National Economic Trencds

February 1985

The last 20 vears have seen dramatic changes in the sources of personal income. Personal
income is defined as current income received by persons from all sources, including transfer
payments. The accompanying table summarizes these trends, using the vears 1964 and 1984 as
reference points because they are poth years of economic expansion and are far enough removed to
make trends easily discernible,

A comparison of 1984 with 1964 indicates that total labor income has shrunk as a proportion of
total personal income, reflecting also a shift in the composition from wages and salaries toc "other™
(which includes primarily employer contributions to private pension, health and welfare funds). The
share of proprietors' income has declined by more than half, and the shares attributable to rental and
dividend income have also declined substantially.

The sources showing dramatic growth over the past 20 years are interest income and transfer
payments. Interest income, of course, reflects the rise in interest rates; for example, the yield on
corporate Aaa bonds rose from 4.40 percent in 1964 to 12.71 percent in 1984, The rise of transfer
pavments largely reflects a growing role for government in the provision of benefits for social
seeurity, health insurance, unemployment and welfare.

SOURCES OF PERSONAL INCOME

Billions of dollars Perecent of total
1984 1964 1984 1964
Total $3012.8 $499.2 100.0% 100.0%
Wage and salary disbursements 1803.9 336.1 59.9 67.3
Other labor income 195.5 15.7 6.5 3.1
Proprietors' income 154.2 52.5 5.1 10.5
Rental income 62.5 17.1 2.1 3.4
Dividend income 7.7 17.3 2.6 3.5
Interest income 134.8 35.6 14.4 7.1
Transfer payments 416.7 37.4 13.8 7.5
Less: personal contributions
for social insurance (132.5) (12.6) (4.9 (2.5)
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TOTAL CIVILIAN EMPLOYMENT
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EMPLOYMENT
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERSy SEASONALLY ADJUSTED *
COMPOUNDED ANNUAL RATES OF CHAMGE
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PRODUCER PRICE INDEXy FINISHED CONSUMER FOODS ~ SEASONALLY ADJUSTED®
COMPOUNDED ANMUAL RATES OF CHANGE .
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INDUSTRIAL PRODUCTION
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8-84 11.4 190.0 L 253 8.7 8.6 9.3 9.6 8.2 T+6 T.9 Teb 8.1 6.0 0.7 166.0
9-084 10.0 8.7 8.0 T3 Te.1 T3 71,6 662 Seh 3.3 4¢3 4.1 1.3 -3.2 -7.0 16%.0
10-04 9.1 7.8 T.1 63 6.1 S b 6.3 3.0 4.2 3.9 2.9 2.4 0.0 =3.6 5,6 =—4.3 164.4
11-84 8.8 T.6 6.9 [ 394 5.9 6.2 6.2 49 4.2 3.9 3.1 2.7 069 =1e6 =2.4 0.0 409 16%.0
12-84 8.7 T3 6.9 6.2 6.0 6.3 6.2 S.1 hoh 43 3.9 3.3 1.8 0.0 0.2 242 Se6 6.7 165.9P
1-85 8.5 T 6.8 6.2 5.9 602 6.1 Se.l 4.5 43 3.7 3.3 2.3 0.8 0.9 2.9 3.5 6.0 5.2 166.6P
&~83 T-83 533 533 1093 1183 12-33 1-84 234 384 -84 %84 &84 T84 -4 964 10-64 11-84 12-84
YRITYAL RORTH —
= PRECTRIFGRY
PREPARED BY FEDERAL RESEAVE BANK OF 5V. LOUTS
FESRUARY 13, 1905
Digitized for FRASER 7
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PERSONAL [INCOME
RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.5 3.5
3.4 3.4
5 £
37 M.”/-a 1306 g(l)
3'8 ad 2.9
2.8 ] 2.8
2.7 RN 2.7
) e 2.6
i e 2.5
2‘4 *13.60,f 2‘4
2.3 4 2.3
2.2 +3 017 2.2
2.1 2.1
2.0 v 2.0
1.9 / 1.9
‘8 br2.52 Y -
1. .
i
1.7 / 1.7
1.6 //’ 1.6
1.5 e 1.5
1.4 1.4
N ¥R 5 ] 3
1.3 % x — : . 3 1.3
y L] § 3 3
! $ 4 $ $ $ .
1977 1978 1979 1980 1981 1982 1983 1984 1985

SOURCE: U.8. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATES.

LATEST DATA PLOTTED: JANVARY PREL [MINARY

PERSONAL INCOME

PREPARED BY FEDERAL RESERVE BANK OF 3T. LOUVIS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANMUAL RATES

6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4=84 584 6-8¢ T-84 8-84 9-04 10-84 11-64 12-84
7-83 4.7 2,744.9
8-83 5.7 6.8 2,759.9
9-83 7.6 9.1 11.% 2,785.0
10-83 9.1 10.6 12.6 13.7 2,814.9
11-83 9.0 10.1 11.2 11.1 8.5 2,834.2
12-83 9.4 10.4 11.3 11.3 10.1 11.7 2,860.4
1-84_ 10.4 11.4 12.4 12.6 12.2 14.1 16.7 o e _ 2,897.4
2-84  10.6 11.4 12.2 12.4 12.0 13.2 14.0 1l.4 2,923.5
3-84  10.2 10.9 11.5 11.5 11.1 11.7 11.7 9.3 7.2 2,940.6
4-84 10,4 11.0 11.5 11.6 11.2 11.8 11.8 10.2 9.6 12.0 2,968.5
5-84 9.8 10.3 10.7 10.6 10.2 10.5 10.2 8.7 7.8 8.1 4.2 2,978.8
6-84  10.0 10.4 10.8 10.7 10.4 10.6 10.5 9.3 8.8 9.3 7.9 11.7 3,006.5
7-84 9.9 10.3 10,6 10.5 10.2 10.4 10.2 9.2 8.8 9.2 8.2 10.3 8.8 3,027.7
8-84 9.7 10.1 10.4 10.3 9.9 10.1 9.9 8.9 8.5 8.8 8.0 9.3 B.l _ T.4 3,045.8
9-84 9.7 10.0 10,3 10.2 9.9 10.0 9.8 9.0 8.6 8.9 8.3 9.3 8.5 8.3 9.2 3,068.3
10-84  9u4 9.7 9.9 9.8 9.5 9.6 9.4 8.6 8.2 8.4 T.8 8.5 T.T T.3  T.3 5.3 3,081.6
11-84 9.3 9.6 9.8 9.7 9.4 9.4 9.2 8.5 8.2 8.3 7.8 8.4 T8 T.5 TS 6.7 8.1 3,101.6
12=84 9.0 9.3 9.5 9.3 9.0 9.1  B.9 8.2 T.9 Te9 Teh  T.9  Te3 6.9 6.8 6.0 6.4 4.7 3,113.6
1-85 8.9 9.2 9.3 9.2 8.9 8.9 8.7 8.0  Te8  Tu8  Te3  ToT  Te2 6.9 6.8 6.2 6.5  S.T _6s8 _ 3,130.6P
€=83 T1-53 B-83 =83 10-33 11-03 12-83 184 2-8% 3-B4 4-84& 584 6-04 1-84 B8-84 9-84 10-64 11-64 12-84
TNTYTAL RONTH

