  w a s  f i r s t  p u b l i s h e d  i n  1 9 2 7 ,  s u c h  r e v i s i o n s  h a v e  b e e n  u n d e r t a k e n  p e r i o d i c a l l y  

t o  i m p r o v e  t h e  s e r i e s .  T h e  l a t e s t  r e v i s i o n  ( 1 )  b e n c h m a r k s  t h e  i n d i v i d u a l  p r o d u c t i o n  s e r i e s  t o  m o r e  

c o m p r e h e n s i v e  d a t a  s o u r c e s ,  m a i n l y  t h e  C e n s u s  o f  M a n u f a c t u r e s ;  ( 2 )  c h a n g e s  t h e  b a s e  y e a r  f r o m  1 9 6 7  

t o  1 9 7 7 ,  u p d a t i n g  t h e  w e i g h t s  a t t a c h e d  t o  t h e  c o m p o n e n t  s e r i e s ;  ( 3 )  u p d a t e s  t h e  c l a s s i f i c a t i o n  s y s t e m  

t o  m a t c h  t h e  1 9 7 7  S t a n d a r d  I n d u s t r i a l  C l a s s i f i c a t i o n ;  ( 4 )  a d d s  s e v e r a l  c o m p o n e n t  s e r i e s  a n d  i m p r o v e s  

o t h e r s ;  a n d  ( 5 )  u p d a t e s  t h e  s e a s o n a l  a d j u s t m e n t  f a c t o r s .

T h e  l o n g - r u n  e f f e c t  o f  t h e  r e v i s i o n s  i s  s l i g h t .  T h e  g r o w t h  o f  p r o d u c t i o n  f r o m  1 9 6 7  t o  1 9 8 4  i s  

n o w  e s t i m a t e d  a s  a  3  p e r c e n t  a n n u a l  r a t e ,  c o m p a r e d  w i t h  a  p r e v i o u s  2 , 9  p e r c e n t  r a t e .  I n  a d d i t i o n ,  t h e  

c y c l i c a l  v a r i a t i o n  o f  t h e  i n d e x  i s  l i t t l e  a f f e c t e d  b y  t h e  r e v i s i o n .  T h e s e  r e s u l t s  i n d i c a t e  t h a t  t h e  

i n d u s t r i a l  p r o d u c t i o n  i n d e x  h a s  b e e n  a  r e l i a b l e  g u i d e  i n  t h e  i n t e r p r e t a t i o n  o f  c y c l i c a l  m o v e m e n t s  i n  t h e  

e c o n o m y .  T h e  r e v i s i o n  a l s o  m e a n s  t h a t ,  a s  i t  i s  n o w  u p - t o - d a t e  i n  i t s  c o n s t r u c t i o n ,  i t  c a n  c o n t i n u e  t o  

s e r v e  a s  a  r e l i a b l e  i n d i c a t o r  o f  b o t h  t h e  s h o r t -  a n d  l o n g - r u n  m o v e m e n t s  o f  a c t i v i t y  i n  t h e  

m a n u f a c t u r i n g ,  m i n i n g  a n d  u t i l i t i e s  s e c t o r s .

A c c o r d i n g  t o  t h e  r e c e n t l y  r e v i s e d  f i g u r e s ,  i n d u s t r i a l  p r o d u c t i o n  h a s  i n c r e a s e d  1 . 9  p e r c e n t  o v e r  

t h e  p a s t  y e a r ,  d o w n  s h a r p l y  f r o m  t h e  1 3 . 5  p e r c e n t  i n c r e a s e  i n  t h e  p r e v i o u s  y e a r .  P r o d u c t i o n  o f  d e f e n s e  

a n d  s p a c e  p r o d u c t s  h a s  r i s e n  a  s t r o n g  1 0 . 9  p e r c e n t  o v e r  t h e  p a s t  y e a r ,  b u t  p r o d u c t i o n  o f  c o n s u m e r  

d u r a b l e s  h a s  b e e n  e s s e n t i a l l y  u n c h a n g e d ,  i n c r e a s i n g  a  s c a n t  0 . 6  p e r c e n t .

—  K e i t h  M .  C a r l s o n

T H E  
F E D E R A L  

R E S E R V E  
H A N K  o f  
S T . I X H L S

V i e w s  e x p r e s s e d  d o  n o t  n e c e s s a r i l y  r e f l e c t  o f f i c i a l  p o s i t i o n s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m .
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TOTAL C IV IL IA N  EMPLOYMENT
f. OH POUND ED AH NILA I RATES Of CHANCE

TFRMINAI______________________________________________ ____________________ IN IT IA L  MONTH_____________________________________________________________________THOUSANDS
MONTH

1 1-fl^ 1 7 - 8 3 1 - 6 4 2 H i 4 _3erfl4. 4 - 8 4 5 - 6 4 6 - 6 4 7 - 6 4 . 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 6 4 1 2 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 - 6 5
OF PERSONS

1 *-<* 1 0 3 . 0 2 9

1 - 8 4 3 - 5 3 . 1 1 0 3 . 2 9 4

7- f l4 4 . 7 5 . 1 J L a 1 03 . 8 8 8

?- ft4 4 . 2 4 . 1 - 4 - 9 2 . 7 1 0 4 . 1 2 3

4 - A 4 4 . n 4 - 1 4 - 4 3 . 0 1 . 3 1 0 4 . 4 0 2

5 - 8 4 4 - 8 5 . 0 5 . 5 5 . 0 6 . 1 9 . 1 1 0 5 . 1 6 2

A .S 4 - A 4 - 9 4 . 4 5 . 0 5 . 6 2 - 6 1 05 . 39 1

7—ft 4 3 . 9 4 . 1 3 . 5 3 . 7 1 . 2 - 0 . 2 1 0 5 . 3 7 7

ft —fl4 ^ - 7 3 . 1 3 - 1 2 . 4 ^ 4 _ 2 . 2 - 0 . 1 - 1 . 4 - 2 . 6 1 05» 148

<}-fl4 3 - 7 3 . 1 3 - 1 2 . 5 7 - 5 2 - 3 0 . 7 0 . 0 0 . 1 2 . 8 1 0 5 . 3 9 4

i n - A 4 3 - 1 3 - 1 3 . 1 2 . 6 2 . 5 2 . 4 1 . 1 0 . 7 1 . 0 2 . 9 2 . 9 1 0 5 . 6 4 9

1 1 -ft 4 3 - 1 3 . 1 3 . 1 2 . 6 2 . 6 2 . 5 1 .5 1 .2 1 .6 3 .0 3 .1 3 .3 1 0 5 .9 3 2

1 7-8 4 3 .7 3-1 3-2 2 . a 2 .8 2 - 7 1 -8 1 .7 2 .1 3 .2 3 .4 3 .6 3 .9 1 0 6 .2 7 1

1—85 3 .1 3-0 3 .0 2 .6 2 .6 2 .5 1 .8 1 .6 1 .9 2 .9 2 .9 2 .8 2*6 1 .3 1 0 6 .3 9 1

?-«•* 3 .1 3 .0 3 .0 2 . 7 2 .7 2 .6 1 .9 1 .8 2 .1 2 .9 1 . 0 3 .0 2 .9 2 .3 3 .4 1 0 6 .6 8 5

3 .2 3 .2 3 .2 2 .9 2 .9 2 .8 2 .2 2 .2 2 .5 3 .2 3 .3 3 .4 3 .4 3 .2 4 .2 5 .0 1 0 7 . 1 1 9

___1 .9 1 .6 2 .0 2 .6 2 .5 2 .5 2 .3 1 .9 2 .1 1 .5 - 1 .9 1 0 6 .9 4 5

5-85 2 .7 2 .7 2 .7 2 .4 2 .3 2 .3 1 .7 1 .6 1 ,6 2 .3 2 .2 2 .1 2 .0 1 .6 1 .6 1 .0 “ 0 . 9 0 .2 1 0 6 ,9 6 0

6 —85 2 .2 2 .2 2 .1 1 .8 1 .7 1 .6 1 . 1 0 .9 1 .0 1 .4 1 .2 1 .0 0 .7 0 .2 0 .0 - 0 .9 - 2 .8 - 3 .2 - 6 .4 1 0 6 ,3 7 0

11-83 12-63 1-64 2-64 3-84 4-84 5-64 6-64 7-64 8-64 9 - 6 4 10-64 11-84 12-84 1-85 2-65 3-85 4-85 5-85

IN IT IA L  MONTH

PAYROLL EMPLOYMENT 
CQHPOUMDFO ANH1AI RATES OF CHAMfcE

MONTH
1 1—A3 1 7-113 1-AA ? -J U 3—H A A -A A S -A 4 4 -A 4 7 -6 4 6 -6 4 « - 6 4 10 -84 1 1 -6 4 1 7—64 1- 6* 7 -A 5 3—65 4 -6 5  5 -6 5

OF PERSONS

12-43 9 2 ,1 6 7

1*64 • A 9 7 -4 0 3

7 -6 4 6-0 A<.3 h..A 93 .1 1 5

3—*4 * r 4 ,4 v , ? 3,.6 9 3 .3 6 7

5 .2 , 2 4.,, 9 4 ,>0 4 .,4 9 3 .7 7 *

* -6 4 4 -4 4..1 4..6 3,.ft 4..0 3..6 93 .9 9 8

A ^ A . 4.6 4-,7 4, 3,,9 4.• 0 3,,9 4..1 9 4 .3 1 7

7 -A 4 A -7 4..6 4.,4 3,,9 4..0 V ,9 4..0 3 -4 94.415

« - « A 4 -4 4..5 4.,3 3< 3.,9 3..a 3..9 3 .7 3,.6 94.891

Q-AA 4i.5 4,,3 3,,9 4<>0 3,,9 4<.0 4 .0 4i>0 4 -5 9 5 .2 3 6

1 A—6A 4 .5 4 1,5 4.,3 4..0 4<>0 4«>0 4«.1 4 .0 4<»1 4 -4 4..3 9 5 .5 7 3

1 1 -6 4 4 -5 4.,4 4.,3 4..n 4i>0 4..0 4«.0 4 .0 4..1 4 -7 4«,1 3,,9 <**»-68 7

1?-AA A -3 4<,3 4., 1 3,, A 3,,9 3,kA 3..A 3.6 3,.A 3-6 3..6 3.,3 ?,,7 9 4 .6 0 7

1-A* 4>,3 4., 1 3,,9 3.,9 3.,9 3.»9 3 .9 3..A 3 -9 3..ft 3.• 6 3.,4 4 -2 94 .4 1 9

7-A* 4 -  7 4., 1 4.,n 3 1,7 3,,7 3..7 3.»7 3.6 3,.6 3-4 3.,4 3, 3..0 3-2 2-2 94.591

4»? 4i, 1 4..0 3,.6 3,.A 3«,7 3.»7 3-7 3,.7 3-7 3«,5 3,.4 3..3 3-4 3-1 4 .0 94.910

A -* 5 A - ) A..0 3..9 3,.7 3.,7 3.kh 3..6 3 .6 3,.5 3.5 3.>4 3..3 3..1 1.2 2 .9 3 .3 2.6 9 7 .1 2 0

5-65 4.0 4<.0 3 .fl 3<i7 3.»7 3..4 3 .6 J . 6 3..5 3.5 3.,4 3..3 3..2 3 .3 3«Q. ¿« 3 3.0 _ 3 .1 97 .3 6 6 P

6—85_____2 ^ ____U ____3^2____1^5____1*5____1^4____3^4____3*3____3*3____1*3____3*1____3*S____2*JB____2.9 2.6____2*2____2*3____2*2____1.0  9 7. 466 P

11—#3 12-63  1—6 4  2 -6 4  1-64  4 - 8 4  5 -6 4  6-64  7 - 6 4  8 -64  9 - 6 4  10-64 11-64 12-64 1-65 2-65  3-65  4 -6 5  5-65

IN IT IA L  MONTH

P- PRELIMINARY

2

PREPARED BY FEOCRAL RESERVE BANK OF ST . LOUIS
JULY  5• 1965
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R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S

EMPLOYMENT

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S

SO URC Et U . S . D E P A R T M E N T  Of  LABOR

P E R C E N T A G E S  ARE ANNUAL R A T E S  OF CHANGE FOR P E R I O D S  I N D I C A T E D .

L A T E S T  D A TA  P L O T T E D :  JU N E P R E L I M I N A R Y

PREPARED BY FE D ER A L RE SE RV E BANK OF S T .  L O U I S

PERCENT

UNEMPLOYMENT RATE
SEASONALLY ADJUSTED
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6 .

5.

4.

PERCENT  
1 2 . 0

1 1 . 0

1 0 . 0
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1977 1978 1979 1980 1981 1982 1983 1984 1985
SOUR CE»  U . S .  DE PA RT M EN T OF LABOR

P ER C EN T OF C I V I L I A N  LABOR FORCE 

L A T E S T  D A TA  P L O T T E D :  JUME

PR EP AR ED  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S

4 .0
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CONSUMER PR ICE  INDEX FOR A LL  URBAN CONSUMERS, SEASONALLY ADJUSTED
_____________________ COMPOUNDED ANNUAL RATES OF CHANGE_____________________

TERMINAL__________________________________________________________________ INITIAL MQNlt i______________________________________ _______________________ m 7 * U £L
MONTH

1 1- 8 3 1 2 - 8 3 1 - 84 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 6 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 8 4 1 - 85 2 - 8 5 3 - 8 5  4 - 8 5 5 - 8 5

1 2 - 8 3 3 . 6 303*?

