January 1985

The rate of expansion of econémic activity slowed dramatically in the second half of 1984,
Because of a strong first half, however, the 5.6 percent real GNP growth for the year ending fourth
quarter 1984 was only slightly less than the 6.3 percent growth registered for 1983, the first year of
recovery from the 1981-82 recession. Price performance, as measured by the GNP deflator, was
about the same in 1984 as in the previous year. For the year ending fourth quarter 1984, prices rose
3.5 percent, compared with 3.8 percent for the corresponding period a vear earlier,

The slowdown in real GNP from an 8.6 percent annual rate of increasec in the first half of 1984
to a 2.7 percent rate in the second half was widespread. Real final sales growth dropped from a 6.9
percent rate to a 3.5 percent rate. All major components of real final sales slowed from the first to
the second half. Net exports of goods and services were negative throughout 1984. Even with a

substantial slowing in the growth of imports, net exports were more negative in the second half than
the first.

GNP in 1972 Dollars
(compounded annual rates of change)

/1984 IV/1983 [V/1983 IV/ 1982
to to to to

1V/1984* [1/1984 [V/1984% IV/1983

GNP 2.7% 8.6% 5.6 % 6.3%
Final sales 3.9 6.9 5.2 4.1
Personal consumption expenditures 2.3 6.3 1.2 0.7
(iross private domestic fixed investment 8.7 18.5 13.5 19.7
Net exports of goods and services - -- - --
Lxports 2.1 5.3 3.7 5.1
Imports 6.8 26.1 16.0 23.5
Government purchases of goods and services 6.0 9.4 7.1 -3.9
t'ederal 9.8 18.9 14.2 -9.5
State and local 3.4 3.6 3.5 0.0

*['ourth quarter 1984 data are preliminary
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CONSUMER PRICE INOEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTEO . . . - ..
COMPOUNOED ANMUAL RATES OF CHANGE
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8-84 11.8 11,4 10.0 b 8.7 8.6 9.3 9.6 8.2 Teb T.9 Teh 8.1 6.0 0.7 166,0
=84 10.% 10.0 8.7 8.0 T3 7.1 7.5 T.6 662 S.4 5.3 4.3 4.l 1.5 -3.2 =7.0 16%.0
10-84 9.6 9.1 T.8 7.1 6.4 b1 6.5 bob 5.1 4.2 4.0 3.0 2.5 062 =3,3 ~5.3 =3,6 164.%
11-84 9eh 8.9 TeT 7.0 643 6.1 [ 2 6.3 S.1 hob 4.1 3.3 3.0 1e2 =1.3 =1,9 0.7 5.2 168,2P
12-84 93 8.8 TeT  T.0 6.4 6.2 6.5 6.4 5.3 4T 4.5 3.8 3.6 2.2 0.4 0eh 2.9  6eh  To8 166.2p
T 5=83 §-83 T-BY B-83 9-83 1083 II-83 1283 T-8% 2-84 3-8% 484 5-8% 684 T-84 B-84 9-8% 10-5% 1I-8%
IRTTTAL WONTH
T P PRELIRTINARY
T . LO0TS
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RATIO SCALE
TRILLIONS OF DOLLARS
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RATI10 SCALE

TRILLIONS OF DOLLARS
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1979 19
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198

1982

SOURCE:

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: DECEMBER PREL IMINARY

1983 |1

U.S. DEPARTMENT OF COMMERCE

984 1985

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCONE
__._COMPOUNDED ANNUAL RATES OF CHANGE

T T T T T " TBILLIONS OF
_TERMINAL _. INLTIAL MONTH . . . .. .. __DOLLARS __
MONTH ANNUAL RATES
5-83 6-83 T7-83 8-83 9-83 10~83 11-83 12-83 1-84 2-84 3~84 4-84 5-84 6—-84 T7-04 B8-84 984 10-84 11-84
6-83 8.5 e e e 297344
_ . 1-83 6.6 4.7 P . Y 4 X .22 S
8-83 6.7 5.7 6.8 . _ . . 2:759.9
_.9=83 7.8 7.6 9.} .S L e _____2,785.0
__10-83 9.0 9.1 10.6 12.6 13,7 e _ 290814.9
11-83 8.9 9.0 10.1 11.2 11l.1 8.5 e e 29834.2
.. 12-83 9.3 9.4 10.4 11.3 11.3 10. 1.7 Ll 2480008
. 1-84 10,2 10.4 1ll.4 12.4 12,6 12.2 14.1 16.7 i 29897.4
2-04 10.3 10.6 1l.4 12.2 12.4 12.0 13.2 14.0 11.4 e . e 29923.5
_ 3-84 10.0 10.2 10.9 11.% 11.5 11.1 11.7 1}.7 9.3 ¥.2 . e __29940.6
4-84 10.2 10.4 11.0 11.5 11.6 11.2 11.8 11.8 10.2 9.6 12.0 S _ . 2:968.5
5-84 9.7 9.8 10.3 10.7 10.6 10.2 10.5% 10.2__9,1_ T.8 8.1 “o2 24978.8
6-84 9.8 10,0 10.4 10.8 10.7 10.4 10.6 10.5 9.3 8.8 9.3 7.9 L. . 3,006.5
. 1-84 9.8 9.9 10.3 10.6 10,5 10.2 10.4 10.2 9.2 8.8 9.2 8,2 10.3 8.8 . 3,027.7
8-84 9.6 9.7 10.1 10.4 10.3 9.9 10.1 9.9 8.9 8.5 8.8 8.0 9.3 8.1 Teoh 34045.8
984 9.6 9.7 10.0 10,3 10,2 9.9 10,0 9.8 9.0 8.6 8.9 8,3 9.3 8.5 8.3 9.2 . 3.008.3
1084 9.3 9,4 9.7 9.9 9.8 9.5 9.6 %4 8.6 8,2 8.4 T8 8.5 T.7 T3 T3 Seh  3,081.8
11-84 9.3 9.3 9.6 9.8 9.7 L2323 9.4 9.2 8.5 S_.Z 8.3 T8 8.4 T.8 7.5 TS5 6.7 T.9 3,101.5
12-84 9.1 9.1 9.4 9.6 9.5 9.2 9.2 9.0 8.3 8,0 8.1 T.6 8.l T.6 T3 T 6.6 T3 6.6 3,118.0P
@3 683 “T=83 B-03 983 [0-83 TI-83 12=83 1-64 Z-04 -84 4-84 S5-BA 46-64 1-84 UBh 6% 10-%4 1I-64 T
T : YRTTYIAL FORTH
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RETAIL SALES

RATI10 SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
120 120
115 = 115
1o .«/o.oﬁcno.e__ 110
105 105
100 / 100
95 *J.IIJ 95
90 4 VA 90
f/?.gl
85 // -1.67 85
80 80
75 /_/ 7027 75
10.67
70 210527 70
65 / 65
60 60
55 %R $—T¥ 8 $ 55
‘v . . . .
8y ¥ IR 3 %
50 R b4 ) t 50
1977 1978 1979 1980 1981 1982 1983 1984 1985

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERI0ODS INDICATED.

LATEST DATA PLOTTED: NOVEMBER, DECEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST.

