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Preliminary data indicate that the growth of the nation's GNP and output slowed markedly in
the third quarter of this vear. GNP grew at a 6.3 percent annual rate from the second quarter, down
sharply from the 11.2 percent rate during the previous six quarters of the expansion. Real GNP rose
at a 2.7 percent rate from the second to the third quarter, following a rapid 7.1 percent rate of
growth over the previous six quarters. The rate of increase of the GNP deflator was little changed,
rising at a 3.6 percent rate in the third quarter, following a 3.8 percent rate of increase in the
previous six quarters. The slowdown in the growth of GNP and real output reflect a slowing in the
growth of the money stock (A1), which grew 5.8 percent in the vear ending in the third quarter: over
the previous four quarters, 11 ballooned 12.9 percent.

The growth of output in the third quarter of this year slowed to about its 1975-83 trend rate of
growth. As a result, the earlier rapid declines in the unemployment rate of the eivilian labor foree
came to a halt. Following a decline in the unemployment rate from 10.7 percent in December 1982
to 7.5 percent in May 1984, this rate has remained virtually unchanged.

The growth of major components of real GNP showed a mixed pattern. Real final sales (GNP
less inventory investment) showed no change in the third quarter, so that all of the growth in
production (real GNP) was reflected in inventory accumulation. The weakness in overall spending was
reflected principally in personal consumption expenditures, up at only a 0.2 percent rate, and in net
exports, which fell sharply. The decline in net exports masks the rapid growth in the nation's exports;
real exports rose at a 16.1 percent rate during the third quarter. Real import growth continued to
outstrip the growth of exports, rising at a 49.8 percent rate in the third quarter.

Other components showed strong growth in the third quarter. Real nonresidential fixed
investment continued to expand faster than real GNP, rising at a 7.9 percent rate. The share of such
investment in real GNP climbed to a new post-World War Il peak of 12.5 percent. Government
purchases, led by federal nondefense purchases, rose at an 8.6 percent rate during the quarter,
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TOTAL CIVILIAN EMPLOYMENT

COMPOUNDED ANNUAL RATES OF CHANGE
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY AOJUSTED
__COMPOUNDED ANNUAL RATES QF CHANGE
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS — SEASONALLY ADJUSTED®
COMPOUNDED ANMUAL RATES OF CHANGE
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INDUSTRIAL PRODUCTION
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_4-84 14,7 14,5 13,7 13,4 13,0 11.2 10.3 9,4 9,4 10.8 11.8 9.4 8.1 10.1 162.1
_%-84 14,1 13,8 13,0 12,7 12,3 10.6 9.8 8,9 8,8 9.9 10,4 8.4 T,2 T.7 5.3 162.8
_6-84 14,0 13,7 13.0 12.7 12,3 10,8 10,0 9,3 9.2 10.3 10.8 9.2 8.5 9.3 8.8 12.5 164.4
T84 _13.8 13,6 12,9 12.6_ 12,2 10,8 10,2 9,5 9.5 10,4 10,9 9.6 9.1 9.8 9.7 12.0 11,5 165.9
_8-86 33,1 12,8 12.1 1.9 11,4 101 9e4 8,8 8.7 9.4 9.7 8.6 T8 8.1  Te6_ 8.h 6.6 1.5 166.1P _
9-84__ 11.9 11.6 10.9 10,6 10,1 8,8 8,1  Ts3 Tl  Te6  T.T 6.3 5.5 Seh 4.5 4.3 1.7 2.9 _-1.0 165.1°F
2-83 3-83 4-83 5-83 6-83 7-83 08-83 9-83 10-63 11-83 12-83 1-04 2-84 3-64 4-34 5-84 6-64 7T-04 0-04 -

INITIAL MONTH

P= PRELIMINARY
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PERSONAL INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3 | 32
3 S i
2:9 3.0711|2.9
2.8 RV g‘g
2.7 — 2.7
23 ot 33
2‘4 +13.67 f 2'4
2.3 — 2 2.3
+

2.2 ; 2.2
2.1 H/,f\z/ ;CD/ 2.1
2.0 ,/7!/ 2.0
1.9 e 1.9
1.8 *13. 47 1.8
1.7 ///// (.7
1.6 e 1.6
1.5 p—222 ;?jQ/ I.5
1.4 ﬁ:j:z; 1.4
1.3 1.3

S R N R 3 S 3 3 -
1.2 % ; — . —

N $ § 3 ¥ 8 5
o b L) ) () 4 ’ . 2

1976 1977 1978 1979 1980 1981 1982 1983 1984

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: SEPTEMBER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANX OF ST, LOU!S

PERSONAL INCOME
COMPOUNDED ANNUAL RATES QOF CHANGE [

8ILLIONS OF

TERMINAL INITIAL MONTH . DOLLARS
MONTH ANNUAL RATES

- = = et - = - = = = =84 S=04 6= = = ——
3=-f3 1.0 2:671.8
&£=83 Ba% 10.0 — 22093.2
5-83 9.2 10.2 10,5 2:T15.8

6—83 9.0 9.7 9.5 8.9 — [ 2 & T 7Y S

o 7-83 8.1  f.4  T.? Hab 4T [ - e e e e e e 22 TA%a9
8-83 1.9 8a.1 T.6 67 5.7 [-9%:] 22759.9
9-83 fa.4 8.7 : Yy T8 1.6 2.1 11.5 2:76%9.0
— 10-83 9.1 9.4 9.2 9.0 9.1 10.6 12,6 13.7 22814.9
11-83 Qa0 9.3 9al 8492 9.0 1Q.1 1.2 11.1 8.5 2:83442
12-83 9.3 9.5 9.5 9.3 9.4 10,4 11a3 1)3a2 10.1 11.7 2286004
1-84 9.9 10.2 1042 10.2 10,4 1l.4 12.4 12,6 12.2 14.1 16.7 228974
2-B4 10,0 10,3 10,3 1023 10.6 )l.4 12,2 12.4 12,0 13,2 14,0 1L.4 2:923.5
3-84 9.8 10.1 101 10,0 10.2 10,2 11.5 11.5 12le) 1R.T 11.7 9.2 Te2 2:940,6

— 4-84 10.0 10.2 10.2 10.2 10.4 1.0 1i.5 11.6 1.2 11.6 11,8 10,2 9.6 22,0 00 2,968,5
S—R4 N 9.8 9.8 927 9.8 10,3 10.7 10,6 10.2 10,5 10,2 8,7 1.8 81 4,2 2:978.8
. O=B4 9.7 9.9 9.9 9.8 10.0 10.4 10,6 10,7 10.4 10.6 10,3 9.3 8,8 9.3 7.9 11,7 3:006,5

_T-84 9.6 9.8 9.8 9.7 9.8 10.3 10.6 10,5 10.2 10.4 10,2 9.1 8,7 9.1 8.1 10,1 8,4 0 23,0268
__8-84 9.8 2.7 Peb 96 9,7 10,1 10,3 10.2 9.9 10.0 9,8 8.9 8.5 8.7 7.9 9.2 8.0 1.5 3,045.)