P- PRELININARY
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RETAIL SALES

RATIO SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
125 125
120 120
1S ! s
110 *9.}&/\/ Ho.7 10
105 N 105
100 / 100
95 +6. ,I'J[\, 95
90 *12. 0% > /~ 90
85 //X -7, 67 85
80 80
r./
75 /_/-’ -lo.2r 75
70 oS 70
65 /// 65
60 60
55 %R S8 R ? 55
B3 ¢ 1R b 3
5o £ 4 £ 1y s ! 50
1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: DECEMBER, JANUARY ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE SANK OF ST. LOUIS
RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE
_ _TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
6-83 7-63 0-~83 9-83 10-83 11-63 12-83 1-84 2-84 3-84 4-84 S84 6-84 T84 8-84 9-84 10-84 11-84 12-84
T-83 2.4 . 98,832
8-83 =242 =6.3 98,277
9-83 3.7 hoh  16.5 99,837
10-83 7.1 8.7 17.3 18.1 100,923
11-83 8.1 9.6 1%,6 1%.1 12.2 . 101,896
12-83 T.9 9.0 13.2 12.2 b 6.6 102,438
_1-84 Jhe2 16,3 21.5 22.8 24,85 31.1 61.3 106,602
2-84 106 11.8 15,2 14.9 14,2 14.8 19.2 ~-11.9 108,482
3-84 T.1 7.7 _10.0 8.9 T2 3.9 3.7 =14.4 -16.8 103,873
A=-84 10.9 11.9 14.4 14.1 13.5 13.7 1%.6 3.4 12.1 51.0 107,505
53-84 10.7 11.5 13.7 13.4 12.7 12.8 14.1 4.7 10.9 28.0 8.5 108,237
6-84 10.8 11.6 13,6 13.3 12.7 12.8 13.9 662 11.3 22.7 10.6 12.7 109,322
T=-04 8.2 8.7 10.2 9.6 8.7 8.3 8.5 1.6 4.5 10.7 0.2 -=4.3 -18.8 107,442
8-84 649 T.2 8.8 7.8 6.8 6.2 642 0.0 2.1 boh 2.8 5.9 -14.0 -6,9 106,606
904 T.7 8.1 9.3 8.7 7.9 7.8 T.6 2.3 4.5 8.6 1.6 0.0 +3.9 4.8 20.0 108,240
10-84 T.6 T.9 9.1 8.5 T.7 T.3 Teb 2.7 4.7 8.2 2.3 lel =1.6 4.9 1246 5.6 108,733
11-84 8.3 8.7 9.7 9.3 8.6 8.3 8.3 4.3 603 e b6 4.7 4.0 2.4 8.3 15,0 12,6 20.0 110,397
12-64 T3 T.8 8.7 8.2 Teb T2 T.3 3.4 3.0 T8 3.3 2.6 1.0 5.8 9.3 602 6.5 ~3.6 109,872P
1-83 7.8 T.8 8.8 8.3 T.7 T.3 Teh 3.8 S.4 T.9 4,0 3.4 2.1 be1 P4 6.9 Teb 1.6 9.3 110,686€
T¥3 7-83 B8-83 3-83 1083 11-83 IZ-83 I-84 -84 3-84 4-84 -84 &-84 T84 8-84 9-84 10-64 11-84 12-04
TRTTTAL RONTH
\{
E- ESTIMATED
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HOURLY COMPENSATION, BUSINESS SECTOR

