National Economic Trends

March 1985

The index of industrial production is a measure of the physical output of the natibn's factories,
mines, and electric and gas utilities expressed as a percent of production in 1967. According to the
Federal Reserve Board, which prepares the index, industrial production has risen more slowly since
last October than previously reported. The level of production reported for February was slightly
above last October's level, but below the peak attained last August.

After declining in September and October, the revised annual rate of increase for the
October-to-January period is 2.7 percent. The 1.6 percent rate of decline from August to February
compares with a 9.6 percent rate of advance during the first eight months of 1984. In comparison,
real GNP has increased at an estimated 2.6 percent rate since the second quarter of 1984, after
advancing at an 8.6 percent rate in the first half of last year.

The rate of capacity utilization is reported to have dropped to 80.7 percent in February,
compared with 82.5 percent last August. Prior to the lull in activity beginning late last summer, the
rate of capacity utilization had risen quite steadily from 69.6 percent in November 1982 to the
August rate.

Revisions of Industrial Production

Compounded annual rate of change

Level (1967=100) from previous month o
Revised Previous Revised Previous
November 1984 164.8 165.0 3.0% 14.59%
December 1984 165.0 165.9 1.5 6.7
January 1985 165.5 166.6 3.7 5.2
February 1985 164.7 -2.6
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASOMALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE
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INDUSTRITAL PRODUCTION
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285 6.2 5.6 5.0 4.7 4.8 4.6 3.6 249 2.6 1.9 1.6 0.3 -1.2 -1.6 =-0.4 0.3 —0.2 -1.1 -5.6 16A.7°
7-83 8-83 983 10-83 11-83 12-83 1-84 2-84 3-84 484 5-84 684 T-84 8-64 984 10-64 11-64 )12-84 185

INITIAL MONTH

P— PRELIMINARY

PREPARED BY FEDERAL RESERVE DPAMK OF ST. \OU]S
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PERSONAL INCOME
RATIO0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.5 T 3.5
3.4 } 3.4
3.3 »6. 51 gg
3.2 13 141 ’
3.1 ot 3.1
3.0 *9. 7% 3.0
] 9
2.9 2.
2.8 A 2.8
. “4. 47 g
2.7 g 2.7
2.6 /C/'/ 2.6
2.5 273.6077 2.5
2.4 2.4
2.3 2.3
2.2 . 2.2
2.1 /” 2.1
2.0 / 2.0
1.9 v 1.9
b /2. 5% /
1.8 / 1.8
1.7 / 1.7
1.6 //1 1.6
1.5 i 1.5
i.4 1.4
R 3 R s R 3 R
1. 3 . __x . . N 1., i. 3
3 3 % R y |8
- t ¢ ¢ t UL \
1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER{ODS INDICATED.
LATEST DATA PLOTTED: FEBRUARY PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF 87. LOUIS
PERSOMAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL MONTH o . DOLLARS —
HMONTH ANNUAL RATES
763 8-82 9-63 10-83 })-83 ]12-963 1-04 2-84 3-04 4-04 584 6-84 T-84 8-84 9-84 10-04 L1-§4 12-84 1-65
8-03_ 6.8 - e o 2:759.9
9-83 9.1 11.% _ 2.T85.0
10-83  10.6 12.6 13,7 2,814.9
11-83 10,1 11.2 11l.1 8,5 _ e o . 2:034,2
_32-83 _10.4 1le3 1le3 10.1  1l.7 2:860,4
1-84 Jloh 12.6 12,6 12.2 14l 16.7 21097.4
2-04 114 1202 12+ 12.0 13,2 14.0 11.4 . e 22923.%
3-84 10,9 11e5_ 11e5 11el 1de7 11,7 9.3 7.2 21940.6
4=84 11,0 11.5 31,6 13.2 11.8 11.8 10,2 9.6 12.0 2,968,%
$-86 10,3 10.7 10,6 10+2 10+3 10s2 8.7 T8 8.1 4.2 o 2,970.8
6=84 10,4 108 10,7 104 10.6 20,5 9.3 8.8 9.3 7.9 11.7 _ o 3,006,5
7-04 10,3 10.6_ 10,5 10,2 10,4 10.2 9.2 8,8 9,2 8.2 )0.3 8.8 o 3,027.7
. 8-84 10,1 10,4 10.3 9.9 10.1 9.9 8.9 8,8 8.8 8.0 9.3 8.1 Tob 3,045,8
984 10,0 10,3 10:2 9.9 10,0 9.8 9.0 8.6 8.9 8.3 9,3 8.5 8.3 9.2 3,068.3
10-84 P26 9.9 9.7 94 9.5 9.2 8.3 0.1 8.¢ Te6 8.3 Tob 7,0 6.3 hoh 3,079.,3
1184 93 9.7 9.5 9.2 9.3 9.1 8.3 8.0 8.1 T.6 8.1 T4 Tl 7.0 3.8 T3 3,097.%
12~84 9.3 9.4 9.3 9.0 9.0 8,8 8.1 7.8 7.8 T3 7.8 Tl 6.8 6.6 3.8 6.3 5.7 3,111.8
1-8% 9.2 9.3 9.2 8.9 8.9 8.7 8.1 T.8 T8 Teb 7.8 Te2 6.9 6.8 6.2 6.9 646 Te6 3,130,.9
2-83% 8.9 9.0 8.9 8.6 8.6 8.4 7.7 Tob Te5 7.0 T3 6.8 [ 3% b4 5.8 6.2 %.8 5.8 4.0 3,141,2P
T-83 06-863 963 10-03 11-83 12-83 1-84 2-84 3-84 404 35-84& 6-84 T1-84 08-84 9-84 10-84 11-84 12-84 1-65

1

INITIAL MONTH

P= PRELIMINARY
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RETAIL SALES

RATIO SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
125 125
120 120
M
115 s 115
+9. 87 A
10 )VN 110
105 a4 105
100 100
g5 *6.7Z /J 95
) A
90 777 07 ﬁ/\,, 90
J]
85 // T 85
80 // 80
75 /_/-T Zio o7 73
10.62
70 % 70
65 // 65
60 //./ 60
55 % LR S8 ] ] 55
. N . . . .
B By 13 3 &
5o L8 X R ¢ $ 50
1977 1978 1979 1980 198} 1982 1983 1984 1985

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JANUARY, FEBRUARY ADYANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RETAIL SALES

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL

INITIAL MONTH

MILLIONS OF
MONTH DOLLARS
7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84 7-84 B8-84 9-84 10-84 11-84 12-84 1-85