1 - 8 4 5 . 7 7 . 8

2 - 8 4 5 . 4 6 . 3 4 . 8 3 0 7 . 0

3 —84 4 . 9 5 . 4 4 . 2 3 . 6 3 Q 7 f 9

4 - 8 4 5 . 0 5 . 3 4 . 5 4 . 4 5 . 2 3 0 9 . 2

5 - 8 4 4 . 5 4 . 6 3 . 9 3 . 6 3 . 6 2 . 0 3 0 9 . 7

Ó—84 4 . 2 4 . 3 3 . 6 3 . 3 3 . 2 2 . 2 2 . 3 3 1 0 . 3

7 - 8 4 4 . 1 4 . 2 3 . 6 3 . 4 3 . 3 2 . 7 3 . 1 3 . 9 3 1 1 . 3

8 - 8 4 4 . 2 4 . 3 3 . 8 3 . 7 3 . 7 3 . 3 3 . 8 4 . 5 5 . 1 3 1 2 . 6

9 - 8 4 4 . 3 4 . 3 3 . 9 3 . 8 3 . 8 3 . 5 3 . 9 4 . 5 4 . 7 4 . 3 3 1 3 . 7

1 0- 8 4 4 . 2 4 . 2 3 . 9 3 . 7 3 . 8 3 . 5 3 . 8 4 . 2 4 . 3 3 . 9 3 . 5 3 1 4 . 6

1 1 - 8 4 4 . 0 4 . 1 3 . 7 3 . 6 3 . 6 3 . 3 3 . 6 3 . 8 3 . 8 3 . 4 2 . 9 2 . 3 3 1 5 . 2

1 7 - 8 4 4 . 0 4 . 0 3 . Ä 3 . 5 3 . 5 3 . 3 3 . 5 3 . 7 3 . 7 3 . 3 3 . 0 2 . 7 3 . 1 3 1 6 . 0

1 - 8 5 3 . 8 3 . 9 3 . 5 3 . 4  •. 3 . 4 3 . 2 3 . 4 3 . 5 3 . 4 3. 1 2 . 8 2 . 6 2 . 7 2 . 3 3 1 6 . 6

2 - 8 5 3 . 9 3 . 9 3 . 6 3 . 5 3 . 5 3 , 3 3 , 5 3 . 6 3 . 6 3 . 3 3 . 1 3 . 0 3 . 2 3 . 3 4 . 2 3 1 7 . 7

3 - 8 5 4 . 0 4 . 0 3 . 7 3 . 7 3 . 7 3 . 5 3 . 7 3 . 8 3 . 8 3 . 6 3 . 5 3 . 5 3 . 9 4 . 1 5 . 0 5 . 8 3 1 9 . 2

4 - 8 5 4 . 0 4 . 0 3 . 8 3 . 7 3 . 7 3 . 6 3 . 8 3 . 9 3 . 9 3. 8 3 . 7 3 . 7 4 . 0 4 . 2 4 . 9 5 , 2 4 , 6 3 2 0 . 4

5 - 8 5 3 . 9 4 . 0 3 . 7 3 . 7 3 . 7 3 . 5 3 . 7 3 . 8 3 . 8 3 . 6 3 - 6 3 . 6 3 . 8 3 . 9 4 . 3 4 . 3 3 , 6  2 . 7 3 2 1 . 1

6 - 8 5 3 . 9 3 . 9 3 . 7 3 . 6 3 . 6 3*5 3 . 0 3 , J 3 , 7 3. 5 3 . 5 3 , 5 3 . 6 3 . 7 4 . 0 3 . 9 3 . 3  2 , 7 2 , 6 3 2 1 . 8

1 1- 8 3 1 2 - 6 3 1 - 8 4 2 - 8 4 3 - 8 4 4— 84 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4 10—84 1 1 - 8 4 1 2 - 8 4 1- 85 2 - 8  5 3 - 8 5  4 - 8 5 5 - 8 5

I N I T I A L  MONTH

PREPAREO BY FEDERAL RESERVE BANK OF S T .  LOUI S  
J U L Y  23* 1985

PRODUCER PRICE IM)EX* FIN ISHED GOODS - SEASONALLY ADJUSTED*
COMPOUNDED ,ANNUAL RATES OF CHANGE

TERMINAL
MONTH

I N I T I A L  MONTH 1967 * 100

1 1 - 8 3 1 2 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4  9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 8 4 1 - 85 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5

1 2 - 8 3 3 . 4 2 8 7 . 2

1 - 8 4 6 . 0 8 . 7 289 . 2

2 - 8 4 5 . 1 6 . 0 3 . 4 2 9 0 . 0

3 - 8 4 5 . 4 6 . 1 4 . 9 6 . 4 2 9 1 . 5

I CD & 4 . 4 4 . 7 3 . 4 3 . 4 0 . 4 2 9 1 . 6

5 - 8 4 3 . 4 3 . 4 2 . 1 1 . 7 - 0 . 6 - 1 . 6 2 9 1 . 2

6 - 8 4 2 . 9 2 . 8 1 . 7 1 . 2 - C  . 4 - 0 . 8 0 . 0 2 9 1 . 2

7 —84 2 . 8 2 . 8 1 . 8 1 . 5 0 . 3 0 . 3 1 . 2 2 . 5 2 9 1 . 8

8 - 8 4 2 . 2 2 . 1 1 . 2 0 . 8 - 0 . 2 - 0 . 4 0 . 0 0 . 0 - 2 . 4 2 9 1 . 2

9 - 8 4 2 . 0 1 . 9 1 . 0 0 . 7 - 0 . 2 - 0 . 3 0 . 0 0 . 0 - 1 . 2 0 . 0 2 9 1 . 2

1 0 - 8 4 1 . 8 1 . 6 0 . 8 0 . 5 - 0 , 3 - 0 . 4 - 0 . 2 - 0 . 2 - l . l - 0 . 4  - 0 . 8 2 9 1 . 0

1 1 - 8 4 2 . 0 1. 8 1 . 2 0 . 9 0 . 3 0 . 2 0 . 6 0 . 7 0 . 2 l . l  1 . 7 4 . 2 2 9 2 . 0

1 2 - 8 4 1 . 8 1 . 7 1 . 1 0 . 8 0 . 2 0 . 2 0 . 5 0 . 6 0 . 2 0 . 8  l . l 2 . 1 0 . 0 2 9 2 . 0

1 - 8 5 1 , 7 1 . 6 1 . 0 0 . 8 0 . 2 0 . 2 0 . 5 0 . 5 0 . 2 0 . 7  0 . 9 1 . 5 0 . 2 0 . 4 2 9 2 . 1

2 - 8 5 1 . 6 1. 5 0 . 9 0 . 7 0 . 2 0 . 2 0 . 4 0 . 5 0 . 2 0 . 6  0 . 7 1 . 1 0 . 1 0 . 2 0 . 0 2 9 2 . 1

3 - 8 5 1 . 6 1 . 5 1 . 0 0 . 9 0 . 4 0 . 4 0 . 6 0 . 7 0 . 5 0 . 9  1 . 0 1 . 4 0 . 7 1 . 0 1 . 2 2 . 5 2 9 2 . 7

4 - 8 5 1 . 8 1. 7 1 . 2 1 . 1 0 . 7 0 . 7 0 . 9 1 . 0 0 . 8 1 . 2  1 . 4 1 . 8 1 . 3 1 . 7 2 . 1 3 . 1 3 . 8 293 . 6

5 - 8 5 1 . 8 1. 7 1 . 3 1 . 2 0 . 8 0 . 8 1 . 0 l . l 1 . 0 1 . 4  1 . 5 1 . 9 1 . 5 1 . 8 2 . 2 2 . 9 3 . 1 2 . 5 2 9 4 . 2

6 - 8 5 1 . 7 1 . 6 1 . 2 1 . 1 0 . 7 0 . 7 0 . 9 1 . 0 0 . 9 1 . 2  1 . 3 1 . 6 1 . 2 1 . 4 1 . 7 2 . 1 1 . 9 1 . 0 - 0 . 4 2 9 4 . 1

1 1 - 8 3 1 2 - 6 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4  9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5 5 - 8 5

I N I T I A L  MONTH
♦DATA FOR FOUR MONTHS AGO REVI SED TO R E F L E C T LAT E REPORTI NG

PREPARED BY FEDERAL RESERVE BANK OF S T .  L OU I S
JU LY  12» 1985
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R A T I O  S C A L E
1967-100

P R I C E S
S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E
1967-100

ctttumu p i icc nee* m « innim« jajwary itrt is pm  ail m *am c m s m u i < cpi-h>.
Cf ! - •  »AT A ÌC6IMMIM6 I N )  IKCMfMATE A REWTAL EMI VALENCE K A M ftt  PM  1p C»STS.
PERCEWTA«! AM AMNVAi RATES M  CHAJMC PM P U IM S  UBICATE».

LATEST »ATA P t»TTE »« J«HC

PtCfAftC» IT  P U C IA l RESERVE SANK M  ST. LM IS

R A T I O  S C A L E PRODUCER P R I C E S R A T I O  S C A L E

PERCEHTAOES ARE ANNUAL RATES Of CHAMGC PM PERIODS I MO ICATED.
LATEST »ATA MOTTE©« JIWE PREPARE» *Y PEOEJUL RE SEI VE SANK Of ST. LWIS
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PRODUCER PR ICE  IN D EX . F IN ISH E D  CONSUMER FOODS -  SEASONALLY ADJUSTED*
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

I N I T I A L  MONTH 1967 * 100

11-83 12-83 1-84 2-84 3-84 4-84 5—84 6-84 7-84 8-84 9-84 10-84 11-84 12-84 1-85 2-85 3-85 4—85 5-85

12-83 9.5 266.1

1-84 20.4 32.4 272.4

2-84 14.2 16.6 2.7 273.0

3-84 13.8 15.2 7.5 12.5 275.7

4-84 8.0 7.6 0.4 -0.7 -12.3 272.7

5-84 4.8 3.9 -2.2 -3.8 -11.0 -9.7 270.4

6-84 4.1 3.3 -1.8 -2.8 -7.5 -5.0 0.0 270.4

7-84 6.0 5.5 1.5 1.3 -1.3 2.7 9.4 19.8 274.5

8-84 4.9 4.4 0.9 0.6 -1.6 1.2 5.1 7.8 -3.0 273.8

9-84 4.2 3.7 0.6 0.3 -1.7 0.6 3.4 4.5 -2.4 -1.7 273.4

10-84 3.7 3.1 0.3 0.0 -1.7 0.2 2.3 2.9 -2.2 -1.7 -1.7 273.0

11-84 3.9 3.4 0.9 0.7 -0.7 1.1 3.1 3.7 0.0 1.0 2.4 6.8 274.5

12-84 4.0 3.6 1.3 1.1 0 .0 1.6 3.3 3.9 1.0 2.0 3.3 5.9 4 .9 275.6

1-85 3.3 2.8 0.7 0.5 -0.6 0.8 2.2 2.5 -0.1 0.4 1.0 1.9 -0.4 -5.5 274.3

2-85 3.2 2.7 0.7 0.6 -0.4 0.8 2.1 2.3 0.1 0.6 1.1 1.8 0.1 -2.2 1.3 274.6

3-85 2.8 2.3 0.5 0.3 -0.7 0.5 1.6 1.7 -0.3 0.1 0.4 0.8 -0.7 -2.4 -0.9 -3.0 273.9

4-85 1.9 1.4 -0.4 -0.6 -1.5 -0.6 0.3 0.3 -1.6 -1.5 -1.4 -1.4 -2.9 -4.8 -4.6 -7.4 -11.6 271.1

5-85 1.0 0.5 -1.2 -1.4 -2.4 -1.6 -0.9 -0.9 -2.8 -2.8 -2.9 -3.1 —4.6 -6.4 —6.6 -9.1 -12.1 -12.5 268. 1

6-85 0.9 0.4 -1.2 -1.5 -2.3 -1.6 -0.9 -1.0 -2.7 -2.7 -2.8 -2.9 -4.2 -5.7 -5.7 -7.4 -8.8 -7.3 -1.8 267.7

11-83 12-83 1-84 2-84 3-84 4-84 5—84 6-84 7-84 8-84 9-84 10-84 11-84 12-84 1-85 2-85 3-85 4-85 5-85

IN IT IA L  KONTH
•OATA FOR FOUR MONTHS AGO REVI SED TO RE F LE C T  LAT E  REPORTI NG

PRODUCER PRICE INDEX« F INISHED GQQDSt EXCLUDING FOODS - SEASONALLY ADJUSTED* 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH 1967 * 100 
■MONTH_________________________________ ,______________________________________________________________________________________________________________________________________

11-83 12-83 1-84 2-84 ¥ T CD * 4-84 *CO1tn 6-64 7-84 8-84 9-84 10-84 11-84 12-84 1-85 2-85 3-85 4-85 5-85

