
N a t i o n a l  E c o n o m i c  T r e n d s
M a r c h  1 9 8 5

T h e  i n d e x  o f  i n d u s t r i a l  p r o d u c t i o n  i s  a  m e a s u r e  o f  t h e  p h y s i c a l  o u t p u t  o f  t h e  n a t i o n ' s  f a c t o r i e s ,  

m i n e s ,  a n d  e l e c t r i c  a n d  g a s  u t i l i t i e s  e x p r e s s e d  a s  a  p e r c e n t  o f  p r o d u c t i o n  i n  1 9 6 7 .  A c c o r d i n g  t o  t h e  

F e d e r a l  R e s e r v e  B o a r d ,  w h i c h  p r e p a r e s  t h e  i n d e x ,  i n d u s t r i a l  p r o d u c t i o n  h a s  r i s e n  m o r e  s l o w l y  s i n c e  

l a s t  O c t o b e r  t h a n  p r e v i o u s l y  r e p o r t e d .  T h e  l e v e l  o f  p r o d u c t i o n  r e p o r t e d  f o r  F e b r u a r y  w a s  s l i g h t l y  

a b o v e  l a s t  O c t o b e r ' s  l e v e l ,  b u t  b e l o w  t h e  p e a k  a t t a i n e d  l a s t  A u g u s t .

A f t e r  d e c l i n i n g  i n  S e p t e m b e r  a n d  O c t o b e r ,  t h e  r e v i s e d  a n n u a l  r a t e  o f  i n c r e a s e  f o r  t h e  

O c t o b e r - t o - J a n u a r y  p e r i o d  i s  2 . 7  p e r c e n t .  T h e  1 . 6  p e r c e n t  r a t e  o f  d e c l i n e  f r o m  A u g u s t  t o  F e b r u a r y  

c o m p a r e s  w i t h  a  9 . 6  p e r c e n t  r a t e  o f  a d v a n c e  d u r i n g  t h e  f i r s t  e i g h t  m o n t h s  o f  1 9 8 4 .  I n  c o m p a r i s o n ,  

r e a l  G N P  h a s  i n c r e a s e d  a t  a n  e s t i m a t e d  2 . 6  p e r c e n t  r a t e  s i n c e  t h e  s e c o n d  q u a r t e r  o f  1 9 8 4 ,  a f t e r  

a d v a n c i n g  a t  a n  8 . 6  p e r c e n t  r a t e  i n  t h e  f i r s t  h a l f  o f  l a s t  y e a r .

T h e  r a t e  o f  c a p a c i t y  u t i l i z a t i o n  i s  r e p o r t e d  t o  h a v e  d r o p p e d  t o  8 0 . 7  p e r c e n t  i n  F e b r u a r y ,  

c o m p a r e d  w i t h  8 2 . 5  p e r c e n t  l a s t  A u g u s t .  P r i o r  t o  t h e  l u l l  i n  a c t i v i t y  b e g i n n i n g  l a t e  l a s t  s u m m e r ,  t h e  

r a t e  o f  c a p a c i t y  u t i l i z a t i o n  h a d  r i s e n  q u i t e  s t e a d i l y  f r o m  6 9 . 6  p e r c e n t  i n  N o v e m b e r  1 9 8 2  t o  t h e  

A u g u s t  r a t e .

R e v i s i o n s  o f  I n d u s t r i a l  P r o d u c t i o n

L e v e l  ( 1 9 6 7 = 1 0 0 )

C o m p o u n d e d  a n n u a l  r a t e  o f  c h a n g e  

________________ f r o m  p r e v i o u s  m o n t h ________________

R e v i s e d  P r e v i o u s R e v i s e d P r e v i o u s

N o v e m b e r  1 9 8 4  

D e c e m b e r  1 9 8 4  

J a n u a r y  1 9 8 5  

F e b r u a r y  1 9 8 5

1 6 4 . 8

1 6 5 . 0

1 6 5 . 5

1 6 4 . 7

1 6 5 . 0

1 6 5 . 9

1 6 6 . 6

3 . 0 % 4 . 5 %

1 . 5

3 . 7

- 5 . 6

6 . 7

5 . 2

— K e i t h  M .  C a r l s o n

V i e w s  e x p r e s s e d  d o  n o t  n e c e s s a r i l y  r e f l e c t  o f f i c i a l  p o s i t i o n s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m .Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TOTAL C IV IL IA N  EMPLOYMENT
RATES QP_ CHANGE

TERM INAL IN IT IA L  MONTH
MONTH

7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-64 5-84 6-84 7-84 8-84 9-84 1 0-A4 11-84 12-84 1-85
OF PERSONS

ft-ft-* 5 .0

9-63 4 .9 4 .8 101 *983

10-03 3 .5 2 .7 0 .7 1 0 2 .0 4 2

11-63 4 .6 4 .5 4 .3 8 .0 102 *702

12-63 4 .5 4 .3 4 .2 5 .9 3 .9 1 0 3 ,0 2 9

1-64 4 .2 4 .1 3 .9 5 .0 3 .5 3 .1 1 0 3 .2 9 4

2 -84 4 .6 4 .6 4 .5 5 .5 4 .7 5 .1 7 .1 1 0 3 ,8 8 8

3-84 4 .4 4 .3 4 .2 5 .0 4 .2 4 .3 4 .9 2 .7 104 *123

4-6 4 4 .3 4 .2 4 .1 4 .7 4 .0 4 .1 4 .4 3 .0 3 .3 1 0 4 .4 0 2

5-64 4 .7 4 .7 4 .7 5 .3 4 .8 5 .0 5 .5 5 .0 6 .1 9 .1 1 05 *162

6-8 4 4 .6 4 .5 4 .5 5 .0 4 .5 4 . 6 4 .9 4 .4 5 .0 5 .8 2 .6 105*391

7-84 4 .2 4 .1 4 .0 4 . 4 3 .9 3 .9 4 .1 3 .5 3 .7 3 .8 1 .2 - 0 .2 1 0 5 .3 7 7

8-84 3 .6 3 .5 3 .4 3 .7 3 .2 3 .1 3 .1 2 *4 2 .4 2 .2 - 0 .1 - 1 .4 —2 . 6 1 0 5 ,1 4 8

1 0 5 .3 9 4

10-64 3 .5 3 .4 3 .3 3 .5 3 .1 3 .1 3 .1 2 .6 2 .5 2 .4 1 .1 0 .7 1 .0 2 .9 2 .9 1 0 5 .6 4 9

11-84 3 .5 3 .4 3 .3 3 .5 3 .1 ? . l 3 .1 2 .6 2 .6 2 .5 1 .5 1 .2 1 .6 3 .0 3 .1 3 .3 1 0 5 .9 3 2

12-84 3 .5 3 .4 3 .4 3 .5 3 .2 3 .1 3 .2 2 .8 2 .8 2 .7 1 .8 1 .7 2 .1 3 .2 3 .4 3 .6 3 .9 10 6 *273

1-85 3*4 3 .3 3 .2 3 *4 3 .1 3 *0 3 *0 2 *6 2 *6 2*5 1*8 1 *6 1 *9 2 .9 2 .9 2 .8 2 .6 1*3 106*391

2-85 3*4 3 .3 J3*2 3 .4 I 3 *0 3*0 2 *7 2 *7 2 *6 1 *9 1 *8 2*1 2 *9 3 *0 3 *0 2*9 2 *3 3 .4 106 *685

7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84 7-84 8-84 9-8 4 10-8 4 11-84 12-84 1-85

INITIAL MONTH

PAYROLL EMPLOYMENT 
COMPOUNOED

TERMINAL
MONTH

7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4 —64 5 - «  4. 6-AÀ 7—A4 A-A4 9-A 4 i n —A4 1 1 -A4. 1 ?-A A  1- A *
OF PERsons

A-A3 - 4 .6 A 4 t Q lA

9—A3 5 .0 1 5 .7 o í tm a

10-83 4.8 9 .9 4 .4 9 1 f 3 4 S

11-83 4 .8 8 .1 4 .5 4 .6 9 1 f 6AA

12-83 4 .7 7 .2 4 .5 4 .6

1-84 4 .7 6 .7 4 .6 4 .7 4 .7 4 .9 9 2 .3 9 1

2-84 4 .9 6 .6 4 .9 5 .1 5 .5 6 .1 9 2 ,6 4 6

3-84 4 .7 6 .1 4 .5 4 .6 4 .5 4 .4 2.8 9 3 ,0 5 6

4-84 4 .7 5 .9 4 .6 4 .7 4 .7 4 .7 4 .7 4 .0 5 .2 9 3 ,4 4 9

5—64 4 .7 4 .6 4 .6 4 .6 4 .7 4 .6 4 .1 4 .8 4 .4 9 3 ,7 6 6

6-84 4 .7 4 .6 4 .6 4 .6 4 .6 4 .6 4 .2 4 .7 4 .5 4 .6 9 4 ,1 3 5

7-84 4 .5 5 .4 4 .4 4 .4 4 .4 4 . 4 4 .3 3 .9 4 .2 3 .9 3 .7 2.8 9 4 .3 5 0

. 8-84 4.3 5 .1 4 .2 4 .1 4 .1 4 .0 3 .6 3 .8 3 .5 3 .2 2 .5 2.2 9 4 .5 2 3

___ 9-84 4 .3 5*0 4 .2 4 .1 4 .1 4 .0 3 .9 3 .6 3 .8 3 .5 3 .3 2 .9 2 .9 3 .7 9 4 .8 0 7

10-84 4 .3 5 .0 4 .2 4 .2 4 .1 4 .1 4 .0 3 .8 3 .9 3 .7 3 .5 3 .3 3 .5 4 .1  4 .5 9 5 .1 5 7

11-84 4 .3 4 .2 4 .2 4 .2 4 .1 4 .0 3 .8 4 .0 3 .8 3 .7 3 .5 3 .7 4 .2  4 .4 4 .3 9 5 .4 9 4

12-84 4 .2 4 .6 4 .1 4 .1 4 .0 3 .9 3 .7 3 .8 3 .6 3 .5 3 .3 3 .4 3 .7  3 .7 3 .3 2 .4 9 5 .6 6 1

1-65 4 .2 4 .7 4 .1 4 .1 4 .0 4*0 3 .9 3 .7 3 .8 3 .6 3 .6 3 .4 3 .5 3 .8  3 .8 3 .6 3 .2 4 .0 9 5 .9 9 3 P

.2-85 4.0 4 .5 3 .9 3 .9 3 .6 3 .7 3 .5 3 .6 3 .4 3 .3 3 .2 3 .2 3 .4  3 .3 3.0 2*6 2 .7  1 .5 9 6 .1 1 2 P

7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-8 4 5-84 6-64 7-84 8-84 9-84 10-84 11-84 12-84 1-85

IN IT IA L  MONTH

P- PRELIMINARY

PREPARED BY FEDCRAL RISERVE BANK OF ST. LOUIS
MARCH 8» 1985
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EMPLOYMENT
R A T I O  S C A L E
M I L L I O N S  OF P E R S O N S SEASONALLY ADJUSTED

R A T I O  S C A L E
M I L L I O N S  OF P E R S O N S

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCEt U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: FEBRUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERCENT

1 1 .

1 0 .

9.

8 .

7.

6 .

5.

4.

