
N a t i o n a l  E c o n o m i c  T r e n d s
June 1985

R e v i s e d  e s t i m a t e s  f o r  t h e  f i r s t  q u a r t e r  o f  1 9 8 5  s h o w  t h a t  t h e  s l o w d o w n  i n  G N P  g r o w t h  s i n c e  

t h e  s e c o n d  q u a r t e r  o f  1 9 8 4  a l m o s t  b r o u g h t  t h e  o n g o i n g  e x p a n s i o n  o f  r e a l  o u t p u t  t o  a  h a l t .  N o m i n a l  

G N P  i n c r e a s e d  a t  o n l y  a  5 . 6  p e r c e n t  a n n u a l  r a t e  i n  t h e  f i r s t  q u a r t e r ,  a n d  r e a l  G N P  r o s e  a t  o n l y  a  0 . 3  

p e r c e n t  a n n u a l  r a t e .  A s  a  r e s u l t ,  n o m i n a l  a n d  r e a l  G N P  h a v e  e x p a n d e d  a t  o n l y  6 . 1  a n d  2  p e r c e n t  

r a t e s ,  r e s p e c t i v e l y ,  s i n c e  t h e  s e c o n d  q u a r t e r  o f  l a s t  y e a r .  O v e r  t h e  p r e v i o u s  s i x  q u a r t e r s  o f  t h e  

c u r r e n t  e x p a n s i o n ,  n o m i n a l  a n d  r e a l  G N P  e x p a n d e d  a t  1 1 . 2  a n d  7 . 1  p e r c e n t  r a t e s ,  r e s p e c t i v e l y .

A  m a j o r  f a c t o r  i n f l u e n c i n g  t h e  s h o r t - r u n  g r o w t h  r a t e s  o f  n o m i n a l  a n d  r e a l  G N P  i s  t h e  g r o w t h  

o f  t h e  m o n e y  s t o c k .  W h e n  t h e  g r o w t h  r a t e  o f  t h e  m o n e y  s t o c k  i n c r e a s e s ,  t h e  g r o w t h  o f  G N P  

i n c r e a s e s .  I n d e e d ,  a f t e r  a  f e w  q u a r t e r s ,  t h e  a c c e l e r a t i o n  i n  G N P  g r o w t h  t e n d s  t o  e q u a l  t h e  

a c c e l e r a t i o n  i n  m o n e y  g r o w t h .  S i m i l a r l y ,  w h e n  t h e  g r o w t h  o f  t h e  m o n e y  s t o c k  s l o w s ,  G N P  g r o w t h  

s l o w s ,  i n i t i a l l y  n o t  a s  m u c h ,  b u t  a f t e r  a  f e w  q u a r t e r s  t o  t h e  s a m e  e x t e n t  a s  t h e  m o n e y  s t o c k .

T h e  1 9 8 4  s l o w d o w n  i n  G N P  g r o w t h  w a s  p r e c e d e d  b y  a  s h a r p  s l o w i n g  i n  t h e  g r o w t h  o f  t h e  m o n e y  

s t o c k  ( M l ) .  F r o m  t h e  t h i r d  q u a r t e r  o f  1 9 8 2  t o  t h e  t h i r d  q u a r t e r  o f  1 9 8 3 ,  t h e  m o n e y  s t o c k  e x p a n d e d  a  

r e c o r d  1 3 . 1  p e r c e n t .  M o n e y  s t o c k  g r o w t h  s l o w e d  s h a r p l y  t o  a  5 . 5  p e r c e n t  r a t e  f r o m  t h e  t h i r d  q u a r t e r  

o f  1 9 8 3  t o  t h e  e n d  o f  1 9 8 4 .

S i n c e  G N P  g r o w t h  d o e s  n o t  r e s p o n d  i m m e d i a t e l y  t o  a  c h a n g e  i n  t h e  g r o w t h  r a t e  o f  t h e  m o n e y  

s t o c k ,  t h e  g r o w t h  o f  M l  v e l o c i t y ,  a p p r o x i m a t e l y  t h e  d i f f e r e n c e  b e t w e e n  G N P  a n d  m o n e y  s t o c k  

g r o w t h ,  t e n d s  t o  m o v e  i n v e r s e l y  t o  t h e  g r o w t h  r a t e  o f  t h e  m o n e y  s t o c k  i n  t h e  s h o r t  r u n .  F o r  e x a m p l e ,  

i n  t h e  f i r s t  q u a r t e r  o f  t h i s  y e a r ,  t h e  m o n e y  s t o c k  g r e w  a t  a n  1 1  p e r c e n t  r a t e ,  t w i c e  a s  f a s t  a s  i t s  

g r o w t h  o v e r  t h e  p r e v i o u s  f i v e  q u a r t e r s .  S i n c e  G N P  g r o w t h  w a s  l i t t l e  a f f e c t e d  i n i t i a l l y ,  t h e  v e l o c i t y  

o f  M l  f e l l  s u b s t a n t i a l l y ,  d e c l i n i n g  a t  a  4 . 8  p e r c e n t  r a t e  d u r i n g  t h e  q u a r t e r .  T h e  " f l a s h "  e s t i m a t e  o f  

G N P  g r o w t h  f o r  t h e  s e c o n d  q u a r t e r  o f  t h i s  y e a r  i n d i c a t e s  t h a t  G N P  g r o w t h  d i d  a c c e l e r a t e ,  b u t  o n l y  

s l i g h t l y ,  r i s i n g  t o  a  6 . 4  p e r c e n t  r a t e .  S i n c e  t h e  f i r s t  q u a r t e r ,  M l  h a s  c o n t i n u e d  t o  g r o w  a t  a  r a p i d  

p a c e ,  i n d i c a t i n g  a  f u r t h e r  d e c l i n e  i n  v e l o c i t y .

- - J o h n  A .  T a t o m

T H E  
F E D E R A L  

R E S E R V E  
B A N K  o f  
S E L O U S

v i e w s  e x p r e s s e d  d o  n o t  n e c e s s a r i l y  r e f l e c t  o f f i c i a l  p o s i t i o n s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m .
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_______TOTAL C IV IL IA N  EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CKANGE

TERMINAL
MONTH

I N I T I A L  1HONTH THOUSANDS 
OF PERSONS

10- 8 3 1 1 - 8 3 1 2 - 6 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4  1 2 - 8 4 1 - 8 5  2 - 8 5  3 - 8 5  4 - 8 5

1 1- 8 3 8 . 0 1 0 2 , 7 0 2

1 2 - 8 3 5 . 9 3 . 9 1 0 3 , 0 2 9

1 - 8 4 5 . 0 3. 5 3 . 1 1 0 3 , 2 9 4

2 - 8 4 5 . 5 4 . 7 5 . 1 7 . 1 1 0 3 , 8 8 8

3 - 8 4 5 . 0 4 . 2 4 . 3 4 . 9 2 . 7 1 0 4 , 1 2 3

4 - 8 4 4 . 7 4 . 0 4 . 1 4 . 4 3 . 0 3 . 3 1 0 4 , 4 0 2

5 - 8 4 5 . 3 4 . 8 5 . 0 5 . 5 5 . 0 6 .  1 9 . 1 1 0 5 , 1 6 2

6 - 8 4 5 . 0 4 . 5 4 . 6 4 . 9 4 . 4 5 . 0 5 . 8 2 . 6 1 0 5 , 3 9 1

7 - 8 4 4 . 4 3. 9 3 . 9 4 . 1 3 . 5 3 . 7 3 . 8 1 . 2 - 0 . 2 1 0 5 , 3 7 7

8 - 8 4 3 . 7 3 . 2 3 . 1 3 . 1 2 . 4 2 . 4 2 . 2 - 0 . 1 - 1 . 4 - 2 . 6 1 0 5 , 1 4 8

9 - 8 4 3 . 6 3 . 2 3 . 1 3 . 1 2 . 5 2 . 5 2 . 3 0 . 7 0 . 0 0 . 1 2 . 8 1 0 5 , 3 9 4

1 0 - 8 4 3 . 5 3. 1 3 . 1 3 . 1 2 . 6 2 . 5 2 . 4 1 . 1 0 . 7 1 . 0 2 . 9 2 . 9 1 0 5 , 6 4 9

1 1 - 8 4 3 . 5 3. 1 3 . 1 3 . 1 2 . 6 2 . 6 2 . 5 1 . 5 1 . 2 1 . 6 3 . 0 3 . 1 3 . 3 1 0 5 , 9 3 2

1 2 - 8 4 3 . 5 3 . 2 3 . 1 3 . 2 2 . 8 2 . 8 2 . 7 1 . 8 1 . 7 2 . 1 3 . 2 3 . 4 3 . 6 3 . 9 1 0 6 , 2 7 3

1 - 8 5 3 . 4 3. 1 3 . 0 3 . 0 2 . 6 2 . 6 2 . 5 1 . 8 1 . 6 1 . 9 2 . 9 2 . 9 2 . 8 2 . 6  1 . 3 1 0 6 , 3 9 1

2 - 8 5 3 . 4 3. 1 3 . 0 3 . 0 2 . 7 2 . 7 2 . 6 1 . 9 1 . 8 2 . 1 2 . 9 3 . 0 3 . 0 2 . 9  2 . 3 3 . 4 1 0 6 , 6 8 5

3 - 8 5 3 . 5 3 . 2 3 . 2 3 . 2 2 . 9 2 . 9 2 . 8 2 . 2 2 . 2 2 . 5 3 . 2 3 . 3 3 . 4 3 . 4  3 . 2 4 . 2  5 . 0 1 0 7 , 1 1 9

4 - 8 5 3 . 2 2 . 9 2 . 8 2 . 8 2 . 5 2 . 5 2 . 4 1 . 9 1 . 8 2 . 0 2 . 6 2 . 5 2 . 5 2 . 3  1 . 9 2 . 1  1 . 5  - 1 . 9 1 0 6 , 9 4 5

5 - 8 5 3 . 0 2 . 7 2 . 7 2 . 7 2 . 4 2 .  3 2 . 3 1 . 7 1 . 6 1. 8 2 . 3 2 . 2 2 . 1 2 . 0  1 . 6 1 . 6  1 . 0  - 0 . 9  0 . 2 1 0 6 , 9 6 0

10- 8 3 1 1 - 8 3 1 2 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 6 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4  1 2 - 8 4 1 - 6 5  2 - 8 5  3 - 8 5  4 - 8 5

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BAN& QF ST. LOUIS
JUNE 7 ,  1985

PAYROLL ErtPLQYHgRT* .
COMPOUNDED ANNUAL R A T ES OF CHANGE

TER M IN A L
MONTH

I N IT I A L  MONTH THOUSANDS 
OF PER SO N S

10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-64 7-84 8-84 9-84 10-84 11-64 12-84 1-65 2-85 3-85 4-65

11-83 4.0 91,773

12-83 4 .6 5.3 92,167

1-84 5.0 5.6 5.8 92,603

2-84 5.5 6.0 6.3 6.8 93,115

3-84 5.1 5.4 5.4 5.2 3.6 93,387

4-84 5.0 5.2 5.2 4.9 4.0 4 .4 93,725

5-84 4.8 4.9 4.8 4 .6 3.8 4.0 3.6

6—84 4.7 4.8 4.7 4 .5 3.9 4 .0 3.9 4.1 94,317

7-84 4.6 4 .7 4.6 4.4 3.9 4 .0 3.9 4 .0 3.9 94,615

8-84 4.5 4.6 4.5 4 .3 3.9 3 .9 3.8 3.9 3.7 3.6 94,893

9-64 4 .5 4.5 4.5 4.3 3.9 4 .0 3.9 4 .0 4.0 4.0 4 .5 95,238

10-84 4.5 4.5 4.5 4 .3 4.0 4.0 4.0 4.1 4.0 4.1 4 .4 4 .3 95,513

11-84 4 .4 4.5 4.4 4.3 4.0 4.0 4.0 4.0 4.0 4.1 4 .2 4.1 3.9 '45,8 é ¡T

12-84 4.3 4.3 4.3 4 .1 3.8 3.9 3.8 3.8 3.8 3.8 3.8 3.6 3.3 2.7 96,092

1-85 4.3 4.3 4.3 4.1 3.9 3.9 3.9 3.9 3.9 3.8 3 .9 3.8 3.6 3.4 4.2 96,419

2-85 4.2 4.2 4.1 4 .0 3.7 3 .7 3.7 3.7 3.6 3.6 3 .6 3 .4  3.2 3.0 3.2 2.2 96,591

3-85 4.2 4.2 4.1 4.0 3.8 3.8 3.7 3.7 3 .7 3.7 3 .7 3.5 3.4 3.3 3.4 3.1 4 .0 96,910

4-85 4.1 4.1 4.0 3.9 3.7 3.7 3.6 3.6 3.6 3.5 3 .5 3 .4  3.3 3.1 3.2 2 .9 3.3 2.6 9 7 ,118P

5-85 4.1 4.1 4 .0 3.9 3.7 3 .7 3.7 3.7 3.6 3.6 3 .6 3.5 3 .4 3.3 3 .3 J . 7 ' 4 .3 *7 ; 463P» '

10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84 7-64 8-84 9-84 10-64 11-64 12-84 1-85 2-85 3-85 4-85

I N IT I A L  MONTH
♦ R E V IS E D  FROM 
P- PRELIMINARY

1980•

2

PREPARED BY FE O tR A L  RESERVE BANK O f S T . LO U IS
JUNE 1 0 ,  1985
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EMPLOYMENT
R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S SEA SO N A LLY  A D JU ST ED M I L L I O N S  OF PERSONS  
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SO URC E» U . S . D E P A R T M E N T  OF LABOR

P ER C EN TA G E S  ARE ANNUAL R A T E S  OF CHANGE FOR P E R I O D S  I N D I C A T E D .

