
N a t i o n a l  E c o n o m i c  T r e n d s

S i n c e  i t s  r e c e s s i o n  l o w  i n  t h e  f o u r t h  q u a r t e r  o f  1 9 8 2 ,  r e a l  G N P  h a s  e x p a n d e d  a t  a  r a p i d  7 . 2  

p e r c e n t  a n n u a l  r a t e .  A s  a  r e s u l t ,  t h e  d e m a n d  f o r  l a b o r  h a s  b e e n  b u o y a n t  a n d  e m p l o y m e n t  h a s  

e x p a n d e d  r a p i d l y .  W i t h  r e l a t i v e l y  s l o w  g r o w t h  i n  t h e  c i v i l i a n  l a b o r  f o r c e ,  u n e m p l o y m e n t  h a s  d r o p p e d  

s h a r p l y  f r o m  1 0 . 6  p e r c e n t  t o  7 . 5  p e r c e n t  o v e r  t h i s  p e r i o d .

T h e  a c c o m p a n y i n g  t a b l e  c o m p a r e s  t h e  f i r s t  s i x  q u a r t e r s  o f  t h e  r e c e n t  e x p a n s i o n  w i t h  p r e v i o u s  

e x p a n s i o n s  o v e r  t h e  p a s t  2 3  y e a r s .  G e n e r a l l y ,  t h e  g r o w t h  r a t e s  o f  b o t h  t o t a l  c i v i l i a n  e m p l o y m e n t  a n d  

p a y r o l l  e m p l o y m e n t  c o n f o r m  w i t h  t h e  g r o w t h  o f  r e a l  G N P .  T h i s  i s  t r u e  o f  t h e  c u r r e n t  e x p a n s i o n .

D e p e n d i n g  o n  t h e  g r o w t h  o f  t h e  c i v i l i a n  l a b o r  f o r c e  d u r i n g  t h e  r e c o v e r y ,  h o w e v e r ,  r a p i d  

e m p l o y m e n t  g r o w t h  d o e s  n o t  a l w a y s  r e s u l t  i n  a  s i g n i f i c a n t  d e c l i n e  i n  t h e  c i v i l i a n  u n e m p l o y m e n t  r a t e .  

I n  t h e  c a s e  o f  t h e  r e c e n t  e x p a n s i o n ,  t h e  r a p i d  g r o w t h  o f  r e a l  G N P  h a s  t r a n s l a t e d  i n t o  t h e  l a r g e s t  d r o p  

i n  u n e m p l o y m e n t  f o r  a n y  o f  t h e  p e r i o d s  s h o w n  i n  t h e  t a b l e .

R E A L  G N P  A N D  T H E  L A B O R  M A R K E T  

I N  T H E  F I R S T  S I X  Q U A R T E R S  O F  E C O N O M I C  E X P A N S I O N  

( c o m p o u n d e d  a n n u a l  r a t e s  o f  c h a n g e )

R e a l  G N P

C i v i l i a n  l a b o r  f o r c e

T o t a l  c i v i l i a n  e m p l o y m e n t

P a y r o l l  e m p l o y m e n t

C h a n g e  i n  c i v i l i a n

u n e m p l o y m e n t  r a t e ! /

1/  i n  p e r c e n t a g e  p o i n t s

I V / 1 9 8 2 1 / 1 9 7 5 I V / 1 9 7 0 1 / 1 9 6 1

t o t o t o t o

1 1 / 1 9 8 4 I I I / 1 9 7 6 1 1 / 1 9 7 2 I I I / 1 9 6 2

7 . 2  % 5 . 3 % 5 . 7 % 6. 0 %

1 . 7 2.6 2.6 0 . 3

4 . 1 3 . 0 2 . 7 1.2

3 . 8 2 . 5 2 . 7 2 . 9

- 3 . 1 - 0 . 6 - 0 . 1 - 1 . 2

- K e i t h  M .  C a r l s o n

T H E  
F E D E R A L  

R E S E R V E  
B A M t o f  
S T .  I X H 1 S

V i e w s  e x p r e s s e d  d o  n o t  n e c e s s a r i l y  r e f l e c t  o f f i c i a l  p o s i t i o n s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m .Digitized for FRASER 
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TOTAL C IV I L IA N  EMPLOYMENT
COMPOUNDED ,ANNUAL RA TES OF c h a n g e

IN IT IA L  1MONTH TKOUSANOS

MONTH
12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 4-84 6-84 _

OF PERSO N S

1-83 2 .1
9 9 ,1 5 4

2-83 1 .2 0 .2 9 9 ,1 7 2

3-83 1 .4 1 .0 1 .8 9 9 ,3 1 6

4-83 I  .9 1 .8 2 .7 3 .6 9 9 ,6 0 6

5-83 1 .9 1 .9 2 .4 2 .7 1 .9 9 9 ,7 6 2

6-83 3 .6 3 .9 4 .8 5 .9 7 .0 1 2 .5 100 ,7 4 3

7-83 3 .9 4 .2 5 .0 5 .9 6 .7 9 .1 5 .9 1 0 1 ,2 2 5

4 tl* If í . j y.<* r .  t * * .? J . I 10 1 ,4 8 4

9 —63 3 .9 4 .1 4 .7 5 .2 5 .6 6 .5 4 .6 3 .9 4 .7 1 0 1 ,8 7 6

10-83 3 .6 3 .8 4 .3 4 .6 4 .8 5 .4 3 .7 3 .0 2 .9 1 .1 1 0 1 ,9 7 0

11-83 4 .0 4 .2 4 .6 5 .0 5 .2 5 .8 4 .5 4 .1 4 .5 4 .4 7 .7 1 0 2 ,6 0 6

12-63 4 .0 4 .2 4 .6 4 .9 5 .1 5 .5 4 .4 4 .1 4 .4 4 .2 5 .9 4 .0 102 ,9 41

1-84 3 .9 4 .1 4 .4 4 .7 4 .8 5 .2 4 .2 3 .9 4 .1 3 .9 4 .9 3 .5  2 .9 1 0 3 ,1 9 0

2-64 4 .2 4 .4 4 .8 5 .0 5 .2 5 .6 4 .7 4 .6 4 .8 4 .8 5 .8 5 .1  5 .7 8 .5 1 0 3 ,8 9 2

3-84 4 .2 4 .3 4 .6 4 .9 5 .0 5 .3 4 .5 4 .4 4 .5 4 .5 5 .2 4 .6  4 .7 5 .7 2 .9 1 0 4 ,1 4 0

4-84 4 .1 4 .2 4 .5 4 .7 4 .8 5 .1 4 .4 4 .2 4 .3 4 .3 4 .8 4 . 3  4 .3 4 .8 3 .0 3 .1 1 0 4 ,4 0 2

5-84 4 .5 4 .6 4 .9 5 .1 5 .3 5 .5 4 .9 4 .8 5 .0 5 .1 5 .6 5 .3  5 .6 6 .2 5 .5 6 .8 1 0 .7 1 05 ,2 88

6-84 4 .5 4 .6 4 .9 5 .1 5 .3 5 .5 5 .0 4 .9 5 .1 5 .1 5 .6 5 .3  5 .5 6 .1 5 .5 6 .3 8 .0 5 .4 1 0 5 ,7 4 8

7-84 4 .0 4 .2 4 .4 4 .6 4 .6 4 .8 4 .3 4 .1 4 .2 4 .2 4 .5 4 .1  4 .1 4 .3 3 .5 3 .7 3 .9 0 .6 - 3 .9 1 0 5 ,3 9 5

12-82 1-83 2-83 3-83 4-63 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84

PA YRO LL EMPLOYMENT 
COMPOUNDED ANNUAL RA TES QF CHANGE

TERM INAL IN IT I A L  MONTH THOUSANDS
MONTH

12-82 1-83 2-83 3-83 4 - « 5-83 6-63 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5—84 6 —84
OF PERSO N S

1-83 2 .5 8 8 *8 2 7

2-83 0 .6 - 1 .3 8 8 .7 2 8

3-83 1 .4 0 .8 3 .0 8 8 .9 4 5

4-83 2 .1 2 .0 3 .6 4 .3 8 9 .2 5 9

5-83 2 .5 2 .6 3 .9 4 .3 4 .4 8 9 .5 7 8

6-83 2 .9 3 .0 4 .1 4 .5 4 .6 4 .8 8 9 .9 2 7

7-83 3 .2 3 .3 4 .2 4 .5 4 .6 4 .8 4 .7 90 »274

8-83 2 .2 2 .1 2 .7 2 .6 2 .2 1 .5 - 0 .1 - 4 .6 8 9 ,9 1 8

9-83 3 .6 3 .7 4 .5 4 .7 4 .8 4 .9 4 .9 5 .0 1 5 .7 9 1 .0 1 8

10-83 3 .7 3 .8 4 .5 4 .7 4 .7 4 .8 4 .8 4 .8 9 .9 4 .4 9 1 ,3 4 5

11-83 3 .7 3 .9 4 .5 4 .7 4 .7 4 .8 4 .8 4 .8 8 .1 4 .5  4 .6 9 1 ,6 8 8

12-83 3 .8 3 .9 4 .5 4 .6 4 .7 4 . 7 4 .7 4 .7 7 .2 4 .5  4 .6 4 .5 9 2 ,0 2 6

1-84 3 .9 4 .0 4 .5 4 .7 4 .7 4 .7 4 .7 4 .7 6 .7 4 .6  4 .7 4 . 7 4 .9 9 2 ,3 9 1

2-84 4 .0 4 .2 4 .6 4 .8 4 .8 4 . 9 4 .9 4 .9 6 .6 4 . 9  5 .0 5 .1 5 .5 6 .1 9 2 ,8 4 6

3-84 4 .0 4 .1 4 .5 4 . 6 4 .7 4 . 7 4 .7 4 .7 6 .1 4 .5  4 .6 4 .5 4 .6 4 .4 2 .8 9 3 ,0 5 8

4-84 4 .0 4 .1 4 .5 4 .7 4 .7 4 .7 4 .7 4 .7 5 .9 4 .6  4 .7 4 . 7 4 .7 4 .7 4 .0 5 .2 9 3 ,4 4 9

5-84 4 .0 4 .1 4 .5 4 .6 4 .7 4 . 7 4 .7 4 .7 5 .7 4 .6  4 .6 4 .6 4 .6 4 .5 4 . 0 4 .7 4 .2 9 3 ,7 6 8

6 —84 4 .0 4 .1 4 .5 4 . 6 4 .6 4 .6 4 .6 4 .6 5 .6 4 .5  4 .5 4 .5 4 .5 4 .4 4 .0 4 .4 4 .1 4 .0 9 4 ,0 7 6 P

7-84 4 .0 4 .1 4 .5 4 .5 4 .6 4 . 6 4 .6 4 .5 5 .4 4 . 4  4 .5 4 .4 4 .4 4 .3 4 .0 4 .3 4 .0 4 .0  3 .9 9 4 .3 7 8 P

12-82 1-83 2-83 3-83 4-83 5—83 6-83 7-83 8-83 9 -83  10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84

I N IT I A L  NONTH

P-  P R E ltM IN A R Y

PREPARED BY FED ERAL RESERVE BANK OF S T . LOUIS
AUGUST 3 .  1984
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EMPLOYMENT
R A T I O  S C A L E  R A T I O  S C A L E
M I L L I O N S  OF PERSONS S E A S O N A L L Y  A D J U S T E D  M I L L I O N S  OF PERSONS

SOURCEt U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JULY PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK Or ST. LOUIS

P E R C E N T

I I .

1 0 .

9 .

\ .

7 .

6 .

5 .

4 .