12-83 1.2 292.0

1-84 1 .4 1.7 292.4

2-84 2.4 2.9 4.2 293.4

3-84 2.9 3.5 4.4 4 .6 294.5

4-84 3.2 3.7 4.4 4 .6 4.6 295.6

5-84 2.9 3.2 3.6 3.5 2.9 1.2 295.9

6-84 2.5 2.7 2.9 2.6 1.9 0.6 0 .0 295.9

7-84 1.9 1.9 2.0 1.6 0.8 -0.4 -1.2 -2.4 295.3

8-84 1.4 1.4 1.4 1.0 0.2 -0.8 -1.5 -2.2 1 i\> o 294.8

9-84 1.3 1.3 1.3 0.9 0.3 —0.6 -1.0 -1.3 -0.8 0.4 294.9

10-84 1.2 1.2 l . l 0 .7 0.2 -0.5 -0.9 -1.1 -0.7 0.0 -0.4 294.8

11-84 1.3 1.3 1.3 1.0 0.6 0.0 -0.2 -0.2 0.3 l . l 1.4 3.3 295.6

12-84 l . l 1.1 1.0 0.7 0.3 -0.2 -0.4 -0.5 -0.1 0.4 0 .4 -1.6 295.2

1-85 1.2 1.2 1.2 0.9 0.5 0.1 -0.1 -0.1 0 .3 0.8 0.9 1.4 0.4 2.5 295.8

2-85 1.1 1.1 1.0 0.7 0 .4 0.0 -0.1 -0.2 0.2 0.5 0.6 0 .0 0.8 -0.8 295.6

3-85 1.3 1.3 1.3 1.0 0.7 0.4 0.3 0.4 0.7 1.1 1.2 1.6 1.1 2.0 1.8 4.6 296.7

4-85 1.7 1.7 1.7 1.6 1.3 1.1 1.1 1.2 1.6 2.0 2.3 2.6 3.7 4.1 6 . 7 8.8 298 .8

5-85 2*0 2.1 2.1 2 .0 1.8 1.6 1.6 1.8 2.2 2.7 3.0 3.5 3.5 4.5 5.1 7.1 8.4 7.9 300.7

6-8 5 2.0 2.0 2.0 1.9 1.7 1.5 1.5 1.7 2.0 2.4 2.7 3.1 3.0 3.8 4.1 5.4 5.6 4.1 0.4 300*8

1 1 - « U - S3 — 2 “  8  4 3-84 4 - 9 4 . 5 - * . 4 6-84 7 - 9 4 8-84 ?-S4 1 L - 1 4 - 12-64 l~9? 2 - 6 5 3-85 4 - 6 ? _ 5-85

____________________________________________________________________________________IN IT IA L MfflTH
♦DATA FOR FOUR MONTHS AGO REVI SED TO RE F L E C T  L AT E  REPORTI NG

6

PREPARED BY F6P6RAL RESERVE BANK OF ST. LOUIS
JULY 12t 1985
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R A T I O  S C A L E

1977-100

N D U S T R I A L  P R O D U C T I O N *

S E A S O N A L L Y  A D J U S T E D

- R A T  I 0  S C A L E

1977-100

1977 1978 1979 1980 1981 1982 1983 1984 1985

P E R C t N T A « E S  ARE ANNUAL H A T E S  OF CHAM6E FOft P E R I O D S  I N D I C A T E D .  

L A T E S T  DA TA  P L O T T E D )  JU N E  P R E L I  HI  MARY 

K  D A T A  R E V I S E D  A M  RE IND EX ED  TO  1 9 7 7 * 1 0 0 .

PREPARED BY F E DE RA L R ESE RV E BANK OF S T .  L O U I S

INDUSTRIAL PRODUCTION* 
CQHfQUNDgO AWfttML HATES Of CHAMftt

TERHINAL INITIAL ftJNTH 1977 « I 00
M ON T H

11-A3 U - f i3 ___ 1-94 2-94 ?-94  4-S4  ?~94 <r-fl4 7-g4 _ 3 r f t â  ?-* 4 10-94 11-94 l ¿ - * 4  1-9?___2-§3 .. 4-9?

12—63 7 * 115,5

1-94 20 4 34*7 118.4

2-64 *6 6 21.4 9.5 119.3

3—84 14 ? 16*9 8.9 9 ,4 120,1

4-64 12 8 14*1 8.0 7.3 6.2 120,7

5-84 U 6 12*5 7.5 6 .9 6.1 6.1 121,3

6-84 11 ? 12.1 8.1 7.7 7.5 8.2 10,4 122,3

7-84 11 2 11*7 8.3 8.0 7.9 8.5 9,8 9,2 123,2

8-84 10 2 10,6 7.5 7.2 6.9 7.1 7.5 6,0 3,0 123.5

9-84 9 9 9 .1 6.3 5.8 5.4 5.2 5.0 3,3 0.5 -1.9 123,3

10-94 7 ? 7 .5 4.9 4 .3 3.7 3,3 2.8 1,0 -1.6 -3,8 -5,7 122,7

11-84 7 ? 7.5 5.1 4 .6 4.1 3.9 3,5 2,2 0,5 -0.3 0 .5 7.1 123,4

12-84 6 9 6*8 4.5 4 .0 3.6 3.2 2,8 1,6 0,2 -0.5 0.0 3.0 -1.0 123,3

-L“ 85 6 ? 6 .5 4.4 3 ,9 3.5 3.2 2,9 1,8 0,7 0.2 0 ,7 w « o 1.0 3.0 123,6

2-85 * 2 6.1 4,1 3.7 3,3 3,0 2,6 1,7 0,7 0.3 0,8 2.5 l .o 2.0 1.0 123,7

* 0 5.8 4.0 3 .6 3.2 3.0 2,7 1,9 1,0 0.7 1,1 2.6 1.5 2.3 2.0 2,9 124.0

4-85 5 9 5.7 4.0 3.6 3.2 3,0 2,7 2,0 1.2 1.0 1,4 2,6 1.8 2.5 2,3 2 ,9 2 ,9 124.3

5.-9? 5 5 5.4 3.8 3.4 3.1 2,8 2,6 1.9 1.2 1,0 1.3 2.4 1,6 2.2 2,0 2,3 2,0 1,0 124.4P

6-85 5 3 5.2 3.7 3.3 3.0 2,8 2,5 1.9 1.2 1.1 1.4 2.3 1,7 2.1 2,0 2,2 1,9 1.5 1.9 124.6P

l l- l33 12-83 1-84 2-84 3-84 4-64 5-84 6-84 7-84 8-84 9-84 10-84 11-64 12-84 1-65 7<M 3-85 4-85 5-85

♦PATA R6 V I S E 0  ANO REI NOEXE0 T O 1 9 7 7 - 1 0 0 «
IN IT IA L  MONTH

P -  PRELIM IN ARY

7
PREPARED BY FED ERAL RESERVE BANK OF S T . LOUIS
JU L Y  1 9 ,  1985
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T R I L L I O N S  OF DOLLARS S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF DOLLARS  
3. 3 .5

P E R S O N A L  I N C O M E
R A T I O  S C A L E  MO N T H L Y  T O T A L S  A T  A N N U A L  R A T E S  R A T I O  S C A L E

I

1 . 

1 .

2.7
2 . 6

5 
4 
3
2
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. 8  

.7 

. 6  

.5 

. 4 

.3

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCEt U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» JUNE PRELIM INARY

PREPARED BY FEDERAL RESERVE 6AMK OF ST. LOUIS

PEftSJJNAL PfCQftf
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIQHS OF
TERMINAL
HONTH

IN IT IA L  MONTH DOLLARS 
ANNUAL RATES

11-83 12-83 1-84 2-84 h>84 4-84 5-84 6—84 7-84 8-84 9-84 10-84 11-84 12-84 1-85 2-85 «ft001<*» 4-65 5-85

12-83 11.7 2,860.4

1-84 14.1 16.7 2,897.4

2-84 13.2 14.0 11.4 2,923.5

3-84 11.7 11.7 9.3 7.2 2,940.6

4-84 11.8 11.8 10.2 9.6 12.0 2,968.5

5-84 10.5 10.2 8.7 7.8 8.1 4.2 2,978.8

6-84 10.6 10.5 9.3 8.8 9.3 7.9 11.7 3,006.5

7-84 10.4 10.2 9.2 8.8 9.2 8.2 10.3 8.8 3,027.7

8-84 1 0 .v 9.9 8.9 8.5 8.8 8.0 9.3 8.1 7.4 3,045.8

9-84 10.0 9.8 9.0 8.6 8.9 8.3 9.3 8.5 8.3 9.2 3,068.3

10-84 9.5 9.3 8.5 8.1 8.2 7.6 8.3 7.4 7.0 6.8 4 .4 3,079.3

11—84 9.3 9.1 8.3 8.0 8.1 7.6 8.1 7.4 7.1 7.0 5.8 7.3 3,097.5

12-84 9.0 8.8 8.1 7.8 7.8 7.3 7.8 7.1 6.8 6.6 5.8 6.5 5.7 3,111*8

1-85 8.9 8.6 8.0 7.7 7.7 7.3 7.7 7.1 6.8 6.7 6.1 6.6 6 .3 6.9 3,129.2

2-85 8.7 8.5 7.9 7.6 7.6 7.2 7.6 7.0 6.8 6.7 6.2 6 .6  6 .4 6.8 6.6 3,146*0

3-85 8.4 8.2 7.6 7.3 7.3 6.9 7.2 6.7 6.4 6.3 5.8 6.1 5.8 5.8 5.3 4.0 3,156*2

4-85 8.6 8.5 7.9 7 .7 7.7 7.4 7.7 7.3 7.1 7.1 6.8 7.2 7.1 7 .5 7 .7 8.2 12.6 3,187*5

5-85 7.8 7.5 7.0 6 .7 6.7 6.3 6.4 6.0 5.7 5.5 5.0 5.1 4 .7 4 .0 3.1 2.7 -6.3 3,1*70*2

6-85 7 .7 7.5 7.0 6 .7 6.6 6.3 6.4 6.0 5.8 5.6 5.2 5.3 5.0 4.9 4.5 4.0 4.0 -0.1 6.5 3 ,187 .OP

11-83 I2-B3 1-84 2-84 3-84 4-84 5—84 6-84 7-84 8-84 9-84 10-84 11-84 12-84 1-85 2-85 3-85 4—05 5-85

IN IT IA L  HONTH

P- PRELIMINARY

8

PREPAREO BY FE06RAL RESERVE BANK OF ST. LOUIS
JULY 17, 1 4 « ----------------------- ------------

Digitized for FRASER 
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B I L L I O N S  OF DOLLARS SEA SO N A LLY  A D JU ST ED  B I L L I O N S  OF DOLLARS

R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

1977 1978 1979 1980 1981 1982 1983 1984 1985
S O UR C E:  U . S .  DE PAR TM EN T O f  COMMERCE 

P E R C E N TA G E S  ARE ANNUAL R A T E S  Of  CHANGE fO R  P E R I O D S  I N D I C A T E D .

L A T E S T  DA TA  P L O T T E D :  MAY,  J U N E  ADVANCE E S T I M A T E

P REPARED BY F E DE RA L RE SE RV E BANK OP S T .  L O U I S

RETAIL SALES
COMPOUNDED ANNUAL RA TES O f CHANGE

TER M IN A L
MONTH

I N IT I A L  MONTH M IL L IO N S  OF 
D O LLARS

1 1 - 8 3 1 2 - 8 3 1 - 6 4 2 - 8 4 3 - 8 4 4 - 6 4 5 - 6 4 6 - 8 4 7 - 6 4 8 - 8 4  9 - 8 4 10—64 1 1 - 6 4 1 2 - 6 4 1- 85 2 - 6 5 3 - 8 5 4 - 8 5 5 - 8 5

1 2 - 8 3 8 . 1 102» 867

1 - 6 4 2 5 . 4 4 5 . 6 1 0 6 , 13 6

2 - 8 4 1 4 . 5 1 7 . 9 - 4 . 5 105» 726

3 - 8 4 7 . 0 6 . 6 - 8 . 8 - 1 2 . 8 1 04 , 52 5

4 —6 4 1 2 . 8 1 3 . 9 5 . 0 1 0 . 1 3 9 . 2 1 0 7 , 4 4 3

5 - 6 4 1 1 . 5 1 2 . 2 5 . 2 8 . 6 2 1 . 3 5 . 7 1 07 , 94 1

6 - 6 4 1 1 . 8 1 2 . 5 6 . 8 9 . 8 1 8 . 6 9 . 5 1 3 . 5 1 09 , 0 8 5

7 - 6 4 8 . 0 6 . 0 2 . 7 4 . 2 9 . 0 0 . 4 - 2 . 1 - 1 5 . 5 107» 56 3

6 - 6 4 6 . 8 6 . 7 2 . 0 3 . 2 6 . 7 - 0 .  1 - 2 . 0 - 6 . 9 - 1 . 8 1 0 7 , 3 9 6

9 - 6 4 7 . 3 7 . 2 3 . 2 4 . 3 7 . 5 2 . 1 1 . 2 - 2 . 6 4 . 6 1 1 . 5 1 0 8 , 37 3

1 0 - 6 4 7 . 2 7 . 2 3 . 6 4 . 6 7 . 4 2 . 9 2 . 3 - 0 . 3 5 . 4 9 . 1  6 . 9 1 0 8 , 9 7 4

11* : 4 7 . 9 7 . 9 4 . 7 5 . 8 8 . 3 4 . 5 4 . 3 2 . 6 7 . 7 1 1 . 1  1 0 . 9 1 5. 1 1 1 0 , 2 5 5