X  D A TA  R E V I S E D  FROM 1 9 8 0 .

L A T E S T  D A TA  P L O T T E D :  MAY P R E L I M I N A R Y

PREPA RED  BY FE D ER A L R ESE RV E BANK OF S T .  LOO IS
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P ER C EN T OF C I V I L I A N  LABOR FORCE 
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CONSUMER PR ICE  INDEX FOR A LL  URBAN CONSUMERS, SEASONALLY ADJUSTED
COHPOUNDEO ANNUAL RATES OF CHANGE

TERM IN A L
MONTH

IN IT IA L  MONTH 1967*100

1 0- 8 3 1 1 - 8 3 12 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 6 4 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 6 4 1 2 - 6 4 1 - 6 5 2 - 8 5 3 - 6 5 4—85

1 1 - 6 3 4 . 0 3 0 3 . 0

1 2 - 6 3 3 . 8 3 . 6 5 0 5 .9

1 - 8 4 5 . 1 5 . 7 7 . 8 3 0 5 . 6

2 - 8 4 5 . 0 5 . 4 6 . 3 4 . 6 5 o 7 .ô

3 - 8 4 4 . 8 4 . 9 5 . 4 4 . 2 3 . 6 5Ò7.4

4 - 6 4 4 . 8 5 . 0 5 . 3 4 . 5 4 . 4 5 . 2 309.2

5 - 6 4 4 . 4 4 . 5 4 . 6 3 . 9 3 . 6 3 . 6 2 . 0 3 0 9 . 7

6 - 6 4 4 . 2 4 . 2 4 . 3 3 . 6 3 . 3 3 . 2 2 . 2 2 . 3 3 1 0 . 3

7 - 6 4 4 . 1 <♦.1 4 . 2 3 . 6 3 . 4 3 . 3 2 . 7 3 . 1 3 . 9 3 1 1 . 3

8 - 6 4 4 . 2 4 . 2 4 . 3 3 . 8 3 . 7 3 . 7 3 . 3 3 . 8 4 . 5 5 . 1 512.6

9 - 8 4 4 . 2 4 . 3 4 . 3 3 . 9 3 . 8 3 . 8 3 . 5 3 . 9 4 . 5 4 . 7 4 . 3 3 1 3 . 7

1 0 - 6 4 4 . 2 4 . 2 4 . 2 3 . 9 3 . 7 3 . 8 3 . 5 3 . 8 4 . 2 4 . 3 3 . 9 3 . 5 3 l4 .6

1 1 - 6 4 4 . 0 4 . 0 4 . 1 3 . 7 3 . 6 3 . 6 3 . 3 3 . 6 3 . 8 3 . 8 3 . 4 2 . 4 ¿ . 3 3 1 5 . 2

1 2 - 8 * 4 . 0 4 . 0 4 . 0 3 . 6 3 . 5 3 . 5 3 . 3 3 . 5 3 . 7 3 . 7 " 5 .5 _ 3 . 0 2 . 7 5 .1 3 1 6 .0

1 - 8 5 3 . 8 3 . 8 3 . 9 3 . 5 3 . 4 3 . 4 3 . 2 3 . 4 3 . 5 3 . 4 3 . 1 2 . è ¿•6 2 . 7 2.3 3 1 6 . 6

2 - 8 5 3 . 9 3 . 9 3 . 9 3 . 6 3 . 5 3 . 5 3 . 3 3 . 5 3 . 6 3 . 6 3 . 3 3 . 1 3 . 0 3 . 2 5 .3 4 . 2 3 1 7 . 7

3 - 6 5 4 . 0 4 . 0 4 . 0 3 . 7 3 . 7 3 . 7 3 . 5 3 . 7 3 . 8 3 . 8 3 . 6 ' 5 .5 5 .5 3 . 9 4 . 1 5 . 0 5 . 8 "319.2 "

4 - 6 5 4 . 0 4 . 0 4 . 0 3 . 8 3 . 7 3 . 7 3 . 6 5 . 8 3 . 9 3 . 9 "5".Ô 37? 3;7" 4 . 0 4 . 2 4.9“ 5 . 2 4 . 6 320.4

5 - 8 5 3 . 9 3 . 9 4 . 0 3 . 7 3 . 7 3 . 7 3 . 5 3 . 7 3 . 8 5 . 8 5 . 6 ' 3 . 6 5 . 6 "~3.ö 5 . 9 4 . 3 4 . 3 3 . 6 2 . 7 321.1

10- 8 3 U - 8 3 12- 8 3 1 - 6 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4 1 0 - 6 4 1 1 - 8 4 1 2 - 6 4 1 - 8 5 2 - 8 5 3 - 6 5 4 - 6 5

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNt 20# 1985

PRODUCER PRICE INOEX, FIN ISHED GOODS - SEASONALLY ADJUSTED*
COMPOUNDED ANNUAL RAtE$ Ì<5u.o

TERMINAL
MONTH

IN IT IA L  MONTH 1467 * 1ÔÔ

10-63 11-63 12-63 1-64 2-84 3-64 4-84 5-64 6-84 7-64 8-64 4-84 16-84 Ïi- è 4  12-é4 1-Ô5 5-S5 3-65 4-Ô5

11-63 -2.9 2è6.4

12-83 0.2 3.4 267 . 2

1-64 3.0 6.0 " ~ s:7 269.2

2-64 5.1 5.1 6.0 3.4 290.0

3-64 3.7 5.4 6.1 4 .9 6.4 291.5

4-64 3.2 4.4 4.7 3.4 5.4 0.4 ¿91 .6

5-64 2.5 3.4 3.4 2.1 1.7 -0.6 -1.6 291.2

6-64 2.1 2.9 2*8 1.7 1.2 -0.4 —0 . 8 0.0 291.2

7-64 2.2 2.8 2.8 1.6 1.5 0.5 0.3 1.2 2.5 241.è

6-64 1.7 2.2 2.1 1.2 0.6 -0.2 -0.4 0.0 0.0 -2.4 291.2

9-64 1.6 2.0 1.9 1.0 0.7 h ï . T —Ò.5 0.Ô 0.0 - r .2 0.0 ' 241.2

10-64 1.4 T . è 1.6 0.8 -Ò.3 -0.4 -0.2 —Ô.2 - m —0.4 -Ó.Ò 241 .ô

11-64 1.6 2.0 1.6 1.2 0.9 0.3 0.2 0.6 Ò.7 0.2 1.1 1.7 4 .2 2957ÏT

12-64 1.5 1.6 1.7 1.1 0.6 0.2 0.2 0.5 0.6 0.2 0.6 1.1 ¿ .1 0.0 242.0

1-65 1.4 1.7 1.6 1.0 0.8 0.2 0.2 0.5 0.5 0.2 0.7 6 .9  1.5 '" 5 . 2  0 .4 292. 1

2-65 1.3 1.6 1.5 0.9 0 .7 0.2 0.2 0.4 0.5 0.2 0.6 0.7 1.1 Ò.1 0 .2  0.0 ¿42.1  ’

3-65 1.4 1.6 1.5 1.0 0.9 0 .4 0.4 0.6 0.7 0.5 0.9 1.0 1.4 0.7 1.0 1.2 2.5 242.7

4—65 1.5 1.8 1.7 1.2 1 .1 0.7 0.9 1.0 0.8 1.2 1.4 l . é ' 1.5 1.7 ' 2.1 -  3 .1 5.6 293.6

5-65 1.6 1.6 1.7 1.3 1.2 0.8 0.8 1.Ô 1.1 1.0 IV  4 1.5 '1 .4 ' 1.5 l .f t  2.2 2.4 5.1 ' "2 .5 244.2 '

10-63 11-83 12-63 1-64 2-64 3-64 4-64 5-64 6-64 7-84 6-64 9-64 10-64 11-64 12-64 1-65 2-65 3-85 4-65

IN IT IA L  MONTH
♦OATA FOR FOUR MÔNÎH$ AGO ftÉVÎSÉÔ TÖ ftÊPLECT LATE ftEPORTING

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
JÜNE 14, 1985
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RATIO SCALE P R I C E S  RATIO SCALE
1967-100 SEASONALLY ADJUSTED 1967-100

C O N S U M E R  P R I C E  I N D E X  B E G I N N I N G  J A N U A R Y  10 7 8  I S  F O R  A L L  U R B A N  C O N S U M E R S  ( C P I - U ) .
C P I - U  D A T A  B E G I N N I N G  1 9 8 3 I N C O R P O R A T E  A R E N T A L  E Q U I V A L E N C E  M E A S U R E  F O R  H O M E O I N E R S H I P  C O S T S .  

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  O F  C H A N G E  F O R  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D .  MA Y

P R E P A R E D  B Y  F E O E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

r a t i o  s c a l e  PRODUCER P R I C E S  r a t i o  s c a l e

1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  O F  C H A N G E  F O R  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D :  M A Y P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
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PROOUCER PR ICE  IN D EX , F IN ISH E D  CONSUMER FOODS -  SEASONALLY AOJUSTED»
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

IN IT IA L  MONTH 1967 « too

10-83 11-83 12-63 1—84 2-84 3-84 4-84 5-84 6-84 7-84 8-84 9-f4 10-84 11-84 12-84 1-85 2-65 3-8$ 4-85

11-83 —6 • 6 264 .1

12-83 1.1 9.5 266 .1

“ 1 - 6 4 ro .6 20.4"" 32.4 2 7 2 .4

2-84 8.6 14.2 16.6 2 . 7 2 7 3 .0

3-84 9.4 13.8 15.2 7.5 12.5 2 7 3 .7

4-84 5.4 8.0 7.6 Ò.1 -0.7 - 1 2 . 3 272.7

5-84 3.1 4.8 3.9 -2.2 -3.8 -11.0 -9.7 2 7 0 . 4

6-84 2.7 4.1 3.3 -1.8 -2.8 - 7 .y " Ò ' . I T ' 2 7 0 . 4

7-64 4.5 6.0 5.5 1.5 1 . 3 -1.3 2 . 7 9.4 19.é 2 7 4 . 5

8-84 3.7 4.9 4.4 0.9 0.6 -1.6 1.2 5.1 7 . 8 -3.0 2 7 3 .  è

9-84 ' 3 . 2 4.2 3.7 0.6 0 . 3 " " - 1 . 7 " 6 .6 3 . 4 4 . " 5 -2.4 - 1 . 7 ” 2 7 3 . 4 ’

tò-è4 2.8 3 . t 3 . r ~ 0.3 0*0 - 1 . 7 0.2 2 . 3 2.9 -2.2 - 1 * 7 - l . T 273.0

11-84 3.1 3.9 3.4 Ó.9 0 . 7 -0.7 1.1 " 3 . T " 3 . 7 0.0 1 . 7 T 2T4" 6 ."F 2 7 4 . 5

12-84 3.2 4.0 3.6 1.3 1.1 0.Ó 1.6 3 . 3 3.9 1 . 0 ~ 2 . T r - 3 . 3 5.9 4 . 9 2 7 5 . 6

1-85 2.6 3.3 2.8 0 . 7 0 . 5 -0.6 0.8 2.2 2.1 -0.1 0.4 1 . 0 1 . 9 - 0 . 4 — 5 . 5 2 7 4 . 3

2-85 2.5 3.1 2.7 0.7 0.5 -0.5 0 . 7 2.0 '  "2 .2 -0.1 0.4 0.9 1 . 5 -0.1 -2.6 0 . 4 ' 2 7 4  . 4 ”

CD1
IfO 2.2 2.8 2 .* 0 . 5 0.5 "  - 0 . 7 “ 0 . 5 1.6 1.7 — 0 . 3 0. 1 0 .4 0 .8 " - 0 . T - 2 : 4 " - 0 . 9 - 2 . 2 2 7 3 . 9

4-65 1.4 1 . 9 1 . 4 —0 .4 —0 .6 -1.5 -0.6 0.3 0 . 3 -1.6 - 1 . 5 -1.4 -2.9 - 4 . 8 —4.6 — 7 . 0 — 11.6 ¿. ! 1 . 1

5 - 6 5 0 . 6 1.0 0 . 5 -1.2 -1.4 -2.4 - 1 . 6 -0.9 -0.9 -2 ."5 - 2 . 8 - 2 . ~ 9 ” ' - 3 7 T - 4 . 6 -674 -676 -8.9" -12. 1 -12.5 "  "2 6 8 .r

10-83 11-63 12-83 1-84 2-84 3-84 4—84 5-84 6-84 7-84 8-84 9-84 10-84 11-84 12-84 1-85 2-85 3-85 4-85

IN IT IA L  MONTH
*ÒÀTÀ FOR POWTMOWTWS ACT REVISED TO REFLECT LATE ftT«TCTING'

uuwcrv r rv * c 9 r in i jn c u  W W UJf
COMPOUNOED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

I n it ia l  month 1967 ■ 100

10-83 11-83 12-83 l-é4 2-84 3-84 4-84 5-84 6-84 7-84 8-84 9-84 10-84 11-84 12-84 1-85 2-85 3-85“ 4-85