9=84 9.6 9.7 947 9«7 9.7 10+ 10,4 10.3 10,0 10.1 9.9 91 8.8 9.1 8.5 9.6 8.9 9.1 10.7 3,071.1P

2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-04 5-B4 6-84 7T-84 8-84

INITIAL MONTH

P— PRELIMINARY

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 18, 1984
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RETAIL SALES

RATI0 SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
15 I 115
10 wro.2x5 110
J]
105 ro8.s| 105
100 // 100
v6. 77

5
95 - j‘"/ 9
90 +*12.0X 90

85 y -1.67 85

80 j'l\l}/ﬁ // 80

75 rjﬂ 2r 75
A

70 // 70
65 +10.97 / 65
60 /-f 60

55 C/f/ S5

50 2 33 S—T¥——13 3 50
3 & 3 ¥ |3 i 5
st ) $4 SRR S
1976 1977 1978 1979 1980 1981 1982 1983 1984

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: AUGUST, SEPTEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERYE BANK OF ST. LOUIS

RETAIL SALES
COMPOUNOED ANNUAL RATES OF CHANGE

. TERMINAL INITIAL MONTH . o _MILLIONS OF
MONTH _ _ _ _ _ OOLLARS
3-83 22,8 93,804
4-83 20,5 18,3 95,125
_ 5-83 23,7 24.1 230.2 97,239
683 22,4 22,3 24.3 18.7 98,638
7-83 18,1 17.0 16,5 10.2 2.4 98,832
8-83 136 11.8 10,3 493 =2+2 =645 98,277
9=-83 14,0 12.6 11.5 T.3 3.7 4.4 16,5 99,537
10-83  14.5 13,4 12.6 9.3 7.1 8.7 17.3 18.1 100,923
11-83 14,2 13,2 12,5 9.8 8,1 9.6 15,6 15,1 12.2 101,896
3283 13,5 12.% 118 9.3 7.9 9.0 13,2 12.2 9.4 6.6 102,438
1-684 1721 1646 16e4 14.8 14.2 1603 21.5 22,8 24,5 3l.1 61.3 - 106,602
2-84 1h,4 13,7 13,2 11,5 10,6 1he8 15,2 14,9 14.2 14,8 19,2 -11.9 105,482
3-64  11.6 10,7 10,1 8.2  Ted  TeT 1040 8.9 T2 3.9 5.7 ~lhed ~16,8 103,873
_ 4-f4 14.] 13.4 13,0 1146 10,9 1ke9 14e4 4ol 1305 13,7 15.6 3.4 ol _51.0 107,505
S-84 13,7 13.1 12,7 11.3 10,7 11.% 13,7 13.4 12,7 12.8 14,1 4.7 }10.9 28.0 8.5 108,237
6-64 13,6 13.0 12.7 1l.4 10.8 1Xl.é 13,6 13.3 12,7 12,8 13.9 6.2 11.3 22.7 10.6 12.7 109,322
— T-84 1l.4 10.7 10.2 8,9 8,2 8.7 10,2 9.6 8,7 8.3 0,5 1.6 4.5 10.7 -0.2 -4.3 -18.8 107,442
884 10,3 9.6 9.l 7.8 .1 Tebh 8,7 8.0 7.0 6.5 6.5 0.3 2.5 6.9 =1.9 =8%.2 -13.0 -=6.9 106,808P
9-84 10,8 10.2 9T 8,6 Te9 8:3 946 9.0 8.2 T.9 8.0 2.7 5.0 9.1 2.3 0.8 =2.9 6.2 21.0 108,520€

2-83 3-83 4-83 S5-83 6-83 T-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 S5-84 6-84 T-84 0-84

INITIAL MONTH

P— PRELIMINARY
£- ESTIMATED

PREPARED 8Y FEDERAL RESERVE BANK OF ST, LOUIS

OCTOBER 12, 1984
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HOURLY COMPENSATION,