UNEMPLOYMENT RATE

SEASONALLY ADJUSTED PERCENT 
1 2 . 0

1 1 . 0

1 0 . 0

9.0

8 . 0

7.0

6 . 0

5.0

1977 1978 1979 1980

PERCENT OF C IV IL IA N  LABOR FORCE 
LATEST DATA PLOTTEDt FEBRUARY

1981 1982 1983 1984 1985
SOURCEt U .S . DEPARTMENT OF LABOR

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

4.0
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS# SEASONALLY ADJUSTED
______________________ COHPOUNPEQ ANNUAL RATES OP CHANCE______________________

t e r m inal
MONTH

IN IT IA L  NON TH 1967*100

7 - « 3  8 - 9 3  9 - 6 3  1 0 - 6 3  U - 6 3  1 2 - 6 3  1 - 4 4  2~ 6 4  3 - 8 4  » - 6»  9 - « 4  6 - 9 4  7 - 6 »  8 - 8 4  9 - 0 4  1 0 - 9 4  U - f »  1 £ t 6 4 l

8-93

? ~ 6 ? » . 3 _____4 .5

2 9 9 . 9

3 0 1 * 0

10-63 4.2 4 .3 4.1 302.0

11-63 4*2 4 .2 4*1 4 .0 303.0

12-83 4.1 4*1 3.9 3*6 3.6 303.9

1-64 4 .7 4 .8 4 .9 5.1 5.7 7.8 305.8

2-6» 4*7 4 ,9 » .9 5 .0 5 .» 4*3 4.8 307.0

3-64 4 .6 4 .6 4 .6 »*9 5*4 4 .2 3.6 307.9

»-64 4*4 4 .7 »*7 4 .6 5*0 5*3 4 .5 4 .4 5.2 309.2

5-6» 4 .4 4 .» 4̂ 4 » . » 4 .5 4 .6 3.9 3.6 3.4 2.0 309.7

6-9» _ 4*2 4 ,2 4*1 » .2 » .2 4 .3 3 .6 3 .3 3.2 2.2 2 .3 310.3

7-6» 4a 4 .2 »♦1 » .1 4.1 _ 4 .2 3 .6 3*4 3.3 2.7 3 .1 3 .9 311*3

6-6» 4 .2 4 .2 4 .2 » .2 4 .2 4 .3 3 .8 3 .7 3 .7 3*3 3 .6 4.5 5*1 312.4

9-f4 4*2 4*2 4^2 » .2 **3  _ 4 .3 **9 3 .8 3.8 3.5 3*9 4.5 4 .7  4 3 313.7

10-64 4*2 4*2 4** » .2 » .2 4 .2 3 .9 3 .7 3*6 3.5 3*6 4.2 4*3 3 9 3.5 314.6

11-64 4*1 4.1 4 .0 » .0 4*0 4.1 3 .7 3 .6 3 .6 3.3 1 3 .4 3 .8 3*8 3 4 2 .9 2 .3 315.2

12—64 4*6 **0 4 .0 » .0 4 .0 4 .0 3 .4 3.5 3.5 3.3 3 .5 3.7 3.7 3 3 3 .0 2 .7 3.1 316.0

1-65 3.9 3 .9 3.9 3.6 3.9 3 .9 3.5 3 .4 3.4 3.2 3 .4 3.5 3.4 3 1 2 .8 2 .6 2 .7  2.3 314.6

?~4* 3.9 3 .9 3.9 3 .9 3.9 3 .9 3 .4 3 .5 3 .9 3*3 3 .5 3 .6 3*6 3 3 3.1 O« 3 .2  3 .3  4 .2 3 1 7 .7

*-4 i 8-83 9 ^ T T 5 = 4 J i l- 4 i  12-43 1-44 i —44 *- 4 »  4^14“  « 4  ¿^ # 4  T h R T

— — D í m o » f f l ---------------------

4-44 9-44 16-44 11-64 12-44 1-65

h i § * a a »  t v  K M i u t  * u m v t  é A m  w t t .  x o o t s
M ARCH  2 2 »  1 9 6 5

HONTH

PRODUCER PRICE INDEX* FIN ISHED 600DS - SEASONALLY ADJUSTED* 
__________________C I W n i m E D  ANNUAL RATFS flF f-HANC#__________________

TERMINAL IN IT IA L  HONTH 1 9 6 7  «  1 0 0

7 -9 3 — 6=fi3— 9 -6 3  1 ft—63 1 1 -93  12 -63 -----1 -64___2.-94___3 -A 4 ___4 -6 4___5^94___ 6 = 6 »___7 -6 4 ___9 -9 4 ___9 -9 4  IQ -9 4  11 -94  12 -94___ 1 -6 Ü

. 9 ^ 9 3  .
2 6 6 * 1

266 >6

LQ-93 -2 a L

0 .4 ___—0 .4

1-94 2 .9 2 .6 2 .7 3 .0 6 .0 9 .7 2 8 9 .2

7-AA 2 .9 7 .1 2 .9 3 .1 4 .1 6 .0 3 .4 2 9 0 .0

3 - 6 4 3 .3 3.3 * . 4 3 .7 5 .4 6 .1 4 .9 6 .4 2 9 1 .5

4-9 4 3 .0 2 .9 3 .0 3 .2 4 . 4 4 .7 3 .4 3 .4 0 .4 2 9 1 .6

S- fl4 2 .  5 2 .4 2 .4 2 .5 3 .4 3 .4 2 .1 1 .7 —0 . 6 - 1 .6 2 9 1 .2

6 —<14 2.3, 2 .1 2 .1 2 .1 2 .9 2 .9 1 .7 1 .2 —0 - 4 - 0 .  A 0 .0 2 9 1 .2

7 —A4 7 .3 2 .2 2 .2 2 .2 2 .9 2 . a 1 .9 1 .5 o . a _ 0 .3 1 .2 2 .5 2 9 1 .9

9 —« 4 1 »9 i . a i . a 1 .7 2 .2 2 .1 1 .2 0 .9 -0 .2 - 0 .4 0 .0 0 .0 -2 .» 2 9 1 .2

. _9r-94 1 .8 1 .6 1 .6 1 .6 2 .0 1 .9 1 .0 0 .7 - 0 .2 - 0 .3 0 .0 0 .0 -1 .2 0 .0 2 9 1 .2

10-84 1 .6 1 .5 1.4 1 .4 i .a 1 .6 0 .9 0 .5 - 0 .3 - 0 .4 - 0 .2 - 0 .2 -1 .1 - 0 .4 - 0 .9 2 9 1 .0

1 I —R4 1 . a 1 .6 1.6 1 .6 2 .0 i .a 1 .2 0 .9 0 .3 0 .2 0 .6 0 .7 0 • 2 1 .1 1 .7 4 .2 2 9 2 .0

12-A4 1 .8 1 .7 1.6 1 . 6 2.0 1 .9 1 .2 1 .0 0 .5 0 . 5 0 .9 0-9 0 • 6 1 .3 1 .9 3 .1 2 .1 2 9 2 .5

1-95 1 .7 1 .5 1.5 1 .5 1.8 l .T_ 1 .1 0 .9 0 .4 _ 0 .4 0 . 6 0 .7 0 ,4 1 . 0 1 .2 1 .9 0 .9 - 0 .4 2 9 2 .»

2 - 6 5 1 .5 1 .4 1.4 1 .3 1.6 1 * 1 __ 0 ^9 . _Q*7 0 .2 0 .2 0 .4 0 .5 0 .2 0 .6 0 .7 1 .1 0*1 - 0 *8 - 1 .2 2 92 *1

7-93 8-63 9-63 10-63 11-63 12-83 1-64 2-94 3-6 4 4-64 5-94 6-94 7 - 6 4 8-6 4 9-8 4 10-94 11-94 12-8 » 1-65

IN IT IA L  HONTH
*QATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORT INC_________________

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U lJ
MARCH 15, 1995
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r a t i o  scale P R I C E S  r a t i o  scale
1967-100 SEASONALLY ADJUSTED 1967-100

CONSUMER PRICE INDEX BEGINNING JANUARY 107« 18 FOR AIL URBAN CONSUMERS (Cfl-O).
CPI-U DATA BEGINNING 1003 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOINERSHIP COSTS. 
PERCENTAGES ARE ANNUAL RATES Of CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED. FEBRUARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RATIO SCALE 
1967-100

PRODUCER P R IC ES
SEASONALLY ADJUSTED

RATIO SCALE 
1967-100

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  O F  C H A N G E  F O R  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D i  F E B R U A R Y  P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
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TEAM IMAL 
MONTH

PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS "  SEASONALLY ADJUSTED*
___________________ COMPOLMQED ANNUAL RATES—QF CHANGE_______________________ __

______________________________ IN ITIA L  MHNTH_______________________________________ 10f.7 m TOO

-X-&3_a-63_9-63 in-fl  ̂ ii-A3 12-̂ 3 i-a* 2-64_3- a 4______s-a^_6=64_z=a4_B-a.4_9-a4 i d-ha n-84_L2-aA— Lr-as_
3*3

9-83____

L O - 8 3  9 . 2 -12*3__12 .»Q _265l.6

-11=63 5.0 - 264.1

266.J.

1 -A4 9,,9 1 1 ,, 3 1 1-0 1 0 ,.6 ?n. 272 .4

_ 2 =8A . R i,9_ 9-3 6 ..ft 14. 1 is.. ft ?,,7 273.0

.3-64 9,i 3 in,.? 9.6 9,.4 1 3«.A 15,,? 7,.5 1 ?,.5 275.7

4— A4 ft..7 7,, 1 /K-3 5,>4 6 i.n 7,.ft n .4 -ft,.7 -12. 272.7

«5 -AA 4. .1 4-2 3..1 4.iB 3,»9 -?, -3«>6 - 1 1 . n -9,.7 270 .4

A—*A4 4,,•> 4,»6 3-7 ?,,7 4., 1 3. .ft »ft -7. -*>,.n 0 .0 270.4

7-64 v ,7 5.,9 5.2 4..5 6 . i , 1 .>3 -1  .,3 2 ,»7 9.4 19,»8 274.5

. 6 =6A ... 5,.0 *5,.1 .4^4 . 3.,7 4..9 4..4 0 ,.9 0 .6 - 1 . 6 1 ,»2 5.1 7,.8 -3.0 273.8

9—64 _ 4. 4..6 3.9 3. 4..? 3.,7 0 ..6 0 .>3 - 1 . 7 0 .>6 3.4 4,,5 -2.4 -1.7 273 .4

lCh-64 ... 4..ft 4.,1 3.5 ? t,6 »7 3.,1 0 ,,3 0 ..0 - 1 .,7 0,i2 2.3 2 ,,9 -2 .2 -1.7 -1.7 273.0

1 1 —64 4.,3 4.,4 3 .a 3. 4.,1 3..ft 1 ,.1 0.,9 -G. 5 1 ,,3 3 .3 3..9 0 .3 1.5 3 .1 8 .2 2 7 4 .8

.1 2 - 8 4 4 <.5 4 ..5 . -A.Q 3.,5 4 ..3 3.,9 1..6 1,,5 0 .3 2t.0 . 3*8 . 4..5 1 . 7 _ 2 .9  . . 7.7 7 .2 276*4

3 . 8 ._3*3_ _2-_8____ 3jl5____ ________ 0 .9  . U f l _____ 2 * 5 _____ 2«_6_____ 0 * 2 _____ Oj l? _____ 1, J 5_____ 2 * X _ ___ Q * £___ ^ l>7

, 2 , - 6 5 _______3 . 5 3 . 5 _Lr5__ -Q,6 r4_,3__ -1*7

2 7 * « 9 _

_ 2 7 4 * 4

7-83 8-83 9-83 10-03 11-83 12-83 1-84 2-84 3-84  4-8 4  5-84 6-84  7-64  8-84  9 - 8 4  10-84 11-84 12-64 1-85

I N 1 T I A L  k o h t h

R E P O R T I N G ____________________________________________________________________________ ________________________________

PRODUCER PRICE INDEX, FIN ISHED GOODS» EXCLUDING FOODS - SEASONALLY ADJUSTED* 
___________________________ COMPOUNDED ANNUAL RATES OF CHANGE_______________________________

IN IT IA L  MONTH 1967 «. IPO

-7«aa__ S.rn83__ 9^a.3 1D»63 11^63 12-63___1-64__ ?-64__ 3-64__ 4=64__ 5=64__ 6-64__ 7=64__6-64— 9-64 IQ-64 11-64 12-64-- L=fl5_

4 .2-----------------------------------------------------------------------------------------------------------------------------

9rr83 _U 2__ =£U6_

_____ 292.5

292 ,3

0.7__ =-UD__ -1.2-

0*2____- 1 , 1 ____- 1 , 2 ___ - 1 . 2 -

2 ? 2  . Q

291*7.