11-83 -1.2 291.7

12-63 0.0 1.2 292.0

1—84 Ó.5 1.4 1.7 292.4

2-84 1 .4 2.4 2.9 4.2 293.4

3-84 2.1 2.9 3.5 4 .4 4.6 294.5

4-84 '2.5 3.2 3.7 4.4 4.6 4.6 295.6

5-84 2.3 2.9 3.2 3.6 3.5 2.9 1.2 "2 9 5 .9

6-84 2.0 2.5 2.7 2.9 2.6 1.9 Ó.6 0.0 295.9

7-84 1.$ 1.9 1.9 2.0 1.6 ó .é -0.4 -1.2 -2.4 295.3

8-84 1.2 1.4 1.4 1.4 1.0 0.2 -0.8 -1.5 -2.2 -2.0 294.8

9-84 1.1 1.3 1.3 1.3 0.9 0.3 —0.6 -1.0 -1.3" -0.0 0.4 294.9

iò-è4 "  1.Ó ' 1.2 "  1.2 1.1 '0.7~ 0.2 —0 .3 -0.9 -1.1 -0.7 0.0 -0.4 294.8

11-84 1.1 Y.3 1.3 1.3 1.0 0.6 6.0 -0.2 -0.2 0.3 1.1 1.4 3.3" 295.6

12-84 0.9 l . l 1.1 1.0 0.7 0.3 -0.2 -0.4 —0.5 -0.1 0.4 0 .4  6 .8 -1.6 295.2

1-85 1.0 1.2 1.2 1.2 0.9 0.5 0.1 -0.1 -0.1 0.3 0.® 0 .9  1.4 0 .4 2.5 295.8

2-85 0.9 1.1 l . l 1.0 0.8 0.4 0.0 -0. 1 -0.1 0.2 0.6 0.7 0 .9 0.1 ' 1 .0 ” -0.4 295.7

3-85 1.1 1.3 1.3 1.3 1.0 0.7 0.4 0.3 0 .4 0.7 1.1 1.2 1.6 1.1 2.0 l . a 4. 1 296.7

4—85 1.5 1 #7 1.7 1.7 1.6 1.3 1.1 1.1 1.2 1.6 2.0 2.3 2 .7 2.6 3 . / 4 .T " 6. 5 8.8 298.8

5-85 1 .9 2.0 " 2.1 2.1 2.0 1.8 1.6 1.6 1 .8 2.2 2.7" 3.0 3.5" ' 3.5 47S~ 5.T~ 6.9 8.4 7.9 300.7

10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84 7-84 8-84 9-84 10-84 11-84 12-84 1-85 2-85 3-85 4-85

IN IT IA L  MONTH
»DAT A FOR FOUR MONTHS AGO REVISED TCj REFLECT' LATE REPORTING

6

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS
JUNE 14, 19S5

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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R A T I O  S C A L E

1 9 6 7 - 1 0 0 S E A S O N A L L Y  A D J U S T E D

N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E

1 9 6 7 - 1 0 0

P ER C EN TA G E S  ARE ANNUAL R A T E S  OF CHANGE FOR P E R I O D S  I N D I C A T E D .

L A T E S T  D A TA  P L O T T E D «  MAY P R E L I M I N A R Y

PREPARED BY F E DE RA L RE SER VE BANK OF S T .  L O U I S

IN D U S T R IA L  PRODUCTION 
COHPOUNOED ANNUAL RA TES  OF CHANGE

TER M IN A L I N IT I A L  MONTH 1967 *  100
MONTH

10-83 11-83 12-83 1-84 2-84  3-84  4 - 8 4 5-84 6 - 8 4  7-64  8-8 4  9-84  10-84 11-84 12-84 1-85 2-85  3-85  4-85

11-83 2*3 1 5 5 .3

12—83 . 7 . 2 1 5 6 .2

1-84 9 .3 1 3 .0 1 9 .2 1 5 8 .5

2-8 4 1 0 .0 1 2 * 7 1 5 .5 1 2 .0 1 6 0 .0

3-8 4 . 9 ,2 U f Q 1 2 .3 9 .0 6 . 2 1 6 0 .8

4 - 8 4  9 *4  1 0 .8  1 1 .8  9 . 4  8 *1  1 0 .1 ________________________________________________________________________________________________________________________ _________  1 6 2 .1

5-8 4  8 .8  9 .9  1 0 .4  8 .4  7 .2  7 .7  5 .3 ____________________________________________________________________________________________________________________________1 6 2 .8

6 - 8 4 9 .2 1 0 .3 1 0 .8 9 .2 8 .5 9 .3 8 .8 1 2 .5 1 6 4 .4

7 - 8 4 9 .5 1 0 .4 1 0 .9 9 .6 9 .1 9 .8 9 .7 1 2 .0 1 1 .5 1 6 5 .9

0 - 8 4 8 ,6 9 ,3 9 .6 8 .2 7 .6 7 .9 7 .4 8 .1 6 .0 0 .7 1 6 6 .0

2 “ 94 7*1 7 .5 7 .6 6 .2 5 .4 5 .3 4 .3 4 .1 1 .5 - 3 .2 - 7 .0 1 6 5 .0

10-84 6 .  X 6 .4 6 .3 5 .0 4 .2 3 .9 2 .9 2 .4 0 .0 - 3 .6 - 5 .6 - 4 .3 1 6 % .4

. iL - 8 4 5 .8 6 .1 6 .0 4 .8 4 .0 3 .8 2 .9 2 .5 0 .6 - 2 .0 - 2 .9 - 0 .7 3 .0 1 6 4 .8

12-84 5 .4 5 .6 5 .5 4 .3 3 .6 3 .3 2 .5 2 .1 0 .5 - 1 .6 - 2 .2 - 0 .5 1 .5 0 .0 1 6 4 .8

1-85 5 * ? 5 .4 5 .2 4 .2 3 .5 3 .2 2 .5 2 .1 0 .7 - 1 .0 - 1 .3 0 .2 1 .7 1 .1 2 .2 1 6 5 .1

2 - 8 5 5 .0 5 .2 5 .0 4 .0 3 .4 3 .1 2 .4 2 .1 0 .9 - 0 .5 - 0 .7 0 .6 1 .8 1 .5 2 .2 2 .2 1 6 5 .4

3-8 5 4 .9 5 .1 4 .9 4 .0 3 .4 3 .2 2 .6 2 .3 1 .2 0 .0 —0 .1 1 .1 2 .2 2 .0 2 .7 2 .9 3 .7 1 6 5 .9

4 - 8 5 4 .5 4 .6 4 .4 3 .5 2 .9 2 .7 2 .1 1 .8 0 .8 - 0 .3 - 0 .5 0 .5 1 .3 1 .0 1 .3 1 .0 0 .4  - 2 .9 1 6 5 .5P

5-8 5  4 .1  4 . 2  4 .1  3 .2  2 .6  2 .4  1 .8  1 .5  0 .6  - 0 .4  - 0 .6  0 . 3 ____0 .9  0 .6  0 .7  0 . 4  - 0 .2  - 2 .2  - 1 .4  1 6 5 .3P

_  10-83 11-83  12-83 1^-84 2-84 3-^84 4 - 8 4  5-Ê4  6 - 8 4  7- S4  5-34  9-84  1 0 -8 4  11-84 12-54 1=55 2=55— 3=55 4-55

IN IT IA L  MONTH -----------------------------------------------------------

P -  P R E L IM IN A R Y  —

~ P R F F A K E D B Y  FEDERAL~ RESERVE B A Ü C  OF S T .
JUNE 1 4 ,  1985Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



T R I L L I O N S  O F  D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  O F  D O L L A R S  

3.

P E R S O N A L  I N C O M E
R A T I O  SCA L E  MONTHLY TOTALS AT ANNUAL RATES R A T I O  SCA L E

3.5  
3.4  
3.3  
3.2  
3. I 
3.0  
2.9  
2 . 8

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: MAY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

7 
6 

5
4
3 
2

1

0 

.9 

. 8  

. 7 

. 6  

.5 

. 4 

. 3 

. 2

PERSONAL INCOME
COMPOUNDED ANNUAL RATES Of- CHANGE

B I L L I O N S  OF
TERMINAL
MONTH

I N I T I A L  MONTH DOLLARS 
ANNUAL RATES

1 0- 8 3 1 1 - 8 3 1 2- 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4  1 0 - 8 4 1 1 - Ö 4  1 2 - 8 4 1 - 8 5  2 - 8 5  3 - 8 5 4 - 8 5

1 1 - 6 3 8 . 5 2 , 8 3 4 . 2

1 2 - 6 3 10. 1 1 1 . 7 2 , 8 6 0 . 4

1 - 8 4 1 2. 2 1 4 . 1 1 6. 7 2 , 0 ^ 7 . 4

2—8 A 12. 0 1 3 . 2 1 4. 0 1 1 . 4 2 , 9 2 3 . 3

3 - 8 4 11. 1 1 1 . 7 1 1. 7 9 . 3 7 . 2 2 , 9 4 0 . 6

4 - 8 4 1 1. 2 1 1 . 8 1 1. 8 1 0 . 2 9 . 6 1 2 . 0 2 , 9 6 8 . 5

5 - 8 4 1 0 . 2 1 0 . 5 1 0. 2 8 . 7 7 . 8 8 . 1 4 . 2 2 , 9 7 6 . 8

6 - 8 4 1 0 . 4 1 0 . 6 10. 5 9 . 3 8 . 8 9 . 3 7 . 9 1 1 . 7 3 , 0 0 6 . 5

7 - 8 4 1 0. 2 1 0 . 4 1 0. 2 9 . 2 8 . 8 9 . 2 8 . 2 1 0 . 3 8 . 8 3,02 7.7

8 - 8 4 9 . 9 1 0 . 1 9 . 9 8 . 9 8 . 5 8 . 8 8 . 0 9 . 3 8 . 1 7 . 4 3 , 0 4 5 . 8

9 - 8 4 9 . 9 1 0 . 0 9 . 8 9 . 0 8 . 6 8 . 9 8 . 3 9 . 3 8 . 5 8 . 3 9 . 2 3 ,  0 6 6 . 3

1 0 - 8 4 9 . 4 9 . 5 9 . 3 8 . 5 8 . 1 8.2 7 . 6 8 . 3 7 . 4 7 . 0 6 . 8 4 . 4 3 , 0 7 ^ . 3

1 1 - 8 4 9 . 2 9 . 3 9 . 1 8 . 3 8.0 8.1 7 . 6 8 . 1 7 . 4 7 . 1 7 . 0 5 . 8  7 . 3 3 , 0 9 7 . 5

1 2 - 8 4 9 . 0 9 . 0 8 . 8 8 . 1 7 . 8 7 . 8 7 . 3 7 . 8 7 . 1 6.8 6 . 6 5 . 8  6 . 5 5". 7 3 , 1 1 1 . 8

1 - 8 5 8 . 8 8 . 9 8 . 6 8 . 0 7 . 7 7 . 7 7 . 3 7 . 7 7 . 1 6 . 8 6 . 7 6 . 1  6 . 6 6 . 3  6 . 9 3,1  w . r

2 - 8 5 8 . 7 8 . 7 8 . 5 7 . 9 7 . 6 7 . 6 7 . 2 7 . 6 7 . 0 6 . 8 6 . 7 6 . 2  6 . 6 6 . 4  6 . 8 6 . 6 3 , 1 4 6 . 0

3 - 8 5 8 . 4 8 . 4 8 . 2 7 . 6 7 . 3 7 . 3 6 . 9 7 . 2 6 . 7 6 . 4 6 . 3 5 . 8  6 . 1 5 . 8  5 . 8 5 . 3  4 . 0 3 , 1 5 6 . 2

4 - 6 5 8 . 7 8 . 7 8 . 5 8 . 0 7 . 7 7 . 8 7 . 4 7 . 7 7 . 3 7 . 2 7 . 1 6 . 8  7 . 2 7 . 2  7 . 6 7 . 8  Ô.4 15.1 3,166.7

5 - 8 5 7 . 8 7 . 8 7 . 6 7 . 0 6 . 7 6 . 7 6 . 3 6 . 5 6 . 0 5 . 8 5 . 6 5 . 1  $ . 2 4 . 9  4 . ? 4 . 2  3 . 4  3 . 1 —6 . 0  3 , 172.2 F

1 0 - 8 3 1 1 - 8 3 1 2- 8  3 1 - 3 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4  1 0 - 8 4 1 1 - 8 4  1 2 - 8 4 1 - 8 5  2 - 8 5  3 - 8 5 4 - 8 5

I N I T I A L  MONTH

P -  PRELI MI NARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RETAIL SALES
R A T I O  S C A L E  R A T I O  S C A L E

B I L L I O N S  O F  D O L L A R S  S E A S O N A L L Y  A D J U S T E D  B I L L I O N S  O F  D O L L A R S

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: A PR IL , MAY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 

R E T A IL  S A L E S
_______________________________CQMPQUNOEO ANNUAL RAT ES OF CHANGE____________________________________

T ERMI NAL I N I T I A L  MONTH MI L L I O NS  Of
MONTH

1 0 - 8 3 n - 8 3 1 2 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4  8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2- 8 4 1 - 8 5 2 - 8 5 3 - 8 5 4 - 8 5
DOLLARS

1 1 - 0 3 1 5. 5 1 02 , 20 2

1 2 - 8 3 I I . 7 8 . 1 1 0 2 , 0 6 7

1 - 8 4 2 2 . 0 2 5 . 4 4 5 . 6 1 06 , 1 3 6

2 - 8 4 1 4. 8 1 4 . 5 1 7 . 9 - 4 . 5 1 0 5 , 7 2 6

3 - 0 4 8 . 6 7 . 0 6 . 6 - 8 . 8 - 1 2 . 8 1 0 4 , 52 5

4 - 0 4 1 3 . 2 1 2 . 8 13. 9 5 . 0 10. 1 3 9 . 2 107 , 44 3

5 - 0 4 1 2 . 1 1 1 . 5 12. 2 5 . 2 8 . 6 2 1 . 3 5 . 7 1 07, 941

6 - 0 4 1 2 . 3 1 1 . 8 12. 5 6 . 8 9 . 8 1 8 . 6 9 . 5 1 3. 5 1 09 , 0 0 5

7 - 0 4 8 . 8 8 . 0 8 . 0 2 . 7 4 . 2 9 . 0 0 . 4 - 2 . 1 - 1 5 . 5 1 0 7 , 5 6 3

8 - 0 4 7 , 7 6 . 8 6 . 7 2 . 0 3 . 2 6 . 7 - 0 . 1 - 2 . 0 - 8 . 9 - 1 . 8 1 0 7 , 3 9 6

