
N a t i o n a l  E c o n o m i c  T r e n d s

May 1985

T h e  p a c e  o f  e c o n o m i c  e x p a n s i o n  h a s  s l o w e d  s i n c e  m i d - 1 9 8 4 ,  e s p e c i a l l y  i n  t h e  m a n u f a c t u r i n g  

s e c t o r .  F r o m  t h e  s e c o n d  q u a r t e r  o f  1 9 8 4  t o  t h e  f i r s t  q u a r t e r  o f  t h i s  y e a r ,  r e a l  G N P  e x p a n d e d  a t  o n l y  

a  2 . 2  p e r c e n t  a n n u a l  r a t e ,  w e l l  b e l o w  t h e  7 . 1  p e r c e n t  r a t e  o v e r  t h e  p r e v i o u s  s i x  q u a r t e r s  o f  t h e  

c u r r e n t  e x p a n s i o n .  O v e r  t h e  s a m e  p e r i o d s ,  m a n u f a c t u r i n g  o u t p u t  g r o w t h  f e l l  f r o m  a  1 2 . 3  p e r c e n t  r a t e  

t o  a  2  p e r c e n t  r a t e .

S o m e  a n a l y s t s  h a v e  p o i n t e d  t o  t h e  r e l a t i v e  s l o w i n g  o f  m a n u f a c t u r i n g  o u t p u t  a s  a  r e f l e c t i o n  o f  

t h e  r i s i n g  v a l u e  o f  t h e  d o l l a r  i n  i n t e r n a t i o n a l  m a r k e t s  a n d  t h e  l o s s  o f  c o m p e t i t i v e n e s s  o f  d o m e s t i c  

p r o d u c e r s  o f  m a n u f a c t u r e d  g o o d s .  W h i l e  s u c h  a n  e x p l a n a t i o n  m a y  h a v e  m e r i t ,  i t  i s  n o t  n e c e s s a r y  t o  

e x p l a i n  t h e  r e l a t i v e  s l o w i n g  o f  m a n u f a c t u r i n g .

M a n u f a c t u r i n g  o u t p u t  h a s  t y p i c a l l y  b e e n  m o r e  c y c l i c a l  t h a n  h a s  r e a l  G N P .  O v e r  l o n g  p e r i o d s ,  

t h e  t r e n d  g r o w t h  o f  m a n u f a c t u r i n g  o u t p u t  h a s  m a t c h e d  t h a t  o f  r e a l  G N P .  F o r  e x a m p l e ,  f r o m  1 9 4 7  t o  

1 9 7 9 ,  b o t h  g r e w  a t  a  3 . 6  p e r c e n t  r a t e .  B u t  w h e n  r e a l  G N P  a c c e l e r a t e s ,  m a n u f a c t u r i n g  o u t p u t  t e n d s  

t o  a c c e l e r a t e  b y  t w i c e  a s  m u c h  a s  r e a l  G N P .  S i m i l a r l y ,  w h e n  r e a l  G N P  d e c e l e r a t e s ,  a s  i t  h a s  o v e r  t h e  

l a s t  t h r e e  q u a r t e r s ,  m a n u f a c t u r i n g  o u t p u t  t e n d s  t o  s l o w  e v e n  m o r e  t h a n  G N P .

T h e  r e c e n t  s h a r p  s l o w i n g  i n  m a n u f a c t u r i n g  o u t p u t  g r o w t h  i s  n o t  o u t  o f  l i n e  w i t h  i t s  h i s t o r i c a l  

r e l a t i o n s h i p  t o  r e a l  G N P  g r o w t h  a n d ,  h e n c e ,  c a n  h a r d l y  b e  a t t r i b u t e d  t o  t h e  a p p r e c i a t i n g  v a l u e  o f  t h e  

d o l l a r .  B a s e d  o n  t h e  r e l a t i o n s h i p  b e t w e e n  m a n u f a c t u r i n g  o u t p u t  a n d  r e a l  G N P  g r o w t h  f r o m  1 9 4 7  t o  

1 9 7 9  — t h e  p e r i o d  b e f o r e  t h e  s p e c t a c u l a r  r i s e  i n  t h e  v a l u e  o f  t h e  d o l l a r — r e a l  G N P  g r o w t h  o v e r  t h e  p a s t  

t h r e e  q u a r t e r s  s h o u l d  h a v e  b e e n  a s s o c i a t e d  w i t h  a  0 . 6  p e r c e n t  r a t e  o f  g r o w t h  o f  m a n u f a c t u r i n g  

o u t p u t ,  s l i g h t l y  l e s s  t h a n  t h e  a c t u a l  r a t e  o f  2  p e r c e n t .  S i n c e  t h e  d o l l a r  b e g a n  r i s i n g  s h a r p l y  f r o m  t h e  

e n d  o f  1 9 7 9  t o  t h e  f i r s t  q u a r t e r  o f  t h i s  y e a r ,  r e a l  G N P  h a s  g r o w n  a t  a  2 . 2  p e r c e n t  r a t e ;  m a n u f a c t u r i n g  

o u t p u t  w a s  r e l a t i v e l y  s t r o n g e r  o v e r  t h i s  p e r i o d ,  t o o ,  i n c r e a s i n g  a t  a  1 . 5  p e r c e n t  r a t e .  T h u s ,  o v e r  t h e  

p a s t  t h r e e  q u a r t e r s ,  o r  t h e  f i v e  y e a r s  s i n c e  t h e  d o l l a r  b e g a n  a p p r e c i a t i n g  s h a r p l y ,  m a n u f a c t u r i n g  

o u t p u t  g r o w t h  h a s  b e e n  s l i g h t l y  s t r o n g e r  t h a n  i t s  p r e v i o u s  3 2 - y e a r  r e l a t i o n s h i p  t o  r e a l  G N P  w o u l d  

i n d i c a t e .

— J o h n  A .  T a t o m

T H E  
F E D E R A L  

R E S E R V E  
R Y M v o f  
S E L O U S
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-----------UQ IAL  C IV I L IA N  EMPLOYMENT____
COMPOUNDED ANNUAL RATES OF CHANGE

TERM INAL I N IT IA L  MONTH THOUSANDS 
OF PERSO N S

9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5 -64 6 —84 7-8 4 8-84 9-64 10-64 11-64 12-64 1-85 2-85 3-65

10-83 0 .7 102»042

11-83 4 .3 8 .0 102*702

12-83 4 .2 5 .9 3 .9 1 0 3 ,0 2 9

1-84 3 .9 5 .0 3 .5 3 .1 1 0 3 ,2 9 4

2-84 4 .5 5 .5 4 .7 5 .1 7 .1 1 0 3 ,8 8 8

3-84 4 .2 5 .0 4 .2 4 .3 4 .9 2 .7 1 0 4 ,1 2 3

4-84 4 .1 4 .7 4 .0 4 .1 4 .4 3 .0 3 .3 1 0 4 ,4 0 2

5-84 4 .7 5 .3 4 .8 5 .0 5 .5 5 .0 6 .1 9 .1 1 0 5 ,1 6 2

6-84 4 .5 5 .0 4 .5 4 .6 4 .9 4 .4 5 .0 5 .8 2 .6 1 0 5 ,3 9 1

7-84 4 .0 4 .4 3 .9 3 .9 4 .1 3 .5 3 .7 3 .8 1 .2 - 0 .2 1 0 5 ,3 7 7

8-64 3 .4 3 .7 3 .2 3 .1 3 .1 2 .4 2 .4 2 .2 - 0 .1 - 1 .4 - 2 .6 1 0 5 ,1 4 6

9-64 3 .3 3 .6 3 .2 3 .1 3 .1 2 .5 2 .5 2 .3 0 .7 0 .0 0 .1 2 .8 1 0 5 ,3 9 4

10-84 3 .3 3 .5 3 .1 3 .1 3 .1 2 .6 2 .5 2 .4 l . l 0 .7 1 .0 2 .9 2 .9 1 0 5 ,6 4 9

11-84 3 .3 3 .5 3 .1 3 .1 3 .1 2 .6 2 .6 2 .5 1 .5 1 .2 1 .6 3 .0 3 .1 3 .3 1 0 5 ,9 3 2

12-64 3 .4 3 .5 3 .2 3 .1 3 .2 2 .8 2 .8 2 .7 1 .8 1 .7 2 .1 3 .2 3 .4 3 .6 3 .9 1 0 6 ,2 7 3

1-65 3 .2 3 .4 3 .1 3 .0 3 .0 2 .6 2 .6 2 .5 1 .8 1 .6 1 .9 2 .9 2 .9 2 .6 2 .6 1 .3 1 0 6 ,3 9 1

2-65 3 .2 3 .4 3 .1 3 .0 3 .0 2 .7 2 .7 2 .6 1 .9 1 .6 2 .1 2 .9 3 .0 3 .0 2 .9 2 .3 3 .4 1 0 6 ,6 0 5

3-85 3 .3 3 .5 3 .2 3 .2 3 .2 2 .9 2 .9 2 .6 2 .2 2 .2 2 .5 3 .2 3 .3 3 .4 3 .4 3 .2 4 .2 5 .0 1 0 7 ,1 1 9

4- 8 5 3 .0 3 .2 2 .9 2 .6 2 .8 2 .5 2 .5 2 .4 1 .9 1 .8 2 .0 2 .6 2 .5 2 .5 2 .3 1 .9 2 .1 1 .5 - 1 .9 1 0 6 ,9 4 5

<»-63 10-6 3 l l T f l i 1-04 fi* 3 - M V-C4 7 - 8 4 9-M ± lr J t ± - _2_-£5 .

I N IT I A L  MONTH

COMPOUNDED ANNUAL R A T ES OF CHANGE

TERM IN A L
MONTH

I N IT I A L  MONTH THOUSANDS 
OF PERSO N S

9-63 10-63 11-63 12-83 1-84 2-84 3-6 4 4—84 5-6 4 6-64 7-64 8-6 4  9-64 10-8 4  11-84 12-64  1-85 2-85 3-85

10-63 4 .4 9 1 ,3 4 5

11-63 4 .5 4 .6 9 1 ,6 6 6

12-63 4 .5 4 .6 4 .5 9 2 ,0 2 6

1-84 4 .6 4 .7 4 .7 4 .9 9 2 ,3 9 1

2-84 4 .9 5 .0 5 .1 5 .5 6 .1 9 2 ,8 4 6

3-64 4 .5 4 .6 4 .5 4 .6 4 .4 2 .6 '« 7 6 5 * ------

4 -84 4 .6 4 .7 4 .7 4 .7 4 .7 4 .0 5 .2 9 3 ,4 4 9

5—64 4 .6 4 .6 4 .6 4 .7 4 .6 4 .1 4 .8 4 .4 — _9 3 , W

6-84 4 . 6 4 .6 4 .6 4 .6 4 .6 4 .2 4 .7 4 .5 4 .6 9 4 ,1 3 5

7-84 4 .4 4 .4 4 .4 4 .4 4 .3 3 .9 4 .2 3 .9 3 .7 2 .8 9 4 ,3 5 0

8-64 4 .2 4 .2 4 .1 4 .1 4 .0 3 .6 3 .8 3 .5 3 .2 2 .5 2 .2 9 4 ,5 2 3

9-84 4 .2 4 .1 4 .1 4 .0 3 .9 3 .6 3 .8 3 .5 3 .3 2 .9 2 .9 3 .7 9 4 ,8 0 7

10-64 4 .2 4 .2 4 .1 4 .1 4 .0 3 .8 3 .9 3 .7 3 .5 3 .3 3 .5 4 .1  4 .5 9 5 ,1 5 7

11-84 4 .2 4 .2 4 .2 4 .1 4 .0 3 .8 4 .0 3 .8 3 .7 3 .5 3 .7 4 .2  4 .4 4 .4 9 5 ,4 9 7

12-84 4 .1 4 .1 4 .0 4 .0 3 .9 3 .7 3 .8 3 .6 3 .5 3 .3 3 .4 3 .7  3 .7 3 .3  2 .3 9 5 ,6 8 1

1-85 4 .1 4 .1 4 .1 4 .0 4 .0 3 .8 3 .9 3 .7 3 .6 3 .5 3 .6 3 .9  4 .0 3 .8  3 .5 4 . 7 9 6 ,0 4 5

2-85 4 .0 3 .9 3 .9 3 .8 3 .8 3 .6 3 .6 3 .5 3 .4 3 .2 3 .3 3 .5  3 .5 3 .2  2 .8 3 .0  1 .5 9 6 ,1 6 1

3-8 5 4 .0 4 .0 3 .9 3 .9 3 .8 3 .6 3 .7 3 .6 3 .5 3 .4 3 .5 3 .6  3 .6 3 .5  3 .2 3 .5  3 .0  4 .5 9 6 ,5 1 4 P

4-85 3 .9 3 .9 3 .9 3 .8 3 .7 3 .6 3 .6 3 .5 3 .4 3 .3 3 .4 3 .5  3 .5 3 .3  3 .1 3 .3  2 .9  3 .6 2 .7 9 6 ,7 3 1 P

9-83 10-83 11-93 12-83 1-84 2-64 3-84 4-64 5-84 6-64 7-64 6-84  9-84 10-64 11-64 12-64 1-85 2-85 3-85