2 9 2 , 0

1-A A ft,.ft -ft ,,1 ft,.1 ft..5 1 .4 1 .7 2 9 2 .4

1 , 1 ft,.ft ft,,9 1,f4 2 ,4 7 .0  A. 2 9 3 .4

3 -6 4 1 ,.5 1, 1 ,,5 ? ,.1 2 -9 3 t 5 A .,4 A .A 2 9 4 .5

4 -A 4 1 ,,9 } ..ft 1,,9 ? ,.5 3 .? 3 .7  A..4 A .A 4i.ft 2 9 5 . ft

1 ,.6 1 ,.ft 1 ,,9 ?,r 3 2 -9 % . ?  3..ft 3 .5 ?,.9 1.,? 2 9 5 .9

A -A  4 ] ,■ ft 1.,4 1 ,.ft ? ,rft 2 .7  2.,9 2. ft 1 ,,9 ft..ft ft,.ft 2 9 5 .9

7 -A A 1 ,,3 1,.ft 1,, ? 1,.5 1 -9 1 .9  2..ft 1.6 0 ..A - f ) . ,4 -1,.2 - 2 .4 2 9 5 .3

A -A 4 1 ,.ft ft,.A ft,,9 1 ,.2 1 -4 1 .4  1,.4 1.0 0 ..? -ft..A - 1 , - 2.2 - 2.0 2 94 .8

9 -6 4 1 ,.ft ft,.8 ft,,9 1,.1 1 .3 1 .3  1,.3 . .o ^ a 0.,3 - 0 ..6 - 1..0 - 1 .3 - 0.8 0 .4 2 9 4 .9

1 n -A A ft,,9 ft,,7 ft,> A 1, fl 1 .7 1.2 1,.1 0 .7 0 . -ft. -ft,.9 - 1.1 - 0 . 7 0.0 -ft • 4 2 9 4 .8

i i ~a a 1 ,.ft .A ft,,9 1,. 1 1*3 1-3 1.,2 0.9 ft..5 -ft..1 -ft,.3 -0.4 O. 1 0.6 1• 0 2.5 295.4

1 ?-A4 1 ,.ft ft..A ft,,9 1,.n l .7 1.2 1..? 0*9 0..5 -0..1 -ft..2 -0.3 0.2 0.7 0• fi 1.4 0.4 295.5

1-65 1 ,.n ft..A ft.,9 1,.1 1.3 1.3 1,i? 1.0 0,16 0..2 Of. ] 0.1 0 .5 1.0 I • I 1.6 1.2 2.0 296.0

2-*rai._ ft..9 ft.»7 0..8 0..9 1.1._ 1-1 1 ..0 0.8 0..4 0..0 -Qi.1 -0 .1 .0*2 0 .6 0 .7 0 .4 0 .4  -1 .2 2 » . 7

7-83 8-63 9-63 10-63 11-83 12-63 1-84 2-84 3-84 4-64 5-84 6-84 7-64 8-84 9 -84 10-84 11-84 12-84 1-85

IN IT IA L  MONTH
tOAIAFQft FOUR M O NTHS A C Q  REVISED TO RE F L E C T  LATE R EPORTING_________________

PREPARED 8Y FEDERAL RESERVE BANK OF ST* LOUIS
MARCH 15* 1985
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R A T I O  S C A L E

1 9 6 7 - 1 0 0 SEASONALLY ADJUSTED

I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E

1 9 6 7 - 1 0 0

1977 1978 1979 1980 1981 1982 1983 1984 1985

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED» FEBRUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 

INDUSTRIAL PRODUCTION
C O H P O U N O E D  ANNUAL RATES OF CHANGE

TERMINAL
M O N T H

INITIAL MONTH 1967 * 100

7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-04 3-84 4-84 5-84 6-84 7-84 8-84 9-84 10-04 11-04 12-04 1-05

8-83 18.2 151*0

9-83 17.6 17.0 153.0

10-83 14.9 13.3 9.8 155.0

11-83 11.6 9.5 6 .0 2.3 155.3

12-83 10.7 9.0 6.4 4 .7 7.2 156.2

1-84 12.1 10.9 9.5 9.3 13.0 19.2 158.5

2-84 12.1 11.1 9.9 10.0 12.7 15.5 12.0 160 .0

3-84 11.3 10.4 9.3 9.2 11.0 12.3 9.0 6.2 160.8

4-84 11.2 10.3 9.4 9.4 10.8 11.8 9.4 8.1 10.1 162.1

5-84 10.6 9.8 8.9 8.8 9.9 10.4 8.4 7.2 7 .7 5.3 162.0

6-84 10.8 10.0 9.3 9.2 10.3 10.6 9.2 8.5 9.3 8.8  12.5 164.4

7-84 10.8 10.2 9.5 10.4 10.9 9.6 9.1 9.8 9.7 12.0 11.5 165.9

8-84 10.0 9.4 8*7 8.6 9.3 9 .6 8.2 7.6 7.9 7.4 8.1 6 .0 0.7 166.0

9-84 8.7 8.0 7.3 7.1 7.5 7.6 6.2 5.4 5.3 4 .3  4,1 1.5 -3.2 -7.0 165.0

10-84 7.8 7.1 6 .3 6.1 6.4 6.3 5.0 4.2 3.9 2 .9  2 .4 0 .0 -3.6 -5.6 -4.3 164.4

11-84 7.5 6.8 6.1 5*8 6 .1 6.0 4.8 4 .0 3.8 2.9 2 .5 0 .6 -2.0 -2.9 -0 .7 3.0 164.6

12-84 7.1 6.5 5.8 5 .5 5.8 5.6 4.5 3.8 3 .5 2 .7  2.3 0 .7 -1.3 -1.8 0 .0 2.2 1.5 165.0

1-85 6.9 6.3 5.7 5.4 5.6 5.5 4 .4 3.8 3.5 2.8  2.5 1.1 -0.5

i*o•? 2.7 2.6 3 .7 165. 5P

2-85 6.2 5.6 5.0 4 .7 4 .8 4*6 3.6 2.9 2 .6 1.9 1.6 0.3 -1.2 -1.6 -0 .4 0.5 -0.2 - l . l  —5.6 164.7P

7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84 7-84 8-84 9-04 10-04 11-04 12-04 1-05

INITIAL MO N T H

P- PRELI MINARY

PREPARED BY FE D E R A L  RESERVE 0ANK OF -ST* LQMIS
MARCH 15» 1985
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PERSONAL INCOME

TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3 .5 
3 .4 
3 .3 
3 .2 
3. 1 
3 .0  
2.9

R A T I O  S C A L E  MONTHLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

2 .  

2 .  

1 . 

I . 

1 . 

1 . 

1 . 

I .

2 .  I 

2 . 0  

1 .9 
I . 8  

I .7 

1 . 6  

1 .5 

1 .4 

1 .3 

1 . 2
1977 1978 1979 1980 1981 1982 1983 1984 1985

SOURCEt U .S . DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED. FEBRUARY PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R SONAL INCOME 
,XQHPpU W E P _ A N N j ^ l R A T£5_ QF C H A N G E

T E M I N A L -
BILLIONS OF 

DO L L A R?
MONT H

_ £ 4 3 _

7-61 9-93 ?-63  10-9? 11-63 12-93 1-34 2-64 3-64 4-64 3-64^ fr-94 7-64 6-64 9-94 10-34 11-64 12-94 1-63

6 . 6 _____________________________________________________________________________________________________________________________________________________________________________________

9 . 1  1 1 * 3 ______________________________________________________________________ __________________________________________________________________________________________________

ANNUAL RATES

2 . 7 6 3 . Q

10-63 10 >6 12.6 13.7 2 .6 1 4 .9

11-63 10.1 11.2 I I . 1 6.3 , 2 . 6 1 4 *  Z

12-9?____1Q»4_ l i t , ?  l i t ?  lQ t l___l i t ? 2>0fr0t4.

1-94  I I »4 12.4 12*6 12»2 14.1 14.7 2t997t*.
_2^6*____11 »4 12*2 12.4 12 »0 13.2 14.0 11.4 2 .?2 3 t5

? r9 4 ____ l i t ?  11.3  11.1  11.7  11*7____________ ? . ?  7 .2

V-64____U ± Q - U t ?  L U 6  \ l* 2  .. U A - I J U g — Ì Ì U 2 ____9 . 6 _ J ^ . o _________

____l& t l ___10*7 10.6 10.2 10.3 10j»2____9*7____7t6 6 .1  4.2 ¿ « 9 7 9 . 9

» - 9 4 _____ I Q  ! Q t 6 ____I P : ? ? ___ 1Q_.^ I P t i L  1 P ^ ? _____ 9 . 3 _____8 ^ 9 _____ ? . £ _____ 1^ 9  1 ^ 7

7 - 6 4 1 0 .3 1 9 * « 1 0 .3 1 0 .2 1 0 .4 1 0 .2 9 .2 6 .6 9 .2 6 *2 1 0 .3 6 *6 3 .0 2 7 .7

6 - 6 4 1 0 .1 1 0 .4 1 0 .3 9 . 9 1 0 .1 9 .9 6 .9 6 .5 6 *6 6 .0 9 . 3 6 .1 7 . 4 3 * 0 4 5 .6

9 - 6 4 10.  0 1 0 *3 1 0 .2 9 .9 1 0 .0 ? . 6 9 . 0 6 .6 _ 6 *9 6 .3 9 . 3 6 .3 6 .3 9 .2 3 * 0 6 6 .3

10-6 4 9 .6 9 .6 9 . 7 9 . 4 9 .3 _ ? . 3 6 .3 6 .1 6 .2 7 .6 6 .3 7 .4 7 .0 6 .6 4 .4 3 * 0 7 9 .3

11-64 9 .3 9 . 7 9 .3 9 .2 9 4 9 *1 6 .3 6 .0 6 .1 7 .6 6 .1 7 .4 7 .1 7 .0 3 .6 7 .3 3 * 0 9 7 .3

