National Economic Trends

April 1985

The pace of economic activity has slowed since the second quarter of 1984. Real! GNP has
expanded at a 2.4 percent annual rate over the past three quarters, compared with a 7.1 percent rate
of growth in the first six quarters of the current expansion. The rate of increase of prices has
changed little; prices, as measured by the GNP deflator, have risen at a 4 percent rate since the
second quarter of 1984, about the same as the 3.8 percent rate from the fourth quarter of 1982 to
mid~1984.

The slowing of real GNP has been reflected in all major components except government
purchases of goods and services. Even though import growth has slowed, net exports have declined
further from -#11.4 billion in the second quarter of 1984 to $26.1 billion in the first quarter of 1985.

REAL GNP AND PRICES
Compounded annual rates of change

11/1984 1v/1982
to to

1/1985 11/1984

Real GNP 2.4% 7.1%
Real final sales 2.4 5.0
Personal consumption expenditures 3.0 5.9
Fixed investment 5.7 19.3
Nonresidential 8.4 16.4
Residential -3.7 30.5
Net exports — -
Exports 0.6 3.9
Imports 12.0 24.4
Government purchases of goods and services 3.8 0.3

GNP deflator
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TOTAL CIVIL

IAN ENPLOYNENT _
COMPOUNDED ANMUAL RATES OF CHANGE

TERRTMAL INITIAL MONTH THOUSANDS
HONTH 8-63 9-63 10-83 11~83 12-83 1-64 2-84 3-8+ 4-84 5-04 6-84 T-84 8-84 9-64 10-84 11-04 12-84 1-65 2-65
983 o8 - 101,983
10-83 2.7 ’ 0.7 102,042
11~a3 4.5 4.3 8.0 102,762
12-83. 4.3 4,2 5.9 3.9 103,029
1-84 4c1 3.9 5.0 3.5 3.1 103,294
2-84 4.6 A5 5.5 4.7 5.1 1.1 103,888
304 4.3 4.2 5,0 4.2 43 4.9 2.7 104,123
4=84 4.2  Ad AT 4,0 4.0 44 3.0 3.3 104,402
S=84 4.7 4.7 5.3 4.8 5.0 5.5 5.0 6.1 9.1 105,162
6~84 4.5 4.5 5.0 4.5 4.6 4.9 4.4 5.0 5.8 2.6 105,391
T84 4.1 4.0 4.4 3.9 3.9 4.1 3.5 3.7 3.8 1.2 -0.2 105,377
8-84 3.8 3.4 3.7 3.2 3.1 3.1 2.4 2.4 2.2 0.1 ~l.k 2.6 105,148
9-84 3.5 3.3 3.6 3.2 3.1 3.1 2.5 2.5 2.3 0.7 0.0 0.1 2.8 105,394
10-84 Je4 3.3 3.5 3.1 3.1 3.1 2.6 2.5 2.4 1.1 0.7 1.0 2.9 2.9 105,649
11-64 3.6 3.3 3.5 3.1 3.1 3.1 2.6 2.6 2.5 1.5 1.2 1.6 3.0 3.1 3.3 105,932
12-84 3.4 3.4 3,5 3.2 3.1 3.2 2.8 2.8 2.7 1.8 1.7 2.1 3.2 3.4 3.6 3.9 106,273
1-83 3.3 3.2 3.4 3.1 3.0 3.0 2.6 2.6 2.5 1.8 1.6 1.9 2.9 2.9 2.8 2.6 1.3 106,391
2-6% 3.3 3.2 3.4 3.1 3.0 3.0 2.7 2.7 2.6 1.9 1.8 2.1 2.9 3.0 3.0 2.9 2.3 3.4 106,66%
3-8% 3.4 3.3 3,8 3.2 3.2 3.2 2.9 2.9 2.8 2.2 2.2 2.5 3.2 3.3 3.4 3.4 33X 4.2 5B OKLIID
8-83 9-83 10-83 11-83 1283 1-84 2-84 3-84 4-84 5-64 6-84 T-84 8-84 -84 10-84 11-84 12-84 1-85 2-83
INITIAL MONTH
PAYROLL EMPLOYMENT
COMPOUNDED ANMUAL RATES OF CHANGE
TERMINAL INITIAL MONTH THOUSANDS
MONTH OF_PERSONS
8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84 7-84 8-84 9-84 10-84 11-64 12-84 1-85 2-85
9-63  15.7 91,018
10-83 9.9 4.4 91,345
11-83 8.1 4.5 4.6 91,688
12-63 Te2 45 4.6 4.8 92,026
1-84 6T 4.6 4T AT 4.9 o - A ¥ 2% 1 N
2-84 6.6 4.9 5.0 5.1 5.5 6.1 92,846
3-84 6.1l 4.5 4.6 A5 4.6 A4 2.8 93,058
4-84 5.9 4.6 4.7 4.7 4.7 4T 4.0 5.2 93,449
5-84 5.8 4.6 4.6 4.6 4.7 4.6 4. 4B 4.e 93,786
684 5.7 4.6 4.6 4.6 4.6 4.6 A2 AT A5 4 94,135
T7-84 B4 A4 A4 ALh A4 43 3.9 4.2 3.9 3.T 2.8 94,350
804 5.1 4.2 4.2 4.l 4.1 4.0 3.6 3.8 3.5 3.2 2.5 2.2 94,523
9-84 5.0 4.2 4.1 4.1 4.0 3.9 3.6 3.8 3.5 3.3 2.9 2.9 3.7 94,807
10-84 5.0 4.2 4.2 41l 4.l 4.0 3.8 3.9 3.7 3.5 3.3 3.5 4.1 4.5 95,187
1166 4.9 4.2 4.2 4.2 4.1 4.0 3.8 4.0 3.8 3.7 3.5 3.7 4.2 44 43 95,494
12-84 4.8 4.1 4.1 4.0 4.0 3.9 3.7 3.8 3.6 3.5 3.3 3.4 3.7 3.7 3.3 2.4 95,681
1-85 4.8 4,1 4.1 4.1 4.0 4.0 3.8 3.9 3.7 3.6 3.5 3.6 3.9 4.0 3.8 3.3 4T 96,043
265 4.6 4.0 3.9 3.9 3.8 3.8 3.6 3.6 3.3 3.4 3.2 3.3 LT O3 O3TOZE O30 14 96, 15TF
3-85 4.6 4.0 4.0 3.9 3.9 3.8 3.7 3.7 3.6 3.5 3.4 3.5 3.7 3.7 3.3 3.3 3.6 3.1 4D 96,5387
8-83 9-63 10-83 11-83 12-83 1~84 2-84 3-84 4-84 5-84 6-04 T-84 8-84 9-84 10-64 11-84 12-64 1-85 2-83
INIVIAL MONTH

P=_PRELIMINARY
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EMPLOYMENT

RATIO SCALE RATIO SCALE
MILLIONS OF PERSONS SEASONALLY ADJUSTED MILLIONS OF PERSONS
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CONS

COMPDUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967=100
- MONTH
8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-~84 5-84 6-84 7-84 B8-84 9-84 l0-84 11-84 12-64 1-85 2-85
9-83 4.5 301.0
10-83 4.3 4.1 202.0
11-83 4.2 4.1 4.0 203.0
12-83 4.1 3.9 3.8 3. - 303.9
1-84 4.8 4.9 5.1 8.7 7.8 T 305.8
2-84 4.8 4.9 5.0 5.4 6.3 4.8 307.0
3-84 4.6  4eb 4.8 4.9 S.4 4.2 3.6 307.9
4=84 4.7 4.7 4.8 5,0 5.3 4.5 4.k 5.2 B - 309.2
5-84 4.4 h.4  4ek 4.5 4.6 3.9 3.6 3.6 2.0 209.7
6-84 4,2 4.1 4.2 4.2 4.3 3.6 3.3 3.2 2.2 2.3 N B o 310.3
T-84 4.2 4.1 4ol 4.l 4.2 3.6 3.4 3.3 2.7 3.1 3.9 311.3
8-84 4.2 4.2 4.2 4.2 4.3 3.8 3.7 3.7 3.3 3.8 4.5 5.1 312.6
9-84 4.2 4.2 4.2  4e3 43 3.9 3.8 3.8 3.5 3.9 4.5 4.7 4.3 313.7
10-84 4.2 4.2 4.2 4.2 4.2 3.9 3.7 3.8 3.5 3.8 4.2 4.3 3.9 3.5 314.6
11-84 4.1 4.0 4.0 4.0 4.1 3.7 3.6 3.6 3.3 3.6 3.8 3.8 3.4 2.9 2.3 315.2
12-84 4.0 4.0 4.0 4.0 4.0 3.6 3.5 3.5 3.3 3.5 3.7 3.7 3.3 3.0 2.7 3.1 316.0
1-85 3.9 3.9 3.8 3.8 3.9 3.5 3.4 3.4 3.2 3.4 3.5 3.4 3.1 2.8 2.6 2.7 2.3 316.6
2=85 3.9 3.9 3.9 3.9 3.9 3.6 3.5 3.5 3.3 3.5 3.6 3.6 3.3 3.1 3.0 3.2 3.3 42 317.7
3-85 4.0 4.0 4.0 4.0 4.0 3.7 3.7 3.7 3.5 3.7 3.8 3.8 3.6 3.5 3.5 3.9 4.1 5.0 5.8 319.2
§-83 _9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-G4 6-84 7-04 9-84 9-64 10-84 11-84 12-84 1-85 2-95
INITIAL MONTH S
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
APRIL 23, 1985
PRODUCER PRICE IMDEX, FINISHED GODDS ~ SEASOMALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE
_TERMINAL INITIAL MONTH 1967 = }00
MONTH
8-83  9-83 10-83 11-83 12-83 1-084 2-04 I-04 4-84 5-04 684 T-04 8-804 9-04 10-04 11-84 12-84 1-63 2-03
9-a3 2.1 206,06
10-43 2,1 2.1 e 2087.}
11763 0.4 =0.4 =2,9 286.4
12-83 1.2  Oef 0,2 3.4 _ 287.2
104 2.6 2,7 3.0 6.0 8,7 209.2
2286 2,7 2,9 3,1 5.1 6.0 3.4 290.0
384 3,3 3.4 3.7 S.4  bel 4.9 6.4 291.8
484 2,9 3.0 3,2 4k 4eT  3e4  Beh Q.4 291.6
308 2.4 224 2e5  Deh  Jeb 241 JeT =046 =1e& 291e2
6=84 2,1 2.1 2.1 2.9 28 leT  1e2 =0eh =0.8 Qa0 __291e2 .
T84 2.2 202 202 2+8 248 2e8 125 003 003 1e2 2.5 291.8
8-804 1,8 1.8  1eT 242 26l la2 Qe8 =0e2 0.4 0.0 0.0 =2.4 29142
9B8  dab  leb  leb 2.0 149 1,0 Q.7 -0e2 0.3 0,0 00 -1.2 0,0 _291e2
10-84 1,5 1A 1.4 de8 1.6 0.8 0.5 0.3 004 0,2 0.2 -lel 0.4 -0.8 291.0
1108 346 1eb  deb 240 LaB  1aZ 0.9 Qa3 Qa2 Q6 0:7 0,2 1ol 1,7 4.2 29240
12-84 1.7 146 1e6 240 18 1.2 10 Q43 Q3 O¢B 0.9 006 1.3 1.8 3.} 2-1 _292.%
_1-0%  Na%  1e5 1.5 1e8  1eT  lal 0s% OGeb Qo4 026 Q27 Qo4 1.0 1e2 1.9 0.8 -0.4 292.4
_2-93 ) X SN V1. 13 ) 95 1.3 0.9 0.7 0e2 0+2 Oe4 0.3 9.2 0,6 0.7 1.1 0.1 ~0.0 -~1.2 292.1
385 103 leA  dad _ Je6 105 140 Q09  Osh 004  Qs6  QeT 0.5 0.9 1.0 Jedh 0.7 0.3 006 2.5 292.7
0-83 9-83 10-83 11-63 12-03 1-864 2-04 3-84 404 5-04 6-84 7T-04 8-04 9-84 10-04 11-64 12-84 1-05 2-85
INITIAL MONTH

—PDATA FOR FOUR MONTHS ASO REVISED 70 REFLECT LATE REPORTING
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PRICES

RATI0 SCALE RAT10 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
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330 330
391 //:sw.z
310 ::;’_,,-» 310
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*10. 7
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270 v
250 " 250
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COMSUMER PRICE IRDEX BEGINNING JAWUARY 1078 13 FOR ALL URSAM COMSWWERS (CPI-8).
CPI-U DATA BEGINNING 1983 iNCORPORATE A RENTAL EQUIVALENCE WEASORE FOR HOWEOVNERSHIP COSTS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IMBICATED.
LATEST DATA PLOTTED: MWARCH
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PRODUCER PRICES

RATI0 SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS = SEASONALLY ADJUSTEUL=
COMPOUNDED ANMUAL RATES OF CHANGE

_TERMINAL INIYIAL MONTH 19647 = 100
RONTH
L k] 12.7 263.1
_10-683 12.3 12.0 265.6
11-82 Y ] 2ed 6,6 26441
12-82 (-9 T 7Y lel 9.5 26601
l-84 11.3 11.0 10.6 20.4 32.4 2724
2-84 9.8 92D 046 142 166 2.7 273,0
A-R4_ 10.2 9.8 Qe% 13.8 15,2 7.5 12.3 275.7 -
4-84 J.1 [-9% ] - ) 8.0 Ta6 0.4 -0.7 -12,2 272.7
i3 .13 Sal 4.2 3.1 4.8 329 =242 =3.8 -11.0 =-9,7 270.4
694 4.6 3.7 2.7 42l 3,3 <laf =-2.80 -T7.% -5.0 0.0 _ 270.4
T804 5.9 Se2 4.3 640 33  1e5  1ed =1ed 2.7 9.4 1%7.8 2T4+5
8-04  Jyd 8.4 3,7 4,9 4.4 Qa9 0,6 <-1luab le2 501 7.8 -3.0 273.2
904 426 309 342 422 T 006 0.3 -1aT  Qeb Ik 4,5 2,4 -1.7 2T +4
1094 4.1 k1Y £+0 T 20} 023 000 =leT . Qe2 243 249 =202 1.7 ~-i.7 27,0
11-84 4¢3 2.1 3.1 2.9 3.4 0,9 0,7 -0,7 led 3.1 27 9,0 Le0 2.4 608 2V4e3
12-84 4.9 £.0 2,3 4,3 3,9 1a6 129 0e3 240 3.8 4.5 1,7 2,9 4.5 T.7 8,6 276+4"
ria-}-] 229 3,0 203 20) 2T Q.7 045 0,5 0¢F 2,0 202 0.1 9.4 0,9 143 =0sl 4¢3 -}.7 274 .4
3-¢3 302 2T 2:2 220 243 0e3 0e3 ~0eT 0,5 Je6 o7 <043 Ool Ooh 0e8 ~0eT7 ~Beb ~1.9 —2.¢ 273.9

8-83 983 1083 11-83 12-03 1-84 2-84 3-84 4-04 584 84 T-84 064 904 10-04 11-64 1204 1-85 2-05

INITIAL MONTH
SDATA FOR FOUR MONTHS AGD REVISED TO REFLECT LATE RFPORTING

PRODUCER PRICE INDEX, FINISHED GODOS, EXCLUDING FOODS -~ SEASONALLY ADJUSTED®
COMPOUNDED AMMUAL RATES OFf CHANGE

L INITIAL MONTH 1967 = 100
MONTH _ _
983 0.8 292.3
_10-83 -1.0 =142 292.0
11-93  -1.1 =le2 =le2 29} .7
2203 =0.3 =044 Q.0 1.2 2920
1-84 -0.1 Qed Qe8  1le& 1.7 292+4
2-04 Q6 0,9 104 2.4 2.9 4.2 29344
-4 1.2 1.5 2.1 29 2.3 _Aabh 4.6 ‘ 294.%
4-04 1.6 1.9 223 302  dal 4hebh 4.6 446 295: 6
5~84 leb 1e? 203 2.9 3.2 3.6 3.5 229  1e2 2959
h-84 1.4 lab 2.0 2.5 247 209 2.6 1.9 0.6 Qa0 o 295.9 -
1-04 1s0Q 1le2 1le9 1le9 1e® 240 126 0.0 Qb =1e2 -=2,4 295,3
0-~84 Q.8 Qa9 1.2 led 1.4 lad  1e0 002 =0s8 =103 =242 =2,0 294.8
-84 Q.8 Qa9 lel __1ed 122 1e3 0,9  0¢3 006 =120 =ked 0.8 0.4 294,9
10-04 0.7 048 1.0 Le2 122 1ol 0s7 0¢2 =0e5 <=0.9 -1o1 -0,7 9,0 -0,4 294.8
11-84 0.8 1.0 1.1 1.3 led 1.3 1.0 006 040 -0.2 0,2 0,3 | P9 led 243 295.6
12-84 0.8 vO.\? 1.9 Le2 1e2 1o 009 Q¢35 Do)l —0e2 ~0.3 0,2 0.7 0.8 led_ =0, 293.9
1-85 Qe8 Q09 1.l led led el 1.0  Oub Qa2 0s1 Qo) 0.5 9] i.1 126 0.0 220 296.,0
2-83 07 Qo8 0,98 10} lel 1s0 0,8 004 Qo0 0ol 0ol 0.2 0.6 0.7 0,9 0.} Ocs -}.2 295.7
_3-08% 0,9 1+Q lel 1+3 163 1e3  }e0 0.7  O0b 043 0.4 0.7 1.1 1.2 1.6 1.1 1.6 1.4 4.1 296.7

8-83 9-63 10-83 11-63 12-83 1-84 2-04 3-84 4-84 5-64 684 7-64 06-84 904 10-64 11-84 12-84 1-85 2-g3

INITIAL MONTH
SOATA_FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
6 APRIL 12, 1988
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INDUSTRIAL PRODUCTION

RATIO SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
175 175
170 170
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PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INOICATED.