8-83 -6.5 o T esy21r
T 9-83 4.4 16.5 T - 99,537

10-83 8.7 17.3 18.1 100,923

11-83 9.6 15.6 15.1 12.2 B D T T 101,896

12-83 9.0 13.2 12.2 9.4 6.6 ) 102,438

1-84 16,3 21.5 22.8 24.5 31.1 61.3 106,602

2~84 11.8 15.2 14.9 14.2 14.8 19.2 -11.9 T o 105,482

3-84 T.7 10.0 8.9 T.2 5.9 5.7 -14.4 ~16.8 T 103,873

4~84 11.9 14.4 14.1 13.5 13.7 15.6 3.4 12.1 51.0 107,505

5-84 11.5 13.7 13.4 12.7 12.8 14.1 4.7 10.9 28.0 8.5 T 108,237 N

6~84 11.6 13.6 13,3 12,7 12.8 13.9 6.2 11.3 22.7 10.6 12.7 109,322

7-84 8.7 10.2 9.6 8.7 8.3 8.5 1.6 4.5 10.7 —0.2 —4.3 -18.8 107,442

8-84 Te2 8.5 T8 6.8 6.2 6.2 0.0 2.1 6.4 2.5 5.9 —14.0 -8.9 106,606

9-84 8.1 9.3 8.7 7.9  Te5  Teb 2.3 4.5 8.6 1.6 0.0 <-3.9 4.5 20.0 o 108,240

10~84 79 9.1 8.5 TuT  To3  Toh 2.7  4eT 842 2.3 1.1 ~1.6 4.9 12.6 5.6 108,733

11-84 8.7 9.7 9.3 8.6 8.3 8.5 4.3 6.3 9.6 4.7 4.0 2.4 8.5 15.0 12.6 20.0 110,397

12-84 Te9 8.9 8.4 T.T  Ted  Ted 3.5 5.2 8.0 3.6 2.9 1.3 5.9 10.0 6.8 T.4 -3.8 110,042

1-85 Te8 8.7 8.2 .6 To3 T3 3.7 5.3 T8 3.8 3.3 2.0 5.9 9.2 6.6 7.0 1.0 6.1 110,588p

2-85 8.3 9.2 8.8 8.2 8.0 8.1 4.8 6.3 8.7 5.2 4.8 3.9 T.6 10.6 8.8 9.7 6.4 11.9 18.0 112,125

T-83  8-83 9-63 10-83 11-83 12-83 1-84 2-84 3-84 4—84 5-804 6-84 T-84 8-04 984 10-84 1]1-04 12-84 l-¢5

INITIAL MONTH

P~ PREL IMINARY

E~ ESTIMATED

PREPARED BY FEDERAL RESERVE BANK OF ST. LQUIS

Digitized for FRASER
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HOURLY COMPENSATION, BUSINESS SECTOR
S OF CHAMGE

___TERMINAL . INITIAL QUARTER _ 9=
QUARTER
1-90 2-60 3-00 4~80 }1-81 2-6] 3-61 4-01 1-62 2-02 3I-82 4-82 }1-63 2-83 3I-93 4-8) ])-84 2-64 3I-84
2-80  11.9 _ . . 129.8
__ 380 10,6 9,2 I e 2.7
4-80 10,2 9.3 9.4 135.7
1-01 10.3 9,8 10.0 10.7 — _ 13942
2-41 9.7 9.2 9.1 9,0 T4 _ . ) ) W A
3-8} 9.8 9.3 9.3 9.3 8.7 9.9 145.1
481 9.4 8.9 9,9 8.8 B.1 8.5 Tl S S 1Y £ S
1-62 9.5 9.2 9.2 9.2 8.8 9.2 8.9 10.7 —_— L R |- ¥
2-82 9.2 8.9 8.8 8.8 8.4 8.6 8.2 8.T 6.8 153.9
3~82 9.0 8,7 8,7 8.6 8.2 8.4 8.0 8.3 Tel T8 o 156.7
4-82 8.6 8.3 8.2 8.0 ToT  TeT T3  Te3 602 5.9 4o . e _156.4
1-83 8.3 8.0 7.8 T.T  Te3 T.3 6.8 6.8 5.8 5.5 4.5 4.6 16042
2-83 Te8  Tok  Te3  Tal  6.T 626 6.1 6.0 5.0 4.6 3.7 3.3 2.0 — e ______16le0
3-83 Teh  Te0 6.8 6.6 6.2 6.1 5.6 5.4 4.5 4.1 3.3 2.9 2.0 2.0 o 163.86
463 Ted 6.9 6.8 6.6 6.2  6.) 5.6 5.3 4.7 4k 3.8 3.7 3.3 4,0 6,1 o 164e2
1-84 7.2 6.9 6.7 6.5 6.2 6.1 5.7 8.6 4.9 4.7 4.2 4.2 40 4.7 6. 602 o LokeT
2-84 6.9 6,6 6.4 6.2 5.9 5.7 5.4 5.2 4.6 43 3.9 3.8 3.6 4,0 4.7 el de9 _ _ ____ 16T.5
3-84 6.7 6.5 6.3 6.1 5.8 5.6 5.3 5.1 4.6 4.3 3.9 3.9 3.8 4.1l 4.6 4.2 3.l 4.4 169.3
4~84 6.6 6.3 6.2 6.0 ST 5.3 5.2 5.0 4.3 4.3 4.0 3.9 3.8 4.1 4.6 4.2 3.5 4.3 4.3  _1Thed
1-80 2-80 3-80 4-80 1-61 2-81 3-81 4-81 1-82 2-02 3-82 462 1-63 2-63 3-83 4-83 1-84 2-84 3-84
INITIAL QUARTER
OUTPUT PER HOUR OF ALL PERSOMS, BUSINESS SECTOR
_ COMPOUNDED ANNUAL RATES OF CHANGE _ I
TERM INAL INITIAL QUARYER _1977=100
QUARTER
1-80 2-80 23-80 4-80 1-81 2-8] 3-8]1 4-8) 1-82 262 3-62 4-02 ]-83 2-63 2-83 4-083 1-84 2-84 3I-84
2-80 -2.8 e o 9844
3=80 0,6 1.6 R . _98.8
4-80 0.1 1.2 0.8 99090
1-81 Lo 2,9 3.3 6.2 o - 100.5
2-81 1e2 242 2.4 3.3 0.4 . o 100.6
3-81 1.6 2.5 2.7 3.4 2.0 3.6 101,53
4-81 0.7 1.3 1.2 1.3 =0.3 =0.6__—4.6 1003
1-82 0.9 1.4 1.4 1.5 0.6 0.6 =1.2 2.4 o _100.9
2-82 0.5 1.0 0.9 0,9 0.2 0.3 =1.6 0.0 -2.4 100.,3
3-82 0.7 1.l 1.1 1.l 0.3 0.2 0.6 0.8 0.0 _ 2.4 . 100.9
4-~82 0.9 1.3 1.2 1.3 0.6 0.7 0.1 1.3 0.9 2.6 2.8 . 101.6
1-83 1.0 1.4 1leé 1.4 0.8 0.9 0.5 1.5  1e3 2.5 2.6 2.4 102.2
2-83 1e4 1.7 1.7 1.8 1.6 1.5 1.2 2.2 2.1 3:3 3.6 4.0 5.6 e 103.6
3-83 1.5 18 1.8 1.9 1.5 1.6 1.4 2.3 242 3.2 3.4 3.6 42 2.7 . 104,3
4-83 1.5 1.8 1.8 1.9 1.5 1.6 1o 2.2 2.1 2.9 3.0 3.1 3.3 2.} 1.8 104.7
1-84 166 1.9 1.9 2.0 1.7 1.8 1.6 2.4 2.4 3.0 3.1 3.2 3.4 2.7 2.7 3.9 e 10%,T
2-84 168 2.1 2.1 22 1e9  2e1 1.9 2.6  2e6 3.3 3.6 3.5 3.7 3.3 3.5  4.h_ 5.0 107.0
3-84 1.8 2.0 2.1 2.1 1.9 2.0 1.8 2.4 2.5 3.0 3.1 3.1 3.2 2.8 2.8 3.2 2,9 0.7 107.2
484 169 2.1 2.2 22 200 2.1 2.0 2.6 246 30l 3.2 3.2 3.3 2.9 3.0 3.3 3.2 2.3 3.8 108.2
I=80  2-80 380 480 1-81 2-81 3-81 4-81 1-62 2-82 3-82 4-62 1-863 2-63 3-83 463 1-8a 2-84 364 -