1 2 - 6 4 7 . 1 7 . 0 4 . 0 4 . 9 7 . 1 3 . 7 3 . 4 1 . 8 5 . 6 7 . 6  6 . 3 6 . 0  - 2 . 3 1 10 , 04 2

1 - 6 5 7 . 3 7 . 3 4 . 6 5 . 4 7 . 4 4 . 4 4 . 2 3 . 0 6 . 4 8 . 2  7 . 4 7 . 5  4 . 0 1 0 . 6 1 1 0 , 9 7 2

2 - 6 5 7 . 7 7 . 6 5 . 2 6 . 0 7 . 9 5 . 2 5 . 2 4 . 2 7 . 3 8 . 9  8 . 4 8 . 8  6 . 8 1 1 . 7 1 2 . 9 1 1 2 , 0 9 6

3 - 6 5 7 . 0 6 . 9 4 . 6 5 . 3 7 . 0 4 . 5 4 . 4 3 . 4 6 . 0 7 . 2  6 . 5 6 . 5  4 . 4 6 . 8 4 . 9 - 2 . 6 1 11 , 8 5 4

4 - 6 5 8 . 9 9 . 0 6 . 9 7 . 8 9 . 5 7 . 4 7 . 5 6 . 9 9 . 8 1 1 . 3  1 1 . 3 1 2 . 0  1 1 . 5 1 5 . 2 1 6 . 7 1 8 . 7 4 4 . 7 1 15 , 35 1

5 - 6 5 8 . 1 8 . 1 6 . 1 6 . 8 8 . 4 6 . 3 6 . 4 5 . 7 8 . 1 9 . 3  9 . 0 9 . 4  8 . 4 1 0 . 7 1 0 . 7 1 0 . 0 1 6 . 9 - 5 . 5 H 4 , 8 0 8 P

6 - 6 5 7 . 1 7 . 1 5 . 1 5 . 8 7 . 1 5 . 2 5 . 1 4 . 4 6 . 5 7 . 4  6 . 9 6 . 9  5 . 8 7 . 2 6 . 5 5 . 0 7 . 7 - 7 . 1 - 6 . 8 113, 93 56

1 1 - 6 3 1 2 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 6 4 5 - 8 4 6 - 6 4 7 - 8 4 8 - 8 4  9 - 8 4 1 0 - 8 4  1 1 - 8 4 1 2 - 8 4 1 - 8 5 2 - 8 5 3 - 6 5 4 - 8 5 5 - 8 5

IN IT I A L  MONTH

P -  P R E L IM IN A R Y
6- EST IM A T ED

PR EPA RED  6Y FED ER A L  R E S E R V E  BANK OF S T .  L O U IS

9
J U L Y  1 2 »  1 9 8 5Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY COM PENSATION, ÓUSINESS SECTOR
CQHPQUNPEP ANNUAL R ATE?  O f CHANGE_____

T E R M I N A L ______________________________________________________ __________________________________ I N I T I A L  Q U A R T E R _________________________________________________ _____________________________________ 1 9 7 7 « 1 0 0
Q U A R T E R

. 3 = f i £ -Jtr-AQ . 1 - 6 1 2 - 9 L _ 4 - 0 1 1 - 0 2 2 - 0 2 3 - 0 2 4 - 6 2 1 - 0 3 2 - 0 3 3 - 0 3 4 - 6 3 1 - 6 4 2 - 6 4 3 - 6 4 4 - 8 4 1 - 0 5

4 - 8 0 9 . 4 1 3 5 . 7

1 - f l l 1 0 . 0 1 0 . 7 1 3 9 . 2

2 - 0 1 9*1 —?*Q 7 . 4 1 4 1 . 7

3 - 8 1 9 . 3 9 . 3 0 . 7 9 . 9 1 4 5 . 1

4 - 0 1 8 . 9 .

0000 0 . 1 8 . 5 7 . 1 1 4 7 . 6

1 - 8 2 9 . 2 9 . 2 8 . 8 9 . 2 8 . 9 1 0 . 7 1 5 1 . 4

2 — 0 2 0 . 0 _.._8 . 8 0 . 4 8 . 6 8 . 2 8 . 7 6 . 0 1 5 3 . 9

8 . 2 8 . 4 . ..  8 * 0 0 . 3 7 * 1 7 . 5 1 5 6 . 7

4 - 8 2 8 . 2 8 . 0 7 * 7 7 . 7 7 * 3 7 . 3 6 . 2 5 . 9 4 . 4 1 5 6 . 4

1 - 8 3 7 . 8 7 . 7 7 , 3 7 * 3 6 . 0 6 , 0 5 * 0 5 . 5 4 . 5 4 . 6 1 6 0 . 2

1*3 . 1^1 6 * 7 6 , 6 — 6 * 1 6 . 0 5 . 0 4 . 6 3 . 7 3 . 3 2 . 0 1 6 1 . 0

3 - 8 3 6 . 8 6 , 6 6 * 2 6 . 1 5 . 6 5 . 4 4 . 5 4 . 1 3 . 3 2 . 9 2 . 0 2 . 0 1 6 1 . 8

4 - 6 3 6 . 8 6 . 6 6 . 2 6 . 1 5 . 6 5 . 5 4 . 7 4 . 4 3 . 0 3 . 7 3 . 3 4 . 0 6 . 1 1 6 4 . 2

1 - 8 4 6 . 7 6 , 5 _$Lr 2 _ 6 * 1 5 * 7 5 . 6 4 . 9 4 . 7 4 . 2 4 . 2 4 . 1 4 . 7 6 . 1 6 . 2 1 6 6 . 7

2 - 8 4 6 . 4 6 . 2 . 5 * 9 5 * 7 5 * 4 5 * 2 4 . 6 4 . 3 3 . 9 3 . 8 3 . 6 4 . 0 4 . 7 4 . 1 1 . 9 1 6 7 . 5

3 - 6 4 6 . 3 6 . 1 5 . 8 5 * 6 5 * 3 5 * 1 4 . 6 4 . 3 3 . 9 3 . 9 3 . 0 4 . 1 4 . 6 4 . 2 3 . 1 4 . 4 1 6 9 . 3

4 - 8 4 6 . 2 . 6 , 0 5 * 7 _ 5 ^ 5 5 , 2 5 . 0 4 . 5 4 . 3 4 . 0 3 . 9 3 . 0 4 . 1 4 . 6 4 . 2 3 . 5 4 . 3 4 . 3 1 7 1 . 1

1 - 0 5 6 . 1 5 . 9 5 . 6 5 . 5 5 . 2 5 . 0 4 . 6 4 . 4 4 . 1 4 . 0 3 . 9 4 . 2 4 . 6 4 . 3 3 . 0 4 . 5 4 . 5 4 . 8 1 7 3 . 1

2 - 8 5 ,.5±3 5 _ i 8 _ 5 , 5 5 . 4 5 . 1 4 . 9 4 . 5 4 . 3 4 . 0 4 . 0 3 . 9 4 . 1 4 . 4 4 . 2 3 . 8 4 . 2 4 . 2 4 . 1 3 . 5 1 7 4 . 6 P

3 - 8 0 4 - 8 0 1 - 0 1 2 — 0 1 3 - 0 1 4— ö l 1 - 0 2 2 - 8 2 3 - 0 2 4 - 0 2 1 - 8 3 2 - 0 3 3 - 0 3 4 - 6 3 1 - 0 4 2 - 0 4 3 - 0 4 4 - 6 4 1 — 6 5

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

O U T P U T  P E R  H O U R  O F  A L L  P E R S O N S ,  B U S I N E S S  S E C T O R  
_____________C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E ____________

T E R M I N A L I N I T I A L  Q U A R T E R 1 9 7 7 * 1 0 0

Q U A R T E R
3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8  2 3 - 6 2 4 - 6 2 1 - 8 3 2 - 8 3 3 - 6 3 4 - 8 3 1 - 6 4 2 - 6 4 3 - 8 4 4 - 6 4 1 - 6 5

4 - 6 0 0 . 8 9 9 . 0

1 - 8 1 3 * 5 6 . 2 1 0 0 . 5

2 - 8 1 2 . 4 3 . 3 0 . 4 1 0 0 . 6

3 - 6 1 2 * 7 3 . 4 2 . 0 3 . 6 1 0 1 . 5

4 - 6 1 1 . 2 1 * 3 - 0 . 3 - 0 . 6 - 4 . 6 1 0 0 . 3

1 - 6 2 1 . 4 1 . 5 0 . 4 0 . 4 - 1 . 2 2 . 4 1 0 0 . 9

2 - 6 2 0 . 9 0 . 9 - 0 . 2 - 0 . 3 - 1 . 6 0 . 0 - 2 . 4 1 0 0 . 3

3 - 6 2 1 . 1 1 . 1 0 . 3 0 . 2 - 0 . 6 0 . 8 0 . 0 2 . 4 1 0 0 . 9

4 - 6 2 1 . 2 1 . 3 0 . 6 0 . 7 0 . 1 1 . 3 0 . 9 2 . 6 2 . 8 1 0 1 . 6

1 - 8 3 1 . 4 1 * 4 0 . 8 0 . 9 0 . 5 1 . 5 1 . 3 2 . 5 2 . 6 2 . 4 1 0 2 . 2

2 - 8 3 1 * 7 1 . 8 1 . 4 1 . 5 1 . 2 2 . 2 2 . 1 3 . 3 3 . 6 4 . 0 5 . 6 1 0 3 . 6

3 - 6 3 1 * 8 1 . 9 1 . 5 1 . 6 1 . 4 2 . 3 2 . 2 3 . 2 3 . 4 3 . 6 4 . 2 2 . 7 1 0 4 . 3

4 - 8 3 1 * 8 1 * 9 1 . 5 1 . 6 1 . 4 2 . 2 2 . 1 2 . 9 3 . 0 3 . 1 3 . 3 2 . 1 1 0 4 . 7

1 - 8 4 1 . 9 2 . 0 1 . 7 1 . 8 1 . 6 2 . 4 2 . 4 3 . 0 3 . 1 3 . 2 3 . 4 2 . 7 2 . 7 3 . 9 1 0 5 . 7

2 - 8 4 2 . 1 2 . 2 1 . 9 2 . 1 1 . 9 2 . 6 2 . 6 3 . 3 3 . 4 3 . 5 3 . 7 3 . 3 3 . 5 4 . 4 5 . 0 1 0 7 . 0

3 - 8 4 2 . 1 2 . 1 1 . 9 2 . 0 1 . 8 2 . 4 2 . 5 3 . 0 3 . 1 3 . 1 3 . 2 2 . 8 2 . 8 3 . 2 2 . 9 0 . 7 1 0 7 . 2

4 - 8 4 2 . 1 2 . 2 1 . 9 2 . 0 1 . 9 2 . 5 2 . 5 3 . 0 3 . 1 3 . 1 3 . 2 2 . 8 2 . 8 3 . 2 2 . 9 1 . 9 3 . 0 1 0 8 . 0

1 - 8 5 1 . 8 1 . 8 1 . 6 1 . 6 1 . 5 2 . 0 1 . 9 2 . 3 2 . 3 2 . 3 2 . 3 1 . 8 1 . 7 1 . 7 1 . 1 — 0 . 1 - 0 . 6 - 4 . 0 1 0 6 . 9

2 - 8 5 1 . 7 1 . 8 1 . 5 1 . 6 1 . 4 1 . 9 1 . 9 2 . 2 2 . 2 2 . 1 2 . 1 1 . 7 1 . 5 1 . 5 1 . 1 0 . 1 - 0 . 1 - 1 . 7 0 . 8 1 0 7 . I P

3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 6 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 6 2 1 - 8 3 2 - 8 3 3 - 6 3 4 - 6 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 6 5

IN IT IA L  QUARTÉ*

P -  P R E L I M I N A R Y

ARPAftEb 6Ÿ « W A aL ftËSEAVE &ANK OF ST. LOUIS
JULY  25, 1985
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R A T I O  S C AL E  R A T I O  S CAL E
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

P R O D U C T I V I T Y ,  COMPENSATION, AND LABOR COSTS

S O U R C E t  U . S .  D E P A R T M E N T  O F  L A B O R  

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  O F  C H A M «  F O R  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D t  2 N D O U A R T E R  P R E L I M I N A R Y

P R E P A R E D  I Y  F E D E R A L  R E S E R V E  BA»** ttr S T .  L O U I S

U N I T  LABOR C O S T S ,  BUSI NESS SECTOR 
_______________________ COMPOUNDED ANNUAL RATES OF CHANGE________________________

T ERMI NAL_________________________________________________________________________IN IT IA L  QUARTER_______________________________________________________________________ 1 977*100
QUARTER

3-80 4-80 1-81 2-81 3-81 4-til 1-82 2-82 3-82 4—82 1-83 2-83 3-83 4-83 1—84 2-84 3-84 4-84 1-85