LATEST DATA PLOTTED:

MARCH PREL IM)NARY

PREPARED 8Y FEDERAL RESERYE BANK OF ST. LOWIS

INDUSTRIAL PRODUCTION

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
8-83 9-83 10-83 11-83 12-83 1-84 2-84 23-84 4-84 5-84 6-84 7-84 8-804 9-84 10-84 11-64 12-64 1-85 2-85
9-83 17.0 153.8
10-83 13.3 9.8 155.0
11-83 9.5 6.0 2.3 155.3
12-83 9.0 64 4.7 7.2 156.2
1-84 10.9 9.5 9.3 13.0 19.2 158.5
2-84 11.1 9.9 10.0 12.7 15.5 12.0 160.0
3-84 10.4 93 9.2 11.0 12.3 9.0 6e2 160.8
4-84 10.3 94 9.4 10.8 11.8 Fe b 8.1 10.1 162.1
5-04 9.8 8.9 8.8 9.9 10.4 8.4 7.2 7.7 5.3 162.8
684 10.0 9.3 9.2 10.3 10.8 9.2 8.5 9.3 8.8 12.3 164.4
T-84 10,2 9.5 9.5 10.4 10.9 96 9.1 9.8 9.7 12.0 11.5 165.9
8-84 Febh 8.7 8.6 9.3 9.6 8.2 T.6 T.9 Teb 8.1 6.0 0.7 166.0
9-84 8.0 7.3 7.1 7.5 7.6 642 Seéb 5.3 4e3 4.1 1.5 =3.2 =7.0 165.0
10-084 7.1 643 6.1 6.4 643 5.0 4.2 3.9 2.9 2.4 0.0 =3,6 =5.,6 =~4.3 164.4
11-84 6.8 6.1 5.8 6.1 6.0 4.8 4.0 3.8 2.9 2.5 0.6 =2.0 =2.9 =0.7 3.0 164 .8
12-84 b4 5.7 S.4 8.6 5.5 4.3 3.6 3.3 2.5 2.1 0.5 =1le6 =242 =0.5 1.5 0.0 164.8
1-68% 6.2 5.5 3.2 Se.4 5.3 4.2 3.6 3.3 246 2.2 0.8 -0.8 -1.2 0.4 2.0 1.5 3.0 165.2
2-85 5.7 5.0 4.8 4.9 4.8 3.7 3.1 2.8 2.1 1.7 0.5 -1.0 -1.3 =0.1 0.9 0.2 Oh  —=2.2 164 .99
3-85% 5.6 5.0 4.7 4.8 4.7 3.7 3.1 2.9 2.2 1.9 0.8 0.5 —0.6 0.5 1.5 1.1 1.5 0.7 3.7 165.4P
8-83 9-83 10-83 11-83 1Z-83 184 2-B4& 3-B4 4-B&4 3584 6-84 71-84 B-84 35-34 10-84 11I-84 1284 185 2-0%
TNITTAL RONTH
“P- PRELININARY
PREPA OF 3T, LOOTIS
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RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATI10 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.5 T 3.5
3.4 t 3.4
3.3 +6. 47 3.3
3.2 — oy 150 3.2
3.0 o 3.1
3.0 w.fz/ 3.0
2.9 ; 2.9
2.8 2.8
+4. 42 .-,//
2.7 =r 2.7
2.6 :/—/ 2.6
2.5 736077 2.5
2.4 - 2.4
2.3 2.3
.87
2.2 2591 2.2
2.1 L 2.1
2.0 // 2.0
1.9 1.9
w12, 5x
1.8 // 1.8
1.7 / 1.7
1.6 //’ 1.6
1.5 7 1.5
1.4 1.4
R g R 8 R R
1.3 % ‘—g N ; s—Ts 1.3
3 3 & & ¥R
Lot 4 ! ¢ t |4 -
1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTYED: MARCH PREL IMINARY
PREPARED BY FEDERAL PESERYE BANK OF ST. LOUIS
PERSONAL INCOWE
COMPOUNDED ANNUAL RATES OF CHANGE
. _____BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
8-83 9-83 10-83 11-83 12-83 1-84 2-84 23-84& 4-84 5-84 6-84 T-846 8-84 9-84 10-84 11-84 12-84 1-85 2-85
9-83 11.5% 2:785.0
10-83 12,6 13.7 B - 2,814.9
1T=-8%  I11.7 IL.T &.% Z4834.2
12-83 1i1.3 11.3 10.1 1i.7 - 2,860.4
i-84 12.4 12.6 12,2 14.1 16.7 - e Y L R
2-B4 12.2 12.4 12,0 13.2 14,0 Tl.4 2+923.%
384 11.5 1i.%5 11l.1 11.7 11.7 9.3 7.2 — T T T T T T T T2, 94006
484 11.5 11.6 1i.2 11.8 1i.8 10,2 9.6 12.0 ’* T - 7Y Y S
X-8& 10.7 10.6 10.2 10.5 10.2 8.7 7.8 8.1 4.2 24978.8
6=-84 10.8 10.7 10.4 10.6 10.5 9.3 8.8 9.3 7.9 11l.7 R - 34006.5
T-64 10.6 10,5 10,2 10.4 10.2 9.2 8.8 9.2 8,2 10.3 8.8 T T 3,027.7
384 10.%4 10.3 3.9 10.1 9.9 8.9 8.5 8.8 8.0 9.3 6.1 T.+ 3,045.8
9-84 10.3 10.2 9.9 10.0 9.8 9.0 8.6 8,9 8,3 9.3 8.5 8.3 9.2 T 3,068.3
16-84 3.8 9.7 9.4 9.5 9.3 8.5 8.1 8.2 T.6 8.3 T.& 1.8 6.8 a% - 3,079.3
11-84 5.7 9.5 9.2 9.3 9.1 8.3 8.0 8.1 7T.6 8.1 T.& T.I T.0 %@& 7.3 3,097.5
12-84 5.4 9.3 9.0 9.0 8.8 8.1 T.5 T.8 T3 T8 T.1 6.8 6.6 5.8 6.5 8.7 3,111.8
i-8% 3.3 9.1 BB B8 6.6 8.0 T.T  ToT T3 TT AT 6.8 7 6.T 6.0 6.6 6.2 6.8 3,128.9
z-8% 3.0 BB 8.5 B.% 8.3 1T T Tk T T.0 7.3 8.7 &% 6.3 5.7 6.0 5.6 5.5 4.3 3,139.9
3-8% B.8 8.7 8.4 8.4 8.2 T.6 T.3 T3 6.9 T2 6.7 6.4 6.3 5.8 6.1 585 5.8 5.3 6.3 3,135.9P
8-83 9-83 10-63 11-83 12-83 1-84 2-84 3-84 4-84 5-84& 6~684 T-84 8-84 9-84 10-04 11-84 12-84 1-85 2-85

INITIAL MONTH

P— PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER

http://fraser.stlouisfed.org/
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RETAIL SALES*

RATI0 SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
125 125
120 120
115 /,:'3% 1R
110.5
110 T70. 41 1o
105 = 105
100

100
o5 N ad o5
Y

90

90 <]
+12.27

85 ] v 85
-1.8.
80 // // : 80
75 _ 75
o, ”/j/’ 71.0%

70 / 70
65

7 y
60 /-/ 60
55 | X sty 1z 318 55
B B3 IR H ¥ (3
5 £ pls |4 £ |4
1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE AMNUAL RATES OF CHANGE FOR PERIODS IMDICATED.
LATEST DATA PLOTTED: FEBRUARY, MARCH ADVANCE ESTIMATE
® REVISED FRow 1077. PREPARED BY FEDERAL RESERVE BANK OF ST. LOWIS
RETAIL SALES *
COMPOUNDED ANNUAL RATES OF CHANGE
 TERMINAL o INITIAL MONTH ) MILLIONS OF
MONTH DOLLAKS
8-83 9-83 10-83 11-83 12-83 1-84 2-84 3~B4 4-84 5-64 6-84 7-84 8-84 964 10-84 11-84 12-84 1-85 2-85
9-83  12.1 . 99,534
10-83  15.5 18.9 100,960
11-83  15.5 17.2  15.5 102,202
12-83 13,6 14.1 11.7 8.1 B 102,867
1-84 _ 19.4 21.2 22,0 25,4 45.6 1064136
2-84  15.0 15.6 14.8 14.5 17.9 ~%.5 B 105,726
3-84  10.5 10.3 8.6 7.0 6.6 -8.,8 ~12.8 104,525 B
__4-84  13.8 14.0 13.2 12.8 13.9 5.0 10.1 39.2 107,443
$5-84 12,8 12.9 12.1 11.5 12.2 5.2 8.6 21,3 5.7 : 107,941
6-84 12,9 13,0 12.3 11.8 12,5 6.8 9,8 18.6 9.5 13,5 109,085
7-84 _10.0 9.8 8.8 8.0 8.0 2.7 4.2 9.0 0.4 =2.1 -15.%5 i 107,563
8-84 8.9 8.6  T.T 6.8 6.7 2.0 3.2 6.7 0.1 -2.0 -8,9 ~-1.8 o 107,396
9-84 9.1 8.9 8,0 T.3  T.2 3.2 4¢3 T.5 2.1 1.2 2.6 4.6 11.5 ] N 108,373
10-84 9.0 8.7 749 Te2  Te2 3.6 4e6  Teh 2.9 2.3 0.3 5.4 9.1 6.9 108,974
11-84 9.4 9.2 8.4 Te9  Te9 4T 5.8 8.3 4.5 4.3 2.6 7.7 11.1 10.9 15.1 110,255
12-84 8e6  Buk _ Te6 Tel  T.0 4.0 4.9 Tel 3.7 3.4 1.8 5.6 T.6 6.3 6.0 2.3 110,042
1-85 8.7 8.5 7.8  T.3  Te3  4eb 5.4 T4 4.6 4.2 3.0 6.4 8.2 T.4 1.5 4.0 10.6 _ 110,972
2-85 9.4 9.2 8.6 8.2 B.2 5.7 6.6 8.6 5.9 6.0  S.1 8.4 10.2 9.9 10.7 9.3 15.6 20.8 112,736P