I N IT I A L  MONTH

P -  P R E L IM IN A R Y

P R EPA R ED  8Y F ED ER A L  R E S E R V E  6ANK OF S T .  L O U IS
MAY 3 ,  1985
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R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S

EMPLOYMENT

S E A S O N A L L Y  A D J U S T E D M I L L I O N S  OF PERSONS 
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PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: A PR IL  PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PR ICE  INDEX FOR ALL  URBAN CONSUMERS, SEASONALLY ADJUSTED
_____________________ COMPOUNDED ANNUAL RATES OF CHANGE_____________________

MONTH
9 - 8  3 1 0 - 8 3 1 1 - 83 1 2 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 6 4 1 - 6 5 2 - 6 5 3-65

i n - f n 4. 1 302*0

1 1 - 8 3 4 . 1 4 . 0 303*0

1 2 - 8 3 3 . 9 3 . 8 3 . 6 303*9

1 - 8 4 A .9 5 . 1 5 . 7 7 . 8 305.8

2 —84 4 . 9 5 . 0 5 . 4 6 . 3 4 . 8 307.0

3 - 8 4 4 . 6 4 . 8 4 . 9 5 . 4 4 . 2 3 . 6 307*9

4 - 8 4 4 . 7 4 . 8 5 . 0 5 . 3 4 . 5 4 . 4 5 . 2 309*2

5—84 4 . 4 4 . 4 4 . 5 4 . 6 3 . 6 3 . 6 2.0 309*7

6 - 8 4 4 . 1 4 . 2 4 . 2 4 . 3 3 . 6 3 . 3 3 . 2 2.2 2.3 310.3

7 - 8 4 4 . 1 4 . 1 4 . 1 4 . 2 3 . 6 3 . 4 3 . 3 2 . 7 3 . 1 3 . 9 311*3

8—84 4 . 2 4 . 2 4 . 2 4 . 3 3 . 7 3 . 7 3 . 3 3 . 6 4 . 5 5*1 312*6

9 - 8 4 4 . 2 4 . 2 4 . 3 4 . 3 3 . 9 3 . 8 3 . 8 3 . 5 3 . 9 4 . 5 4 . 7 4 . 3 313*7

1 0 - 8 4 4 . 2 4 . 2 4 . 2 4 . 2 3 . 9 3 . 7 3 . 8 3 . 5 3 . 8 4 . 2 4 . 3 3 . 9 3 . 5 314*6

1 1 - 8 4 4 . 0 4 . 0 4 . 0 4 . 1 3 . 7 3 . 6 3 . 6 3 . 3 3 . 6 3 . 6 3 . 8 3 . 4 2 . 9 2.3 315*2

1 2 - 8 4 4 . 0 4 . 0 4 . 0 3 . 6 3 . 5 3 . 5 3 . 3 3 . 5 3 . 7 3 . 7 3 . 3 3 . 0 2.7 3 . 1 316*0

1 - 8 5 3 . 9 3 . 8 3 . 8 3 .9 3 . 5 3 . 4 3 . 4 3 . 2 3 . 4 3 . 5 3 . 4 3 . 1 2.6 2 .6 2 .7 2.3 316*6

2 - 8 5 3 . 9 3 . 9 3 . 9 3 . 9 3 . 6 3 . 5 3.5 3 . 3 3 . 5 3 . 6 3 . 6 3 . 3 3 . 1 3.0 3.2 3.3 4 .2 317*7

3-85 4 . 0 4 . 0 4 . 0 4 . 0 3.7 3 .7 3.7 3.5 3 . 7 3 . 8 3.8 3 . 6 3.5 3.5 3.9 4*1 5*0 5*6 319*2

4 - 8 5 4 . 0 4 . 0 4 . 0 4 . 0 3 . 8 3.7 3.7 3 . 6 3.8 3*9^ 3.9 3*8 3.7 3*7 4*0 4*2 4*9 5*2 320*4

9 - 8 3 1 0 - 8 3 11-83 12—B3 1-84 2-64 3 - 6 4 4-64 5 - 6 4 6—64 7-64 6-64 9-64 10-64 11-64 12-64 1-65 2-65 3-65

I N I T I A L  MONTH

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  BANK O F  S T *  L O U I S  

M A Y  2 1 .  1 9 8 5

PADDUCER PRIC E IHDEXt F INISHED &QQQS - SEASONALLY.ADJUSTED* 
C O MPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH 1967 »  100 
WPNTH__________________________________ ____________________________________________________________________________________________________________________________________________________

9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3 1 - 6 4 2 - 6 4 3 - 6 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 6 4 8 - 6 4 9 - 8 4 1 0 - 8 4 1 1 - 8 4 1 2 - 6 4 1 - 85

CO1rOtf\001

1 0 - 8  3 2 . 1 2 8 7 .  1

1 1- 8 3 - 0 . 4 - 2 . 9 2 8 6 . 4

1 2 - 6 3 0 . 8 0 . 2 3 . 4 2 8 > . 2

1 - 6 4 2 . 7 3 . 0 6 . 0 8 . 7 2 8 9 . 2

2 - 6 4 2 . 9 3 . 1 5 . 1 6 . 0 3 . 4 2 9 0 . 0

3 - 8 4 3 . 4 3 . 7 5 . 4 6 . 1 4 . 9 6 . 4 E F T '.T  '

4 - 8 4 3 . 0 3 . 2 4 . 4 4 . 7 3 . 4 3 . 4 0 . 4 291 . 6

5 - 8 4 2 . 4 2 . 5 3 . 4 3 . 4 2 . 1 I « 7 - 0 . 6 - W 6 2 9 1 . 2

6 - 8 4 2 . 1 2 . 1 2 . 9 2 . 8 1 . 7 1 . 2 - 0 . 4 - 0 . 8 0 . 0 2 9 1 . 2

7 - 8 4 2 . 2 2 . 2 2 . 8 2 . 8 1 . 8 1 . 5 0 . 3 0 . 3 1 . 2 2 . 5 291 . 8

8 - 8 4 1 . 8 1. 7 2 . 2 2 . 1 1 . 2 0 . 8 - 0 . 2 - 0 . 4 0 . 0 0 . 0 - 2 . 4 2 9 1 . 2

" 9 - 8 4 1 . 6 1 . 6 2 . 0 1 . 9 1 . 0 0 . 7 - 0 . 2 - 0 . 3 0 . 0 0 . 0 - 1 . 2 0 . 0 2 9 1 . 2

1 0 - 8 4 1 . 4 1. 4 1 . 8 1 . 6 0 . 8 0 . 5 - 0 . 3 - 0 . 4 - 0 . 2 - 0 . 2 - 1 . 1 - 0 . 4 - 0 . 8 2 9 1 . 0

1 1 - 8 4 1 . 6 1. 6 2 . 0 1 . 8 1 . 2 0 . 9 0 . 3 0 . 2 0 . 6 0 . 7 0 . 2 1 . 1 1 . 7 4 . 2 2 9 2 . 0

1 2 - 8 4 1 . 5 1 . 5 1 . 8 1 . 7 1 .1 0 . 8 0 . 2 0 . 2 0 . 5 0 . 6 0 . 2 0 . 8 1 . 1 2 . 1 0 . 0 2 9 2 . 0

1 - 8 5 1 . 5 1 . 5 1 . 8 1 . 7 1 . 1 0 . 9 0 . 4 0 . 4 0 . 6 0 . 7 0 . 4 1 . 0 1 . 2 1 . 9 0 . 8 1 . 7 2 9 2 . 4

2 - 8 5 1 . 4 1 . 3 1 . 6 1 . 5 0 . 9 0 . 7 0 . 2 0 . 2 0 . 4 0 . 5 0 . 2 0 . 6 0 . 7 1 . 1 0 . 1 0 . 2 - 1 . 2 2 9 2 . 1

3 - 8 5 1 . 4 1. 4 1 . 6 1 . 5 1 . 0 0 . 9 0 . 4 0 . 4 0 . 6 0 . 7 0 .5 0 . 9 1 . 0 1 . 4 0 . 7 1 . 0 Ó . 6 2 .5 " '  2 9 ¿ . r

4 - 8 5 1 . 5 1. 5 1. 8 1 . 7 1 . 2 1 . 1 0 . 7 0 . 7 0 . 9 1 . 0 0 . 8 1 . 2 1 . 4 1 . 8 1 . 3 1 . 7 1 . 7 3 . 1  3 . 8 2 9 3 . 6

. 9 - W L L -S 3 . . I Z - 9 ? <>► 1 t 4 - 8 4 . JL t £4_ 6 —84 7 - 8 4 8 - 8 4 9 - 8 4 1 0 - 8 4 1 1- 6 4 1 2 - 8 4 1 - 8 5 2 - 8 5  3 - 85

________________________________________________________________ ____________ IN IT IA L  MONTH
♦OATA FOR FOUR MONTHS AGO REVI SED TO RE F LE C T  LAT E REPORTI NG
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RATIO SCALE P R I C E S RATIO SCALE

CONSUMER PRICE I MOEX BEGINNING JANUARY I97S IS FOR Ail URBAN CONSUMERS (CPl-U ).
CPI-U DATA BE©INN IN« 1083 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOWERSH IP COSTS. 
PERCENTAGES ARE ANNUAL RATES Of CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEOt APRIL
PREPARE* BY FEDERAL RESERVE BA#K OF ST. LOUIS

R A T I O  S C A L E  PRODUCER P R I C E S  R A T I O  S C A L E

PERCENTAGES ARE ANMtAL RATES Of CHANGE FM PERILS I M l CATE».

LATEST 6ATA PLOTTER. APRIL PREPARE» |Y FERERAL RESERVE IA M  Of ST. LOOIS
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PRODUCER PR ICE  IN D E X . F IN ISH E D  CONSUMER FOODS -  SEASONALLY ADJUSTED*
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

I N I T I A L  MONTH 1967 * 100

9 - 8 3 1 0 - 8 3 1 1 - 83 12- 8  3 1 - 6 4 2 - 6 4

*«0I 4 - 8 4 5 - 8 4 6 - 8 4  7 - 6 4 8 - 6  4 9 - 8 4 0 1 oo 1 1 - 8 4 1 2 - 8 4 1- 6 5 2 - 8 5 3 - 8 5

1 0 - 6 3 1 2 . 0 2 6 5 . 6

1 1 - 6 3 2 . 3 - 6 . 6 2 6 4 .  1

1 2- 8 3 4 . 6 l . l 9 . 5 2 6 6 . 1

1—8 4 11 . 0 1 0 . 6 2 0 . 4 3 2 . 4 2 7 2 . 4

2 - 8 4 9 . 3 8 . 6 14. 2 1 6 . 6 2 . 7 2 7 3 . 0

3 - « 4 9 . 8 9 . 4 13. 8 15. 2 7 . 5 1 2 . 5 2 7 5 . 7

4 - 8 4 6 . 3 5 . 4 8 . 0 7 . 6 0 . 4 - 0 . 7 - 1 2 . 3 2 7 2 . 7

5 - 8 4 4 . 2 3 . 1 4 . 8 3 . 9 - 2 . 2 - 3 . 8 - 1 1 . 0 - 9 . 7 2 7 0 . 4

6 - 8 4 3 . 7 2 . 7 4 . 1 3 . 3 - 1 . 8 - 2 . 8 - 7 . 5 - 5 . 0 0 . 0 2 7 0 . 4

7 - 6 4 5 . 2 4 . 5 6 . 0 5 . 5 1 . 5 1 . 3 - 1 . 3 2 . 7 9 . 4 1 9 . 8 2 7 4 . 5

8 - 6 4 4 . 4 3 . 7 4 . 9 4 . 4 0 . 9 0 . 6 - 1 . 6 1 . 2 5 . 1 7 . 8  - 3 . 0 2 7 3 . 8

9 - 8 4 3 . 9 3 . 2 4 . 2 3 . 7 0 . 6 0 . 3 - 1 . 7 0 . 6 3 . 4 4 . 5  - 2 . 4 - 1 . 7 2 7 3 . 4

1 0 - 6 4 3 . 5 2 . 8 3 . 7 3 . 1 0 . 3 0 . 0 - 1  . 7 0 . 2 2 . 3 2 . 9  - 2 . 2 - 1 . 7 - 1 . 7 2 7 3 . 0

1 1 - 8 4 3 . 7 3. 1 3 . 9 3 . 4 0 . 9 0 . 7 - 0 . 7 1. 1 3.  1 © O 1 . 0 2 . 4 6 . 8 2 7 4 . 5

1 2 - 8 4 3 . 8 3. 2 4 . 0 3 . 6 1 . 3 1 . 1 0 . 0 1 . 6 3 . 3 3 . 9  1 . 0 2 . 0 3 . 3 5 . 9 4 . 9 2 7 5 . 6

1 - 65 3 . 3 2 . 8 3 . 5 3 . 0 0 . 9 0 . 7 - 0 . 4 1 . 0 2 . 5 2 . 8  0 . 2 0 . 9 1 . 5 2 . 7 0 . 7 - 3 . 4 2 7 4 . 8

2 - 6 5 3 . 0 2. 5 3 . 1 2 . 7 0 . 7 0 . 5 - 0 . 5 0 . 7 2 . 0 2 . 2  - 0 . 1 0 . 4 0 . 9 1 . 5 - 0 . 1 - 2 . 6 - 1 . 7 2 7 4 . 4