_ _TERM]INAL INITJAL QUARTER _ - ____ A97I=1Q0 =
QUARTER
1-80 2-80 3-80 4-80 1-91 2-8] 23~8) 491 1-82 2-82 23-82 482 1-63 2-83 3I-8) 4~83 L-B4 2-84 3-84
2-89 11.9 - —— e 12948
3-80 10,6 9.2 _ —— 132.7
4=-80 10.2 9.3 9.4 135.7
1-81 10,2 9.8 10.0 10.7 - . e A39.2
2-81 PeT 9.2 9.1 90 Tob — _ e 1MleT
3-81 9.8 9.3 9.3 9.3 8.7 9.9 145.1
4=81 9,4 8.9 8.9 8.8 8.]) 8.5 Tel __ 1476
1=82 9.5 9.2 9.2 9.2 8.8 9.2 8,9 10.7 - 15Le4
2-82 9.2 8.9 8.8 8.8 8.4 8.6 8.2 8.7 6,8 153.9
3-82 9,0 8.7 8,7 8,6 8,2 B.4 8.0 8.3 T, s OO _150.7 _
4~82 8.6 8.3 8.2 8.0 _TeT _TeT  Te3 7.3 6.2 5.9 4.4 . 158.4_
1-83 Bs3 8.0 7.8 T.7 7.3 Te3 6.8 6.8 5.8 5.5 4.5 4.6 160.2
2-83 T8 T.4 7.3 7.1 6eT 6.6 6.1 6,0 5.0 4.6 3.7 3.3 2.0 o 16l
3-83 Teh  ToO 6.8 6.6 6.2  bs) 5.5  B.4 4,5 4.l 3,3 2,9 2.0 2,0 L _ . lel.8
483 Ted 6.9 6.8 6.6 6.2 6e) 5.6 5.5 4.7 4.4 3.8 3.7 3.3 4.0  6,) 164.2
1-84 7.2 6.9 6.7 _ 6.5 6e2 6.1 SsT 5.6 4.9 4.7 4.2 4,2 4ho) 4T 6.1 6.2 166,71
2-84 6.9 6.6 bk 6.2 5.9  B.T B.4 5.2 4.6 4.3 3.9 3.8 3.6 4.0 4,7 4.1 1.9 167.5
3-84 6.T 6.5 6.3 6.1 5.8 5.6 5.3 5.1 4.6 4.3 3.9 3.9 3.8 4.1l 4.6 4.2 3.1 b 169.3
___4-84 6.6 6.3 6.2 6.0 5.7 5.5 5.2 5.0 4.5 4.3 4.0 3.9 3.8 4.1l 4.6 4.2 3.5 4.3 4.3 171.})
1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-6Z 3-82 4-82 1-63 2-83 3-83 4-63 1-84 2-84 3-84
INITIAL QUARTER
OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
N . __COMPOUNDED ANNUAL _RATES OF CHANGE —
TERM INAYL . _ INITIAL QUARTER e 9TI=100
QUARTER
1-80 2~80 3-80 4-80 1-81 2-8) 3-8) 4-81 1-82 2-62 23-82 4-82 1-83 2-03 3-63 4-983 1-84 2-684 3-84
2-80  =2.8 . e e 984
___3-80 0.6 1.6 o e 98.8
4=-80 ~0.1 1.2 0.8 99.0
1781 des 2.9 3.5 6.2 e e R e MQeS
2-8) 1.2 Re2 _20% 33 O.4 - O e )00.6
3-81 1.6 2.5 2.7 3.4 2.0 3.6 10).5
4-81 0.7 1.3 1.2 1.3 _—0.3 =0.6_—%.6___ __ _ _— —_ e 003
. 1-82 0.9 1.4 1leb 1.5 0.4 0.6 =1.2 2.4 ) R - e _)00.9
2-82 0.5 1.0 0.9 0.9 -0.2 =-0.3 -l.6 0.0 ~2.4 Q0.2
3-82 0.7 1.1 lel 1ol 0.3 0.2 -0.6 0.8 0.0 2.4 o S ~100.9
4-82 0.9 1.3 1.2 1.3 0.6 0.7 0.1 1.3 0.9 2,6 2.8 10}.6
1-83 1.0 l.4 le& l.4 0.8 0.9 0.5 1.5 1.3 2.5 2.6 2.4 102.2
2-83 1.4 1.7 1.7 1.8 l.4 1.9 1.2 2.2 2.1 3.3 3.6 4.0 5.6 1036
3-93 1.5 1.8 1.8 1.9 1.5 1.6 1.4 2.3 2.2 3.2 3.4 3.6 4.2 2.7 104.3
4-83 1.9 1.8 1.8 1.9 1.5 1.6 le6 2.2 2.1 2.9 3.0 3.1 3.3 2.1 1.5 104,77
1-84 1.6 1.9 1.9 2.0 1.7 1.8 1.6 2.4 2.4 3.0 3.1 3.2 3.4 2.7 2.7 3.9 . 105.7
2-84 1.8 2.1 2.1 2.2 1.9 2.1 1.9 2.6 2.6 3.3 3.4 3.5 3.7 3.3 3.3 Aoh 5.0 107.0
3-84 1.8 2.0 2.1 2.1 1.9 2.0 1.8 2.4 2.5 3.0 3.1 3.1 3.2 2.8 2.8 3.2 2.9 0.7 107.2
484 1.9 2.1 2.2 2.2 2.0 2.1 2.0 2.6 2.6 3.1 3.2 3.2 3.3 2.9 3.0 3.3 3.2 2.3 3.8 108.2
1-80 2-80 3-80 4-80 1-81 2-81 3-81 481 1-82 2-62 3-82 4-82 1-83 2-83 3-83 483 1-84 2-84 384

INITIAL QUARTER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190 130
T |
170 f>—-= -+ */.2r 170
X K »9.97 A
S e 158 2
150 [5—2 *6.71 o 150
130 */O.? UNIT LABOR COSTS 130
110 fea. sz //’ 3 1o
90 f—1 * s} /LV//j
€ t R = 210
Y y | = 190
70 $ 4 +/ I
170 ) w821 e T 170
R -
150 :‘_g 150
-~
'S ! +9.51 é
130~ — — 130
// r”/‘ﬁy
10 for, 51 = cout B8R on —]
P 4 -l,'l‘/."'”/ 140
oo L L1 ¢
128 T 120
*3. 01 2. 51 _""’Jﬁ__,/’w
. 2. e 1082
100 i v W Y = | 100
R T — D l
-0. 91 : ggTPUT PER HOgR
ALL PERSON
80
80 LIS ] 3 3 3
LI : |3 £ 8 L
5 2 2 3 ] L
ot ¢ 4 L S 4 60
1977 1978 1979 1980 1981 1982 1983 1984 1985

LATEST DATA PLOTTED:

4TH QUARTER

PREPARED BY FEDERAL RESERAYVE GANK OF ST,

UNIT LABOR COSTS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF

SOVRCE. V.8. DEPARTMENT OFf LASOA
PERCENTABES ARE ANNVWAL RATES OFf CHANGE FOR PERIOPS INDICATED.

Lovis

~ CHANGE U
TERMINAL _INLITJIAL QUARTER - - __l97I=100 =
QUARTER
1-80 2-80Q0 2J-60 4-80 1-81 2-8) 2-8]1 4-8]1 1-82 2-82 3-02 4-82 1-63 2-83 23-683 4-83 1-84 2-84 3-84
. - 2=80 14.9 I - - I . _131.8
3-00 11.5 8.1 _ . R V- 7Y S,
4-80_ 10.4 8.2 8.3 137.1
1-981 8,8 6.8 6.2 L2} el 13B.5
2-81 8.5 6.9 [-7%-1 3.6 721 _ - L 1&0.9
3-81 8.0 6.7 6.3 5.7 6.5 5.8 _182.9
4=81 8.6 7.6 i 251 7.3 8.4 9.0 12.3 - S SRS T Y £ SN
o _1-82 8.6 T T.6 7.5 8.3 8.7 10.2 8.1 _ - . L_._150.0
2-82 8.6 T.9 T8 7.8 8.5 8.9 9.9 B.1T 9.4 153.4
3-82 8.3 T+6 7.3 T4 7.9 8.1 8.7 1.5 T2 5.0 - e 1553
4-82 7.6 6.9 6,8 6.6 7.0 7.0 7.2 6.0 5.3 3.3 1.6 R §-3- 7% S,
1-83 Te2 605 b6 _6.) bbb 6.3 b4 5.2 4.5 3.0 1.9 2.3 1568
2-963 6,3 5,6 5S4 5.1 5.3 5.0 4.9 3.7 2.9 1.3 0.1 0.6 -3,5 155.4
3-83 3.8 3.1 4,9 4.6 L2Y-) 4ob 4.2 3.1 2.3 0.9 —0.1 0.7 =-2,2 -0.8 [ 155
4=03 3.7 3.1 4.9 4.6 4.6 hobh 4.2 3.2 2+6 .5 0.8 0.6 0.0 1.0 4,3 156.8
1-84 8.5 4,9 4.7 bebh  beb 4.2 4.0 3.1 2.5 16 1.0 0.9 0.6 2.0 3.4 2.3 R ¢ ¥ 7% S
2-84 5,0 44  he) 3.9 3.8 8.6  3.h 2.5 1.9 1.0 0.k 0.3 0.2 0.7 1,2 ~0ebh =3.,0 1565
3-84 409 4oh  4el 3.9 3.8 3.6 3eh 2,6 2.1 1.3 0.9 0.8 0.5 1.3 1,9 1.0 0.4 3.9 158.0
4=-84 4.7 60)_ 3.9 3.6 3.6 3.k 3.2 245 2.0 1.2 0.8 0.7 0.5 1.2  1eb 0.9 Oukh 2.2 _ 0.5 '3158.2
1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-02 3-62 4-82 1-83 2-83 3-83 4~83 1-84 2-84 3-84 -