COMPOUNDED ANNUAL RATES OF CHANGE

BUSINESS SECTOR

TERMINAL INITIAL QUARTER 1977=100
QUARTER
4=-79  1=-80__2-80 3-80 4-80 ]}-81 2-81 3-61 4-B81 1~82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84
1-80 12,3 . 126.2
2-80 _ 12.1 11.9 129.8
3-80 11.1 10.6 9.2 o 132.7
4=80 10,7 10,2 9e3 %ok 135.7
—A=8L  10.7 10,3 9.8 10.0 0.7 . L 139.2 _
_2-81 10,1 9.7 9.2 9.1 9.0 7.4 161.7
3-8]1  10.] 9.8 9.3 9.3 9.3  B.T 9.9 145.1
4-81 9.7 9.4 8.9 8.9 8.8 8.1 8.5 7.1 147.6
1-82 9.8 9.5 9.2 9.2 9.2 8.8 9.2 8.9 10.7 151.4
2982 9.5 9.2 B.9 8.8 8.8 B.4 8,6 8.2 8.7 6.8 o _153.9
3-82 9.3 9.0 8.7 8.7 8.6 8.2 B.4 B,0 8,3 T.l 7.5 o 1567
4-82 8.9 8.6 8.3 8.2 B0 T.T  T.T  Te3 T3 6.2 5.9  b.b . 158.4
1-83 8.6 8.3 8.0 7.8  T.T  Te3  T.3 6.8 6.8 5.8 5.5 4.5 4.6 160.2
__2-83 Bel T8 Teh  Te3  Tel 6.7 6.6 6.1 6.0 5.0 46 3.7 3.3 2,0 161.0
3-83 TeT  Teh  Ta0 6.8 6.6 642 6.1 5.6 5.4 4.5 4l 3.3 2.9 2.0 2.0 161.8
4-83 Te6  Te3 6.9 6.8 6.6 6.2 6.1 5.6 5.5 4.7 4.4 3.8 3.7 3.3 4,0 6.l o 164.2 ~
1-84 Te5_ Te2 609 6T 6.5 642 60l 5.7 5.6 4.9 4.7 4.2 4.2 4.l 4T 6.1 6.2 166.7
2-84 Te2 609 6.6 6ok 6.2 5.9 5.7  Seb 5.2 4.6 4.3 3.9 3.8 3.6 4,0 4T 41 1.9 167.5
3-84 Te0 6.7 6.5 603 6.1 5.8 5.6 5.3 5.l 4.6  4e3 3.9 3.9 3.8 4.1 4.6 4.2 3.1 4.4 169.3FP
479 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 382 &-82 T1-83 2Z-83 3-83 -8 I-B% B4
TNYTIAL QUARTER
P— PRELTMINARY I T s
OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE . o o L
TERMINAL I INITIAL QUARTER . o 1977=100
QUARTER
4=79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-684 2-84
1-80 1.2 - B _ 99.1
2-80 -0.8 =-2.8 . 98 .4
3-80 0.0 =0.6 1.6 98.8
4-80 0.2 =0.1 1.2 0.8 . _ 99.0
1-81 1.6 16 2.9 3.5 6.2 100.%
2-81 162 1.2 2.2 2.4 3,3 0.4 o . 100.6
3-81] 166 146 2.5 2,7 3.4 2.0 3.6 101.5%
4-81 0.8 0.7 1.3 1.2 1.3 =0.3 ~0.,6 ~4.6 R 100.3
1-82 0.9 0.9 1e&  1ob 1.5 Ok 0.6 =12 2.4 100.9
2-82 0.6 0.5 1.0 0.9 0.9 =0,2 =03 =1.6 0.0 =2.4 o 100.3 .
3-82 0.8 047 1.1 141 1ol 0.3 0.2 =0.6 0.8 0.0 2.4 100.9
4=82 0.9 0.9 1.3 142 1.3 0.6 0,7 04l 13 0.9 2.6 2.8 101.6
1-83 1.0 1.0 1.4 1.4 led 0.8 0.9 0.5 1.5 1.3 2.5 2.6 2.4 102.2
2-83 1od  lod 1.7 1o7 18 1ed 15 162 2.2 2.1 3.3 3.6 4.0 5.6 103.6
3-83 1.5 1.5 1.8 1.8 1.9 1.5 1.6 led 2.3 2.2 3.2 3.4 3.6 4.2 2.7 104.3
4—83 1.5 1.5 1.8 148 1.9 1.5 1.6 1.6 2,2 2.1 2.9 3.0 3.1 3.3 2.1 1.5 104.7
1-84 1.6 1e6 1.9 1.9 2.0 1.7 1.8  1ab 2.6 2.4 3.0 3.1 3.2 3.4 2.1 2.7 3.9 105.7
2-84 1.8 1.8 2.1 2.1 2.2 1.9 2.1 1.9 2.6 2.6 3.3 3.4 3.5 3.7 3.3 3.5 4.4 5,0 107.0
3-84 148 1.8 2.1 2.} 2.2 1.9 2.1 1.9 2.6 2.6 3.1 3.2 3.3 3.4 3.0 3.1 3.6 3.4 1.9 107.5P
T &~T9 1-80 2-80 3-80 480 1-81 2-8T 381 A-81 1-82 Z<82 3-8Y &-8Z 1-83 -93 393 4-83 -84 2-B&

IRTTTAL QUARTER

i P~ PRELTNINARY

Digitized for FRASER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RAT10 SCALE RATI0 SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190 190
IST e7R. | ) :L I
- - 1. 2Y ]7
170 —I +9. 91 L— 1\ 0
150 UNIT LABOR COSTS w6 7r - A 157.61150
I30 f/0.51 /& l30
/ g
] X
110 YT = iﬂ 1o
X
. s | & A
90 N 3 g———i
X X N 200
~ ~ ‘
: f /f/—'uz ———1180
70 R s T
160 ‘ 1 160
ISy #IR. ¥ W #I® 7T
140 ] 140
+9. 51 /
]
*7 o%/

; URLY
100 — COMFENEAT 1N
E_J 11 VT
80 TPUT PER _HOUR
120 T I/ it ALL'JPEIRSONg — 120
*2. 51 +2.57 | A
B —— | ——TT07s L00
-0.91 -1 61
801% £ : s v |
X : H R} : :
8 2 ? 2 2 2
oo L4 ' ) R, o
1976 1977 1978 1979 1980 (981 1982 1983 1984
SOURCE: U.S. DEPARTWENY OF LABOR

PERCENTAGES ARE AMMUAL RATES OF CHAMGE FOR PERIODS 1MDICATED.
LATEST DATA PLOTTED: 3RD QUARTER PAEL IMINARY

PREPARED OY FEDERAL RESERVE BANX OF 3T,

UNIT LABOR COSTS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

Louis

TERMINAL INITIAL QUARTER 1977=100
QUARTER
4=-79 1-80 2-80 3-80 4-8Q ]-81 2-8) 3-6] 4-8) 1-82 2-82 382 4-82 1-83 2-83 3-83 4-83 1-84 2-84 e

1-80  11.1 _ 127.3

2-80__ 13.0 14.9 o - 131.8

3-860 11,3 11.5 8.1 . 134.4

460 10.6 10.4 8.2 8.3 o 137.1
_1-81 9.3 _8.8__ 6.8 6,2 4.1 __ L e . 138.5

2-81 8.9 8.5 6.9 6.5 5.6 7.1 e 140.9 _

3-81 8eh 8.0 6.7 6.3 5.7 6.5 5.8 ~ o B 142.9

4-81 8.9 8.6 T.6 7.5 7.3 8.4 9.0 12.3 . 147.1

1-82 8.8 8.6 T.7 7.6 7.5 8.3 8.7 10.2 8.1 150.0 R
__ 2=82 8,9 8.6 T.9 7.8 7.8 8.5 8.9 9.9 8.7 Db 153.4
_ 3-82 8.5 8.3 7.6 7.5 Toh T.9 8.1 8.7 T.5 T.2 5.0 155.3