3 - 6 5 2 . 7 2 . 2 2 . 8 2 . 3 0 . 5 0 . 3 - 0 . 7 0 . 5 1 . 6 1 . 7  - 0 . 3 0 . 1 0 . 4 0 . 8 - 0 . 7 - 2 . 4 - 1 . 9 - 2 . 2 2 7 3 . 9

4 - 8 5 1 . 9 1 . 4 1 . 9 1 . 4 - 0 . 4 - 0 .  6 - 1 . 5 - 0 . 6 0 . 3 0 . 3  - 1 . 6 - 1 . 5 - 1 . 4 - 1 . 4 - 2 . 9 - 4 . 8 - 5 . 3 - 7 . 0 - 1 1 . 6 2 7 1 .  1

9-83 1 0 - 6 3 11-63 1 2 - 8 3 1 - 6 4 2-64 3-64 4 - 8 4 5 - 6 4 6 - 6 4  7 - 6 4 6 - 6 4 9 - 6 4 1 0 - 6 4 1 1 - 8 4 1 2 - 8 4 1 - 6 5 2 - 8  5 3 - 8 5

I N I T I A L  MONTH
•DATA FOR FOUR MONTHS AGO R E V IS E D  TO R E F L E C T  LA TE REPO R T IN G

PRODUCER P R IC E  INDEX.» F IN IS H E D  GOODS, EXC LU D IN G  FOODS - SEA SO N A LLY  A D JU ST ED * 
COMPOUNDED ANNUAL RA TES  OF CHANGE

TERMINAL I N I T I A L  MONTH 1967 -  100 
MONTH _________________________________________________________________________________________________________________________________________________________________________

9 - 6 3 1 0 - 6 3 1 1 - 8 3 1 2 - 8 3 1 - 8 4 2 - 6 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 6 4 7 - 6 4 6 - 6 4 9 - 8 4 1 0 - 8 4 1 1 - 6 4 1 2 - 8 4 1 - 8 5  2 - 8 5  3 - 6 5

10- 6  3 - 1 . 2 292 . 0

1 1 - 6 3 - 1 . 2 - 1 . 2 2 9 1 . 7

1 2 - 6 3 - 0 . 4 0 . 0 1 . 2 2 9 2 . 0

1 - 6 4 0 . 1 0 . 5 1 . 4 1 . 7 2 9 2 . 4

2 - 6 4 0 . 9 1 . 4 2 . 4 2 . 9 4 . 2 2 9 3 . 4

3 - 6 4 1 . 5 2 . 1 2 . 9 3 . 5 4 . 4 4 . 6 ---------------  ¿ 9 4 . *

4 - 6 4 1 . 9 2 . 5 3 . 2 3 . 7 4 . 4 4 . 6 4 . 6 2 9 5 . 6

5 - 6 4 1 . 9 2 . 3 2 . 9 3 . 2 3 . 6 3 . 5 2 . 9 1 . 2 2 9 5 . 9

6 - 6 4 1 . 6 2 . 0 2 . 5 2 . 7 2 . 9 2 . 6 1 . 9 0 . 6 0 . 0 2 9 5 . 9

7 - 6 4 1 . 2 1 . 5 1 . 9 1 . 9 2 . 0 1 . 6 0 . 8 - 0 . 4 - 1 . 2 - 2 . 4 2 9 5 . 3

« - 6 4 0 . 9 1 . 2 1 . 4 1 . 4 1 . 4 1 . 0 0 . 2 - 0 . 6 - 1 . 5 - 2 . 2 - 2 . 0 2 9 4 . 6

9 - 6 4 0 . 9 l . l 1 . 3 1 . 3 1 . 3 0 . 9 0 . 3 —0#6 - 1 . 0 - 1 . 3 - 0 . 8 0 . 4 2 9 4 . 9

1 0 - 6 4 0 . 8 1. 0 1 . 2 1 . 2 1 . 1 0 . 7 0 . 2 - 0 . 5 - 0 . 9 - 1 . 1 - 0 . 7 0 . 0 - 0 . 4 2 9 4 . 6

1 1 - 6 4 1 . 0 1.1 1 . 3 1 . 3 1 . 3 1 . 0 0 . 6 0 . 0 - 0 . 2 - 0 . 2

Cl♦o

l . l 1 . 4 3 . 3 2 9 5 . 6

1 2 - 6 4 0 . 8 0 . 9 1 . 1 l . l 1 . 0 0 . 7 0 . 3 - 0 . 2 —0 . 4 - 0 . 5 - 0 .  1 0 . 4 0 . 4 0 . 8 - 1 . 6 2 9 5 . 2

1 - 6 5 0 . 9 1. 1 1 . 3 1 . 3 1 . 2 1 . 0 0 . 6 0 . 2 0 . 1 0 . 1 0 . 5 1 . 0 1 . 1 1 . 6 0 . 8 3 . 3 2 9 6 . 0

2 - 6 5 0 . 8 0 . 9 l . l 1 . 1 1 . 0 0 . 8 0 . 4 0 . 0 - 0 . 1 —0 .  1 0 . 2 0 . 6 0 . 7 0 . 9 0 . 1 1 . 0 - 1 . 2  2 9 5 . 7

3 - 8 5 1 . 0 1. 1 1 . 3 1 . 3 1 . 3 1 . 0 0 . 7 0 . 4 0 . 3 0 . 4 0 . 7 1*1 1 . 2 1 . 6 l . l 2 . 0 1 . 4  4 . 1  2 9 6 . 7

1 . 4  1 . 5  1 . 7  1 . 7  1 . 7  1 . 6  1 . 3  l . l  1 . 1  1 . 2  1 . 6  2 . 0  2 . 3  2 . 7  2 . 6  3 . 7  3 . 8

____________________________________________________________________________________________ I N IT I A L  MONTH______________________________  -__________________________________
<©ATA FOR FOUR MONTHS AGO R E V IS E D  TO R E F L E C T  LA TE REPO R T IN G

__________ 9—8 3  1 0 -6 3  1 1 -8 3  1 2 -6 3  1 -8 4  2 - 6 4  3 -8 4  4 -8 4  5 -8 4  6 - 8 4  7 -6 4  8 -8 4  9 -8 4  1 0 -8 4  1 1 -8 4  1 2 -8 4  1 -8 5  2 -8 5  3 -8 5

PREPARED BY FED ERAL RESERVE BANK OF S T . LOUIS
NAY 1 0 . 1985

6Digitized for FRASER 
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R A T I O  S C A L E

1 9 6 7 - 1 0 0

N D U S T R I A L  P R O D U C T I O N

SEASONALLY ADJUSTED

R A T I O  S C A L E

1 9 6 7 - 1 0 0

1977 1978 1979 1980 1981 1982 1983 1984 1985

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS 

I N D U S T R I A L  PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMI NAL
MONTH

I N I T I A L  MONTH 1967 * 100

9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4  7 - 8 4 8 - 8 4  9 - 8 4 1 0 - 8 4  1 1 - 8 4 1 2 - 8 4  1 - 8 5  2 - 8 5 3 - 8 5

1 0 - 8 3 9 . 8 1 5 5 . 0

1 1 - 8 3 6 . 0 2 . 3 1 5 5 . 3

1 2 - 8 3 6 . 4 4 . 7 7 . 2 156 .  2

1 - 8 4 9 . 5 9 . 3 1 3 . 0 1 9 . 2 1 5 8 . 5

2 - 8 4 9 . 9 1 0 . 0 1 2 . 7 1 5 . 5 1 2 . 0 1 6 0 . 0

3 - 8 4 9 . 3 9 . 2 1 1 . 0 1 2 . 3 9 . 0 6 . 2 1 6U. 8

4—84 9 . 4 9 . 4 1 0. 8 1 1 . 8 9 . 4 8 . 1 1 0 . 1 1 6 2 . 1

5 - 8 4 8 . 9 8 . 8 9 . 9 1 0 . 4 8 . 4 7 . 2 7 . 7 5 . 3 1 6 2 . 8

6 —84 9 . 3 9 . 2 1 0 . 3 1 0 . 8 9 . 2 8 . 5 9 . 3 8 . 8 1 2 . 5 1 6 4 . 4

7 - 8 4 9 . 5 9 . 5 1 0. 4 1 0 . 9 9 . 6 9 . 1 9 . 8 9 . 7 1 2 . 0 1 1 . 5 1 6 5 . 9

8 - 8 4 8 . 7 8 . 6 9 . 3 9 . 6 8 . 2 7 . 6 7 . 9 7 . 4 8 . 1 6 . 0  0 . 7 1 6 6 . 0

9 - 8 4 7 . 3 7 . 1 7 . 5 7 . 6 6 . 2 5 . 4 5 . 3 4 . 3 4 . 1 1 . 5  - 3 . 2 - 7 . 0 16 5 . 0

1 0 - 8 4 6 . 3 6 . 1 6 . 4 6 . 3 5 . 0 4 . 2 3 . 9 2 . 9 2 . 4 0 . 0  - 3 . 6 —5 . 6  —4 . 3 1 6 4 . 4

1 1 - 8 4 6 . 1 5 . 8 6 . 1 6 . 0 4 . 8 4 . 0 3 . 8 2 . 9 2 . 5 0 . 6  - 2 . 0 - 2 . 9  - 0 . 7 3 . 0 164 « 8

1 2 - 8 4 5 . 7 5 . 4 5 . 6 5 . 5 4 . 3 3 . 6 3 . 3 2 . 5 2 . 1 0 . 5  - 1 . 6 - 2 . 2  - 0 . 5 V* o Ô 1 6 4 . 8

1 - 8 5 5 . 5 5 . 2 5 . 4 5 . 2 4 . 2 3 . 5 3 . 2 2 . 5 2 . 1 0 . 7  - 1 . 0 - 1 . 3  0 . 2 1 . 7  1 . 1 2 . 2 1 6 5 . 1

2 - 8 5 5 . 2 4 . 9 5 . 1 5 . 0 4 . 0 3 . 3 3 . 1 2 . 4 2 . 1 0 . 8  - 0 . 6 - 0 . 8  0 . 4 1 . 7  1 . 2 1 . 8  1 . 5 1 6 5 . 3

3 - 8 5 5 . 1 4 . 9 5 . 0 4 . 9 3 . 9 3 . 3 3 . 1 2 . 5 2 . 2 l . l  —0 . 1 - 0 . 2  I . Ô 2 . 1  1 . 8 2 . 4  2 . 6  3 . 7 1 4 5 . 8P

4 - 8 5 4 . 7 4 . 4 4 . 5 4 . 4 3 . 5 2 . 9 2 . 6 2 . 0 1 . 7 0 . 7  - 0 . 4 - 0 . 5  0 . 4 1 . 2  0 . 9 1 . 1  0 . 7  0 . 4 - 2 . 4 1 65 . 4P

9 - 8 3 1 0 - 8  3 1 1 - 8 3 1 2 - 8 3 1 - 8 4 2 - 8 4 3 - 6 4 4 - 8 4 5 - 8 4 6 - 8 4  7 - 8 4 8 - Ö 4  9 - 8 4 1 0 - 8 4  1 1 - 8 4 1 2 - 8 4  1 - 8 5  2 - 8 5 3 - 8 5

I N I T I A L  MONTH

P -  PRELI MI NARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUI S
HAY B ,  Ì9Ó *

7Digitized for FRASER 
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Federal Reserve Bank of St. Louis



PERSONAL INCOME

TRILLIONS OF DOLLARS S E A S O N A L L Y  A D J U S T E D  TRILLIONS OF DOLLARS
3 .5  
3.4 
3 .3  
3.2 
3. I 
3 .0  
2 .9  
2 . 8

R A T I O  S C A L E  MONTHLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

1977 1978 1979 1980 1981 1982 1983 1984 1985
S OU RC E:  U . S .  DE PAR TM EN T OF COMMERCE 

P E R C E N TA G E S  ARE ANNUAL R A T E S  Of  CHANGE FOR P E R I O D S  I N D I C A T E D .