12-64 9 .3 9 . 4 9 .3 9 . 0 9 .0 6 .6 6 * 1 . 7 .6 7 .6 7 .3 7 .6 7 .1 6 .6 6 .6 3 .6 6 .3 3 .7 3 .1 1 1 .6

1-65 9 .2 9 . 3 9 .2 6 . 9 6 .9 6 .7 6 .1 7 .8 7 .6 7 .4 7 .6 7 .2 6 .9 6 .6 6 .2 6 . 9 6 . 6  7 .6 3 * 1 3 0 .9

2 - 6 5 6 .9 9 . 0 6 *9 6 . 6 6 .6 6 .4 7 .7 7 .4 7 .3 7 .0 7 .3 6 .8 6 .3 6 .4 3 .6 6 .2 5 .6  3 .6  4 .0 3 , 1 4 1 . 2 P

T—63 6 - 6 3 9-63 10-63 11-63 12-63 1-6 4 2-64 3 - 6 4 4-64 5- 6 4 6-64 7-64 6 - 6 4 9-04 10-64 11-6 4  12-6 4  1-65

IN IT IA L  NONTH

PRB. I «INA* Y

PREPAREO BY F B K M L  RESERVE BANK OF ST . LOUIS
MARCH 20» 1965
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B I L L I O N S  OF DOLLARS s e a s o n a l l y  a d j u s t e d  B I L L I O N S  OF DOLLARS

R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCEt U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JANUARY, FEBRUARY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

------------------------ --- ----------------------------------------------------RE T A I L  SALES _____________________________________________________________
C O M P O U N D E D  ANNUAL R A T E S  OF CHANGE

T ERMINAL INITIAL MONTH MILLIONS OF
— HQNTH-------------------- ---------  .... __________________________________  nrw i ADC

7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3—84 4-84 5-84 6-84 7-84 8-84 9-84 10-84 11-84 12-84 1-85
8-83 -6 5 98»277
9-83 4 4 16,5 99,537

10—83 8 7 17.3 18.1 100*923
11-83 9 6 15.6 15.1 12.2 101*896
12-83 9 0 13.2 12.2 9 .4 6.6 102*438
1-84 16 3 21.5 22.8 24.5 31.1 61.3 106*602
2-84 11 8 15.2 14.9 14.2 14.8 19.2 -11.9 105*482
3—84 7 10.0 8.9 7.2 5.9 5.7 -14.4 -16.8 103*873
4-84 11 14.4 14.1 13.5 13.7 15.6 3.4 12.1 51.0 107*505
5-84 11 13.7 13.4 12.7 12.8 14.1 4 .7 10.9 28.0 8.5 108*237
6—84 11 13.6 13.3 12.7 12.8 13.9 6.2 11.3 22.7 10.6 12.7 109*322
7-84 8 10.2 9 .6 8 .7 6.3 8.5 1.6 4 .5 10.7 -0.2 -4 .3 -18.8 107*442
8-64 7 8.5 7.8 6.6 6 .2 6.2 0.0 2.1 6 .4 -2.5 -5.9 -14.0 -6.9 106*606
9-84 8 9 .3 8.7 7 .9 7.5 7.6 2.3 4.5 8 .6 1.6 o • o -3 .9 4.5 20.0 108*240

10-84 7 9.1 8.5 7.7 7.3 7.4 2 .7 4 .7 8.2 2.3 1.1 -1.6 4.9 12*6 5.6 106*733
11-84 8 9 .7 9.3 8.6 8.3 8.5 4 .3 6.3 9 .6 4.7 4 .0 2.4 8.5 15.0 12.6 20*0 110*397
12-84 7 8 .9 8.4 7.7 7.4 7.4 3.5 5.2 8 .0 3.6 2 .9 1.3 5.9 10.0 6.6 7 .4 -3.8 110*042
1-65 . 7 8 .7 6.2 7.6 7.3 7 .3 3.7 5.3 7.8 3.6 3 .3 2*0 5.9 9.2 6.6 7 .0 1.0 6.1 110»S86P
2-85 8*3 9 .2 6.8 8.2 8.0 6.1 4.8 6.3 8 .7 5.2 4*8 3 .9 7.6 10.6 6 .8 9 .7 6 .4 11.9 16.0 112*12 5E

7-83 8-83 9-63 10-83 11-63 12-63 1-64 2-64 3-64 4-64 5-64 6-64 7-64 8-64 9-64 10-64 11-64 l- f ?
INITIAL MONTH

P- PRELIMINARY
E - ESTIMATED '  —  ~  ----------------------------------------------
------------------------------------------------------------------------------- ---------------  PREPARED BY FEDERAL RESERVE BANK OF ST» LOUIS

MARCH 13» 1985
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HOURLY COMPENSATION, BUSINESS SECTOR
C Q B m ftPgP ANNUAL M TgS_ QP CHANfeC_____

TERMINAL______________________________________________________ __________ IN IT IA L  QUARTER__________________ ________________ ___ ___________________________ 1977-1QQ
q uarter
___________1-60 2-60 3-60 4-60 1-61 2-61___1^61__ fc f ll___1=32___2-62 3-62 4-62 1-63__ 2-63. 3-63 4-63__ 1-64 ¿-64 3rfl4-----------

2-60 11.9 129.8

3-60 10.6 9.2 132.7

4-60 10.2 9 .3 9 .4 135.7

1-61 10.3 9 .8 10.0 10.7 139.2

2-61 9 .7  9 .2 9.1 9 .0 7.4 141.7

3-61 9.8 9 .3 9.3 9 .3 8.7 9 .9 145.1

4-61 9 .4  6 .9 6 .9 6.6 8.1 6.5 7*1 147.6

1-62 9.5 9 .2 9.2 9 .2 8.8 9 .2 6 .9 10.7 151.4

2-62 9.2  8 .9 6.6 6.6 8.4 8.6 8.2 8 .7 6.6 153.9

3-62 9 .0  6 .7 6 .7 6 .6 6.2 6 .4 6.0 6.3 7.1 7.5 156.7

4-62 6.6  6.3 6.2 6.0 7.7 7 .7 7.3 7.3 6.2 5.9 4 .4 156.4

1-63 6.3 6 .0 7.6 7 .7 7 .3  7.3 6.6 6.8 5.6 5.5 4 .5 4.6 l t f . 2

2-63 7.6  7 .4 7.3 7.1 6 .7  6 .6 6.1 6.0 5.0 4.6 3 .7 3.3 Z±o 161*0

3-63 7.4  7.0 6.6 6 .6 6 .2  6 .1 5.6 5.4 4 .5 4.1 3 .3 2.9 2.0 2.0 U I J L

4-63 7.3  6 .9 6.6 6 .6 6 .2  6 .1 5.6 5.5 4 .7 4 .4 3 .8 3.7 3.3 4 .0 6.1 164.2

1-64 7.2 6 .9 6 .7 6.5 6.2 6*1 5.7 5 .6 4 .9 4.7 4 .2 4.2 4.1 4 .7 * . J L 6 .2 16*» 7

2-64 6.9  6.6 6 .4 6 .2 5 .9  5 .7 5.4 5.2 4 .6 4 ,? 3.J9 A-3 4 4 .7 4 .1 I a.9 1*7.3

3-64 6 .7  6.3 6 .3 6.1 5.8 5.6 5.3 5.1 4 .6 4.3 3 .9 3.9 3.8 4 .1 4 .6 4 .2 3.1 4 .4 169.3

4-64 6 .6  6 .3 6.2 6 .0 5.7 5.5 5.2 5.0 4 .5 4.3 4 .0 3.9 3.8 4 .1 4.6 4 .2 3 .5 4 .3 4-3 171.1

1-60 2-60 3-60 4-60 1-61 2-61 3-61 4-61 1-62 2-62 3-62 4-62 1-63 2-63 3-63 4-63 1-64 2-84 3-64

IN IT IA L  QUARTER

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR 
___________________________________________________________ COHPOUNOEP ANNUAL RATES OF CHANCE______________________________________________________________________

TERMINAL__________________________________________________________________ IN IT IA L  QUARTER________________________ _________________________________________1977-1QQ
QUARTER
___________1-60 2-60 3-60 4-60 1-61 2-61 3-61 4-61 1-62 2-62 3-62 4~62___1-61 2t63__ 2 ^ 3  4-ft3___1~64 2 S é  3-64-----------

t r a — 

3-60

*V

—0 .6  1.6 9Ö.6

4-60 -0.1 1.2 0.6 99.4

1-61 1.4 2.9 3.5 6.2 100.5

2-61 1.2 2.2 2 .4  3.3 0 .4 100.6

3-61 1.6 2.5 2.7 3 .4 2.0 3.6 101.5

4-61 0 .7  1.3 1*2 1.3 -0.3 -0.6 -4.6 100.3

1-62 0.9  1.4 1.4 1.5 0 .4 0.4 -1.2 2.4 100.9

2-62 0 .5  1.0 0 .9  0.9 -0.2 -0.3 -1.6 0.0 -2 .4 100.3

3-62 0 .7  1.1 1.1 1.1 0.3 0.2 —0.6 0.8 0.0 2.4 100.9

4-62 0 .9  1.3 1.2 1.3 0.6 0 .7 0.1 1.3 0.9 2.6 2.6 101.6

1-83 1.0 1.4 1.4 1.4 0.6 0.9 0.5 1.5 1.3 2.5 2.6 2.4 102.2

2-63 1.4 1.7 1.7 1.8 1.4 1.5 1.2 2.2 2.1 3.3 3 .6 4.0 5.6 103.6

3-63 1.5 1.6 1.8 1.9 1.5 1.6 1.4 2.3 2.2 3.2 3 .4 3.6 4.2 2 .7 104*3

4-63 1.5 1.6 1.8 1.9 1.5 1.6 1.4 2.2 2.1 2.9 3 .0 3.1 3.3 2.1 1.5 104 .7

1-64 1.6 1.9 1.9 2 .0 1.7 1.8 1.6 2.4 2.4 3.0 3.1 3.2 3.4 2 .7 is  7 3 .9 . _ ... 105.-7..