INITIAL QUARTER

Digitized for FRASER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190 190
(3R} [
170 (83 | =2 170
¥ £ ‘O'Tﬁ" ﬂv:ws.z
150 |5 —2 /Jé”@/‘ 150
130 ,,o,V/ UNIT LABOR COSTS 130
110 foa. 1z /” 3 1o
=~ X
3
»
90 N X ;——; //
K 3 X s 210
- .
: : ? ! / 190
4.3
i} ret i — 170
I ] w8 2r et
!
1so i % 150
L
130 |23 2051 )] 130
S e
L
110 o7, a1 <] cout NSk 1on = =
g oy / 140
f 3
2 1
»3. 01 »2. 51 _/'i/\/—://“
. B gt | 08 . 2
100 s i W B = 100
— T ) |
-0.9z Al TPUT PER HOUR
Q¥TRLL BERSORY
80 80
R D W 3
L ] ] ] %
R | ] ] L] %
golt 1 L 4 L L 60
1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U.S. DEPARTHENT OFf LABOR
PERCENTAGES ARE AMNUAL RATES OFf CHANGE FOR PEAIODS (MDICATED.
LATEST DATA PLOTTED: 4TH QUARTER
PREPARED BY FEDERAL RESERYE BANK OF ST. LOUIS
UNIT LABOR COSTS, BUSIMESS SECTOR
COMPOUNDED ___ S -
__INITIAL QUARTER e _19TT=100
QUARTER
Y 1-80 2-00 23-60 4-80 1-61 2-81 3-81 4-81 1-62 2-62 3-82 4-82 1-83 2-83 3-63 4-€) 1-84 2-84 3I-4&
2-60 14,9 _ S 131.8
340 11.5 8,1 134.4
4~80 _10.4 8.2 8.3 137.1
182 8.8 6.8 6.2 4.} 138.5
2-81 8.3 6.9 6.5 3.6 7.1 N 140.9
3-81 8.0 6.7 6.3 8.7 6.5 5.8 12,9
4~81 8,6 7.6 7.3 T.3 8,4 9,0 12,3 - 147.1
182 8.6 T.T  T.6  T.5 8,3 8.7 10.2 8.1 150.0
2-82 8,6 7.9 7.8 7.8 8.5 8.9 9.9 8.7 9.4 153.4
362 8,3 7.6 7.5 T4 T.9 8.1 8.7 T.5 T2 5,0 . 15%.23
402  To6 6.9 6.8 6.6 T.0 _Te0 T2 6.0 3.3 3.3 1.6 155.9
183 Te2 6.5 6.4 6.1 6o 6.3 6.4 3.2 4.3 3.0 1.9 2.3 156.8
2-83 6,3 5,6 5.4 5.1 5.3 8.0 4.9 3.7 2.9 1.3 0.} 0.6 3,5 155.4
3-8) 5.8 5.1 4.9 4e6 4.6 Aed 4.2 Dol 2e3 09 ~0ek =0T 2,2 0.8 155.1
483 5.7 5,1 4.9 4.6 436 4ed 492 3.2 2.6 1e3 Q.8 0.6 0,0 1.0 4,5 15¢.8
184 5.5 4.9 4T 4.4 4eh 4.2 4.0 Bud 25 kb 1e0 0.9 0.6 2.0 3.4 2.3 157.1
2-04 5,0 4.4 4:) 3.9 3.8 36 DA 2.5 1.9 1.0 O0eé 0.3 0.2 0,7 3.2 04 3,0 156,53
3-84 4.9 4.4 4.1 3.9 3.8 3.6 3.4 2,6 2.1 1.3 0.9 0.8 0.5 1.3 1.9 1.0 0.4 3.9 158,0
4=84 4.7 4.1 3.9 306 3.6 304 3.2 2.5 2.0 1.2 0.8 0.7 0.5 1.2 16 0.9 0.4 2.2 0.5 158,2
166 2-80 3-60 4-80 1-61 2-81 3-81 4-81 1-62 3-82 3-62 462 163 2-83 3-83 403 1-84 2-04 3—pa
INITIAL QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
,n FEBRUARY 28, 1965
Digitized for FRASER
http://fraser.stlouisfed.org/
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GROSS MAT
CONPOU