Louls

RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE o [

TERMINAL INITIAL MONTH _ . MILLIONS OF
MONTH DOLLARS

5-83 6-83 7-83_ 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-04 4-84 5-84 6~84 T-84 8-84 9-84 10-84 11-84
6-83 18,7 o . e R ... 98,638
T=83 1062 2.4 IO 98,832
8-83 403 =2,2 =6.5 98,277
9-83 Te3 3.7 hoh 16,5 _ — . 99,4537
10-83 9.3 Tl 8.7 1T7.3 18.1 _ e . )004923
11-83 9.8 8.1 9.6 1%.6 15,1 12.2 _ 101,896
12-83 93 749 9.0 _13.2 1242 9.4 6.6 B - — _...102,438
1-84 14.8 14,2 16¢3 21.8% 22.8 24,5 31,1 6 .3 I 106,602
2-84 _11.5 10.6 11,8 15,2 14.9 14.2 14,8 19.2 -11.,9 _ 10%,482
3-84 B8e2 Tl _ TeT 10,0 8.9 7.2 5.9 5.7 ~lh.h -16.8 ... )03,873
4-64  11.6 10,9 11,9 1l4.4 14.1 13,5 13,7 15,6 3.4 12.1 51.0 e - 107,508
5-84  11.3 10.7 11,5 13.7 13.4 12.7 12,8 14,1 4.7 10.9 28.0 8.5 108,237
6-84 1l.4 10.8 11,6 13,6 13.3 12,7 12.8 13.9 6.2 11,3 22.7 10,6 12.7 109,322
T-84 8.9 8.2 8.7 10,2 9.6 8.7 8.3 8.5 1.6 45 107 _=0.2 —4.3 ~-18,8 o 107,442
8-84 Teb 6.9 Te2 8.5  TeB 6.8 6.2 642 0.0 2.1 6.4 =2.5 =5.9 =14.0_ -8.9 106,606
9-84 Beh  TeT 8ol 9e3 8.7 T TeS  Teb 2.3 _4eS_ 8.6 1.6 0.0 =3.9 4.5 20.0 1084240
10-84 8.2 76 749 el 8.8 TeT  Ted  Teh 2.7 AT 8.2 2.3 1.l =1.6  4e9 12.6 5.6 108,733
11-84 942 8.6 9.0 _10.1 9.7 9.1 8.8 9,0 4.9 6.9 10.3 5.5 5.0 3.5 10,0 17.1 15,7 26.7 110,900?
12-84 8.6 8.1 Bed 9.4 9.0 8.3 B.1 8,2 43 6el 9.0 4eT 4.1 2.8 T.T 12.3 9.9 12,1 0.9  110,815¢

3-83  6-83 T-83 B8-83 9-83 10-83 11-83 12-83 ' 1-84 2-84 3-84 &84 5-84 6-84 1-84 B-84 9-84 10-84 11-84 T

INTTIAL mONTH

P~ PRELTMINARY
€=~ ESTIMATED
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- HOURLY COMPEMSATION, BUSINESS SECTOR _ S
COMPOUNDED ANNUAL RATES OF CHANGE

T TERMINAL INITIAL QUARTER 19778100

QUAR TER
1-80 2-80 3-80 4-80 1-81 2-81 3-81 4&-81 1~82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84

2-80 11.9 ’ . T T T 1298

773580 10.6 9.2 - S Y 2% 2
4-80 10.2 9.3 9.4 13%.7
1-81  10.3 9.8 10.0 10.7 T 139.2
2-81 9.7 9.2 9.1 9.0 1.4 ’ R V'Y S A
3-81 9.8 9.3 9.3 9.3 8.7 9.9 145.1
4-01 9.4 8.9 8.9 8.8 8.1 8.5 7.1 ' T '7* 147.6
1-82 9.5 9.2 9.2 9.2 8.8 9.2 8.9 10.7 - - I8,
2-82 9.2 8.9 6.8 8.8 8.4 8,6 8.2 8.7 6.8 15309
3-82 9.0 8.7 8.7 8.6 8.2 8.4 8.0 8.3 T.1 1.5 T 156.7
4-82 8.6 8.3 8.2 8.0 Te7  ToT T3  To3 6.2 5.9 4.4 T 158.4
1-83 8.3 8.0 1.8 T.7 T.3 T.3 6.8 6.8 5.8 5.5 4.5 4.6 160.2
2-83 T8 T.4& T3  T.1 6.7 6.6 6.1 6.0 5.0 4.6 3.7 3.3 2.0 161.0
3-83 Tea  T.0 6.8 6.6 6.2 6.1 5.6 S.4 4.5 4.1 3.3 2,9 2.0 2.0 R V'Y Y- R
4-83 Te3 6.9 6.8 6.6 6.2 6.1 S.6 5.5 4.7 4.4 3.8 3.7 3.3 4,0 6.1 164.2
1-84 TeZ 6.9 6.7 6.5 6.2 6.1 8.7 5.6 4.9 kT 4.2 4.2 w1 4T 6.1 62 - 166.7
2-84 6.9 6.6 6.4 6.2 5.9 5.7 S.4 5.2 4.6 4.3 3.9 3.8 3.6 4.0 4.7 4.1 1.9 - N 167.5
184 .7 6.5 6.3 6.1 5.8 5.6 5.3 8.1 4.6 4.3 3.9 3.9 3.8 a.0 4.6 4.2 30T 4.4 169.3
4-84 6.6 6.3 641 6.0 5.6 5.5 5.2 5.0 4.3 4.3 4.0 3.9 3.8 4.1 4.5 A0 3.5 4.2 41 TiTi.0p

1-80 2-80 380 4-680 1-81 2-61 3-8]1 4-81 1-82 2-82 3-62 4-82 1-83 2-83 363 4-83 1-64 2-84 3-84

INITIAL QUARTER

P~ PRELIMINARY

QUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR . R [
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER ' 1977=100
QUARTER
1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-63 2-83 3-63 4-63 1-84 2-84 3-684
260 -2.8 T T e 0 T T T W
3-80 ~0.6 1.6 - T T ’ 98.8
4-80 -0.1 1.2 0.8 99.0
1-81 1.4 2.9 3.5 6.2 Tttt e e e “100.5
TT2=81 1.2 2.2 2.4 3.3 0.4 ’ T Tt T I V'Y 2O S
381 1.6 2.5 2.7 3.4 2.0 3.6 101.5
T Ta-81 0+7 1.3 1.2 1e3 =0.3 —0.6 —4.,6 - - 0 T 100.3
T 1-82 0.9 1.6 1.6 1.5 0.6 0.6 =1.2 2.4 - T - T 100.9
2-82 0.5 1.0 0.9 0.9 =~0.2 0.3 -1.6 0.0 -2.4 ) 100.3
3282 0.7 1.1 1.1 1.1 0.3 0.2 =0.6 0.8 0.0 2.4 - TTrttcc¢cectTY«T T/ “T100.9
462 0.9 1.3 1.2 1.3 0.6 0.7 0.1 1.3 0.9 2.6 2.8 R U} DY S
1-83 1.0 1.4 1.4 1.4 0.8 0.9 0.5 1.5 1.3 2.5 2.6 2.4 102.2
TTII83 T Toh 1.7 1.7 1.8 1.6 1.5 1.2 2.2 2.1 3.3 3.6 4.0 5.6 R T E I
TTT3483 T 1.5 1.8 1.8 1.9 1.5 1.6 1.4 2.3 2.2 3.2 3.4 3.6 4.2 2.7 B 104.3
4~83 1.5 1.8 1.8 1.9 1.5 1.6 1.4 2.2 2.1 2.9 3.0 3.1 3.3 2.1 1.5 104.7
- 2. I 3.4 2.7 2.7 3.9 T T T Ties.r