9 - 0 4 8 . 0 7 . 3 7 . 2 3 . 2 4 . 3 7 . 5 2 . 1 1 . 2 - 2 . 6 4 . 6  1 1 . 5 1 00 , 3 7 3

1 0 - 0 4 7 . 9 7 . 2 7 . 2 3 . 6 4 . 6 7 . 4 2 . 9 2 . 3 - 0 . 3 5 . 4  9 . 1 6 . 9 1 0 0 , 9 7 4

1 1 - 0 4 8 . 4 7 . 9 7 . 9 4 . 7 5 . 8 8 . 3 4 . 5 4 . 3 2 . 6 7 . 7  1 1 . 1 1 0 . 9 1 5. 1 1 1 0 , 2 5 5

1 2 - 0 4 7 . 6 7 , 1 7 . 0 4 . 0 4 . 9 7 . 1 3 . 7 3 . 4 1 . 8 5 . 6  7 . 6 6 . 3 6 . 0 - 2 . 3 110 , 04 2

1 - 0 5 . 7t0 7 . 3 7 . 3 4 . 6 5 . 4 7 . 4 4 . 4 4 . 2 3 . 0 6 . 4  8 . 2 7 . 4 7 . 5 4 . 0 1 0 . 6 1 1 0 , 97 2

2 - 0 5 8 . 1 7 . 7 7 . 6 5 . 2 6 . 0 7 . 9 5 . 2 5 . 2 4 . 2 7 . 3  8 . 9 8 . 4 8 . 8 6 . 8 1 1 . 7 1 2 . 9 1 1 2 , 09 6

3 - 0 5 7 . 5 7 . 0 6 . 9 4 . 6 5 . 3 7 . 0 4 . 5 4 . 4 3 . 4 6 . 0  7 . 2 6 . 5 6 . 5 4 . 4 6 . 8 4 . 9 - 2 . 6 1 1 1 , 8 5 4

4 - 0  5 8 . 8 8 . 4 8 . 4 6 . 3 7 . 1 8 . 9 6 . 6 6 . 7 6 . 1 CD CD o N) 1 0 . 0 1 0 . 6 9 . 7 1 2 . 9 1 3 . 7 14. 1 3 3 . 6 1 14 , 50 4P

5 - 0 5 7 . 8 7 . 4 7 . 3 5 . 3 6 . 0 7 . 5 5 . 3 5 . 3 4 . 6 6 . 9  7 . 9 7 . 4 7*5 6 . 3 8 . 1 7 . 5 5 . 8 1 0 . 2 - 9 . 1 i l 3 , 6 7 0 E

10- 8  3 1 1 - 8  3 1 2 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4  8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 8 4 1 - 0 5 2 - 0 5 3 - 8 5 4 - 8 5

I N I T I A L  MONTH

P -  PRELI MI NA RY 
E -  E S T I MA T E O

P ftfP À SÉ C T ô V  PËDËftÀL ftÉSÉftVE BAfftC“OF S T . LOUIS
JUNE 1 3 ,  1985

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY COMPENSATION, BU S IN ESS  SECTOR
COMPOUNbFÓ" A N N U A L^ a T É è ÖP CHANGE---------

T E R M I N A L  I n T Ï I À I  S Ü ' Â S T Ç R ------------------------------------------------------------------------------------------------------------------------------------------- 1 9 7 7 * 1 0 0
Q U A R T E R ______________________________________________________________________ _______________________________________________________________________________________________________________________________

2 - 8 0 3 - 8 0 4 - 6 0 1-61 2-6T~ 5-61 4-61 ~i-S2 ' ¿-62 4^S2' r-6 5 2-85 3-85 4-85 1 -8"4" 2-84 “ 3 -14“ 4-84

3 - « 0 9 . 2 1 3 2 .7

1 CD o 9 . 3 9 . 4 135 .  7

i-61 9.6 Id .75" 1 0 .7 1 3 9 .2

2 - 8 1 9 . 2 9 . 1 9 . 0 7 .4 141 .  7

3 - 8 1 9 . 3 9 . 3 0 . 3 8 .7 9 . 9 145 .  1

4-6T 8 .9 8 .9 P . 8 8 .1 8 .5 7 .1 14 / .6

1-82 9 . 2 9 . 2 9 . 2 8.8 9 .2 6 .9 1 0 .7 1 5 1 .4

2-62 8 .9 6.8 6.6 8.4 8.6 8.2 8 .7 6.5 T 5 3 V 9

3 - 8  2 8 .7 8.7 Ô.6 CD l\> 8 .4 8.0 8 .3 ’ T .T " 7 .5 156 .  7

4 - 8 2 8.3 8 . 2 8 . 0 7 . 7 7 . 7 ' 7.5 7.5 6.2 5.9 4 . 4 158 .  4

1 - 8 3 8 . 0 7.8“ 7 . 7 7.5 7 . 3 6.8 6.8 5.8 5.5 4.5 4 . 6 160 . 2

2 - Ô 5 7  . 4 7.5 7.1 6 . 7 6.6 6. 1 6.0 5.Ô 4 . 6 1 .7 5.5 2 . 0 1 6 1  .0

3 - 6 3 7 . 0 6 . 6 6.6 6.2 6.1 5 . 6 5 . 4 4 . 5 4 . 1 3 . 3 2 . 9 2 . 0 2 . Ö 1 6 1 .0

4 - 8 3 6 . 9 6 . 6 6 . 6 6 . 2 6 .  1 5 . 6 5 . 5 4 . 7 4 . 4 5 . 8 5 . 7 " 5 . 3 4 . 0 6 . 1 1 6 4 .  Z

1 - 6 4 6 . 9 6 . 7 6 . 5 6 . 2 6.1 5 ."7 5 . 6 4 .9 4 . 7 4 . 2 4 . 2 4 . 1 4 . 7 6 .  1 6 ’7T 1 6 6 . 7

2 - Ò 4 6 . 6 6 . 4 6 . 5 '  “5 . 9 “5 7 7 5 . 4 5 . 2 4 . 6 4 . 5 3 . 9 3 . 8 3 . 6 4 . 0 4 .7 4 . 1 1 . 9 1 6 7 . 5

3 — 6 4 6 * 5 6 . 5 6 . 1 5 . 8 5 . 6 5 . 3 5 . 1 4 . 6 4 .  3 3 . 9 3 . 9 5 . 8 " " 4 . T 4 . 6 4 . 2 3 . 1 4 . 4 1 6 9 . 3

4 - 0 4 6 . 3 6 . 2 6 . 0 5 . 7 ' " " 3 . 5 5 . 2 5 . Ö 4 . 5 4 . 3 4 . 0 3 . 9 3 . 8 4 .  1 4 . 6 4 . 2 3 . 5 4 . 3 4 . " 3 " 1 7 1 . 1

1 - 8 5 6 . 3 6 .  1 5 . 9 5 . 6 5 . 5 5 . 2 5 . 1 4 . 6 4 . 4 4 . 1 4 .  I 4 :  o' 4 . 3 4 . 7 4 . 4 4 . Ö 4 . 6 4 . Ö 5 . Z 1 7 3 . 3  '

2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8  3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 — 6 4

I N I T I A L  Q U A R T  E R

O U T P U T  P E R  H O U R  O P  A L L  P E R S O N S ,  B U S I N E S S  S E C T O R
C O M P O U N O E D  A N N U A L R A T E S O F  C H A N G E

T E R M I N A L
Q U A R T E R

I N I T I A L  <3U  A R T  ER 1 9 7 7 * 1 0 0

2 - 8 0 3 - 6 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 6 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8  3 4 — 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4

3 - 6 0 1 . 6 9 8 . 8

4 —6 0 1 . 2 0 . 8 9 9 . 0

1 - 8 1 2 . 9 3 . 5 6 . 2 1ÖÖ.5

2 - 6 1 2 . 2 2 . 4 3 . 3 0 . 4 1 0 0 . 6

3 - 8 1 2 . 5 2 . 7 3 . 4 2 . 0 3 . 6 101.5

4 - 8 1 1.5 1 .T " 1.5 - Ò . 3 - 0 . 6 —4 . 6 1 0 0 .  3

1 - 6 2 1 . 4 1 . 4 1 . 5 0 . 4 0 . 4 - 1 . 2 2 . 4 1 0 0 . 9

2 - 6 2 1 . 0 0 . 9 0 . 9 - 0 . 2 -0.3 -1.6 0 . 0 - 2 . 4 "" 1ÖÖ.3

3 - 6 2 1 . 1 T.T"" 1 . 1 0 . 3 0 . 2 — 0 . 6 0 . 8 Ò . 0 2.4 1 0 0 . 9

4 - 8 2 1 . 3 1 . 2 1 . 3 0 . 6 0 . 7 0 . 1 1 . 3 0 . 9 2 . 6 2 . 8 1Ô1.6

1 - 8 3 1 . 4 1 . 4 1 . 4 0 . 8 0 . 9 0 . 5 1 . 5 1 . 3 I 7 Ï 2 . 6 2 . 4 ..........1Ö2.7

2 - 8 3 1 . 7 1 . 7 1 . 8 1 . 4 1 . 5 1 . 2 2 . 2 2 . 1 5.3 3.6 4 . 0 5.6 IÖ3.6

3 - 6 3 1 . 8 1 . 8 1 . 9 1 . 5 1 . 6 1 . 4 2.3 2 . 2 5.2 3.4 5.6 4 . 2 "2 .7 1 0 4 . 3

4 - 6  3 1 . 8 1 . 8 1 . 9 1 . 5 1 . 6 1 . 4 2 . 2 2 . 1 2.9 5.Ô 5.1 3.5 2.1 1.5 104.7

1 - 6 4 1 . 9 1 . 9 2 . Ò i .7 1 . 8 1 . 6 2 . 4 2.4 5".ö 3.1 5.2 5.4 2.7 "~2 :7 5.9 1 0 5 . 7

2 - 8 4 2 . 1 2 . 1 2 . 2 1 . 9 2 . 1 1 . 9 2 . 6 2 . 6 5.5 5.4 5 . 5 3 . 7 3.3 5.5 4.4 5 . 0 107.Ö ' '

3 — 8 4 2 . 0 2 . 1 2 . 1 1 . 9 2 . 0 1 . 6 2 . 4 2 . 5 5 . 0 5 . 1 3 . 1 3 . 2 2.8 ~ T .'8 2.9 Ö.7 ......  1Ö7.2

•f- t 00 2 . 1 r . r ~ 1 . 9 " 2 . Ó 1 . 9 2.5" 2 . 5 5 . 0 5.1 5.1 5.2 2 . 8 7.'8' 3V2" z :t 1 . 9 3.TT TÖBYCJ”

1 - 8 5 1 . 8 1 . 8 1 . 9 1 . 6 1 . 7 1 . 5 2 . Ó 2 . 0 2 . 4 2 . 4 2.4 2 . 4 T “.9 1 . 8 1 . 8 T . 3 " -q :\ - 1 7 3 1 Ö 7 . 1

2 - 8 0 3 - 8 0 4 - 6 0 1 - 8 1 2 - 6 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 6 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8  3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4

I N I T I A L  1Q U A R T E R

1 0

PREPARED BY FED ERAL RESERVE BANK OF ST . LO UIS
m ?  2 9 ,  1 9 8 5 ------------------------------------------------------------------------------------------------------------------------------
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R A T I O  S CAL E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  S E AS ONALLY  AD J US TE D 1 9 7 7 - 1 0 0

P R O D U C T I V I T Y ,  COMPENSATION, AND LABOR COSTS

1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5
S O U R C E . U . S .  D E P A R T M E N T  O F  L A B O R  

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  O F  C H A N G E  F O R  P E R I O D S  I N O I C A T E O .

L A T E S T  D A T A  P L O T T E D .  1 S T  O U A R T E R

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

C O M P O U N D E D  A N N U A L f u m  1d p  e n A k ô t i

T E R M I N A L
O U A R T E R

I N I T I A L  Q U A R T E R 1 9 7 7 * 1 0 0

2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3  2 - 8 3 " « 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 8 4

3 — 8 0 8 . 1 1 3 4 . 4

4-80 8 . 2 8 . 3 1 3 7 . 1

1 —8 1 6 . 8 6 . 2 4 . 1 130.5

2 - 8 1 6 . 9 6 . 5 5 . 6 7 . 1 140.9

3 - 8 1 6 . 7 6 . 3 5 . 7 6 . 5 5 . 8 "  T 4 7 T 9 "

4-81 7 . 6 7 . 5 7 . 3 8 . 4 9 . 0 12.5 W V 1

1 - 8 2 7 . 7 7 . 6 7 .  5 Ô . 3 8 . 7 10.2 8 . 1 150.0

2 - 8 2 7 . 9 7 . 8 7 . 8 8 . 5 6 . 9 9 . 9 Ô.7 9 . 4 153.4

3 - 8 2 7.6 7 . 5 7.4 7 . 9 5 . 1 8 . 7 7.5 7 . 2 5 . 0 1 5 5 . 3

4 - 8 2 6 . 9 6 . 8 6 . 6 7 . 0 7.0 7.2 6 . 0 5 . 3 3 . 3 1.6 153.9

1 - 8 3 6 . 5 6 . 4 6 . 1 6 . 4 6 . 3 6*4 5 . 2 4 . T 3 . 0 1 . $ 2 . 3 1 5 6  .  8

2 - 8 3 5 . 6 5.4 5 :r~ 5 . 3 5 . 0 4 . 9 3 . 7 2 . 9 " 1.'3 0 . 1 - 6 . £ - 3 . 5 155.4

3 - 8 3 5 . 1 4 . 9 4 . 6 4 . 6 4 . 4 4 . 2 3 . 1 2 . 3 0 . 9 - 0 .  1 - 0 . 7 - 2 . 2  - 0 . 8 155.1