INITIAL QUARTER
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GROSS NATJIOMAL PRODUCT IN CURRENT DOLLARS
POUMDED ANMUAL RATES OF CHANGE

(o1, ]
S — LI
QUARTER ANNUAL RATES
2-80 0.9 2+578.8
3-80 5.2 h 2% 4 ‘ 2:639.1
4-060 8.3 12,6 15,8 2273600
1-61 11.8 15,6 10.7 22,1 2.875.8
2-81 10.6 13,2 14.2 13.7 6.0 24918.0
3-8} 11,0 13.]1 14.0 13.5 9.5 13.} 2:009,2
4—01 9+0 11.3 1106 10,7 7.1 TeT 23 320279
1-92 Beh 9¢6 943 8.4 3,2 3.0 1.1 -=0.3 3202640
2-82 8+0 990 8,8 T8 Sel 49 203 2.2 4.7 320612
3-82 7.5 8,2 8.9 TeQ 427 4eh 2046 2+3 346 243 23:080.1
4-92 Tl  Te@ Tob 626 490  Aed 20T 2T 3,7 32 309 3:109.6
1-83 Te2 V2@ TeT 608 3o) 49 3,6 308 4,9 499 6,2 8,5 3.172.8
2=63 7.6 8,2 8e)  Te4 348 5.0 4.8 3.2 603 6T 8,2 10.4 12.3 3:267.0
2-63 JoB 023 0e2 Tob  62d 693 3¢5 349 649 To4 8.7 10.3 1le2 10.1 3224606
4-83 020 8.5 8.4 T8 6.6 6.7 640 603 Te3 Te9 9,0 10,4 1150 10.3 10,6 2:431.7
1-04 Geh  Be9 829 894 Ted Toh 6,9 Toh 84 8.9 10,9 11.3 1250 L1e9 A2,7 RA4.9 2253302
2704 08,3 9.0 9,0 9.3 Teb 7 6 9
3-84 8.4 8.8 8.8 8.3 T4 7.3 7.1 7.5 8.3 8.7 9.5 10.4 10,7 10,3 10.4 10.3 8.} S.6 32694.6

4-84 8.3 8.8 8.7 8.3 7.4 7.3  T.1 7.5 8.3 8.6 9.3 10.0 10,2 9.9 9.9 9.7 8,0 6.7 7.8 3:764.2

1-80 2-80 380 4-80 1-81 2-81 3-81 481 1-62 2-02 3-82 4-82 1-63 2-83 3-83 4-83 1-84 2-84 3I-04

INITIAL QUARTER

GROSS NATIONAL PRODUCT IN 1972 DOLLARS
_ COMPOUNDED AMNUAL RATES OF CHANGE STiiions oF
L INITIAL QUARTER DOLLARS

QUARTER AMMUAL RATES
2-80 -9.0 1,461.4
3-80 -4.3 0.8 1,464.2
4~80  =l.6 2,3 3.8 144779
1-81 1.1 4.8 6.8 10.0 14513.5
2=81 0.8 3.4 4.3 4.6 -0.3 1,511.7
3-6)  lel 3.3 4,0 4,0 1,1 2.8 1.822.1
4-81 0.2 1a8 2.0 1.6 =lal -1.4 <-85.4 1.501.3
1-82  ~0e4 0.9 0.9 0,3 2,0 =2,3 ~5,0 4,7 1s483.95
2702  0s5 0.7 0.6 0el =1o7 =241 =3,6 =-2.,8 =0,8 1+480.8
3=02 0.5 0.5 Qobé 0,0 -1.6 =1.8 =3.0 2,1 0.9 =0.9 1s477.1
4=82 024 0.5 Qeb Qo0 =1.3 =18 =2,3 <1.5 0.4 0.2 0,5 1:478.8
1-83  -0cl Q.7 Q.7 Q.4 =047 —0e8 =lod =0o8 0,5 0,9 19 3,3 124910
2-63 0p6 Lod 1o 103 003 02é  Opd 10 202 3.0 4,3 6.3 9.4 14524.8
3-83 120  1e8 129 1.8 1.0 24l 0.9 1.8 3.0 3,7 4,9 6.5 8.k 6,8 155042
4-83 1ed 201 202 241 Lleb Lol koS 2.4 Dok Aol 5,1 6.3 Tk bokh 5.9 123727
1-64 L1e9 226 2.8 2,7  2el  2+3 203 3.2 42 4,9 6,0 Tl 8,0 7.6 8.0 10,1 1:610.9
2-84 242 2.9 3.0 3,0 245  2,T 2.7 3eb 45 5,2  bedl  Tel T TeB  T,7 8,6 7.1 le 638,08
3-84 20k 208 3.0 2.9 204 206 206 3.h 4,2 4.8 5,5 6.3 6.8 6.3 6.) 6.2 4.3 1.6 10643+2

4-84 2+3 29 3ok 3,0 2.6 2,8 2.8 3.3 4,3 4.8 5,5 6,1 6.5 6,0 5,9 5.9 4,5 3.2 4,9 1leb64,8

1-80 2-80 3-60 4-80 1-81 2-81 3-81 4-81 1-82 2-62 3-82 4-82 1-83 2-83 3-83 4-03 1-84 2-84 3-84