Ti-84 1.6 1.9 1.9 2.0 1.7 T 1.8 1.6 2.4 Z.4 3.0 3.0 3.2 3.
8

AT T2027 1.9 2.1 1.9 2.6 2.6 3.3 3.4 3.5 3.7 3.3 4047500 T 110

5
.8 3.2 2.9 0.7 107.2

2067 T 10T

1.9 72.% 72,8 3.0 3.0 3.1 3.1

2
3-84 1.8 2.0 2.1 2.1 1.9 2.0 1.8 2.4 2.% 3.0 3.1 3.1 3.2 2.
2

4-84 1.6 7720 T2.1 2.2 1.9 2.0 2.8 3010 208 LT

1-80 2-80 380 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-63 1-84 2-84 3-84

INITIAL QUARTER

P= PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 29, 1T98%
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190 190
73 1
S8 1,37 170
I70! N v9. 91 s
~ . = | §8 . 5
130 «/D,VK UNIT LABOR COSTS 130
110 brs iz / 3 110
=~ el g
Iy
»
90 —x X s ¥ e
8 X SN 210
! R
7 LX) 4
17 S0 —1 170
} ‘ +8.21 e
N N
150 |5 —3 /‘/ 150
130 _3_‘ +9. 51 130
= P,
Y
110 o7, 31 A< coutENSKT 1om —
,‘, gy o o w/ 140
! 4
1?8 I 120
*3.01 »2. 57 _,2'/\0—14-”/“
; [ e 107 . 9
100 e - | 100
- — ™~ - |
-0.91 /.67 TPUT PER HOUR
8H ALL PERSONg
80 80
SR 3 3 3 3
£ 8 g $] 8 g
3 2 2 2 2 3
609 4 4 4 4 4 60
1977 1978 1979 1980 1981 1982 1983 1984 1985
SOURCE: V.S. DEPARTNENT OF LABOR
PERCENTAGES ARE AMMUAL RATES OF CHAMGE FOR PERIOOS IMOICATES.
LATEST DATA PLOTTED: 4TH OVARTER PREL IMIMARY
PREPARED 8Y FEDERAL RESERVE BANK OF 8T. LOVIS
UNIT LA o S
COMPOUNDED ANNUAL RATES OF CHAMGE
TERMINAL INITIAL QUARTER T T T T 1971100
___QUARTER
1-60 2-80 3-80 4-80 1-81 2-81 3-81 4&4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84
2-80 14.9 - D Y T
360 11.5 8.1 - - . T 134.4
4-80 10.4 8.2 8.3 137.1
1-81 8.8 6.8 6.2 4.1 - S 138.5
2-61 8.5 6.9 6.5 5.6 7.1 - LX)
3-81 8.0 6.7 6.3 5.7 6.5 5.8 142.9
481 8.6 T.6 T.5 T.3 8.4 9.0 12.3 o T T T 18Tl
1-82 8.6 T.T T.6 7T.%5 8.3 8.7 10.2 8.1 [ - 150.0
2-82 8.6 T.9 T8 T.8 8.5 8.9 9.0 8.7 9.4 153 .4
3-62 8.3 7.6 T.5 T4 To9 8.1 8.7 1.5 1.2 5.0 - T 15%5.3
4-82 Teb6 6.9 6.8 6.6 T.0  T.0 Tu2 640 5.3 3.3 1.6 T i T 155.9
1-83 Te2 6.5 6.4 6.1 6.6 6.3 6.4 5.2 4.5 3.0 1.9 2.3 156.8
2-63 6.3 5.6 5.4 5.1 5.3 5.0 4.9 3.7 2.9 1.3 0.1 0.6 -3.5 N T T P S
3-83 S.8 5.1 4.9 4.6 4.6 4.4 4.2 3.1 2.3 0.9 0.1 0.7 -2.2 0.8 T - 155.1
483 5.7 Sel 4.9 4.6 4.6 Ah 4.2 3.2 2.6 1.5 0.8 0.6 0.0 1.8 4.5 156.8
164 5.5 4.9 4T 4.4 4.4 4.2 4.0 3.1 2.5 1.6 1.0 0.9 0.6 2.0 3.4 2.3 D G S
2-84 5.0 4.4 4.1 3,9 3.8 3.6 3.4 2.5 1.9 1.0 0.4 0.3 —0.2 0.7 1.2 =0.4 =3,0 T T186.%
384 3.9 4.4 &A1 309 38 3.6 3.4 2.6 2.1 1.3 0.9 0.8 0.5 1.3 1.9 1.0 0.&% 3.9 158.0
4—84 4.7 4.2 4.0 3T 3.7 3.4 3,2 2.5 2.0 1.3 0.9 0.8 0.6 1.3 1.7 1.1 0.7 2.6 1.3 158.5p

1-80 2-80 3-80 480 1-81 2-81 3-81 4~-81 1-82 2-82 3-82 462 1-83 2-63 3-63 4-63 1-84 2~84 3-84

INITIAL QUARTER

P~ PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 29, 1983
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GRU3S MATIOUMAL PRODUCT IN CURRENT OOLLARS
__COMPOUNDED AMMUAL RATES OF CMANGE

INITIAL QUARYER

BILLIONS OF

MMMMMMMMML UAL mates

2-40 Q.9 2,518 .8
_3-80_ 8.2 9.7 e 2,439.1
_4-90 8,5 12,6 15.% 2,73640

1-01  11.8 15.6 18.7 22.1 _ 2,875.8

2-81 10,6 13,2 14.3 13,7 6.0 2,918.0

2-81 11,0 13,1 14,0 13,35 9,5 13.1 2.009.3
_4=f) 9.8 11.3 11.6 10.7  Tel Tl 2.8 . e 2,027.9

1-82 8.4 9.6 9.5 8,4 5,2 5,0 1.1 0,3 2.026.0

2-82 8,0 9.0 8.8  T.8 5.1 4.9 2.3 2.2 4.7 _3.060.2
-2 F.5 8.2 8,0  T.0 4T ek 2.4 2,3 3.6 2,5 _3.080.1 _ _
=82  T.l  TaB  Teb 626 a6 43 2,7 2.7 3.T 3.2 3.9 3,109.6
283 7.2 TWA Tl 6a8  Sal 449 .6 3.8 4,2 4,9 6,2 8,5 3,173.8

_2=83 7.6 8.2 8.1 7.4 25,8 3,8 4,0 5.2 6.3 607 8.2 1004 X2, 0000000000909 2+267.0 @

_3-03 T.8 8.3 8.2 T.b 6.3 6e3 3.3 3.9 6.9 T4 8.7 1003 112 10,1 000000000 3024606
4-83 8,0 8.3 8.4 T8 6,6 6T 6,0 6,5 T, 7.9 9,0 10.4 11,0 10.3 10,6 _3,431.7
1-84 8.4 8.9 8.9 8,6 Te3  Teh 6.9 Teh 8,4 2.9 10,0 11e3 1249 11,9 12.T7 14.9 3:5%3.3
2-04 8.3 9,0 9,0 8,5 T.6  TeT Te2 TeT 8,6 91 10,1 11.2 11T 1le6 12,0 12.8 10,7 3,644.7
3-84 8,4 8.0 8.8 8.3 T.h T5 Tol T.5 8.3 8.7 9,3 10.4 10.7 10.3 10,4 10,3 8.1 3,6 3169424
4-84 823 8.7 8.6 8.2  Tek  Te3  T20  Toh 8l 0.5 9,2 9.9 10,0 9T 9.6 903 TeS 640 b 3:752,.5P