UNEMPLOYMENT RATE

S E A S O NA L L Y  AD J US TE D P E R C E N T  

1 2 . 0

I I . 0

1 0 . 0

9 . 0

8 . 0

7 . 0

6 . 0

5 . 0

4 . 0

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4

SOURCEt U .S . DEPARTMENT OF LABOR
PERCENT OF C IV IL IA N  LABOR FORCE 
LATEST DATA PLOTTED: JULY

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F S T .  L O U I S
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CONSUMER PR ICE INDEX FOR A LL  URBAN CONSUMERS, SEASONALLY ADJUSTED*
_____________________ COMPOUNDED ANNUAL RATES QF CHANGE______________________

TERM INAL IN IT IA L  MONTH 1967-100
MONTH

12-82 1-83 2-83 3-83 4-83 5-8 3 6—03 7-83 8-83 9-83 10-03 11-83 12-83 1-64 2-64 3-84 4-94 5-64 6 - 8 4 _

1-83 3 .8 2 9 3 .7

2-83 1 .4 - 0 .8 2 9 3 .5

3-83 1 .2 0 .0 0 .8 2 9 3 .7

4-63 3 .0 2 .8 4 .6 8 .5 2 9 5 .7

5-63 3 .5 3 .4 4 .9 6 .9 5 .4 2 9 7 .0

6-63 3 .3 3 .2 4 .2 5 .4 3 .9 2 .5 2 9 7 ,6

7-63 3 .5 3 .4 4 .3 5 .2 4 .1 3 .5 4 .5 2 9 8 .7

. . 9 -9 3 3 .6 4 .3 5 .1 4 .2 3 .8 4 .5 4 .5 2 9 9 .8

9-8 3 3 .7 3 .7 4 .4 5 .0 4 .3 4 .0 4 .5 4 .5 4 .5 3 0 0 ,9

0 1 CO U» ....... 3 .9 3 .8 4 .4 5 .0 4 .4 ^ ♦ 2 4 .6 4 .6 4 .7 4 .9 3 0 2 ,1

____11-53 _____ 3..*_9_ 3 .9 4 j»4 4 .9 4 ,4 4 .2 4 ,6 4 ,6 4 ,6 4 *7  4 *5 303 ,2

12.-83 3 .8 4*3 4 ,7 4 ,2 4 ,0 4 ,3 4 *2 4 .2 4 3 .6 2 *6 3 0 3 ,9

1-64 ..*_U 4t.L 4 *6 _ _5_*_Q_... 4 ,6 4 .5 4 .8 4 .8 4 .9 5 .0  5 .0 5 ,3 7 ,8 3 0 5 ,8

2_-8 4 4 W 4 .1 _______ 4 .9 4 .6 4 ,5 4 .7 4 .8 4 .8 4 .9  4 .8 5 *0 6 .1 4 .4 3 0 6 .9

3-84 4 .0 4 .0 4 .4 4 .7 4 ,4 4 ,3 4 .5 4 ,5 4 .5 4 *5  4 *4 4 .4 5 .0 3 ,6 2 .8 3 0 7 .6

4-84 4 11 4 .5 _ _4 .0_. 4 ,5 4 ,4 4 .6 4 .6 4 .6 4 *7  4 *6 4 .7 5 .1 4 .3 4 .2 5 .6 3 0 9 .0

5-84 . _4 .o _ 4 .0 4_,4 .. 4 .6 4 ,3 4 .2 4 ,4 4 .4 4 .4 4 .4  4 .3 4 .3 4 .6 3 .8 3 .6 4 .0 2 .4 3 0 9 .6

6-64 3 .9 3 .9 * *2 4 .4 4 ,2 4 ,1 4 .2 4 .2 4 .1 4 ,1  4 .0 3 .9 4 .1 3 .4 3 .2 3 .3 2 .2 2 .0 3 1 0 .1

7-64 3 .9 3 .9 4 .2 4 .4 4 .1 4 .0 4 .1 4 .1 4 .1 4 .0  3 .9 3 ,9 4 .0 3 .4 3 .2 3 .4 2 .6 2 .7 3 .5 3 1 1 .0

12-82 1-83 2-83 3-83 4—63 5-63 6-8 3 7-83 8-83 9-83 10—83 11-83 12-03 1-84 2-04 3—04 4-84 5-04 6-84

♦DATA B E G IN N IN G  1983
IN IT IA L  MONTH

INCORPORATES r e n t a l  EQUIVALENCE MEASURE*

PR EPA RED  BY  F ED ER A L  R E S E R V E  BANK OF S T .  L O U IS  
A l i f U K T  > ? .  1<>A*

PRODUCER P R IC E  IN D E X ,  F IN IS H E D  GOODS -  SEA SO N A LLY  A D JU S T E D *  
COMPOUNDED ANNUAL RA TES OF CHANGE

TERM INAL IN IT I A L  1*ONTH 1967 ■ 100
MONTH

12-02 1-03 2-03 3-03 4-83 5-03 6-03 7-03 8-83 9-83 10-83 11-03 12-03 1-04 2-04 3-04 4-84 5-04 6—04

1-03 - 0 .5 2 0 3 .6

2-03 - 3 .9 0 .0 2 0 3 .0

3-03 - 3 .2 - 0 .4 - 1 .7 2 8 3 .4

4-03 - 2 .5 - 0 .4 - 1 .1 -0 .4 2 0 3 .3

5-03 - 1 .3 0 .5 0 .4 1 .5 3 .4 2 0 4 .1

6-03 - 0 .3 1 .4 1 .5 2 .6 4 .1 4 .7 2 0 5 .2

7-03 - 0 .3 1 .1 1 .2 1 .9 2 .7 2 .3 0 .0 2 0 5 .2

0-03 0 .3 1 .6 1 .0 2 .5 3 .2 3 .1 2 .3 4 .7 2 0 6 .3

9-03 0 .4 1 .6 1 .7 2 .3 2 .0 2 .7 2 .0 3 »0 1 .3 2 0 6 .6

10-03 0 .6 1 .6 1 .7 2 .2 2 .7 2 .6 2 .0 2 .7 1 .7 2 .1 2 0 7 .1

11-03 0 .5 1 .4 1 .5 1 *9 2 .2 2 .0 1 .4 1 .0 0 .8 0 .6 - 0 .0 2 0 6 .9

12-03 0 .6 1 .5 1 .5 1 .9 2 .2 2 .0 1 .5 1 .9 1 .2 1 .1 0 .6 2 .1 2 0 7 .4

1-04 1 .1 1 .9 2 .0 2 .4 2 .7 2 . 7 2 .4 2 .0 2 .4 2 .6 2 .0 4 . 7 7 .3 2 0 9 .1

2-04 1 .3 2 .1 2 .3 2 .6 2 .9 2 .9 2 .6 3 .0 2 .7 3 .0 3 .3 4 . 7 6 .0 4 .7 2 9 0 .2

3-04 1 .6 2 .4 2 .5 2 .0 3 .1 3 .1 2 .9 3 .3 3 .1 3 .4 3 .6 4 .8 5 .7 4 .9 5 .1 2 9 1 .4

4-0 4 1 .5 2 .3 2 .4 2 . 7 2 .9 2 .9 2 .7 3 *0 2 .8 3 .0 3 .2 4 . 0 4 . 4 3 .5 2 .9 0 .0 2 9 1 .6

5-04 1 .4 2 .1 2 .2 2 .4 2 .7 2 . 6 2 .4 2 .7 2 .4 2 .6 2 .6 3 .2 3 .5 2 . 5 1 .0 0 .2 - 0 .4 2 9 1 .5

6-0 4 1 .3 1 .9 2 .0 2 .3 2 .4 2 .4 2 .2 2 .4 2 .1 2 .2 2 .3 2 .7 2 .0 1 .9 1 .2 0 .0 - 0 .4 - 0 .4 2 9 1 .4

7-04 1 .4 2 .0 2 .1 2 .3 2 .5 2 .4 2 .3 2 .5 2 .3 2 .3 2 .4 2 .8 2 .9 2 .2 1 .7 0 .0 0 .0 1 .4 3 .3 2 9 2 .2

12-02 1—63 2-63 3-03 4-83 5-83 6-83 7-83 0-83 9-83 10-63 11—83 12-83 I- 8 4 r 2 - 8 4 3-04 4-34“ 5-84 ¿ - « 4

♦OAT A FOR FOUR MONTHS AGO R E V IS E D  TO R E F L E C T LA TE
IN IT I A L  MONTH 

R EPO R T IN G

PREPARED BY PfOCTAL RESERVE BANK CF ST. LOUIS
AUGUST 10» 1984
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E

1 9 6 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7 - 1 0 0

CONSUMER PRICE INOEX BEGINNING JANUARY I «78 1$ FOR ALL URBAN CONSUMERS (CPI-O).
CPI-0 DATA BE«INN IN« I «83 INCORPORATE A RENTAL COM I VALENCE MEASURE FOR HOMEOVNERSHIP COSTS. 
PERCENTAGES ARE ANNUAL RATES Of CHANCE FOR PERIODS INDICATED.
LATEST DATA PLOTTED. JULY

RATIO SCALE 
1967-100

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PRODUCER P R I C E S
SEASONALLY ADJUSTED

RATIO SCALE 
1967-100

PERCENTAGES AM AMMAL RATES Of CHANGE FOR PER 100S INtlCATEO.
LATEST BATA PLOTTtBt J*LY PREPARE© BY FEDERAL RESERVE BANK Of ST. LOUIS
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PRODUCER P R ICE  IN O EX , F IN ISH E D  CONSUMER FOODS -  SEASONALLY ADJUSTED*
COHPOUNDED ANNUAL RATES OF CHANGE

TERM INAL I N IT IA L  MONTH 1967 ■ 100
HoWTH

12-82 1-83 2-83 3-83 4-83 5—83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84

1-83 - 2 .7 2 5 9 .0

2-83 3 .5 1 0 .2 2 6 1 .1

3-83 2 .3 5 .0 0 .0 2 6 1 .1

4 -83 4 .1 6 .5 4 .7 9 .6 2 6 3 .1

5-83 2 .2 3 .5 1 .4 2 .1 - 4 .9 2 6 2 .0

6-83 0 .7 1 .4 - 0 .7 - 0 .9 - 5 .8 —6 . 7 2 6 0 .5

7-83 - 0 .2 0 .2 - 1 .6 - 2 .1 - 5 .7 - 6 .0 - 5 .4 2 5 9 .3

8-83 0 .3 0 .8 - 0 .7 - 0 .8 - 3 .3 - 2 .7 - 0 .7 4 .2 2 6 0 .2

9-83 1 .3 1 .8 0 .7 0 .8 - 0 .9 0 .1 2 .5 6 .7 9 .1 2 6 2 .1

10-8 3 2 .4 3 .0 2 .1 2 .4 I  .3 2 .6 5 .0 8 .8 1 1 .1 1 3 .1 2 6 4 .8

11-83 1 .8 2 .3 1 .4 1 *6 0 .5 1 .5 3 .2 5 .4 5 .8 4 .2 - 4 .0 2 6 3 .9

12-83 2 .4 2 .9 2 .2 2 .4 1 .5 2 .5 4 .1 6 .1 6 .6 5 .8 2 .3

°«<y 2 6 5 .8

1-84 4 .7 5 .3 4 .9 5 .4 4 .9 6 .2 8 .2 1 0 .7 1 2 .0 1 2 .8 1 2 .6 2 2 .0 3 6 .6 2 7 2 .8

2-84 4 .9 5 .5 5 .1 5 .6 5 .2 6 .4 8 .2 1 0 .3 1 1 .3 1 1 .7 1 1 .4 1 7 .1 2 1 .3 7 .7 2 7 4 .5

3-84 5 .1 5 .7 5 .4 5 .9 5 .5 6 .6 8 .2 10 .1 1 0 .9 1 1 .2 1 0 .8 1 4 .9 1 6 .9 8 .2 8 .6 2 7 6 .4