2-64 1.6 2.1 2.1 2 .2 1.9 2.1 1.9 2 .6 2.6 3.3 3 .4 3.5 3.7 3.3 3.5 4 .4 5*0 107.0

3-64 1.6 2 .0 2.1 2.1 1.9 2.0 1.6 2 .4 2 .5 3.0 3.1 3.1 3.2 2.8 2.6 3.2 2.9 0 .7  107.2

4-64 1.9 2.1 2.2 2 .2 2.0 2.1 2 .0 2 .6 2.6 3.1 3.2 3.2 3.3 2.9 3.0 3.3 3 .2 2 .3  3 .8  106.2

1^50 I^WO 5-Í0 4—50 F ¥ I  2 - * i 5 -S I 4—8 Í Í - U  2-62 3-62 4-62 Í-63 2-63 3-63 4-63 1-64 2-64 3-64

I n i t i a l  q u a r t er

PREPARED BY FEDERAL RESERVE BANK OF S T. LOUIS
FEBRUARY 26, 1965
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RATIO SCALE RATIO SCALE
1977-100 SEASONALLY ADJUSTED 1977-100

P R O D U C T I V I T Y ,  COMPENSATION, AND LABOR COSTS

soweit U.S. DEPARTKCNT Of LAf Oft 
PERCENTA6ES AftE AMMVAL ftATES Of CHAM« FW fERIOtS l»ICATEO.
LATEST DATA fLOTTtO. 4TH QVAftTER

«tfARED BY FEDERAL RESERVE BAH* Of ST. LOUIS

U N I T  L A B O K  C O S T S ,  » U S I N C S S  S E C T O R

_____________________ ___________________________________________ COWTOUNOEO AH W M L  RATES Of CHANGE_____________ __________ ._______________________________________

TE RH IN AL_________________________________________________________INITIAL QUARTER________________________________________________________1977-100
QUARTER

1-00 2-30 3-00 4-00 1-01 2-01 3-31 4-01 1-02 2-02 3-02 4—02 1-33 2-33 3-03 4-03 1-84 2-04 3-04

2—BO 14.9 131*8

l - W 11*5 0.1 134.4

4-30 10*4 0.2 3*3 137.1

1-01 3*0 6 .3 6*2 4 .1 130.3

2—B I 0.5 4 .9 4.5 3 .6 7.1 140.9

3—B I 0 .0 6 .7 6.3 3.7 6.3 5.0 142.9

4-31 0*4 7*6 7*3 7.3 0 .4 9.0 12*3 147.1

_ l- BZ 3** 7*7 7*6 7.5 0.3 0 .7 10.2 3*1 130.0

2-32 3*4 7 .9 7*3 7.0 0 .3 0*9 9.9 3.7 9 .4 153*4

3-32 3*3 7 .6 7*3 7*4 7 .9 3*1 3*7 7*3 7.2 5*0 153*3

4-02 7.6 6 .9 6*0 6.6 7.0 7*0 7*2 6*0 5*3 3*3 1.6 155*9

1-B3 7*2 6 .5 6*4 6 .1 6*4 6*3 6*4 3*2 4 .5 3*0 1.9 2*3 136*0

2-03 4*3 3*6 5*4 5.1 5 .3 5*0 4*9 3*7 2*9 1*3 0*1 -0*6 -3*5 155.4

3-03 5.3 5.1 4.9 4*6 4*6 4*4 4*2 3*1 2*3 0*9 -0.1 -0.7 -2*2 -0.3 135.1

4-03 5 .7 3*1 4*9 4 .6 4*6 4*4 4*2 3*2 2*6 1*5 0*0 0*6 0*0 1*3 4 .5 154.6

1-04 5.5 4 .9 4*7 4*4 4*4 4*2 4*0 3*1 2*5 1.6 1.0 0*9 0*6 2*0 3*4 2*3 157.7

2-04 5*0 4*4 4*1 3*9 3*3 3.6 3*4 2*3 1*9 1*0 0 .4 0*3 -0.2 0*7 1*2 -0*4 -3*0 156.5

3—04 4.9 4 .4 4*1 3 .9 3.0 3*6 3 .4 2*6 2*1 1.3 0 .9 0.0 0.5 1.3 1*9 1.0 0 .4 3*9 153*0

4-04 4*7 4 . i 3 .9 3.6 3 .4 3 .4 3*2 2*5 2*0 1*2 0 .0 0 .7 0.5 1*2 1*6 0 .9 0*4 2*it 0 .3 153*2

1-00 2-30 3-00 4-00 1-01 2-01 3-01 4—01 1-02 2-02 3-02 4-02 1-03 2-33 3-03 4-03 1-04 2-04 3-04

I N I T I A L  Q U A R T E R

11
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GROSS NATIONAL PRODUCT IN CIMKENT OCX LARS
COMPOUNDED ANNUAL RATES OF CHANCE

TERNINAL IN IT IA L  QUARTER . . M m Q f -
DOLLARS

1-60 2-80 3-80 4-60 1-61 2-61 3-61 4-81 1-62 2-62 3-62 4-82 1-63 2-63 3-83 4-83 1-84 2-64 3-64

2 -eo 0 .9 2,576.8

3—60 5.2 9 .7 2,639.1

4-60 6.5 12.6 15.5 2,736.0

1-61 11.6 15.6 18.7 22.1 2,875.6

2—61 10.6 13.2 14.3 13.7 6.0 2 ,918.0

3—01 11.0 13.1 14.0 13.5 9.5 13.1 3,009.3

4-01 9.8 11.3 11.6 10.7 7.1 7.7 2 .5 3,027.9

1—62 6 .4 9 .6 9.5 8 .4 5.2 1.1 -0.3 3,026.0

2-62 8.0 9 .0 8.6 7 .8 5.1 4.9 2.3 2.2 4 .7 3,061.2

3-62 7.5 8 .2 8.0 7 .0 4.7 4 .4 2.4 2.3 3.6 2.5 3,060.1

4-62 7.1 7 .8 7.6 6 .6 4.6 4.3 2.7 3 .7 3.2 3 .9 3,109.6

1-63 7.2 7.8 7.7 6 .6 5.1 4.9 3.6 3.6 4 .9 4.9 6 .2 6.5 3,173.6

2-63 7 .6 8 .2 6.1 7 .4 5.6 5.8 4*6 5.2 6.3 6.7 6 .2 10.4 12.3 3,267.0

3-63 7.8 8 .3 6.2 7.6 6.3 6.3 5.5 5.9 6 .9 7*4 8 .7 10.3 11.2 10.1 3,346.6

4-63 8.0 8 .5 6.4 7 .8 6.6 6 .7 6.0 6.5 7.5 7.9 9 .0 10.4 11.0 10.3 10.6 3,431.7

1-64 6 .4 8 .9 6 .9 7.3 7.4 6.9 7.4 6 .4 6.9 10.0 11.3 12.0 11.9 12.7 14.9 3,553.3

2-64 6.5 9 .0 9 .0 8 .5 7.6 7 .7 7 .2 é . i 9.1 10*1 i l . T 1 1 * 4 12.0 1 2 . è Ï6 .T 3,644.7

3-64 8 .4 6 .8 6.6 6 .3 7 .4 7.5 7.1 7.5 6.3 ' i . f "  '9 .* 10.4 l ò . t 10.3 10.4 10.3 6.1 5.6 3,694.6

4-64 6.3 6 .7 6 .7 6 .3 7 .4 7.1 7.5 6 .2 6.4 9 .3 9 .9 10.1 9 .« 9 . t 9 .* 7 . É 6 .4 T . i 3,756.7

1-60 2-60 3-60 4-60 2-61 3-61 4—61 1-62 2-62 3-62 4-62 1-63 2-63 3-63 4-63 1-64 2-64 3-64

IN IT IA L  QUARTER

S&aSi NATIONAL fftQPW T  IN 1972 DOLL A R
CONFOUND BD ANNUAL r a t e s  OF CHANGE

BILLIO N S OF
TERNINAL 
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

1-60 2-60 3-60 4-60 1-61 2-81 3-61 4-61 1-62 2-62 3-62 4-62 1-63 2-63 3-63 4-63 1-64 2-64 3-64

2-60 -9.0 1,461.4

3-60 -4.3 0.8 1,464.2

4-60 -1.6 2.3 3.8 1,477.9

1-81 1.1 4 .8 « .8 10.0 1,513.5

2-61 0 .8 3.4 4 .3 4 .6 -0.5 1,511.7

3-61 1.1 3.3 4.0 4 .0 1.1 2.8 1,522.1

4-61 0 .2 1.8 2.0 1.6 - l . l -1.4 -5.4 1,501.3

1-62 -0.4 0 .9 0.9 0 .3 -2.0 -2.5 -5.0 -4.7 1,463.5

2-82 -0.5 0 .7 0 .6 0.1 -1.7 -2.1 -3.6 -2.8 -0.8 1,480.5

3-82 -0.5 0.5 0 .4 0 .0 -1.6 -1.8 -3.0 -2.1 -0 .9 -0.9 1,477.1

4-82 -0.4 0 .5 0 .4 0 .0 -1.3 -1.5 -2*3 -1.5 r-0. 4 -0.2 0 .5 1,478.8

1-63 -0.1 0 .7 0 .7 0 .4 -0.7 -0.8 -1.4 -0.5 0.5 0.9 1.9 3.3 1,4^1.0

2-63 0 .6 1.4 1.5 1.3 0.3 0 .4 0*1 1.0 2.2 3.0 4 .3 6 .3  9 .4 1,424.6

3-63 1.0 1.8 1.9 1.8 1.0 1.1 0.9 1.8 3.0 3.7 4 .9 6.5 6.1 6.8 1,550.2

4-63 1.3 2.1 2.2 2*1 1.4 1.6 1.5 2.4 3.4 4.1 5.1 6 .3  7.4 6 .4 5.9 1,572.7

1-84 1.9 2.6 2 .8 2.7 2.1 2.3 2.3 3.2 4 .2 4.9 6 .0 7.1 8.0 7.6 8.0 l o . l 1,610.9

2-84 2.2 2.9 3.0 3 .0 2.5 2.7 2 .T 3.6 4 .* 4.2 6 .1 7 .1  7 .9 7 .T 6.6 7 .1 1,636.8

3-84 2.1 2.8 3.0 2.9 2.4 2.6 2.6 3.4 4.2 4.6 5.5 6.3 6.8 6.3 6.1 6.2 4 .3 r .6 1,64$.2

4-64 2.2 2.9 3.0 3 .0 2.5 2.6 2.6 3.5 4*2 4.7 4 .4 6.0 6.4 5.9 s . r 4 .7 4 .3 2.9 4 .2 1,662.4

1-60 2-60 3-60 4-80 1-81 2-81 3-81 4-61 1-82 2-62 3-62 4-82 1-63 2-83 3-83 4-63 1-84 2-64 3-84

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE SANK OF ST. LOUIS
ÏOKCH 21, 19Ô5
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RAT
TRI

G R O S S  N A T I O N A L  P R O D U C T
10 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
LL IONS  OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS
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SOURCE! U.S.  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

L A T E S T  DATA P L OT T E D .  4TH QUARTER REVISED PREPARED BY FEDERAL RESERVE BANK OF S T .  L OUIS
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1972-100 1972-100

G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T  10 S C A L E

1977 1978 1979 1980 1981 1982 1983 1984 1985
«AS USED IN NATIONAL INCOME ACCOUNTS SOURCEt U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

________________________ I L L IC I T  PRICE DEFLATOR FOR $RQS$ NATIONAL PROOUQT______________
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER 1972 * 100 
QUARTER_____________________________________________________________________________________________________________________________________________________________________

1-80 2-80 3-60 4—80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2—04 3-84

2-80 10 9 176.46

3-80 9 9 8.8 180.24

4-80 10 4 10.1 11.3 185.13

1-81 10 5 10.4 11.1 11.0 190.01

2-81 9 7 9 .4 9.6 8 .7 6.5 193.03

3-81 9 8 9.5 9 .7 9 .2 8.3 10.0 197.70

4-81 9 5 9 .3 9 .4 8 .9 8.3 9.2 8.3 201.69

1-82 8 9 8 .6 8 .6 8.1 7.4 7.6 6.5 4.6 203.98

2-82 8 5 8 .2 8 « 2 7 .6 7.0 7.1 6.2 5.1 5.6 206.77

3-82 8 0 7 .7 7.6 7.0 6.4 6.4 5.5 4.5 4.5 3.4 208.53

4—82 7 6 7 .3 7.1 6 .6 6.0 5.9 5.1 4.3 4.1 3.4 3 .4 210.27

1-83 7 4 7.1 6.9 6 .4 5.8 5.7 5.1 4.4 4 .4 4.0 4 .2 5.0 212.87

2-83 7 0 6 .7 6.5 6.0 5.5 5.4 4.7 4.1 4.0 3.6 3.7 3.8 2 .6 214.25

3-83 6 7 6#4 6*2 5 .7 5.2 5.1 4.5 4.0 3.9 3.5 3 .5 3 .6 2.9 3.1 215.89

4-83 6 6 6.3 6.1 5.6 5.2 5.0 4.5 4.0 3.9 3.7 3 .7 3.8 3.4 3.7 4 .4 218.21

1-84 6 4 6 .1 5.9 5.5 5.1 5.0 4.5 4.1 4 .0 3.8 3.8 3.9 3.6 4.0 4.4 4 .4 220.58

2-84 6 2 6.0 5.8 5 .4 5.0 4.8 4.4 4.0 3.9 3.7 i . 7 3.8 3.6 3.0 4.0 * .9 3 .3 222.40