1-80 2-80 380 4-00 1-81 2-81 3~81 4-81 1-82 2-82 382 4=82 1-83 2-83 3-83 4~83 1-84 2-84 3-64
INITIAL QUARTER
P= PREL ININARY - T -
GROSS NATIONAL PRODUCT INM 1972 DOLLARS
[4 RATES OF CHANGE .
BILLIONS OF
_TERMIMAL _ INITIAL QUARTER e DOLLARS
QUARTER ANMUAL RATES

—_— _ _1-80 2-0#0 3-80 4-80 1-81 2-81 3~8] 4-6]1 1-02 2-82 3I-02 4-62 ]1-8d 2-83 I-03 4-8) 1-fi6 2-84 3I-f4
2~-80 2.0 e N _ lebbiloé
3-890 _—4,3 0.8 e SPY Y. Y]
4=00  -1.6 2,3 3.8 1.677.9
1-a1 Lal _ 4.8 6.8 10.0 e e __1,%13,.8
2-81 Oul 3.6 4,3 4,6 =0.9 1eS11.7
3-81 11 3.3 4,0 4,0 1.l 2.8 1252241

_4~8]1 0.2 1.8 2.0 lab =-la)l =l.b4 -5, - 12501.3
1-82 0.4 0.9 Q.9 0.3 =2,0 -2,85 5,0 4,7 e _—Lle4B3.5
2-82 0.5 0.7 0,6 0.1 ~leT =2.1 <~3.,6_-2,8 0,8 15480,5
3-82 DS Q25 0eh 0.0 =lob =1eB <-3,0 =2,1 0,9 0.9 124771
4~82 0.4 0.5 0,4 0,0 =3 =1¢3 2,3 =1,%3 0,4 =0,2 0,5 1,478.8

_1-83 0.1 Q.7 Q.7 Q.4 0.7 0,0 =-1.4 0,5 0.5 0,9 1.9 3.3 1:491.0
2-83 0e0  lad 1,5 1.3 0e3 Q¢4 0,1 1.0 2,2 3.0 4,3 6,3 9.4 15248
3-03 1.0 1.8 1.9 1,8 1.0 1el 0,9 1.8 3,0 3T 4,9 6,5 8.1 6.8 1:550,.2
4-83 1o 2.1 242 221 1led  Leb 148 2.4 o4 4.1 5.k 643 Teb  Geh 5,9 1e372.7

_A=fi4  1eP 2,6 2.8 2.7 21 2D 2e3} 2e2 42 4.9 6.0 7.1 6.0 T,6 0.0 10,1 1:610.9

_2-84 202 2.9 3,0 3,0 2,3 2,7 2.7 36 4e3 3.2 6.1 Ted 7.2 T8 TeT 8.6 T0d 12628.8
3-04 200 2:8 3.0 2.9 2.8 206 2.6 3eb 4R  4eB 5,5 6,3 6.8 6e3 bl 6.2 4,3 1.6 12645.2
4-94 202 249 3,0 3,0 2.5 2T 2.T 3.8 __4e2 4T S.h 6.0  6eh 5.9 5.T 546 402 2,7 3,9 __Le6blelP

1-80 2-80 3-80 4-80 1-61 2-81 3-81 4-81 1-82 2-82 382 4-62 1-83 2-83 3-63 4-83 1-84 2-64 3-64

INITIAL QUARTER

P~ PRELIMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.0 4.0
L e e 1 o e | e Pt i
. > - N 3.7525 y
3.7 18 5 S i A 3.7
3.61% A A 3.6
3.5 +11.2% 3.5
3.4 3.4
3.3 /;/ 3.3
3.2 +/./z*3'” 1 3.2
3.1 +9€§i:: 3.1
3.0 3.0
2.9 57507 / 2.9
2.8 : 2.8
2.7 +0. 9%, — CURRENT DOLLARS S 2.7
)
2.6 S— 2.6
+10. 1% / X S
2.5 /{7/ 3 ;—_§ 2.5
2.3 ’{/’//’, § ",,r”’/
// i - 2.0
+*/ Z,
2.1 — 8
2. 7

.6611

w

V = -
// 1972 DOLLARS N 1
/ .
/// o +7}\/}

{. g Véi:”’,/f”’/' ’—::iXii_— +4. 87 ;;; /////// ]. .
. +5‘:V a‘h; ; .
4 ] -9. 0z 397 5 4z P4

%
(o))

1.3 1.3
R X ]I s 8 ¥ N ? 3

1.2 18 N NN §—5§—8 N $—3% b2
3 S 5 R 5 % |5 3 SN

, o U 4 4 4 R AL 4 4 4 L
1977 1978 1979 1980 1981 1982 1983 1984 1985

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS !NDICATED.

TEST DATA PLOTTED: 47 T NARY
LA t H OUARTER PRELININAR PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE [INDEXX

RATIO SCALE RATIO SCALE
1972=100 1972=100
245 245
235 235
225 — P;:;;:3225‘90-—— 225
215 7
= 215
" *i§f§bz!”’4 205
195 195
185 *j;fifﬁ 185
175 175
.

165 *&7://, 165
155 H?;;;; 155
145 C;é;:_ 145
135 135

X 3 ? s § R
12518 3 3 T S 128

8 5 ] g S §
st 4 S ¢ s

1977 1978 1979 1980 1981 1982 1983 1984 1985

A3 USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S5. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 4TH QUARTER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIT PRICE DEFLATOR FOR GROSS MATIONAL PRODUCT
_COMPOUMDED ANMNUAL RATES OF CHANGE - -

JERMINAL R . e INITIAL QUARTER _ _. - 1972 = 100
AR e = ~ ~8l 3-8l 4~81 1-82 2-62 382 4-62 1-83 2-03 2-83 4-83 1-64 2-04 3384
2-80  10.9 S - e 176,46
L _3=80 9.9 8,8 e . — 180,26
4-60  10.4 10Q.1 113 — - — — _. D Y179 ¢ S
__1=81  10.5 10,4 M) M0 M908
2-81 9.7 9.6 9.6 8.7 6.5 I . I . 193.03
L 3=81 9.8 9.5 9,7 9.2 8.3 10.0 197.70
_4=8) 9.5 9.3 9.4 B,9 8.3 9.2 8.3 201469
1=82 8,9 8,6 8.6 8.1 Teh _T.b_ 6.5 _44b N _ 203,98
2-02 8,5 8,2 8,2 V.6 Te0  Ted 642 5.l 546 206,77
. 3=82 8,0  FaT . Teb  TeQ  6eh 6o 5.3 4.5 4.5 D4 208,93
402 7.6 Te3  Tel 6.6 6.0 5.9 5.1 4.3 4.) 3.4 3.4 . L 210.27
1-83 Teb  Tol 699  6s4 5.8 5.7 S.1 _beh  bed 4.0 4.2 5.0 212,87
2-03  T,0  6,T 6.5 6.0 5.3 Se4 _ 4T 4.1 4.0 3.6 3.7 3.8 2.6 B 214,25
3-03 o7 624 6,2 8.7 542  Be1 4.5 40 3.9 3.5 3.5 3.6 2.9 31 _ 215,89
4=83 6,6 6e3  6sl 306 5.2 5,0 45 430 3.9 o7 3T 3.8 3eh I, T 4.4 218.2)
_L=84 6.8 6ol B.9 5.5 S.1 5,0 4e3 _Ae) 4.0 De8 3.8 3.9 3.6 4,0 44 4o 220458
2-84 6,2 6.0 3.8 5.4 5,0 4.8 4.4 4,0 3.9 3.7 3T 3.8 3.6 3.8 4,0 3,9 3.3 222449 _
3~84 6.1 5.8 5.7 5.3 4.9 4.8 4.3 4.0 3,9 3.7 3.8 _ 3.8 3,6 3,8 4.0 3,9 3. T 4,0 224.57
484 5,9 5,6 5.5 8.1 4T 4.6 4.2 3.9 3.8 b 3.6 3.7 3.3 3.6 3.7 3.5 3,2 3,2 2.4 225,90P |
1-80 2-60 3-60 4-80 1-81 2-81 3-81 401 1-62 2-82 382 462 1-63 2-63 3-63 4-83 1-84 2-64 3-84