4-80 8.3 137.1

I -81 6.2 4 .1 138.5

2—81 6.5 5.6 7*1 140.9

3-81 6.3 5.7 6.5 5*8 142.9

4-81 7.5 7.3 8.4 9.0 12.3 147.1

1-82 7.6 7*5 8*3 8 * r 10.2 8.1 150.0

2-82 7.8 7.8 8.5 8.9 9.9 8.7 9*4 153.4

3-8 2 7.5 7.4 7.9 8.1 8.7 7.5 7.2 5.0 155.3

4—82 6.8 6.6 7.0 7.0 7.2 6.0 5*3 3*3 1*6 155.9

1 6-1 6.4 6.3 6.4 5.2 4.5 3.0 1.9 2.3 156.8

2-83 5.4 5.1 5.3 5.0 4.9 3.7 2.9 1*3 0*1 -0.6 -3.5 155.4

3-83 4.9 4.6 4.6 4 .4 4.2 3*1 2*3 0.9 -0.1 -0*7 -2.2 -0.8 155.1

4-83 4.9 4 .6 4.6 4 .4 4*2 3*2 2.6 1.5 0.8 0.6 0.0 1.8 4.5 156.8

1-84 4.7 4 .4 4.2 4.0 3.1 2*5 1*6 1*0 0.9 0.6 2.0 3 .4 2.3 157.7

2-84 4.1 3.9 3.8 3.6 3.4 2.5 1.9 1.0 0 .4 0.3 -0.2 0.7 1.2 -0.4 -3.0 156.5

3-84 4.1 3.9 3.8 3.6 3.4 2.6 2.1 1.3 0.9 0.8 0.5 1.3 1.9 l .o 0.4 3 .9 158.0

4-ft 4 3.9 3.7 3.6 3.4 3.2 2.5 2.0 1.3 0.9 0.8 0.6 1.3 1.7 1.0 0.6 2 .4 1.0 158.4

1-85 4.2 4.0 4.0 3.8 3.6 3.0 2.6 2.0 1.7 1.7 1.6 2.4 2.9 2.6 2.7 4 .6 5.0 9.1 161.9

2-85 4.1 3.9 3.9 3.7 3.6 3.0 2.6 2.0 1.8 1.8 1.7 2.4 2.9 2.6 2.7 4 .2 4 .2 5.9 2.7 163.OP

3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-03 3-83 4-83 1-84 2-84 3-84 4-84 1-85

IN IT IA L  QUARTER

P- PRELIMINARY

11

PREPARED  BY FED ER AL R ESERVE  BANK OF S T .  LO U IS
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES O f CHANGE

B I L L I O N S  Q f
T E R MINAL IN IT IA L  QUARTER DOLLARS
QUARTER AMMUAL RATES

3—80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-6 4 3-84 4—#4 1-85

4-80 15.5 2,736.0

1-81 18.7 22.1 2*875.8

2-81 14.3 13.7 6.0 2,918.0

3-81 14.0 13.5 9.5 13.1 3,009.3

4-81 11.6 10.7 7.1 7.7 2.5 3,027.9

1-82 9.5 8 .* 5.2 5.0 1.1 -0.3 3,026.0

2-82 8.8 7.8 5.1 4 .9 2.3 2 2 4.7 3,061.2

3-82 8.0 7 .0 4.7 4 .4 2.4 2 3 3.6 2.5 3,080.1

4-82 7.6 6 .6 4.6 4.3 2.7 2 7 3.7 3.2 3.9 3,109.6

1-83 7.7 6.8 5.1 4 .9 3.6 3 8 4.9 4.9 6.2 8.5 3,173.8

2-83 8.1 7.4 5.8 5.8  ̂♦ 8 2 6.3 6.7 8.2 10.4 12.3 3,267.0

3-83 8.2 7.6 6.3 6.3 5.5 9 6.9 7.4 8.7 10.3 11.2 10.1 3,346.6

4-83 8.4 7.8 6.6 6.7 6.0 5 7.5 7.9 9.0 10.4 11.0 10.3 10.6 3,431.7

1-84 8.9 8 .4 7.3 7.4 6.9 4 8.4 8.9 10.0 11.3 12.0 11.9 12.7 14.9 3,553.3

2-84 9.0 8.5 7.6 7.7 7.2 7 8.6 9.1 10.1 11.2 11.7 11.6 12.0 12.8 10.7 3,644.7

3-84 8.8 8.3 7.4 7.5 7.1 5 8.3 8.7 9.5 10.4 10.7 10.3 10.4 10.3 8.1 5.6 3,694.6

4-84 8 .7 8.3 7.4 7.5 7.1 5 8.2 8.6 9.3 9.9 10.1 9.8 9 .7 9.5 7.8 6 .4 7.1 3,758.7

1-85 8.5 8.1 7.3 7.4 7.0 3 8.0 8.3 8.9 9.5 9 .6 9 .2 9.0 8.7 7.2 6.1 6 .4 5.6 3,810.6

2-85 8.3 7 .9 7.1 7.2 6.8 1 7.7 8.0 8.5 9.0 9 .0 8.6 8.4 8.0 6.7 5.7 5.8 5.1 4 .6 3,853.5P

Jtr9 Q 4-80 1-81 2-81 Jt r P l 4-81 4-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-64 2-84 3-84 4-84 1-85

IN IT IA L  QUARTER

p r e l im in a r y

COMPOUNDED ANNUAL RATES OF CHANGE
B ILLIO N S  OF

TERMINAL
CMIARTFR

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATFS

3-80 4-8 0 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-63 2-83 3-83 4-83 1-84 2-84 3—8* 4-84 1-85

4-80 3.8 1,477.9

1-81 6.8 10.0 1,513.5

2-81 4.3 4.6 -0.5 1,511.7

3-61 4.0 4 .0 1 .1 2.8 1,522.1

4-61 2.0 1.6 -1.1 -1.4 -5.4 1,501.3

1-62 0.9 0.3 -2.0 -2.5 -5.0 -4.7 1,483.5

2-62 0.6 0.1 -1.7 -2.1 -3.6 -2.8 -0.8 1,480.5

3-62 0.4 0 .0 -1.6 -1.8 -3.0 -2.1 -0.9 -0.9 1,477.1

4-62 0.4 0.0 -1.3 -1.5 -2.3 -1.5 -0.4 -0.2 0.5 1,478.6

1-63 0.7 0 .4 -0.7 -0.8 -1.4 -0.5 0.5 0.9 1.9 3.3 1,491.0

2-83 1.5 1.3 0.3 0 .4 0.1 1.0 2.2 3.0 4.3 6.3 9.4 1,524.8

3-83 1.9 1.8 1.0 l . l 0.9 1.8 3.0 3.7 4.9 6.5 8.1 6.8 1,550.2

4-83 2.2 2.1 1.4 1.6 1.5 2.4 3.4 4.1 5.1 6.3 7.4 6.4 5.9 1,572.7

1-84 2.8 2 .7 2.1 2.3 2.3 3.2 4.2 4.9 6.0 7.1 8.0 7.6 8.0 10.1 1,610.9

2-84 3.0 3.0 2.5 2 .7 2.7 3.6 4.5 5.2 6.1 7.1 7.9 7.5 7.7 8.6 7.1 1,638.6

3-84 3.0 2.9 2.4 2.6 2.6 3.4 4.2 4.8 5.5 6.3 6.8 6.3 6.1 6.2 4.3 1.6 1,645.2

4-84 3.0 3.0 2.5 2.8 2.8 3.5 4.2 4.7 5.4 6.0 6 .4 5.9 5.7 5.7 4.3 2.9 4 .2 1,662.4

1-65 2.9 2.8 2.4 2.6 2.6 3.2 3.9 4.3 4.9 5.4 5.6 5.1 4.8 4.6 3.3 2 .0 2.2 0.3 1,663.5

2-65 2.8 2.8 2.4 2.5 2.5 3.1 3.7 4.1 4.6 5.0 5.2 4.7 4.4 4.1 3.0 1.9 2.1 1.0 1.7 1,670.7P

3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84 1-65

IN IT IA L  QUARTER

P- PRELIMINARY

1 2

PREPARED  BY FED ERAL RESERVE BANK Q f ST* LO U IS
JU L Y  1 8 ,  1985
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10 S C A L E  QUART ERLY T OT AL S AT ANNUAL RAT ES R A T I O  S C A L E

19 77 1978 1979 1980 1981 1982 1983 1984 1985
SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

L A TE S T DATA P L O TT E D : 2ND OUARTER PRELIM INARY AC OTPREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
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1972-100 1972-100

G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1977 1978 1979 1980 1981 1982 1983 1984 1985
" A S  U S C »  IN  N A T I O N A L  INCOME AC COUNTS SO ÖR C E:  U . S .  DE PAR TM EN T O f  COMMERCE

P E R C E N T A G E S  ARE ANNUAL R A T E S  O f  CHANCE fO R  P E R I O D S  I N D I C A T E D .

LATEST DATA PLOTTEOt 2ND QUARTER PRELIM INARY

PREPA RED DY F E D E R A L  RE SE RV E DANK D f  S T .  L O U I S

IH PL IC IT  PRICE DEFLATOR FW  GROSS NATIONAL PROPUCT
C O M P O U N D E D  A N N U A L R A T E S  O F  C H A N G E

T E R M I N A L
Q U A R T E R

I N I T I A L  Q U A R T E R 1 9 7 2  *  1 0 0

3 - 8 0

0
 

001 *

1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3  3 - 8 3 4 - 8 3  1 - 8 4 2 - 8 4  3 - 8 4 4 - 8 4 1 - 8 5

4 - 6 0 1 1 * 3 1 8 5 . 1 3

1 - 8 1 1 1 . 1 1 1 . 0 1 9 0 . 0 1

2 - 8 1 9 . 6 8 . 7 6 . 5 1 9 3 . 0 3

3 - 8 1 9 . 7 9 . 2 8 . 3 1 0 . 0 1 9 7 . 7 0

4 - 8 1 9 . 4 8 . 9 8 . 3 9 . 2 8 . 3 2 0 1 . 6 9

1 - 8 2 8 . 6 8 . 1 7 . 4 7 . 6 6 . 5 4 . 6 2 0 3 . 9 8

2 - 8 2 8 . 2 7 . 6 7 . 0 7 . 1 6 . 2 5 . 1 5 . 6 2 0 6 . 7 7

3 - 8 2 7 . 6 7 . 0 6 . 4 6 . 4 5 . 5 4 . 5 4 . 5 3 . 4 2 0 8 . 5 3

4 - 8 2 7 . 1 6 . 6 6 . 0 5 . 9 5 . 1 4 . 3 4 . 1 3 . 4 3 . 4 2 1 0 . 2 7

1 - 8 3 6 . 9 6 . 4 5 . 8 5 . 7 5 . 1 4 . 4 4 . 4 4 . 0 4 . 2 5 . 0 2 1 2 . 8 7

2 - 8 3 6 . 5 6 . 0 5 . 5 5 . 4 4 . 7 4 . 1 4 . 0 3 . 6 3 . 7 3 . 8 2 . 6 2 1 4 . 2 5

3 - 8 3 6 . 2 5 . 7 5 . 2 5 . 1 4 . 5 4 . 0 3 . 9 3 . 5 3 . 5 3 . 6 2 . 9 3 . 1 2 1 5 . 8 9

4 - 8 3 6 . 1 5 . 6 5 . 2 5 . 0 4 . 5 4 . 0 3 . 9 3 . 7 3 . 7 3 . 8 3 . 4 3 . 7  4 . 4 2 1 8 . 2 1

1 - 8 4 5 . 9 5 . 5 5 . 1 5 . 0 4 . 5 4 . 1 4 . 0 3 . 8 3 . 8 3 . 9 3 . 6 4 . 0  4 . 4 4 . 4 2 2 0 . 5 8

2 - 8 4 5 . 8 5 . 4 5 . 0 4 . 8 4 . 4 4 . 0 3 . 9 3 . 7 3 . 7 3 . 8 3 . 6 3 . 8  4 . 0 3 . 9  3 . 3 2 2 2 . 4 0

3 - 8 4 5 . 7 5 . 3 4 . 9 4 . 8 4 . 3 4 . 0 3 . 9 3 . 7 3 . 8 3 . 8 3 . 6 3 . 8  4 . 0 3 . 9  3 . 7 4 . 0 2 2 4 . 5 7

4 - 8 4 5 . 5 5 . 1 4 . 7 4 . 6 4 . 2 3 . 9 3 . 8 3 . 6 3 . 7 3 . 7 3 . 5 3 . 7  3 . 8 3 . 6  3 . 4 3 . 4  2 . 8 2 2 6 . 1 0

1 - 8 5 5 . 5 5 . 1 4 . 8 4 . 7 4 . 3 4 . 0 3 . 9 3 . 8 3 . 8 3 . 9 3 . 7 3 . 9  4 . 0 4 . 0  3 . 8 * o > o 5 . 4 2 2 9 . 0 7

2 - 8 5 5 . 3 5 . 0 4 . 7 4 . 6 4 . 2 3 . 9 3 . 9 3 . 7 3 . 7 3 . 8 3 . 6 3 . 8  3 . 9 3 . 8  3 . 6 3 . 7  3 . 6 4 . 1 2 . 8 2 3 0 . 6 5 P

3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3  3 - 8 3 4 - 8 3  1 - 8 4 2 - 8 4  3 - 8 4 4 - 8 4 1 - 8 5

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P R E P A R E O  8 Y F E D E R A L  R E S E R V E  B A N K  O F S T .  L O U I S
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PERSONAI CONSUMPTION FXPFWm I N CURRENT MI LLAR 5
COMPOUNDED ANNUAL RATES OE CHANGE