3—04 6 1 5.8 5.7 5.3 4.9 4.3 4.0 3.9 3.7 3.0 3.8 3.6 3.0 4.0 3 .7 4.0 2 2 4 .Ì7

4-84 5 9 5 .7 5.5 5.1 4.7 4.6 4.2 3.9 3.8 3.6 3 .7 3 .7 3.5 3.7 3.8 3 .6 3 .4 3.4 2.8 226.10

1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-02 1-83 2-03 3-83 4-83 1-84 2-84 3-04

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MARCH 21, 1**5
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PERSONAL CON S W  PT I  ON KXPtNDITWES IW CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

M WU Q H S  f l L -
TERHINAL IN IT IA L  QUAKTE« DOLLARS

1 - 6 0 2 - 6 0 3 - 6 0 4 - 6 0 1 -6 1 2 - 6 1 3 - 6 1 4 - 6 1 1 - 6 2 2 - 8 2 3 - 6 2 4 - 8 2 1 - 6 3 2 - 8 3 3 - 8 3 4 - 8 3 1 - 8 4 2 - 6 4 3 —8 4

2- e o 1 . 5 1 , 6 2 6 . 4

3 - 6 0 7 . 9 1 4 . 6 1 , 6 6 3 . 4

4 - 6 0 10.1 1 4 . 7 1 4 . 6 1 , 7 4 1 . 9

1- B l 1 0 . 9 1 4 . 3 1 4 .1 1 3 . 5 1 , 7 9 7 . 9

2 - 6 1 10.2 1 2 . 5 1 1 . 7 1 0 . 3 7 . 2 l , 8 2 9 . i

3 - 6 1 1 0 . 3 12.2 1 1 . 5 1 0 . 5 9 . 0 1 0 . 9 1 , 8 7 7 . 3

4 - 6 1 9 . 2 10.6 9 . 6 8.6 7 . 0 6 . 9 3 * 1 1 , 6 9 1 . 8

1 - 6 2 9 . 2 1 0 . 3 9 . 6 8.6 7 . 4 7 . 5 5 . 8 8.6 1 , 9 3 1 . 3

2 - 6 2 $.1 9 . 8 9 . 1 8.2 7 . 2 7 . 2 7 . 4 6 . 3 1 , 9 6 0 . 9

3 - 6 2 6.0 9 . 7 9 . 0 8 . 3 7 . 4 6.6 7 . 8 7 . 4 8 . 5 2 , 0 0 1 . 3

4 - 6 2 6.8 9 . 6 9 . 1 8 . 4 7 . 7 7 . 8 7 . 1 8.2 8.0 6 . 9 9 . 3 2 , 0 4 6 . 1

1 - 6 3 9 . 9 9 . 2 8.6 8.0 7 . 3 7 . 3 6 . 7 7 . 5 7 . 2 7 . 5 7 . 0 4 . 8 2 , 0 7 0 . 4

2 - 6 3 9 . 0 9 . 6 9 . 1 8.6 8.1 8.2 7 . 8 8 . 4 8.6 9 . 2 9 . Ì 9 . 6 1 4 . 5 2 , 1 4 1 . 6

3 - 6 3 6 . 9 9 . 5 9 . 0 8 . 5 8.0 8.1 7 . 8 8 . 5 8. f 8» f 9 . 0 8 . 9 11.0 *♦6 2 , 1 6 1 . 4

4 - 6 3 •  • 9 9 . 4 9 . 0 8.6 8.2 8.2 6.6 6.6 9 . 0 9 . 0 9 . 0 1 0 . 4 6 . 4 ~ # 7 $ ~ 2 , 2 3 0 . 2

1 - 6 4 0 . 9 9 . 4 9 . 0 8 . 4 8.2 8.1 8 . 4 8 . 4 6 . 9 9 . 0 8 * 9 10.0 6 . 5 6 7 9 6.6 2 , 2 7 6 . 5

2 - 6 4 6 . 9 9 . 4 9 . 1 8 . 7 8 . 3 8 . 4 é . 7 è . é 4 . 1 “ 9 7 2 " 4 . 1 10.0 è . 4 " * . 4  ' ' “ * . " 4  ■10.2 2 , i 3 2 . t

3 - 6 4 6 . 7 9 . 2 8.8 8 . 5 8.1 7 . 9 8 * 4 8 . 4 t .6 6.6 6. * 9 . 2 8.1 8. Ì t . 9 t .6 *.0 2 , 3 6 1 . 4

4 - 6 4 6.6 9 . 0 8 . 7 8 . 3 8.0 8.0 7 . 8 8.2 8.2 6 . 4 6.1 6.2 è . t 7 . 6 t . é
... f  i

5 . 5 “ 6.1 2 , 3 9 6 . &

J M M L 2 -# 9 ++Q 4 - 8 0 i - f l 2 - 8 1 *-•1 4 - 8 1 l -*2 2 * 3 2 3 - 8 2 4 - 8 2 l - « 3 2 - 8 3 1 - 8 3 4 - 8 3 1 - 8 4 2 - 8 4 3 - 8 4

I N I T I A L  Q U A R T E *

P E R S O N A L  C O N S U M P T I O N  t X P  C H O I T U R C S  I N  1 9 7 2  D O L L A R S

COMPOUNDED ANNUAL RATES OF CHANGE
P l l U Q K S  O f

TERMINAL IN IT IA L  QUARTER DOLLARS

1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84

2-80 -7.7 919.6

3—60 -1.9 4 .3 929.4

4-80 0.2 4.5 4.6 940.0

1-81 1.3 4.5 4 .4 950.2

2-81 0.9 3.2 1.9 -0.5 949.1

3-81 1.2 3.1 2.8 2.2 1.2 2.8 955.7

4-81 0.5 2.0 1.5 0.7 -0.5 -0.5 -3 .7 946.8

1-82 0.8 2.1 1.7 1.2 0 .4 0.6 -0.4 2 .9 953.7

2-62 1.0 2.1 1.6 1.3 0.7 1.0 0.4 2.6 2.2 958.9

3-62 1.1 2.1 1.9 1.5 1.0 1.3 0.9 2.5 2.2 2.2 964.2

4-62 1.5 2.4 1.9 1.6 1.9 1.7 3.1 3.2 3.7 5.1 976.3

1-63 1.5 2.4 2 .0 1.7 2.0 1.9 3 .0 3.0 3.3 3.6 2.6 962.5

2-83 2.2 3.0 2.6 2.6 3.0 3.0 4.1 4 .4 4.9 5.6 6.2 10.0 1,006.2

3-63 2.3 3.1 3.0 2.9 2.7 3.1 3.1 4.1 4.7 5.3 5.4 6.9 3.8 1,015.6

4-63 2.6 3.4 3.3 3.2 3.1 3 .4 3.5 4 .4 4 .6 5.0 5.6 5.7 6.6 5.3 6.6 1,032.4

1-84 2 .7 3.4 3.4 3.3 3.2 3.5 3.6 4 .4 4 .6 5.0 5.5 5.5 6.3 5.1 5.7 4 .6 1,044.1

2-84 3.0 3 .7 3.7 3.6 3.5 3.9 4 .0 4.8 5.0 5.3 5.8 *74 " 6 .6 5 .é 6.4 ~6.i Y .4 1,664.2

3-84 2.9 3 .5 3.5 3 .4 3.3 3.6 3.7 4 .4 4 .5 4.6 5.1 * .1 * .6 4 .7 * .ó 4 .3  4 .2 0.6 1,065.9

4-64 2.9 3.5 3.5 3 .4 3.4 3.6 3.7 4 .3 4 .5 4 . Ï 5 .0 5.Ö 5 . Ì 4 .* 4 . Y 4 .2  4 .0 2.1 * .6 Ì,0> 5 .4

1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-62 3-82 4-62 1-83 2-83 3-83 4-83 1-84 2-84 3-84

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
MARCH 21, 1965-------------------------------------
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GROSS PRIVATE POMESTIC INVESTMENT IN CURRENT POLLAUS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIO N S OF
t er m in a l
q uarter

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

1-60 2-60 3-60 4-60 1-61 2-81 3-61 4-61 1-82 2-62 3-82 4-62 1-63 2-63 3-63 4-63 1-64 2-64 3-64

2—60 -23.6 394.3

3-eo - 19.1 -14.2 379.5

4—60 -3.2 9 .0 36.5 411.7

1-61 10.9 25.7 52.1 67.1 446.1

2-61 11.1 22.0 37.2 36.6 11.4 461.1

3-61 12.8 22.0 33.3 31.6 16.8 22.2 505.8

4-61 7 .9 14.3 21.0 17.0 3.9 0.2 -17.7 461.7

1-62 1.7 5 .9 9 .7 4 .7 -6.8 -12.2 -25.6 -32.8 434.2

2-62 1.0 4 .6 7 .6 3.1 -4.4 -10.4 -19.2 -19.9 ^4.5 431.2

3-62 -0.6 2 .4 4 .7 0 .6 -7.6 -11.0 -17.8 -17.8 -9.1 -13.5 4 1 * .*

4-62 -4.1 -1 .9 -0.4 -4 .4 -11.7 -15.1 -21.1 -21.9 -17.9 *-23.9 -33.1 ¿74.2

1-63 -1.4 1.0 2.6 -0 .7 -7.0 -9.4 -13.6 -13.0 -7 .2 -6.0 -5.2 34.3 405.0

2-63 2.0 4 .5 6 .4 3 .6 -1.8 —3.3 -6.5 -4.5 2.5 4.3 10.9 42.8 51.9 449.4

3-63 4 .5 7 .0 9 .0 4 .7 2.0 1.0 -1.4 1.2 8.3 11.1 16.3 43.0 47.5 43.3 491.9

4-63 6.6 9 .4 11.5 9 .5 5.3 4.7 3.0 5.9 13.0 14.2 23.2 43.5 44.8 44.3 45.2 *40.0

1-64 10.3 13.0 15.3 13.6 10.0 9.9 8 .7 12.2 19.4 23.5 31.0 49.9 54.0 "5 4 .1 64.6 78.1 ¿25.6

2-64 9 .6 12.3 14.3 12.8 9.4 9.2 6.1 i t . t i t . * 20.4 24.4 40.4 41.9 39.5 3 3 .2 54 .* 2 .1 427.0

3-64 10.6 13.0 15.0 13.5 10.4 10.4 9.4 12.3 16.2 21*1 ¿4  .2 36.2 36.9 36.4 *4 .7 31.4 12.9 24.9 442.8