INITIAL QUARTER

P= PRELIMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PERSONAL COMSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANMUAL RATES OF CHANGE

BILLIONS OF

__TERMINAL — __INITIAL QUARTER = e QOLLARS
QUARTER " UANNUAL RATES

180 2-80 3-80 4-80 1-81 2-81 3-81 481 1-82 2-82 382 4-62 ]1-83 2-83 3-63 4-€3 1-64 2-84 I-84
_— 2-90 1.5 S L 13026s%
o 1:683.4

3-00 129 14,8 I - — _ -

490 10.1 14.7 ]4.6 — 127419
—1-61 10.9 14,3 14.l 13.%5 _ R T & 7 2% 2
__2=81 10.2 12.5 1l.7 10,3 7.2 I s~ 1082943

3-¢% 10,3 12,2 11.3 10,5 9.0 10,9 e 14877.3

__4~B1 9,2 10,6 98 8.6 7.0 6.9 3.1 ,_, NN U132 V1 .
1-82 922 10+3 946 8,6  Teh TS5 5.8 8,6 o 393k
2=82 8,8 9,8 9.) 8,2 Te2 Ted 6.0 Tebh 6.3 — e 1a760.9
_3-82 B8 9.7 9.0 8.3 _Teh _ TeS 6.6 T8 Tk 8,5 o . 22901e3
4~82 8.8 96 9.1 8.4 TeT  Te® Tel 842 8,0 8.9 9.3 . e . 220401
_1-83 8,5 9,2 8.6 8.0  Te3 T3 6,7 V.5 T,2 T3 T.Q0 4.8 o 22070.%
_ 283 9,0 946 9.1 __ 8,6 8,1 8,2 T,8 8,6 8.6 9.2 9.5 9.6 4.3 . e 221%1,0
3-83 0,9 95 9.0 8,5 8,0 8,1 7.8 8.5 6.3 8.9 9.0 8.9 11,0 .6 . 2:181.%
4-83 B,9  9:4 9,0 8,6 8.2 8,2 8.0 B.b 8.6 9.0 9.0 9.9 10.4 8.4 9.3 L 22230.2

1-84 8,9 9,4 920 B.6 8,2 8,3 8,0 8.6 8,6 8.9 9.0 8.9 10.0 8.3 8.9 8,6 . _ __ ___ 22237643
2-04 8.9 9:4% 9.l 8.7 8.3 8.4 8.2 8.7 8.8 9,1 9.2 9.1 10,0 8.2 9.4 9.4 10.2 . ____ 2:232.7
3-84 8.7 9.2 8.8 8.5 8.1 B.2 T.9 8.4 8.4 8.6 8.6 8.5 9.2 8.1 8.3 T.9 V.6 5.0 2,36l.4
4-04 8.6 9.0 8.7 8.3 8.0 8.0 T.8 8.2 8.2 8.4 8.4 8.3 8.8 T.8 T.9 T.6 T2 3.7 63 25398.6F

1-80 3-80 380 4=80 1-81 Z2-61 3-81 #4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-63 1-84 2-84 3-84

TINITIAL QUARTER

P— PREL IMINARY

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS
— b COMPOUNDED ANNUAL RATES OF CHANGE = _ . _ _ el
BILLIONS OF
- INITIAL QUAMRTER . . . _____ _DOLLARS

QUAR TER ANNUAL RATE
1-00 2-80 3-80 4-80 )-81 2-61 23-81 4-81 1-82 2-62 23-82 482 1-943 2-83 3-8) 4-83 1-f4 2-84 384 =

. 2-80 -=7.7 - B e . 919.6
__3-80  -=l.? 4.3 Ll Ll . ..929.4
4-890 Qe 4,8 4.6 e 940.0
1-81 1.3 43 43 4N e - - .950.2

__ 3-8 1.2 3.1 2.8 2.2 1.2 2.8 . 955,17
481 0.5 2,0 1.5 Q.F 0.3 0.5 =3, T L 946.8
1-82 0.8 2.1 1.7 1.2 0.4 0.6 0.4 2.9 _ - .. 9%3.T
282 1.0 2,1 1.8 1,3 0,7 1.0 0.4 2.6 202 = _ . S, 958.9
_3~82 del 2.1  1e® 15 1eQ  Re3 0.9 2.5 2e2 2e2 . . __ . _ 962
482 1.3 2.4 2+2 1.9 1.6 1,9 1.7 3.1 3.2 37T %% _976.3

2-43 202 320 209 2.8 2,6 3.0 3.0 4.l 4.4 4.9 5.8 6,2 10,0 L 1a000.2
383 2,3 3.1 3.0 2,9 2,7 3.k 3.l 4l  4e3 4.7 5.3 _Be4h 6.9 3.8 e 12015.¢
493 206 3.4 3.3 3.2 3,1 3.4 3.5 beh 4.8 5,0 5.6 5.7 6.8 5,3 6.8 1:0932,4
=84 2.7 3.4  Jeh 3.3 392 3¢5 ek heh 426 3,0 3.3 3,3 6,3 5,1 5,7 4.6 _12044.1
2-04 320 3.7 3eT 3,6 3.5 3.9 4.0 4.8 3,0 53 3.0 5.9 6.6 5,8 6.4 €3 T.® 00 1:064.2
-84 2.9 3.5 3,5 3.4 3.3 3.6 3.7 dob 4.3 4.0 5.} Se1 3.6 4.7 3.0 4.3 42 0.6 12063.9

_ 484 209 3,6 3.5 3,4 3,4 3.7 3.7 Ak 4.5 4T 5.0 5.0 5.3 4.6 4.7 4.2 4.l 2.3 3.9  1,076.2

1-80 2-80 3-860 4-80 1-81 2-81 3-81 #-81 1-82 2-82 382 482 1-83 2-63 3-83 4-83 1-84 2-84 3-84

INITIAL QUARTER

P= PRELIMINARY
A "7 "PREPARED 8Y FEDERAL RESERVE BAMK OF ST. LOUIS
JANUARY 22, 1965
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GROSS PRIVATE DOMESTIC IMVESTMENT IN CURREMT DOLLARS
- . COMPOUNDED ANMUAL RAYES OF CHANGE =

__TERMINAL
QUARTER ANNUAL RATES
— 1-80 2-80 3-60 4-80 1-81 2-81 3-81 4~8) 1-82 2-82 382 4-fi2 1-63 2-083 I-A3 4~R3) -4 2-84 3I-04

SILLIONS OF
IMITIAL QuaRTER — DOLLARS

L 2=80 -23.8
- A=80_ -~19.1 ~-14.2

4-90 =3,2 9:0 38,9

- —_ S 411.7

—-1=81 10,9 25.7 52,1 ¥k .
S2=81  1l.l 2240 3T.2 366 _dleb . _
_ 291 12.86 22.0 33.3 31,6 16,8 22,2

e ——— __4f81.)