4 - 8 3 5 . 1 4 . 9 4 . 6 4 . 6 4 . 4 4.2 3.2 2.6 1.5 0 . 6 0.0 1.8 4. 5 156.8

1 - 8 4 4 . 9 4 . 7 4 . 4 4 . 4 4 . 2 4.6 3.1 2.5 r.s 1.0 0 . 9 0 . 6  2 . 0 3 . 4 2VT~ 157.7

2 - 8 4 4 . 4 4 . 1 3 . 9 3.6 3 . 6 3 . 4 2.5 1 . 9 ' IT  O' '0 V4 ' 0.3 - 0 . 2  0 . 7 1.2 -0.4 -3.0 156.5

3 - 8 4 4 . 4 4 . 1 3 . 9 3 . 6 3 . 6 3 . 4 2 . è 2.1 IT T 0 7 3 " 0.8 0 . 5  1 . 3 1.9 r .o 0 .4“ 3 . 9 158.0

4 - 8 4 4 .  2 3 . 9 3 . 7 3 . 6 3 . 4 3 . 2 2 . 5 2.0 1.3 0 . 8 0 . 6  1 . 3 1.7 x . i r O.S” 2.4 1.0 138.4

1 - 8 5 4 . 4 4 . 2 " 4 . 0 4 . 0 3 .  6 “ 3 . 0 2.6 2 . 0 ' 1 . 7 1.7” 1 . 6  2.4 2 . 9 2 .6 ~ z ; t “ 4.6 5 . 0 9 . 1 161.9

2 - 8 0 3 - 6 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 6 2 4 - 8 2 1 - 8 3  2 - 8 3 3 - 8  3 4 - 8 3 1 - 8 4 2 - 6 4 3 - 6 4 4 - 6 4

I N I T I A L  Q U A R T E R
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GROSS NATIONAL PRODUCT IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  O F
T E R M I N A L
QUARTER

I N I T I A L  QUARTER D O L t 'Ä f c S  
A N N U A L  R A T E S0

 
001¿4 3 - 8 0 4 - 8 0 1 - 8 1 2- 8 1 3 - 8 1 4 - 8 1 1- 82 1 CD N) 3 - 82 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 6 4 2 - 8 4 3 - 8 4 4 - 6 4

3 - 6 0 9 . 7 2 , 6 3 9 . 1

4 - 6 0 1 2 . 6 1 5 . 5 2 * 7 3 6 . 0

1 - 8 1 1 5 . 6 1 8 . 7 2 2 . 1 2 , 8 7 5 . 8

2 - 8 1 1 3 . 2 1 4 . 3 1 3 . 7 6 . 0 2 * 9 1 8 . 0

3 - 6 1 13. 1 1 4 . 0 1 3 . 5 9 . 5 1 3 . 1 3 * W 9 . 3 "

4 - 8 1 1 1. 3 1 1 . 6 1 0 . 7 7 . 1 7 . 7 2 . 5 3 * 0 2 7 . 9

1 - 6 2 9 . 6 9 . 5 8 . 4 5 . 2 5 . 0 l . l - 0 . 3 3 * 0 2 6 . 0

2 - 8 2 9 . 0 8 . 8 7 . 8 5 . 1 4 . 9 2 . 3 2 . 2 4 . 7 3 * 0 6 1 . 2

3 - 8 2 8 . 2 8 . 0 7 . 0 4 . 7 4 . 4 2 . 4 2 . 3 3 . 6 2 . 5 3 * 0 8 0 . 1

4 - 8 2 7 . 8 7 . 6 6 . 6 4 . 6 4 . 3 2 . 7 2 . 7 3 . 7 3 . 2 3 . 9 3 * 1 0 9 . 6

1 - 8 3 7 . 8 7 . 7 6 . 8 5 . 1 4 . 9 3 . 6 3 . 8 4 . 9 4 . 9 6 . 2 8 . 5 3 , 1 7 3 . 0

2 - 8 3 8 . 2 8 . 1 7 . 4 5 . 8 5 . 8 4 . 8 5 . 2 6 . 3 6 . 7 8 . 2 1 0 . 4 1 2 . 3 3* Z 6 7 . 0

3 - 6 3 8 . 3 8 . 2 7 . 6 6 . 3 6 . 3 5 . 5 5 . 9 6 . 9 7 . 4 8 . ? 1 0 . 3 1 1 . 2 1 0 . 1 3 * 3 4 6 . 6

4 - 8 3 8 . 5 8 . 4 7 . 8 6 . 6 6 . 7 6 . 0 6 . 5 “ T . 3 7 . 9 9 . 0 1 0 . 4 ll .ö~ 1 0 . 3 1 0 . 6 3*431 * 7

1 - 8 4 8 . 9 8 . 9 8 . 4 7 . 3 7 . 4 6 . 9 7 . 4 8 . 4 8 . 9 1 0 . 0 i t .  3 1 2 . ( 5 “ 1 1 . 9 1 2 . 7 1-4.9 3 * 5 5 3 . 3

2 - 8 4 9 . 0 9 . 0 8 . 5 7 . 6 7 . 7 7 . 2 7 . 7 8 . 6 9 . 1 1 0. 1 1 1 . 2 11. T “ 1 1 . 6 1 2 . 0 1 2 . 8 1 0 . 7 3 ^ 6 4 4 . 7

3 - 8 4 8 . 8 8 . 8 8 . 3 7 . 4 7 . 5 7 . 1 7 . 5 8 . 3 8 . 7 9 . 5 1 0 . 4 1 0 . t 1 0 . 3 1 0 . 4 1 0 . 3 8 . 1 5 . 6 3 * 6 9 4 . 6

4 —84 8 . 7 8 . 7 8 . 3 7 . 4 7 . 5 > . 1 t . 5 8 . 2 8 . 6 9 . 3 9 . 9 1 0 . 1 9 . 8 9 7 7 " 975 7 . 8 ¿ . 4 7 . 1 3*7 > 6 . 7

1 - 8 5 8 . 6 8 . 5 8 . 1 7 . 3 7 . 4 7 . 0 7 . 3 8 . 0 8 . 3 8 . 9 9 . 5 9 . 6 9 . 2 9 . 0 8 . 7 7#2 6 . 1 6 . 4 5 . 6  3 * 8 1 0 . 6

2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 6 1 3 - 8 1 4 - 8 1 1 - 62 2 - 6 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 6 3 4 - 6 3 1 - 6 4 2 - 8 4 3 - 6 4 4 - 6 4

I N I T I A L  QUARTER

G R O S S  R A T I ON A L  P R O P S T  \ *  1 9 7 ?  D O l ^ A R ^
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
T ERMI NAL
CHIARTFR

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3 - 6 2 4 - 8 2 1 - 8 3 2 - 6 3 3 - 8 3  4 - 8 3 1 - 8 4  2 - 8 4  3 - 6 4 4 - 8 4

3 - 6 0 0 . 8 1 * 4 6 4 . 2

4 - 8 0 2 . 3 3 . 8 1 * 4 7 7 . 9

1 - 8 1 4 . 8 6 . 8 1 0 . 0 1 * 5 1 3 . 5

2 - 8 1 3 . 4 4 . 3 4 . 6 - 0 . 5 1 * 5 1 1 . 7

3 - 6 1 3 . 3 4 . 0 4 . 0 1 . 1 2 . 8 1 * 5 2 2 . 1

4 - 6 1 1 . 8 2 . 0 1 . 6 - 1 . 1 - 1 . 4 - 5 . 4 1 * 5 0 1 . 3

1 - 6 2 0 . 9 0 . 9 0 . 3 - 2 . 0 - 2 . 5 - 5 . 0 - 4 . 7 1 * 4 8 3 . 5

2 - 8 2 0 . 7 0 . 6 0 . 1 - 1 . 7 - 2 . 1 - 3 . 6 - 2 . 8 - 0 . 8 1 * 4 6 0 . 5

3 - 6 2 0 . 5 0 . 4 0 . 0 - 1 . 6 - 1 . 8 - 3 . 0 - 2 . 1 - 0 . 9 - 0 . 9 1 * 4 7 7 . 1

4 - 6  2 0 . 5 0 . 4 0 . 0 - 1 . 3 - 1 . 5 - 2 . 3 - 1 . 5 - 0 . 4 - 0 . 2 0 . 5 1 * 4 7 8 . 8

1 - 8 3 0 . 7 0 . 7 0 . 4 - 0 . 7 - 0 . 8 - 1 . 4 - 0 . 5 0 . 5 0 . 9 1 . 9 3 . 3 1 * 4 9 1 . 0

2 - 6 3 1 . 4 1 . 5 1 . 3 0 . 3 0 . 4 0 . 1 1 . 0 2 . 2 3 . 0 4 . 3 6 . 3 9 . 4 1« 5 2 4 . 8

3 - 6 3 1 . 8 1 . 9 1 . 8 1 . 0 l . l 0 . 9 1.6. 3 . 0 3 . 7 4 . 9 6 . 5 8 . 1 6 . 8 1 * 5 5 0 . 2

4 - 8 3 2 . 1 2 . 2 2 . 1 1 . 4 1 . 6 1 . 5 2 . 4 3 . 4 4 . 1 5 . 1 6 . 3 7 . 4 6 . 4 5 . 9 1 * 5 7 2 . 7

1 - 8 4 2 . 6 2 . 8 2 . 7 2 . 1 2 . 3 2 . 3 3 . 2 4 . 2 4 . 9 6 . 0 7 . 1 8 . 0 7 . 6 8 . 0  1 0 . 1 1 * 6 1 0 . 9

2 - 8 4 2 . 9 3 . 0 3 . 0 2 . 5 2 . 7 2 . 7 3 . 6 4 . 5 5 . 2 6 . 1 7 . 1 7 . 9 7 . 5 7 . 7  8 . 6 7 .  1 1 * 6 3 8 . 0

3 - 8 4 2 . 8 3 . 0 2 . 9 2 . 4 2 . 6 2 . 6 3 . 4 4 . 2 4 . 8 5 . 5 6 . 3 6 . 8 6 . 3 6 . 1  6 . 2 4 . 3  1 . 6 1 * 6 4 5 . 2

4 - 8 4 2 . 9 3 . 0 3 . 0 2 . 5 2 . 8 2 . 8 3 . 5 4 . 2 4 . 7 5 . 4 6 . 0 6 . 4 5 . 9 5 .1  5 . 7 4 . 3  2 . 9  4 . 2 " 1 * 6 6 2 . 4

1 - 8 5 2 . 8 2 . 9 2 . 8 2 . 4 2 . 6 2 . 6 3 . 2 3 . 9 4 . 3 4 . 9 5 . 4 5 . 6 5 . 1 4 . 8  4 . 6 3 . 3  2 . 0  2 . 2 0 . 3  1 * 6 6 3 . 5

2 - 0 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 81 3— ö l 4 —81 1- 82 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3  4 - 8 3 1 - 8 4  2 - 8 4  3 - 6 4 4 - 6  4

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S
JUNE 20* 1985
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GROSS NATIONAL PRODUCT
RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
T R I L L I ONS  OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS 
4
4
4
3
3
3
3
3
3

2 

2 

2 

2 

2 

2 

2 

2 .  

2 .  

2 .

1 .

4.2 
4. 1 
4.0 
3 .9  
3 .8  
3.7

6

5
4
3
2

3 
3 
3 
3 
3 
3. I
3 .0 
2 . 9  

2 . 8  

2 . 7  

2 . 6  

2 . 5  

2 .  1

2 . 0  

I . 9 

1 . 8  

1 .7 

I  . 6  

1 .5 

1 . 4 

1 . 3 

1 .  2

19 77 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U.S.  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

L A TE S T DATA P L O TT E D : 1ST OUARTER A_PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

1977 1978 1979 1980 1981 1982 1983 1984 1985
•AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST OUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IH P L IC IT  P R IC E  D EFLA TO R  FOR G RO SS N A T IO N A L PROOUÇT
COMPOUNDED ANNUAL RATES OF CHANGE

T ERMI NAL
QUARTER

I N I T I A L  QUARTER 1972 * 100

2 - 8 0 3 - 8 0 4 - 8 0 1 - * 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 82 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3  2 - 8 3 3 - 8  3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4  4 - 8 4

3 —80 8 . 8 1 8 0 . 2 4

4 - 6 0 1 0. 1 1 1 . 3 1 8 5 . 1 3

1 - 8 1 1 0 . 4 1 1 . 1 1 1 . 0 1 9 0 . 6 1

2 - 8 1 9 . 4 9 . 6 8 . 7 6 . 5 1 9 3 . 0 3

3 - 8 1 9 . 5 9 . 7 9 . 2 8 . 3 1 0 . 0 1 9 7 . 7 0

4 - 8 1 9 . 3 9 . 4 8 . 9 8 . 3 9 . 2 8 . 3 2 0 1 . 6 9

1 - 8 2 8 . 6 8 . 6 8 . 1 7 . 4 7 . 6 6 . 5 4 . 6 2 0 3 . 9 8

2 - 8 2 8 . 2 8 . 2 7 . 6 7 . 0 7 . 1 6 . 2 5 . 1 5 . 6 2 0 6 . 7 7

3 - 8 2 7 . 7 7 . 6 7 . 0 6 . 4 6 . 4 5 . 5 4 . 5 4 . 5 3 . 4 2 0 8 . 5 3

<M 
! 