LWJUUAA J _____________________________ _
'

I C W1 UWL
QUARTER I N I T I A L  QUARTER

. B I L L I O N S  OF
d o l l a r s

4 - 8  0 1- 81 2 - 8 1 3 - 81 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2  1 - 8 3 2 - 8 3  3 - 8 3 4 - 8 3  1 - 8 4  2 - 8 4  3 - 8 4  4 - 8 4
--------------ANNUAL RATES

1 - 8 5
4 —80 14 *6

1 , 7 4 1 . 9
1 - 8 1 14*1 1 3 . 5

1 , 7 9 7 . 9
2 —81 11*7 10*3 7 . 2

1 , 8 2 9 . 3
11*5 1 0 . 5 9 . 0 1 0 . 9

1 , 8 7 7 . 3
4 —81 9*8 8 . 6 7 . 0 6 . 9 3 . 1

1 , 8 9 1 . 8
1—82 9*6 8*6 7 . 4 7 . 5 5 . 8 8 . 6

1 , 9 3 1 . 3
2 —82 9*1 8*2 7 . 2 7 . 2 6 . 0 7 . 4 6 . 3

1 , 9 6 0 . 9
3 —8 2 9 . 0 8 . 3 7 . 4 7 . 5 6 . 6 7 . 8 7 . 4 8 . 5

2 , 0 0 1 . 3
4 - 8 2 9*1 8 . 4 7 . 7 7 . 8 7 . 1 8 . 2 8 . 0 8 . 9 9 . 3 2 , 0 4 6 . 1
1—83 8 • 6 8 . 0 7 . 3 7 . 3 6 . 7 7 . 5 7 . 2 7 . 5 7 . 0 4 . 8 2 , 0 7 0 . 4
2 - 8 3 9 . 1 8 . 6 8 . 1 8 . 2 7 . 8 8 . 6 8 . 6 9 . 2 9 . 5 9 . 6  1 4 . 5 2 , 1 4 1 . 6
3 - 8 3 9 . 0 8 . 5 8 . 0 8 . 1 7 . 8 8 . 5 8 . 5 8 . 9 9 . 0 8 . 9  1 1 . 0 7 . 6 2 , 1 8 1 . 4
4 - 8 3 9 . 0 8 . 6 8 . 2 8 . 2 8 . 0 8 . 6 8 . 6 9 . 0 9 . 0 9 . 0  1 0 . 4 8 . 4  9 . 3 2 , 2 3 0 . 2
1 - 8 4 9 . 0 8 . 6 8 . 2 8 . 3 8 . 0 8 . 6 8 . 6 8 . 9 9 . 0 6 . 9  1 0 . 0 8 . 5  8 . 9 8 . 6 2 , 2 7 6 . 5
2 —84 9 . 1 8 . 7 8 . 3 8 . 4 8 . 2 8 . 7 8 . 8 9 . 1 9 . 2 9 . 1  1 0 . 0 8 . 9  9 . 4 9 . 4  1 0 . 2 2 , 3 3 2 . 7
3 - 8 4 8 . 8 8 . 5 8 . 1 8 . 2 7 . 9 8 . 4 8 . 4 8 . 6 8 . 6 8 . 5  9 . 2 8 . 1  8 . 3 7 . 9  7 . 6  5 . 0 2 , 3 6 1 . 4
4—84 8 . 7 8 . 3 8 . 0 8 . 0 7 . 8 8 . 2 8 . 2 8 . 4 8 . 3 8 . 2  8 . 7 7 . 8  7 . 8 7 . 5  7 . 1  5*5  6 . 1 2 , 3 9 6 . 5
1—85 8*7 8 . 3 8 . 0 8 . 1 7 . 9 8 . 2 8 . 2 8 . 4 8 . 4 8 . 3  8 . 7 7 . 9  7 . 9 7 . 7  7 . 5  6 . 6  7 . 3  8 . 6 2 , 4 4 6 . 5
2 —85 8*6 8 . 3 8 . 0 8 . 1 7 . 9 8 . 2 8 . 2 8 . 4 8 . 4 8 . 3  8 . 7 8 . 0  8 . 0 7 . 8  7 . 6  7 . 0  7 . 7  8 . 5 8 . 4  2 , 4 9 6 . 1 P

i - f l O A.-3.Q _ l r ? l .2-91 - 3 - 9 1 J t r f l l lr92 2 - S 2 4 - 8 2  1 - 8 3 2 - 8 3  3 - 8 3 4—83 1—A4. 7—m ▲ A - û i .—  ------- -— “ ------------ --- ------ «— ------* XT------r  Y T-----T  y r  __________________ ___

------------------------------------ -----------------------------------------------------------— -------------------------------------------------- ------- IN IT IA L  W ARIER
P- PRE LI MI NA RY

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O H S  OF
TERMI NAL
ÛIIARTFR

I N I T I A L  QUARTER DOLLARS 
ANNUAL RAT ES

3 - 8 0 4 - 8 0 1- 81 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 1 - 8 5

4-eo 4 . 6 9 4 0 . 0

1 - 8 1 4 . 5 4 . 4 9 5 0 . 2

2 - 8 1 2 . 8 1 . 9 - 0 . 5 9 4 9 . 1

3 - 8 1 2 . 8 2 . 2 1 . 2 2 . 8 9 5 5 . 7

4 - 8 1 1 . 5 0 . 7 - 0 . 5 - 0 . 5 - 3 . 7 944.0

1 - 8 2 1 . 7 1 . 2 0 . 4 0 . 6 - 0 . 4 2 . 9 9 5 3 . 7

2 - 8 2 1 . 8 1 . 3 0 . 7 1 . 0 0 . 4 2 . 6 2 . 2 9 5 8 . 9

3 - 8 2 1 . 9 1 . 5 1 . 0 1 . 3 0 . 9 2 . 5 2 . 2 2 . 2 9 6 4 . 2

4 - 8 2 2 . 2 1 . 9 1 . 6 1 . 9 1 . 7 3 . 1 3 . 2 3 . 7 5 . 1 976.3

1—6 3 2 . 2 2 . 0 1 . 7 2 . 0 1 . 9 3 . 0 3 . 0 3 . 3 3 . 8 2 . 6 9 8 2 . 5

2 - 8 3 2 . 9 2 . 8 2 . 6 3 . 0 3 . 0 4 . 1 4 . 4 4 . 9 5 . 8 6 . 2 1 0 . 0 1 , 0 0 6 . 2

3 - 8 3 3 . 0 2 . 9 2 . 7 3 . 1 3 . 1 4 . 1 4 . 3 4 . 7 5 . 3 5 . 4 6 . 9 3 . 8 1 , 0 1 5 . 6

4 - 8 3 3 . 3 3 . 2 3 . 1 3 . 4 3 . 5 4 . 4 4 . 6 5 . 0 5 . 6 5 . 7 6*8 5 . 3 6 . 8 1 , 0 3 2 . 4

1 - 8 4 3 . 4 3 . 3 3 . 2 3 . 5 3 . 6 4 . 4 4 . 6 5 . 0 5 . 5 5 . 5 6 . 3 5 . 1 5 . 7 4*6 1 , 0 4 4 . 1

2 - 8 4 3 . 7 3 . 6 3 . 5 3 . 9 4 . 0 4 . 8 5 . 0 5 . 3 5 . 8 5 . 9 6 . 6 5 . 8 6 . 4 6*3 7*9 1 , 0 6 4 . 2

3 - 8 4 3 . 5 3 . 4 3 . 3 3 . 6 3 . 7 4 . 4 4 . 5 4 . 8 5 . 1 5.1 5 . 6 4 . 7 5 . 0 4 . 3 4*2 0 . 6 1 , 0 6 5 . 9

4 - 8 4 3 . 5 3 . 4 3 . 4 3 . 6 3 . 7 4 . 3 4 . 5 4 . 7 5 . 0 5*0 5 . 3 4 . 5 4*7 4 . 2 4*0 2 . 1 3 . 6 1 , 0 7 5 . 4

1 - 8 5 3 . 6 3 . 5 3 . 5 3 . 7 3 . 8 4 . 4 4 . 5 4 . 7 5 . 0 5 . 0 5 . 3 4 . 6 4*8 4*4 4*3 3 . 1 4 . 4 5 . 2 1 , 0 8 9 . 1

2 - 8 5 3 . 7 3 . 6 3 . 6 3 . 8 3 . 9 4 . 5 4 . 6 4 . 8 5 . 0 5 . 0 5 . 3 4 . 7 4*8 4*5 4*5 3 . 7 4 . 7 5*2 5 . 2  1 , 1 0 3 . I P

3-ao 4 —80 1- 81 2 - 8 1 3 - 81 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 l - « 5

I N I T I A L  QUARTER

I» -  PRPI TMINARV

PREPARED BY FEDERAL RESERVE BANK OF S T .  L OU I S
JU L Y  1 8 ,  1985
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COMPOUNDED ANNUAL R A T ES  O f CHANGE
BILLIOM S OF

TER M IN A L
OMABTFR

I N IT I A L  QUARTER D O LLARS 
ANNUAL RA TES

3-80 4 - 8 0 1-61 2-81 3-81 4—81 1-82 2-82 3-82 4-62 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4 - 6 4 1-85

4 - 8 0 3 8 .5 4 1 1 .7

1-81 5 2 .1 6 7 .1 4 6 8 .1

2-81 3 7 .2 3 6 *6 11*6 4 8 1 .1

3-81 3 3 .3 3 1 .6 1 6 .8 2 2 .2 5 0 5 .8

4 - 8 1 2 1 .0 1 7 *0 3 .9 0 .2 - 1 7 .7 4 8 1 .7

1-82 9 .7 4 . 7 - 6 .8 - 1 2 .2 - 2 5 .6 - 3 2 .8 4 3 6 .2

2-82 7 .6 3 *1 - 6 .4 - 1 0 .4 - 1 9 .2 - 1 9 .9 - 4 .5 4 3 1 .2

3 - 8 2 4 .7 0 .6 - 7 .6 - 1 1 .0 - 1 7 .8 - 1 7 .8 - 9 .1 - 1 3 .5 4 1 5 .9

4 - 8 2 - 0 .4 - 4 .4 - 1 1 .7 - 1 5 .1 - 2 1 .1 - 2 1 .9 - 1 7 .9 - 2 3 .9 - 3 3 .1 3 7 6 .2

1-83 2 .6 - 0 .7 - 7 .0 - 9 .4 - 1 3 .8 - 1 3 .0 - 7 .2 - 8 .0 - 5 .2 3 4 .3 4 0 5 .0

2 - 8 3 6 .4 3 .6 - 1 .8 - 3 .3 - 6 .5 - 4 .5 2 .5 4 .3 1 0 .9 4 2 .8  5 1 .9 4 4 9 .6

3 - 8 3 9 .0 6 .7 2 .0 1 .0 - 1 .4 1 .2 8 .3 11 .1 1 8 .3 4 3 .0  4 7 .5 4 3 .3 4 9 1 .9

4 - 8 3 1 1 .5 9 .5 5 .3 4 .7 3 .0 5 .9 1 3 .0 1 6 .2 2 3 .2 4 3 .5  4 6 .8 4 4 .3 4 5 .2 5 4 0 .0

1-84 1 5 .3 1 3 .6 1 0 .0 9 .9 8 .7 1 2 .2 1 9 .6 2 3 .5 3 1 .0 4 9 .9  5 4 .0 5 4 .7 6 0 .8 7 8 .1 6 2 3 .8

2 - 8 4 1 4 .3 1 2 .8 9 .4 9 .2 8 .1 1 1 .1 1 7 .5 2 0 .6 2 6 .4 4 0 .6  4 1 .9 3 9 .5 3 8 .2 3 4 .8 2 .1 6 2 7 .0

3 - 8 4 1 5 .0 1 3 .5 10*4 1 0 .4 9 .4 1 2 .3 1 8 .2 2 1 .1 2 6 .2 3 8 .2  3 8 .9 3 6 .4 3 4 .7 3 1 .4 1 2 .9 2 4 .9 6 6 2 .6

4 - 8 4 1 3 .0 1 1 .6 8 .6 8 .4 7 .4 9 .8 1 4 .8 1 7 .0 2 0 .9 3 0 .2  2 9 .6 2 6 .3 2 3 .1 1 8 .1 3 .0 3 .5 - 1 4 .3 6 3 7 .8

1—6 5 1 2 .6 1 1 .2 8 .4 8 .2 7 .3 9 .5 1 4 .0 1 5 .9 1 9 .3 2 7 .2  2 6 .4 2 3 .1 2 0 .0 1 5 .5 3 .7 4 .2 - 4 .8 5 .8 6 4 6 .8

2 - 6 5 1 1 .6 1 0 .3 7 .6 7 .3 6 .4 8 .4 1 2 .4 1 4 .0 1 6 .9 2 3 .6  2 2 .4 1 9 .2 1 6 .1 1 1 .8 1 .9 1 .9 - 4 .8 0 .3 —4 . 9  6 3 6 .7 P

3-80 4 - 8 0 1-81 2- a i 3-81 4-81 1-82 2-82 3-82 4-62  1-83 2-83 3-83 4-63 1-64 2-6 4 3-64 4 - 6 4 1-65