—4=81 7.9 14.3 21.0 17.0 3.9 0.2 =17.7

102 1.7 5.9 9T 4.7 =6.0 =12.2 ~2%.6 -32.8 =
o Z=02  le0 4,6 Te6 el 6.4 ~l0e4 —19:2 ~19.9 443 . E 431.2

_A~02 Q.6 2.4 4.7 0.6 -—7.6 =-211.0 -17.86 -A7.% 9,1 =23, . S . —415.9

_4=02 4.1 -1.9 0.4 <=4.4% -Ql.T -13.1 -21,) =21.9 -171.9 -23.9 -23.}

_1=03  -1.4 1.0 2.6 0,7 -T4Q -=9+4 ~13,9 ~13,0 =Te2 9,0 =5,2 34,3 405.0

__2=63 2.0

4782 0.8 9.4 11e% 9.5 Fed  4eT 2,0 5,9 1340 16.2 23,2 43+3 4608 44.) 43,2 540.0

be3 6.4 3,6 =)e8 =3Fed 6.3 4e3 243 4.3 10,9 42.8 51,9 . e &49.6

- 1=84 10,3 23.0 1%.3 13,6 10.0 9.9 8,7  12.2 196 23.5 I,0 49.9 34,0 $4.7 0.8 T8,
. 2=04& 9,8 12.3 14.3 12.8 9.4 9.2 6.1 11.1 17,5 20,6 26.4 40,6 41.9 39.5 38,2 34,8 2.1
__.3-84 10,6 13,0 15,0 13,5 10.4 10.4 9,4 12,3 18.2 21.1 26.2 38,2 38.9 36.4 34,7 3Il.4 12.9 24.9 662,68

i oo 623.8

i . 62740

484 9,0 11.2 12,9 11.5_ 8.3 8.3 Ted 97T 14e7 16,8 20.7 30.0 29,4 25,9 22,7 17,7 2.5 2.7 =13.3 ... 635,5P

T 1780 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 482 1-83 2-83 3-63 4-83 1-64 2-84 3-04

T TINITIAL QUARTER

TP PRELIMINARY T T T T oo o o T
GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
_ o COMPOUNDED ANNUAL RATES OF CHANGE

- INITIAL QUARTER . I ] DOLLARS

"7 BILLIONS OF

QUARTER - T - T AMMUAL RATES
__ 1-80 2-80 3-80 4-80 1-81 2-81 3-81 A=Al 1-82 2-62 382 4-62 1-03 2-63 383 4-83 1-04

—2=00 -33,7 0
_3=80 =22.5 -=9.3 [ - . . - P L e e 19744
4=-80 -8.4 7.7 28.1 . . 210.0

2024

—1=81 1.9 17.6 34,0 40.2 = .

_2=0) 3.0 15.0 24.6 22.9 T.T . R . e 232.8

_2-08]1 4.2 14.0 20.8 13.5 8.9 0.2

4-081 0.2 €22 10,3 645 =248 =T,7 =22,6
1-82 e, X¥-1 9,6 2e3 =2+0 =10+% =13.0 ~26,3 =29,9 .

2-92 4,9 -9,5 Qe9 —3el =10.0 =13,9 =20,7 =197 ~0,%_ . ___ : 200.4

L 3-02 Be6 T1le8 0.8 =4,3 ~10,2 =13,5 18,5 =17+l _ ~9.9 -1ll.6 _

482 el -Sel =4¢5 =8:0 ~13+4 ~16e4 <20.9 ~20.5 -1T.1 -21e3 -29,9 — 171.8

183 5.2 =20 -1e2 4,1 =85 =10.6 =13.7 -11.8 6.3 ~6,0 -3,1 34,0 191.2

2-83 -1,6 1.7 2.7 0e5 _ ~3e2 Theb —bo4 -3.3 3.} 6.1 12.8 43.0 352,35 - R 212+%

2-83 028 4ol 5+ 3e5  Qeb —0s4 -1,T 1,8 83 11.9 10,7 4).4 45,3 38,4
__4=83 2.9 6.2 T.5 3,9 3.2 2.8 2.0 5,6 12.0 1%.7 22,1 40.3 42,9 37.7 37.0 249.5

e 22006

1-04 6e2 996 1le) 9.9 Vo7 T.7 7.5 11.5 18.) 22.4 29.2 46.1 49.2 48,2 S53.3 71.5 263,3

__2-=84 327 8.8 10s2 9.0 649 6.8 6.3 10,0 13.6  19.0 26,2 36,6 3Ts) 33,3 3l.9 29.% =2,2 293,9

3-84 6.7 9.7 11.0 10.0 8.1 8.1 8.0 11.3 166 19.7 24.3 3.9 33.0 31.8 30,2 28.0 10.6 235.0 300.2

__4-84 55 8.2 9ot 8.3 6.5 6.4 6.1 8.9 13.4 15,8 19.3 27.5 24.6 22.7 19.8 1%.9 1.7 3.7 ~-14,0 289,1°

1-80 2-80 3-80 4~80 1-81 2-81 3-01 4-081 1-82 2-82 3-82 4-82 1-63 2-83 3-83 4-83 1-84 2-84 3-64

INITIAL QUARTER

P~ PRELIMINARY -

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 22, 1985
Digitized for FRASER ] 6
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Federal Reserve Bank of St. Louis



GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
_ANNUAL RATES OF CHANGE

_— ol COMPOUNDED. _ I o o
— L e e
QUAR TER ANNUAL RATES
— ——_ __1-80 2-60 3-80 4-80 1-8]1 2-8] 2381 4-8]1 1-82 2-82 382 4-82 1-83 2-63 3-83 4-8) 1-84 2-84 3I-84
_2~80 _dhe6 L ...528,%
2= 8.5 2,7 _ . %3%.1
___4-80 10.8 9.0 _15.6 —_— —— - 259.0
_ 181  1ll.4 10.4 14,4 13.2 S R - Y7 - N
. 2=81 103 9,3 Mleb6 9.6 _be2 L 585,33
_3-8) 10,5 9.7 11.5 10.2 8.8 1l.4 . . . . 60}1.3
__4-68) 1ll.1 10.6 12.2 11.4 10,8 13,2 13,0 o L. 82271
__1-82 10.4 948 _1le} 102 9.4 10,5 10,1 S.4 e U . 630,92
2282 9.4 8.8 9.7 8.7 T8 _8:3  Te2 3.6 1.8 . 633.7
382 1040 9.5 _10.3 9.6 9.0 9.6 9.1 1.3 8.2 15,0 I S _ . 6563
_ 4=82 10,5 19,1 19.% 10.4% 10,0 10.6 10,5 9.4 10,7 15,5 15,9 . o .. 6810
1-83_ 9.5 9,0 9,7 9.0 8.5 8.8 8.4 T.L _T.6_ _ 9.6 _T.0 -l.3 . 678,89
2-93 8,9 8,4 8.9 8.3 7,8 8.0 7.5 6.3 4.3 __T.7 5.3 0.4 2.0 I L 682.2
3-93 8,6 8.1 8.6 7.9 T4 T.6 7.1 6.0 6.1 7.0 5.1 1.7 3.3 4.5 .. 689,.8
__4-8) 8.0 7.6 8.0 7.3 5.8 6.9 6.4 5.4 3.4 6.0 4.3 .83 2.5 2.7 0.9 . 6%i.4
_d=84 8,0 Te6 T2 T 6.9 T 6.5 5.6 5.T 6.2 4.8 2.7 3.8 4.4 4.3 T.T [ | ' X S
__2-84 8,9 8.6 9,0 8.5 8,1 8.3 8.0 .6 Teb 83 Teb 6,0 _Te6 9.0 10,6 15,7 24.3  _  _ _ _ __ T43,7
3-84 8,9 8.6 9.0 8.6 8.3 8.4 8.2 T.6_ _T.8 8.5  T.T_ _6.6 _T.9__9.1 10.3 13.6 16.7 9.6 761.0
4-84 9.1 8.8 9,2 8.8 8.3 8.7 8.5 7.9 8,2 8.8 8.1 7,2 8.5 9.6 10.6 13.2 15.1 10.8 11.9 182.7P

1-80 2-80 3-80 4-60 1-81 2-81 3-81 4-81 1-82 2-82 382 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-84

IMITIAL QUARTER

P— PRELIMINARY

GOVERMMENT PURCHASES OP GOODS AND SERVICES IM 1972 OOLLARS
e _._..__ COMPOUNDED ANNUAL RATES OF CHANGE S,

TBILLIONS OF
DOLLARS

_TERMINAL . __INITIAL QUARTER . e
QUARTER ANNUAL RATES
1-80_2-80 3-80_ 4-80 1-81 2-01 3-8) 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4~83 1-84 2-84 3-84
_2-80 4.0 o L 286e8
_3-80_ 0,0 -3.8 _ . ___2m&.0_
4-80  -0.7 -3.0 -2.1 _ . R _202,5
_1-8) 0.7 0.4 1.4 5,0 e _ o o el _286.0_ .
2-81 0.3 0.6 0,5 1.8 =13 e e 28%a
3-8]1 0.8 0.2 3.2 2.3 1.0 _ 3.3 287.4
__4=81  del 0.6 _le$ 2.5 M1 3.2 3 . e . 209.6
182 1al Q.7 15 242 1s5 2.4 2.0 0.8 I 290.2_
2782 0e3 Q9e0 06 lel 0e3 07 0.2 -1.8 4,3 207.0
382 12 0.9 13 2e)  1e6 202 1.9 1.3 1.8 8,3 L 292.8
482 2.1 149 206 3.2 2:9 346 3.T 3.8 4,8 9,7 1.1 — 300.6
183 1.2 0.9  led 1.8 }ek 1.8 1.6 1.3 1.4 A 1.0 8.1 294.3
263 0,9 0,6 1ol 1.4 1.0 1.3 1.0 0.6 0.6 1.9 0.2 5.4 ~2.6 292.4
383 0.8 0.6 0.9 142 048 el 0.8 0.5 _0e4 1.4 0.3 =3.8 -l.&¢ 0,3 . 292.0
483 Qe6  0:2 0.3 0.7  Qsh 0,5 04,2 0ol =0:3 0.8 -led =De9 =243 =254 43 280.8
1284 0.5  Qe3 0.5 0.8 0.4 0.6 0.3 0,0 0l 0.5 0.8 3,0 =l.6 =-1.3 -l.7 _ 1.0 209.5
284 1.5 1.3 1T 129 1o7 1.9 1.8 1oT_ le® 246 ko8 03  2e1 3.3 4,6 9.4 18,6 302,1
384 1.7 1.5 1.9 2,2 2.0 2.2 2.1 2.0 2:2 2.9  2:2 1.0 2.7 3.7 4.8 8.1 11.8 5.4 306,1
4=84  1a9  L1e® 2.2 2.4 23 2.5 2.5 2.4 2.5 3.3 2.7 1T 3.2 42 5.2 T.T 10.0 6.0 6.6 311,0¢

1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-63 2-63 3-83 4-83 1-84 2-84 3-04

INITIAL QUARTER

P- PRELIMINARY

PREPARED SY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 22, 1965
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DISPOSABLE PERSOMAL JNCOME [N CURRENT DOLLARS
COMPOUNDED AMMUAL RATES OF CHAMGE

INITIAL QUARTER J— 0.1MKWOF RN
QUARTER ANNUAL RATES
180 2-80 360 4-90 1-f1 2-6) 201 4-0]1 1-92 2-92 342 4-82 1-8) 2-63 3-8 4-8) 1-04 2-84 3-84

2-80 4.1 - —LleTO9.8
2-99 $.6 13,2 1e846.0
4-80 10,4 13.6 14,1 1:908,.0
1-81  11.3 13.8 14.2 14,2 — 1.972.5

2~81 1).4 12,1 11.7 10.5 7.0 — ~2:006.0
3-61 1,2 12,7 12,6 12.1 11.0 1%5.3 2:070,6

—4=01 10.5 116 1le3 10:6 9.4 106 6oL 0000 20109.8 =~
1-82 9.7 10,3 10,1 903 8ol 843 3.2 4.3 22132,0
2-02 9.1 9.8 9.3 85  Teb  Te5 5.0 4¢3 4,7 22136,8
_3-82 9.0 L 7% J 79 B4  Toh  Te3 36 34,3  6al T4 22195.98
402 8,9 9.3 8,9 8,3 T3 Teb6 6.1 6,1} 67 - Tob 7,8 2+237,.5
1-83 8,3 89 8% Te8_  Tol Tel 3o8 3,7 641 68 6,1 4,3 222014
2-83 8.4 8.8 Q44 Te8  Tel Tsl 640 64,0  6e4 6.8 6.6 3.9 17,3 2:302,9
3-93 Bab 9.0 8.6 022 Teb  Teb 607 648 Te2  T4T 1.8 7.8 9,6 11.7 2:367.4
4-83 0,8 9.1 8.8 0+4 Te? Te9 Vo2 T3 ToT1 82 8.4 9,3 10,0 1le2 10,7 21428.6

~d=04 9,0 9+3 9sk BT 8.3 8,4 TeT Te9 8.3 849 9.1 9,4 106 11eT AV.T 22.7_ 24802.2
2-84 9:0 93 9,0 8,7 8.3 8.4 7.8 7.9 8.4 8.8 9,0 9.2 10.2 }10.9 10.7 10,6 8.6 21554,3
3-84 9.0 9.2 9.0 8.7 8.3 8.4 7.8 8.0 8.4 8.8 8.9 9.1 9.9 10.4 10.1 9.9 8.5 8.4 21606 .4