4-84 4 .4 4 .9 4 .6 4 .9 4 .6 5 .5 6 .8 8 .2 8 .7 8 .7 7 .9 1 0 .5 1 0 .9 3 .4 1 .3 - 5 .5 2 7 5 .1

5-84 3 .3 3 .7 3 .3 3 .5 3 .1 3 .8 4 .8 5 .9 6 .0 5 .7 4 .6 6 .2 5 .6 - 1 .0 - 3 .7 - 9 .4 - 1 3 .1 2 7 1 .9

6-84 2 .7 3 .1 2 .6 2 .8 2 .3 2 .9 3 .8 4 .6 4 .7 4 .2 3 .1 4 .2 3 .4 - 2 .2 - 4 .5 - 8 .5 - 1 0 .0 - 6 .8 2 7 0 .3

7-84 3 .5 3 .8 3 .5 3 .7 3 .3 3 .9 4 .8 5 .7 5 .8 5 .5 4 .7 5 .9 5 .4 1 .0 - 0 .3 - 2 .5 - 1 .4 5 .0 1 8 .2 2 7 4 .1

12-52” 1-83 2-83 ^3-83 4-83 5—83 5-8  3 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84

♦DATA FOR FOUR MONTHS AGO R E V IS E D  TO R E F L E C T  LA TE RET O R T IN G

PRODUCER P R IC E  IN D E X ,  F IN IS H E D  GOOOS, EX C LU O IN G  FOODS -  SEA SO N A LLY  A D JU S T E D *  
COMPOUNDED ANNUAL RA TES  OF CHANGE_____________________________________

TERM IN A L _____________________________________________________________________ IN IT IA L  MONTH_________________________________________________________________________________1967 « 100
MONTH

12-82 1-83 2-83 3-83 4-83 5-83 6—83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84

1-83 - 1 0 .5 2 8 9 .6

2-83 - 6 .2 - 1 .6 2 8 9 .2

3-83 - 4 .8 - 1 .9 - 2 .1 2 8 8 .7

4-83 - 4 .4 - 2 .3 - 2 .7 - 3 .3 2 8 7 .9

5-83 - 2 .4 - 0 .3 0 .1 1 .3 6 .0 2 8 9 .3

6-83 - 0 .7 1 .4 2 .2 3 .7 7 .3 8 .6 2 9 1 .3

7-83 - 0 .3 1 .5 2 .2 3 .3 5 .5 5 .3 2 .1 2 9 1 .8

8-83 0 .3 1 .9 2 .5 3 .4 5 .2 4 .9 3 .1 4 .2 2 9 2 .8

9-83 0 .1 1 .6 2 .0 2 .7 4 .0 3 . 5 1 .8 1 .7 - 0 .8 2 9 2 .6

10-83 0 .0 1 .2 1 .6 2 .1 3 .1 2 .5 1 .0 0 .7 - 1 .0 - 1 .2 2 9 2 .3

11-83 0 .1 1 .2 1 .5 2 .0 2 .8 2 .2 1 .0 0 .7 - 0 .4 - 0 .2 0 .8 2 9 2 .5

12-83 0 .0 l . l 1 .3 1 .7 2 .4 1 .8 0 .8 0 .5 - 0 .4 - 0 .3 0 .2 - 0 .4 2 9 2 .4

1-84 0 .0 0 .9 1 .2 1 .5 2 .0 1 .6 0 .6 0 .3 - 0 .4 - 0 .3 0 .0 - 0 .4 - 0 .4 2 9 2 .3

2-84 0 .2 l . l 1 .3 1 .7 2 .2 1 .8 0 .9 0 .8 0 .2 0 .4 0 .8 0 .8 1 .4 3 .3 2 9 3 .1

3-84 0 .5 1 .3 1 .5 1 .8 2 .3 2 .0 1 .2 1 .1 0 .7 1 .0 1 .4 1 .5 2 .2 3 .5 3 .7 2 9 4 .0

4-8 4 0 .6 1 .4 1 .7 1 .9 2 .4 2 .1 1 .4 1 .4 1 .0 1 .3 1 .7 1 .9 2 .5 3 .5 3 .5 3 .3 2 9 4 .8

5-84 0 .8 1 .6 1 .8 2 .1 2 .5 2 .2 1 .6 1 .6 1 .3 1 .6 2 .0 2 .2 2 .7 3 .5 3 .6 3 .5 3 .7 2 9 5 .7

6-84 0 .9 1 .6 1 .8 2 .1 2 .5 2 .2 1 .7 1 .6 1 .4 1 .6 2 .0 2 .2 2 .6 3 .2 3 .2 3 .0 2 .9 2 .0 2 9 6 .2

7-84 0 .8 1 .4 1 .6 1 .9 2 .2 2 . 0 1 .5 1 .4 1 .2 1 .4 1 .6 1 .7 2 .1 2 .5 2 .3 2 .0 1 .5 0 .4 - 1 .2 2 9 5 .9

12-82 1-83 2-83 3-83 4-83 5-63 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-8 4 4-84 5-84 6-84

♦DATA FOR FOUR MONTHS AGO R E V IS E D  TO R E F L E C T  LA T E REPO R T IN G

AUGUST 1 0 . 1984
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INDUSTRIAL PRODUCTION
R A T I O  S C A L E  R A T I O  S C A L E

1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

1 7 0  

1 6 5  

1 6 0  

1 5 5

1 4 5  

1 4 0  

1 3 5  

1 3 0  

1 2 5  

1 2 0  

1 1 5  

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTEOt JULY PRELIM INARY

PREPARED BY FEDELRAL RESERVE BANK OF ST. LOUIS

IN D U S T R IA L  PRODUCTION 
COMPOUNDED ANNUAL RA TES OF CHANGE

TER M IN A L I N IT IA L  MONTH 1967 * 100
MONTH

12-82 1-63 2-83 3-83 *- 9 3 5-03 6-03 7-83 9-93 9-93  10-93 11-83 12-63 1-84 2-84 3-64 4-84 5—84 6-84

1-83 21 .4 1 3 7 .4

2 -8 3 1 3 .6 6 .3 1 3 8 .1

3-83 1 5 .0 1 1 .9 1 7 .8 1 4 0 .0

4 - 8 3 1 7 .3 1 6 .0 2 1 .2 2 4 .7 1 4 2 .6

5-83 17 .1 1 6 .1 1 9 .5 2 0 .4 1 6 .2 1 4 4 .4

6-83 1 7 .3 1 6 .4 19 .1 1 9 .6 17 .1 1 7 .9 1 4 6 .4

7-83 19 .1 1 8 .7 2 1 .4 2 2 .3 2 1 .5 2 4 .1 3 0 .7 1 4 9 .7

8-83 1 9 .0 1 8 .6 2 0 .8 2 1 .4 2 0 .6 2 2 .1 2 4 .3 1 8 .2 1 5 1 .8

9 - 8 3 18 .8 1 8 .4 2 0 .3 2 0 .7 1 9 .9 2 0 .8 2 1 .8 1 7 .6 1 7 .0 1 5 3 .6

o » CD U> 1 7 .8 1 7 .4 1 8 .9 1 9 .1 1 8 .1 1 8 .5 1 8 .7 1 4 .9 1 3 .3 9 .8 1 5 5 .0

11-83 1 6 .3 1 5 .8 16 .9 1 6 .8 1 5 .7 1 5 .7 1 5 .2 1 1 .6 9 .5 6 .0  2 .3 1 5 5 .3

12-8 3 1 5 .5 1 5 .0 1 5 .9 1 5 .7 1 4 .6 1 4 .4 13 .8 1 0 .7 9 .0 6 .4  4 .7 7 .2 1 5 6 .2

1 CD 1 5 .8 1 5 .4 16 .2 16 .1 15 .1 1 5 .0 1 4 .6 12 .1 1 0 .9 9 .5  9 .3 13 .0 1 9 .2 1 5 8 .5

2-8 4 1 5 .5 15 .1 1 5 .9 1 5 .7 1 4 .8 1 4 .7 1 4 .3 1 2 .1 1 1 .1 9 .9  1 0 .0 1 2 .7 1 5 .5 1 2 .0 1 6 0 .0

3-64 1 4 .9 1 4 .4 15 .1 1 4 .9 1 4 .0 1 3 .8 1 3 .3 1 1 .3 1 0 .4 9 .3  9 .2 1 1 .0 1 2 .3 9 .0 6 .2 1 6 0 .8

4- 8 4 1 4 .6 1 4 .1 14 .7 1 4 .5 13 .7 1 3 .4 1 3 .0 11 .2 1 0 .3 9 .4  9 .4 1 0 .8 1 1 .8 9 .4 8 .1 10 .1 1 6 2 .1

5-84 1 4 .0 1 3 .5 1 4 .0 1 3 .7 1 2 .9 1 2 .7 1 2 .2 1 0 .5 9 .7 8 .8  8 .7 9 .8 1 0 .3 8 .2 6 .9 7 .3 4 .5 1 6 2 .7

6 - 8 4 13 .8 1 3 .4 1 3 .8 1 3 .5 1 2 .8 1 2 .5 1 2 .1 1 0 .5 9 .8 9 .0  8 .9 9 .9 1 0 .4 8 .7 7 .9 8 .5 7 .6 1 0 .8 1 6 4 . I P

7 - 8 4 1 3 .7 1 3 .3 1 3 .7 1 3 .4 12 .7 1 2 .5 1 2 .0 1 0 .6 1 0 .0 9 . 3  9 .2 1 0 .1 1 0 .5 9 .2 8 .6 9 .2 8 .9 1 1 .2 1 1 .5 1 6 5 .6P

12-82 1-83 2-83 3-83 4-83 5-63 6-63 7-83 6-83 9-63 10-63 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84

I N IT IA L  MONTH

P- P R E L IM IN A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
AUGUST 1 5 1 1984
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RAT
TR I

3 

2 
2 
2 

2

2 

2 .

1 . 

I . 

I . 

I . 

I . 

I . 

1 . 

I .

PERSONAL INCOME

L L I O N S  O F  D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  O F  D O L L A R S

3 . 2  
3 .  I 

3 . 0  

2 . 9  

2 . 8  
2 . 7  

2 . 6  

2 . 5  

2 . 4

2  . 3

10 S C A L E  M O N T H L Y  T O T A L S  A T  A N N U A L  R A T E S  R A T I O  SCAL E

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4

SOURCE: U .S . DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATEST DATA PLOTTED: JULY PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSO N A L INCOME 
COMPOUNDED ANNUAL R A T ES  OF CHANGE

IN IT IA L  MONTH
B IL L IO N S  OF

MONTH
12—62 1-83 2-63 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4 - 8 4 5-84

ANNUAL RA TES
6-84

1-83 1 .5 2 ,6 5 9 .7

2-8 3 0 .1 - 1 .3 2 ,6 5 6 .8

3-83 2 .4 2 .8 7 .0 2 ,6 7 1 .8

4-83 4 .2 5 .1 8 .5 1 0 .0 2 ,6 9 3 .2

5-83 5 .5 6 .5 9 .2 1 0 .3 1 0 .5 2 ,7 1 5 .8

6-83 6 .0 6 .9 9 .0 9 .7 9 .5 8 .5 2 ,7 3 4 .4

7-83 5 .8 6 .5 8 .1 8 .4 7 .9 6 .6 4 . 7 2 ,  74-4.9

8-83 5 .9 6 .5 7 .9 8 .1 7 .6 6 .7 5 .7 6 .8 2 ,7 5 9 .9

9-83 6 .5 7 .1 8 .4 8 .7 8 .4 7 .8 7 .6 9 .1 1 1 .5 2 ,7 8 5 .0

10-83 7 .2 7 .9 9 .1 9 .4 9 .2 9 .0 9 .1 1 0 .6 1 2 .6 1 3 .7 2 ,8 1 4 .9

11-8 3 7 .3 7 .9 9 .0 9 .3 9 .1 8 .9 9 .0 1 0 .1 1 1 .2 1 1 .1 8 .5 2 ,8 3 4 .2

12-83 7 .7 8 .3 9 .3 9 .5 9 .5 9 .3 9 .4 1 0 .4 1 1 .3 1 1 .3 1 0 .1 1 1 .7 2 ,8 6 0 .4