IONAL PRODUCT [N CURRENT DOLLARS

MDED AMNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER Bln"::'nl.li."smsr')F
ANNUAL RATES
1-80 2-60 3-80 4-80 1-61 2-81 3-81 481 1-82 2-82 3-82 4-82 1-83 2-83 3-63 4-83 1-84 2-84 3-84
2-80 0.9 2,578.8
3-80 .2 9.7 2,639.1
4-80 8.5 12.6 15.5 2,736.0
1-81 11.8 13%.6 18.7 22.1 2,875.8
2-81 10.6 13.2 14.3 13.7 6.0 2,918.0
3-81 11.0 13.1 14.0 13.%5 9.5 13.} 3,009.3
4—01 9.8 11.3 11.6 10.7 7.1 7.7 2.5 3,027.9
1-62 8.4 9.6 9.5 8.4 5.2 5.0 1.1 -0.3 3,026.0
2-82 8.0 9.0 8.8 T.8 5.1 4.9 2.3 2.2 4.7 3,061.2
3-62 7.5 8.2 8.0 7.0 4.7 4.4 2.4 2.3 3.6 2.% 3,080.1
4-82 Tl T.8 T.b6 6.6 4.6 4.3 2.7 2.7 3.7 3.2 3.9 3,109.6
1-83 Te2 T8  ToT 6.8 5.1 4.9 3.6 3.8 4.9 4.9 6.2 8.5 3,173.8
2-83 7.6 8.2 8.1 7.4 5.8 5.8 4.8 5.2 6.3 6.7 8,2 10.4 12.3 3,267.0
3-83 7.8 8.3 8.2 T.6 6.3 6.3 5.5 5.9 6.9 T4 8.7 10.3 11.2 10.1 3,346.6
4—83 8.0 8.5 8.4 T.8 6.6 6.7 6.0 6.5 7.5 T.9 9.0 10.4 11.0 10.3 10.6 3,431.7
1-64 8.4 8.9 8.9 8.4 7.3 T.4 6.9 T.4 08.4 8,9 10,0 11.3 12.0 11.9 12.T 14.9 3,553.3
2-64 8.5 9.0 9.0 8.5 T.6 T.T 7.2 T.¥Y 8.6 9.1 10.1 11.2 I1I.T 11.é¢ 12.0 12.& 10.7 3,644.7
3-8+ 8.4 8.8 8.8 8.3 T.4 7.5 7T.1 7.5 8.3 8.7 9.5 10.4 10.7T 10.3 10.4 10.3 8.1 5.6 3,694.6
484 8.3 8.7 8.7 8.3 T.4 7.3 To1 7.5 8.2 8.6 9.3 9.9 10.1 9.8 9.7 9.5 1.8 6.4 T.1 3,758.7
1=80 2-40 380 4—80 1-81 2-81 3-81 481 1-82 2-62 3-82 4-82 1-83 2-63 3I-63 4-63 1-84 2-84 3-84
INITIAL QUARTER
9 S
COMPOUNDED ARNUAL RATES OF CHANGE
BILLIONS OF
TERWINAL INITIAL QUARTER DOLLARS
QUARTER ANMUAL RATES
1-80 2-80 3-80 4-80 1-81 2-81 3-81 481 1-82 2-82 3-82 4-82 1-63 2-83 3-83 4-63 1-64 2-84 304
2-840 9.0 1,461.4
3-80 —+.3 0.8 1,464.2
4-80 -l.6 2.3 3.8 1,477.9
TTTTTT1281 1.1 a8 6.8 10.0 - T T 5138
T T 2em 0.8 3.4 4.3 4.6 —0.5 1,511.7
3-81 1.1 3.3 4.0 4.0 1.1 2.8 1,%22.1
4-81 0.2 1.8 2.0 1.6 -1.1 -1.4 -35.4 1,501.3
1-82 0.4 0.9 0.9 0.3 -2.0 -2.5 -5.0 —~4.7 1,483.5
2-82 0.5 0.7 0.6 0.1 -1.7T =-2.1 -3.6 -2.8 -0.8 1,480.5
3-82 -0.%5 0.5 0.4 0.0 -1.6 -1.8 -3.0 —2.1 —0.9 —0.9 1,477.1
4=-82 <0.4 0.5 O.4 0.0 -1.3 -1.5 -2.3 -1.5 -0.4 -0.2 0.5 1,478.8
1-83 0.1 0.7 0.7 0.4 —0.7 -0.8 -1l.4 -0.%5 0.5 0.9 1.9 3.3 1,491.0
2-83 0.6 1.4 1.5 1.3 0.3 0.4 0.1 1.0 2.2 3.0 4.3 6.3 9.4 1,524.8
3-83 1.0 1.8 1.9 1.8 1.0 1.1 0.9 1.8 3.0 3.7 4.9 6.5 8.1 6.3 1,950.2
4-83 1.3 2.1 2.2 2.1 1.4 1.6 1.5 2.4 3.4 4,1 3,1 6.3 T.4 6.4 8.9 1,572.7
1-84 1.9 2.6 2.8 2.7 2.1 2.3 2.3 3.2 4.2 4.9 6.0 7T.1 8,0 1.6 8.0 10.1 1,610.3
2-84 2.2 2.9 3.0 3.0 2.5 2.7 2.T 3.6 4.5 387 6.1 T T.9 T3 1.7 &6 T.10 1,638,858
3-84 2.1 2.8 3.0 2.9 2.4 2.6 2.6 3.4 4.2 4.8 5.5 6.3 6.8 6.3 6.1 6.2 43 1.6 1,645.2
4-84 2.2 2.9 3.0 3.0 2.3 2.8 2.8 3.5 4.2 4.7 8.4 6.0 6.4 8.9 ST 8.7 4.3 2.9 .2 1,66Z.4
1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-2 3-82 4-82 1-83 2-83 3-83 463 1-64 2-84 364

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF $T. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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GROSS NATIONAL PRODUCT

RATIO SCALE
TRILLIONS OF DOLLARS

QUARTERLY TOTALS AT ANNUAL RATES

SEASONALLY ADJUSTED TRILLIONS OF DOLLAR

RATI10 SCALE

4.2
411y v R vy v
4.0 R S 3-3 S—3—8% %
g:g § N §:§ §:§:“§ N *6. 17
3.71% § 3.2 13 8 I8 § /)/,/“53’
3-8 #11.22]
3.5 i
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PREPARED BY FEDERAL RESERVE BANK OF ST.

COMPOUNDED ANNUAL RATES OF CHANGE

Louvis

TERMINAL INITIAL QUARTER 1972 = 100
QUARTER
1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4~-82 1-83 2-83 3-83 4-63 1-84 2-64 3-64
2-80 10.9 176.46
3-80 9.9 8.8 180.24
4-80 10.4 10.1 11.3 185.13
1-81 10.5 10.4 1l.1 1.0 T 190.01
2-81 9.7 9.4 9.6 8.7 6.5 193.03
3-81 9.8 9.5 9.7 9.2 8.3 10.0 197.70
4=81 9.5 9.3 9.4 8.9 8.3 9.2 8.3 201.59
1-82 8.9 8.6 8.6 B.1 T.4 T.6 6.5 4.6 203.98
2-82 8.5 8.2 8.2 7.6 1.0 T.1 6.2 5.1 5.6 206,77
3-82 8.0 T.T 7.6 T.0 6.6 6.4 5.5 4.5 4.5 3.4 208.53
4-82 7.6 T.3  T.1 6.6 6.0 5.9 5.1 4.3 4.1 3.4 3.4 210.27
1-83 Teh  Tol 6.9 6.4 5.8 5.7 5.1 4.4 4.4 4.0 4.2 5.0 212,87
2-83 7.0 6.7 6.5 6.0 5.5 S.4 4.7 4.1 4.0 3,6 3.7 3.8 2.6 214.25
3-83 6.7 6.4 6.2 5.7 5.2 5.1 4.5 4.0 3.9 3.3 3.5 3.6 2.9 3.1 215.89
4-83 6.6 6.3 6.1 5.6 5.2 5.0 4.5 4.0 3,9 3.7 3.7 3.8 3.4 3.7 4.a 218,21
1-84 6.4 6.1 5.9 5.5 5.1 5.0 4.5 4.1 4,0 3.8 3.8 3.9 3.6 4.0 4.4 4.4 220,58
2-84 6.2 6.0 5.8 5.4 5.0 4.8 4.4 4.0 3,9 3.7 3T 3.8 3.6 3.8 4.0 3.9 3.3 222.40
3-84 6ol 5.8 5.7 5.3 4.9 4.8 4.3 4.0 3.9 3.7 3.8 3.8 3.6 3.8 4.0 3.9 3.7 4.0 22457
484 5.9 5.7 5.5 8.1 4.7 4.6 4.2 3.9 3.8 3.6 3.7 3. F 3.5 3T 3.8 3.6 3.4 3.4 2.8 226.10
1-80 2-80 3-80 4-60 1-81 2-81 3-61 4-81 1-02 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-64 3-04