4—84 8.8 9.1 8.9 8.6 8.2 8.3 7.8 T9 8.2 8.6 8.7 B:8 95 9.8 9.4 %1 T 1.6 68  2:649,4P

1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 3-04

INITIAL QUARTER

P- PREL IMINARY ' ' S e

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
COMPOUWDED ANMUAL RATES OF CHANGE

BILLIONS OF
JERMINAL INITIAL QUARTER - _ DOLLARS
QUARTER ANMNUAL RATES
—  1=9Q 2-60 300 4-00 1-01 2-6) 23-81 4-0]1 1~82 2-62 282 4-82 1-03 2-83 2363 4 =
_2-80 5.3 1,012.0
3-80 ~l.3 2.9 1,019.2
4=00 Q43 3.3 4.} _ 1:029.6
1-01 126 4.0 4.6 3.1 1:042.9
2-81 Led . 248 2,8 242 0.7 _ 1,040.7
3-81 2.1 3.6 3.8 3.7 3,0 6,9 1:058,1
~4=81 1.7 2,9 249 246 1.7 3.0 0.8 N 1:056.0
1-62 1.3 2e3 2.2 18 140 1e6 -140 ~ls2 —1:052.8
2-82 1.2 2+1 2.0 l1e6 0.9 1e4 0,4 -0,2 0,8 1:056,8
3-82 1.2 200 1e9 leb 140 Xed} 0,0 0.2 3.0 1.2 15057.9
4-92 143 2.2 241 1.8  1le4 1e7 Qo7 1ok 1.9 2.4 3.7 1:067.6
1~93 1.9 2.2 2.1 1.9 1.5 1.8 0.9 1.3 1.9 2.3 2.9 2.1 1,073.1
2-83 1e7 2.3 2.2 20  1eT 240 1e3 )ob6 242 2.6 3.0 2.7 3.4 1.002,0
3-83 2e) 2:T 246 268 23 2eb 2.1 2,5 ek ek 4.2 4.3 3,5 T.7 1¢102.2
4-83 2+3 3.} 3.1 3,0 2o8 el 2T 3.2 3,8 43 5.0 5,3 64 8,0 0,3 10124.3
1-84 2.8 3o4  Deh 334 3.3 Db 3.3 3.8 4.4 449 3.6 6,0 6.9 8.2 8,4 8.6 1214726
2-84 320 306 6 Deb IS BeB 346 4.0 4.6 Be) 3.7 6,0 698 TeT TV Tk 4ed 12163,3
-84 3.1 3.6 3T 3.6 3.3 3,8 3.6 4.0 4.3 5.0 3,5 5,T 6.3 6.9 6,7 6.2 5.1 3.9 10176,9

4-04 3.2 3.6 3.7 3.7 3.6 3.9 3.6 4.0 4.8 4.9 5.3 5.8 6.0 6.3 6.2 8.7 4.8 4.1 4.2 1¢1088.7P

1-80 2-80 380 4-60 1-81 2-81 3-81 4~81 1-62 2-82 302 4-82 1-63 2-83 3-43 4-83 1-64 2-64 3-04

INITIAL QUARTER

P~ PRELIRINARY

PREPARED OY FEDERAL RESEAVE BAMK OF ST, LOUIS
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CORPORATE PROFITS AFTER TAXES*
o~ . GOMPOUNDOED ANNUAL RATES OF CHANGE .

INITIAL QUARTER . .

B " BILLIONS OF

- _ __DOLLARS
QUARTER ANNUAL RATES

4~79 1-80 2-80 3-80 4-80 1-81 2-61 3-81 4-61 1-62 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84
1-80 2.9 _ _ I e _ L 166a2
_2-80 -=28,6 =50,5 S _ e 139.4
3-80 -~14.4 -21.9 23.3 e — e 146.9
__4-80 ~1l.1 =1%,3 20,7 -Q,% _ . o L 146.7
18 =Te2 =9.6 10.5 4.5 99 . ____ R e 1%0.2
2-81 -12.3 -15.1 -2.9 -10,3 -14.8 -34,0 R - e - 135.4
3-8) 9.2 =1l.) 0.0 5,1 6,6 ~13.9 12.4 L e _ . L L 1294
4-81 9,5 -11.2 =2.1 -6.5 6,0 -13,3 0.6 -12.0 _ _ . ... L 13%.0
1-82 -18,3 -20.6 =15:1 ~20:2 =23+6 =30,3 ~29.0 ~43.,6 ~63.8 _ o - : 104.7
_2-02 -15,9 -17.8 -12+4% <16.6 -19,0 -23.8 -21,0 -29.8 -37.3 8.7 = __ I I _ . 106.9
_3=82 =l4eb =16,2 =1l.]l ~14,7 —16,5 20,2 =17.2 -23,2 —26.7 4.4 0.4 .  _ S { '} £1
4=82 -15.] =16.6 - =15.4 -17.1 -20.4 =17.9 =22.8 -~25.3 -%,9 ~11,1 —21.2 100.8
1-83 _=13.6 =14.9 =10,5 =13.4 -14.7 =}T.4 =14.7 =18.3 =)9.7 =2.0 5.3 -8.1 7.3 _ __ _ e L _192.6
L2703 0,0 —0,0 4,0 ~6,1 6.7 8.4 4.5 6.7 -5,8 14,0 15.4 20,9 49,9 109.3 . _ . )23.&
—3-83 3,80 -4,3 0,7 ~-1,0 =1,0 =2+ QeI lel Je2 22,9 25.9 I3.I 39,0 932 78,3 o 142.,6
4-83  =3.8 ~4,3 0,3 =1+2 1.3 =2.2 L1eT 05 2.2 18,6 20.3 24,8 40,0 52,9 30,7 4.1 . 14ded
1-84 2,1 ~2.4% 2,1 0,7 Qe8 0ol 3.9  3el 5.0 199 21e6 25.6 37,9 46,8 30.4 11.3 29,8 . 150.6
2-86 2,1 =2.4 1.9 0.6 0.7 0,0 3.5 2.8 4.4 17.4 18.5 21.4 30.5 35.6 21.7 7.2 13.3 -l.1 150.2
3-84  _-3.2 -3.% 0.4 -0.9 -0.9 -1.7 1.4 0.5 1.8 12,9 313.3 1%.1 21.5 24.0 11.7 -0.6 0.6 -11.5 —20.8 _  141.7
4-84 N.A.
479 1-80 2-80 3-80 4-80 1-61 2-81 3-81 4-81 1-82 2-82 3-82 48X 1-83 2-83 3-83 «-83 1-84 2-64

INITIAL QUARTER
* NATIONAL INCOME BASIS

_H.A. - not available

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
JANUARY 22, 1905

HISTORICAL SOURCES OF
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income
and Product Accounts of the United States, 1929-76: Statistical
Tables (Stock number 003-0T10-00T0T-T, price 310.00). Estimates for
T977-79 and corrections for earlier years are in the July 1982
SURVEY; estimates for 1980 and corrections for earlier years are in
the July 1983 SURVEY; estimates for 1981-83 are in the July 1984
SURVEY. Estimates for the periods since, appear in subsequent issues
of the monthly Survey of Current Business. These publications are
available from the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

1.68

1.64
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®RATI0S BASED ON SEASONALLY ADJUSTED DATA.

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED:
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NOVEMBER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.
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SOURCE:

U.S.DEPARTMENT OF COMMERCE
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