1-84 8 .3 8 .9 9 .9 1 0 .2 1 0 .2 1 0 .2 1 0 .4 1 1 .4 1 2 .4 1 2 .6 1 2 .2 1 4 .1 1 6 .7 2 ,8 9 7 .4

2-84 8 .6 9 .1 1 0 .0 1 0 .3 1 0 .3 1 0 .3 1 0 .6 11 .4 1 2 .2 1 2 .4 1 2 .0 1 3 .2 1 4 .0 1 1 .4 2 ,9 2 3 .5

3-84 8 .5 9 .0 9 .8 1 0 . I 10 .1 1 0 .0 1 0 .2 1 0 .9 1 1 .5 1 1 .5 1 1 .1 1 1 .7 1 1 .7 9 .3 7 .2 2 ,9 4 0 .6

4-84 8 .7 9 .1 9 .9 1 0 .2 1 0 .2 1 0 .1 1 0 .3 1 0 .9 1 1 .5 1 1 .5 1 1 .1 1 1 .6 1 1 .6 1 0 .0 9 .3 1 1 .5 2 ,9 6 7 .3

5 - 8 * 8 .4 8 .8 9 .5 9 .7 9 .7 9 .6 9 .7 1 0 .2 1 0 .6 1 0 .5 1 0 .1 1 0 .3 1 0 .1 8 .5 7 .5 7 . 7 4 . 0 2 ,9 7 7 .0

6-84 8 .5 8 .9 9 .6 9 .8 9 .8 9 .7 9 .8 1 0 .3 1 0 .6 1 0 .6 1 0 .2 1 0 .4 1 0 .2 8 .9 8 .3 8 . 7 7 .4 1 0 .8 3 ,0 0 2 .6

7-84 8 .6 9 .0 9 .6 9 . 8 9 .8 9 .7 9 .8 1 0 .3 1 0 .6 1 0 .5 1 0 .2 1 0 .4 1 0 .2 9 .1 8 .7 9 .1 8 .3 1 0 .5 1 0 .2 3 ,0 2 7 .OP

12-82 1-83 2-83 3-63 4-63 5—83 6-83 7-83 6-83 9-83 10-83 11-83 12—63 1-84 2-84 3-84 4-8 4 5-6 4 6-84

I N IT I A L  MONYh

P -  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
AUGUST 1 7 , 198*
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B I L L I O N S  O F  D O L L A R S  S E A S O N A L L Y  A D J U S T E D  B I L L I O N S  O F  D O L L A R S

R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4

SOURCE. U .S . DEPARTMENT OF COMMERCE 
PERCENTAGES ARE AHNOAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATE8T DATA PLOTTEDt JUNE, JULY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E T A IL  S A L E S
____________________________________ COHPOUNOEO ANNUAL R A T E S  OF CHANGE_____________________________________

TER M IN A L I N IT I A L  HONTH M IL L IO N S  OF
HONTH

12-62 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8—83 9-83 10-83 11-83 12-83 1-84 2-84 3 - 8 4 4—8 4 5-64 6 - 8 4
D O LLARS

1-83 9 .0 9 2 ,5 2 6

2-83 2 .3 - 4 .0 9 2 ,2 1 1

3-83 8 .7 8 .6 2 2 .8 9 3 ,8 0 4

4 - 8 3 1 1 .0 1 1 .7 2 0 .5 1 8 .3 9 5 ,1 2 5

5-83 1 4 .6 1 6 .1 2 3 .7 2 4 .1 3 0 .2 9 7 ,2 3 9

6 - 8 3 1 5 .3 1 6 .6 2 2 .4 2 2 .3 2 4 .3 1 8 .7

7-8 3 1 3 .4 1 4 .1 1 8 .1 1 7 .0 1 6 .5 1 0 .2 2 . 4 9 8 ,8 3 2

8-83 1 0 .7 1 0 .9 1 3 .6 1 1 .8 1 0 .3 4 . 3 - 2 .2 - 6 .5 9 6 ,2 7 7

9 - 8 3 1 1 .3 1 1 .6 1 4 .0 1 2 .6 1 1 .5 7 .3 3 .7 4 . 4 1 6 .5 9 9 ,5 3 7

10—8 3 1 2 .0 1 2 .3 1 4 .5 1 3 .4 1 2 .6 9 .3 7 .1 8 .7 1 7 .3 1 8 .1 100 ,9 23

11—83 1 2 .0 1 2 .3 1 4 .2 1 3 .2 1 2 .5 9 .8 8 .1 9 .6 1 5 .6 15 .1 1 2 .2 10 1 ,8 9 6

12-83 1 1 .5 1 1 .7 1 3 .5 1 2 .5 1 1 .8 9 .3 7 .9 9 .0 1 3 .2 1 2 .2 9 . 4 6 .6 102 ,4 3 6

1-84 1 4 .7 1 5 .2 1 7 .1 1 6 .6 1 6 .4 1 4 .8 1 4 .2 1 6 .3 2 1 .5 2 2 .8 2 4 .5 3 1 .1 6 1 .3 1 0 6 ,6 0 2

2 - 8 4 1 2 .6 1 2 .9 1 4 .4 1 3 .7 1 3 .2 1 1 .5 1 0 .6 1 1 .8 1 5 .2 1 4 .9 1 4 .2 1 4 .8 1 9 .2 - 1 1 .9 1 05 ,4 62

3 - 8 4 1 0 .3 1 0 .4 1 1 .6 1 0 .7 1 0 .1 8 .2 7 .1 7 . 7 1 0 .0 8 .9 7 .2 5 .9 5 .7 - 1 4 .4 - 1 6 .8 1 0 3 ,8 7 3

4 - 8 4 1 2 .5 1 2 .8 1 4 .1 1 3 .4 1 3 .0 1 1 .6 1 0 .9 1 1 .9 1 4 .4 1 4 .1 1 3 .5 1 3 .7 1 5 .6 3 .4 1 2 .1 5 1 .0 1 0 7 ,5 0 5

5 - 8 4 1 2 .3 1 2 .5 1 3 .7 1 3 .1 1 2 .7 1 1 .3 1 0 .7 1 1 .5 1 3 .7 1 3 .4 1 2 .7 1 2 .8 1 4 .1 4 .7 1 0 .9 2 8 .0 8 .5 1 0 8 ,2 3 7

6-8 4 1 1 .9 1 2 .1 1 3 .2 1 2 .6 1 2 .2 1 0 .9 1 0 .3 1 1 .0 1 3 .0 1 2 .6 1 1 .9 1 1 .9 1 2 .8 5 .0 9 .7 2 0 .3 7 .3 6 .2 1 0 8 .7 8 2 P

7-84 1 0 .6 1 0 .7 1 1 .7 1 1 .0 1 0 .5 9 . 2 8 . 6 9 .1 1 0 .6 1 0 .1 9 . 2 8 .8 9 .2 2 .3 5 .4 1 1 .8 1 .1 - 2 .4 - 1 0 .2 107,807fc

12-82 1-83 2-83 3 - 8 3 4-83 5-8 3 6 - 8 3 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3 - 8 4 4 - 8 4 5-84 6-84

I N IT I A L  MONTH

P -  P R E L IM  M A R Y  
E -  EST IM A TED

PREPAREO  BY FED ERAL RESERVE BANK OF S T . LOUIS
AUGUST 1 4 ,  1984
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HOURLY COMPEMSAT ION* BUSIN ESS SECTOR*
COMPOUNDED ANNUAL R A lJES_QE^CMANG£_______

TER MIN AI__________________________________________________________________________ ______IN IT IA L  QUARTER______________________________________________________________________________ 13/7=100
QUARTER
____________ 3 -79  4 -7 9  1-ao 2-8Q  3 -8 0  4 -8 0  1-81 ? -81  3 -fl 1 4-81____1=32— Zr32 ----- l= fi2___ h~32___ 1 -S I___ 2ri33___ i~fiL3___it -a3 — L~^it-------------------------

^.-79 9 .0 ________________________________________________________________________________________ ________________________________________________________________________________ —---------------

i —ftn 10.6 1 2 .3 ____________________________________________________________________ _ _ _ _ _ ______ -_____ — ____________ ____ ____________________________________________ _______________ 12 6 .2

1 1 .0 17 .1 1 1 .9 1 2 9 .8

3 —80 10 .6 1 1 .1 1 0 .6 9 .2 1 3 2 .7

4-80 10 .3 1 0 .7 1 0 .2 9 .3 9 .4 1 1 5 .7

I -81 1 0 .4 1 0 .7 1 0 .3 9 .8 1 0 .0 1 0 .7 13 9 .2

2-81 lOuJD___10 . 1 9 .7 9 .2 9 .1 9-0 7 .4 ¡ 4 1 ,  i

1 0 .1 9 Q 9 .3 9 *3 9 *3 __.B.*7 9 .9 1 4 5 .1

4 - 8 1 9t£-_ 9 .7 9 .4 8 .9 3±9 8 .8 8 .1 8 ,5 7 .1 1 4 7 .6

1-82 9 .7 9 .8 9^5 9 , 2 9 9^2 §.8 9_5_2 8 .9 1 0 .7 1 5 1 .4

2-32 ___ 9..S-. 9 ,5 _9 .2 _ 8 .9 8 .8 8 .8 8 .4 8 .6 8 .2 8 .7 6 .8 1 5 3 .9

-1-82 9*2.... 9 .3 9 .0 . a.* 7 3^.1 8 .6 8 .2 8 .4 8 .0 8 .3 7 *1 7 .5 1 5 6 .7

4-Q2._ 8*_9 _ 8 .9 _ 8-6 ..8 *3 9^2 8 .0 7 .7 7 .7 7 .3 7 .3 6 .2 5 .9 4 .4 1 5 8 ,4

^L-83 .8.6 8 .6 8 .3 8 .0 7a 8 _7 .7 _ 7 .3 7 .3 6 .8 6 .8 5 ,8 5 .5 4 .5 4 ,6 1 6 0 ,2

2.-32 . 8 .2 8 .1 7 .8 7 .4 7 .3 7 .1 6 . 7 6 .6 6 .1 6 .0 5 .0 4 .6 3 .7 3 .3 2 ,0 1 6 1 .0

3-83 7 .8 7 ,7 7 .4 7 .0 6 .8 __ 6̂ .6 6 .2 6*1 5 .6 5 .4 4 .5 - 4 . 1 3 .3 .. 2 ,9 2 .0 2 .0  1 6 1 ,8

4-8.3______ 7 ,7 _____7 , 6 ___ 7 ,3 _____6 .9  6 .8  6 . 6 <>,2 6 a  5 ,6  5 ,5  4 .7  4 .4  3 ,8  3 ,7  3 ,3  4 ,0  6 ,1 ____________________________ 164 ,2

1~Q4--------- L l£ ______________ 1^2_____¿JL2____ *L±1_____SLtS_____iLti_____S llI_____? ,7  5 .6  4 .9  4 .7  4 .2  4 .2  4 a  4 *7  6 .1  6 ,2 ___________________ 1 6 6 .7

2 -8 4 ______ 7 ,3_____7 ,2 ____ £ ,? _____6 .6  6 *4  6 .2  5 .9  5 .7  5 ,4  5 ,2  4 ,6  4 ,3  3 ,9  3 ,8  3 .6  4 ,0  4 ,7  4 ,1  1 .9 _________ 167 ,5