L A T E S T  DA TA  P L O T T E D :  A P R I L  P R E L I M I N A R Y

PREPARED BY F E DE RA L R ESE RV E BANK OF S T .  L O U I S

1 .7 

1 . 6  

I .5 

1 , 4 

1 . 3 

I . 2

COMPOUNDED ANNUAL RATES OF CHANGE
B I L L I O N S  OF

TERM INAL 
MONTH

I N I T I A L  MONTH DOLLARS 
ANNUAL RATES

9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4  7 - 8 4 8 - 8 4  9 - 8 4 1 0 - 8 4  1 1 - 6 4 1 2 - 8 4  1 - 8 5  2 - 8 5  3 - 8 5

10- *  3 1 3 . 7 2 , 8 1 4 . 9

1 1 - 8 3 1 1 . 1 8 . 5 2 , 0 3 4 . 2

12 - 8 3 1 1 . 3 1 0. 1 1 1 . 7 2 , 8 6 0 . 4

1 - 8 4 1 2 . 6 1 2 . 2 1 4. 1 1 6 . 7 2 , 6 9 7 . 4

2 - 6 4 1 2 . 4 1 2 . 0 1 3 . 2 1 4 . 0 1 1 . 4 2 , 9 2 3 . 5

3 - 8 4 1 1 . 5 1 1 . 1 1 1 . 7 1 1 . 7 9 . 3 7 . 2 2 , 9 4 0 . 6

4 - 8 4 11 . 6 1 1 . 2 1 1. 8 1 1. 8 1 0. 2 9 . 6 1 2 . 0 2 , 9 6 8 . 5

5 - 8 4 10. 6 1 0 . 2 1 0 . 5 1 0 . 2 8 . 7 7 . 8 8 . 1 4 . 2 2 , 9 7 8 . 8

6—84 1 0 . 7 1 0 . 4 1 0 . 6 1 0 . 5 9 . 3 8 . 8 9 . 3 7 . 9 1 1 . 7 3 , 0 0 6 . 5

7 - 8 4 1 0 . 5 1 0 . 2 10. 4 10 . 2 9 . 2 8 . 8 9 . 2 8 . 2 1 0 . 3 8 . 0 3 , 0 2 7 . 7

8 —84 1 0 . 3 9 . 9 10. 1 9 . 9 8 . 9 8 . 5 8 . 8 8 . 0 9 . 3 8 . 1  7 . 4 3 , 0 4 5 . 8

9 —84 10 . 2 9 . 9 1 0 . 0 9 . 8 o . O 8 . 6 8 . 9 8 . 3 9 . 3 8 . 5  8 . 3 9 . 2 3 , 0 6 8 . 3

1 0 - 6 4 9 . 7 9 . 4 9 . 5 9 . 3 8 . 5 8 .  1 8 . 2 7 . 6 8 . 3 7 . 4  7 . 0 6 . 8  4 . 4 3 , 0 7 9 . 3

1 1 - 8 4 9 . 5 9 . 2 9 . 3 9 .  1 8 . 3 8 . 0 8 . 1 7 . 6 8 . 1 7 . 4  7 . 1 7 . 0  5 . 8 7 . 3 3 , 0 9 7 . 5

1 2 - 8 4 9 . 3 9 . 0 9 . 0 8 . 8 8 . 1 7 . 8 7 . 8 7 . 3 7 . 8 7 . 1  6 . 8 6 . 6  5 „8 6 . 5  5 . 7 3 , 1 1 1 . 8

1 - 8 5 9 . 1 8 . 8 8 . 8 8 . 6 7 . 9 7 . 6 7 . 7 7 . 2 7 . 6 7 . 0  6 . 7 6 . 5  5 . 9 6 . 4  5 . 9 6 . 1 3 , 1 2 7 . 2

2 - 8 5 8 . 8 8 . 5 8 . 5 8 . 3 7 . 7 7 . 4 7 . 4 7 . 0 7 . 3 6 . 7  6 . 4 6 . 3  5 . 7 6 . 0  5 . 5 5 . 5  4 . 9 3 , 1 3 9 . 6

3 - 8 5 8 . 7 8 . 4 8 . 4 8 . 2 7 . 6 7 . 3 7 . 3 6 . 9 7 . 2 6 . 7  6 . 4 6 . 3  5 . 8 6 . 1  5 . 8 5 . 9  5 . 7  6 . 6 3 , 1 5 6 . 4

4 - 8 5 8 . 6 8 . 3 8 . 3 8.  1 7 . 6 7 . 3 7 . 3 6 . 9 7 . 2 6 . 7  6 . 5 6 . 4  6 . 0 6 . 3  6 . 0 6 . 1  6 . 1  6 . 8  7 . 0 3 , 1 7 4 . 2P

9—A3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4  7 - 6 4 a^84^ 9 - 8 4 1 0 - 8 4  1 1 - 8 4 1 2 - 8 4  1 - 8 5  2 - 6 5  3 - 6 5

I N I T I A L  MONTH

P -  PRELIMINARY

PREPARED BY F E D E R A L  R E S E R Y E  BANK Of ST*  L W I S
MAY 2 0 ,  1985

8Digitized for FRASER 
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B I L L I O N S  OF DOLLARS S E A S O N A L L Y  a d j u s t e d  B I L L I O N S  OF DOLLARS

R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCEt U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» MARCH, A PR IL ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E T A I L  SALES
_______________________________ COMPOUNDED ANNUAL RATES OF CHANGE___________________________________

TERMINAL I N I T I A L  MONTH MI LLI ONS Of
MONTH

9 - 8 3 1 0- 8 3 1 1 - 8 3 1 2 - 6 3 1 - 8 4 2 - 8 4 3 - 8 4 4 - 8 4 5 - 8 4 6 - 8 4 7 - 8 4 8 - 6 4 9 - 8 4 0 1 00 > 1 1 - 6 4 1 2 - 8 4 1 - 8 5 2 - 8 5 3 - 8 5
DOLLARS

1 0 - 8 3 1 8 . 9 100*980

1 1 - 8 3 1 7 . 2 1 5 . 5 1 0 2 , 2 0 2

1 2 - 8 3 1 4 . 1 1 1 . 7 8. 1 1 0 2 , 8 6 7

1 - 8 4 21 . 2 2 2 . 0 2 5 . 4 4 5 . 6 106*136

2 - 8 4 1 5 . 6 1 4 . 8 1 4 . 5 1 7 . 9 - 4 . 5 105*726

3 - 8 4 1 0 . 3 8 . 6 7 . 0 6 . 6 - 8 . 8 - 1 2 . 8 1 0 4 , 5 2 5

4 - 6 4 1 4 . 0 1 3 . 2 1 2. 8 1 3 . 9 5 . 0 1 0 . 1 3 9 . 2 1 0 7 , 4 4 3

5 - 6 4 1 2 . 9 12. 1 1 1 . 5 1 2 . 2 5 . 2 8 . 6 2 1 . 3 5 . 7 107 , 9 4 1

6 - 6 4 1 3 . 0 1 2 . 3 1 1 . 8 1 2 . 5 6 . 8 9 . 8 1 8 . 6 9 . 5 1 3 . 5 1 0 9 , 0 8 5

1 00 9 . 8 8 . 8 8 . 0 8 . 0 2 . 7 4 . 2 9 . 0 0 . 4 - 2 . 1 - 1 5 . 5 1 0 7 , 5 6 3

8 - 8 4 8 . 6 7 . 7 6 . 8 6 . 7 2 . 0 3 . 2 6 . 7 - 0 .  1 - 2 . 0 - 8 . 9 - 1 . 8 1 0 7 , 3 9 6

9 - 8 4 8 . 9 8 . 0 7 . 3 7 . 2 3 . 2 4 . 3 7 . 5 2 . 1 1 . 2 - 2 . 6 4 . 6 1 1 . 5 1 0 8 , 3 7 3

1 0 - 8 4 8 . 7 7 . 9 7 . 2 7 . 2 3 . 6 4 . 6 7 . 4 2 . 9 2 . 3 - 0 . 3 5 . 4 9 . 1 6 . 9 1 0 6 , 9 7 4

1 1 - 8 4 9 . 2 8 . 4 7 . 9 7 . 9 4 . 7 5 . 8 8 . 3 4 . 5 4 . 3 2 . 6 7 . 7 1 1 . 1 1 0 . 9 1 5. 1 1 1 0 , 2 5 5

1 2 - 8 4 8 . 4 7 . 6 7 . 1 7 . 0 4 . 0 4 . 9 7 . 1 3 . 7 3 . 4 1.8 5 . 6 7 . 6 6 . 3 6 . 0 - 2 . 3 1 1 0 , 0 4 2

1 - 8 5 8 . 5 7 . 8 7 . 3 7 . 3 4 . 6 5 . 4 7 . 4 4 . 4 4 . 2 3 . 0 6 . 4 8 . 2 7 . 4 7 . 5 4 . 0 1 0 . 6 1 1 0 , 9 7 2

2 - 8 5 8 . 8 8 . 1 7 . 7 7 . 6 5 . 2 6 . 0 7 . 9 5 . 2 5 . 2 4 . 2 7 . 3 8 . 9 8 . 4 8 . 8 6 . 8 1 1 . 7 1 2 . 9 1 1 2 , 0 9 6

3 - 8 5 7 . 7 7 . 1 6 . 6 6 . 5 4 . 1 4 . 8 6 . 4 3 . 9 3 . 7 2 . 7 5 . 2 6 . 3 5 . 4 5 . 1 2 . 8 4 . 5 1 . 6 - 8 . 5 1 1 1 , 2 6 6 P

«01 7 . 9 7 . 3 6 . 8 6 . 7 4 . 6 5 . 2 6 . 8 4 . 5 4 . 3 3 . 5 5 . 8 6 . 8 6 . 2 6 . 1 4 . 3 6 . 1 4 . 6 0 . 7 10. 8 1 12 , 22 5E

9 - 6 3 1 0 - 8 3 1 1 - 6 3 1 2 - 6 3 1 - 8 4 2 - 6 4 3—64 4 - 8 4 5 - 8 4 6 - 6 4 7^6“4 " " 8 - 5 4 9 - 8 4 10—64 1 1 - 6 4 12—84 1 - 8 5 2 - 0 5 3 - 6 5

IN IT IA L  1HONTH

P -  PRELI MI NA RY - --------- ■
E -  ES T I MA T E D

PREPARED BY" F F DFR AL RESERVE BANK OF S T . L O U IT
MAY 1 4 , 1985

9
Digitized for FRASER 
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HOURLY COMPENSATION, BU S IN ESS  SECTOR
"C&MPilUNOeb AWUAt I U m  OP CH4H6G

TERMINAL
QUARTER

i n i t i a l  OUAfrTe* 1977»  l o o

2 - 8 6 3 - 8 0 4 - 0 0 i ^ T ~ ¿ n i l 3 - 6 1 4 —81 1 ' ^ 2 - 6 2 3 - 6 2 4 - 6 2 1 - 6 3 2 - 8  3 3 - 8 3 4 - 6 3  ' 1 - 0 4 2 - 6 4 3 - 8 4  4 —84

3 —SO 9 . 2 1 3 2 . 7

4 - 8 0 <».3 9 . 4 1 3 5 . 7

r a x “ V . F " i<r:o 1 0 . 7 1 3 9 . 2

2 - 8 1 9 . 2 9. 1 9 . 0 7 . 4 1 4 1 . 7

3 - 8 1 9 . 3 9 . 3 0 . 3 6 . 7 9 . 9 1 4 5 . 1

4 - 6 1 8 . 9 5 . 9 #..8 8 . 1 8 . 5 7 .  1 14 / . 6

1 - 8 2 * . 2 9 . 2 9 . 2 8 . 8 9 . 2 8 . 9 1 0 . 7 1 5 1 . 4

2 - 8 2 8 . 9 6 . 6 6 . 6 8 . 4 8 . 6 6 . 2 6 . 7 6 . 8 153 79

3 - 8 2 6 . ? ' 677 8 . 6 8 . 2 8 . 4 6 . 0 " " ' 8 . 3 " "  " 7 7 F T 7 T “ 156*7

4 - 8  2 8 . 3 8 . 2 8 . 0 7 . 7 "~ 7/7 7 . 3 " 7 . 5 “~ 6 . 2 5 . 9 4 . 4 156*4

1- 83 8 . Of 7 . 6 7 . 7 7 . 3 ” 7/3 6 . 6 ""6.S- 578 “ 5 . 5 - ■ 4 . 5 4 ; 6 ' 160 .  2

2 - 6 3  ' ' 7 . 4  ■ "7V3- 7 . 1 6 . 7 6 . 6 ¿►.1 6 . 0 5 . ft 4*6 3 . 7 " 373“ 2 . 0 161 . 0

3 - 6 3 ' 7 . 0 6 . 8 6 . 6 6 . 2 6 . 1 5 . 6 5 . 4 4*5 4 . 1 3 . 3 2 . 9 2.0 2 . 0 161 *8

4 - 8 3 6 . 9 6 . 8 6 . 6 6 . 2 6 . 1 5 . 6 T . 'T 477 4 . 4 ....3.6" 3 . 7 3 . 3 4 . 0 6 ♦ 1 T6 4 T Z

' ' " 1 - 5 4 " 6 . 9 6 . 7 "¿. ' 5 ' ¿ . 2 6 . 1 5*7 5 . 6 4*9 4 . 7 4 . 2 4 . 2 4 . 1 4 . 7  " 6.1 6*2 166*7

" ¿ - 8 4  - 6 . 6 ■ 674' 6/2 "— 5 . 9 “ S . ? 5 . 4 " 5 . ? " 4 . 6 "473 T . '* 3 . a 3 . 6 ' 4*0 4.7 4*1
__ K9_..