INIYIAL QUARTER
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P RRENT ODOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE :

BILLIONS OF
DOLLARS

TERMINAL INITIAL QUARTER
QUARTER ANNUAL RATES
1-80 2-80 3-80 4-80 1-61 2-681 3-81 &-61 1-82 2-92 3-82 4-82 1-83 2-83 3-83 483 1-84 2-84 3-84

2-80 1.5 1,626, 4
3-80 7.9 14.8 1,683.4
4-80 10.1 14.7 14.6 1,741.9
1-81 10,9 14.3 141 13,5 : 1, 797.9
2-81 10.2 12.% 11.7 10.3 7.2 1,629.3
3-81 10.3 12.2 11.3 10.5 9.0 10.9 1,877.3
A-81 9.2 10.6 9.8 8.6 7T.0 6.9 3.1 1,691.8
1-82 9.2 10.3 9.6 8.6 7.4 T.35 5.8 8.6 1,931.3
2-82 8.8 9.8 9.1 8.2 T.2 7T.2 6.0 T.4 6.3 1,960.9
3-82 8.8 9.7 9.0 8.3 T.4 T.3 6.6 1.8 T.& 8,5 2,001.3
4~82 8.8 9.6 9.1 8.4 T.7 T.8 T.1 8.2 8.0 8.9 9.3 2404641
1-83 8.3 9.2 8.6 8.0 T.3 T3 6.7 T8 T.Z 1.5 T.0 4 2,070.4
2-83 9.0 9.6 9.1 8.6 8.1 8.2 7.8 8.6 8.6 9.2 9.5 9.6 1a.5 2,141.6
3-83 8.9 9.5 9.0 0.3 8.0 8.1 7.8 8.5 8.3 89 9.0 8.9 11.0 7.6 2,181.4
4-83 8.9 9.4 9.0 8.6 8.2 8.2 8.0 8,6 8.6 9.0 9.0 9.0 10.4 8.4 9.3 2,230.2
1-84 8.9 9.4 9.0 8.6 8.2 8.3 8.0 8.6 8.6 8.9 9.0 8.9 10.0 8.5 8.9 8.6 2,2%6.%
2-04 8.9 9.4 9.1 8.7 8.3 8.4 8.2 8.7 8.8 9.1 9.2 9.1 10.0 8.3 %4 9.4 10.2 Z,332.7
3-84 8.7 9.2 8.8 8.5 8.1 8.2 7.9 8.4 8.4 8.6 8.6 6.5 9.2 8.1 8.3 7.9 T.é¢ 3.0 Z,361.4

4-84 8.6 9.0 8.7 8.3 8.0 8.0 7.8 8.2 8.2 8.4 8.3 8.2 8.7 7.8 7.8 1.5 7.1 5.5 6.1 2,3%6.3%

1-80 2-40 3-80 4-80 ]1-81 2-81 381 4901 182 2-92 3-82 4-82 1-63 2-83 3I3-83 483 1-84 2-84 3I-84

INITIAL QUARTER

COMPOUNDED ANNUAL RATES OF cruzse $
TERMINAL INITIAL QUARTER "lgctnl.l.oﬁsw
QUARTER ANNUAL RATES
1-80 2-80 3-80 4-80 1-81 2-81 3-81 4~81 1-82 2-62 3-82 4-62 1-83 2-83 3-83 4-63 1-84 2-84 3-84

2-80 -7.7 919.6
3-80 <-1.9 4.3 929.4
4-80 0.2 4.5 4.6 940.0
1-81 13 4,5 A5 4.4 950.2
2~-81 0.9 3,2 2.8 1.9 -0.5 99,1
3-81 1s2 3.1 2.8 2.2 1.2 2.8 935.7
4-81 0.5 2.0 1.5 0.7 —0.3 0.5 =3.7 946 .8
1-82 0.8 2.1 1.7 1.2 0.4 0.6 0.4 2.9 953.7
2-82 1.0 2.1 1.8 1.3 0.7 1.0 0.4 2.6 2.2 958.9
3-82 1l 2.1 1.9 1.5 1.0 1.3 0.9 2.% 2.2 2.2 F64.2
4-82 1.% 2.4 2.2 1.9 1.6 1.9 1.7 3.1 3.2 37 S.1 976.3
1-83 1.5 2.4 2.2 2.0 1.7 2.0 1.9 3.0 3.0 3.3 3.8 2.6 982,85
2~63 2.2 3.0 2.9 2.8 2.6 3,0 3.0 4.1 4.4 4.9 3.8 6.2 10.0 1,006.2
3-83 2.3 3.1 3.0 2.9 2.7 3.1 3.1 4.l 43 4T 5.3 S.4 6.9 3.8 1,015.6
4-83 2.6 3.4 3.3 3.2 3.1 3.4 3.5 4.4 4.6 5.0 5.6 5.7 6.8 3.3 6.8 1,032.4
1-84 2.7 3.4 3.4 3.3 3.2 3.5 3,6 4.4 4.6 5.0 5.5 5.5 6.3 5.1 5.7 4.6 1+044.1
2-84 3.0 3.7 3.7 3.6 3.3 3.9 4.0 4.8 5.0 5.3 8.8 5.9 6.6 3.8 6.4 6.3 T.9 Te064.2
3-84 2.9 3.5 3.% 3.4 3.3 3.6 3.7 4.4 4.5 4.8 8.1 3.1 5.6 4T 5.0 4.3 a.,2 0.6 1,068.9

4-84 2.9 3.5 3.5 3.4 3.4 3.6 3.7 4.3 4.5 4.7 5.0 5.0 5.3 4.5 4.7 4.2 4.0 2.1 3.6 1,075.4

1-80 2-80 3-80 4-80 1-81 2-81 3-81 4~81 1-82 2-62 3-82 482 1-83 2-83 3-83 4-03 1-84 2-64 3-84