CO 1 * 7 . 3 7 . 1 6 . 6 6 . 0 5 . 9 5 . 1 4 . 3 4 . 1 3 . 4 3 . 4 2 1 0 . 2 7

1 - 8 3 7 . 1 6 . 9 6 . 4 5 . 8 5 . 7 5 . 1 4 . 4 4 . 4 4 . 0 4 . 2 5 . 0 2 1 2 . 8 7

2 - 8 3 6 . 7 6 . 5 6 . 0 5 . 5 5 . 4 4 . 7 4 . 1 4 . 0 3 . 6 3 . 7 3 . 0 2 . 6 2 1 4 . 2 5

3 - 8 3 6 . 4 6 . 2 5 . 7 5 . 2 5 . 1 4 . 5 4 . 0 3 . 9 3 . 5 3 . 5 3 . 6 2 . 9  3 . 1 2 1 5 . 8 9

4 - 8 3 6 . 3 6 . 1 5 . 6 5 . 2 5 . 0 4 . 5 4 . 0 3 . 9 3 . 7 3 . 7 3 . 8 3 . 4  3 . 7 4 . 4 2 1 8 . 2 1

1 - 8 4 6 . 1 5 . 9 5 . 5 5 . 1 5 . 0 4 . 5 4 . 1 4 . 0 3 . 8 3 . 8 3 . 9 3 . 6  4 . 0 4 . 4 4 . 4 2 2 0 . 5 8

2 - 8 4 6 . 0 5 . 8 5 . 4 5 . 0 4 . 8 4 . 4 4 . 0 3 . 9 3 . 7 3 . 7 3 . 8 3 . 6  3 . 8 4 . 0 3 . 9 3 . 3 2 2 2 . 4 0

3 - 8 4 5 . 8 5 . 7 5 . 3 4 . 9 4 . 8 4 . 3 4 . 0 3 . 9 3 . 7 3 . 8 3 . 8 3 . 6  3 . 8 4 . 0 3 . 9 3 . 7 4 . Ô 2 2 4 . 5 7

4 - 8 4 5 . 7 5 . 5 5 . 1 4 . 7 4 . 6 4 . 2 3 . 9 3 . 8 3 . 6 3 . 7 3 . 7 3 . 5  3 . 7 3 . 8 3 . 6 3 . 4 3 . 4 2 . 8 2 2 6 . 1 0

1 - 8 5 5 . 6 5 . 5 5 . 1 4 . 8 4 . 7 4 . 3 4 . 0 3 . 9 3 . 8 3 . 8 3 . 9 3.7 3.4 4 . 0 4.0 375 4.Ö 4 . 0  5 . 4 2 2 9 . 0 7

2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3  2 - 8 3 3 - 8 3 4 - 8 3 1 - 8  4 2 - 8 4 3 - 8 4  4 - 8 4

I N I T I A L  QUARTER
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jjfcfiSQNAL CONSUMPTION EXPENDITURES IN CURRENT O P ILA R A
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
T ERMI NAL I N I T I A L  QUARTER DOLLARS 
Q U A R T E R _________________________________________________________________________________________________________________________________________________________ANNUAL RATES

2 - 8 0 3 - 8 0 4 - 8 0 1- 81 2 - 8 1 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3 - 8 2 4 - 8 2 1- 83 N) 1 CD 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4

3 - 8 0 14. 8 1 , 6 8 3 . 4

4 - 8 0 1 4 . 7 1 4 . 6 1 , 7 4 1 . 9

1 - 8 1 1 4 . 3 1 4 . 1 1 3. 5 1 , 7 9 7 . 9

2 - 8 1 1 2 . 5 1 1 . 7 10. 3 7 . 2 1 , 8 2 9 . 3

3 - 8 1 12 . 2 1 1 . 5 1 0. 5 9 . 0 1 0 . 9 1 , 6 7 7 . 5

4 - 8 1 1 0 . 6 9 . 8 8 . 6 7 . 0 6 . 9 3 . 1 1 , 8 9 1 . 8

1 - 8 2 1 0. 3 9 . 6 8 . 6 7 . 4 7 . 5 5 . 8 8 . 6 1 , 9 3 1 . 3

2 - 8 2 9 . 8 9 . 1 8 . 2 7 . 2 7 . 2 6 . 0 7 . 4 6 . 3 1 , 9 6 0 . 9

3 - 8 2 9 . 7 9 . 0 8 . 3 7 . 4 7 . 5 6 . 6 7 . 8 7 . 4 8 . 5 2 , 0 0 1 . 3

4 - 8 2 9 . 6 9 . 1 8 . 4 7 . 7 7 . 8 7 . 1 8 . 2 8 . 0 8 . 9 9 . 3 2 , 0 4 6 . 1

1 - 8 3 9 . 2 8 . 6 8 . 0 7 . 3 7 . 3 6 . 7 7 . 5 7 . 2 7 . 5 7 . 0 4 . 8 2 , 0 7 0 . 4

2 - 8 3 9 . 6 9 . 1 8 . 6 8 . 1 8 . 2 7 . 8 8 . 6 8 . 6 9 . 2 9 . 5 9 . 6 1 4. 5 2 , l 4 l . 6

3 - 8 3 9 . 5 9 . 0 8 . 5 8 . 0 8 . 1 7 . 8 8 . 5 8 . 5 8 . 9 9 . 0 8 . 9 1 1 . 0 7 . 6 2 ,  1 8 l . 4

4 - 8 3 9 . 4 9 . 0 8 . 6 8 . 2 8 . 2 8 . 0 8 . 6 8 . 6 9 . 0 9 . 0 9 . 0 1 0 . 4 8 . 4 9 . 3 2 , 2 3 0 . 2

1 - 8 4 9 . 4 9 . 0 8 . 6 8 . 2 8 . 3 8 . 0 8 . 6 8 . 6 8 . 9 9 . 0 8 . 9 1 0 . 0 8 . 5 8 . 9 8.6 2 , 2 7 6 . 5

2 - 8 4 9 . 4 9 . 1 8 . 7 8 . 3 8 . 4 8 . 2 8 . 7 8 . 8 9 . 1 9 . 2 9 . 1 1 0 . 0 8 . 9 9 . 4 9 . 4 1 0 . 2 2 , 5 5 2 . 7

3 - 8 4 9 . 2 8.8 8 . 5 8.1 8 . 2 7 . 9 8 . 4 8 . 4 8 . 6 8 . 6 8 . 5 9 . 2 8 . 1 8 . 3 7 . 9 7 . 6 5 . 0 2 » 3 6 1 . 4

CD * 9 . 0 8 . 7 8 . 3 8.0 8.0 7 . 8 8 . 2 8 . 2 8 . 4 8 . 3 8 . 2 8 . 7 7 . 8 " " 7 . 6 7 . 5 7 . 1 3 . Ü 6 . 1 2.,  3 9 6  .  5

1 - 8 5 9 . 0 8 . 7 8 . 3 8 . 0 8 . 1 7 . 9 8 . 2 8 . 2 8 . 4 8 . 4 8 . 3 8 . 7 779 7.9 y . y 7 . 5 6 . 6 7 . 3 8 . 6 2 , 4 4 6 . 5

. 3 - 8 0 1 CD o 1- 81 2 - 8 1 3 - 8 1 4 - 8 1 1 - 82 2 - 8 2 3- 82 4 - 8 2 1 - 83 2 - 8  3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 —84

I N I T I A L  QUARTER

PERSONAL CONSUMPTION EXPENDITURES I N 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
TERMI NAL
QUARTER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

2 - 8 0 3 - 8 0 4 - 8 0 1- 81 2 - 8 1 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3- 82  4 - 8 2 1 - 83 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4

3 - 8 0 4 . 3 9 2 9 . 4

4 - 8 0 4 . 5 4 . 6 9 4 0 . 0

1 - 8 1 4 . 5 4 . 5 4 . 4 9 5 0 . 2

2 - 8 1 3 . 2 2 . 8 1 . 9 I ó 9 4 9 . 1

3 - 8 1 3 . 1 2 . 8 2 . 2 1 . 2 2 . 8 95577“ '

4 - 8 1 2 . 0 1 . 5 0 . 7 - 0 . 5 - 0 . 5 - 3 . 7 946*8

1 - 8 2 2 . 1 1 . 7 1 . 2 0 . 4 0 . 6 - 0 . 4 2 . 9 9 W . 7

2 - 8 2 2 . 1 4 . 8 1 . 3 0 . 7 1 . 0 0 . 4 2 . 6 2 . 2 9 5 6 . 9

3 - 8 2 2 . 1 1 . 9 1 . 5 1 . 0 1 . 3 0 . 9 2 . 5 2 . 2 2 . 2 - 9 6 4 . 2

4 - 8 2 2 . 4 2 . 2 1 . 9 1 . 6 1 . 9 1 . 7 3 . 1 3 . 2 3 . 7 5 . 1 9 7 6 . 3

1 - 8 3 2 . 4 2 . 2 2 . 0 1 . 7 2 . 0 1 . 9 3 . 0 3 . 0 3 . 3 3 . 8  2 . 6 9 * 2 . 5

2 - 8 3 3 . 0 2 . 9 2 . 8 2 . 6 3 . 0 3 . 0 4 . 1 4 . 4 4 . 9 5 . 8  6 . 2 1 0 . 0 WGÔ6.2

3 - 8 3 3 . 1 3 . 0 2 . 9 2 . 7 3 . 1 3 . 1 4 . 1 4 . 3 4 . 7 5 . 3  5 . 4 6 . 9 3 . 8 1,01576

4 - 8 3 3 . 4 3 . 3 3 . 2 3 . 1 3 . 4 3 . 5 4 . 4 4 . 6 5 . 0 5 . 6  5 . 7 6 . 8 5 . 3 6 . 8 1,032.4

1 - 8 4 3 . 4 3 . 4 3 . 3 3 . 2 3 . 5 3 . 6 4 . 4 4 . 6 5 . 0 5 . 5  5 . 5 6 . 3 5 . 1 5 . 7 4.6 1*Ô44TÏ

2-64 3 . 7 3 . 7 3 . 6 3 . 5 3 . 9 4 . 0 4 . 8 5 . 0 5 . 3 5 . 8  5 . 9 6.6 5 . 8 6 . 4 6.3 7 .9 1,064.2

3 - 8 4 3 . 5 3 . 5 3 . 4 3 . 3 3 . 6 3 . 7 4 . 4 4 .5 4.8 5 . 1  5 . 1 5 . 6 4 . 7 5 . 0 4 .3 4 .2 0 .6 1 ,065.9

4-84 3 . 5 3 . 5 3 . 4 3.4 3 . 6 3 . 7 4 . 3 4 . 5 4 .7 5 . 0  5 . 0 5 . 3 " 4 .* 4 . 7 4 . 2 4 .0 2.1 3 . 6 I *07^.4

1 - 8 5 3 . 6 3 . 6 3 . 5 3 . 5 3 . 7 3 . 8 4 . 4 4 . 5 4 . 7 5 . 0  5 . 0 5 . 3 4 . 6 4 . 8 4 .4 ” 4 . 3 3.1 4 .4 3.2 1,00*71“ "

2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 82 2 - 8 2 3 - 82  4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2— 84 3 - 8 4 4 - 8 4

I N I T I A L  QUARTER

PREPARED BY FED€RAL RESERVE BANK OF S T .  L O U I S
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GROSS PRIVATE OQMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
T ERMINAL
q u a r t f r

I N I T I A L  QUARTER OtìtLÀftS 
ANNUAL RATES

2 - 8 0 3 - 8 0 4 - 9 0 1 - 8 1 2 - 81 3 - 8 1 4 - 8 1 1-82 2 - 8 2 3 - 8 2 4 - 8 2 1 - 83 2 - 8 3 3 - 8 3 4 - 6 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 6 4

3 - 8 0  - 1 4 . 2 574.5

4 - 8 0 9 . 0 3 8 . 5 4 11 .7

1 - 8 1 2 5 . 7 5 2 . 1 6 7 . 1 4 & 4 . I

2 - 8 1 2 2 . 0 3 7 . 2 3 6 . 6 1 1 . 6 4 5 1 .1 ......

3 - 8 1 2 2 . 0 3 3 . 3 3 1 . 6 1 6 . 8 2 2 . 2 'SOS'.'S-  '

4 - 8 1 1 4 . 3 2 1 . 0 1 7 . 0 3 . 9 0 . 2 - 1 7 . 7 " 4B r . T - ~

1—62 5 . 9 9 . 7 4 . 7 - 6 . 8 - 1 2 . 2 - 2 5 . 6 - 3 2 . 8 454.2

2 - 6 2 4 . 6 7 . 6 3 . 1 —6 . 4 - 1 0 . 4 - 1 9 . 2 - 1 9 . 9 —4 . 5 4 3 1 .7

3 - 8 2 2 . 4 4 . 7 0 . 6 - 7 . 6 -11.0 - 1 7 . 8 - 1 7 . 8 - 9 . 1 - 1 3 . 5 4 1 5 .9 "

4 - 8 2 - 1 . 9 - 0 . 4 - 4 . 4 -1 1 .7 - 1 5 . 1 - 2 1 . 1 - 2 1 . 9 - 1 7 . 9 - 2 3 . 9 - 3 3 . 1 '  ■ 376 .2

1 - 6 3 1 . 0 2 . 6 - 0 . 7 - 7 . 0 - 9 . 4 - 1 3 . 8 - 1 3 . 0 - 7 . 2 - 8 . 0 - 5 . 2 3 4 . 3 4 0 5 . 0

2 - 8 3 4 . 5 6 . 4 3 . 6 - 1 . 8 - 3 . 3 - 6 . 5 —4 • 5 2 . 5 4 . 3 1 0 . 9 4 2 . 8 ü . * " 449.'6'

3 —63 7 . 0 9 . 0 6 . 7 2 . 0 1.0 - 1 . 4 1 . 2 8 . 3 1 1 . 1 1 8 . 3 4 3 . 0 4 7 . 5 4 3 . 3 4 9 1 . 9

4 - 8 3 9 . 4 1 1 . 5 9 . 5 5 . 3 4 . 7 3 . 0 5 . 9 13. 0 1 6 . 2 2 3 . 2 4 3 . 5 4 6 . 8 4 4 . 5 4 5 . 2 5 4 0 . 0 '