INITIAL QUARTER

PREPARED B8Y FEDERAL RESERVE BANK OF ST. LOUIS
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLAR
4.2 4.2
4.1y v R Y vy v 4.1
4.0 18 S R-3 S—3—8% 8 4.0
3918 g S| | — .7 38
3713 § 3.2 3__R3_18 ] WaZ LI e
3.6 —— 52 3.6
3.5 : /[ 3.5
3.4 ) 3.4
//
3.3 s 3.3
3.2 *,‘11*3'7‘( ’/ 32
3.1 +9. 57 3.1
3.0 3.0
2.9 57557 2.9
2.8 2.8
. / CURRENT DOLLARS .
2.7 +0. 97, 3 3 2.7
/ ¥ x
2.6 F= x—S 2.6
2 5 +/0./v2' A g ;_g;s 2 5
2.4 L S 1,
. 7 & .
2.3 4 ‘-7/7/ 2.0
2.2 3 /// ///L 1.9
#13.32
2.1 — 1.8
2.0 // J/i/ +3.27
: // / 1972 DOLLARS Py 1.7
g / 47,12 1.6648
‘ V/// vt WL / -0
+/.52 .
1.8 :
1.5 ”’”/CW 1.5
1.4 -9.07 2 0% _p4x 1.4
1.3 1.3
R R R S 8 |8 3 < R
1.2 |5 N X8 N—8—8 S 8 —4% 1.2
5 3 3 T O T NI 3 3
Lt ) [0 S S S I S [, )
1977 1978 1979 1980 1981 1982 1983 1984 1985

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 4TH OUARTER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE INDEXX
RATIO SCALE RATIO SCALE
1972=100 1972=100
245 245
235 235
225 S— //JZNJO— 225
215 ] 215
/
o0 *%,/ 205
195 7 195
185 10355 185
175 175
y

165 ""25;7r7 165
155 1§;§§J 155
145 C;;Eff: 145
135 135

N > 3 N 3
125 [y—8 . N

3 8 3 8 S 2
s L 4 ) L ) } s

1977 1978 1979 1980 1981 1982 1983 1984 1985

HAS USED IN MATIOMAL INCOME ACCOUNTS SOURCE: U.S. ODEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHAMGE FOR PERIODS INOICATED.
LATEST DATA PLOTTED: 4TH QUARTER

PREPARED BY FEDERAL RESERVE BAMK OF 3T7. LOW!S

INPLICIT PRICE DEFLATOR FOR GROSS NATIOMAL PRODUCT
COMPOUNDED ANMUML RATES OFf CHANGE

— TERMIMAL INITIAL QUARTER 1972 = 100
MMMMMMMM&L&M—*
_ 2-80 10.9 176.46
—— 380 9.9 8.8 180.24
480 10.4 10.1 11.3 188,13
— 1-81 10.5 10.4 1Xl.1 11.0 190.01
2-81 9T Q.4 206 8.7 6.5 193.03
2-81 9.8 P8 9T 9.2 8.3 10.0 197.70
4-81 9.5 2.3 9.4 8.9 8.3 9.2 8.3 20169
1=82 8.9 0.6 8.6 8.1 Teb Teb 65 4.6 203,98
2-02 2.3 8.2 0.2 Tob Ta0 Tod 6o2 ) Sub- 206.TY
3-42 8.0 Tad _ _Rab 7.0 6.8 6.4 5.5 4.3 4.5 2.4 208.53
482 T26 T3 Tadl 626 6.0 5,9 5.1 4.3 4.1 3,4 o PL 218,27
1-83 Ta4 Ted 629 604 DJo8 327 DS,k 44 4eh 4,0 4,2 3.0 212.8%
2-43 TeQ 627 625 620 3,5 S.4 4,7 4.1 4.0 3.6 3.7 3,8 226 224425

383 6.7  Geh 602 SoT 5.2 5.1 423 4,0 2,9 3.5 3.5 .6 2,9 ) 0000000 215.89

_2-84 6.2 6.0 3.0 5.4 3,0 4.8 4.4 4,0 3.9 3,7 23I.T7 3.8 3,6 I8 4,0 3.9 3.3 222,40
384 $eF 548 5,7 3.3 4,9 4.0 4.3 4.0 2% 37 3.6 3,86 3,6 3,0 4,0 23,9 2.7 22%.31
s 3 9

1-60 2-80 3-60 4-80 1-801 2-81 3-81 401

1-82 2-02 362 4-82 1-63 263 383 483 1-84 204 3I-04

INITIAL QUARTER
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT OOLLARS
COMPOUNDED ANNUAL RATES OFf CHANGE

BILLIONS OF

_ﬂlzﬁo__zm_m_tu - ey s ama AL RATES
2-80 1.8 USRS VY. PY S—
3-g0 T.2  14.9 S VY ). PV S—
4-00 10,1 14,7 14.6 1:741.9
1-81  10.9 14.3 14,1 13,5 - NS VY . 7 X S
2-01_  10.2 12,5 11.7 10.3 7.2 e 1sB829.3
=01 10,3 12+2 11.3 10,3 9.0 10,9 1,877.3
4-81 922 1026 9.8 8.6 Tu0 69 3Ied - o ke891.8
1-82 902 10+3 9.6 8,6 Teb T3 3.8 Db 129313
2-02 DaB 998  9ed B2  Te2 Te2 6.0 Teh  6ed 11960,9
3-02 028 9.7 940 8,3 Teh  Te5 o6 Te8 Toh  8e3 2200).3
4~82 8.8 906 9p1 8.4 ToT Te8  Tol 8.2 8.0 8.9 9.3 22046,
1-83 B.5 922 0.6 0.0 Va3 Ted 62T  TeB  TeZ Te3 T.0 4.8 22070.4

—2-83 9,0 9,6 9,1 8.6 0.1 6.2 7.0 0,6 6,6 9.2 9.5 9,6 4,3 0000 2:181.6

— 303 8.9 9.5 9.0 8.5 0.0 9.1 T 0.3 0,3 8.9 9,0 8.9 1heQ Vo6 . 2e1Bles
4-03 8.9 Pah 9.0 8,6 0.2 8.2 8,0 806 8e6 990 9.0 9.0 1004 8,4 9.3 2+230,2

— A4 8.9 9.4 9.0 8.6 0.2 6,3 8.0 0,6 f.6 9,9 9,0 8.9 10,0 8,5 8.9 0.6 2027643

2784 8.9 9% 9.l 0.7 023 0,4 8.2 0,7 9.8 921 9,2 9.1 10,0 8,9 9.4 9.4 10,2 =000 2,332,7
o L] 9.7 9.2 08,0 8.3 0:) 8.2 7.9 0.4 8,4 8.6 8,46 0,5 9.2 8,1 8,3 V.9 Teb 3,0 r4Y-) ¥L.