3 -79  4 -7 9  1 -60  2 -8 0  3 -8 0  4 -8 0  1-81 2 -81  3 -81  4 -81  1 -82  2 -82  3-82 4 -8 2  1 -83  2 -8 3  3 -8 3  4 -8 3  1 -8 4

IN IT IA L  QUARTER
♦ R EV ISED  FROM 1979

OUTPUT PER  HOUR OF A LL  PER SO N S» B U S IN E S S  SEC TO R* 
___________ COMPOUNDED ANNUAL R A T E S OF CHANCE_____________

TERM IN A L I N IT IA L  QUARTER 1977*10 0
QUARTER

1-79 4-7 9 1-80 2-30

i

4-8 0 l - e i 2-81 1-81 4-81 1-S2 2-82 3-82 4—82 1-83 2-8 3 3-83 4 - 8 3 1-84

4-79 - 0 .8 9 8 .8

1-80 0 .2 1 .2 9 9 .1

2-80 - 0 .8 - 0 .8 - 2 .8 9 8 .4

.3-80 - 0 .2 0 .0 - 0 .6 1 ,6 9 8 .8

J l-JLQ __ 0 .0 0 ,2 - 0 .1 1 ,2 0 ,8 9 9 .0

1-81 1 .0 1 .4 1 .4 2 .9 3 *£ 6 .2 1 0 0 .5

2-81 0 .9 1 .2 1 .2 2 ,2 2 .4 3 .3 0 ,4 1 0 0 ,6

3-81 1 .3 1 .6 1 .6 2 .5 2 .7 3 .4 2 ,0 3 .6 1 0 1 ,5

4 -81 0 .6 0 .8 0 .7 1 .3 1 .2 1 .3 - 0 ,3 - 0 .6 - 4 .6 1 0 0 .3

_ l r 8 2 0 .9 0 .9 1 .4 1 .4 1 .5 0 ,4 0 .4 - 1 .2 2 .4 1 0 0 ,9

_2^82 0 .5 0 .6 0 .5 1 .0 0 .9 0 .9 - 0 ,2 - 0 .3 - 1 ,6 0 .0 - 2 .4 1 0 0 ,3

3-82 0 .6 0 .8 0 .7 1 .1 1 ,1 1 .1 0 .3 0 .2 - 0 .6 0 ,8 0 .0 2 .4 1 0 0 ,9

J l-8 2 0 .8 0 .9 0 .9 1 .3 1 ,2 1 .3 0 . 6 0 .7 0 .1 1 .3 0 .9 2 .6 2 .8 1 0 1 ,6

1-83 . 0 .9 . _1*.Q 1 .0 1 .4 1 .4 1 ,4 0 ,8 0 .9 0 .5 1 .5 1 .3 2 .5 2 .6 2 .4 1 0 2 ,2

2-83 1 .2 1 .4 1 .4 1 .7 1 ,7 1 ,8 1 .4 1 .5 1 .2 2 .2 2 .1 3 .3 3 .6 4 .0 5 .6 1 0 3 ,6

1*3 l ,5 _ 1 .5 1 .8 1 ,8 1 ,9 1 .5 1 .6 1 .4 2 .3 2 .2 3 .2 3 .4 3 .6 4 .2 2 . 7 1 0 4 ,3

4-83 1 .3 __L«5 . 1 .5 1 .8 1 .8 1 .9 1 .5 1 .6 1 .4 2 .2 2 .1 2 .9 3 .0 3 .1 3 .3 2 ,1 1 ,5 1 0 4 .7

-L-84 1 .5 1 .6 1 .6 1 .9 1 .9 2 ,0 1 .7 1 .8 1 .6 2 .4 2 .4 3 .0 3 .1 3 .2 3 .4 2 .7 2 ,7 3 .9 1 0 5 .7

2-84 1*6 1 .7 1 .8 2 .1 2 .1 2 ,2 1 .9 2 .0 1 .9 2 .5 2 .6 3 .2 3 .3 3 .4 3 .6 3 ,1 3 ,2 4 .  1 4 .2 1 0 6 .8

3-79 4-79 1-80 2-80 >-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4 - 8 3 1-84

*R_EY IS£D _JERQH 1979
I N IT I A L  QUARTER

PREPARED BY FED ERAL RESERVE BANK OF S T . LO U IS
AUGUST 27* 1984
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RATIO SCALE RATIO SCALE
1977-100 SEASONALLY ADJUSTED 1977-100

P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  AND L A BOR C O S T S *

1976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCE: U.S.  DEPARTMENT Of LABOR 

PERCENTAGES ARE AWN*AL RATES OF CHAWE FOR PERIODS IWMCATEO.
LATEST DATA PlOTTEOt 2ND OMAHTER 

*  REVISE!» FROM 1979. PREPARED BY FEDERAL RESERVE BAMC OF ST. LOOIS

U N IT  LABOR C O S T S , B U S IN E S S  SEC TO R*
COMPOUNDED ANNUAL RA TES Of CHANGE_____________________________

TER M IN A L I N IT I A L  QUARTER 1977=100
QUARTER

3-79 4 - 7 9 1-80 2-80 3-80 4 -8 0 1-81 2-81 3—81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-8 3 4 - 8 3  1-Ö4

4 - 7 9 9 .6 1 2 4 .0

1-80 1 0 .3 1 1 .1 1 2 7 .3

0CD1<N 1 1 .8 1 3 .0 1 4 .9 1 3 1 .8

3-60 1 0 .9 1 1 .3 11 .5 8 .1 1 3 4 .4

* 1 CO o 1 0 .4 1 0 .6 1 0 .4 8 .2 8 .3 1 3 7 .1

1-01 9 .3 9 .3 8 .8 6 .8 6 .2 4 .1 1 3 8 .5

2-81 9 .0 8 .9 8 .5 6 .9 6 .5 5 .6 7 .1 1 4 0 .9

3-81 8 .6 8 .4 8 .0 6 .7 6 .3 5 .7 6 .5 5 .8 1 4 2 .9

4-81 9 .0 8 .9 8 .6 7 .6 7 .5 7 .3 8 .4 9 .0 1 2 .3 1 4 7 .1

1-82 8 .9 8 .8 8 .6 7 .7 7 .6 7 .5 8 .3 8 .7 1 0 .2 8 .1 1 5 0 .0

2-82 8 .9 8 .9 8 .6 7 .9 7 .8 7 .8 8 .5 8 .9 9 .9 8 .7 9 .4 1 5 3 .4

3-82 8 .6 8 .5 8 .3 7 .6 7 .5 7 .4 7 .9 8 .1 8 .7 7 .5 7 .2 5 .0 1 5 5 .3

4 - 8 2 8 .1 7 .9 7 .6 6 .9 6 .8 6 .6 7 .0 7 .0 7 .2 6 .0 5 .3 3 .3 1 .6 1 5 5 .9

1-83 7 .6 7 .5 7 .2 6 .5 6 .4 6 .1 6 .4 6 .3 6 .4 5 .2 4 .5 3 .0 1 .9 2 .3 1 5 6 .8

2 - 8 3 6 .9 6 .7 6 .3 5 .6 5 .4 5 .1 5 .3 5 .0 4 .9 3 .7 2 .9 1 .3 0 .1 - 0 .6 - 3 .5 1 5 5 .4

3-83 6 .4 6 .1 5 .8 5 .1 4 .9 4 .6 4 . 6 4 .4 4 .2 3 .1 2 .3 0 .9 —0 .  1 - 0 .7 - 2 .2 - 0 .8 1 5 5 .1

4 - 8 3 6 .2 6 .0 5 .7 5 .1 4 .9 4 .6 4 . 6 4 .4 4 .2 3 .2 2 .6 1 .5 0 .8 0 .6 0 . 0 1 .8 4 . 5 1 5 6 .8

1-84 6 .0 5 .8 5 .5 4 .9 4 .7 4 .4 4 . 4 4 .2 4 .0 3 .1 2 .5 1 .6 1 .0 0 .9 0 .6 2 . 0 3 . 4 2 .3 1 5 7 .7

2-8 4 5 .6 5 .4

ot 4 .5 4 .2 3 .9 3 .9 3 .7 3 .5 2 .6 2 .0 1 .1 0 .6 0 .4 0 .1 1 .0 1 .6 0 .1  - 2 .0 1 5 6 .9

T - 7 9 4 -7  ? r I-8Ö 2-80 3-80 4 -80 1-81 2-81 3-B1 4—81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-8 3  1-84

» R E V IS E D FRON 1979
I N IT I A L  QUARTER
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GROSS NATIONAL PRODUCT IN  CURRENT OOLLARS
____ COMPOUNDED ANNUAL RATES QF CHANGE

B IL L IO N S  OF
— T ER M IN A L________________ _________________________________________________________ IN IT IA L  QUARTER om  i a r sr>i ii <> run ---------------------------------------------------------- ---- -——---- —------------ —---- --------------------QUARTER

Z z 2 2 W ? 1-80 2 r â 0  , 4-00 1-.6X- 2-81

- . i n * 1

A -81

JftK  F trs. 

1-82 -2—82 3-82 4 —ft 7 1-83 7-8 3 3-8 3 4-a  3

O OLLARS 
ANNUAL RA TES

1 -R41

1 c 0 .1 2 .5 0 2 - 9

1-8C _ 9*2. 1 1 .7 7 f S 7 ?  - <5

2 -80 . <u*3- 6 * 2 J U ? ? - *\7 A _ ft1

u> 1 CD o 1 * 3 5 * 2 9 ,7 2 .6 3 9 .11

1 CD o 9*1 . _ 9 *3 8*5 _ J2 * 6 1 5 *5 .. ?  t 7 3 6 .0

1-81 U r l U r J ? _ l£b7. ¿ 2 . r i 2 .8 7 5 .8

2-01 1 0 .4 1 0 .8 1 0 . 6 1 3 .2 1 4 .3 1 3 .7 6 .0 2 t- r iO t«

3-81 1 0 .7 1 1 . i l i . O 1 3 .1 1 4 .0 13 .5 9 ,5 13*1 3 ,0 0 9 * 3  .