1 - 6 4 1 3 . 0 1 5 . 3 1 3 . 6 1 0 . 0 9 . 9 8 . 7 1 2 . 2 1 9. 6 2 3 . 5 3 1 . 0 4 9 . 9 5 4 . 0 5 4 . 7 ¿ 0 . 8 7 8 . 1 ¿ 2 3 . 6

2 - 6 4 1 2 . 3 1 4 . 3 12. 8 9 . 4 9 . 2 8 . 1 1 1 . 1 1 7. 5 2 0 . 6 2 6 . 4 4 0 . 6 4 1 . 4 3 9 . 5 3 Ô . 2 3 4 . 8 2 . 1 " ¿ 2 7 . 0 ”

3 - 8 4 1 3 . 0 1 5 . 0 1 3 . 5 1 0 . 4 1 0 . 4 9 . 4 1 2 . 3 18. 2 2 1 . 1 2 6 . 2 3 8 . 2 3 6 . 9 3 6 . 4 3 4 . 7 3 1 . 4 1 2 . 9 2 4 . 9 6 6 2 . 8

4 - 6 4 1 1 . 3 1 3 . 0 1 1 . 6 8 . 6 8 . 4 7 . 4 9 . 8 1 4 . à 1 7 . 0 2 0 . 9 5 0 . 2 2 9 . 6 ¿ 6 . 5 2 3 . 1 1 8 . i 3 . 0 3 . 5 - 1 4 . 3 6 3 7 . 6

1—85 1 1 . 0 1 2 . 6 1 1. 2 8 . 4 8 . 2 7 . 3 9 . 5 1 4. 0 1 5 . 9 1 9 . 3 ¿ 7 . 2 ¿ ¿ . 4 2 3 . 1 2 0 . 0 “T 5 . 5 3 . 7 4 . 2 - 4 . 8 5 . 8  6 4 6 . 8

2 - 9 9 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3 - 6 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 6 3 4 - 6 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 6 4

I N I T I A L  QUARTER

COMPOUNDED ANNUAL RATES OF CHANGE
B I L L I O N S  OF

T ERMI NAL 
OtfAff TFR

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 82 2 - 6 2 3 - 6 2  4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 6 3 1 - 8 4 2 - 6 4 3 - 8 4 4 - 6 4

3 - 6 0 - 9 . 5 1 9 7 . 4

4 - 6 0 7 . 7 2 8 . 1 2 1 0 . 0

1 - 6 1 1 7 . 6 3 4 . 0 4 0 . 2 2 2 8 . 5

2 - 8 1 1 5 . 0 2 4 . 6 2 2 . 9 7 . 7 2 3 2 . 8

3 - 8 1 1 4 . 0 2 0 . 8 1 8. 5 8 . 9 1 0 . 2 ¿ 3 8 . 5

4 - 6 1 6 . 9 1 0 . 5 6 . 5 - 2 . 8 - 7 . 7 - 2 2 . 6 2 2 3 . 7

1 - 6 2 0 . 6 2 . 5 - 2 . 0 - 1 0 . 4 - 1 5 . 8 - 2 6 . 3 - 2 9 . 9 ¿ 0 4 . 7

2 - 8 2 - 0 . 5 0 . 9 - 3 . 1 - 1 0 . 0 - 1 3 . 9

0<N1 - 1 9 . 7 - 6 . 1 2 0 0 . 4

3 - 8 2 - 1 . 8 - 0 . 8 - 4 . 3 - 1 0 . 2 - 1 3 . 5 - 1 8 . 5 - 1 7 . 1 - 9 . 9 - 1 1 . 6 1 9 4 . 5

4 - 6 2 - 5 . 1 —4 . 5 - 8 . 0 - 1 3 . 4 - 1 6 . 4 - 2 0 . 9 - 2 0 . 5 - 1 7 . 1 - 2 1 . 3 - 2 9 . 9 1 7 7 . 8

1 - 8 3 - 2 . 0 - 1 . 2 - 4 . 1 - 8 . 5 - 1 0 . 6 - 1 3 . 7 - 1 1 . 8 - 6 . 5 - 6 . 0 - 3 . 1  3 4 . 0 1 9 1 . 3

2 - 8 3 1 . 7 2 . 7 0 . 5 - 3 . 2 - 4 . 4 - 6 . 4 - 3 . 3 3 . 1 6 . 1 1 2 . 8  4 3 . 0 5 2 . 5 212.6
3 - 6 3 4 . 1 5 . 3 3 . 5 0 . 4 - 0 . 4 - 1 . 7 1 . 8 8 . 3 1 1 . 9 1 8 . 7  4 1 . 4 4 5 . 3 3 8 . 4 2 3 0 . 6

4 - 8 3 6 . 2 7 . 5 5 . 9 3 . 2 2 . 8 2 . 0 5 . 6 12. 0 1 5 . 7 2 2 . 1  4 0 . 3 4 2 . 5 3 7 . 7 3 7 . 0 2 4 9 . 5

1 - 8 4 9 . 6 1 1 . 1 9 . 9 7 . 7 7 . 7 7 . 5 1 1 . 5 18. 1 2 2 . 4 2 9 . 2  4 6 . 1 4 9 . 2 4 8 . 2 5 3 . 3 7 1 . 5 2 8 5 . 5

2 - 6 4 8 . 8 1 0 . 2 9 . 0 6 . 9 6 . 8 6 . 5 1 0 . 0 1 5. 6 1 9 . 0 2 4 . 2  3 6 . 6 3 7 . 1 3 3 . 5 3 1 . 9 2 9 . 5 -2 .2 2 8 3 . 9

3 - 8 4 9 . 7 1 1 . 0 1 0 . 0 8 . 1 8 . 1 8 . 0 1 1 . 3 16. 6 1 9 . 7 2 4 . 3  3 4 . 9 3 5 . 0 3 1 . 8 3 0 . 2 2 8 . 0 10.6 2 5 . 0 3 0 0 . 2

4 - 6 4 8 . 3 9 . 5 8 . 4 6 . 6 6 . 5 6 . 2 9 . 0 1 3. 5 1 5 . 9 1 9 . 5  2 7 . 7 ¿ 6 . 8 2 3 . 0 20.1 1 6 . 2 2 . 1 4 . 3 - 1 3 . 0 2 8 9 . 4

1 - 8 5 8 . 0 9 . 1 8 . 1 6 . 3 6 . 2 6 . 0 8 . 6 1 2. 6 1 4 . 7 1 7 . 7  2 4 . 7 2 3 . 6 1 9 . 9 1 7 . 1 1 5.4 ¿ . 5 579“ - 5 7 5 3 . 1  2 9 2 . 1

2 - 8 0 3 - 8 0 4 - 6 0 1 - 8 1 2 - 81 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3 - 8 2  4 - 8 2 1 - 8 3 2 - 8 3 3 - 6 3 4 - 6 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 6 4

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUI S

1 6Digitized for FRASER 
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GOVERNMENT PURCHASES OF GOODS ANO SERV ICES  IN CURRENT DOLLARS
COMPOUNDED ANNUAL R A T ES  OF CHANGE

_____________________________________ __________________ B IL L IO N S  OF
T ER M IN A L  IN IT IA L  QUARTER D O LLA RS
Q U A R T E * _______________________________________________________________________________________________________ _______ ^  _ _ _ _ _ _ _ _  n ,  u J AWWUAL  R A T 6 S2-80 3-80 4-80 1-81 2-81 3-81 4—81 1-82 2-82 3-82 4-82 1-83 ¿-83 3-Ö5"" 4-*3“ 1-64" 2-#4~ 3-54" 4-04

3-eo 2.7 539.1

4-80 9.0 15.6 559 .TJ

1-81 10.4 14.4 13.2 5 #6.6

2-81 9.3 11.6 9.6 6.2 58*.3

3-61 9.7 11.5 10.2 8.8 11.4 601.3

4-81 10.6 12.2 11.4 10.8 13.2 15.0 622. 7

1-82 9.8 11.1 10.2 9.4 10.5 10.1 5.4 630.9

2-82 8.8 9.7 8.7 7.8 8.3 7 .* 3.6 1.8 633.7

3—82 9.5 10.3 9.6 9.0 9.6 9.1 r . y 8.2 ' 15 .6 6»6.3

4-62 10.1 10.9 10.4 10.0 10.6 10.5 9 .4 T Ó .7 T S . T 1 5 . 9 6BI.TJ

1-83 9.0 9.7 9.0 8.5 CD•«0 8.4 7.1 7.6 975“ 7.Ö —1. 3 67B »S

2-83 8.4 8.9 8.3 7.8 8.0 7.5 6.3 " b .T 7 .T " 5.3 T .Ö ” 682.2

3-83 8.1 8.6 7.9 7.4 7.6 7.1 6.0 6.1 7.15“ 5.1 T .7 3 .3 ” 4.5 669.8

4-83 7.6 8.0 7.3 6.8 6.9 6.4 5.4 * .4 6-.1T 4 .5 T .5 2 .5 2 .7 Ö.9 ¿91 .4

1-84 7.6 7.9 7.4 6.9 7.0 6.5 5.6 5 .* 6 .2 4.8 T 7 7 3.8 4 .4 4 .3 7 .7 704.4

2-84 8.6 9 .0 8.5 8.1 8.3 8.0 7.4 T.6 8.3 7.4 6.0 " t ; * 9.Ö 10.* 1 5.7 "2473 743.T

3-84 8.6 9 .0 8.6 8.3 8.4 8.2 t .6 7 . è 8.5 7.7 6 .6 7 .9 9.1 1 0 .3 13 .6 16. 7 9 .è 7 6 Ì.0

4-84 8 .7 9.1 8.7 8.4 Ó.6 r . i ” 7 .6 ft.ö ft . 7 ' «.0 7 .1 ft.3  " 1 0 .4 12.9 14.7 10.1 10* i #WU.5

1-83 8.6 8.9 8.5 8.3 8.4 8. T “" " "7 .7 7.9 8.4 7 .ft ¿ .9 fl.O «;9 9 .6 11 .5 12.4 B • T 6.0 791.9

2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-64 2-64 3-64 4-84

IN IT I A L  QUARTER

GOVERNMENT PU RC H A SES  OF GQOPS AND S E R V IC E S IN  1972 D O LLA RS
COMPOUNOEO ANNUAL R A T ES  IOF CHANGE

B IL L IO N S  OF
T ER M IN A L
O UARTFR

IN IT IA L  QUARTER D O LLA RS 
ANNUAL RA T ES

2-80 3-80 4-00 1-81 2-81 3-81 4-61 1-82 2-82 3—82 4-82 1-83 2-83 3-83  4-83 1-64  2-6 4  3-64 4 - 6 4

3-60 - 3 .8 ¿ 6 4 . 0

4 - 6 0 - 3 .0 - 2 .1 2 6 2 .5

1-81 - 0 .4 1 .4 5 .0 2 f t * . ö

2 -81 - 0 .6 0 .5 1 .8 - 1 .3 2 6 5 . 1

3-81 0 .2 1 .2 2 .3 1 .0 3 .3 2 6 7 . 4

4 - 6 1 0 .6 1 .6 2 .5 1 .7 3 .2 3 .1 2 B 9 . ¿ -  ■

1-62 0 .7 1 .5 2 .2 1 .5 2 .4 2 .0 0 .8 ¿ 9 0 . 2

2 -6 2 0 .0 0 .6 l . l 0 .3 0 .7 - 0 .2 - 1 .8 - 4 .3 2 S 7 7 Ö '

3 -6 2 0 .9 1 .5 2 .1 1 .6 2 .2 1 .9 1 .5 1 .8 8 .3 2 ' 9 2  .  ft

4 - 8 2 1 .9 2 .6 3 .2 2 .9 3 .6 3 .7 3 .8 4 .8 9 .7 11 .1 3 O T . *

1-63 0 .9 1 .4 1 .8 1 .4 1 .8 1 .6 1 .3 1 .4 3 .4 1 .0 —6 . 1 2 9 4 . 3

2-83 0 .6 1 .1 1 .4 1 .0 1 .3 1 .0 0 .6 0 .6 1 .9 - 0 .2 —4 . 4 - 2 .6 2 9 2 . 4

3-63 0 .6 0 .9 1 .2 0 .8 1 . 1 0 .8 0 .5 0 .4 1 .4 - 0 .3 - 3 .8 - 1 .6  - 0 .5 2 9 2 . Ö

4 - 6 3 0 .2 0 .5 0 .7 0 .4 0 .5 0 .2 - 0 .1 - 0 .3 0 .4 - 1 . 1 - 3 .9 - 2 .5  - 2 .4 - 4 .3 2 8 8 .8

1-64 0 .3 0 .5 0 .8 0 .4 0 .6 0 .3 0 .0 —0 .1 0 .5 - 0 .8 - 3 .0 - 1 .6  - 1 .3 - 1 .7  1 .0 2 8 9 .5

2 - 6 4 1 .3 1 .7 1 .9 1 .7 1 .9 1 .8 1 .7 1 .8 2 .6 1 .8 0 .3 2 .1  3 .3 4 .6  9 .4 1 6 .6 3 Ò 2 .1

3-6 4 1 .5 1 .9 2 .2 2 .0 2 .2 2 .1 2 .0 2 .2 2 .9 2 .2 1 .0 2 .7  3 .7 4 .6  8 .1 1 1 .8  5 .4 3 W > . 1

4 - 6 4 1 .8 2 .1 2 .4 2 .2 2 .5 2 .4 2 .3 2 .5 3 .2 2 .6 1 .6 3 .1  4 . 1 5 . 6  7 . 5 9 .8  5 .6  5 .9 3 1 0 . 5

1-85 1 .7 2 .0 2 .3 2 .1 2 .3 2 .3 2 .2 2 .3 2 .9 2 .4 1 .5 ¿ . 7  3 .5 '  4 7 5 “  ¿ . Ö 7 .3  3 . 8  3 .0 0 . 3  3 1 0 . 7