INITIAL QUARTER
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COMPOUNDED ANNUAL RATES OF CHANGE

GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT OOLLARS

TERMINAL INITIAL QUARTER “kt&"‘sns“
QUARTER _ ANNUAL RATES
1-60 2-80 3-60 4~80 1-81 2-81 3-81 481 1-82 2-62 3-82 4-62 1-83 2-83 3-83 483 1-84 2-84 304
2-80 -23.8 394.3
3-80 -19.1 -14.2 379.5
4-80 -3.2 9.0 238.5 11,7
1-81  10.9 25.7 52.1 67.1 T T T o - 4681
2=81 11.1 22.0 37.2 36.6 11.6 - 3811
3-81 12.8 22.0 33.3 31.6 16.8 22.2 505.6
4-81 7.9 14.3 21.0 17.0 3.9 0.2 -17.7 481.7
1-82 17 5.9 9.7 4.7 6.8 -12.2 —25.6 -32.8 36,2
2-82 1.0 4.6 T.6 3.1 —6.4 -10.4 -19.2 -19.9 —4.5 3122
3-82 0.6 2.4 4.7 0.6 -7.6 -11.0 -17.6 -17.8 -9.1 -13.5 15,9
4=82 4.1 —1.9 0.4 —4.4 ~11.7 =15.1 -21.1 -21.9 -17.9 -23.9 -33.1 376.2
183  <-1.4 1.0 2.6 =0.7 -7.0 —9.4 -13.8 -13.0 -7.2 -8.0 -5.2 34.3 205.0
2-83 2.0 4.5 6.4 3.6 -1.8 -3,3 6.5 4.5 2.5 4.3 10.9 42.8 51.9 449.6
3=83 4.5 7.0 9.0 6.7 2.0 1.0 -1.4 1.2 8.3 11.1 18.3 43.0 47.5 43.3 w1.9
4-83 6.8 9.4 11.5 9.5 5.3 4.7 3.0 5.9 13.0 16,2 23.2 43.5 &6.8 44.3 45.2 $40.0
1-64 10.3 13.0 15.3 13.6 10.0 9.9 8.7 12.2 19.6 23.5 31.0 49.9 54,0 35a.T 60.8 T¥8.1 623.8
2-04 9.8 12.3 14.3 12.8 9.4 9.2 8.1 I1.1 17.% 20.6 26.4 40.6 4I.9 35.% 38.2 34.3 Z.1 &ZT.0
3=84 10.6 13.0 15.0 13.5 10.4 10.4 9.4 12.3 18.2 21.1 26.2 38.2 38,9 36.4 34.¥7 3L.&4 12.9 Z4.9 878
4=84 9.1 11.3 13.0 11.6 8.6 8.4 T.4 9.8 14.8 17.0 20.9 30.2 29.6 26.3 23.1 18.1 3.0 3.5 -14.3 337.8
1~80 2-80 3~80 4-850 1-81 2-81 3=81 4~81 1-82 2-2 3-62 4-82 1-63 2-63 3-83 4-83 1-84 2-64 3-84
INITIAL QUARTER
COMPOUNDED Inmu. RATES &‘2.&23.- DOLLARS
TERMINAL INITIAL QUARTER ”‘%lms”
QUARTER ANNUAL RATES
1-80 2-80 3-80 4-80 1-81 2-81 3-81 481 1-82 2-82 3-82 4-82 1-83 2-83 3-03 4-63 1-04 2-84 364
2-80 -33.7 202.4
3-80 -22.5 -9.5 197.4
4=80 6.4 7.7 28.1 210.0
1-81 1.9 17.6 34.0 40.2 228.5
Zz-81 3.0 15.0 24.6 22.9 T.7 232.6
3-81 4.2 14.0 20.8 18.5 8.9 10.2 238.5
4=81 0.2 6.9 10.5 6.5 -2.8 -7.T -22.6 223.7
1-82 4.5 0.6 2.5 —2.0 —10.4 -15.8 =26.3 =29.9 204.7
2-82 4.9 —0.5 0.9 -3.1 -10.0 -13.9 -20.7 -19.7 -8.1 200.4
3-82 5.6 -1.8 0.8 —4.3 -10.2 -13.5 -18.5 -17.1 -9.9 -11.6 194.3
4=82 8.1 5.1 —4.5 =8.0 -13.4 ~16.4 —20.9 -20.5 -17.1 =21.3 -29.9 177.8
183 5.2 -2.0 -1.2 —4.1 8.5 -10.6 -13.7 11,8 -6.5 =6.0 -3.1 34.0 191.3
2-83 1.6 1.7 2.7 0.5 =3.2 4.4 -6.4 =3.3 3.1 6.1 12.8 43.0 52.5 212.6
3-83 0.8 4.1 5.3 3.5 0.4 0.4 =1.7 1.8 8.3 11.9 18.7 4l.» 45.3 36.4 230.6
4-83 2.9 6.2 7.5 5.9 3.2 2.8 2.0 5.6 12.0 15.7 22.1 40.3 #2.5 37.7 37.0 749.5
1-84 6.2 9.6 1l.1 9.9  To7  Te7 75 11.5 18.1 22.4 29.2 46.1 #9.2 #B8.2 53.3 7T1.5 285.5
264 8.7 8.8 10.2 9.0 6.9 6.8 6.5 10.0 15.6 19.0 24.2 36.6 37.1 33.5 31.9 29.5 2.2 783.9
3-84 6.7 9.7 11.0 10.0 8.1 8.1 8.0 11.3 16.6 19.7 24.3 34.9 35.0 31.8 30.2 28.0 10.6 25.0 300.2
roryy 5.5 8.3 9.5 B.4 6.6 6.5 6.2 9.0 13.5 15.9 19.5 27.7 26.6 23.0 20.1 16.2 2.1 4.3 -13.0 789.9
1-80 2-80 380 4—80 1-61 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-63 2-83 3-83 4-83 1-84 2-84 3-84