4-81 9 .8 1 0 .0 9 .8 1 1 .3 1 1 .6 1 0 .7 7 ,1 7 ,7 2 *5 3 .0 2 7 .9

1-62 8 .7 8 .8 8 .4 9 .6 9 .5 8 .4 5 .2 5 .0 1 ,1 - 0 ,3 3 .0 2 6 .0

2-82 8 .4 8 .4 8 .0 9 .0 8 .8 7 .8 5 .1 4 .9 2 .3 2 .2 4 . 7 3 .0 6 1 .2

3-82 7 .9 7 .8 7 .5 8 .2 8 .0 7 .0 4 .7 4 .4 2 *4 2*3 3 *6 2 .5 3 .0 8 G .1

4 - 8 2 7 .5 7 .5 7 .1 7 .8 7 .6 6 .6 4 .6 4 .3 2 ,7 2 .7 3 ,7 3 .2 3*9 3 .1 0 9 .6

1-83 7 .6 7 .6 7 .2 7 .8 7 .7 6 .8 5 .1 4 .9 3 .6 3 .8 4 .9 4 .9 6*2 8 *5 . ¿ , 1 7 3 .0

2-83 7 .9 7 .9 7 .6 8 .2 8 .1 7 .4 5 .8 5 .8 4 .8 5 .2 6 .3 6 ,7 8 .2 1 0 .4 1 2 .3 3 ,2 6 7 .0

3 —03 8 .1 8 .1 7 .8 8 .3 8 .2 7 .6 6 .3 6 .3 5 .5 5 .9 6 .9 7 .4 8 .7 1 0 .3 MtZ 3 .3 4 6 .6

4-8 3 8 .2 8 . 2 8 .0 8 .5 8 .4 7 .8 6 .6 6 .7 6 ,0 6 ,5 7 ,5 7 ,9 9 *0 10*4 U , Q 1 0 *1 . U Q . 6 3 .4 3 1 .7

1-84 8 .6 8 .6 8 .4 8 .9 8 .9 8 .4 7 .3 7 .4 6 ,9 7 .4 8 ,4 8 ,9 1 0 .0 11*3 12*0 11*9 12*7 14*9

2-84 8 .7 8 .7 8 .6 9 .1 9 . 0 8 .6 7 .6 7 .7 7 .3 7 .7 8 .7 9 .2 1 0 .2 11 ,2 1 1 .8 11*7 12*2 13*0 11*1 3 ,6 4 6 .1

3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-62 4-82 1-83 2-63 3-83 4 —83 1-64

IN IT I A L  QUARTER

GROSS NATIO NAL PRODUCT IN  1972 D O LLARS 
COMPOUNDED ANNUAL R A T ES  OF CHANGE

TER M IN A L I N IT I A L  QUARTER
b l  L L IO N S  O f  

O O LLA RS
QUARTER

3-79 4 - 7 9 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-62 4-82 1-63 2-63
ANNUAL R A T ES

4 - 7 9 0 .7 1 ,4 8 9 .3

1-80 1 .3 1 .9 1 ,4 9 6 ,4

2 -80 - 2 .3 - 3 .7 - 9 .0 1 ,4 6 1 *4

3-80 - 1 .5 - 2 .2 - 4 .3 0 .8 1 ,4 6 4 .2

4—80 - 0 .5 - 0 .8 - 1 .6 2 .3 3 .8 1 ,4 7 7 .9

1-81 1 .2 1 .3 1 .1 4 .8 6 .8 1 0 .0 1 ,5 1 3 *5

2-81 1 .0 1 .0 0 .8 3 .4 4 .3 4 .6 - 0 .5 1 ,5 1 1 .7

3-81 1 .2 1 .3 l . l 3 .3 4 .0 4 .0 l . l 2 .8 1 ,5 2 2 .1

4 -6 1 0 .4 0 .4 0 .2 1 .8 2 .0 1 .6 - 1 .1 - 1 .4 - 5 .4 1 ,5 0 1 .3

1-82 - 0 . 1 - 0 .2 - 0 .4 0 .9 0 .9 0 .3 - 2 .0 - 2 .5 - 5 .0 - 4 .7 1 ,4 8 3 .5

2-62 - 0 .1 - 0 .2 - 0 .5 0 . 7 0 .6 0 .1 - 1 .7 - 2 .1 - 3 .6 - 2 .8 - 0 .8 1 ,4 8 0 .5

3 -82 - 0 .2 - 0 .3 - 0 ,5 0 .5 0 .4 - 0 .0 - 1 .6 - 1 .8 - 3 .0 - 2 .1 - 0 .9 - 0 .9 1 ,4 7 7 .1

4 - 8 2 - 0 .2 - 0 .2 —0 ,4 0 .5 0 .4 0 .0 - 1 .3 - 1 .5 - 2 .3 - 1 .5 - 0 .4 - 0 .2 0 .5 1 ,4 7 8 .8

1-83 0 .1 0 .0 - 0 ,1 0 . 7 0 .7 0 .4 - 0 .7 —0 .8 - 1 .4 - 0 .5 0 .5 0 .9 1 .9 3 .3 1 ,4 9 1 .0

2 - 8 3 0*7 0 .7 0 .6 1 .4 1 .5 1 .3 0 .3 0 .4 0 .1 1 .0 2 .2 3 .0 4 .3 6 .3 9 .4 1 ,5 2 4 .8

3-8 3 1 .1 l . l 1 .0 1 .8 1 .9 1 .8 1 .0 l . l 0 .9 1 .8 3 .0 3 .7 4 .9 6 .5 8 .1 6 .8 1 ,5 5 0 .2

4-8  3 1 .3 1 .4 1 .3 2 .1 2 .2 2 .1 1 .4 1 .6 1 .5 2 .4 3 .4 4 .1 5 .1 6 .3 7 .4 6 .4 5 .9 1 ,5 7 2 .7

1-84 1 .8 1 .9 1 .9 2 .6 2 .8 2 .7 2 .1 2 .3 2 .3 3 .2 4 .2 4 .9 6 .0 7 .1 8 .0 7 .6 8 .0 1 0 . 1 1 ,6 1 0 .9

2 - 6 4 2 .1 2 .2 2 .2 2 .9 3 .1 3 .0 2 .5 2 .8 2 .8 3 .6 4 . 6 5 .3 6 .2 7 .2 8 .0 7 .6 7 .9 8 .8 7 .6  1 ,6 4 0 .8

3-79 4 - 7 9 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 ¿H 52 3-62 4-62 1-83 2-8 3 3-83 4 - 8 3 1-84

I N IT I A L  lQUARTER

PREPARED  BY FED ERAL RESERVE BANK OF S T .  LO U IS
AUGUST 20* 198*
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RATIO SCALE
GROSS N A T I O N A L  PRODUCT

QUARTERLY T O T A L S  AT ANNUAL RATES RATIO SCALE

1976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCEt U. S.  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

L A T E S T  D A T A  P L O T T E D .  2ND Q U A R T E R  P R E P AR E D  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S
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I 9 7 2 - I O O  1 9 7 2 - 1 0 0

G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4

«AS USED IN MAT IOHAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IM P L IC IT  P R IC E  D EFLATO R FOR G RO SS N ATIO NAL PRODUCT 
_________ CP*PWNPEP.ANNUAL RATES QF CHAN&E__________

T ER M IN A L IN IT IA L  <QUARTER 1972 - 100
QUARTER

3-79 4 - 7 9 1-80 2-80 3-80 4-80 l - e i 2-81 3-81 4—81 1-82 2-82 3-82 4 - 8 2 1-83 2-83 3-83 4—8 3 1-64

4 —79 7*3 1 6 8 .0 5

1-80 8 ,4 9 .6 1 7 1 .9 4

2-80 9 .3 1 0 ,3 1 0 .9 1 7 6 .4 6

3 - 8 0 9 .2 9 .8 9 .9 8 .8 1 8 0 .2 4

4 - 8 0 9 .6 1 0 .2 1 0 .4 1 0 .1 1 1 .3 1 8 5 .1 3

1-81 9 .8 1 0 .3 1 0 .5 1 0 ,4 1 1 .1 11*0 1 9 0 .0 1

2-81 9 .3 9 .7 9 .7 9 .4 9 .6 8 .7 6 .5 1 9 3 .0 3

3-81 9 .4 9 .7 9 .8 9 .5 9 .7 9 .2 8 .3 1 0 .0 1 9 7 .7 0

4-81 9*3 9 ,6 9 .5 9 .3 9 .4 8 ,9 8 .3 9 .2 8 .3 2 0 1 .6 9

1-82 8*8 9 .0 8 .9 8 .6 8 .6 8 .1 7 .4 7 .6 6 ,5 4*6 2 0 3 .9 8

2-82 8*5 8 .6 8 .5 8 .2 8 .2 7 .6 7 .0 7 .1 6 ,2 5 .1 5 .6 2 0 6 .7 7

3-82 9*1 8 ,2 8 ,0 7 .7 7 .6 7 ,0 6 ,4 6 .4 5 .5 4*5 4 *5 3 .4 2 0 8 .5 3

4-8  2 7*7 7 .8 7 .6 7 .3 7 .1 6 ,6 6 .0 5 .9 5 .1 4 .3 4 .1 3 .4 3 .4 2 10 *27

1-83 7*5 7 .5 7 .4 7 .1 6 .9 6 .4 5 .8 5 .7 5 ,1 4 .4 4 . 4 4 .0 4 .2 5 .0 212 *57

2 -8 3 7*2 7 ,2 7 .0 6 .7 6 .5 6 .0 5 .5 5 .4 4 ,7 4 ,1 4 *0 3*6 3 .7 3 .8 2*6 2 1 4 .2 5

3 - 8 3 6 .9 6 .9 6 .7 6 .4 6 .2 5 .7 5 .2 5 ,1 4 ,5 4 .0 3 *9 3 .5 3 .5 3 .6 2*9 3 *1 2 1 5 .0 9

4 - 8 3 6 .8 6 .7 6 .6 6 .3 6 .1 5 .6 5 .2 5 ,0 4 ,5 4 .0 3 *9 3 .7 3 .7 3 .8 3 *4 3 *7 4 .4 2 1 8 .2 1

1-84 6 .6 6 .6 6 .4 6 .1 5 .9 5 .5 5 .1 5 ,0 4 .5 4*1 4 .0 3 .8 3*8 3 .9 3*6 4 * 0 4 . 4  4 * 4  . 2 2 0 .50_.

2 - 8 4 6 .5 6 .4 6 .2 5 .9 5 .8 5 .4 5 .0 4 ,8 4 .4 4 .0 3 .9 3 .7 3 .7 3 .8 3*5 3 .8 4 * 0  3 .8 3 .2  2 2 2 .3 3

3-79 4 - 7 9 1-80 2-BO 3-80 * 1 CD o 1-81 2-81 3-81 4-81 1-82 2-82 3-62 4-82 1-83 2-83 3-83 *- 8 3 1—&4

IN IT IA L  iQUARTER

PREPARED 6Y FED ERAL RESERVE BANK OF S T . LO U IS
AUGUST 2 0 .  1904
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
____________COMPOUNDED ANNQAI RATES OF CHANGE_____________

TERM IN A L IN IT IA L q u a r t e r
B IL L IO N S  OF 

D O LLA RS
QUARTER

3-79 4-79 1 CD O 2 -80 3-80 4-80 1-81 2-91 3-91 4-91 1-92 2-82 3-92 4-92 1-93 2-93 3-93 4-93
ANNUAL R A T ES

1-64

4-79 13 ,7 1 .5 7 9 .0

1-90 12*4 1 1 .2 1 .6 2 0 .5

2-80 8 .6 6 .2 1 .5 1 .6 2 6 .4

3-90 10 ,1 9 ,0 7 .9 1 4 ,8 1 .6 8 3 .4

4-80 1 1 ,0 1 0 ,4 1 0 ,1 1 4 ,7 1 4 ,6 1 .7 4 1 .9

1-81 1 1 .4 1 1 .0 1 0 .9 1 4 ,3 14 .1 1 3 .5 1 .7 9 7 .9

2-81 1 0 .8 1 0 .4 1 0 .2 1 2 .5 1 1 .7 1 0 .3 7 .2 l» 9 2 9 t3

3-81 10 .8 1 0 .4 1 0 .3 1 2 .2 1 1 .5 1 0 .5 9 .0 1 0 .9 1 .9 7 7 ,3

4-81 9 .9 9 .5 9 .2 1 0 .6 9 .8 8 .6 7 ,0 6 .9 3 .1 1 .8 9 1 ,9

1-82 9 .8 9 .4 9 .2 1 0 .3 9 .6 8 .6 7 .4 7 .5 5 .9 9 .6 1 *9 3 1 .3

2-82 9 .5 9 .1 8 .8 9 .8 9 .1 8 ,2 7 .2 7 .2 6 .0 7 .4 6 .3 1 ,9 6 0 ,9

3-82 9 .4 9 ,0 8 .8 9 ,7 9 ,0 8 ,3 7 ,4 7 ,5 6 ,6 7 ,9 7 ,4 9 ,5 2 .0 0 1 .3

4 - 8 2 9 .4 9 .0 8 .8 9 ,6 9 ,1 8 .4 7 ,7 7 .8 7 ,1 8 ,2 9 .0 9 ,9 9 .3 2 .0 4 6 ,1