167 .  5

3 - 8 4 6 . 5 “ ' 6 . 3 6 . 1 5 . 6 5 . 3 T . r - 4 . 6 4 .  3 3*9 3 . 9 T .  8 4 . 1 4.6 4.2 3 . F “ 4 . 4 169* 3

4 - 8 4 6 . 3 6 . 2 6 . 0 ' 5 . 7 " 5 . 5 5 . 2 5 . 0 4 .  5 4 . 3 4 . 0 3 . 9 3 . 8 ' 4.  1 4.6 4 . Z J . 5 4 . 3 4*3 171*1

' ' l - £ 5 ¿ . 3 6 . 1 " 5 ; *  "' 5 . 6 “ 5 . 5 '5*2 5 . 1 4 . 6 4 . 4 4*1 4*. I 4 . 0 4 . } 4 . T 4 . 4 4. t ) '4."6 4*8 5 . ^

2 - 8 0 3-60 4—60 1 - 61 2 - 8 1 3^81 4 - 6 1 1 - 6 2 2 - 6 2 3 - 8 2 4 - 6 2 1- 8  3 2—6 3 3—63 4 - 8 3 1 - 6 4 2 - 6 4 3 - 6 4  4 - 6 4

IN IT I A L  QUARTER

OUTPUT P E R  HOUR O f  A LL  P ER S O N S , B O S tN g S S  SEC TQ *
COMPOUND«» ANNUAL RATES Of CHANCE

TERM IN A L
QUARTER

I N IT I A L  QUARTER 1977*100

2-60 3-60 4-60 1-61 2-61 3-61 4-61 1-62 2-62 3-82 4-62 1-63 2-63 3-6 3 4-63 1-64 2-64 3H *4 4-64

3 - 6 0 1 .6 96 .6

4—60 1 .2 0 *6 99. (j
1-61 ¿ .9 3 *5 ¿ . 2 100.5

2-01 2 .2 2 .4 3 *3 0 * 4 100.6

3-61 2 .5 2 .7 3 .4 2 * 0 3 .6 101 *5

4-61 —1 *3 1*2 1 .5 - 0 *3 —0. 6 —4 *6 130.3

1-82 I  *4 1 .4 1 .5 0 *4 0 *4 - 1 .2 274" I W . 9

2 - 6 2 1*0 0 .9 0 . 9 —i t .  2 - 0 .3 -1.6 0 . 0 - 2 .4 100.3

3-82 t . l 1*1 t . l 6 * 3 0 .2 —6 .  6 0*6 0*0 2 * 4 1 0 0 .9

4-02 1 .3 1 .2 1*3 0 * 6 0 *7 0 *1 1 .3 0 .9 2 .6 2 .6 101.6

1-83 1 .4 1.4 1 *4 0.8 0 .9 0 .5 1*5 1*3 2 .5 2*6 2 .4 1 0 2 . 2

2-83 1 .7 1 .7 1 .8 1 .4 1 .5 1 .2 2 .2 2 .1 3 .3 3*6 4 . 0 5 .6 1 0 3 .6

3-63 1 .6 1*6 1 .9 1 .5 1 *6 1 .4 2 .3 2 .2 3 *2 3 .4 3 .6 4 .2 2 . 7 1 0 4 .3

4-8 3 1 .8 1 .8 1 .9 1 .5 1 .6 t  .4 2 .2 2 .1 2 .9 3.0 3 .1 3 .3 2 .1 1 .5 1 0 4 .7

1-64 1 .9 1 .9 2.0 1 .7 1 .0 1 .6 2 .4 2 .4 3 .0 3.1 3 .2 3.4 2 .7 2 .7 3.9 1 0 5 .7

2-84 2 .1 2*1 2 .2 1 .9 2.1 1 .9 2 .6 2 .6 3 .3 3.4 3 .5 3.7 3 .3 3.5 ' 4 .4 5 .0 1 0 7 .0

3-84 2.0 2 .1 2 .1 1 .9 2 .0 1 .0 2 .4 2 .5 3.0 3 .1 3.1 3.2 2 .8 2.6 372 2.9 "077“ 1 0 7 .2

4- 8 4 2.1 2 .1 272“ t .  9 2 .0 1 .9 2 .5 2 . 5 3.0 3 .1 3.1 3.2 2.8 2/B 3 .2 2 .9 "  l . 7? 370 1 0 8 .0

1-95 1 .0 1 .8 1 . 9 1 .6 1 .7 1 .5 2 .0 2 .0 2.4 2 .4 2 .4 2.4 1 .9 178 1 .8 1 .3 O.T~ -072 - 3 .3 1 0 7 .1

2-80 3-80 4-80 1-01 2 - 0 1 3 - a i 4-01 1-82 2-62 3-62 4-62 1-03 2-83 3-03 4-63 1-64 2-64 3-64 4—64

IN IT I A L  QUARTER

1 0

PREPARED BY FED ER AL RESERVE BANK OF ST . LO U IS
HAY 29, 1935----------------------------- ----------------------------------
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R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

P R O D U C T I V I T Y ,  COMPENSATION, AND LABOR COSTS

» IWICtr 0.3. tottíuwun f  LAM« 
rEICINTMO i t f  AMMUU. M U *  CHAMf F«ft ft  It IMS tWrCAK».
LATttT MTA ftftTTOt KT MAATfl

n U M t »  nr  P f M I A l  U W V (  M »  W  tT.  I M I S

C o m p o u n d e d  a n n u a l  r a t e s  o f  c h a n g e

TER M IN A L 
QUA* TER

I N IT I A L  G U A A tÉR 1477*100

2 - 6 0 3-PO 4—80 1-61 2-61 3—8 1 4-81 1-82 2-62 3-82 4^62 1-83 2-83 i- 8 3 '4^fó 1-64 2-64 5-84 ~ ^ 4

3 - 6 0 8 .1 T 3 4 .4

4-SO 8 .2 8 .3 " O T a

1 —ft I 6 . ft 6 .2 4 .1 139« 5

2 - 0 1 6 .9 6 .1 5 .6 7 .1 U O * » '

3 - e i 6 .7 6 .3 5 .7 6 . 5 5 .8 1 4 2 .4 "  " " "

4 - e i 7 »6 7 .5 7 .  3 8 .4 9 .0 12 . 3 T4T-1

1-62 7 .7 7 .6 7 .5 8 .3 8 .7 Í 0 . 2 a . t 1 5 0 .0

2-6 2 7 .9 7 .8 7 .8 8 .5 8 .9 9^4 8 .7 9 * 4 1 5 3 .4

3-62 7 . 6 7 .5 7 .4 7 .4 8 .1 8 .7 7 .5 7 .2 5 .0 1 W .3

4 - 6 2 6 . 9 6 .8 6 .6 7 .0 7 .0 7 .2 6 .0 5 .3 3 .3 1.6 T 5 5 .9

1-83 6 .5 6 .4 6 .1 6 .4 Ó .3 6 .4 ' 5 '.¿ 4 .5 3 .0 1 .4 2 .3  ' 1 5 é .f l

2-8 3 5 .6 5 .4 5 .1 5 .3 5 .0 4 .9 3 .7 2 .9 1 .3 0 .1 - 0 .6 ^ 3 .5 T 5 5 .4

3 - 8 3 5 .1 4 .9 4 .6 4 .6 4 .4 4 .2 3 .1 2 .3 0 .9 - 0 .1 - 0 .7 - 2 .2  - 0 .8 1 5 5 .1

4 —63 5 .1 4 .9 4 .6 4 .6 4 .4 4 .2 3 .2 ¿ . 6 1 .5 ô .e 0 .6 ■0.0 1 .8 4 .5 1 5 « . 8

1-64 4 .9 4 .7 4 .4 4 .4 4 .2 4 .0 3 .1 2 .5 1 .6 1 .0 0 .9 0 .6  2 .0 3 .4 ~ 2T;3 ' 157 .7

2-84 4 .4 4 .1 3 .9 3 .8 3 .6 3 .4 2 .5 1 .9 1 .0 0 .4 0 .3 - 0 .2  0 .7 1 .2 - 0 .4 - 3 .0 1 5 6 .5

3-84 4 .4 4 .1 3 .9 3 .8 3 .6 3 .4 2 .6 2 .1 1 .3 0 .9 0 .8 0 .5  1 .3 ~ X . 4 r .D  “ ■0.4 " 3 .9 158.0

4 -8 4 4 . 2 3 .9 3 .7 3 .6 3 .4 3 .2 2 .5 2 .0 1 .3 0 .9 0 .8 0 .6  1 .3 1 .7 1 .0 0 . 6 2 .4 1 .0 T 5 Ï Ï .4  '

1-85 4 .4 4 .2 4 .0 4 .0 3 .8 3 .6 3 .0 2 .6 2 .0 1 .7 T . 7 l . é  2 .4 2 .4 2 . 6 2 .7 4 .6 5 .0 9 .1 r s i . 4

2-80 3-80 4-80 1-61 2-81 3-81 4-61 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-8 3 1-64 2-84 3-64 4-84

IN IT IA L  QUARTER

11

PREPARED BY FED ER AL RESERVE BANK OF S T . LOUIS
HAY 2 9 ,  l 'T O --------------------------------------------------------------------
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
____COMPOUNDED ANNUAL RATES OF CHANGE

t er m in a l___________________________________________________________________IN IT IA L  QUARTER_________________________________________________________________ DOLLARS
QUARTER 2-ftO 3-ftO 4-ftO 1 —ft 1 2-81 3—ft 1 4-81 1-A2 2-82 3-82 4-82 _ 1—83 2-83 3-63 4—83 1-64 2-64 3-84

ANNUAL RATES
4-64

3-ftO 9.7 2*639.1

4-60 12.6 1 *>.•» 2*736*0

1-81 15-6 1 ft.7 22.1 2*875.6

2-ft 1 13.2 14.3 1 3.7 6.0 2*918.0

3-A 1 1 3.1 14.0 13.5 9.5 13.1 3*009.3

4-ftl 11 .3 11-6 10*7 7.1 7.7 2.5 3*027.9

1 -ft 7 9 . IS 9.5 8.4 5.2 5.0 1.1 -0.3 3*026.0

7-ñ? 9.0 ft.8 7.8 5.1 4.9 2.3 2.2 4.7 3*061.2

3-A 7 P . 2 8.0 7.0 4 .7 4 .4 2 .4 2.3 3.6 2*5 3*060.1

&—ft 7 7 - ft 7.6 6.6 4.6 4.3 2.7 2.7 3.7 3.2 3.9 3*109.6

1 —A 3 7 . ft 7.7 6.8 5.1 4.9 3.6 3.8 4.9 4.9 6*2 8*5 3*173.8

2-fi3 fi.2 8.1 7.4 5.8 5.8 4.8 5.2 6.3 6.7 8.2 10*4 12*3 3*267.0

-K-Pf* f t . 3 f t . 2 7.6 6 .3 6.3 5.5 5.9 6.9 7*4 8*7 10*3 11.2 10.1 3*346.6

4-fl3 f t . S f t . 4 7.8 6 .6 6.7 6.0 6.5 7.5 7.9 9.0 10.4 11.0 10.3 10.6 3*431.7

1 - f t 4 f t . 9 f t . 9 fi.4 7.3 7.4 6.9 7.4 8.4 8.9 10.0 11.3 12.0 11.9 12.7 14.9 3*553.3

7-RL, 9 . 0 9.0 8.5 7.6 7.7 7.2 7.7 8.6 9.1 10.1 11*2 11.7 11.6 12.0 12.8 10.7 3*644.7

3 — A  L. f t . ft f t . 8 8.3 7 .4 7.5 7. 1 7.5 8.3 8.7 9.5 10*4 10.7 10.3 10.4 10.3 8.1 5.6 3*694.6

4—84 8.7 8.7 8.3 7.4 7.5 7.1 7.5 8.2 8.6 9.3 9.9 10.1 9 .8 9.7 9.5 7.8 6.4 7.1 3*758.7

1 -ft 5 8.6 8.5 8.2 7.3 7.4 7.0 7.4 8.0 8.4 9.0 9.5 9.7 9.3 9.2 8 .9 7.4 6.4 6.7 6.4 3*617.1

2-80 3—80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-64 3-84 4-64

IN IT IA L  QUARTER

GROSS NATIONAL PRODUCT IN 1972 DOLLARS 
___compounded ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
BILLION S OF 

DOLLARS
QUARTER

2-80 3-80 4-60 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 m001<N 3-83 4-63 1-84 2-64 3-84
ANNUAL RATES

4-84

3-80 0.8 1*464*2

4-80 2.3 3.8 1*477.9

1-81 4*8_ 6.0 10.0 1*513.5

2-81 3*4__ 4*3 4*6 -0*5 1,511.7

3-81 3.3 4.0 4.0 1*1 2*8 1*522.1

4-81 1 *8_ 2*0 1*6 -1*1 -1 *4 -5.4 1*501.3

1-82 Q .9_ 0.9 0.3 -2*0 -2*5 -5*0 -4.7 1*463.5

2-62 0.7 0.6 0*1 -1*7 -2*1 -3*6 -2.8 -0.8 1*460.5

3-82 0.5 0*4 0*0 -1*6 -1.8 -3.0 -2.1 -0.9 -0.9 1*477.1

4-82 0.5 0*4 0.0 -1*3 -1*5 -2*3 -1.5 -0.4 —0.2 0.5 1*476.6

1-83 0.7 0*7 0.4 -0*7 -0*8 -1.4 -0.5 0.5 0.9 1.9 3.3 1*491.0

2-83 1.4 1*5 1*3 0*3 0*4 0.1 1.0 2.2 3.0 4.3 6.3 9 .4 1*524.6

3-83 1.8 1*9 1*8 1*0 1*1 0.9 1.8 3.0 3.7 4.9 6.5 8.1 6.8 1,550.2

4-63 2 .1 2.2 2.1 1*4 1*6 1*5 2.4 3.4 4.1 5.1 6.3 7.4 6 .4 5.9 1*572.7

1-84 2.6 2*8 2*7 2*1 2*3 2*3 3.2 4.2 4.9 6.0 7.1 8.0 7.6 8.0 10.1 1*610.9

2-84 2.9 3.0 3*0 2*? . _2*7 2*7 3.6 4.5 5.2 6.1 7.1 7.9 7.5 7.7 8.6 7.1 1*636.6

3-64 2.8 3*0 2*? 2*4 2*6 _ 2*6 3.4 4.2 4.8 5.5 6.3 6.8 6.3 6.1 6.2 4.3 1.6 1*645.2