4—64 9.1 11.3 13.0 11.6 8.6 8 .4 7.4 9.8 14.6 17.0 20.9 30.2 29.4 "2 4 .5 25.1 i é . l 5.7T 5.5 -14.5 457.6

1-60 2-60 3-60 4-80 1-61 2-61 3-61 4-61 1-62 2-#2 3-62 4-62 1-63 2-63 3-63 4-63 1-64 2-64 3—64

IN IT IA L  QUARTER

GROSS PRIVATE PONE ST IC  INVtSTNENT IN  1972 PQU.ARS
CONFOUND CO ANNUAL RATES lOF CHANGE

BILLIO N S OF
TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

1-80 2-80 3-60 4-60 1-81 2-61 3-61 4-61 1-62 2-62 3-62 4-82 1-63 2-63 3-63 4-63 1-64 2-64 3-64

2-60 -33.7 202.4

3-60 -22.5 -9 .5 197.4

4-60 -6.4 7 .7 26.1 210.0

1-81 1.9 17.6 34.0 40.2 228.5

2-81 3 .0 15.0 24.6 22.9 7.7 232.8

3-61 4.2 14.0 20.6 18.5 8.9 10.2 236.5

4-81 -0.2 6 .9 10.5 6 .5 -2.8 -7.7 -22.6 223.7

1-82 -4.5 0 .6 2.5 -2.0 -10.4 -15.8 -26.3 -29.9 204.7

2-82 -4.9 -0.5 0.9 -3.1 -10.0 -13.9 -20.7 -19.7 -6.1 200.4

3-82 -5.4 -1.8 -0.8 —4 .3 -10.2 -13.5 -18.5 -17.1 -9.9 -11.6 194.3

4-82 -6.1 -5.1 -4.5 -8 .0 -13.4 -16.4 -20.9 -20.5 -17.1 -21.3 -29.9 177.8

1-63 -5.2 -2.0 -1.2 -4.1 -6.5 -10.6 -13.7 -11.8 -6 .5 —6.0 -3.1 34.0 191.3

2-63 -1.4 1.7 2.7 0.5 -3.2 -4.4 -6.4 -3.3 3.1 6.1 12.8 43.0 52.5 212.6

3-63 0.8 4 .1 5.3 3 .5 0.4 -0.4 -1.7 1.6 6.3 11.9 16.7 41.4 45.3 38.4 230.6

4-63 2.9 6 .2 7.5 5 .9 3.2 2.6 2.0 5.6 12.0 15.7 22.1 40.3 42.5 37.7 37.0 249.5

1-64 6.2 9 .6 11.1 9 .9 7.7 7.7 7.5 11.5 18.1 22.4 29.2 44.1 49.2 48.2 53.3 71.5 285.5

2-64 5.7 8 .8 10.2 9 .0 6.9 6.8 6.5 10.0 15.4 Ì9 .Ó 24.2 34.4 37.1 55.5 31.9 "2*".5 -2.2 265.9

3-64 6 .7 9 .7 11.0 10.0 8.1 8.1 6.0 11.3 14.4 19.7 24.3 34.9 35.0 3 1 .è 30.2 28.0 10.6 25.0 300.2

4-84 5.5 6 .3 9.5 8 .4 6.6 6.5 6.2 9.0 13.5 15.9 19.5 27.7 24.8 23.0 20.1 14.2 2.1 4.3 -13.0 269.9

1-80 2-60 3-60 4-60 1-61 2-81 3-61 4-81 1-82 2-62 3-62 4-82 1-63 2-63 3-63 4-83 1-64 2-84 3-64

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
MARCH 21, IW T
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COVERNHENT PURCHASES OF 0000$ AND SERVICES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANCE

B ILL IO N S Of
TERMINAL IN IT IA L  QUARTER DOLLARS
QUARTER____________________________________________________________________________ ________________________________________________________________________ANNUAL RATES

1 - 8 0 2 - 8 0 3 - 6 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 -8 2 3 - 8 2 4 - 0 2 1 - 0 3 2 - 8 3 3 - 8 3 4 - 6 3 1 - 8 4 2 - 8 4 3 - 0 4

2- B O 1 4 * 6 5 » . 5

3 - 8 0 8 . 5 2 . 7 5 3 9 . 1

*-«0 10*0 9 . 0 15 6 5 5 9 . 0

1 —8 1 11 * 4 1 0 . 4 14 4 1 3 . 2 5 7 6 . 6

2—€1 1 0 . 3 9 . 3 11 6 9 . 6 6.2 M 5 . 5 "

3 - «  I 1 0 .5 9 . 7 11 3 10.2 0.0 1 1 . 4 4 0 1 . 3

4 - 1 1 U . l 10.6 12 2 1 1 . 4 10.0 1 3 . 2 1 5 . 0 6 2 2 . 7

1—§2 1 0 * 4 9 . 0 11 1 10.2 9 . 4 1 0 . 5 10.1 5 . 4
a

6 3 0 . 9

2-02 9 . 4 0.0 9 7 0 . 7 7 . 0 0 . 3 7 . 2 3 . 6 1.6 6 3 3 . 7

5 —*2 10.0 9 . 5 10 3 9 . 6 9 . 0 9 . 6 9 . 1 7 . 3 6.2 1 5 .0 6 5 6 * 3

4 - 6 2 1 0 . 5 10.1 10 9 1 0 . 4 10.0 1 0 . 4 1 0 . 5 9 . 4 10.  t 1* . * E T . '* 6* 1 . 0*

1 —6 3 9 . 5 9 . 0 9 7 9 . 0 0 . 5 0.0 0 . 4 7 . 1 7 . 4 9 . 4 7.0 - 1 . 5 6 7 8 « 6 :

2 - 6 3 0 . 9 0 . 4 0 9 0 . 3 7 . 0 0.0 7 . 5 4 . 3 4 . 5 7.7 5 . 3 Ö .4 Ï .6 4*2.2
3 - 6 3 •  . 4 0.1 0 6 7 . 9 7 . 4 7 . 4 7 . 1 6.0 4 . 1 7 . 0 5 . 1 1.7 3 . 3 4 . 5 6 4 9 . 0

4 - 6 3 •  .0 7 . 4 0 0 7 . 3 4 . 0 6 . 9 5 . 4 5 . 4 4 . 0 4 . 3 1 . 5 2.5 2.7 0 . 9 6 9 1 . 4

1 - 6 4 •  •0 7 . 6 7 9 7 . 4 6 . 9 7 . 0 6 . 5 5 . 4 5 . 7 4 . i 4 . 0 2.7 5 . 0 4 . 4 ^ . 5 7 .7 7 0 4 . 4

2 —§ 4 0 . 9 0 . 4 4 0 è . * 0.1 r ; s " 0.0 7 . 4 7.4 '  7.* 9 . 0 HT.4 i f ; ? 24.3 743.7

3 —# 4 0 . 9 0 . 4 9 0 8 . 4 ••3 0 . 4 0.2 yn X T "7 .7 ’ 4.4“ 77* 9.1 Id. 3 1 5 . 4 14.7 9.4“ 741.0

4 —# 4 9 . 0 0 . 7 9 . 1 0 . 7 6 . 4 0 . 4 0 . 4 Y . ê 0 .0 *.7 É .Ô 7.1 è.3 4.4 Id .4 12.9 14.7 10.1 16.7 700.5

MO 2—00 3 - 6 0 4 - 0 0 1-01 2-01 3 - 0 1 4 —0 1 1-02 2̂02 3~«2 4 - 0 2 1 - 0 3 2 - 6 1 3 - 0 3 4-03 1 - 0 4 2 - 0 4 3 - 0 4

IN IT IA L  QtfUtTE*

___________________________________________________ GOVERNMENT PURCHASES Of COOPS ANO SERVICES IN 197? DOLLARS_____________________________________________
COMPOUND!O ANNUAL RATES OP CHANCE

________________________________________________________________________________ _____________ ____________________ ___ ________________________________________ BIL M Q NS. OF
TERMINAL IN IT IA L  QUARTER DOLLARS
QUARTER_________________________________________________________________. _ _______________ _________________________________________________________ ANNUAL RATES

1-00 2-80 3-80 4-80 1-81 2-81 3-61 4-01 1-02 2-82 3-02 4-82 1-63 2-83 3-83 4-83 1-04 2-04 3-84

2-60 4.0 286.8

3-«0 0.0 -3.0 284.0

4-00 -0.7 -3.0 -2.1 282.5

1-01 0.7 -0 .4 1.4 5.0 286.0

2-01 0.3 -0.6 0.5 1.8 -1.3 285.1

3-01 0.6 0.2 1.2 2.3 1.0 3.3 287.4

4-01 1.1 0.6 1.6 2.5 1.7 3.2 3.1 289.6

1-82 1.1 0 .7 1.5 2.2 1.5 2.4 2.0 0.0 290.2

2-02 0.5 0.0 0.6 1.1 0.3 0.7 -0.2 -1.0 - * .3 287.0

3-02 1.2 0.9 1.5 2.1 1.6 2.2 1.9 1.5 1.0 8.3 2^2.8

4-02 2.1 1.9 2.6 3.2 2.9 3.4 3 .7 3.0 4.0 9.7 11.1 300.6

1-03 1.2 0 .9 1.4 1.0 1.4 1.0 1.6 1.3 1.4 3.4 1.0 -6.1 294.3

2-63 0.9 0 .6 1.1 1.4 1.0 1.3 1.0 0 .6 0.6 1.9 -0.2 -5.4 -2.6 292.4

3-03 0.8 0.6 0.9 1.2 0.8 1.1 0.6 0.5 0.4 1.4 -0.3 -3.8 -1.6 -0.5 292.0

4-03 0.4 0 .2 0.5 0 .7 0.4 0.5 M•O -0.1 -0.3 0.4 - l . l -3.9 -2.5 -2.4 -4.3 288.8

1-84 0.5 0.3 0.5 0.8 0.4 0.6 0 .3 0 .0 —0.1 0.5 -0.0 -3.0 -1.6 -1.3 -1.7 1.0 289.5

2-84 1.5 1.3 1.7 1.9 1.7 1.9 1.8 1.7 1.6 2.6 1.8 0.3 iA 3.5 4 .6 9 .4  10.6 302.1

3-04 1.7 1.5 1.9 2.2 2.0 2.2 2.1 2.0 2.2 2.9 2.2 1.0 2.7 3.7 4 .8 0 .1  11.0 5.4 306.1

4-84 1.9 1.0 2.1 2.4 2.2 2.5 2.4 2 .3 2.5 3.2 2 .6 1.6 3.1 4.1 5 .0 7 .5  9 .8 5.4 5 .9 3 l0 .5

l-#0 2-00 3-60 4-00 1-81 2-81 3-01 4-01 1-02 2-02 3-02 4-62 1-63 2-03 3-03 4-03 1-64 2-84 3-84

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
MARCH 21, 19ê5 ------ -----------— = ---
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLION S OF
TERNINAL

-QUARTER
IN IT IA L  QUARTER DOLLARS

ANNUAL RATES
1-80 2-60 3-80 4 -8 0  1-81 2-61 3-61 4-61 1-62 2-62 3-82 4-82 1-63 2-63 3-63 4 -6 3  1-64 2-84 3-64

2-60 1.789.8

8 .6  13.2 1*646.0

4-60 10.4 13.6 14.1

1-81 11.3 13.6 14.2 14.2 1*972.5

2-61 10.4 12.1 11.7 10.5 7.0 ¿ ,6 0 6 .5 '