4-82  T.9 T.6 6.9 6.8 646 T.0 7.0 T2 6.0 $e3 3.3 1.6 _ 155.9

1-683 7.5 T.2 6.9 boh 6.1 Sob 6.3 S 5.2 4.5 3.0 1.9 243 156.8

2=83 6.7 643 5.6 S.4 5.1 5.3 5.0 4,9 3.7 2.9 1.3 O0s1 =046 -3.5 155.4

3-83 6.1 5.8 5.1 4,9 bhob 4.6 bhob 4.2 3,1 2.3 0.9 =0s1 =0.7 =2.2 -0._§ 155.1

4-83 600 5.7 5.1l 4.9 46 4.6 4eh 4.2 3.2 2.6 143 0.8 0.6 0.0 148 4.5 156.8

1-84 5.8 5.5 4.9 4.7 b o bob b2 4.0 3.1 2.5 1.6 1.0 0.9 0.6 2.0 3.4 2.3 157.7

2-84 5.3 5.0 bhody 4ol 3.9 3.8 3.6 3.4 2.5 1.9 1.0 0.4 0.3 0.2 0.7 1.2 .—O" -3.,0 156.5

3-84 5e2 4,9 4.3 4.1 3.8 3.8 3.5 3.3 2.5 2.0 1.2 0.7 0.6 0.3 1.1 1.6 0.7 =0.1 ) 2.8 157.6P

4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-8Z 382 4-8Z2 1837 2-83 3-83 4-83 1-BF -84
TNITYAL QUARTER
P= PRELIMINARY -
PREPARED BY FEUERAL RESERVE BANK UF ST. LOUIS
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GROSS NATIONAL PROODUCT IN CURRENT OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IMITIAL QUARTER “thf?".is“
QUARTER ANNUAL RATES
4=79 1-80 2-80 3-80 4-80 1-8) 2-8l 3=81 4=81 1-82 2-A2 3-B2 4-82 ]1-3 2-83 3-83 4—A3 l-84 2-84
1=-80 11.7 2:5T72.9
2-80 0.2 0.9 2+578.8
2-80 Te3 5.2 9.1 21639.1
4~80 2.3 8.5 12.6 15,5 2:T136.0 _
. A=81 _ 11.8_ 11.8.__1%5.6 18.7. 220 _ _ _ . . _ R . 24875.8
o 2=8) 10,8 10.6_ 13,2 14.3 13.7 __ 6.0 2291820
4-81 11.1 11.0 13.1 14,0 13,5 9,5 13.1 3:009,3
4=81 10,0 9.8 11.3 11.6 10,7 T.1 7.7 2,5 3:027.9
1-82 BaB _ Bab 9.6 9.5  Bekh 5.2 5.0 1.1 Q.3 . 2,026,0
2=82 8a4 B0 9.0 8.8  TuB 5.1 4,9 2.3 2,2 4,7 3:061,2
3-82 a8 7.5 8a2  BeD  T.0  k,T b4 2,4 2,3 3,6 2,5 32080,1
4=82 ZaS  Tal  TeB  Tab  6eb ka6 443 2,7 2T 3.7 3.2 3,9 3110926
1-83 Tab  Ta2  TaB  TeT 6.8  5e)l 4e9 3.6 3.8 49 4,9 642 8.5 3:173.8
2-83 T.9  Ta6  Ba2 Bal  Teh 5.8 5.8 4,8 5,2 6,3 6.7 8,2 1Q0.4 12,3 322670
3-83 Bal _ TaB  Bad__ 842 Tab 623 643 5,5 5,9 629 Te4 8.7 _ 10,3 1l.2 1041 3234646
4-83 Ba2 8.0  Ba5  B.b4 V.8 66 63T 6,0 645  Te5  T,9 9,0 10,4 11.0 10,3 10,6 . 3:431,7
1-84 Bab _Bab_  Ba9 8,9 By4 Te3  Teh 6.9  Teh  B.bh 8,9 10,0 1le3 12.0 11.9 12.7 14.9 3,553,3
2-84 BsT__ BaS 940 9,0 8Bs5 _Te6 Tl _Te2 Tol 8.6 94l 10.1__11.2 11.7 11,6 _12.0 12.8 10.7 3,644.7
3-84 8.6 8,4 Be9  B,8  Beh _ TeS_ Te6  Tel  Teb  B.6 8.8 9.6 10.5 10.8 10.5 10.6 10.6 8.5 6.3 3,701.2P
4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 -
INITIAL QUARTER
T P- PRELIMINARY T - B -/ -
GROSS NATIONAL PRODUCT IN 1972 DOLLARS
COMPDUNDED ANNUAL RATES OF CHANGE
BILLIGNS OF
TERMINAL _ INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4=79 1-80 2-80 3-R0 4=B0 1-8) 2=A) 3=81 4=81 1-02 2-82 3-82 4-fi2 1-83 2-83 23-§3 4-83 1-84 2-84
1-80 1.9 1:496.4
2=80 __=3.7 -9.0 ledblad
3-80 2.2 ~4,3 0.8 114642
4=80 0.8 —1.6 _ 2.3 3.8 1:477.9
A=AV 1.3 2a) 4.8 648 NOMO o _____.1s513.5
o 2=B) 10 0.8 Deh . 8ed | 4eb Q¢S 125117
3-g1 1.3 1.1 3.3 4,0 4.0 11 2.8 125221
=81 046 0,2 1.8 2.0 1.6 =l.1 -l.4 -5,4 1:501.3
1-82 0.2 -0.4 0.9 0.9 0.3 =2,0 =2,5 =5,0 =4,T Le483.5
2-82 0.2 0.5 0.7 0.6 0.l =1.7 =2.1 3.6 2.8 0.8 12480.5
_ 3=82 0,3 =0.5 0.5 Q.4 0.0 =1.6 =1.8 =-3,0 -2,1 -0.% -0,9 124771
4=82 0.2 ~0,6 045 _Qu& 0,0 =1a3 =1.5 2,3 1.5 0.4 0.2 0,5 1247848
1-83 0.0 —0.1 Q0.7 Qa7 Q.4 0.7 0,8 1,4 0.5 0.5 0.9 1,9 3,3 1,491.0
2-83 0a7 _ Qa6 lak 145 1a3 043 0e4  Qpd  1e0 242 3.0 4.3 6.3 9.4 1:524,8
3-83 1.k 1.0 1.8 1.9 1.8 1.0 2.l 0.9 1.8 3.0 3T 4,9 6,5 8.1 6,8 1:550.2
_ 4=83  laé 13 2,1 2,2 2.1 lebh  leb 1e5 2.4 4 4.l Bel 6.3 Teh  beh_ 5,9 1e572+7
o 1-=84 1.2 1.9 2.6 2.8 2T 2e) 243 2.3 3,2 4.2 4,9 6,0 T.l 8,0 T.6 8,0 19,1 1:610.9
_2-B& 2.1 2,2 2.9 3.0 3,0 2.5 2.7 2T 3,6 48 5.2 6,1 Te} T T3  T.T 8.6 7,1 1:638,8
3-84 202 242 2.9 3,0 3.0 2,5 2,7 2eT 3.5 43 49  5.T 6.6 To0 6.5  6eh 6.6 4.9 2.7 12649,6P
=79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-04 2-84