4—04 Beb 9.0 OB.,T 82D 8,0 8,0 T8 092 Be3 804 8,4 8,2 8,7 T8 T8 V45 Ted 5.6 6.2 213974

1-80 2-60 3-60 4-90 1-81 2-90]1 3-81 481 162 2-92 3-62 4482 1-63 2-03 I3-83 4~83 1-84 2-64 384
INITIAL QUARTER

PERSONAL CONSUNPTION EXPENDITURES IN 1972 OOLLARS
CONPIRMDED AMMUAL RATES OF CHAMGE

— - e
QUARTER _ - ANNUAL RATES
__2-80 <77 219.4
3-80 =1.9 4.3 929.4
4~80 0.2 4,5 4,6 940.0
1-81 1a3_ 4.3 4.5 4.4 S 950.2
2-81 0.9 3.2 2.8 1.9 —0.5 , 949.1
3-8} 102 3e) 2.8 2,2 1.2 2,8 955.7
4=81 Qa8 2.0 2aS 0.7 ~0u% ~0.% =32 .. 946.8
1-82 08 241 a7 1e2 Quh  Oeb 06 2.9 o [ . 9%a.y
2-82 1.0 241 248 1.3 0s7 1.0 0,4 2.6 2,2 958.9
_23-82 1ol 241 1a9 1.3 1.0 1.3 0,9 2.5 2.2 2.2 k.2
4-82 1aS 2.6 2,2 149 206 1.9 2.7 3.1 3,2 3.7 5.1 — _976.3
A=03 1.3 2.4 2.2 2,0 1.7 2,0 1,9 2.0 3.0 3,3 3,8 2.6 982.5
2-83 202 3.0 249 2,8 2.6 3.0 3.0 4e) 4,4 4,9 3,8 6,2 10.0 A_,,J_M‘z__;
3-83 223 3.1 3.0 2.9 2.7 Bad_ de)  4e) 4,3 4, T 5,3 5.6 6,9 3.8 _ e 14015.6
4—83 206 324 2.3 3.2 3.1 b 3,5 Aeh 4.6 5,0  T.6  5.T 6.8 5.3 6.8 12032.4
A=84 2.7 De4 D04 3D 2.2 2.3 3.6 heh Ao 5,0 5.3 5.3 6.3 Sed 3.7 4.6 — 1:044.1
2=04 3,0 3.7 o7 Ieb6 2.5 D,9 4.0 4.8 5,0 503 B8 5.9  6eb 5.8 Gk 603 T 1:064,2
3-04 209 3e5  3e3  Bed 3.3 3,6 3T Aeh  4e5 4.8 5.1 5.1 526 AT 5,0  4:3  4e2 0.6 12065.9

4-85 2+9 3,5 3.3 3.4 3.4 3.6 3.7 4.3 4,3 4.7 5,0 5.0 5.3 23] 4.7 492 40 201 3,6 _ 11075.4 ~

1-80 2-80 380 4-80 1-61 2-81 3-81 4-81 1-82 2-62 3-82 4-82 1-83 2-63 3-63 403 1-84 2-64 3-84

INXTIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
FEBRUARY 21, 1985
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

1 BILLIONS OF
QUARTER _ _ ANNUAL RATES
2=-80 ~23.8 394.3

__2=00 -19.1 -14.2 AT9.5

— 480 -3,2 9,0 20.3 4127
1-81  10.9 23.7 32.1 67.1 ALR8.)

— 2=81 1l.1 22.0 237.2 36.6 11.6 481.1
=01  )2.8 22.0 22,3 21.6 16.8 22.2 509,.8
4-8) Ta2 1423 2140 17,0 2.9 Q22 =17.7 481.7
1-82 P 4 329 9T 42T =048 =12:2 =23:6 =220 43642
2-902 1.0 426 Te6 Do) 6.4 =10s4 —=19.2 =19.9 <-—4,3 43142
282 0.6 2% 4.7 036 =7+6 =11.0 =17.8 =1T7.8 ~9.1 =13.5 41%5.9
4=82 ~4,) <)l.? 0.4 —4.4 -11.7 -=1%,1 -2le) =21,9 =17.9 =23.9 -33.1 376.2
1=-023 -1.4 120 226 07 =7+0 =94 ~12,8 =13,0 =T,2 08,0 =5.2 34,3 _405,0

4-92 £.0 924 11.9 b 291 2323 4.7 2.0 F.9 130 14e2 23,2 43,5 46,0 44,2 43,2 40,0
— 1=84 10,3 13,0 13,3 13.6 10,0 9.9 0.7 A2+2 19+6 23.3 31,0 49,9 34,0 34,7 60.6 Th.l 623.8
— 204 9.8 12:3 )43 12.0 9.4 9,2 2.1 12led 1T.5 20,6 26.4 40,6 41,9 39,3 0.2 34,80 2.0 200000 627.0 @
3 9 9

1-60 2-80 3-80 4-80 1-81 2-81 3~81 4~81 1-02 2-62 3-82 4~62 1-63 2-63 3-63 4-83 1-84 2-84 3-04