3-61 11.2 12.7 12.6 12.1 11.0 15.3 2*078.6

4-61 10.5 11.6 11.3 10.6 9.4 10.6 6.1 2*109.8

1-82 9 .7 10.5 10.1 9 .3 8.1 8.5 5.2 4 .3 2*132*0

2-82 9.1 9.8 9 .3 8 .5 7.4 7.5 5.0 4.5 4 .7 2*156.6

3-62 9 .0 9.5 9 .1 8 .4 7.4 7.5 5.6 5.5 6.1 7.4 2*194.8

4-62 8 .9 9 .3 8 .9 a • w 7 .5 7.6 6 .1 6.1 6 .7 7.6 7 .8 U V & A

1-63 6.5 6 .9 6.5 7 .8 7.1 7.1 5.6 5.7 6.1 6.5 6 .1 4 .3 2*261.4

2-83 8.4 8 .6 6 .4 7.8 7.1 7.1 6.0 6 .0 6 .4 6 .8 6 .6 5.9 7 .* 2*302.9

3-63 8.6 9 .0 8.6 6 .2 7.6 7.6 6 .7 6.8 7.2 7.7 7 .8 7.8 9.6 11.7 2*367.4

4-63 8.8 9.1 6.8 8 .4 7.9 7 .9 7.2 7.3 7 .7 8.2 6 .4 8.5 10.0 11.2 10.7 2*428.6

1-64 9 .0 9 .3 9 .1 8 .7 6.3 6.4 7.7 7.9 6 .3 6.9 9 .1 9 .4 10.6 11.7 11.7 l i . Y 2*502.2

2-84 9 .0 9 .3 9 .0 8 .7 6.3 8 .4 7 . i >.9 8 .4 è .* 9 .0 9 .2 10. 2 10.9 id  .7 16.6 6 .6 ¿*$54.3

3-84 9 .0 9 .2 9 .0 8 .7 6.3 « .4 7.8 6 .0 8 .4 6.6 8 .9 9.1 9.9 10.4 10.1 9 .9 8 .5“ 8 .4 2*606.4

4-64 8.8 9.1 8.8 6 .5 8.1 8.2 7.7 7.6 8.1 8 . f 6 .6 8 .7 9 .4 9.1“ 9 .3 8 .9 t .2  6 .0 2*644.5

3-60 4-80 1-61 2-81 3-61 4-61 1-62 2-42 3-62 4-62 1-63 2-63 3-63 4-63 1-64 2-84 3-64

IN IT IA L  QUARTER

DISPOSABLE PERSONAL V CONE IN  1972 DOLLARS
COMPOUNDED ANNUAL RATIS OF CHANGE

BILLIONS OF
IN IT IA L  QUARTER

1-60 2-60 3-80 4-80 1-61 2-61 3-61 4-61 1-62 2-62 3-82 4-62 1-63 2-63 3-63 4-83 1-84 2-64 3-84

2-60 -5.3 1*012.0

3-60 —1.3 2 .9 1,019.2

4-60 0.5 3.5 4.1 1,029.6

1-61 1.6 4 .0 4.6 5.1 1,042.5

2-61 1.2 2.8 2.8 2.2 -0.7 1,040*7

3-61 2.1 3.6 3.8 3 .7 3.0 6.9 1,058.1

4-81 1.7 2.9 2.9 2 .6 1.7 3.0 -0.8 1,056.0

1-62 1.3 2.3 2.2 1.8 1.0 1.6 -1.0 -1.2 1,052.8

2-82 1.2 2.1 2.0 1.6 0.9 1.4 -0.4 -0.2 0.6 1,054.6

3-82 1.2 2.0 1.9 1.6 1.0 1.3 0.0 0.2 1.0 1.2 1,057.9

4-62 1.5 2 .2 2.1 1.8 1.4 1.7 0.7 1.1 1.9 2.4 3.7 1,067.6

1-83 1.5 2.2 2.1 1.9 1.5 1.8 0.9 1.3 1.9 2.3 2 .9 2.1 1,073.1

2-83 1.7 2.3 2.2 2.0 1.7 2.0 1.3 1.6 2.2 2.6 3.0 2.7 3.4 1,062.0

3-83 2.1 2 .7 2.6 2.5 2.3 2.6 2.1 2.5 3.1 3.6 4.2 4.3 5.5 7.7 1,102.2

4-63 2.5 3.1 3.1 3.0 2.8 3.1 2.7 3.2 3.8 4.3 5.0 5.3 6.4 8.0 8.3 1,124.3

1-64 2.8 3 .4 3.4 3 .4 3.3 3.6 3.3 3.8 4 .4 4.9 5 .6 6.0 6.9 8.2 8.4 6 .6 1,147.6

2-64 3.0 3.6 3 .6 3 .6 3.5 3.8 3.6 4.0 4 .6 5.1 5.7 6.0 6.8 7.7 7.7 T .4 6.3 1,165.3

3-84 3.1 3.6 3.7 3 .6 3.5 3.8 3.6 4.0 4.5 5.0 5 .5 *.> 6.3 6.9 67? 6.2 5.1 3.9 1,176.5

4-64 3.1 3.6 3.6 3.6 3.5 3.8 3.6 4.0 4 .4 4.8 * .2 5.4 5.9 ¿ .4 *76 4 .6 3.7 3 .* 1,166.7

1-80 2-80 3-60 4-80 1-61 2-81 3-61 4-61 1-62 2-62 3-82 4-62 1-83 2-63 3-63 4-63 1-84 2-64 3-64

IN IT IA L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS
HAftCH 21, 1965-----------------------------
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CORPORATE PROFITS AFTER TAXES*cotpomoeo annual r a t e s  of change
B IL L IO N S  OF

TER M IN A L 
_ .QUARTER

IN IT IA L  QUARTER D O LLA RS 
ANNUAL R A T E S

1-80 2-80 3-80 4 - 8 0 1-81 2—81 3-81 4-81 1-82 2-82 3-82 4-82 1-63 2-83 3-83 4 - 8 3 1-84 2-84 3 - 8 4

2-8 0 - 5 0 .5 1 3 9 .4

3 - 8 0 - 2 1 .9 2 3 .3 1 4 6 .9

* - 8 0 - 1 5 .3 1 0 .7 - 0 .5 1 4 6 .7

1-81 - 9 .6 1 0 .5 4 .5 9 .9 1 5 0 .2

2-81 - 1 5 .1 - 2 .9 - 1 0 .3 - 1 4 .8 - 3 4 .0 1 3 5 .4

3-81 - 1 1 .1 0 .0 - 5 .1 - 6 .6 - 1 3 .9 1 2 .4 1 3 9 .4

4-8 1 - 1 1 .2 - 2 .1 - 6 .5 - 8 .0 - 1 3 .3 - 0 .6 - 1 2 .0 1 3 5 .0

1-82 - 2 0 .6 - 1 5 .1 - 2 0 .2 - 2 3 .6 I ut o w - 2 9 .0 - 4 3 .6 - 6 3 .8 1 0 4 .7

2 -8 2 - 1 7 .8 - 1 2 .4 - 1 6 .6 - 1 9 .0 - 2 3 .8 - 2 1 .0 - 2 9 .8 - 3 7 .3 8 .7 1 0 6 .9

3 - 8 2 - 1 6 .2 - 1 1 .1 - 1 4 .7 - 1 6 .5 - 2 0 .2 - 1 7 .2 - 2 3 .2 - 2 6 .7 4 . 4 0 .4 1 0 7 .0

4 - 8 2 - 1 6 .6 - 1 2 .2 - 1 5 .4 - 1 7 .1 - 2 0 .4 - 1 7 .9 —2 2 .8 - 2 5 .3 - 4 .9 - i i . i - 2 1 .2 1 0 0 .8

1-83 - 1 4 .9 - 1 0 .5 - 1 3 .4 - 1 4 .7 - 1 7 .4 - 1 4 .7 - 1 8 .5 - 1 9 .7 - 2 .0 ^ 5 .3 - 8 .1 7 .3 1 0 2 .6

2 - 8 3 - 8 .8 - 4 .0 - 6 .1 - 6 .7 - 8 .4 - 4 .5 —6 . 7 - 5 .8 1 4 .0 1 5 .4 2 0 .9 4 9 .9 1 0 9 .3 1 2 3 .4

3-83 —4 .3 0 .7 - 1 .0 - 1 .0 - 2 .1 2 .3 1 .1 3 .2 2 2 .9 2 5 .9 3 3 .3 5 8 .8 9 3 .2 7 8 .3 1 4 2 .6

4 - 8 3 - 4 .3 0 .3 - 1 *2 - 1 .3 - 2 .2 1 .7 0 .5 2 .2 1 8 .6 2 0 .3 2 4 .8 4 0 .0 5 2 .9 3 0 .7 - 4 .1 1 4 1 .1

1 -84 - 2 .4 2 .1 0 .7 0 .8 0 *1 3 .9 3 .1 5 .0 1 9 .9 2 1 .6 2 5 .6 3 7 .9 4 6 .8 3 0 .4 1 1 .5 2 9 .8 1 5 0 .6

2 - 8 4 - 2 .4 1 .9 0 .6 0 .7 0 .0 3 .5 2 .8 4 . 4 1 7 .4 1 8 .5 2 1 .4 Ì Ò A 5 5 .6 ~ 2 F . T T . Y T 5 . 5 " - 1 .1 " "  T 3 & .2 “

3 - 8 4 - 3 .5 0 . 4 - 0 .9 - 0 .9 - 1 .7 1 .4 0 .5 1 .8 1 2 .9 1 3 .3 1 5 .1 2 1 .5 2 4 .  Ö 1 1 .7 - 0 .6 0 . 6  - 1 1 . * - 2 0 .6 1 4 1 .7

4 - 8 4 - 3 .2 0 .5 - 0 .7 - 0 .8 - 1 .4 1 .4 0 .6 1 .8 1 1 .8 1 2 .1 1 3 .5 1 8 .8 2 0 .6 1 0 .0 - 0 .2 0 . 9 - 7 .3 - 1 Ö .2 1 .7  1 4 2 .3P

1-80 2-80 3-80 4 - 8 0 i - e i 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4 - 8 3 1-84 2 -8 4 3-8 4

IN IT IA L  QUARTER
*  N ATIO NAL INCOME B A S IS  
P -  P R E L IM IN A R Y

PR EPA R ED  8Y F ED ER A L R E S E R V E  BANK O F S T .  L O U IS
W K o r a r R «

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are 1n The National Income 
and Product Accounts of the United States, 1929-76: Statistica l 
Tables (Stock number 003-010-00101-1, price 510.00). Estimates for 
1977-79 and corrections for earlier years are 1n the Ju ly  1982 
SURVEY; estimates for 1980 and corrections for earlie r years are in 
the Ju ly 1983 SURVEY; estimates for 1981-83 are 1n the Ju ly  1984 
SURVEY. Estimates for the periods since, appear in subsequent Issues 
of the monthly Survey of Current Business. These publications are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

1

I . 64

I

I .5 6

I .5 2

I

I . 40

1.37-1

1 .3 2

1

1981 1982 1983 1984 19851977 1978 1
«RATIOS BASED OH SEASONALLY ADJUSTED DATA. SOURCE: U. S . DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
LATEST DATA PLOTTEDt JANUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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