INITIAL QUARTER

P~ PREL ININARY
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GROSS NATIONAL PRODUCT

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.0 4.0
391" v V.Y vv_ly Y 39
3.81% R -3 S —33 R ——13.8
3.7 In N K-X N— 88 & —13.7
3 6 S S S S S__S_|s S /// 3.
S 3 g T . o 2237741 -
3.4 £ 3.4
/
3.3 3.3
+3.72 //
3.2 77 7 3.2
3.1 CURRENT DOLLARS *Qi5ff: 3.1
3.0 4 3.0
2.9 —5 57 2.9
2.8 > 2.8
2.7 +aa;/r 2.7
2.6 ap 2.6
2 5 +/0. 12 y. 2 5
2.4 ;j;/, 2.4
2.3 /<;f 2.3
2.2 //?/ 2.2
2.1 ?g///// 2.1
+/2.0%
2.0 //j//’ 2.0
1.9 /// 1.9
1.8 /// 1.8
1972 DOLLARS
1.7 Hz 1.7
+6. 4z/
1.6 #1. 17 1) 6496( 1.6
+/.52 +4. 8% //
1.5 — o 1.5
1.4 -9.0x 0 000 1.4
R s S 8 |8 R <
1.34;:; ] N-§ S—5—8 8 N—1.3
P X 3 2 S 8 |3 S 3
| 2 4 44 4} 4 s 4 4 | 2
1976 1977 1978 1979 1980 1981 1982 1983 1984

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

ST DATA PLOTTED RD QUART ARY
LATE © 3R ER PRELIMIN PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE IND

ExX

RATIO SCALE RATIO0 SCALE

1972=100 1972=100

235 235

225 hr——>—225

24.36

215 1”’),,;4// 215

205 *iff;b 205

195 57 195

+/0. 32

185 /459/ 185

175 /4§¢// 175

165 —7 7 165

155 1§§§§J 155

145 ,?ff::/, 145

135 C::::: 135

125 125
S S 2 S8 3

1S [k N % N S e
3 3 N 3 N 3

1os L 4 4 4 4 t 1o
1976 1977 1978 1979 1980 1981 1982 1983 1984

®AS USED IN NATIONAL INCOME ACCOUNTS
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER PREL IMINARY

SOURCE: U.S. DEPARTMENT OF COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PROQUCT

COMPOUNDED AMNUAL RAYES QF CHANGE .

S . _ . __INITIAL QUARTER . 1972 =200
QUARTER
- =80 _2-80 3-80 4=-f80 1-81 2-81 3-8) 4-81 1-62 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-64 -
1-BOQ 9.6 ——— — 171.94
. 2-80 10.3 10.9 - — ——— T840
3-80 9.8 9.9 8.8 J O _ _ 180424
———4-80 10,2 10.4 10.1 M.3 = = = 0 _ - — R _185.13
_ . 1=81 _10.3_ 10.% 10.4 1141 1}0 e ol - L ._..190.01
e 278) e T. T a4 Feb BeT 6.5 193,03
3-81 9.7 9.8 9.5 9.7 9.2 8.3 10.0 . . 197.70.
4-81 Qa6 9.5 943 9.4 8,9 8.3 9.2 8,3 o 201.69
182 @ 9.0 8.9 8.6 8.6 8ol Teb T2l ©el 446 203,98 _
. 2-82 8.6 8.5 8.2 8.2 Tab  T.0__ Tel 6.2 5.l 5.6 . _ 206,77
3-82 Ba2  Ba0  TaT  Tab  TeQ _Geb 6.8 525 4.5 45 3.4 _ 208,53
— 4=82 7.8 Tab6 Tad Tek  Geb 640 5.9 S.l 4ed 4,1 Q.4 Jeb P 230427
1-83 TaS  Tah  Tel 69 628 5.8 8,7 5,1 heh  4eh 4,0 4.2 5,0 212,87
2-83 Ta2 740 _ 6T ba5 620 5.5 5.4 4e7  _4el 4.0 3.6 3.T 3.8 246 214,25
3-83 609 60T 6ad  6a2 5T 5.2 5.l 4.5 4,0 3,9 3.5 3,5 3,6 2,9 3.1 215,89
4~83 Qo7 Gab  6ed  Hel 5,6 5,2 5,0 _4e5 40 3.9 3.T 3.7 3.8 324 3T heh 218.21
1-84 Gob  bah  bel 5.9 5.5 5.l 5,0 4,5  4sl 4,0 3.8 3.8 3,9 3.6 4.0 bk G4 _ 220,59
2-84 ©2k 642 60 5,8  S5:h 5.0 448  4eh 490 3.9 eV 3T 3.8 346 3.8 4.0 3.9 3.3 222040
-84 Ge3  _ba)l 548 5,6 5.3 4s9 4.7 4¢3 329 3.9 3eT  3.T 3.8 3.6 3.8 3.9 3.8 3.5 3.6 224,20P
4=79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 N