I N IT I A L  QUARTER

P R E L I M I N A R Y

COMPOUNDED ANNUAL R A T ES  O f CHANGE
B IL L IO N S  OF

T ER M IN A L
Q UARTER

I N IT I A L  QUARTER D O LLA RS 
ANNUAL R A T ES

3-80 4 - 8 0 1-81 2-81 3-01 4-01 1-02 2-82 3-82 4-62 1-83 2-83 3-83 4-63 1-64 2-64 3-84 4 - 6 4 1-65

4 - 6 0 2 8 .1 2 1 0 .0

1—61 3 4 .0 4 0 .2 2 2 8 .5

2 - 6 1 2 4 .6 2 2 .9 7 .7 2 3 2 .8

3 - 6 1 2 0 .8 1 8 .5 0 .9 1 0 .2 2 3 6 .5

4 - 6 1 1 0 .5 6 .5 - 2 .0 - 7 .7 - 2 2 .6 2 2 3 .7

1-6 2 2 .5 - 2 .0 - 1 0 .4 - 1 5 .0 - 2 6 .3 - 2 9 .9 2 0 4 .7

2 - 6 2 0 .9 - 3 .1 1 o • o - 1 3 .9 - 2 0 .7 - 1 9 .7 - 8 .1 2 0 0 .4

3 - 8 2 - 0 .8 - 4 .3 - 1 0 .2 - 1 3 .5 - 1 8 .5 - 1 7 .1 - 9 .9 - 1 1 .6 1 9 4 .3

4 - 8 2 - 4 .5 - 8 .0 - 1 3 .4 - 1 6 .4 - 2 0 .9 - 2 0 .5 - 1 7 .1 - 2 1 .3 - 2 9 .9 1 7 7 .8

1-63 - 1 .2 - 4 .1 - 0 .5 - 1 0 .6 - 1 3 .7 - 1 1 .0 —6 .5 - 6 .0 - 3 .1 3 4 .0 1 9 1 .3

2 - 6 3 2 .7 0 .5 - 3 .2 - 4 .4 - 6 .4 - 3 .3 3 .1 6 .1 1 2 .8 4 3 .0  5 2 .5 2 1 2 .6

3 - 6 3 5 .3 3 .5 0 .4 - 0 .4 - 1 .7 1 .8 8 .3 1 1 .9 1 8 .7 4 1 .4  4 5 .3 3 8 .4 2 3 0 .6

4 —63 7 .5 5 .9 3 .2 2 .6 2 .0 5 .6 1 2 .0 1 5 .7 2 2 .1 4 0 .3  4 2 .5 3 7 .7 3 7 .0 2 4 9 .5

1-64 11 .1 9 .9 7 .7 7 .7 7 .5 1 1 .5 1 8 .1 2 2 .4 2 9 .2 4 6 .1  4 9 .2 4 8 .2 5 3 .3 7 1 .5 2 8 5 .5

2 - 6 4 1 0 .2 9 .0 6 .9 6 .0 6 .5 1 0 .0 1 5 .6 1 9 .0 2 4 .2 3 6 .6  3 7 .1 3 3 .5 3 1 .9 2 9 .5 - 2 .2 2 8 3 .9

3 - 6 4 1 1 .0 1 0 .0 0 .1 0 .1 0 .0 1 1 .3 1 6 .6 1 9 .7 2 4 .3 3 4 .9  3 5 .0 3 1 .6 3 0 .2 2 8 .0 1 0 .6 2 5 .0 3 0 0 .2

4 - 6 4 9 .5 8 .4 6 .6 6 .5 6 .2 9 .0 1 3 .5 1 5 .9 1 9 .5 2 7 .7  2 6 .8 2 3 .0 2 0 .1 1 6 .2 2 .1 4 . 3 - 1 3 .0 2 8 9 .9

1 -65 9 .1 0 .1 6 .3 6 .2 6 .0 8 .6 1 2 .6 1 4 .7 1 7 .7 2 4 .7  2 3 .6 1 9 .9 1 7 .1 1 3 .4 2 .3 3 .9 - 5 .3 3 .1 2 9 2 .1

2 - 6 5 8 .3 7 .2 5 .6 5 .4 5 .1 7 .5 1 1 .0 1 2 .8 1 5 .3 2 1 .2  1 9 .9 1 6 .3 1 3 .5 1 0 .0 0 .6 1 .3 - 5 .5 - 1 .5 - 5 .9  2 8 7 .7 P

3-80 4 - 0 0 1-61 2-01 3-01 4-81 1-82 2-82 3-82 4-62  1-83 2-83 3-63 4-83 1-64 2-84 3 -64 4 - 6 4 1-65

I N IT I A L  QUARTER

P -  P R E L IM IN A R Y  ----
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GOVERNMENT PURCHASES QF GOODS AND S E R V IC E  i n  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES O f CHANGE

BILLIO N S QF-
TERMINAL I N I T I A L  QUARTER DOLLARS
QUARTER__________________________________________________________________________________________________________________________________________________________ ________ ANNUAL RATES

3 - 0 0 4 - 6 0 1- 81 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 0 2 3 - 8 2 4 - 02 1 - 0 3 2 - 8 3 3 - 8 3 4 - 0 3 1 - 0 4 2 - 6 4 3 - 0 4 4 - 0 4 1 - 0 5

4 - 0 0 15 . 6 5 5 9 . 0

1 - 0 1 1 4 . 4 1 3 . 2 5 7 6 . 6

2 - 6 1 1 1 . 6 9 . 6 6 . 2 5 8 5 . 3

3 - 0 1 1 1 . 5 1 0 . 2 8 . 8 1 1 . 4 6 0 1 . 3

4 - 0 1 1 2. 2 1 1 . 4 10. 8 1 3. 2 1 5 . 0 6 2 2 . 7

1 - 0 2 1 1. 1 1 0 . 2 9 . 4 1 0 . 5 1 0. 1 5 . 4 6 3 0 . 9

2 - 0 2 9 . 7 8 . 7 7 . 8 8 . 3 7 . 2 3 . 6 1 . 8 6 3 3 . 7

3 - 0 2 1 0 . 3 9 . 6 9 . 0 9 . 6 9 . 1 7 . 3 8 . 2 1 5 . 0 6 5 6 . 3

4 - 0 2 1 0 . 9 1 0 . 4 1 0. 0 1 0 . 6 10. 5 9 . 4 1 0 . 7 1 5 . 5 1 5 . 9 6 0 1 . 0

1 - 0 3 9 . 7 9 . 0 8 . 5 8 . 8 8 . 4 7 . 1 7 . 6 9 . 6 7 . 0 - 1 . 3 6 7 0 . 0

2 - 0 3 8 . 9 8 . 3 7 . 8 8 . 0 7 . 5 6 . 3 6 . 5 7 . 7 5 . 3 C . 4 2 . 0 6 0 2 . 2

3 - 0 3 8 . 6 7 . 9 7 . 4 7 . 6 7 . 1 6 . 0 6 . 1 7 . 0 5 . 1 1 . 7 3 . 3 4 . 5 6 0 9 . 0

4 - 0  3 8 . 0 7 . 3 6 . 8 6 . 9 6 . 4 5 . 4 5 . 4 6 . 0 4 . 3 1.5 2 . 5 2 . 7 0 . 9 6 9 1 . 4

1 - 0 4 7 . 9 7 . 4 6 . 9 7 . 0 6 . 5 5 . 6 5 . 7 6 . 2 4 . 8 2 . 7 3 . 8 4 . 4 4 . 3 7 . 7 7 0 4 . 4

2 - 0 4 9 . 0 8 . 5 8 . 1 8 . 3 8 . 0 7 . 4 7 . 6 8 . 3 7 . 4 6 . 0 7 . 6 9 . 0 1 0. 6 1 5 . 7 2 4 . 3 7 4 3 . 7

o» 1 CD 9 . 0 8 . 6 8 . 3 8 . 4 8 . 2 7 . 6 7 . 8 8 . 5 7 . 7 6 . 6 7 . 9 9 . 1 1 0 . 3 1 3 . 6 1 6 . 7 9 . 6 7 6 1 . 0

4 - 6 4 9 . 1 8 . 7 8 . 4 8 . 6 8 . 4 7 . 8 0 . 0 8 . 7 8 . 0 7. 1 8 . 3 9 . 4 1 0 . 4 1 2 . 9 1 4 . 7 1 0 . 1 1 0 . 7 7 0 0 . 5

1 - 0 5 8 . 9 8 . 5 8 . 3 8 . 4 8 . 2 7 . 7 7 . 9 8 . 4 7 . 8 6 . 9 8 . 0 8 . 9 9 . 6 1 1 . 5 1 2 . 4 8 . 7 8 . 3 6.0 7 9 1 . 9

2 - 0 5 8 . 9 8 . 6 8 . 3 8 . 5 8 . 3 7 . 8 0 . 0 8 . 5 7 . 9 7 . 2 8 . 2 9 . 0 9 . 6 1 1 . 1 1 1 . 8 0 . 9 8 . 6 7 . 6 9 . 4 8 0 9 . 8P

3 - 0 0 4 - 8 0 1- 81 2 - 8 1 ¿ - 8 1 4 - 8 1 1 —82 2 - 6 2 3 - 9 2 4 - 6 2 1-0,3 2 - 0 3 3 - 6 3 4 - 9 3 1 - 0 4 2 - 6 4 3 - 9 4 4 - 6 4 1 - 6 5

I N I T I A L  QUARTER

P -  PRELI MI NARY

GOVERNMENT PURCHASES QF GOODS ANP SERVICES IN 1972. DOLLARS
COMPOUNDED ANNUAL RATES Of CHANGE

MI L L I O N S  OF
TE RHINAL 
Û41ARTFR

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3 - 0 0 4 - 8 0 1- 81 2 - 8 1 3 - 8 1 4 - 8 1 1- 02 2 - 0 2 3 - 8 2 4 - 0 2 1 - 6 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 0 4 4 - 6 4 1 - 6 5

4 - 0 0 - 2 . 1 2 8 2 . 5

1 - 0 1 1 . 4 5 . 0 2 6 6 . 0

2 - 6 1 0 . 5 1 . 8 - 1 . 3 2 8 5 . 1

3 - 6 1 1 . 2 2 . 3 1 . 0 3 . 3 2 6 7 . 4

4 - 0 1 1 . 6 2 . 5 1 . 7 3 . 2 3 . 1 2 6 9 . 6

1 - 0 2 1 . 5 2 . 2 1 . 5 2 . 4 2 . 0 0 . 8 2 9 0 . 2

2 - 6 2 0 . 6 1 . 1 0 . 3 0 . 7 - 0 . 2 - 1 . 8 - 4 . 3 2 6 7 . 0

3 - 0 2 1 . 5 2 . 1 1 . 6 2 . 2 1 . 9 1 . 5 1 . 0 0 . 3 2 9 2 . 8

4 - 6 2 2 . 6 3 . 2 2 . 9 3 . 6 3 . 7 3 . 0 4 . 0 9 . 7 1 1 .  1 3 0 0 . 6

1 - 0 3 1 . 4 1 . 8 1 . 4 1 . 8 1 . 6 1 . 3 1 . 4 3 . 4 1 . 0 - 8 . 1 2 9 4 . 3

2 - 0 3 1 . 1 1 . 4 1 . 0 1 . 3 1 . 0 0 . 6 0 . 6 1 . 9 - 0 . 2 —5 . 4 - 2 . 6 2 9 2 . 4

3 - 8 3 0 . 9 1 . 2 0 . 8 1 . 1 0 . 8 0 . 5 0 . 4 1 . 4 - 0 . 3 - 3 . Í - 1 . 6 - 0 . 5 2 9 2 . 0

4 - 0 3 0 . 5 0 . 7 0 . 4 0 . 5 0 . 2 - 0 . 1 - 0 . 3 0 . 4 - l . l - 3 . 9 - 2 . 5 - 2 . 4 - 4 . 3 2 6 6 . 6

1 - 0 4 0 . 5 0 . 8 0 . 4 0 . 6 0 . 3 0 . 0 - 0 . 1 0 . 5 - 0 . 0 - 3 . 0 - 1 . 6 - 1 . 3 - 1 . 7 1 . 0 2 6 9 . 5

2 - 0 4 1 . 7 1 . 9 1 . 7 1 . 9 1 . 8 1 . 7 1 . 0 2 . 6 1 . 0 0 . 3 2 . 1 3 . 3 4 . 6 9 . 4 1 8 . 6 3 0 2 . 1

3 - 6 4 1 . 9 2 . 2 2 . 0 2 . 2 2 . 1 2 . 0 2 . 2 2 . 9 2 . 2 1.0 2 . 7 3 . 7 4 . 8 8 . 1 1 1 . 0 5 . 4 3 0 6 . 1

4 - 6 4 2 . 1 2 . 4 2 . 2 2 . 5 2 . 4 2 . 3 2 . 5 3 . 2 2 . 6 1 . 6 3 . 1 4 . 1 5 . 0 7 . 5 9 . 0 5 . 6 5 . 9 3 1 0 . 5

1 - 6 5 2 . 0 2 . 3 2 . 1 2 . 3 2 . 3 2 . 2 2 . 3 2 . 9 2 . 4 1. 5 2 . 7 3 . 5 4 . 2 6 . 0 7 . 3 3 . 8 3 . 0 0 . 3 3 1 0 . 7