1-83 9 .1 8 .7 8 .5 9 .2 8 .6 8 .0 7 ,3 7 .3 6 ,7 7 .5 7 .2 7 .5 7 .0 4 .9 2 .0 7 0 ,4

2-83 9 .4 9 ,1 9 ,0 9 ,6 9 ,1 8 ,6 8 ,1 9 ,2 7 ,9 9 .6 9 ,6 9 ,2 9 ,5 9 ,6 1 4 ,5 2 .1 4 1 .6

3-9 3 9 .3 9 .0 8 .9 9 .5 9 ,0 8 .5 8 .0 8 ,1 7 .9 9 .5 9 .5 9 .9 9 .0 8 .9 11.0 7 .6 2 ,1 9 1 .4

4 -93 9 .3 9 .0 8 .9 9 .4 9 ,0 8 .6 8 .2 8 ,2 9 ,0 0 .6 8 ,6 9 .0 9 .0 9 .0 1 0 .4 8 . 4 9 . 3 2 .2 3 0 .2

1-94 9 .3 9 .0 8 .9 9 .4 9 ,0 8<w6 8 ,2 8 ,3 9 ,0 0 .6 0 .6 9 .9 9 .0 9 .9 1 0 .0 8 .5 9 . 9 9 . 6 2 .2 7 6 ,5

2-84 9 .3 9 .0 8 .9 9 .4 9 .0 8 .7 0 .3 9 .4 9 ,2 9 .7 0 ,7 9 .0 9 .1 9 .0 9 .9 9 .8 9 .2 9 .1 9 .6  2 ,3 2 9 .5

3-79 4-79 1-80 1 CO o 3-80 4-80 1-81 2-91 3-91 4-81 1-92 2-92 3-92 4-92 1-63 2-8 3 3-93 4 - 8 3 1-84

IN IT IA L  QUARTER

PERSO N A L CONSUMPTION EX PEN D IT U R ES  IN  1972 D O LLARS 
_____________CQ.HPQUNP. fP  ANNUAL KA TES  QF CHANGE_____________

TERMINAL IN IT IA L  'ÜUARTER
B ILL IO N S  OF 

DOLLARS
QUARTER

3-79 4 - 7 9 1-80 2-90 3-80 4-80 1-81 2-91 3-91 4-81 1-82 2-82 3-62 4-82 1-83 2 - 8 3 3-83 4-8 3
ANNUAL RATES

1 -84

4-79 3 ,3 9 3 8 .6

1-00 1 ,6 - 0 . 1 9 3 8 .3

2-90 - 1 .6 - 4 .0 - 7 .7 9 1 9 -6

3-90 -0 ,2 - 1 ,3 - 1 .9 4 .3 9 2 9 .4

4 —80 0 ,9 0 .1 0 .2 4 .5 4 .6 9 4 0 .0

1-91 1 ,4 1 ,0 1 ,3 4 ,5 4 .5 4 .4 95 0 .7

2-91 1 ,1 0 ,7 0 .9 3 .2 2 ,8 1 .9 - 0 , 5 9 4 9 .1

3-91 1 ,3 1 ,0 1 .2 3 .1 2 ,8 2 .2 1 ,2 2 .9 9 5 5 .7

4 -9 1 0 ,9 0 ,4 0 .5 2 .0 1 .5 0 .7 - 0 ,5 - 0 .5 - 3 .7 9 4 6 *9

1-92 1 ,0 0 ,7 0 .9 2 .1 1 .7 1 .2 0 ,4 0 .6 - 0 .4 2 .9 9 5 3 .7

2-92 1 ,1 0 ,9 1 .0 2 .1 1 .8 1 .3 0 .7 1 .0 0 .4 2 ,6 2 .2 9 5 8 .9

3 -9 2 1*2 l . o 1 -1 2 .1 1 ,9 1 .5 1*0 1 .3 0 *9 2*5 2*2 9 6 4 .2

4 -9 2 1 ,5 1 ,3 1 .5 2 .4 2 ,2 1 .9 1 .6 1 .9 1 .7 3 ,1 3 ,2 3 .7 5 .1 9 7 6 .3

1-83 1 ,6 1 .4 1 .5 2 .4 2 .2 2 .0 1 .7 2 .0 1 .9 3 ,0 3 .0 3 .3 3 .8 2 .6 9 6 2 *5

2-93 2 ,1 2 .0 2 .2 3 .0 2 .9 2 ,8 2 ,6 3 .0 3 .0 4 ,1 4 . 4 4 .9 >*9 6*2 1 0*0 1 .0 0 6 .2

3-93 2 ,2 2 .1 2 .3 3 .1 3 .0 2 ,9 2 .7 3 .1 3 .1 4 ,1 4 .3 4 .7 5 .3 5 .4 6 .9 3 .8 1 ,0 1 5 .6

4-93 2 .5 2 .4 2 .6 3 .4 3 .3 3 ,2 3 .1 3 .4 3 .5 4 ,4 4 ,6 5 .0 5 .6 5 .7 6 .8 5 .3 6 .8 1 .0 3 2 .4

1-94 2 ,6 2 .5 2 .7 3 .4 3 .4 3 ,3 3 .2 3 .5 3 .6 4 ,4 4 ,6 5 .0 5 .5 5 .5 6 .3 5 .1 5 .7 4 , 6 1 ,0 4 4 .1

2-94 2 ,9 2 .9 3 .0 3 .7 3 .6 3 ,6 3 .5 3 .9 3 .9 4 ,7 4 . 9 5 .3 5 .7 5 .9 6 .5 5 . 7 6 .3 6 .0 7 .5  1 ,0 6 3 .1

3-79 4 - 7 9 1-80 2-80 3-80 4-BO 1-91 2-91 3-81 4-81 1-82 2-82 3-92 4-92 1-63 2-8 3 3-63 4-8 3 1-64

I N IT IA L  QUARTER

PREPARED  BY FED ERAL RESERVE BANK OF S T .  LO U IS
AUGUST 2 0 .  19a*
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
____________ C5*l£QyNSfcP ANNUAL RATES OF CHANGE_____________

— t e r m i n a l ______________________________________________________________________________ i n i t i a l  q u a r t e r _____________________________________________________________________________ d o l l a r s
Qu a r t e r

3-79 4 -7 9 1-80 2-80

0CD1m 4 -80 1-0 1_ 2-81 3-81 4-81 1-82 2-82 3-82 4-8 2 1-83 2-83 3-83 4 - 8 3
ANNUAL RA TES

1-84

----  4 - 7 9 - 1 3 .3 4 1 6 .e

----  1-80 - 4 .5 5 .1 * 2 2 .0

---- ? —80 - 1 1 .4 - 1 0 .5 - 2 3 .8 394-3

—  3-80 -12*1 - 1 1 .8 - 1 9 .1 - 1 4 .2 3 7 9 .5

4 - 8 0 - 3 .8 - 1 .2 - 3 .2 9 .0 3 8 .5 4 1 1 .7

----  1-81 5 .5 9 .7 1 0 .9 2 5 .7 5 2 .1 6 7 .1 4 6 8 .1

2-8 1 6 .4 1 0 .0 1 1 .1 2 2 .0 3 7 .2 3 6 .6 11 .6 4 *1 *1

3-8 1 8 .2 1 1 .7 1 2 .8 2 2 .0 3 3 .3 3 1 .6 1 6 .8 2 2 .2 5 0 5 .8

4-81 5 .0 7 .5 7 .9 1 4 .3 2 1 .0 1 7 .0 3 .9 0 .2 - 1 7 .7 4 8 1 .7

1-82 0 .4 2 .0 1 .7 5 .9 9 .7 4 .7 - 6 .8 - 1 2 .2 - 2 5 .6 - 3 2 .8 4 3 6 .2

2-82 - 0 . 1 1 .4 1 .0 4 .6 7 .6 3 .1 - 6 .4 - 1 0 .4 - 1 9 .2 - 1 9 .9 - 4 .5 4 3 1 .2

3-82 - 1 .3 - 0 .1 - 0 .6 2 .4 4 .7 0 .6 - 7 .6 - U . o - 1 7 .9 - 1 7 .8 - 9 .1 - 1 3 .5 4 1 5 .9

4-82 - 4 .2 - 3 .4 - 4 .1 - 1 .9 - 0 .4 - 4 .4 - 1 1 .7 - 1 5 .1 - 2 1 .1 -21 .9 - 1 7 .9 - 2 3 .9 - 3 3 .1 3 7 6 .2

1-83 - 1 .8 - 0 .9 - 1 .4 1 .0 2 .6 - 0 .7 - 7 .0 - 9 .4 -1 3 .8 - 1 3 .0 - 7 .2 - 8 .0 - 5 .2 3 4 .3 4 0 5 .0

. .2 - 8 ? l r \ 2 .2 2 .0 4 .5 6 .4 3 .6 - 1 .8 - 3 .3 —6 .5 -4 .5 2 *5 4 .3 10*9 42*8 5 U 9 4 4 9 .6

3-83 3 .3 4 .5 4 .5 7 .0 9 .0 6 .7 2 .0 1 .0 - 1 .4 1 .2 8 .3 11 .1 1 8 .3 4 3 .0 4 7 .5 4 3 .3 4 9 1 .9

4 - 8 3 5 .4 6 .7 6 .8 9 .4 1 1 .5 9 .5 5 .3 4 .7 3 .0 5 .9 1 3 .0 1 6 .2 2 3 .2 4 3 .5 4 6 .8 4 4 .3 4 5 .2 5 4 0 .0

. 1-9^ 8 .5 1 0 .0 1 0 .3 1 3 .0 1 5 .3 1 3 .6 1 0 .0 9 .9 8 .7 12 .2 1 9 .6 2 3 .5 3 1 .0 4 9 .9 5 4 .0 5 4 .7 60 *8 7 8 .1 6 2 3 .8

2-Q4 8 .1 9 .5 9 .7 1 2 .3 1 4 .3 1 2 .7 9 .4 9 .2 8 .1 11 .1 17 .4 2 0 .5 2 6 .4 4 0 .5 4 1 .7 3 9 .3 3 8 .0 3 4 .6 1 .7  6 2 6 .4

3-79 4 - 7 9 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-8 3 3-83 4-8 3 1-84

I N IT IA L  QUARTER

GROSS P R IV A T E  D O M ESTIC  IN VESTM EN T IN  1972 D O LLA RS 
COMPOUNDED ANNUAL R A T ES  OF CHANGE

TER M IN A L IN IT IA L  QUARTER
6 IL L IO N S  OF 

D O LLA RS
QUARTER

3-79 4 - 7 9 1-80 2-30 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-8 2 1-83 2-83 3-83 4-83
ANNUAL RA TES

1-64

4 - 7 9  - 1 8 .6 2 2 5 .3

1-80 - 1 0 .6 - 1 .8 2 2 4 .3

2-80  - 1 9 .1 - 1 9 .3 - 3 3 .7 2 0 2 .4

l0CO1n 1 6 .8 - 1 6 .2 - 2 2 .5 - 9 .5 197*4

T - 9 .3 - 6 .8 - 8 .4 7 .7 2 8 .1 21 0 *0

1-81 -2 *5 l . l 1 .9 1 7 .6 3 4 .0 4 0 .2 2 2 8 .5

2-81 - 1 .1 2 .2 3 .0 1 5 .0 2 4 .6 2 2 .9 7 .7 232 *8

3-8 1 0 .3 3 .3 4 .2 1 4 .0 2 0 .8 1 8 .5 8 .9 1 0 .2 2 3 6 .5

4-81 - 2 .6 - 0 .4 - 0 .2 6 .9 1 0 .5 6 .5 - 2 .8 - 7 .7 - 2 2 .6 2 2 3 .7

1-82 - 5 .7 - 4 .2 - 4 .5 0 .6 2 .5 - 2 .0 - 1 0 .4 - 1 5 .8 - 2 6 .3  - 2 9 .9 2 0 4 .7