INITIAL QUARTER
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GOVERNMENT PURCHASES OF GDODS AND SERVICES IM CURRENT DOLLARS N _
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-60 2~80 3-80 4-80 1-61 2-81 3-81 4~81 1-82 2-62 3-62 4-62 1-83 2-63 3-83 463 1-84 2-84 3-84
2-80 14.6 535.5
3-80 8.5 2.7 T39.1
4-60 10.8 9.0 15.6 “ 559.0
7181 11.4 10.4 144 13.2 T T I O
2-81  10.3 9.3 11.6 9.6 6.2 LTI
3-81 10.5 9.7 11.5 10.2 8.8 1l.4 601.3
4-81 11.1 10.6 12.2 11.4 10.8 13.2 13.0 622.7
1-82 10.4 9.8 11.1 10.2 9.4 10.5 10.1 5.4 630.9
2-82 9.4 8.8 9.7 8.7 T.8 8.3 7T.2 3.6 1.8 . 633.7
3-82 10.0 9.5 103 9.6 9.0 9.6 9.1 7T.3 8.2 15.0 636.3
4-82 10.5 10.1 10.9 10.4 10.0 10.6 10.3 9.4 10.7 15.3 15.9 681.0"
1-83 9.5 9.0 9.7 9.0 8.5 8.3 8.4 T.1 T.6 9.6 T.0 1.3 6188
2-83 9.9 8.4 8.9 8.3 T.8 8.0 7.3 6.3 4.5 T.7 5.3 0.4 2.0 682,72
3-83 8.6 8.1 8.6 7T.9 T.4 T.6 T.l 6.0 6.1 7.0 5.1 1.7 3.3 4.5 89.8
403 8.0 7.6 8.0 7T.3 6.8 6.9 6.4 5.4 5.4 6.0 6.3 1.5 2.5 2.7 0.9 691.4
1-84 8.0 T.6 T.9 T.& 6.9 T.0 6.5 5.6 5.7 6.2 4.8 2.7 3.8 4.4 4.3 1.7 To4 .4
2-84 8.9 8.6 9.0 8.5 8.1 8.3 8.0 T.a T.6 8.3 T4 6.0 T.6 9.0 10.6 15T 243 3T
3-84 8.9 8.6 9.0 8.6 8.3 8.4 8.2 7.6 T.8 8.9 T.T é.6 7.9 9.1 10.3 D.¢ 16.T 9.6 T6I.0
[=TY 9.0 8.7 9.1 8.7 6.4 8.6 8.4 7.8 8.0 @7 8.0 T.i 8.3 9.4 10.4 1I.9 4.7 10.1 10.7 T856.5
180 2-60 3-60 4~80 1-01 2-61 3-81 4-81 1-802 2-82 382 462 1-93 2-63 3-63 463 1-04 2-04 3-64
INITIAL QWARTER
COMPOUNDED ANNUAL RATES or'g&::e“ 1912 DOLLARS T
81LL 1I0NS OF
TERWINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-80 2-80 3-80 4-80 1-81 2~81 3-81 481 1-82 2-82 3-82 4-82Z 1-63 2-83 3-83 4-83 1-64 2-84 3-64
2-80 4.0 286.8
3-80 0.0 -3.8 284.0
4-80 -0.7 -3.0 -2.1 282.5
1-81 0.7 ~0.4 1.4 5.0 286.0
2-81 0.3 ~0.6 0.5 1.8 -1.3 285.1
3-81 0.8 0.2 1.2 2.3 1.0 3.3 287.4
T T -8 1.1 0.6 1.6 2.5 1.7 3.2 3.1 289.6
1-82 1.1 0.7 1.5 2.2 1.5 2.4 2.0 0.8 290.2
2-02 0.5 0.0 0.6 1.1 0.3 0.7 -0.2 =-1.8 =-4.3 287.0
3-82 1.2 0.9 1.5 2.1 1.6 2.2 1.9 1.5 1.8 8.3 o 292.8
4-82 2.1 1.9 2.6 3.2 2.9 3.6 3.7 3.8 4.8 9.7 11.1 300.6
1-83 1.2 0.9 1.4 1.8 1.4 1.8 1.6 1.3 1.4 8.4 1.0 =6.1 294.3
2-83 0.9 0.6 1.1 1.4 1.0 1.3 1.0 0.6 0.6 1.9 -0.2 -5.4 -2.6 - 292.4
3-83 0.8 0.6 0.9 1.2 0.8 1.1 0.8 0.5 0.4 1.4 0.3 -3.8 -1l.6 -0.5 292.0
4-83 0.4 0.2 0.5 0.7 0.4 0.5 0.2 -0.1 -0.3 0.4 -l.1 -3.9 2.5 =2.4 =4.3 288.8
1-64 0.5 0.3 0.5 0.8 0.4 0.6 0.3 0.0 -0.1 0.5 —0.8 -3.0 -1.6 =-1.3 =-1.T7 1.0 209.%
2-84 1.5 1.3 1.7 1.9 1.7 1.9 1.8 1.7 1.8 2.6 1.8 0.3 2.1 3.3 4.6 9.4 18.6 302.1
3-8¢ 1.7 1.5 1.9 2.2 2.0 2.2 2.1 2.0 2.2 2.9 2.2 1.0 2.7 3.7 4.8 8.1 11.8 5.4 306.1
484 1.9 1.8 2.1 2.6 2.2 2.3 2.4 2.3 2.5 3.2 246 1.6 3.1 4.l 5.0 T35 9.8 5.6 5.9 310.5
1-80 2-80 380 4~80 1-81 2-81 3-81 4-81 1-82 2-62 3-82 462 1-83 2-83 3-83 4-93 1-04 2-84 3-84

INITIAL QUARTER

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

17

’

PREPARED BY FEDERAL RESERVE gaMX OF ST. LOUIS
WANCH 215 I98% =




DISPOSABLE PERGONAL INCOME N CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERWINAL INITIAL QUARTER DOLLARS

AMNUAL RATES

1-80 2-80 3-80 4-80 1-81 2-8]1 3-81 4-81 1-82 2-82 3-82 462 1-83 2-83 3-83 4-83 ]1-84 2-84 384

2-80 4.1 1,789.8
3-80 8.6 13.2 1,846.0
480  10.4 13.6 14.1 1:,908.0
T - 113 1308 1402 14.2 T o T - ~ 1,972.5
2-81 10.4 12.1 11.7 10.5 7.0 2,006.0
3-81 11.2 12.7 12.6 12.1 11.0 15.3 2,078.6
4=81 10.5 11.6 11.3 10.6 9.4 10.6 6.1 2,109.8
1-82 9.7 10.5 10.1 9.3 8.1 8.5 5.2 4.3 Z,132.0
282 9.1 9.8 9.3 8.5 T.a T.5 5.0 4.5 4.7 Z,156.8
382 9.0 9.5 9.1 8.4 Tk T8 5.6 5.5 6.1 T.b 2,195.8
482 8.9 9.3 8.9 8.3 T8 T.6 6.1 6.1 6.7 T.6 7.8 2,237.5
1=83 8.5 8.9 8.5 7.8 T.1 Tol 5.8 5.7 6.1 6.5 6.1 4.3 37,2614
2-83 8.4 8.8 8.4 7.8 Tl  Tel 6.0 6.0 6.4 6.8 6.6 5.9 1.5 2,302.9
3283 8.6 T.0 8.6 8.2 Tob Tob 6.7 6.8 T2 ToT T.8 T8 9.6 11.7 2:36T .4
4=83 8.8 9.1 8.8 8.4 T.9 T.9 T.2 T3 T.7 8.2 8.4 8.5 10.0 11.2 10.7 2,428.6
1-84 9.0 9.3 9.1 8.7 8.3 8.4 T7 Te9 8.3 8.9 9.1 9.4 10.6 11.7 11.7 13.7 2,502.2
Z-84 9.0 9.3 9.0 8.7 8.3 8.4 T.8 T.9 8.4 8.8 9.0 9.2 10.2 10.9 10.7 10.6 8.6 7,554.3
3-84 9.0 9.2 9.0 8.7 8.3 8.4 T.8 8.0 8.4 8.8 8.9 9.1 9.9 10.4 10.1 9.9 6.5 8.4 2,606.4