2 - 0 5 2 . 1 2 . 4 2 . 2 2 . 4 2 . 4 2 . 3 2 . 4 3 . 0 2 . 5 1. 7 2 . 9 3 . 6 4 . 2 5 . 7 6 . 6 3 . 8 3 . 3 2 . 1 3 . 9  3 1 3 . 7P

3 - 8 0 4 - 8 0 1- 81 2 - 9 1 3 - 9 1 4 - 0 1 1 - 0 2 2 - 8 2 3 - 0 2 4 - 6 2 1 - 0 3 2-93 3 - 8 3 4 - 0 3 1 - 8 4 2 - 0 4 3 - 8 4 4 - 8 4 1 - 6 5

I N I T I A L  QUARTER

P -  PRELI MI NA RY

PREPARED BY FE DE RAL RESERVE BANK OF S T .  L O U I S
JU L Y  1 0 ,  1905
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DISPOSABLE PERDONAI TMTHME IN rilftflENT DOLLARS
COMPOUNOEO ANNUAL RATES OF CHANGE

Bit 1 TONS OF
TERMINAL
qifARTFR

IN IT IA L  QUARTER OOLLARS 
AMMUAI BATES

3-80 I CD o 1-81 2-81 3-81 4-81 1-82 2-82 3-62 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4—84 1-85

4-80 14.1 1*908.0

1-81 14.2 14.2 1,972.5

2-81 11.7 10.5 7.0 2,006.0

3-81 12.6 12.1 11.0 15.3 2,078.6

4-81 11.3 10.6 9 .4 10.6 6.1 2,109.8

1-82 10.1 9 .3 8.1 8 .5 5 .2 4 .3 2,132.0

2-82 9.3 8 .5 7.4 7.5 5 .0 4 .5 4 .7 2,156.8

3-82 9.1 8 .4 7.4 7.5 5 .6 5.5 6.1 7.4 2,195.8

4-62 8 .9 8 .3 7 .5 7.6 6.1 6.1 6.7 7.6 7.8 2,237.5

1-83 8.5 7.8 7.1 7.1 5 .8 5 .7 6.1 6.5 6.1 4 .3 2,261.4

2-83 8 .4 7.8 7.1 7.1 6.0 6.0 6 .4 6.8 6.6 5.9 7.5 2,302.9

3-8 3 8 .6 8.2 7 .6 7.6 6 .7 6.8 7.2 7.7 7.8 7.8 9 .6 11.7 2,367.4

4-83 8.8 8 .4 7.9 7.9 7 .2 7.3 7.7 8.2 8.4 8.5 10.0 11.2 10.7 2,428.6

1-84 9.1 8.7 8 .3 8.4 7.7 7 .9 8 .3 8.9 9 .1 9 .4 10.6 11.7 11.7 12.7 2,502.2

2-84 9 .0 8 .7 8 .3 8 .4 7 .8 7.9 8.4 8.8 9 .0 9.2 10.2 10.9 10.7 10.6 8.6 2,554.3

3-84 9.0 8 .7 8 .3 8 .4 7 .8 8.0 8.4 8.8 8 .9 9.1 9 .9 o * o 9 .9 8.5 8 .4 2,606.4

4—84 8.8 8.5 8.1 8.2 7.7 7.8 8.1 8.5 8.6 8.7 9 .4 9 .7  9 .3 8.9 7.7 7.2 6 .0 2,644.5

1-85 8 .4 8.1 7.7 7.8 7.2 7.3 7.6 7.8 7.9 7.9 8.3 8.5 7.9 7.4 6.1 5.3 3.7 1.6 2,654.8

2-65 8.6 8 .3 8.0 8.1 7 .6 7.7 8.0 8.2 8.3 8.4 8.8 9.0 8.6 8.2 7.4 7.1 6 .6 6.9 12.6 2,734.6P

3-80 4 -8 0 1-81 2-61 3 -81 4-81 1-82 2-82 3 -8 2 4-82 1-83 2-83 3-63 4-83 1-84 2-84 3-84 4-84 i —65

IN IT IA L  QUARTER

P -  P R E L IM IN A R Y

. £ J ,$ p q £ A 3 1 E  \ K Q * $  W  m ?  .P P l l * * ?
COMPOUNOEO ANNUAL RATES OF CHANGE

B t l l l Q N ?  9 F
TERMINAL IN IT IA L  QUARTER OOLLARS

3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-62 1-83 2-83 3-83 4-63 1-84 2-64 3-84 4-84 1-85

4-80 4.1 1,029.6

1-61 4 .6 5.1 1,042.5

2-61 2.8 2.2 -0.7 1,040.7

3-61 3.8 3.7 3.0 6 .9 1,056.1

4-61 2.9 2 .6 1.7 3.0 -0.8 1,056.0

1-62 2.2 1.8 1.0 1.6 -1.0 -1.2 1,052.8

2-82 2.0 1.6 0.9 1.4 -0.4 -0.2 0.8 1,054.8

3-82 1.9 1.6 1.0 1.3 0.0 0.2 1.0 1.2 1,057.9

4-82 2.1 1.8 1.4 1.7 0.7 1.1 1.9 2.4 3.7 1,067.6

1-63 2.1 1.9 1.5 1.8 0.9 1.3 1.9 2.3 2.9 2.1 1,073.1

2-63 2.2 2.0 1.7 2 .0 1.3 1.6 2.2 2.6 3.0 2.7 3 .4 1,062.0

3-83 2.6 2.5 2.3 2 .6 2.1 2.5 3.1 3.6 4 .2 4.3 5.5 7.7 1,102.2

4-83 3.1 3.0 2.8 3.1 2.7 3.2 3.8 4.3 5.0 5.3 6 .4 8.0 8.3 1,124.3

1-84 3 .4 3.4 3.3 3.6 3.3 3.8 4.4 4.9 5.6 6.0 6.9 8.2 8.4 8.6 1,147.6

2-64 3 .6 3.6 3.5 3.8 3.6 4.0 4.6 5.1 5.7 6.0 6.8 7.7 7.7 7.4 6.3 1,165.3

3-64 3.7 3.6 3.5 3.8 3.6 4.0 4.5 5.0 5.5 5.7 6 .3 6.9 6.7 6.2 5.1 3 .9 1,176.5

4-84 3.6 3.6 3.5 3.8 3.6 4.0 4.4 4.8 5.2 5.4 5.9 6.4 6.1 5.6 4.6 3 .7 3.5 1,166.7

1-85 3.3 3.3 3.2 3.5 3.2 3.5 3.9 4.2 4 .5 4.6 4 .9 5.2 4.8 4.1 3.0 1.9 0.9 -1.6 1,161.9

2-85 3.7 3.6 3.5 3.8 3.6 3.9 4.3 4 .6 5.0 5.1 5.4 5.7 5.4 4.9 4.2 3 .7 3.6 3.7 9.3 1,206.5P

M O 4-80 1-91 2-81 ^ 3 L _ 4-91 l-82_ 2-82 3^6? 4-6? 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-64 1—85

IN IT IA L  QUARTER

P- PRELIMINARY

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS

1 8

JULY 18» 1985
Digitized for FRASER 
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___CORPORATE PROFITS AFTER TAXES»
COMPOUNOED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
TERMINAL
OHARTFR

I N I T I A L  QUARTER DOLLARS 
ANNUAL RAT ES

2 - 8 0 3 - 8 0 4 - 8 0 1 - 81 2 - Ô I 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3- 82 4 - 8 2 1- 83 2 - 8 3 3 - 8 3  4 - 8 3 1 - Ô 4  2 - 8 4  3 - 8 4  4 - 8 4

3 - 8 0 2 3 . 3 1 4 6 . 9

4 - 8 0 1 0. 7 - 0 . 5 1 4 6 . 7

1 - 8 1 1 0 . 5 4 . 5 9 . 9 1 5 0 . 2

2 - 8 1 - 2 . 9 - 1 0 . 3 - 1 4 . 8 - 3 4 . 0 1 3 5 . 4

3 - 8 1 0 . 0 - 5 . 1 —6 . 6 - 1 3 . 9 1 2 . 4 1 3 9 . 4

4 - 8 1 - 2 . 1 - 6 . 5 - 8 . 0 - 1 3 . 3 - 0 . 6 - 1 2 . 0 1 3 5 . 0

1 - 8 2 - 1 5 . 1 - 2 0 . 2 - 2 3 . 6 - 3 0 . 3 - 2 9 . 0 - 4 3 . 6 - 6 3 . 8 1 0 4 . 7

2 - 8 2 - 1 2 . 4 - 1 6 . 6 - 1 9 . 0 - 2 3 . 8 - 2 1 . 0 - 2 9 . 8 - 3 7 . 3 8 . 7 1 0 6 . 9

3 - 8 2 - 1 1 . 1 - 1 4 . 7 - 1 6 . 5 - 2 0 . 2 - 1 7 . 2 - 2 3 . 2 - 2 6 . 7 4 . 4 0 . 4 1 0 7 . 0

4 - 8  2 - 1 2 . 2 - 1 5 . 4 - 1 7 . 1 - 2 0 . 4 - 1 7 . 9 - 2 2 . 8 - 2  5 . 3 —4 . 9 - 1 1 . 1 - 2 1 . 2 1 0 0 . 0

1 - 8 3 - 1 0 . 5 - 1 3 . 4 - 1 4 . 7 - 1 7 . 4 - 1 4 . 7 - 1 8 . 5 - 1 9 . 7 - 2 . 0 - 5 . 3 - 8 . 1 7 . 3 1 0 2 . 6

2 - 8 3 - 4 . 0 —6 . 1 - 6 . 7 - 8 . 4 - 4 . 5 - 6 . 7 - 5 . 8 1 4 . 0 1 5 . 4 20. 9 4 9 . 9 1 0 9 . 3 1 2 3 . 4

3 - 8 3 0 . 7 - 1 . 0 - 1 . 0 - 2 . 1 2 . 3 1 . 1 3 . 2 2 2 . 9 2 5 . 9 3 3 . 3 5 8 . 8 9 3 . 2 7 8 . 3 1 4 2 . 6

4 - 0 3 0 . 3 - 1 . 2 - 1 . 3 - 2 . 2 1 . 7 0 . 5 2 . 2 1 8 . 6 2 0 . 3 2 4 . 8 4 0 . 0 5 2 . 9 3 0 . 7 - 4 . 1 1 4 1 . 1

1 - 8 4 2 . 1 0 . 7 0 . 8 0 . 1 3 . 9 3 . 1 5 . 0 1 9 . 9 2 1 . 6 2 5 . 6 3 7 . 9 4 6 . 8 3 0 . 4 1 1 . 5  2 9 . 8 1 5 0 . 6

2 - 8 4 1 . 9 0 . 6 0 . 7 0 . 0 3 . 5 2 . 8 4 . 4 1 7 . 4 1 8 . 5 2 1 . 4 3 0 . 5 3 5 . 6 2 1 . 7 7 . 2  1 3 . 3 - 1 . 1 1 5 0 . 2

3 - 8 4 0 . 4 - 0 . 9 - 0 . 9 - 1 . 7 1 . 4 0 . 5 1 . 8 1 2 . 9 1 3 . 3 15. 1 2 1 . 5 2 4 . 0 1 1 . 7 - 0 . 6  0 . 6 - 1 1 . 5  - 2 0 . 8 1 4 1 . 7

4 - 8 4 0 . 3 - 1 . 0 - 1 . 0 - 1 . 7 1 . 2 0 . 4 1 . 5 1 1 . 4 1 1 . 7 1 3. 0 1 8 . 3 1 9. 9 9 . 3 - 0 . 9  - 0 . 1 - 0 . 4  - 1 1 . 9  - 2 . 0 1 4 1 . 0

1 - 8 5 —0 • 4 - 1 . 5 - 1 . 6 - 2 . 3 0 . 3 - 0 . 5 0 . 5 9 . 4 9 . 4 10. 4 1 4 . 6 1 5 . 6 6 . 2 - 2 . 6  - 2 . 3 - 9 . 0  - 1 1 . 5  - 6 . 5  - 1 0 . 9 1 3 7 . 0

2-85
2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 9 2 3 - 02 4 - 8 2 1 - 8 3 2 - 8 3 3 - 0 3  4 - 0 3 1 - 0 4  2 - 0 4  3 - 0 4  4 - 0 4

N. A.

IN IT IA L  QUART6*
* NA T I ONAL INCOME BASI S

H.A. - not available fRgPAAÇP f>Y FÉOERAL RESERVE 8AN* OF S T .  LOUIS
J U L Y  18, 1985

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are 1n The National Income 
and Product Accounts of the United States, 1929-76: Statistical 
Tables (Stock number 003-01O-O0101-1, price JlO.OO). Estimates for 
1̂ 77-79 and corrections for earlier years are 1n the Ju ly  1982 
SURVEY; estimates for 1980 and corrections for earlier years are in 
the July 1983 SURVEY; estimates for 1981-83 are in the Ju ly 1984 
SURVEY. Estimates for the periods since, appear 1n subsequent Issues 
of the monthly Survey of Current Business. These publications are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
M A N U F A C T U R I N G  A N D  T R A D E

. 6 8

. 64

. 48

. 44

. 36

. 32

. 28

1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985
« R A T I O S  B A S E D  O N  S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E t  U . S . D E P A R T M E N T  O F  C O M M E R C E
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