INITIAL QUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
CORPIRNDED ANMUML RATES OF CHANGE

BILLIONS OF
L _INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
. 2~80 =33.7 202.4
380 =22,9 =9.9% 197.4
490 -8.4 1.7 20.1 210.0
_1=81 1.9 1T7.6 34.0 40.2 228.%
— 2=-0) 2.0 15.0 24.6 22.9 TaT7 232.A
2-81 42 14,0 20,86 18.5 8.9 10.2 238.5
4-8) 0.2 6.9 10.53 6e3 =28 =7.7 =22.6 223.7
1-82 b 79 Qab 2.0 =200 =104 =13.8 =262 29,9 204,77
2-62 4,9 0.3 0:9 =241 =10.0 =13,9 20,7 -19.7 -8.1 _ 20Q0.4
3-82 ~Bebh =lal 08 4o =1042 =13, ~108.,5 =1Tad =99 =1lué 194.3
4-82 el =Bl 43 0,0 =134 =)bed ~20,9 <20,5 ~1Ted =21:23 -29.9 177.8
1-63 =332 =220 =1e2 ~%¢) 0.3 ~10:6 =137 ~LLhe® <6.5 ~6.Q -3,1 34,0 191.2
2=-83 ~l.6 Led 27 Q25 =3e2 =44 ~6,4 =343 Je) 61 12.8 43,0 52,9 21246
3-83 0.2 4.1 323 3.3 Qb 0.4 -3,7 1.0 8.3 11.9 18.7 4)l.4 45.3 20.4 2M .6
4-83 2.9 6.2 i 79-] 2.9 3.2 228 2.0 S26 120 15,7 22.1 40,3 42,5 37.7 237.0 249.5
1-84 be2 9.6  1l.l 9.9 T.7 1.7 TS 113 10.1 22.4 29.2 46.1 49.2 48,2 33,3 71.5 285,53
_2-04 5,7 08,8 1002 920 69 68 6e3 1040 1346 1940 24,2 2626 ITel IDeD IReP 29,5 =2,2 2800000 203.9
3-04 6.7 9.7 11.9 10.0 8s] 8.1 8.0 11e3 16,6 19.7 24.3 34,9 35,0 31,8 30.2 20.0 10,6 25,0 200.2
404 3.3 8:2 94 893 6eh 64  bo) 0.9 13+ 15,7 193 27,4 2648 22,7 19,7 13.8 ) 99 3.5 =14.3 208.8

1-80 2-80 3-80 4-80 1-81 2-81 3-8]1 4-01 1-82 202 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3I-84

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GOVERNMENT PURCHASES OF GOODS AMD SERVICES IN CURRENT DOLLARS
LCOMPOUMDED ANNUAL BATES OF CHAMGE

TERMIMAL INITIAL QUARTER BILLICNASBOSF -
QUARTER AMNNUAL RATES
2-40 l4.6 - 535.5% .
3-80 8.5 2.1 539.1
4-00 10,8 220 15.6 55940
1Bl 11l.4 10.4 144 1I.2 - . STh.b
2= 10.3 9.D 1lebh  9ab  ha2 — S8%.3
2-81 10,3 9.7 11.5 10.2 8.0 11.4 £01.2
———4-8] _11a]l 10.6 12,2 Jl.4 10.8 13.2 15,0 — 6227
182 1044 9.8 1lel 10.2 9.4 10.5 10.] B4 — e 630,9.
2-82 Pat 8.8 92T 8.7 7.8 8.3 1.2 3:6 1.8 633.7
3-82 10.0 2.5 10.3 9ub 9.0 9.6  9al 7.2 842 1520 — 65643 —
— 4=82 10,5 10.] 10,9 10.4 10.0 10.6 10.5 9.4 1Qe7 15,3 15.9 . 6810
1-83 L2 ] 920 927 9220 8.3 8.0 Q.4 Tak 1+6 P26 Te0 =13 £78..8
— 283 0,9 f.4 8.9 8.3 T8 8,0 T3 6eI 63 ToT 5.3 0.4 220 6822
. 689.,8 @@

— 1=f4 0.0 T.b TP Toh 6a? Ta0 645  Seb  FeT 6922 48 2.7 3.8 Aeh _4ed T.T . T0h.AE
. 2=04 8.9 8,6 9.0 0,3 8.1 8.3 8,0 T4 Teb 023 Teh 620 Teb 9.0 10.6 15,7 24,3 000 T43.7
-84 022 8,6 920 8.6 8,3 O.4 6,2 V.6 Tx8 843 To7 6.6 722 9.1 10,3 13,6 16.7 9.6 1610
484 9ed 00 9sk 0.7 Be3 0,6 B+4 T.9 8.k 8948 9,0 7V,1 8.4 9,5 10,5 13,1 14,9 10,5 1ll.3 = T8l.7

1-80 2-80 3-60 4-00 1-81 2-81 3-81 481 1-82 2-82 3-82 482 1-83 2-83 3-83 4~03 1-84 2-84 3I-84
INITIAL QUARTER -
GCOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS
_ COMPOUNDED ANMNUAL RATES OF CHANG BIiCions oF
— TERMINAL INITIAL QUARTER o
Mw&wwwz_«w&
2-8Q 4,0 . - N - 286.8
2-80 0.0 =3,8 e — e 2B4.0
4~90 0,7 =3,0 =2,.1 282.5
1-81 Q7  ~0.4 1.4 3.0 ~ ——____2B6.0
2-8) Q.3 =0.6 0.9 1.8 -1.3 - .. 28%.1
3-93 0,9 Q.2 de2 203 1.0 e 2874
__4-81 11 Q.6 let6 2,5 1lo7 3.2 2.2 =000 —— e 2R9.6
1-62 1.1 Q0,7 1.3 222  le3 2.4 2.0 0,8 — . 2902
2-02 Q.3 Q.0 0,6 1.1 Qo3 0,7 0.2 =1.8 =4.3 287.0_
3-82 ) P4 022 1.3 2.1 1.6 222 1e9 1.3 1.8 8.3 — O —292.8
4-~02 2el 1e? 206 D2 249 .6 DT 2,8 4,0 97 1lled i 300.6
1-02 12 0.9 le4 1.8 1.4 1.8 ) Y] ) P Lo 2.4 1.0 -8,1 294.3
2-03 0.9 0,6 1.1 1.4 1.0 ) PY) 120 0.6 0.6 129 002 =5.,4 =26 292.4
— X083  Q0s8 Qeb 0.9 1:2 Q.8 1ol 0s8 0.3 0,4  1e4 0.3 328 -leb =0,5 o - 292.0
4-0) Q4% 0,2 0,3 0.7 Qo4 0,3 002 0,1 =002 Qed =1e) =De9 =23 2.4 4,3 2088,8
1-04 Q.5 Qs 0.5 0,8 0.4 0.6 0¢3 0,0 0s) 0.5 ~0:8 =3,0 =1ob6 =1e3 =l.T7 1.9 - 289.%

2704 1.5 1ed 1eT 19 a7 Re® 1e® LT 1:8 246 1.8 0,3 2ol 3.3 4.6 9.4 8.6 000000000 302,10

-84 1.7 1.5 1.9 2.2 2,0 2.2 2.1 2,0 2.2 2:9 2.2 1:0 2T 3.7 4.8 0.1 11.8 B4 06,1
4-04 1.9 1.8 2ol 24 2.2 2.5 2.4 2,4 23 3,2 2.7 k.7 de2 _4e2 5,] 7.6 9.9 3.8 6,3 310.8
1-60 2~60 300 4-80 1-81 2-81 3-61 4-81 1-02 2-62 3-82 4~82 1-83 2-83 I-83 4-83 1-84 2-84 3-84

INITIAL QUARTER
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OISPOSABLE PERSONAL INCOME IN CURRENT
COMPOUNDED ANMNUAL RATES OF CHAMG!