4-84 8.8 9.1 8.8 8.5 8.1 8.2 T.7 7.8 8.1 8.8 8.6 8.7 9.4 9.7 9.3 8.9 T.7 T.2 6.0 2,644.5

1-80 2-90 3-80 4-80 }-81 2-81 3-81 4-8]1 1-82 2-42 3-62 4-82 1-83 2-83 3I-83 4-83 1-84 2-84 3I-84

INITIAL QUARTER

Dls@ﬂ.{_ﬂga_!._lmL 1972 oou.us
OMPOUNDED ANMUAL RATES OF CHANG
BILLJONS OF
TERMINAL INITIAL QUARTER DOLLARS

ANNUAL RATES
1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-62 3-82 4-82 1-83 2-63 3-63 4-83 1-84 2-84 3-84

2-80 3.3 1,012.0
3-80 -1.3 2.9 1,019.2
4-80 0.5 3.5 4.1 B T 102906
1-81 1.6 4.0 4.6 5.1 1,042.5
2-81 1.2 2.8 2.8 2.2 -0.7 1,040.7
3-81 2.1 3.6 3.8 3.7 3.0 6.9 1,058.1
4-81 1.7 2.9 2.9 2.6 1.1 3.0 -0.8 1,056.0
1-82 1.3 2.3 2.2 1.8 1.0 1.6 -1.0 -1.2 1,052.8
2-82 1.2 2.1 2.0 1.6 0.9 1.4 -0.4 -0.2 0.8 TTTT1,054.8
3-82 1.2 2.0 1.9 1.6 1.0 1.3 0.0 0.2 1.0 1.2 1,057.9
4-82 1.5 2.2 2.1 1.8 1.4 1.7 0.7 1.1 1.9 2.4 3.7 1,067.6
1-83 1.5 2.2 2.1 1.9 1.5 1.8 0.9 1.3 1.9 2.3 2.9 2.1 1,073.1
2-83 1.7 2.3 2.2 2.0 1.7 2.0 1.3 1.6 2.2 2.6 3.0 2.7 3.4 1,082.0
3-83 2.1 2.7 2.6 2.5 2.3 2.6 2.1 2.5 3.1 3.6 4.2 4.3 5.5 T.7 1,102.2
4-83 2.5 3.1 3.1 3.0 2.8 3.1 2.7 3.2 3.8 4.3 5.0 5.3 6.4 8.0 8.3 1,124.3
1-84 2.8 3.4 3.4 3.4 3.3 3.6 3.3 3.8 4.4 4.9 5.6 6.0 6.9 8.2 8.4 8.6 1,147.6
2-84 3.0 3.6 3.6 3.6 3.5 3.8 3.6 4.0 4.6 8.1 5.7 6.0 6.8 T.T T.T Tob 6.3 1,165.3
3-84 3.1 3.6 3.7 3.6 3.5 3.8 3.6 4.0 4.5 5.0 5.5 5.7 6.3 6.9 6.7 6.2 5.1 3.9 1,176.5

4~84 3.1 3.6 3.6 3.6 3.5 3.8 3.6 4.0 4ot 4.8 5.2 5.4 5.9 6.4 6.1 5.6 4.6 3.7 3.5 1,186.7

1-80 2-80 3~80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84

INITIAL QUARTER
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- CORPORATE PROFIYS AFTER TAXES* SR

COMPOUMDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMINAL

INITIAL QUARTER DOLLARS
ANNUAL RATES

1-80 2-80 3-80 4-80 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84

2-80 -50.% 139.4
3~80 =-21.9 23.3 146.9
T A4-80 -15.3 10.7 —0.5 146.7
T1-81 9.6 10.5 4.5 9.9 - o oo T/ T 150.2
T 281 SI501 <2.97-10.3 -14.8 ~34.0 135.4
3-81 -11.1 0.0 ~%.1 <6.6 -13.9 12.4 139.4
4-81 <=11.2 =2.1 ~6.% -8.0 -13.3 -0.6 -12.0 - 135.0
1~82 -20.6 -15.1 -20.2 -23.6 -30.3 -29.0 -43.6 ~63.8 104.7
2482 =17.8 -12.4 ~16.6 =19.0 -23.8 -21.0 -29.8 =-37.3 8.7 ) 106.9
3-B2 =16.2 =11.1 =14.7 =16.5 =20.2 -17.2 ~23.2 =267 4.4 0.4 107.0
4-82 -16.6 =12.2 =15.4 -17.1 -20.4 -17.9 =22.8 =25.3 =4.9 -1l.1 -21.2 - 100.8
1-63 -14.9 -10.5 -13.4 -14.7 -17.4 ~1l4.7 -18.5 -19.7 =-2.0 ~5.3 -6.1 7.3 102.6
2=83 8.8 4.0 6.1 -6.7 8.4 ~4.5 =6.7 -5.8 14.0 15.4 20.9 49.9 109.3 1234
3-83 4.3 0.7 =1.0 =-1.0 -2.1 2.3 1.1 3.2 22.9 25.9 33.3 58.8 93.2 76.3 142.6
4-83 ~4.3 0,3 <=1,2 -1.3 =2.2 1.7 0.5 2.2 18.6 20.3 24.8 40.0 52.9 30.7 -4.1 T - 141.1
1-64 <-2.4 2.1 0.7 0.8 0.1 3.9 3.1 5.0 19.9 21.6 25.6 37.9 &b6.8 30.4 11.5 29.8 — 150.6
2-84 2.4 1.9 0.6 0.7 0.0 3.5 2.8 4.4 17.4 18.5 21.4 30.%5 35.6 21.T T.Z 13.3 -I.1 130.2
3-84 3.5 0.4 0.9 0.9 =1.7 1.4 0.5 1.8 12,9 13.3 15,1 21.5 24.0 11.7 -0.6 0.6 -11.%5 =20.8 141.7
484 -3.2 0.5 -0.7 -0.8 -1.4 1.4 0.6 1.8 11.8 12.1 13.5 18.8 20.6 10.0 —0.2 0.9 -7.3 -10.2 .7 142,37

1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84

INITIAL QUARTER

* NATIONAL INCOME BASIS
P— PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/

T MARCH 21, 1985

HISTORICAL SOURCES OF
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income
and Product Accounts of the United States, 1929-76: Statistical
Tables (Stock number 003-0T0-00TOT-T, price $10.00). Estimates for
T977-79 and corrections for earlier years are in the July 1982
SURVEY; estimates for 1980 and corrections for earlier years are in
the July 1983 SURVEY; estimates for 1981-83 are in the July 1984
SURVEY. Estimates for the periods since, appear in subsequent issues
of the monthly Survey of Current Business. These publications are
available from the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

1.68
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1.64
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: | :
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1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

%RATI10S BASED ON SEASONALLY ADJUSTED DATA.
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

JANUARY PRELIMINARY

SOURCE: U.S.DEPARTMENT OF COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF ST.
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