4-84 2,9 3.0 3*0 2*5 2*8 2*0 3.5 4.2 4.7 5.4 6.0 6.4 5.9 5.7 5.7 4.3 2 .9 4.2 1*662.4

1-85 2*3 2*9 2*9 2*4 2*6 2*6 3.2 3.9 4.4 4 .9  5 .4 5.7 5.2 4 .9 4 .7 3.4 2.2 2.5 0.7 1,665.4

2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-6 3 3-85 4 ^ 5 “ i-£4 2-64 3-64 4-64

IN IT IA L  QUARTER

PREPARÉO feV F É K f t A L  fcÉSÉÍtVE RAM* OF ST. LÖUIT
MAY 21* 1985
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GROSS NATIONAL PRODUCT
RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
T R I L L I ON S  OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS

3
3
3

3
3
3
2

2

2

2

2

2

2

2

2

.  0  

. 9  

.  8  

. 7 

. 6  

. 5 

. 4 

. 3  

.  2  

.  I 

. 0  

. 9  

. 8  

. 7 

. 6  

. 5

. 0

I . 9  

I  . 8  

I . 7  

1 . 6  

I . 5  

I . 4 

1 . 3 

I .  2

1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4  1 9 8 5
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

L A T E S T  DATA P L O T T E D .  1ST OUARTER ................... « r  _______________________________PREPARED BY FEOERAL RESERVE BANK OF S T .  L O U IS
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1972-100 1972-100

G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

19 77 1978 1979 1980 1981 1982 1983 1984 1985
•AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED. 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I M P L I C I T  PRICE DEFLATOR FOR GROSS NA T I ONAL PRODUCT 
___________ COMPOUNDED ANNUAL RATES OF CHANGE_____________

TFRM TMA1 I N I T I A L  QUARTER 1972 * 100
QUARTER

3-ftO G(X1« 1- ft l 2- a i 3 - 81 4 - 8 1 1- 82 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 0 3 4 - 0 3 1-64 2 - 0 4 3 - 6 4 4~04

^-Af> ft.ft _ 1 8 0 . 2 4

4 - f t n i n* i 11 . 3 1 8 5 . 1 3

l - f i l 1 0 . 4 1 1 . 1 I I . 0 1 9 0 . 0 1

7- f t l 9 . 4 9 .  A 8 . 7 6 . 5 1 9 3 . 0 3

^ - A  1 9 - 5 9 . 7 9 . 2 ft. 3 1 0 . 0 1 9 7 . 7 0

4 -ft 1 9 - ^ 9 . 4 8 . 9 a . 3 9 . 2 8 . 3 2 0 1 . 6 9

} —A 7 ftr 6 . ft. A ft. 1 7 . 4 7 . 6 6 .  5 4 . 6 2 0 3 . 9 8

?-ft? A . ? ft.? 7 . 6 7 . 0 7 . 1 6 . 2 5. 1 5 . 6 2 0 6 . 7 7

—A ? 7 - 7 7 . A 7 . 0 6 . 4 6 . 4 5 . 5 4 . 5 4 . 5 3.4 2 0 6 . 5 3

4-A ? 7 . Ì 7.1 6.6 6.0 5.9 5.1 _ 4.3 4.1 3.4 3 . 4 2 1 0 . 2 7

1 -A ̂ 7.1 6.9 6.4 5.8 5 .7 5.1 4.4 4 . 4 4 . 0 4.2 5.0 2 1 2 . 8 7

?-A^ A .7 A .5 6.0 5.5 5.4 4.7 4.1 4 . 0 3.6 3.7 3.8 2 .6 2 1 4 . 2 5

A .4 6 .? 5.7 5.2 5.1 4.5 4 . 0 3.9 3.5 3.5 3.6 2.9 3.1 2 1 5 . 8 9

4-A ̂ 6 .3 . 6.1 5.6 5.2 5.0 4.5 4.0 3.9 3.7 3.7 3.8 3.4 3.7 4 . 4 2 1 8 . 2 1

1 —A L. A. 1 *5.9 5.5 5.1 5.0 4.5 _ 4.1 4 . 0 3.8 3.8 3.9 3 .6 4 . 0 4 . 4 4 . 4 2 2 0 . 5 8

7-A4 6.0 _ S . ft 5.4 5.0 4 .8 4.4 4.0 3.9 3.7 3.7 3 . 8 3.6 3 . 0 4 . 0 3 . 9 3*3 2 2 2 . 4 0

5 .a 5.7 5.3 4.9 4.8 4.3 4 . 0 3.9 3.7 3 . 8 3 . 0 3*6 3 . 0 4 . 0 3 . 9 3 . 7 4 . 0 2 2 4 . 5 7

4 —A4. * *7 5 . 5 5 . 1 4 .7 4 .6 4 . 2 3 . 9 3 . 0 3 . 6 3 . 7 3 . 7 3 . 5 3 . 7 3 . 0 3 . 6 3 . 4 3 . 4 2 . 0 2 2 6 . 1 0

l - f t 5 •5.7 5 . 5 5 . 2 4 . 8 4 . 7 4 . 3 4 . 0 4 . 0 3*0 3 . 9 3 . 9 3 . 0 3 . 9 4 . 1 4 . 0 3 . 9 4 . 1 4 . 2 5 . 6 2 2 9 . 2 0

2 - 0 0 3 - 0 0 4 - 8 0 1 - 0 1 2 - 0 1 3 - 0 1 4 - 0 1 1- 02 2 - 0 2 3 - 0 2 4 - 0 2 1 - 0  3 2 - 0 3 3 - 0 3 4 - 0 3 1 - 0 4 2 - 0 4 3 - 0 4 4 - 0 4

I N I T I A L  QUARTER

PREPARED BY FED6RAL RESERVE BANK OF ST . LOUIS
MAY 21* 1905
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
--------------------H ttg Q lg f f iE P  ANNUAL RATE? O f CHAN GE_____________

TERMINAL - I N I T I A L  QUARTER
BILLIONS OF

DOLLARS
QUARTER ANNUAL R AT**

Jtr.iQ 3-gO V-gQ__1-91 ¿- gl_fr-gj  fr^l__1-92 2-62 3-62 4-62 1-83 2-63 3-83 4-63 1-64 2-64 5-64 4-64
3-60__ 14.8 1*663.4

-4-fi.Q____1±tl___1 4 .6 1**41.9
1-91__ 14,3 14,1 13,5 1 * 7 9 7 ,9

¿ ~ g l____ 12«? 11 .7  10,3____ L t ¿ _ 1*829.3

3-61____ 12»¿ 1*677*3

4-81 1 0 ,6 9 ,8 8 ,6 7 ,0 6 ,9 3 ,1 1 * 8 9 1 .6

1-62 1 0 .3 . 9 ,6 8 ,6 7 ,4 7 ,5 5 ,8 8 ,6 1 * 9 3 1 .3

¿-g ¿ __ ?*g 9 ,1 8 ,2 7 ,2 7 ,2 6 ,0 7 ,4 6 ,3 1 * 9 6 0 .9

. I r J i Z 9 ,7 9*0 8 , 3 7 ,4 7 ,5 6 ,6 7 ,8 7 ,4 8 ,5 2 * 0 0 1 .3

4-82 9 ,6 9 .1 8 ,4 7 ,7 7 ,8 7 ,1 8 ,2 8 ,0 8 ,9 9 ,3 2 * 0 4 6 .1

1-83 9*2 8 .6 8 ,0 7 .3 7 ,3 6 ,7 7 ,5 7 ,2 7 ,5 7 ,0 4 ,8 2 * 0 7 0 .4

2-83 9 . 6 9 .1 8 ,6 8 ,1 8 ,2 7 ,8 8 .6 8 ,6 9 ,2 9 ,5 9 ,6 14 ,5 2 » 1 4 1 .6

3-83 9 .5 9 .0 8 ,5 8 ,0 8 ,1 7 ,8 8 ,5 8 ,5 8 ,9 9 ,0 8 ,9 1 1 ,0 7 ,6 2 * 1 8 1 .4

4-83 9 ,4 9 ,0 8 ,6 8 ,2 8 ,2 8 ,0 0̂•«0 8 ,6 9 ,0 9 .0 9 ,0 1 0 ,4 8 ,4 9 .3 2 * 2 3 0 .2

1-84 9 .4 9 .0 8 .6 8 .2 8,3 8 ,0 8 .6 8 .6 8 ,9 9 ,0 8 ,9 1 0 ,0 8 .5 8 .9 8 .6 2 * 2 7 6 .5

2-84 9 .4 9 .1 8*7 _ 8 ,3 8 ,4 8 ,2 8 ,7 6 .8 9 ,1 9 ,2 9 ,1 10,0 8 .9 9 .4 9 .4 10.2 2*332.7

3-84 9 .2 8*8 8*5  _ 8,1 8,2 7,9 8,4 8,4 8,6 6.6 8,5 9,2 8,1 6 .3 7.9 7.6 5.0 2*361.4

4-84 9*0 8,7 8,3 8,0 8,0 7,6 8,2 8,2 8,4 8.3 8,2 8,7 7,8 7.6 7.5 7.1 5.5 6.1 2*396.5

1-85 9*0 8.7 8*3 . 8 ,0 8,1 7,9 8,2 8,2 8,4 8,4 8,3 8,7 7,9 7.9 7.7 7.5 6 .5 7.3 8.5 2*446.1

2-60 3-60 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-63 3-63 4-63 1-64 2-64 5-64 4—64

PERSONAL CONSUHPTION EXPENDITURES IN  1972 DOLLARS 
___________ COM POUNDED ANNUAL RATES Of CHAHC£___________

TERMINAL I N I T I A L  QUARTER
BILLIO N S OF

P Q U ^ I
QUARTER A N N U A L  R A T E S

2-ñÚ__ 2-BA__ A—fiQ___l=fìj___2-fll___l=ai___A=ftJ___L=ñ2__ ¿-fi¿___1=ft¿__ á=fi¿___1=JL3__ 2-63__ 3-63 4-63___1-64__ ¿ - M __ 3-6A 4-64

4 - * n 4^5 4 .6 »40.0

1 -61 4 -5  4 .5 4 -4 950.2

? -A  1 * . 2  2 -8 1 -9 —0 -5 949.1

•*-«1 3.1  7 . ft 2 -2 1 .2 2-8 955. T

4 —fi 1 7 -0  1 -5 0 -7 —0 .5 —0 .5  * - 3 . 7 944.8

1 -fl? 7 .1  1 .7 1 .7 0 .4 0 -6 - 0 - 4 2 -9 953*7

? - * ? 7 .1  1 -6 1 ,3 0.7 1.0 0.4 2.6 2.2 958.9

3-*7 2.1 1-9 1-5 1-0 1 -3 0.9 2.5 2.2 2 .2 964.2

2 .4  7 -2 1-9 1-6 1.9 1.7 3.1 3.2 3.7 5.1 976.3

1 - * 3 2-4 2-2 2-0 1.7 2.0 1.9 3.0 3.0 3.3 3.8 2.6 982.5

2-83 3 .n  7 .9 2-6 2-6 3-0 3.0 4.1 4.4 4 .9 5.8 6.2 10.0 1*004.2

_ 3-83 3-1 3-0 2-9 2.7 3.1 3.1 4.1 4.3 4.7 5.3 5.4 6.9 3.8 1*015.6

_A -8  3 3-4 3-3 3-2 3.1 3.4 3.5 4.4 4.6 5.0 5.6 5.7 6*8 5.3 6.8 1*032.4

l - f t4 3.4 3-4 3-3 3-2 3-5 3.6 4.4 4 .6 5.0 5.5 5.5 6.3 5.1 5.7 4.6 1,044^1

_ 7^A4 3 .7  3 .7 3-6 3.5 3.9 4 .0 4-8 5-0 5-3 5.8 5,9 6.6 5.8 6.4 6 ,3 7.9 1*064.2

3 -A 4 3.^ 3.S 3.4 3.3 3.4 3-7 4-4 4-5 4.8 5.1 5.1 5.6 4.7 5,0 4 .3 4.2 0 .6 1*065.9

4 -ft  4 3-5 3-5 3-4 3-4 3-6 3.7 4.3 4.5 4 .7 5.0 5*0 5*3 4 ,5 4 ,7 4 .2 4 .0 2.1 3.6 1*075.4

_ 1-85 3-6 3-6 3-5 3.5 3.7 3.8 4 .4 4.5 4 .7 5,0 5.0 5 ,3 4 ,6 4.8 4 .4 4.3 3.1 4 .4 5.2 1*069.2