INITIAL QUARTER

P- PREL IMINARY

Digitized for FRASER
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER e DOLLARS
QUARTER ANNUAL RATES
4=79 1-80 2=80 3=80 4-A0 1-81 2-f81 3-81 4-8L 1-82 2-82 3-62 4-82 1-83 2-83 3-83 4-83 1-84_ 2-84
1-80 11.2 _ 1+620.5
2-80 6.2 1.5 e 1e020.4
23-80 9.0 T.9 148 S Y -1-¥ 7Y S
4=R0 10.6 1041 14.7 14.6 [ T [ VS U
Co.l=B1_ 1140 10.9.14.3 . 4.1 1305 . e e~ L2 119749
e R=BA 1054 10,2 12,5 21,7 1003 7.2 . 11629+2
3-81 10.4 10.3 12.2 11,5 10.% 9.0 10.9 L N 1287743 _
4=-81 928 9.2 1046 Q.8 Bab 7.0 6.9 _ 3.1 N e 1:891.8
1-82 Qub 942 10.3 9.6 8.6 T.h  TaS5__ 5.8 8.6 a3l
2-82 9ul 8.8 9.8 9.1 8,2  Ta2 TW2 a0 _Teh 6.3 e L3960,9
3-82 9.0 8.8 9.7 9.0 8.3 Tah TS 0eb T8 Teh 8.5 220013
4=82 2.0 8.8 9.6 9.1 8.8 J2T  Ta8 _Ted 842 820 8.9 9.3 R4
1-83 BaZ7 8.5 Qa2 Bab B0  Te3  Te3  beT  Te% _Te2  T.5  T.Q_ 48 B __2107Q.4
2=83 9.1 9.0 9.6 9.l 8.6 Bel 822 T8 826 846 9.2 45 9.6 145 221416
3-83 940 8.9 945 __ 9.0 _ 8.5 8,0  B.k T8 8,5 8,5 8.9 9,0 8,9 11,0 .6 —_ 2:18ks4
4=83 940 849 9sh 920  8e6  By2 8,2 8,0 8Be6 86 9,0 9.0 9.0 10Q.4 _ 8.4 9.3 . _ .. _._22230e2
o 1=84 9.0 8.9 9.4 9.0 B,6 8,2 8,3 8,0 8,6 8,6 B,9 9.0 8.9 10,0 8.5 8,9 _ 8,6 .. _R2e2T6s5
2-84 9el 8.9 944 94l  B8sT 8.3  Bsh 8.2 8.7 8.8 90l 992 9.l 10,0 8.9 9.4 Feh 10.2 . 2,332.7
__3-84 B8 8.1 9.) 8,8 8.4 8,1 8.1 7.9 8.4 8,3 8.6 8.6 8.5 __ 9.1 8.1 802 T8 Teh 46  29359.2P
4-79 1-80 2-80 3-80 4-80 1~81 2-81 3-81 «-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-33 1-84 2-84
- INITIAL QUARTER -
P— PREL IMINARY - - . T T -
PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS
S OF CHANGE _ _
B8ILLIONS OF
JERMINAL INITIAL QUARTER . e ___ DOLLARS
QUARTER ANNUAL RATES
—  4=79 1-80 2-80 3-80 4-fQ 1-81 2-81 3-8}  4-81 1-82 2-§2 3-82 4~82 1-83 2-83 3-083 4-63 L-84 2-84 ____
1-80  =0.1 R e 93843
2-80 4,0 =7.7 o — . 919.6
3=80  -1.3_ -1.9 4.3 e R _ . _92%2:4
4-00 Qal Q.2 4,5 4,6 e I . L 949.0
L 1=81 1.0 1.3 4.5 4.5 4.4 s I _ _ _ - : R 95002 .
e R=81_ 0.7 Qe9 322 2,8 1.9 _-0,9% R 949,14
3-81 1a0_ 12 3,1 2.8 2,2 1.2 2.8 - R _955,7 _ _
4=81 ek 0.5 2.0 1e5 0.7 0.5 —-0,5 -3,7 __ 946.8
1-82 0,7 Qa8 243 1e7 122  Qe4 Qo6 =0.,4 2,9 953,17
2-82 049 140 2.1 1.8 1.3 0.7 1.0 0,4 2.6 2,2 . __958.9
3-82 1.0 1a1 2.1 149 2,5 1.0 1.3 0.9 2.5 2.2 2.2 96442
=82 1a3 1.5 2.4 2e2  3a%  Lle6 1.9  1aT 3.1 2.2 3,7 5.l 97643
1-83 led 15 204 242 2,0 3,7 2.0  1e® 3,0 3,0 3.3 3.8 2.6 982,%
2-83 2.0 2,2 3,0 2,9 2.8 2.6 3.0 3,0 4,1 _hb 4,9 5,8 6,2 10.0 1200642
3-83 201 2.3 3.1 3.0 2.9 247 3.l 3.1  4e) 4.3 4,7 5.3 5.4 6,9 3.8 1:015.6
4-83 266, 246 Dah  3e3 3.2 el 2.k 3.5 44 4s6 5,0 5.6 5,7 6.8 5.3 6.8 e }12032.4
1-84 205 2571 32k 3,4 343 3.2 3e5 346 4k heb 5.0 5.3 5.5 693 Sl 5.V 4t 1:044.1
2-94 208 2350 3,T  3eT 3.6 343 3.9 4,0 H.8 5.0 5,3 5.8 5.9 6.6 5.8 6.4 6.3 _ _T.9 1,064,2
3-84 2.7 _ 248 3¢5 3:5  Beh 3.3 3.6 BT heh 4.5 4.8 5.1l 5.l 5.5 4.6 4.8 4.2 4.0 0.2  12,064.6P
4-79 1-80 2-80 23-80 4-80 1-81 2-81 381 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 2-84 -