E

DOLLARS

SILLIONS OF
QUARTER —IHITIAL QUARTER ANNUAL RATES
200 4.1 1,789.8
3-00 8.6 13.2 LaB46a0-
4=80 10,4 13,6 14,1 1.906.0
1-8) 11,3 13,80 14.2 14,2 129725
281 10.4 12.1 11.7 10.3 Va0 2,006.0
2-01  11.2 12.7 12,6 12,1 11,0 1%.3 2:Q78.6
4=81 10,5 11.6 113 10.6 9.4 10.6 6.1 221098
1-82 9.7 10.% 10,1 9.3 8.1 8,5 5.2 4,3 20132,0
2-82 9.1 9.8 9,3 8.5 Tabh T.5 5,0 4.5 4,7 221568
3-02 9.0 9.5 9.1 8.4 _ Teb TS5 5.6 5.5 6.l __Tab 2:195.8
402 8,9 9.3 8,9 8.3 TeS  Teb 62l b2l 6.7 T.b _ 7.8 2:237.5
1-83 8,5 8,9 8.5 T.8 Tol Tel 5.8 3,7 6ol 65 6. 43 2.261.4
2-83 8.4 0.0 8.4  T.0  T.dl  Ted 6,0 6.0  beh 628 626 5,9 T.5 2:302.9
303 8.6 9.0 8.6 8,2 Tab  Teb 6.7 623 T2 - Tel_ Te8 1.8 9.6 1l.7 2:367.4
4-03 9.8 9,1 8.8 8.4 7.2 T,% 7.2 Te3 V.7 8.2 8.4 9,5 10.0 11,2 10.7 2:42Ra6
184 9,0 9.3 9.k 8,7 8.3 8.4 TeT  Te¥ 8.3 0,9 9.k 9.4 10,6 1IReT 11,7 12.7 225022

— 204 9.0 9.3 9,0 0,7 8.3 0.4 T.8 T.? 8.4 86,8 9.0 9,2 10,2 19,9 10,7 10,6 8.6 0020 2,5%4.3

-84 2,0 %2 9.0 6,7 8.3 8.4 7.8 8,0 8,4 8.8 8,9 9,1 9,9 10.4 10.) 9,9 8,3 98,4 2060604
404 0,0 92) 0,9 03 802 8D TeT Te? 802 806 8,7 0e8 V94 V00 Ped 90 T8 T3 6,5 206047.8

1=80 200 3=80 4-60 1-0] 2-01 3-61 48] 1-82 2-62 3-02 462 1-83 2-83 3-83 4-03 1-04 2-84 3-84

INITIAL QUARTER
DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE STLCIoNS OF
— TERMINAL INITIAL QUARTER DOLLARS

QUARTER ANMUAL RATES

=80 2-68Q0 3-80 4-80 1-8]1 2-8) 3I-81 481 1-82 2-02 3I-A2 4-62 )-f3 2-83 3I-A3 4-A3 1-fi4 2-A4 I-A4
2-80 =823 1,012.0
3-80 -1.3 2.9 1,019.2
4-890 0.3 3.8 4,1 12029.6
1=81 1.6 L] L 9¥-3 - 79 | L:042.5%
2-81 12 2.0 2.8 202 =007 1:040.7
3-01 221 D26 2.8 3.7 2.0 6.9 105842
481 1.7 2.9 2.9 2.6 ) P 4 2.0 -0.0 1,056.0
1-692 123 2.3 222 1.9 1.9 1o =1,0 =102 1,052.8
2-82 1.2 221 220 ) 1Y -3 Q.9 le4 0.4 -0,2 Q.8 1:0%54.8
2-062 1.2 2+90 1.9 leb 1.0 1.3 0.0 0e2 1.0 ) P94 1:087.9
4-02 1.3 2.2 2.1 1.0 ) P} 1.7 0.7 1.1 1.9 204 3.7 1206726
1-63 13 242 201 1.9 1.5 1.8 0,9 1.3 1.9 2.3 2,9 2.1 10731

2-03 le? = 23 242 2,0 1T 2,0 13 106 202 246 3,0 2.7 3,4 _1062.0

3-83 221 227 246 2+93 223 2.6 2+2 2.8 2301 2.6 4.2 4e) - 1¥-] 1.7 10102,2
4=-83 L+3 3.1 3.1 3.0 228 3.1 2.7 2.2 3.8 4e3 30 5+3 b+4 8.0 8.3 12124.3
1-04 248 .4 D4 3.4 223 2.6 3.3 3.8 4,4 4,9 326 6.0 [-73] 8.2 8.4 8.6 12147.6
2-04 220 326 o6 2.6 3.3 3.0 326 4,0 4.6 291 8.7 6.0 08 T.7 .7 T4 [ 2% ] 1216522
3~84 3.1 3.6 3.7 3.6 3.5 3.8 3.6 4.0 4.9 8.0 5.9 5.7 6.3 6.9 6.7 [-Y¥4 - 79 3.9 122763
4=84 3.1 3.6 3.7 3.6 3.5 3.8 3.6 4,0 4.3 4.9 $.3 585 6,0 beob 6.2 293 4,7 2.9 3.2 1.107.7

1-80 2-80 3-80 4-80 1-61 2-81 3-8]1 4~81 1-62 2-82 3-02 4-82 1-83 2-83 3-83 4+-83 1-84 2-84 3-04

INITIAL QUARTER
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CORPORATE PROFITS AFVER VTAXES®
C 1 3

BILLIONS OF
QUARTER —(MLTIAL QUARTER m%ﬂ;t‘::res
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HISTORICAL SOURCES OF
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income
and Product Accounts of the United States, 1929-76: Statistical
Tables (Stock number 003-010-00T0T-T, price 310.00). Estimates for
T977-79 and corrections for earlier years are in the July 1982
SURVEY; estimates for 1980 and corrections for earlier years are in
the July 1983 SURVEY; estimates for 1981-83 are in the July 1984
SURVEY. Estimates for the periods since, appear in subsequent issues
of the monthly Survey of Current Business. These publications are
available from the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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SNADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
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