3-85 7.5 7.2 6.6 6.1 5.9 3.5 4.2 5.8 3.1 2.9 1.8 4.2 5.1 4.0 3.5 0.8 1.8 -2.3 -21.0 110,541€

8-83 9-83710-83 11-83 12-83 1-84 2-84 3-B2 -84 B5-84 6-84 T1-B4 B8-8B%F 9-84 I0-84 I1-8% 12-8% 1I-85 285

INYTTAC MONTH
#REVISED FROM 1977.
P~ PRECTAINARY
E- ESTIMATED
PREPARED BY FEDERAL RESERVE BANK UF ST, TOUTS  ——
. APRIL 985
Digitized for FRASER 9 1
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COMPOUNDED AMNUAL RATES OF CHANGE

TERM INAL : INITIAL QUARTER 1977=100

2-80 3-80 4~80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 484

3-80 9.2 132.7
4=80 9.3 9. 135.7
1-81 9.8 10.0 10.7 139.2
2-81 9.2 9.1 9.0 Teb 141.7
3-81 9.3 9.3 9.3 8.7 9.9 145.1
4-81 8.9 8.9 8.8 8.1 8.5 7.1 ' 147.6
1-82 9.2 9.2 9.2 8.8 9.2 8.9 10.7 151.4
2-82 8.9 8.8 8.8 8.4 8.6 8.2 8.7 6.8 153.9
3-82 8.7 8.7 8.6 8.2 8.4 8.0 8.3 T.1 7.5 156.7
4-82 8.3 8.2 8.0 T.7 T.7 7.3 7.3 6.2 5.9 hob 158.4
1-83 8.0 7.8 T.7 7.3 7.3 6.8 6.8 5.8 5.5 4.5 4.6 160.2
2-83 T.6 7.3 7.1 6.7 6.6 6.1 6.0 5.0 4.6 3.7 3.3 2.0 161.0
3-83 7.0 6.8 6.6 6.2 6.1 5.6 Sebe 4.5 4.1 3.3 2.9 2.0 2.0 161.8
4-83 6.9 6.8 6.6 6.2 6.1 5.6 5.5 4.7 b 3.8 3.7 3.3 4.0 6.1 164.2
1-84 6.9 6.7 6.5 6.2 6.1 5.7 5.6 4.9 4.7 4.2 4.2 4.1 4.7 6.1 6.2 166.7
2-84 6.6 6.4 6.2 5.9 Se7 S.4 5.2 4.6 4.3 3.9 3.8 3.6 4.0 4.7 4.1 1.9 167.5
3-84 6.5 6.3 6.1 5.8 5.6 5.3 5.1 4.6 4.3 3.9 3.9 3.8 4.1 4.6 4.2 3.1 4oh 169.3
4-84 6.3 6,2 6.0 5.7 5.5 5.2 5.0 4.5 4.3 4.0 3.9 3.8 4.1 46 4.2 3.5 4.3 4.3 171.1
1-85 6.3 6.1 6.0 5.7 5.5 5.2 5.1 4.6 4.5 4.2 4.1 4.1 hotr 4.8 4.5 4.1 4.8 5.0 5.7 173.5P

2-80 3-80 4-80 1-81 2-8]1 3-8 4-8) }-92 2-82 3-82 4-82 ]1-83 2-83 3-83 4-83 }-04 2-84 I-84 4-84

INITIAL QUARTER

P— PRELIMINARY
QUTPYT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1977=100
QUARTER
2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-03 1-84 2-84 3-04 -84
3-80 1.6 98.8
4-80 1.2 0.8 39.0
1-81 2.9 3.5 6.2 100.5
2-81 2.2 2.4 3.3 0.4 166.6
3-81 2.5 2.7 3.6 2.0 3.6 101.5
4-81 1.3 1.2 1.3 0.3 —0.6 —4.6 160.3
1-82 1.4 1.4 1.5 0.4 0.4 -1.2 2.4 100.9
2-82 1.0 0.9 0.9 =0.2 =0.3 =1.6 0.0 <-2.4 100.3
3-82 el 1.1 1.1 0.3 0.2 0.6 0.8 0.0 2.4 160.9
4=82 1.3 1.2 1.3 0.6 0.7 0.1 1.3 0.9 2.6 2.8 101.6
1-83 1.4 1.4 1.6 0.8 0.9 0.5 1.5 1.3 2.5 2.6 2.4 162.2
2-83 1.7 1e7 1.8 1.4 1.5 1.2 2.2 2.1 3.3 3.6 4.0 5.6 T163.¢6
3283 1.8 1.8 1.9 1.5 1.6 1.4 2.3 2.2 3.2 3.4 3.6 4.2 2.7 1043
4-83 1.8 1.8 1.9 1.5 1.6 1.4 2.2 2.1 2.9 3.0 3.1 3,3 2.1 1.5 1047
184 1.9 1.9 2.0 1.7 1.8 1.6 2.4 2.4 3.0 3.1 3.2 3.4 2.7 2.1 3.9 T05.7
284 2.1 2.1 2.2 1.9 2.1 1.9 2.6 2.6 3.3 3.4 3.5 3.7 3.3 3.5 4.4 5.0 107.0
3-84 2.0 2.1 2e1 1.9 2.0 1.8 2.4 2.5 3.0 3.1 3.1 3.2 2.8 2.8 3.2 2.9 0.7 107.2
4=84 2.1 2.1 2.2 1.9 2.0 1.9 2.5 2.5 3.0 3.1 3.1 3.2 2.8 2.8 3.2 2.9 1.3 30 108.0
1-85 1.9 1.9 2.0 17 1.8 1.7 2.2 2.1 2.6 2.6 2.5 2.6 2.0 2.6 2.0 1.7 0.6 0.6 -1.8 T0T.3P

2-90 2-90 440 1-91 2-¢1 P-€) 4-9) 1-082 2-82 302 4-62 1-63 2-63 3-03 4-83 1-84 2-84 3I-64 4~84

INITIAL. QUARTER

—-P= PRELIMINARY

PREPARED BY PEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER ]0
http://fraser.stlouisfed.org/
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RATIO0 SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190
s | 190
170 8% ; 2 170
5 8 9. 97 [ L-161.4
150 [5—2 /Jé%"ﬁ 150
130 «/0.51// UNIT LABOR COSTS 130
110 br. //’ N
4.7 :/ € 110
]
90 [—1 X s——g /%
¥ X 8§ 210
! HRECs
1;8 L —bins 170
B ] *8.21 e
N N
150 |5 —3 150
¢ //
N
130 |23 2.4 // 130
10 for 3 =] cout B on =
A oo w/ 140
71 (s
198 120
+J. +*2.57
100 . = i 100
- - —;
-0.91 .87 TPUT PER HOUR
QYTRUL BERsHRY
80
YR L3 3 3 b3 80
§ % H k4 % %
3 R 2 X S
co bt 4 ] 4 60
1977 1978 1979 1980 1981 1982 1983 1984 1985

SOURCE «

PERCENTAGES ARE ANMWAL RATES OF CHANGE FOR PERIGDS INDICATED.

LATEST DATA PLOTTED. 1387

QUARTER PREL IMINARY

V.S, BEPARTMENT Of LABOR

PREPARED BY PEDERAL RESERVE SAMK OF ST. LOW!S

UNIT LASOR COSVS, BYSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
TERM INAL INITIAL QUARTER 1977=100
QUARTER
2-80 3-80 4-80 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-64 2-84 3-84 4-84
3-80 8.1 134.4
4-80 8.2 8.3 137.1
1-81 6.8 6.2 4.1 38.3
2-81 6.9 6.5 5.6 T.1 140.9
3-81 6.7 6.3 5.7 6.5 5.8 142.9
4-81 7.6 T.5 T.3 8.4 9.0 12.3 137.1
1-82 7.7 T.6 7.5 8.3 8.7 10.2 8.1 150.0
2-82 7.9 7.8 7.8 8.5 8.9 9.9 8.7 9.4 153.4
3-82 Te6 T8 Teb 7.9 8.1 8.7 7.5 T.2 $.0 1333
4-82 6.9 6.8 6.6 T.0 T.0 T2 6.0 5.3 3.3 1.6 155.9
1-83 6.5 6.4 6.1 6.4 6.3 6.4 5,2 4.5 3.0 1.9 2.3 i%6.3
2-83 5.6 S.4 5.1 5.3 5.0 4.9 3.7 2.9 1.3 0.1 0.6 -3.5 i53.4
3-83 5.1 4.9 4.6 4.6 4.4 4.2 3.1 2.3 0.9 =01 ~0.7 -2.2 0.8 155.1
4-83 S.l 4.9 4.6 4.6 4o 4.2 3.2 2.6 1.5 0.8 0.6 0.0 1.8 4.5 1%6.8
1-84 4.9 4.7 4h A4 4.2 4.0 3.1 2.5 1.6 1.0 0.9 0.6 2.0 3.4 2.3 157.7
2-84 4k 4.1 3.9 3.8 3.6 3.4 2.5 1.9 1.0 0.4 0.3 0.2 0.7 1.2 0.4 -3.0 156.5
3-84 4k 4.1 3.9 3.8 3.6 3.4 2.6 2.1 1.3 0.9 0.8 0.5 1.3 1.9 1.0 0.4 3.9 158.0
4~84 4.2 3.9 3.7 3.6 3.4 3.2 2.5 2.0 1.3 0.9 0.8 0.6 1.3 1.T 1.0 0.6 2.4 1.0 135.3
1-85% 2% 4.2 3.9 3.9 397 3.5 2.9 2.5 1.9 1.6 1:6 1.5 32 LT 2.3 L3 4.2 44 1.8 1614
2-60 3-80 4-80 1-8] 2-8] 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-63 3-83 4-83 1-84 2-84 3-84 4-04
INITIAL QUARTER
—P= PRELIMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
UNDED ANMUAL RATES OF CHANGE