2-80 3-60 4-60 1-81 2-81 3-81 4-81 1-62 2-62 3-82 4-82 1-83 2-63 3-83 4-83 1-64 2-64 3-64 4-64

IN IT IA L  QUARTER

1 5
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS

TERMINAL in iT lA V  QVAKTÊR
BILUÖ fc* Ö* 

DOLLARS
QUARTER

2-80 3-80 4-80 1-81 2-81 3-81 4-81 1"£¿_ 3-82 4-82 1-83 2-83 3-63 4-83 1-64 2-64 3-84
AMNUAL RATES

4-64

3-60 -*14*2_ 379*5

-ArfiSL _ 9,0 38.5 411.7

i- e i 2?t7 5 2 a 6 7 a 466*1

2-81 37.2 36.6 11 «6 461*1

3-Ô1 .3 3*3 . 31*6. 16*8 22.2 505*6

4-81 l*t± l 21.0 17.0 3 .9 0.2 -17.7 461*7

1-82 5*3 .._2*7 .. 4*L_ -6.8 -12.2 -25, 6_ -32.8 436*2

2-«2_._ .. ... !*&_ 3 a ” 6 14 -10*4 - JL ?a _ J= I9.9 . -4.5 431*2

3-82 2.4 4.7 _. _£h£ -7r6 - U t9 -L7«8_ -17.8 -9.1 -13.5 415*9

4-82 -1 .9 -0.4 - U t 7 - 1  ? a -21.1 - U t* -17^9 -23.9 -33.1 376*2

1-83 1.0 2.6 -0.7 -7.0 -9.4 -13.8 -13.0 -7.2 -8.0 -5.2 34.3 405*0

2-83 4.5 6.4 3,6 -1.8 -3.3 -6.5 -4.5 2.5 4* 3 10.9 42.8 51.9 449*6

3-83 7.0 9.0 6.7 2.0 1*0 -1.4 1.2 8,3 11.1 18.3 43.0 47.5 43.3 491*9

4-83 9*4 11.5 9.5 5.3 4 .7 3.0 5.9 13.0 16.2 23.2 43.5 46.8 44.3 45.2 540*0

1-64 13.0 15.3 13.6 10.0 9.9 8.7 12.2 19.6 23,5 31.0 49.9 54.0 54.7 60.8 78.1 623*8

. 2-84. 14.3 12.6 9 .4 9 a 8.1 U t l 17.5 20.6 26.4 40.6 41.9 39.5 38.2 34.8 2.1 627*0

3-64 13.0 15.0 13.5 10.4 10.4 9.4 12.3 18.2 21.1 26.2 38.2 38.9 36.4 34.7 31.4 12.9 24.9 662 * 8

4-84 11.3 13.0 11.6 8.6 8 .4 7.4 9.8 14.8 17.0 20.9 30.2 29.6 26.3 23.1 18.1 3.0 3.5 -14.3 637*6

1-85 11*1 12.7 11.4 8 .6 8.4 7.5 9.7 14.3 16.2 19.6 27.6 26.8 23.6 20.6 16.2 4 .4 5.2 -3.5 8*7 651*2

2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-Ô4" 5h 54 4-84

IN IT IA L  QUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS

TFRMTNAL IN IT IA L  QUARTER
BILLIONS OF 

DOLLARS
QUARTER

?-lin 3-80 4—80 1-81 81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-64 3-84
ANNUAL RATES

4-64

 ̂—A 0 -9 .•1 197.4

4-fif) 7,.7 28-1 210*0

1-81 17,• 6 34.0 40.2 228.5

?-A 1 I V .0 24.Í» 22-9 7,.7 232.8

3-fll 14 .0 20-8 18-5 fl,.9 10 238.5

4-fi 1 6.9_ 10.5 6.5 -2,.8 -7 ,7 -22. 6 223.7

1 -ft? n,.1*1 2-5 -2-0 -10,.4 -15 • 8 -26. 3 -29.9 204*7

2-82 m , 0-9 -3-1 -10,.0 -13 .9 -20. 7 -19.7 -8.1 200*4

3-R? -1,.fl -0-8 -4-3 -1Û,.2 -13 .5 - It i. 5 -17.1 -9.9 -11.6 194*3

Ä—A? -V , 1 —4 - S -8-0 - n . .4 -1 iS• 4 -20. 9 -20.5 -17.1 —2 1.3 -29.9 177*8

1 -flì .n -1-2 -4-1 —tí,.5 -1 0• 6 -13. 7 -11.8 —6. 5 -6.0 -3.1 34.0 191*3

i ,.7 2-7 0-5 - ï,.2 -4 • 4 -6. 4 -3.3 3.1 6.1 12.8 43.0 52.5 212*6

4 . 1 5-3 3-5 0,»4 -0 • 4 -1. 7 1.8 8.3 11.9 18.7 41.4 45.3 38.4 230*6

4-A3 (S. ? 7-5 5.9 3,.2 2•a 2. 0 5.6 12.0 15.7 22.1 40.3 42.5 37.7 37.0 249*5

1 -Ä4 9 • 6 11-1 9-9 7,.7 7 .7 7. 5 11.5 18.1 22.4 29.2 46.1 49.2 48.2 53.3 71.5 265*5

?-A4 ft,.8 10-2 9-0 6.,9 6 •fi 6. 5 10.0 15.6 19.0 24.2 36.6 37.1 33.5 31.9 29.5 -2.2 263*9

Ì-A4 9,.7 H^O 10-0 fi,.1 fì a 8. 0 11.3 16.6 19.7 24*3 34.9 35.0 31.8 30.2 28.0 16.6 25.0 300*2

4-84 ft, 9-5 8-4 6..6 6.5 6.2 9.0 13.5 15.9 19*5 27.7 26.8 23.0 20.1 16*2 2.1 4*3 -13.0 269*9

1 —85 ft . ? 9-3 8-2 6..5 6 .4 6. 2 8.8 12.8 15.0 18*0 25.1 24.0 20,4 17.6 14*1 3.0 4.6 -4*0 5.9 294*1

2-80 3-80 4-80 1-81 2-181 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-63 4-63 1-64 2-64 3-64 4-64

IN IT IA L  QUARTER

MAY 21# 1965
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GOVERNMENT PU RC H A SES OF GOODS AND S E R V IC E S  IN  CURRENT O O LLA RS 
________________________________________ __________________ CQttPPWPEP ANNVAU KATES OP <,**>&£_____________________________________________BILLIONS OP—
LE& fUH A l----------------------------------------------------------------------- I N I T IA L  QUARTER____________________________________________________________________________ „ g L L A R S
KJARTER ANNUAL RATES 
___________ ¿-gQ ___3.-8 Q___4-6 Q 1 - 8 1 2-81 3-61 ____1~§2___ ¿- 8 2  3-82 4-62 1-63 2-93 3-83 4 - 6 3  1-64 2-84  3-64  4-94___________________

■ 3-flQ______ 2*2 ____________ ___ _____________________________________________________________________________________________________________________________________________________________________ 5 3 9 * 1

4 -8 0 ______ 9 .0  1 5 . 6 ___________________________________________________________________________________________________________________________________________________________________* * 9 .0

1-9 1 10*4- 14*4 13*2

2-8 1 ______ UL*¿____9t6 6*2

3 -81 9 .7 1 1 .5 1 0 .2 8 .8 1 1 .4 6 0 1 .3

4-81 1 0 ,6 1 2 ,2 1 1 ,4 1 0 ,8 1 3 ,2 1 5 ,0 6 2 2 .7

1-82 9*8 1 1 .1 1 0 .2 9 .4 1 0 .5 1 0 .1 5 .4 6 3 0 .9

2-82 8 .8 9 .7 8 .7 7 .8 8 .3 7 ,2 3 ,6 1 ,8 633 . 7

3-62 9 .5 1 0 .3 9 .6 9 .0 9 .6 9 .1 7 ,3 8 ,2 1 5 ,0 6 5 6 .3

4 - 6 2 1 0 .1 1 0 .9 1 0 .4 1 0 ,0 1 0 .6 1 0 .5 9 ,4 1 0 .7 1 5 ,5 1 5 .9 6 9 1 .0

1-83 9 .0 9 .7 9 .0 8 .5 8 .8 6 ♦ 4 7 ,1 7 .6 9 ,6 7 .0 - 1 .3 6 7 9 .8

2-8 3 8 .4 8 .9 8 .3 7 ,8 8 .0 7 ,5 6 ,3 6 ,5 7 ,7 5 .3 0 .4 2 .0 6 6 2 .2

3-83 8 .1 8 .6 7 .9 7 ,4 7 ,6 7 ,1 6 ,0 6 ,1 7 .0 5 .1 1 .7 3 .3 4 .5 6 9 9 .8

4-83 7 .6 8 .0 7 .3 6 .8 6 .9 6 .4 5 ,4 5 ,4 6 .0 4 .3 1 .5 2 .5 Z d l 0 .9 6 9 1 .4

1-64 7 .6 7 .9 7 .4 6 .9 7 .0 6 *5 5 .6 5 ,7 6 ,2 4 ,8 2 .7 3 ,8 4 .4 4 .3 7 .7 7 0 4 .4

2 - 6 4 8 .6 9 .0 8 .5 8 .1 8 .3 Ö t V 7 ,4 7*6 8 ,3 7 ,4 6 .0 7 .6 9 .0 1 0 .6 1 5 .7 2 4 .3 7 4 3 .7

3-6 4 8 .6 9*0 8 .6 8 *3 8 *4 8*2 7 ,6 7*8 8 ,5 7 ,7 6 .6 7 .9 9 .1 1 0 .3 1 3 .6 1 6 .7 9 .6 7 6 1 .0

4-8 4 8 .7 9 .1 8 .7 8 *4 8 ,6 o ♦ *► 7 .8 8 .0 8 .7 8 .0 7 .1 8 .3 9 .4 1 0 .4 1 2 .9 1 4 .7 1 0 .1 1 0 .7 7 9 0 .5

1-85 8 .5 8 .8 8 .4 8 *2 8 ,3 8 t l 7 *6 7 .7 8 .3 7 .6 6 .8 7 .8 8 .7 9 .4 1 1 .1 1 2 .0 9 .2 7 .5 4 . 4 7 9 9 .0

2-80 3-60 4-90 1-81 2-81 3-61 4-81 1-82 2-92 3-92 4-92 1-83 2 - è * 4-93 T - S 4 Î - 6 4 4 - 8 4

I N I t i A L  QUARTER

GOVERNMENT PU RCH A SES O f GOODS AND S E R V IC E S  IN  1972 O O LLA RS

BILLIO N S OF
TFRMTMAJ I N I T I A L  QUARTER OOLLARS
QUARTER

2 —fiO 3 - 6 0 4 - 6 0 1- 61 2 - 8 1 3—6 1 4 - 8 1 1 - 82 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 9 3 1 - 9 4 ¿ - 9 4 3 - 9 4
ANNUAL RATES

4 - 6 4

1 - A O - l . f l 2 9 4 . 0

4 —60 - 3 . 0 - 2 . 1 2 9 2 .5

1 - 6 1 - 0 . 4 1 . 4 5 . 0 2 9 6 .0

7- A1 - 0 . 6 0 . 5 1 . 6 - 1 . 3 2 9 5 .1

n . ? 1 .2 2 . 3 1 . 0 3 . 3 2 9 7 .4

_ 4 - 6 1 0 . 6 1 . 6 2 . 5 1 . 7 3 . 2 3 . 1 2 9 9 . 6 x

1 n . 7 1. 5 2 . 2 1 . 5 2 . 4 2 . 0 0 . 8 2 9 0 .2

n 0 . 6 1 . 1 0 . 3 0 . 7 - 0 . 2 - 1 . 8 - 4 . 3 2 9 7 .0

—A ? 0 . 9 1 . 5 2 . 1 1 - 6 2 . 2 1 - 9 1 . 5 1 . 6 8 . 3 2 9 2 .9

4 - A? 1 . 9 2 . 6 3 . 2 2 . 9 3 . 6 3 . 7 3 . 8

00 9 . 7 1 1 . 1 3 0 0 .6

1 - A 3 1 . 4 l . f i 1 . 4 1 . 8 1 . 6 1 . 3 1 . 4 3 . 4 1 . 0 - 8 . 1 2 9 4 .3

0^ 6 1 .1 1 . 4 1 . 0 1 . 3 1 . 0 0 . 6 0 . 6 1 . 9 - 0 . 2 - 5 . 4 - 2 . 6 2 ^ * 4

■*-A3 n .  a O . Q 1 * 2 0 . 8 1 . 1 0 . 8 0 . 5 0 . 4 1 . 4 - 0 . 3 - 3 . 8 - 1 , 6 - 0 . 5 2 9 2 .0

4 - f t l 0 -7 0 .5 0 . 7 0 .4 0 . 5 0 . 2 —0 .  1 - 0 . 3 0 . 4 - 1 . 1 - 3 . 9 - 2 . 5 - 2 . 4 - 4 .3 2 9 6 .9

1 - A 4 n . 0 . 5 n .fl 0 .4 0 . 6 0 . 3 0 . 0 - 0 . 1 0 . 5 - 0 . 8 - 3 . 0 - 1 ,6 - 1 *3 - 1 ,7 1 ,0 2 9 9 .5