INITIAL QUARTER

P— PREL IMINARY
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
__ COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL L INITIAL QUARTER o Blth:ﬂ;;f___
QUARTER ANNUAL RATES
4=79 1-A0 2-80 3-B0_ 4=80 1-81 2-8) 381 4-B) 1-82 2-82 3-82 4-82 1-83 2-63 3-83 4-83 1-84 2-84
1=A0 € ___422.0
_2-80 =10.5 =23.8 _ _ . 394,3
— . 3=80__=11,8 -19.1 =14,2 — _ R _— 3795 __
_ 4=80 =~1,2 =3,2 9.0 38.5 SN ) § T S
1-81 9.7 _10.9 _25.7 52.1 _ 67.1 o _488a)
— —2=8)  10.0 1lel 22.0 372 36.6 11,0 — o S —_ —_— .48l
A-=81 11,7 12.8 22,0 23,3 M.k 6B 22,2 e %05.8 .
4=81 7a5 7.9 1443 21.0 17.0 3.9 0.2 -17.7 481,17
— k=82 2.0 2.7 %.9 9.7 4.7 =08 -12.2 =25.6 =3.8 — — 43642 .
o 2=B2  Jab 1.0 4a6 Tab __3Aa)l —6abk =10.4 =19.2 -19.9 4.5 .. 43)e2_
ol 3A2 _~0.) =0ub 2.4 6T 0.6 =T.6 =11.0 -17.8 =17.8 =9.1 -13,5 e e _4l5%e9_
— 482 =3.6 -4.} =1.9 Q.4 =84 =1lsT =15.1 =210 =21a% =172 =23.9 =33.} . . [ ¥ {- 7 A
e 1=83 ~0.9 -—l.4& 1.0 2,8 0.7 =720 =94 =13.8 =130 =-T.2 8.0 -53,2 34,3 . _ .. _405,0 __
e 2=B3 2,2 2.0 4.5 6.k 3a6 =1.B =3,3 6.5 4,5 2.5 4.3 10.9 42.8 S1.9 . e __ 4496
—_A-B3  4.5 4e%  Ta0 9,0 6sT 240 1.0 =le4 142 8.3 M) 18.3 43,0 4745 4303 __491.9 .
__4=83 6.7 a8 Pah 11a5 9.3 Se3 4.1 3.0 529 13,0 16el 2302 4345 46,8 44,3 45,2 . . __ 5400 __
- 1-84_ 100 10,3 13.0 1%.3 13.6 10,0 9,9 8.7 12+2 19.6 23,5 31,0 49,9 54,0 54,7 60.8 T8,h_ ____ _ ___ _ _ 623,8 __.
. 2=84 9,5 9,8 123 14.3 12,8 9s4 9.2 8,1 1lek 17.5_ _20.6 26.4 _ 40.6 41.9__39.5 38.2 34,8 2.1 . 21,0
3-84 10,2 120.5 )2e? 14.9 134 10,3 10.2 9.3 _12.2 18,1 20.9 26,0 3.9 38.6 36.0 34,3 30.8 12.1 23.1___ 660,5p __
T 4-79  1-80 2-80 3-80 4~80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 l-84 2-8¢
INITIAL QUARTER Ty T T
P- PRELIHINARY_- Tty T T T A T
GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
-ANMUAL RATES - T 77T UBILLIONS OF
INITIAL QUARTER. - O e DOLLARS .
QUARTER ANNUAL RATES
= = —8Q 4-8Q 1-81 2-8) 3-8] 4-81 1-82 2-82 23-682 4-82 1-683 2-83 23I-83 4-03 L-Q4 2-64 _ _ ____
1-80 =1.8 I N i R2%e3
—2=-B0 -19.3 =33,7 - - . 202.4
3=80 =16e2 =22.5 9,5 R el e 197.4
4=80  —6.8  ~B.46 7.7 28.1 - e 210.0
o 1=82 l.d _ 2,9 17.6  34.Q 4Q.2 . ____ . __ e . - . _ .. R28e5
. 2=8) 2.2 3,0 15.0 24.6 22,2 T.1 B _ 232.8
3-8 3.3 4.2 14.0 20.8 18,5 8.9 10,2 [, — 2385
4Bl 0.4 0.2 649 10.5 6e5 =248 =TT =22,6 _R23.T
1=82 4,2 4,5 0,6 2.5 2.0 ~10.4 13,8 =26,3 =29,9 - 204,17
- - - -, =19 _ . 200.4
- - - - - - - - _ . 194.3
482  -7.6 =8,1 5,1 4,5 <-8,0 ~13.:4 -l6+4 =20.9 =205 ~1Te} =21+3 =29.9 177.8
1=83 4.9 =5.2 2.0 =1e2 —4el 8.5 -10,6 ~13.7 =11.8 —6.% 6,0 -3, 34.0 191.3
_ 2-83 -leb =leb 1T 2.7 0.5 =3,2 -—h,h Geh 3,3 3.l 6.1 128 43.0 52,5 212.6
_3=f) Q0.6 0.8 441 $,3 3.5 Q.4 0.h 1,7 148 0.3 1192 18,7 4leh 43,3 8.4 220.6
. 4=83 2.0 2.9 6.2 T.5 BeF 342 2.8 2,0 5.6 12.0 15,7 22,1 49,3 42.5 37,7 37.0 249.%
1-84 5.7 62 946 1lel  9e?  TeT Tl  Ta® 1leB 18el 22.84 29,2 46,1 49,2 48,2 53,3 Tl.S = 283.%
_2-84 5.3 5.7 8,8 10,2 9,0 6,9 6,8 6,5 10.0 15,6 190 24,2 36,6 3T.1__33.5 31.9 29.5 -2,2 283,9
_3-84 002 6,6 9,6 11,0 9,9 8.0 8.0 T.9 1.2 16.4 19.5 24.1 34.6 34.7 3leé 29.7 27.4 9.8 23.4 299,20
479 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4—62 1-83 2-83 3-83 4-83 1-04 2-04
INITIAL QUARTER
P~ PRELININARY o
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
POUNDEQ ANMUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITJAL QUARTER DOLLARS —
QUARTER ANNUAL RATES
4=79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-A2 382 4-82 1-03 2-83 3-83_ 4-83 _1-f4 2-84
1=80 _ 17.1 _5)T.6.
2-00  15.8 14.6 535.%
3-80 11,3 8,5 2.7 - 5390 .
4=80 _12.3 10.8 9.0 15,6 — L 559.0..
1-81 12,5 11a4 1Qa4  lé.h_ 13.2 . 5T6.6
_2=81_ _ 1ll.4 10.23 9.3 1l.6 2.6 6,2 585.3
A-81  11.4 1045 9.7 11.5 10.2 8.8 1l.4 —— 601.3
4-8] 11,9 1l.l 10,6 32,2 1l.4_10.8 13,2 15,0 22T
——1-82 11,1 10.4 _ 9.8 1l.1 10.2 9.4 10,9 10.1 _5.¢ _ . ©30.9_ .
2-82 10,2 9.4 8.8 . 9.7 B.7__ Ta8._ _ 8.3 _Te2 3.6 1.8 o R £33.7 .
L 3=B2 _10.6_ 10.0 9.5 10.3 b 9.0 9.6 9l 7.3 8,2 15,0 —_ _ — 05043
—4=82 11,0 10,5 10,1 10.9 10.4 10.0 10,6 10.5 P04 _ 207 15,5 15,9 . 681.0
e 1=83 1040 9.% 9.0 947 9.0 0.5 B8 8a4h  Tel Te6 9.6 TeQ =le3 . OT8.8
__2=83 9.4  Ba9 8.k 8.9 Bed T8 8.0 Te3 603 65 Tl  De3 0.4 229 e 08202
 3-83 _ 9.1 B.6.  Bal _Babr _Te?  Ted  Tab_ Tedl 6,0 6.0 T.0 Sed L.l 3,3 4,5 68948 _
4-83 Babb  BaD  Tab 8,0  Ted  64B 6,9 6.4 5.4 5,4 6,0 4,3 Lo 25 2eT 0.9 PRS-} VY S
o 1=84 8.5 8.0  Tab Te? Tah 6.9 T.0 6.3 B.6 ST 642 48 2,7 3,8 4.6 4.3 7.7 e 10444 _
2-8B4 943849 Bsb 9,0 8,5 8o1 8.3 8,0 Toh __Ts6 _8ys3  Toh _ 6.0  Teb 9,0 10,6 15.7 24,3 e T43.7
3-84 925 9.1 8,8 922 B.8 8.3 8.7 7%, 3 7.9 8,1 8.8 8.1 720 8.5 9.8 1}e2 14.8 18,5 13.1 __ _ T66,9P
%-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 &-82 1-83 2-83 3-83 4-83 1-84 2-84