COMPD
TERM INAL INITIAL QUARTER BILLions OF
QUAR TER ANNUAL RATES
2-80 3-60 4-80 1-81 2-8] 3-81 4=8) 1-B2 2-82 3I-A2 4-B2 ]1-83 2-83 3-33 4-B3 1-R4 2-B6  3I-fA4 4-04
2-80 9.7 2,639.1
4-80 12.6 15,5 _ 2.736.0
}1-81 15.6 _18.7 22.1 2:875.8
2-01 13,2 14,3 13,7 6,0 2.918,0
3-61 13,1 14.0 13,5 9.5 13.1 i 3,009.3
4=681  11.3 1le6 10,7  T,1  TeT 2,5 3,027.9
182 9,6 9,5 8,4 5,2 5.0 1.1 -0,3 3,026.0
2-82 9.0 8.8  T.8 5.1 4.9 2.3 2,2 4.7 3,061.2
362 8,2  B,0  T.0 4.7 _bak 2.4 2,3 3.6 2.5 1,080.1 .
_4=82 T.8  T.b6  6e6  beb  4a3 2,7 2.7 30T 342 3.9 e 3,109.6
1-83 728  ToT 6.8 5.1 429 3,6 3.8 4.9 4.9 6.2 8.5 3,173.8
2-83 8s2 Bel Teb 5.8 5.8 4,8 5,2 6.3 6.7 8.2 1Q.4 12.3 3,26740
_3-83 8.3 8.2 T.b  6e3 . 6e3. 545 5.9 6,9 _Te4 8,7 303 11,2 10.1 3134646
4=83 8s5  Beh _TeB 606 62l 6,0 6.5  Te5 . Te9 9,0 10,4 _1L.Q0 10.3 10.6 3,431.7
1-04 8.9 8,9 8,6  Te3 Tsb 6.9 _Te4 8,4 8,9 10.0 11.3 12,0 11.9 12.7 14.9 3,5%3,.3
_2-B% 9,0 9.0 8,5 Te& TeT  Te2 Tel 8Bs6 9ol 1Qel 11e2 11,7 1le6 12.0 12,8 10,7 _3.644.7
3-86 8.8 8.8 8+3 7.6 7.5 Ted 145 8,3 8,7 9,5 10,4 10.7 10,3 10,4 10,3 8.1 5,6 3:694.6
4=84 8.7 Be7 843  Teb  To5  Tel 7.5 842 846 9e3_ 9.9 10.1 948 9.7 9.5 T8 6.4 T4l 3,758,7
1-8% 8.6 8.6 842  Tyb _Teh  Tel  Toh_ Bsl  Bub 9.0 946 _9.T 943 9.2 9.0 Te5 645 6.9 6.7 3,819,9P
2-80 3-80 4-80 1-81 2-81 3-81 &-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-~83 1-84 2-84 3-84 4-84
INITIAL QUARTER
P— PRELIMINARY T T “’ Tt T T
GROSS NATIONAL PRODUCT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE . . ... . . -
BILLIONS OF
TERMINAL _ANITIAL QUARTER . .. DOLLARS
QUAR TER ANNUAL RATES
___ 2-80 3-80 4-80 1-81 2-8]1 3-8l 4-~81 1-82 2-82 3-82 4=82 1=-A3 2-R3 3-83 &4=03 1~84 2-84 3I~84 4-f4
3-80 0.8 _ o . _ _ 1.464.2
4-80 2,3 3.8 S 1:472.9
1-81 4.8 6.8 10,0 e 1:513.5
2-81 o6 4.3 beb_=0,5 _ __ ____ ,, I _ __  1aS11.T
3-81 3.3 4,0 4,0 1,1 2.8 S 1:522.1
4-81 1.8 2.0 1.6 =l.l_=l.4 =5.4 1:501.3
1-62 0s9 0.9  Qe3  =2,0 2,5 =5,0 =4,7 - e - 1.483,5
2-82 0.7 0,6 Oel =leT =201 =3,6 2.8 -0.8 1:480,5
3-82 0,5 0.4 0.0 -1.6 =1,8 =3,0 <~2,1 =0,9 =0.9 1.477.1
4=82 025  0eh 0.0 =1.3 1,5 =2,3 =1.5 0.6 0.2 Q5 _ 1.478.8
1-83 0.7 0.7 Q¢4 =0.7 0.8 =le4 0.5 0.5 0,9 1.9 3.3 1:491.0
2-83 1.4 1e5 143 0,3 0.4  0e) 1,0 2,2 3.0 43 623 9.4 1:524.8
3-83 1.8 1.9 1.8 1.0 Lol 0s9 148 3,0 3.7 4s% 6,5 B.l 6,8 1:550,2
4-83 2.1 242  2el  lab_ leb  le5 2.4 3.6 4ed  Sel  6s3 _ Teh  bebh 5,9 1.572.7
1-84 2.6 2,8 2,7 2.1 2.3 2.3 3.2 4,2 4.9 6.0 T,1 8,0 7,6 2,0 10,1 1:610.9
2-84 2+9 3.0 3.0 2,5 2.7 2.7 3,6 4.5 ;2&,,_6.1 Tol 129 To5 7.7 8.6 Tl 1:638,8
__3-84 208 340 2,9 244 246 2,6 344  4e2 448 5.5 623 6e8 6+3 6.l  6e2 4¢3 leb 1645,2
4=84 2,9 3.0 3.0 2.5 2.8 _ 248 3.5 442 44T 5.4 640 6ok 5.9 5,7 5.T 4 4.3 2.9 4.2 11662.4
1-85 208 2.9 2.9 245 2eT 206 343 4,0 4ed 5.0 5,5 5,8 5,3 5.0 4.8 3.5 244 2,8  Doh  11668,0P
2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 482 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4~84

INITIAL QUARTER

P- PRELIMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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GROSS NATIONAL PRODUCT

RATIO0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.2 4.2
4 11y ! K . Y 4.1
4.0 R 3-R S—8 % % 4.0
. . Y . *5 52’ .g
gg § § 5_5 § 5 § 5 )43 8'99—3.8
3.7 1% S 3 N - TN £ S e 3.7
3.6 2/ 3.6
3.5 *”'?{é/ 3.5
3.4 e 3.4
S
3.3 o 3.3
3.2 777 A 3.2
3.1 *9.5zﬁ 3.1
3.0 4 3.0
2.9 +15. 6% 2.9
2.8 7 7 CURRENT DOLLARS 2 2.8
2.7 +0. 92 N 2.7
/ 3 §
2.6 = N N 2.6
) 5 +10. 12 "/ g i ° 2.5
2.4 //7 5 y/jé 2.1
2.3 / /f—?f 2.0
2.2 413 32,‘//, 4’,”’,/t:::;4r" 1.9
2.1 g
// — 1.8
2.0 /’41972 DOLLARS s 1.7
- // ] *7&59-1.6680 '
. V/// — - 81+/,/z / 1.6
+*/. 57 .
1.8 I
].5 *57 ].5
1.4 -9.07 25 0% o 4r 1.4
1.3 1.3
R R R $ 8 |8 S ) ]
1.2 8 3 N S —8—5—3 8 N 1.2
3 ] 32 3 3 |3 S 2 3
L 4 (X 4 4+ 14 4 4 4 -
1977 1978 1979 1980 1981 1982 1983 1984 1985

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER PREL IMINARY PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE INDEX*
RATIO SCALE RATIO SCALE
1972=100 1972=100
245 245
235 - 235
229.01
225 vt 0r et 225
//
215 ‘/””,,.» 215
205 *iff;}" 205
195 7 195
185 20,3204 185
175 175
4
165 ,lﬁi//f 165
155 1§§§;; 155
145 C;;ﬁ: 145
135 135
N X 3 3 3 )
12518 { S % § S 125
3 8 S 8 3 §
s $ b t 4 4 115
1977 1978 1979 1980 1981 1982 1983 1984 1985
MAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNVAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 1ST QUARTER PREL IMINARY