?- ftA 1 - 3 1. 7 1 . 9 1 . 7 1 .9 1 .8 1 . 7 1 .8 2 .6 1 .8 0 .3 2 ,1 3 ,3 4 ,6 9 . 4 1 8 .6 3 0 2 .1

3-A& 1 1 .9 2 . 2 2 . 0 2 .2 2 .1 2 .0 2 .2 2 .9 2 .2 1 ,0 2 ,7 3 ,7 4 .8 8 .1 1 1 .8 5 .4 3 0 6 .1

4 - 6 4 1 .8 2 .1 2 .4 2 .2 2 .5 2 .4 2 .3 2 .5 3 .2 2 .6 1 .6 3 . 1 4 .1 5 .0 7 .5 9 .8 5 .6 5 .9 3 1 0 .5

1 —8 5 1 .6 1 .9 2 .1 2 .0 2 .2 2 . 1 2 .0 2 .1 2 .7 2 .2 1 .2 2 .5 3 .2 3 .9 5 .6 6 .8 3 .1 2 .0 - 1 .9  3 0 9 .1

2-80 3^60 4-60 1—81 2-81 3-81 4-81 1-82 2-82 3-62 4-82 1-03 2-83 3-63 4 - 8 3 1-84 2-94 3-84 4 -94

I N IT IA L  iQUARTER

PREPARED BY FED ER AL RESERVE BANK O f $ T . LO U IS
MAY 2 1 ,  1985
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O I SP0SA6LE  PERSONAL INCOME IN  CURRENT DOLLARS
CQHPOUNDED ANNUAL RATES O f CHANGE__________

TERMINAL, IN IT IA L  QUARTER
6ILLÍONS OF

DOLLARS
QUARTER

-1-6 Q

2-80 4-go 1-81 2-81 3-81 4-81 1-62 2-62___3-82 4-62 1-83 2-63 3-63 4-83___1-64 2-84 3-84 4-64

1 3 .2 _________________________________________________________________________________________________________________________________________________________— __________ — ________________________________

ANNUAL RATES

1,646*0

-àrflÛ____13.6__ 14.1- 1»906-0

■1 -81_____ 1 3 .8  14 .2___ 14 tZ 1*972.5

2-81 12_. L_ 11.7 10.5 7-0 2,006.0

3-81 12*.7_ 12.6 12.1 l i .O 15.3 2 »076.6

4-61 11.6 11.3- 10*6 9 .4 10.6 6,1 2*109.6

1-82 10.5 10.1 9.3 8.1 5.2 4.3 2 ,132.0

2-82 9.8 9.3. 8.5 7.4 7.5 5,0 4,5 4,7 2*156.6

3-82 9.5 9.1 8.4 7 .4 7.5 5.6 5*5 6,1 7,4 2*195.6

4—02 9.3 8.9 8.3 7.5 7 .6 6.1 6.1 6,7 7.6 7,8 2,237.5

1-83 8.9 8.5 7.8 7.1 7.1 5.6 5,7 6,1 6.5 6,1 4, 3 2 , »>1.4

2-83 8-8 8.4 7.8 7.1 7.1 6,0 6,0 <»,4 6.8 6.6 5,9 7,5 2,302.9

3-83 9 .0 8.6 8.2 7.6 7.6 6.7 6.8 7,2 7,7 7.8 7.8 9 .6 11.7 2,367.4

4-83 9.1 8.8 8 .4 7.9 7.9 7,2 7,3 7.7 8,2 8.4 8.5 10.0 11.2 10.7 2 ,426.6

1-84 9.3 9.1 8.7 8 .3 7,7 7,9 8,3 8.9 9.1 9.4 10.6 11.7 11.7 12.7 2,502.2

2-84 9.3 9-0 8.7 8.3 7.8 7.9 8.4 8.6 9,0 9.2 10.2 10.9 10.7 10.6 8.6 2,554.3

3-84 9.2 9-0 8.7 8.3 7.8 8.0 8.4 8.8 8.9 9.1 9.9 10.4 10.1 9.9 8.5 6.4 2,606.4

4-84 9.1 8.8 8.5 8.1 7.7 7.8 8.1 8.5 8.6 8.7 9 .4 9 .7 9.3 8.9 7.7 7.2 6.0 2 ,644.5

1-85 8 .6 8.4 8.1 7 .7 7.7 7,2 7,3 7.6 7.6 7.9 7.9 8.3 8.4 7.9 7.3 6.0 5.2 3.6 1.4 2 ,653.4

2-80 3-80 4-60 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-62 1-8 3 2-83 3-83 4-63 1-64 2-64 3-84 4-64

IN IT IA L  QUARTER

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS 
______ COMPOUNDED ANNUAL RATES QF. CHANGE________

TERMINAI -IM IT I AL-BARTER
BILLIONS OF 

DOLLARS
QUARTER

2-aD ---3 —80— 4-flQ___ L=fiJ___ 2 = m _____________ârfiJ____LrÛ2___ 2-62 3-82 4-62 1-83 2-83 3-63 4-63 1-64 2-64 3-84 4-64

2 ^ 9 _______________________________ ___________________________________________________________________________________________________________________________________________________

ANNUAL RATES

1,019.2

_ 4 . 1 1»029.6

- L - a i 4-0 -4 „6 ____ 1,042.5

. 2 - 8 1 ? » a —2 . 8 2-2___-0-7 1,040.7

6.9- 1»056.1

4-8 1 2.9 2-9 2-6 1.7 3 .0 -0.8 1,056.0

1 —A 7 2.3 2.2 1.8 1-0 1.6 -1.0 -1 -2 1,052.6

2-tt? 2.1 2.0 1-6 0.9 1.4 -0-4 -0.2 0.8 1,054.6

3-A2 2.0 1-9 1-6 1.0 1-3 0.2 1.0 1.2 1,057.9

4-A? 7.7 2.1 1.8 1-4 1-7 1.1 1-9 2.4 3.7 1,067.6

1 -A Ì 2.2 2.1 1.9 1-5 1.8 1.3 1-9 2.3 2.9 2.1 1,073.1

2-fl^ 2.3 2.2 2.0 1.7 2.0 1.3 1.6 2-2 2.6 3.0 2.7 3.4 1,062.0

3-fi3 2.7 2-6 2-5 2 .3 2.6 2.1 2.5 3.1 3,6 4,2 4,3 5.5 7.7 1,102.2

a1 3.1 3.1 3-0 2.8 3.1 2.7 3.2 3.8 4,3 5,0 5,3 6,4 8.0 8.3 1,124.3

1 —A4 ^.4 3.4 3.4 3-3 3-6 3.3 3.8 4.4 4.9 5.6 6.0 6.9 8,2 8,4 8*6 1,147.6

2-A4 3.6 3.6 3.6 3-5 3.8 3-6 4.0 4.6 5.1 5.7 6.0 6,8 7 ,7 7.7 7 .4 6.3 1,165.3

3 -A 4 3 .6 3.7 3 .6 3.5 3.8 3.6 4-0 4.5 5.0 5.5 5.7 6,3 6.9 6.7 6 .2 5.1 3.9 1,176*5

4-64 3-6 3.6 3-6 3.5 3.8 3.6 4.0 4.4 4.8 5.2 5.4 5.9 6.4 6.1 5.6 4.6 3.7 3.5 1,166.7

1-85 3-3 3-3 3.3 3.2 3 .4 3.2 3.5 3.9 4,2 4,5 4,6 4 .9 5.2 4 .7 4 .0 3.0 1.9 0.9 -1.7 1,161.5

2-80 3-80 4-80 1-81 2-81 3-61 4-81 1-82 2-62 3-82 4-82 1-83 2-83 3-63 4-63 1-64 2-64 3-64 4-64

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LÔUIS
HAY 21» 1965
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CORPORATE PRO FITS  AFTER TAXES*
r.OHPOUNOEP ANNUAL RATES OF CHANGE

TERM IN A L IN IT I A L  q u a r t e r

B ÎL L ÎÔ N S  Û F  
DO LLARS

QUARTER
2-8Q . 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2- 8 4 3-84

ANNUAL R A T É S
4-84

3-80 2 3 .3 1 4 6 .9

4 - e o 1 0 .7 - 0 .5 1 4 6 .7

1—81 1 9 t ? 4 ,5 9 ,9 1 5 0 .2

2 - f i l - 2 .9 - 1 0 .3 - 1 4 .8 -34 *0 1 3 5 .4

3-81 CL.ÍL . r_5.1 . - 6 .6 - 1 3 .9 1 3 9 .4

4-81 - ¿ t l -«>,5 - 8 .0 - 1 3 .3 —0 . 6 - 1 2 .0 1 3 5 .0

1-82  - 1 5 ,1 - 2 0 .2 - 2 3 .6 - 3 0 .3 - 2 9 .0 - 4 3 ,6 - 6 3 ,8 1 0 4 .7

2 - 8 2  - 12 t4 - 1 6 .6 - 1 9 ,0 - 2 3 .8 - 2 1 .0 - 2 9 .8 - 3 7 .3 8 .7 1 0 6 .9

3-82  - l i t i - 1 4 ,7 - 1 6 .5 - 2 0 .2 - 1 7 .2 - 2 3 .2 - 2 6 .7 4 .4 0 ,4 1 0 7 .0

4-82  - 1 2 ,2 - 1 5 .4 - 1 7 .1 - 2 0 ,4 - 1 7 .9 - 2 2 ,8 - 2 5 .3 - 4 .9 - 1 1 .1 - 2 1 .2 1 0 0 .8

1-83  - 1 0 , ? - 1 3 .4 - 1 4 ,7 - 1 7 ,4 - 1 4 .7 - 1 8 .5 - 1 9 .7 - 2 .0 - 5 .3 - 8 .1 7 .3 1 0 2 .6

2-83 - 4 .0 - 6 .1 - 6 .7 - 8 ,4 - 4 .5 - 6 ,7 - 5 .8 1 4 .0 1 5 .4 2 0 .9 4 9 .9 1 0 9 .3 1 2 3 .4

3-83 0.7 - 1 .0 - 1 ,0 - 2 ,1 2 .3 i . l 3 .2 2 2 .9 2 5 .9 3 3 .3 58 .8 9 3 .2 7 8 .3 1 4 2 .6

4 - 8 3 0 .3 - 1 .2 - 1 .3 - 2 ,2 1 .7 0 ,5 2 ,2 1 8 ,6 2 0 .3 2 4 .8 4 0 .0 5 2 .9 3 0 .7 - 4 .1 1 4 1 .1

1-84 2 .1 0 .7 0 ,8 0 ,1 3 .9 3 ,1 5 .0 1 9 .9 2 1 .6 2 5 .6 37 .9 4 6 .8 3 0 .4 11 .5 2 9 .8 1 5 0 .6

2-84 1 .9 0 .6 0 .7 0 .0 3 .5 2 ,8 4 ,4 1 7 .4 1 8 .5 2 1 .4 30 .5 3 5 .6 2 1 .7 7 .2 1 3 .3 - 1 .1 1 5 0 .2

3-84 0 .4 - 0 .9 - 0 .9 - 1 ,7 1 .4 0 ,5 1 ,8 12 .9 1 3 .3 1 5 .1 2 1 .5 2 4 .0 1 1 .7 - 0 .6 0 . 6 - 1 1 .5 - 2 0 .8 1 4 1 .T

4 - 8 4 0 .3 - 1 ,0 - 1 ,0 - 1 ,7 1 ,2 0 .4 1 .5 1 1 .4 1 1 .7 1 3 .0 18 .3 1 9 .9 9 .3 - 0 .9 - 0 .1 - 8 .4 - 1 1 .9 - 2 .0 1 4 1 .0

--1-85 Q t l - 1  t . l “ 1 1 7 0 .9 0.1 1 ,1 10 .2 1 0 .3 1 1 .4 15.7 1 6 .8 7 .5 - 1 .2 - 0 .6 - 7 .0 - 9 .0 - 2 .4 - 2 .8  1 4 0 .OP

2-80 3-80  4-8 0  1-81 2-81 3-81 4-81 1-82 ' 2-82 3-82 4-62 1-83 ¿ - 8 *  3-63 4 - * 3  l - * 4  2 - 8 4  3-84  4 - 8 4

IN IT IA L  QUARTER
*  N ATIO NAL INCOM E B A S IS
P -  P R E L IM IN A R Y

*U»AkËt>  bV P É K I U I  « S É A V E 'S IH K  OF ST . LO U IS  
KAY 21» 1+»S

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are 1n The National Income 
and Product Accounts of the United States, 1929-76: Statistical 
Tables (Stock number 003-010-00101-1, price *10.00). Estimates for 
1 9 7 7 - 7 9  and corrections for earlier years are 1n the Ju ly 1982 
SURVEY; estimates for 1980 and corrections for earlier years are 1n 
the July 1983 SURVEY; estimates for 1981-83 are in the Ju ly 1984 
SURVEY. Estimates for the periods since, appear 1n subsequent issues 
of the monthly Survey of Current Business. These publications are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

I

I

I

I . 5 2
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I

I

I

197!  1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985  
«RATIOS BASED ON SEASONALLY ADJUSTED DATA. SOURCEt U.S . DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
LATEST DATA PLOTTED: MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
REVISEO FROM 1977.
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