INITIAL QUARTER

P— PREL IMINARY

GOVERNMENT PURCHASES OF GOOOS ANO SERVICES IN 1972 DOLLARS
OMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER e IURUR, DOLLARS -
QUARTER ANNUAL RATES
—— . 479 1-80 2-f0 A-80 4-80 1-81 2-8]1 3=81 4-81 1-A2 2-A2 3-82 4-52 1-A3 2-A3 3-83 4-683 1-64 S—
1-80 £.0 - 284,0
2=A0 4a0) 4.0 - — 286.8
3-80 1.3 0,0 -3.8 204.,0
4=80 0. -0.7 -3.0 -2.% 0000 28245
=81 1.4 0.7 0.4 __Llad_ . 8.0 ol SRS : 1. 7Y+ B
e 2=B) . 0.9 Qo3 0.6 0.7 1.8 =l.d 285.1
3-A1 1.3 0.8 0.2 1.2 2.3 1.0 3.3 __287.4
——4-A1  1.% 1.1 0.6 1.6 2.5 1.7 3.2 241 000000 289.6
1-82 lab 1.l [\ P d 1.5 2a2 1.5 2.4 240 0.9 290.2
2=82 Q.8 0.5 0.0 0.6  1la1 0.3 Q0,7 =042 <=1.8 =4,3 287.0
3-f2 1.9 1.2 0.9 1.5 2.1 1.6 222 1.9 1.5 1.0 8.3 292.8
4-82 Lal 241 1.9 206 3.2 2.9 7Y 3.7 3.8 4,8 91T 1.1 200.6
1-f3 l.é 1.2 0.9 la4 1.8 1.4 1.8 le6 led 14 deb 1.0 -6,1 2943
2-83 lal 0.9 0.6 lel laé 1.0 1.3 1.0 Q.6 Q.6 1e9 0.2 =5.4 =2,6 292+4
3-83 1.0 Q.0 0.6 0.9 1a2 0.8 1a1 0.0 Q.5 0.4 led =003 =28 =—1.6 0,5 292.0
4-83 0.7 0.4 0.2 0.5 0.7 Qak 0.5 0e2 0ol 0.3 0e4 =lel =39 =2,5 =2,4 -=%,3 208,08
1-84 Q.7 0.9 0.3 0.5 0.8 0.4 Q.6 Q.3 0,0 =0, Q.8 0.8 =-2,0 =1.6 =-1.3 =1.7 1.0 289.5
2-B4 ) Y- 1.3 1.3 1.7 1.9 1.7 1,9 1.8 1.7 1,8 226 1.8 [F¥] 2.1 2.3 406 994 1846 202.1
3-84 2.0 1.8 1.7 2.1 2.4 2+2 2.4 2.4 2.3 2.5 3.2 2.6 1.5 3.2 L2% ] Seb6 9¢1 13,3 8s6 308.4P
4=-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-62 1-63 2-83 3-83 4-83 1-84 2-84 )

INITIAL QUARTER

P~ PRELIMINARY
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANMUAL RATES OF CHANGE

BILLIONS OF
—[ERMINAL __ _INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

4-79 1-i0 2-A0 3-8Q0 4-fi0 1-8) 2-81 2381 4-A1 1-A2 2-82 3-42 4-82 |-R3

2-83 3-83 4-83 1-fi4 2-84

1=-80 13.9

17117
2-A0 B.9 4.1 12789.8
— 3-680 10,3 8a6 13,2 e 12846.0
— —4=80 _11.3 10.4 13.6 14,1 L 08.0
1-81  11.8 11.3 13.8 14,2 14.2 1297245
2-81 11,0 10.4 12,1 11,7 10.% 1.9 S e 220000
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CORPORATE PROFITS AFTER TAXES®
POUNDED ANNUAL RATES OF CHANGE
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* NATIONAL INCOME BASIS e

N.A. - not available

" PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 19, 1984

HISTORICAL SOURCES OF
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income
and Product Accounts of the United States, 1929-76: Statistical
Tables (Stock number 003-0T0-00TOT-T, price 310.00). Estimates for
T977-79 and corrections for earlier years are in the July 1982
SURVEY; estimates for 1980 and corrections for earlier years are in
the July 1983 SURVEY; estimates for 1981-83 are in the July 1984
SURVEY. Estimates for the periods since, appear in subsequent issues
of the monthly Survey of Current Business. These publications are
available from the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.
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1970 1971

1972 1973 1974 1975 1976
®RATIOS BASED ON SEASONALLY ADJUSTED DATA.

1977 1978 1979 1980 1981 1982 1983 1984
SOURCE: U.S.DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERI0DS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED:

.org/

AUGUST PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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