IMPLICIT PRICE DEFLATOR

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

FOR GROSS NATIONAL PRODUCT

COMPO
_JERMINAL INITIAL QUARTER 1972 = 100
QUARTER
3-00 8.8 180,24
4~-80 10,1 11.3 _ 185,13
1-81 10,4 11l.1 11.0 190.01
2-81 9.4 9.6 8.7 [-79-] _ 193.03
3-81 9.5 a7 9.2 8.3 10,0 197.70
4-8]1 9ed 9.4 8.9 8,3 Pe2 8.3 201,69
_X-#2 8.6 B.6 8.l  T.4  T.b . 6.5 4.6 _ 203.98 N
2-62 8.2 8.2 1.6 7.0 Ta1 ©e2 Sl 5.6 206,77
3-02 1.7 Te6 7.0 bek .98 5.5 45 4,5 24 208.53
4=82 7.3 1.1 - 793 640 5.9 Sel  4e3 4.1 3.4 .4 e 210.27
1-83 .1 £29 [-7% ] 5.8 5.1 3.1 LY. 4.4 4.0 402 5.0 212.87
2-83 [-Y9 4 6,3 $+0 S+3 Saé 4.7 401 4,0 3,6 3.7 3.8 246 214,25
383  Geh  6e2 S5eT 52 Sel 4.5 4,0 3.9 3.5 3.5 3.6 2.9 3,1 21%.89
4-83 be2 [-79 - 293 Se2 240 4,5 4.0 3.9 3.7 3.7 3.8 .4 3.7 4.4 218.21
1-84 -79 529 525 3.1 320 405 4.1 440 3.8 3.8 3.9 .6 4.0 LYY LY 3 220.58
_2=84 6,0 5.8 Seh 5.0 4.8 4eh 400 2.9 3.7 3T 3.8 3.6 3.8 4,0 3.9 2.3 222,40
364 5,8 5.7 5.3 49 4,8 4¢3 4.9 3.9 3.7 3.8 2.8 3.0 3.8 4.0 2.9 3.7 4.0 R24.57
A—B4 5.7 5.8 5.1 4.7 4.6 4.2 3.9 3.8 3.6 3.7 3.7 3.5 3.7 3.8 3.6 3.4 3.4 2.8 226+10
1-85 5.6 5.5 5.1 4.8 47 4.3 4.0 3.9 3.8 3.8 3.9 3.7 3:9 . 4,0 3.9 3.8 4,0 4,0 Se2 229.01P
2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 - 2-82 3-82 4-62 1-83 2-83 3-83 4-83 1-84 2-64 3-84 4-84

INITIAL QUARTER

P= PRELIMINARY

Digitized for FRASER

http://fraser.stlouisfed.org/
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
UNDED ANMUAL RATES OF CHANGE

COMPO R
TERMINAL INITIAL QUARTER o BI:N'S{E'::SDF
QUARTER _ _ _ _ _ _ _ _ _ R _ _ _ _ _ ANNUAL RATES
3-80 14,8 1.683.4
4-80 14,7 14,6 1.741.9
181 14.3 14.1 13,5 1:797.9
2=81 12,5 11,7 10.3 7.2 1.829.3
3-81 12,2 11.5 10,5 9,0 10.9 —1.877.3
4-81 10,6 9.8 8,6 7,0 6,9 3.1 1.891.8
1-82 1043 946 8.6 T.4 7.5 5.8 8.6 1,931.3
2-82 948 94l 8,2 T2  Te2 6.0 T.4 043 . 1:960.9 —
3-82 927 9:0 8,3  T.b 1.5 6.6 7.8 T4 8.5 _2.001.3
4=-82 9.6  9,) 8.4 7.7 7.8 T.l 8.2 8.0 8,9 9.3 e I 2404601
1-83 992 _ 846 8.0  Ta3 7.3 62T Ta5 T2 145 7.0 4,8 . 2:070.4
2-83 946 9.1 846 Bol  8e2 TeB Be6  Bs6 902 95 9,6 14,5 2:141.6
_3-83 925 940 8¢5 8,0 8ol 7.8 8.5 9,5 8,9 9.0 8,9 11.0 7.6 2:181.4
4-83 924 9.0  8e6 842 8e2 8,0 8,6 Bs6 9.0 9,0 9,0 10,4 8.4 9,3 24230,2
1-84 9.4 9,0 8,6 8,2 8,3 8,0 8,6 B,6 8,9 9,0 8,9 10,0 8,5 8.9 8.6 2:276.5
2-84 9e4  99) BT Bed Beh 8.2 8eT 8.8 99l 942 9.1 10,0 8.9 9.4 9.4 10.2 2:332.7
_3-g4 9.2 8.8 8,5 8,1 8,2 Te9 8.4 8.4 B.6 B.6 8.5 9.2 8.1 8.3 T.9 _T.6 5.0 _2:361.4
4-84 9,0 8.7 8.3 8.0 8,0 T+8 8,2 8,2 8.4 83 8,2 8,7 T8 Te8 TS5 Tl 5.5 6.1l 2139645

1-85 8.9 8.6 8.3 8.9 8,0 7.8 8,2 8.1 8.3 8.3 8,2 8,6 7.8 7.8 7,6 7.3 643 720 8.0 2:442.8P

2-80 3-80 4—80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4~682 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84

INITIAL QUARTER

P= PRELIMINARY

PERSONAL CONSUMPTION EXPENGITURES IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGF

BILLIONS OF
_TERMINAL ___INITIAL OQUARTER _ I - DOLLARS
QUARTER ANNUAL RATES
— 2-80 3-80 4-80 1-81 2-81 3-8) 4-f) 1-82 2-82 3-R2 4-82 =83 2-A3 3-A1 4-A3 1-84 2-84 3-A4 4=84
2-80 4.3 o - e 229.4
4-80 4.9 be6s - o S S ——_____940.0
1-81 495 4e5 44 — — . —— 950.2
_2-81 3.2 2.8 1.9 -0.S .. __ . . .. e o 949.1
_3-81 3.1 2.8 2.2 1.2 2.8 R —_— . es&y
481 2,0 1,5 0,7 0,5 -0,5 -3,7 9%6.8
=82 21 1.7 1.2 0.4 0.6 0.4 2.9 9837
2-82 2,1 1.8 1.3 0.1 1.0 Q.4 _2.6 2.2 . o _9%8.9
2-82 2,1 1.9 1.5 1,0 1.3 0.9 2.5 2.2 2,2 W42
_4=82 2.6 2,2 1.9 1.6 1.9 _ 1.7 3,1 3.2 3,1 S} B o _91s.3
_1-83 2,4 2,2 2,0 1,7 2,0 1,9 3.0 3,0 3.3 3.8 2.6 82,5
2283 3,0 2,9 2.8 2.6 3,0 3.0 _4al  &ek 4.9 5.8 6.2 10.0 1.00602
383 3,1 3,0 2,9 2.7 3.k 3el  4el _4e3 __4oT__ 5.3 Seh_ 6.9 3.8 1101546
4=63 3,6 3,3 3,2 3.1 3.k 3.5 4.4 4.6 5,0 5.6 5.7 6.8 5.3 6.8 — 1,032, 4
1=84 3.4 3,4 3.3 3.2 3.5 3,6 4ab ka6 5,0 5.5 5.5 6.3 5.1 5.7 4eb 120441
284 3,7 3,7 36 3.5 3.9 4.0 4,8 5,0 5,3 5.8 5.9  bab 5.8 6.4  6a3  Ta® ___ 1,068.2
3-64 3,5 3,5 3.4 3.3 3.6 3.1 4ek 4.5 448 5.0 Sl 5.6 4,7 5.0 k.3 4.2 0.6 1:065.9
4-84 3,5 3,5 Dok 3eh 306 3T 4,3 4.5  4eT 540 5,0 5.3 4,5 4.7 4.2 4,0 2.1 3.6 1.07%.4

1-83 3.6 k1Y) 3,8 304 3.7 2:80 4,4 4,5 4.7 4e9 4.9 522 4.6 4.7 4e3 4.2 3.0 be2 4.7 1:087,.9P

2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4~82 1-863 2-83 3-83 4-83 164 2-84 3-84 4-84

INITIAL QUARTER

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
APRIL 18, 1985
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
UNDED ANNUAL RATES OF CHANGE

COMPOQ
BILLIONS OF
INITIAL QUARTER D{H LARS

QUAR TER _ _ _ _ _ _ _ _ _ ANNUAL RATES

3-80 =14,2 379.5%

480 9.0 38,5 411.7

1-81 25,7 52.1 67.1 468.1

2-€1 22.0 37,2 36,6 1l.6 4811

3-81 22,9 33,3 31.6 16.8 22,2 _50%.8

4-81 14,3 21.0 17.0 239 Q+2 =177 481.7

182 @ 5,9 9.7 4.7 =6 = =, - S — 43642

2-82 4,6 1.6 3ed ~0,4 =10,4 =19,2 =-19.9 -—4,.5 . 431.2

3-82 224 4.7 Q20 =Teb& =11,0 =1748 =17,8 =9.,1 -13.5 415.9

— 4=B2 =1.9 0.4 =~bs4 =11.7 =15.1 =21e) =21.9 =17.9 =23,9 -=33.1 ITha2
1-83 1.0 226 =07 =T7,Q0 =& =13+8 =13.0 =7,2 =8,0 =~5,2 34,3 —__405.0

2-83 LYY 7% deb =1e8 =2,3 =643 =4,5 225 4,3 10,9 42,8 51.9 449,.6

—1-64 13,0 15,3 13.6 10,0 9.9 8.7 1242 1946 23.5 31,0 49.9 54.0 54.7 60.8 ¥8.1 000000000000 623.8 @
—2=84 1243 14e3 12,8 9.4 9.2 8e1 1lel 17.5 20.6 26.4 40.6 41.9 239.5 38,2 24,8 2.2 . = &27.0
3-84  13.0 15.0 13,5 10,4 10,4 9.4 12,3 18,2 21,1 26.2 28.2 38,9 b4 34,7 Jlo.4 12.9 24,9 == ©62.8
4-84 _11.3 13.0 11.6 8.6 8.4 Te4 9,8 14,8 17,0 20,9 30.2 29,6 26.3 23.1 18.) 3:0 2.5 =14.3 ©37.8
1-85 1i.4 13,0 11.6 8,9 8,7 7.8 10+0 14«7 16:6 20,1 28¢2 27.4 24,2 213 17,0 Seh o5 =leb 129 £65T+4P