2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3 -63  4-8 3 1-84 2-84  3-84 4 - 6 4

IN IT I A L  QUARTER

P R EP A R ED  BY F ED ER A L  R E S E R V E  BANK OF S T .  L O U IS
JUNE 20»  198$
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D ISPOSABLE  PERSONAL INCOME IN CURRENT DOLLARS
C O M POUNDED ANNUAL RATES 0É CWAN6C

BILLIONS OF
t e r m i n a l

QUARTER
IN IT IA L  QUARTER DOLLARS ■ 

ANNUAL RATES
2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3 - 8 2 4 - 8 2 1-83 2-53 ' 3-Ô3 4-83 1-84 2-84 3=54 4-84

1 0» o 1 3 . 2 1 ,8 4 4 .0 '

4 - 8 0 1 3 . 6 1 4 . 1 1,908.0

1 - 8 1 1 3 . 8 1 4 . 2 1 4 . 2 l , V f 2 . 5  '

2 - 8 1 1 2 . 1 1 1 . 7 1 0 . 5 7 . 0 2 , 0 0 6 . 0

3 - 8 1 1 2 . 7 1 2 . 6 12 . 1 1 1 . 0 1 5 . 3 2 , 0 7 8 . 6

4 - 8 1 1 1 . 6 1 1 . 3 1 0 . 6 9 . 4 1 0 . 6 6 . 1 2,109.8 '

1 - 8 2 1 0 . 5 1 0 . 1 9 . 3 8 . 1 8 . 5 5 . 2 4 . 3 2 ,132.0  "

2 - 8 2 9 . 8 9 . 3 8 . 5 7 . 4 7 . 5 5 . 0 4 . 5 4 . 7 2 , 1 5 4 . 8

3 - 8 2 9 . 5 9 . 1 8 . 4 7 . 4 7 . 5 5 . 6 5 . 5 6 . 1 7 . 4 Z , 1 Y ^ . Ö

4 - 8 2 9 . 3 8 . 9 8 . 3 7 . 5 7 . 6 6 . 1 6 . 1 6 . 7 7 . 6 7.8 2,237.5  '

1 - 8 3 8 . 9 8 . 5 7 . 8 7 . 1 7 . 1 5 . 8 5 . 7 6 . 1 6 . 5 6 . 1 4 . 3 2 Ï2 6 I .* -

2 - 8 3 8 . 8 8 . 4 7 . 8 7 . 1 7 . 1 6 . 0 6 . 0 ¿ . 4 6 . 8 6 . 6 5 . * 7 . 5

3—8 3 9 . 0 8 . 6 8 . 2 7 . 6 7 . 6 6 . 7 6 . 8 7.2 7.7 7.8 T .TT 9 . 6 r r r r ~ 2 ,367.4

4 - 8 3 9 . 1 8 . 8 8 . 4 7 . 9 7 . 9 7 . 2 7.3 7 7 T 8 . 2 8 . 4 8 . 5 1 0 . 0 11.2 1 0 . 7 2 » 4 ¿ 8 . 4

1-84 9 . 3 9 . 1 8 . 7 8 . 3 8 . 4 7 . 7 ' T T 9 8 . 3 8.9 9 .r * .4 1 0 . 6 11.'7 11.7 12.7 2,502.2  '

2-84 9 . 3 9 . 0 8 . 7 8 . 3 8 . 4 7 . 8 7 . 9 8 . 4 8.8 9.0 9 .2 10.2 1 0 . 9 1 0 .7 10 .6 8 .6 2,554.3

3 - 8 4 9 . 2 9 . 0 8 . 7 8 . 3 8 . 4 7 . 8 8 . 0 8.4 8.8 8.9 9 . 1 * .9 10.4 1 0 . 1 9.9 8.5 8 .4 2,604.4

4-84 9 . 1 8 . 8 8 . 5 8 . 1 8 . 2 7 . 7 7 . a 8.1 8 . 5 8 . 6 '8.7~ 9 . 7 9.3 8.9 7 .  7 f . 2 6 . U 2,644.5  '

1 - 8 5 8 . 7 8 . 4 8 . 1 7 . 7 7 . 8 7 . 2 7 . 3 7 . 6 7.8 7.4 7.* 8 . 3 8 . 5 7.9 7 . 4 6. 1 5 . 3 3 . 7 1 .6  ¿ ,6 > 4 .U

2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2-84 3 - 8 4 4 - 8 4

I N I T I A L  QUARTER

DISPOSABLE PE R S O N A L  INCOME IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
T E RMI NAL
QUARTER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4

3 - 8 0 2 . 9 1 , 0 1 9 . 2

* 1 CD i ° 3 . 5 4 . 1 1 , 0 2 9 . 6

1 - 8 1 4 . 0 4 . 6 5 . 1 1 , 0 4 2 . 5

2 - 8 1 2 . 8 2 . 8 2 . 2 - 0 . 7 1 , 0 4 0 . 7

3 - 8 1 3 . 6 3 . 8 3 . 7 3 . 0 6 . 9 1 , 0 5 8 . 1

4 - 8 1 2 . 9 2 . 9 2 . 6 1 . 7 3 . 0 - 0 . 8 1 , 0 5 6 . 0

1 - 8 2 2 . 3 2 . 2 1 . 8 1 . 0 1 . 6 - 1 . 0 - 1 . 2 1 , 0 5 2 . 8

2 - 8 2 2 . 1 2 . 0 1 . 6 0 . 9 1 . 4 - 0 . 4 - 0 . 2 0 . 8 1 , 0 5 4 . 8

w 1 CD N) 2 . 0 1 . 9 1 . 6 1 . 0 1 . 3 0 . 0 0 . 2 1 . 0 1 . 2 1 , 0 5 7 . 9

4 - 8 2 2 . 2 2 . 1 1 . 8 1 . 4 1 . 7 0 . 7 1 . 1 1 . 9 2 . 4 3 . 7 1 , 0 6 7 . 6

1 - 8 3 2 . 2 2 . 1 1 . 9 1 . 5 1 . 8 0 . 9 1 . 3 1 . 9 2 . 3 2 . 9 2 . 1 1 , 0 7 3 . 1

2 - 8 3 2 . 3 2 . 2 2 . 0 1 . 7 2 . 0 1 . 3 1 . 6 2 . 2 2 . 6 3 . 0 2 . 7 3 . 4 1 , 0 8 2 . 0

3 - 8 3 2 . 7 2 . 6 2 . 5 2 . 3 2 . 6 2 . 1 2 . 5 3 . 1 3 . 6 4 . 2 4 . 3 5 . 5 7 . 7 1 , 1 0 2 . 2

4 - 8  3 3 . 1 3 . 1 3 . 0 2 . 8 3 . 1 2 . 7 3 . 2 3 . 8 4 . 3 5 . 0 5 . 3 6 . 4 8 . 0 8 . 3 1 , 1 2 4 . 3

1 - 8 4 3 . 4 3 . 4 3 . 4 3 . 3 3 . 6 3 . 3 3 . 8 4 . 4 4 . 9 5 . 6 6 . 0 6 . 9 8 . 2 8 . 4 8 . 6 1 , 1 4 7 . 6

2 - 8 4 3 . 6 3 . 6 3 . 6 3 . 5 3 . 8 3 . 6 4 . 0 4 . 6 5 . 1 5 . 7 6 . 0 6 . 8 7 . 7 7 . 7 7 . 4 6 . 3 1 , 1 6 5 . 3

3 - 8 4 3 . 6 3 . 7 3 . 6 3 . 5 3 . 8 3 . 6 4 . 0 4 . 5 5 . 0 5 . 5 5 . 7 6 . 3 6 . 9 6 . 7 6 . 2 5 . 1 3 . 9 1 , 1 7 6 . 5

4 - 8 4 3 . 6 3 . 6 3 . 6 3 . 5 3 . 8 3 . 6 4 . 0 4 . 4 4 . 8 5 . 2 5 . 4 5 . 9 6 . 4 6 . 1 5 . 6 4 . 6 3 . 7 3 . 5 1 , 1 8 6 . 7

1 - 8 5 3 . 3 3 . 3 3 . 3 3 . 2 3 . 5 3 . 2 3 . 5 3 . 9 4 . 2 4 . 5 4 . 6 4 . 9 5 . 2 4 . 8 4.1 3 . 0 1 . 9 0 . 9 —1 . 6  1 , 1 8 1 . 9

2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 81 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3- 82 4 - 8 2 1- 83 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4

I N I T I A L  QUARTER

1 8

PREPAREO BY FEDERAL RESERVE BANK OF ST* LO U IS
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CORPORATE PROFITS AFTER TAXES*
COMPOUNDED ANNUAL RATES OF CHANGE

_______________ B I L L I O N S  OF
TERMI NAL 
QUARTER . .

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

2 - 8 0 3 —8 0 4 - 8 0 1 - 81 2-31 3 - 8 1 4 - 8 1 1- 82 2 - 8 2 3 - 62 4 - 8 2 1- 83 2 - 8 3 3 - 8 3  4 - 8 3  1 - 8 4 2—8 4 3—64 4-64

3 - 8 0 2 3 . 3 1 4 6 . 9

4 - 8 0 1 0 . 7 - 0 . 5 1 4 6 . 7

1 - 8 1 10. 5 4 . 5 9 . 9 150. '1

2 - 8 1 - 2 . 9 - 1 0 . 3 - 1 4 . 8 - 3 4 . 0 1 3 5 . 4

3 - 8 1 0 . 0 - 5 . 1 —6 . 6 - 1 3 . 9 1 2 . 4 139.4

4 - 8 1 - 2 . 1 - 6 . 5 - 8 . 0 - 1 3 . 3 - 0 . 6 - 1 2 . 0 1.35 » U

1 - 8 2 - 1 5 . 1 - 2 0 . 2 - 2 3 . 6 - 3 0 . 3 - 2 9 . 0 - 4 3 . 6 - 6 3 . 8 1 04 .  1

2 - 8 2 - 1 2 . 4 - 1 6 . 6 - 1 9 . 0 - 2 3 . 8 - 2 1 . 0 - 2 9 . 8 - 3 7 . 3 8 . 7 106.9

3 - 8 2 - 1 1 . 1 - 1 4 . 7 - 1 6 . 5 - 2 0 . 2 - 1 7 . 2 - 2 3 . 2 - 2 6 . 7 4 . 4 0 . 4 1U f . U

4 - 8 2 - 1 2 . 2 - 1 5 . 4 - 1 7 . 1 - 2 0 . 4 - 1 7 . 9 - 2 2 . 8 - 2 5 . 3 - 4 . 9 -11.1 - 2 1 . 2 1 0 0 . 8

1 - 8 3 - 1 0 . 5 - 1 3 . 4 - 1 4 . 7 - 1 7 . 4 - 1 4 . 7 - 1 8 . 5 - 1 9 . 7 - 2 . 0 - 5 . 3 - 8 . 1 7 . 3 1 0 2 . 6

2 - 8 3 - 4 . 0 - 6 . 1 - 6 . 7 - 8 . 4 - 4 . 5 - 6 . 7 - 5 . 8 1 4 . 0 1 5 . 4 4 9 . 9 1 0 9 . 3 123.4

3-83 0 . 7 - 1 . 0 - 1 . 0 - 2 . 1 2 . 3 1 . 1 3 . 2 2 2 . 9 2 5 . * 3 3 T T 50 . 0 * 3 . 2 “78T3 14T~.6

4 - 8 3 0 . 3 - 1 . 2 - 1 . 3 - 2 . 2 1 . 7 0 . 5 2 . 2 1 8 . 6 2 0 . 3 2 4 . 8 4 0 . 0 52.9 3 0 . 7 -4.1 1 4 1 . 1

1 - 8 4 > . 1 0 . 7 0 . 8 0 . 1 3 . 9 3 . 1 5 . 0 1 9 . 9 2 1 . 6 '25 .6 " '57.* 46 .8 30.4 11.5 2*.8 l 5 0 . 6

2 - 8 4 1 . 9 0 . 6 0 . 7 0 . 0 3 . 5 2 . 8 4*4 17.4 1 8 . 5 2 1 . 4 3Ò.5 35.6 21.7 7.2 13.3 - l . l 150 .  2

3 - 8 4 0 . 4 - 0 . 9 - 0 . 9 - 1 . 7 1 . 4 0 . 5 1 . 8 1 2. 9 1 3 . 3 15.1 21.5 24 .ô 11.7 -Ö.6 Ö.6 -11.5 -20.8 r4T7T

4-84 0 . 3 - 1 . 0 - 1 . 0 - 1 . 7 1 . 2 0 . 4 1.5 1 1 . 4 1 1 . 7 1 3 . 0 18.3 1 9 . 9 9.3 —0 . 9  —0 . 1  —6 . 4 -11.9 ' -Z.XT 1 4 1 .u

1 - 8 5 - 0 . 4 - 1 . 5 - 1 . 6 - 2 . 3 0 . 3 - 0 . 5 0 . 5 9 . 4 9 . 4 10.4 T 4 T 6 15.6 6.2 -2.6 -2 .3  -9 .0 -11.5 —6 . 5 -10.9 L3/.0P
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HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are 1n The National Income 
and Product Accounts of the United States, 1929-76: Statistical 
Tables (Stock number 003-010-00101-1, price $10.00). Estimates for 
1977-/9 and corrections for earlier years are in the Ju ly 1982 
SURVEY; estimates for 1980 and corrections for earlier years are 1n 
the July 1983 SURVEY; estimates for 1981-83 are in the Ju ly 1984 
SURVEY. Estimates for the periods since, appear 1n subsequent issues 
of the monthly Survey of Current Business. These publications are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further Information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTUR I NG AND TRADE
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