2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 384 4-84

INITIAL QUARTER

P- PRELIMINARY

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
COMPOUNDED ANNIIAL RA

BILLIONS OF
L INITIAL QUARTER D1 | ARS
QUARTER ANNUAL RATES
2-80 23-80 4-80 1-81 2-8]1 3-81 4=-fi1 1-682 2-82 3-82 4-82 1-83 2~83 3I=-83 4~-A3 1-84 2-84 3I-fi4 4-f4
3-80 -9,% 197.4
4-80 7.7 28,1 210.0
1-8) 17,6 24.0 40.2 _ 228.%
_2-681 15,0 24,6 22.9 7,7 . 232.8
__23-61 14,0 20,8 18,5 8.9 10,2 238.%
_4-8) 6.9 105 65 2,8 =T,7 =226 . _. e 223.1
A=B2 0.6 2,5 =2.0 -10.4 =15.8 —26a3 =29.9 _ _ N e . 204.7
282 =0.5 0,9 -3.1 =10.0 -13.9 ~=20.7 -19.7 =8.1 - 200.4
_3=82  ~l.8 =0.8 ~4,3 -10.2 -13.5 -18.% =17.1 =9.9 -ll.6 . __ . 194.3
482 =5,1 4.5 ~8.0 -13.4 —16.4.220.9 -20.5 ~17.1 -21.3 =29.9. - 177.8
1-683 2,0 1.2 <-4,]1 =8.5 =1046 =13,7 ~11.8 =65 =60 =3.1 34,0 191.3
_2-83 1.7 2.7 0.5 =3.2 <~heb =044 <=3,3 3.l 6.1 12.8 43.0 52.95 212.6
3-63 4e1 5,3 3,5 0.4 Q.4 -—loT7 1.8 8.3 11.9 18,7 4lek _4%5.3 38.4 — 230.6
4~83 o2 Tob 59 3.2 2.8 2.0 5,6 12.0 15.7 22.1 40.3 42.5 37.7 37.0 _ 249.5
_1-84 9,6 llel 9,9 ToT  Tel Ta5 1le3 18ed 2244 2942 46el 49.2 48,2 53,3 T1.% 285.5
_2-84 08,8 10,2 9.0 6.9 6.8 6.5 10,0 15,6 19.0 24,2 6.6 3T.l 33,5 31.9 29.5 -2.2 283.9
_2-84 9,7 11.0 10,0 8,1 8.1 8,0 1143 1646 1927 2443 34,9 35,0 31,8 30,2 28,0 10.6 25.0 00,2
4=84  B,3 9.5 8.4 bsb 645 6s2 940 13,5 15,9 195 27,7 26.8 23,0 20,1 16,2 2,1 4.3 ~13.0 289,9
1-85 8,3  94h  Bekh 646 6,6  6s3 8,9 13,0 15,2 18,3 25,3 24,3 20,7 18,0 14,5 3,5 5,5 <3.1 8,0 295.5P

2-80 3-80 4-80 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4-82 1-83 2823 3~83 4-83 1-84 2-84 3-84 4-84

INITIAL QUARTER

P~ PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

i ]6 APRIL 18, 1965
Digitized for FRASER
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GOVERNMENT PURCHASES OF GOOOS AMD SERVICES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
QUARTERL IMITIAL QUARTER Amr:l;t‘:i'res
2=80 2-080 4-80Q 1-81 2-81 23-8]1 4-Bl 1-82 2-~82 3-B82 4-f2 1-83 2-83 3-83 4-~f3 1-f4& 2-84 3I-84 4-f4
_3-80 27 539.1
4-80 240 15,6 559.0
1-81 1004 1l4e4 13,2 5766
2-€1 923 11l.6 L2} ©e2 . 58%.3
3-81 9.7 11.% 10,2 B.8 1l.4 601 .3
4=81 10,6 12.2 31.4 10,8 13,2 15.0 62247
1-82 9.8 1l.)l 10,2 9.4 1045 10el Seh __ 630.9
2-82 8a8 9T 8.7 7.8 8.3 1.2 3.6 1.8 633.7
3~62 9.5 10,3 920 9.0 9.8 221 1.3 8.2 13.0 65643
4-82 1Qe1l 10.% 1Q.4 10,0 10.6 10.3 9e4 10,7 15.5 15.9 —6f81.0
1-83 920 9.7 2.0 8.5 8.8 Ha & a1l Teb 9.6 7.Q_ =13 678.8
2-03 8+4 2.9 9.3 1.8 840 Te3 6.3 o5 1.1 5.3 Q.4 20 68242
3-63 81 8+0 7.9 T4 1.6 Te1 60 (-7 W Y 1] -7 Y le7 3.3 4.5 689.8
4-93 1+& 8.0 7.3 6.8 - 9% G S.4 Se4 Q.0 4.3 le5 245 2ol 0.9 _69]1 .4
_1=B4 T TP Tebh 69 T40 €45 5.6 5uT a2 4.8 2.7 3.8 bok 403 7.1 704.4
_2-B4 8.6 9.0 8,5 8,1 8.3 8.0 Teh Te6 Be3 Teh 600 Teb 9.0  10.6 15,7 24.3 T43.7
3-84 820 9.0 - 293 83 Boh 842 Teb6 T+8 845 ToT 606 Te9 921 10e3 13,6 16e7 h2Y-3 761.9
4=84 8.7 9.1 8.7 8.4 8.6 8.4 7.8__ 8.0 8.7 8.0 T.1 8.3 9¢4 10.4 12,9 14,7 10,1 10,7 78Q .5

1-83 [:P%-) 8,9 Be6 8ed 804 9.2 To7T 1,9 8,3 7:8 7.0 8+ . 8+9 9,7 11.5 12,5 8,2 8,5 6.3 = T92.6P

2-80 3-80 4-80 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4~82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84

INITIAL QUARTER

P~ PRELIMINARY

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS
— _ COMPD S OF CHANGE

TERMINAL __._ INITIAL QUARTER . . __ M#mso’
QUARTER ANNUAL RATES
2-80 3-80 4-80 1-B1 2-8) 3-8l 4-8) 1-82 2-82 3-2 4-82 1-683 2-83 I-83 4-83 1-684 2-084 I-B4 4-f84
3-80  -3.8 _ . 284.0
4-80 =3,0 =2,1 — [ . 282.%
1-81 0.4 1.4 5.0 286.0
2=81 =0.6 0.5 1.8 =-1,3 e — — R I 28%.1
_3-81 0.2 1.2 2.3 1.0 3,3 . —— — 2874 @@
46l 0.6 1.6 2,5 kel 3.2  3.] e — 28%.6
—1=82 Qa7 1.3 2,2 1.5 2.4 2.0 Q.8 . __ _- - J e 290.2
2-82 0,0 0.6 el 0,3 0.7 0.2 =1.8 =403 - 287.0
3=82 0,9 1.3 241l leH 2.2 1.9 1,5 1.8 8.3 292.8
—4=82 1.9 2.6 3.2 2,9 3.6 347 3.8 4.8 9.7 124l . _ . —300.6
1-83 0s9 2ok 1aB 144 1.8 lab le3  lah 3.4 1.0 =8.1 _ — 2943 @
—2-63 0.6 lel le4 1.0 Led 1eQ Q46 Q.6 1.9 -0,2 = 4 - 292, 4
3-63 Q.6 0.9 1a2 0.8 Lol Q08 0.5 Qe84 1.4 =0.3 =3,8 -lab =0.5 - 292,90
— 403 0.2 0,3 Q.7 Oeb Qo5 0.2 ~0,1 =043 Q.4 =lel =3.9 2.9 =2.4 4.3 288.8 @~
—_1-84 Qed Q¢35  0Q+9 O¢h 0.6 003 040 -0ed 0,5 -0,8 3,0 =le6 <led -1.7 1.0 289,.5
204 @ 1ed  1e7 Re9 LeT  Le9  Le8  1eT 1e8 2,6  1e8 Qo3 201 3.3 4.6 94 18,6 : 2302.1
—3=04 1.5 1e9 22 2,0 242 26l 200 2.2 2,9 2¢2 1e0 2.7 3.7 4.8 8,1 11.8 35,4 2601 00000
404 1.8 2.1 Qo4 2.2 2.5 2:4 2.3 225 3:2 226 126 2.1 4.} - 291} 125 98 5.6 7% ] 210.5

—1-83 el 200 203 201 243 202 202 2+3 249 204 1eB 2T oD 4,2 6,0 Ted  3e8 3.0 Qal @ 30.6P

2-80 3-80 4=60 1-81 2-81 3-81 4~81 1-82 2-82 3-82 4-82 1-83 2-83 3~83 4-83 1-84 2-84 3-84 4-84

INITIAL QUARTER

P= PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER 17 APRIL 18 1983
http://fraser.stlouisfed.org/
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D1SPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
POUNDED ANMUAL RATES OF CHANGE

BILLIONS OF
INITIAL QUARTER

QUARTER T TANNUAL RATES
2-80 3-80 480 1-81 2-81 3-8] 4=-81 1-82 2-82 3-A2 4-A2 =83 2=-83 3-83 4~83 ]-B4 2-p4 3-P4 _4~A4&

3-80 13,2 1284640

4=80 13,6 14,1 . — 1,908.0

1-81 13.8 14,2 14.2 1:972.5

2-81 12,1 11,7 10.5 1.0 2,006.0

3-01 12.7 12.6 12.1 11.0 15,32 —2,078.6

4-81 11.6 11.2 1046 9.4 10,6 el 2:109.8

1-82 10,5 1Q.1 9.3 8.1 8.5 502 4.3 e 24132.0 @

2-82 9.8 9+3 8,5 Te4 145 2.0 4,35 4.7 —_—  2,156.8

3-82 925 921 B4 T,4 T3 5.6 5.3 [- 7% N 2.195.8
_4=82 9.3 8,9 8e3 T.5 Tab 6el 6.l 6T T.60_ T.8 2,237.5%

1-83 9,9 9.5 7.8 7.1 7.1 5.8 5.7 [- 79 W -YS-] 6.1 L %) 2:261.4

2-82 8,8 8:4 1,8 Tel 1.1 240 [-241] [- 743 [-29 - B - 7Y -3 329 1:5 22202,9

3-83 9.0 8,6 8.2 7.6 146 - TN 8 1.2 1.7 7.8 1.8 926 11,7 22267 .4

4-63 9.l 8,8 8.4 1.9 1.9 1.2 1.3 1.7 8.2 Oe4 8.5 10,9 1.2 10.7 2:428.6
—1-84 9,3 9,1 8.7 8.3 8,4 T.7 7.9 8.3 Ba? Pel 924 10.6 11,7 1107 M2.T 000 2,502.2

2-84 9.3 2.0 8.7 9.3 8:4 1.8 7.9 8.4 8.8 9+Q 9.2 10,2 10.9 19.7 1Q.6 8.6 = 2,504.3

2-84 9.2 9.0 8.7 8.3 8.4 7.8 8,0 B.4 8.8 8,92 9.1 9.9 10.4  1Q.1 9.9 8.5 8.4 2:606.4

4=84 9.1 8.8 8.3 8.1 802 1.7 T.8 8el 8,5 846 Be1 924 97T 9,3 8,9 1,7 T2 ©:Q 22644,3

1-85 8.6 8.4 8ol 7.7 7.7 1,2 7.3 T.6 T8 7.9 1.9 843 Bed _ Te? .3 6.0 Se 3.6 1.2 2,632,6P

2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-B4 3-84 4-84

INITIAL QUARTER

P~ PRELIMINARY

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
_ANNUAL RATES OF CHANGE

_COMPOUNDED _ I
BILLIONS OF
L INITIAL QUARTER . _ DOLLARS

QUAR TER ANNUAL RATES
—— 2-80 D2-80 4-00 1-81 2-81 3-0]1 4-81 1-82 2-82 3-82 4-82 1-63 2-83 3-83 4=83 }-A4 2-A4 3-f4& 4-B84

3-80 2.9 ~ . S e 1eD19.2

4=-8Q 3,5 4.1 - I L e e 1,029.6

1-81 4,0 Heb 5.1 1.042,5%

2-91 2.8 2.8 2.2 =0,7 . S . 1,040.7

3-81 3.6 3.8 3,7 3.0 6.9 . _ 1,0%8.1
_4-81 2.9 2,9 2.6 1.7 3,0 =0.8 J— . 1:056.0
~1-82 2.3 2,2 1.8 1.0 16 =2eQ =102  _______ S — . l.082.8
_2=82 @ 2e1 2,0 1.6 0.9 1,4 =0.4 0.2 0.8 I 1,056.8
_3-82 2.0 1.9 1.6 1.0 1.3 0.0 0,2 1.0 1.2 . 1.057.9
482 2.2 2.1 1.8 1.4 1.7 0.7 lal 1.9 a4 3,1 I _ L 140676
_1-63 2.2 2.1 3.9 1.5 1.8 Q¢% 143 1.9 2.3 2.9 2.1 . _ 1.073.1

2-83 203 2,2 2.0 leT 2.0 1e3 _1lab 2.2 2.6 3,0 2.7 3.4 1.082,0
3-8 24T 2,6 245 243 246  2ed 2.5 24l 3.6 442 4.3 5.5 1.1 e 14102.2 00

4-82 el 3,1 3.0 2.8 3,0 2.7 3,2 3.8 4.3 5.0 5.3 6.4 8.0 B.3_ e _del24.3

1-684 el 3.4 a4 3.3 3.6 203 3.8 4.4 449 S0 6.0 0.9 0.2 8.4 Beb —  1elaT.6

2=84 2,6 2.6 3.6 3.5 d:8 3.6 4.0 4eC . Sel  BeT 6.0 6.8 T.T T.T  Teh 6,3 1,16%.3
_3-84 @ 3.0 3,7  3eb 3¢5 248 346 4.Q 45 5,0 5.5 5.T . 603 6,9 beT 602 5.1 3.9 1217605

4-84 3.6 3.6 3.6 3.5 3.8 3,6 4.0  hoA A8 5,2 5.4 5,9 6.4 bl 5.6 46 3,7 3,5 1:186.7

1-85 3.3 3.3 3.3 3.2 3.4 3.2 3.5 3.9 42 4.5 4.6 4.9 5.2 4.7 400 249 1.8 0.8 -1.8 12181 ,4P

2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84 4-84
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CORPORATE PROFITS AFTER TAXES®
ED_ANNUAL RATES _OF CHANGE

BILLIONS OF

TERMINAL - INITIAL QUARTER U
QUAR TER ANNUAL RATES
1-80 2~80 3-8Q0 4-80 -8l 2-8] 3-81 4-A1 1~82 2~82 3-R2 4-A2 1=A3 2-83 3=A31 4=-A1 1-84 2-8& 3-f4

2-80 -50,5 . _ _ 139.&

3-80 _-21.,9 23,3 1469

4~80Q -15,3 10,7 -0,5 14647

_1-81  -9,6 10,5 4,5 9,9 _ 150.2

2-8)  -15.1 -2.9 -10.3 =14.8 -34.0 135.4

3-81 _=1l.1l Q.0 =~5,1 -6,6 -13,9 12,4 139.4

4=81 =11.2 =2.1 6.5 -8,0 -13,3 0.6 -i2.0 — — . _13%.0

1-82 =20,6 =15,1 =20,2 23,6 -30,3 -29,0 —43.6 —63.8 . 104.7

2-82 =17,8 =12:4 =16+6 19,0 -23,8 -21,0 -29.8 -37.3 8,7 106.9
_3=82 ~1642 -1lel =14,7 -16.5 =20.2 ~1722 ~2342 =206.7 424 Q.4 107.0

4=82 ~1646 =12.2 =15,4 =1Ta1 =20.4 =17.9 =22.8 =25.3 4.9 -11,1 =21.2 100.8

1-683 -14,9 -10,5 =13.4 ~14,7 -17.4 -14.7 -18,5% -19,7 =-2,0 -5,3 -8,1 7.3 102.6

2-83  -8,8 =4,0 =6,1 =6,7 -Be4 4.5 =6,7 =-5,8_ 14,0 15.4 20,9 49,9 109.3 123.4

383 =4,3 0,7 =1.0 =],0 =-2,1 2.3 1.1 3.2 22,9 25,9 33,3 58,8 93,2 18,3 142.6
_4-83 -4,3 0.3 -1.2 =143 =2.2 1sT Q5 242 18.6 20,3 24,8 40.0 52,9 20.7 -4, @000 l4l.d

1-84  =2,4 2.1 0,7 0,8 Qo1 3,9 3.1 5,0 19,9 21.6_25.6 37,9 46.8 30.4 11.5 _29.8 150.&
o 2=84  =2.4 1.9 0.6 0,7 040 3.5 2.8 444 1T.4 18,5 21,4 30,5 35,6 21.T Te2 13,3 -lel @ 150.2

_3-84 -3.5 0.4 0.9 0,9 -1,7 1.4 _0+5 1.8 12,9 13,3 15,1 21l.5 24,0 1ls7 0,6 0.6 =11.5 -20,8 141.7

_4-84 =34 Qed =1.0 =1.0 =-1.7 1.2 Q.4 1.5 1l.4 11.7 13,0 18,3 19,9 9,3 0.9 =0.1 =-8,4% ~11.9 =-2.0 = 141.0

1-85 N.A.

1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 +4-82 1-83 2-83 23-83 4-83 1-84 2-84 3-84

INITIAL QUARTER
* NATIONAL INCOME BAS]S - - —_—

N.A. - not available

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
APRIL 18, 1985

HISTORICAL SOURCES OF
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income
and Product Accounts of the United States, 1929-76: Statistical
Tables (Stock number 003-0T0-00101-T, price 310.00). Estimates for
T377-79 and corrections for earlier years are in the July 1982
SURVEY; estimates for 1980 and corrections for earlier years are in
the July 1983 SURVEY; estimates for 1981-83 are in the July 1984
SURVEY. Estimates for the periods since, appear in subsequent issues
of the monthly Survey of Current Business. These publications are
available from the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.

Digitized for FRASER 19
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



INVENTORIES COMPARED WITH MONTHLY SALESX
MANUFACTURING AND TRADE
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RATI10S BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED: FEBRUARY PRELIMINARY
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