2-82 - 5 .9 - 4 .6 - 4 .9 - 0 .5 0 .9 - 3 .1 - 1 0 .0 - 1 3 .9 1 0 1 <6 - 6 .1 2 0 0 .4

3-8 2 - 6 .4 - 5 .2 - 5 .6 - 1 .8 - 0 .8 - 4 .3 - 1 0 .2 - 1 3 .5 - 1 8 .5  - 1 7 .1 - 9 .9 - 1 1 .6 194*3

4-8 2 - 8 .5 - 7 .  6 - 8 .1 - 5 .1 - 4 .5 - 8 .0 - 1 3 .4 - 1 6 .4 - 2 0 .9  - 2 0 .5 - 1 7 .1 - 2 1 .3 - 2 9 .9 1 7 7 .8

1-83 —6 . 0 - 4 .9 - 5 .2 - 2 .0 - 1 .2 - 4 .1 - 8 .5 - 1 0 .6 - 1 3 .7  - 1 1 .8 - 6 .5 - 6 .0 - 3 .1 3 4 .0 1 9 1 .3

2-83 - 2 .9 - 1 .6 - 1 .6 1 .7 2 .7 0 .5 - 3 .2 - 4 .4 - 6 .4  - 3 .3 3 .1 6 .1 1 2 .8 4 3 .0 5 2 .5 2 1 2 .6

3-8 3 - 0 .7 0 .6 0 .8 4 .1 5 .3 3 .5 0 .4 - 0 .4 - 1 .7  1 .8 8 .3 1 1 .9 1 8 .7 4 1 .4 4 5 .3 3 8 .4 2 3 0 .6

4 - 8 3 1 .2 2 .6 2 .9 6 .2 7 .5 5 .9 3 .2 2 .8 2 .0  5 .6 1 2 .0 1 5 .7 2 2 .1 4 0 .3 4 2 .5 3 7 .7 3 7 .0 2 4 9 .5

1-84 4 .2 5 .7 6 .2 9 .6 1 1 .1 9 .9 7 .7 7 .7 7 .5  l i . 5 1 8 .1 2 2 .4 2 9 .2 4 6 .1 4 9 .2 4 8 .2 5 3 .3 7 1 * ? 285 *5

2-84 3 .9 5 .3 5 .7 8 .8 1 0 .2 9 .0 6 .9 6 .9 6 .6  1 0 .0 1 5 .7 1 9 .1 2 4 .2 3 6 .7 3 7 .2 3 3 .6 3 2 .1 2 9 .7 - 1 .9  2 8 4 .1

3-79 4 - 7 9 1-80 2-80 3-8 0 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-8  3 1-64

IN IT IA L  IQUARTER

PREPARED BY FED ERAL RESERVE BANK OF S T . LO U IS
AUGUST 20» 1984
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
___________________ C Q MR Q V N P E P  A N N U A L  RATES OF CHANGE____________________

TERMINAL INITIAL <QUARTER
BILLIONS Of 

DOLLARS
QUARTER

3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-01 4-81 1-82 2-82 3-02 4-82 1-83 2-83 3-83 4—83 1—84
ANNUAL RATES

*-79 16.9 *97.6

1-80 17.0 17.1 517.6

2-80 16.? 15.8 14.6 535.5

3-80 12.7 11.3 8.5 2.7 539.1

4-80 13.2 12.3 10.8 9,0 15,6 559.0 _

1-81 13.2 12.5 11.4 10.4 14.4 13.2 576.6

2-81 12.2 11.4 10.3 9.3 11.6 9.6 6.2 585.3

3-81 12.1 11.4 10.5 9.7 11,5 10,2 8,8 IW * 601.3

*-81 12,4 U . 9 11.1 10.6 12,2 11,4 10. B 13,2 *5rp 622.7

1-82 11.7 11.1 10.4 9.8 11,1 10.2 9.4 10,5 10,1 5.4 630.9

2-82 10.8 10.2 9.4 8.8 9.7 8.7 7.8 8.3 7,2 3.6 1,8 633.7

3-82 11,1 10,6 10,0 9,5 10,3 9,6 9.0 9.6 9,1 7.3 8,2 15.0 656.3

*-82 11.5 u . o 10.5 10.1 10.9 10.4 10.0 10,6 10,5 9.4 10.7 15.5 15.9 681.0

1-83 10.5 10.0 9.5 9.0 9.7 9.0 8.5 8,8 8,4 7.1 7.6 9.6 7.0 - 1 . 3 678,8

2-83 9,9 9.4 8.9 8.* 8,9 8.3 7,8 8,0 7,5 6,3 6.5 7,7 5,3 0.* 2,0 682.2

3-83 9.6 9.1 8.6 8.1 8.6 7.9 7.4 7,6 7,1 6.0 6.1 7.0 5,1 1.7 3.3 *.5 689.8

4-33 9.0 8.6 8.0 7.6 8.0 7.3 6.8 6,9 6,4 5,4 5.* 6.0 *,3 1.5 2.5 2.7 0.9 691.4

1-84 9.0 8.5 8.0 7.6 7.9 7.4 6.9 7.0 6.5 5.6 5.7 6.2 4,8 2.7 3.8 *.* *.3 7.7 70*.*

2-84 9.8 9.4 9.0 8.7 9.1 8.6 8.3 8.5 8.2 7.5 7.8 8.6 7.7 6.3 7.9 9.5 11.2 16.7 26.3 7*6.8

3-79 4-79 1-80 2-80 3-60 4-BO 1-81 2-81 3-81 *-81 1-82 2-82 3-82 *—82 1-83 2-83 3-83 *-8 3 1—8*

IN IT IA L  QUARTER

GOVERNMENT PU RC H A SES OF GOODS ANO S E R V IC E S  IN  1972 D O LLARS 
________________ COMPOUNDED ANNUAL RA TES OF CHANGE________________________

TERM INAL I N IT IA L  QUARTER
B IL L IO N S  OF 

D O LLARS
QUARTER

3-79 4 -7 9 1-00 2-00 3-00 4-80 1-01 2-81 3-81 4-81 1-82 2—82 3-62 4-82 1-83 2-8 3 3-83 * - 8 3
ANNUAL R A T ES

1-84

*- 7 9 3 .5 2 8 1 .2

1-00 2 ,8 4 .0 2 8 4 .0

2-00 _ 3 .0 4 .0 4 .0 2 8 6 .8

1 ,9 1 ,3 0 ,0 -3 *8 2 8 * .0

4-00 1 ,1 0 ,5 - 0 ,7 - 3 .0 - 2 .1 2 8 2 .5

1-01 1 .7 1 .4 0 .7 - 0 .4 1 .4 5 .0 2 8 6 .0

2-81 1.3 0 .9 0 .3 - 0 .6 0 ,5 1 .0 - 1 .3 2 8 5 .1

3-01 __ 0*8 0 ,2 1 ,2 2 ,3 1 ,0 3 .3 2 8 7 .4

4-81 1 ,7 1*5 1*1 0 *6 1 ,6 2 ,5 1 ,7 3 ,2 3 ,1 2 8 9 .6

1-82 1 ,6 1 .4 1 .1 0 .7 1 ,5 2 .2 1 ,5 2 .4 2 ,0 0 .8 2 9 0 .2

2-82 1,1 0 .0 0 .5 0 .0 0 .6 1.1 0 ,3 0 .7 - 0 ,2 - 1 .8  - 4 .3 2 8 7 .0

3-82 1 .6 1 ,5 1 ,2 0 .9 1 ,5 2 ,1 1 ,6 2 ,2 1 ,9 1 .5  1 ,0 0 ,3 2 9 2 .8

4-& 2_ ¿* 3 2.2 2*1 1 .9 2 ,6 3 .2 2 .9 3 ,6 3 ,7 3 ,0  4 ,0 9 .7 11 ,1 3 0 0 .6

l- £ 3 _ 1 ,6 1 ,4 1*2 0 .9 1 ,4 1 .8 1 ,4 1 ,8 1 ,6 1 .3  1 ,4 3 ,4 1 ,0 - 0 ,1 2 9 4 .3

2-03 1.3 1 .1 0 .9 0 .6 1 .1 1 .4 1 .0 1 .3 1 .0 0 .6  0 .6 1 .9 - 0 .2 - 5 .4 - 2 .6 2 9 2 .4

3-03 1,2 1 ,0 0*8 . 0 *6 0 ,9 1 .2 0 ,8 1 ,1 0 .8 0 ,5  0 .4 1 ,4 - 0 ,3 - 3 .0 - 1 ,6 - 0 .5 2 9 2 .0

4-03 0 ,0 0 .7 0 .4 0 .2 0 .5 0 .7 0 ,4 0 ,5 0 .2 - 0 ,1  - 0 ,3 0 ,4 - l . l - 3 ,9 - 2 *5 - 2 ,4 - * , 3 2 8 8 .8

1-84 0 ,0 0 .7 0 ,5 0 ,3 0 ,5 0 ,0 . 0 ,4 0 ,6 0 .3 ¿ o ¿ 0 ,5 - 0 .0 - 3 ,0 - 1 *6 - 1 ,3 - 1 ,7 1 ,0 2 8 9 .5

2-04 1 .7 1 .6 1 .5 1 .3 1 .7 2 .0 1 .7 2 .0 1 .9 1 .8  1 .9 2 ,7 1 .9 0 ,4 2 ,2 3 .5 * , 8 9 ,7 1 9 .2  3 0 2 .5

3-79 4 -79 1-8 0 2-80 I CD o 4 -BO 1-81 2-81 3-81 4-81 1-82 2-02 3-02 4-82 1-83 2-8 3 3-83 4—8 3 1-64

IN IT IA L  QUARTER

PREPAREO BY FED ERAL RESERVE BANK OF S T . LO U IS
AUGUST 2 0 ,  198*
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DISPOSABLE  PERSONAL INCOME IN CURRENT DOLLARS
_______COMPOUNDED ANNUAL RATES OF CHANGE_________

TER M IN A L______________________________________________________ _________________  I N I T I A l  QUARTER___________________________________________________________ _____ ____________ D O LLA RS
QUARTER

3-79 4 - 7 9 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-8 2 1-83 2-83 3-83 4-8 3
ANNUAL RA TES

1-84

4-7 9 10.1 1 .7 1 4 .9

1-80 1 2 .0 1 3 .9 1 .7 7 1 - 7

2-80 9 .3 8 .9 4 .1 1 .7 8 9 . ft

3-80 1 0 .3 1 0 .3 8 .6 1 3 .2 1 .6 4 6 .0

1 <D O 1 1 .0 1 1 .3 1 0 .4 1 3 .6 1 4 .1 1 .9 0 8 .0

1-81 1 1 .5 1 1 .8 1 1 .3 1 3 .8 1 4 .2 1 4 .2 1 .9 7 2 .5

2-81 1 0 .9 1 1 .0 1 0 .4 1 2 .1 U . 7 1 0 .5 7 .0 2 .0 0 6 .0

U . 4 1 1 .6 1 1 .2 1 2 .7 1 2 .6 12 .1 11 .0 1 5 .3 2 .0 7 8 .6

J O . 8 1 0 .9 1 0 .5 1 1 .6 11*3 1 0 ,6 9 .4 1 0 .6 6 .1 2 .1 0 9 .8

l_-82 10.1 1 0 .2 9 .7 1 0 .5 1 0 .1 9 .3 8 .1 8 .5 5 .2 4 .3 2 ,1 3 2 .0

2-82 9 .6 9 .6 9 .1 9 .8 9 .3 8 .5 7 .4 7 .5 5 .0 4 .5 4 . 7 2 ,1 5 6 .8

_ M 2 _ 9 .5 9 ,4 9 ,0 9 ,5 9 ,1 8 ,4 7 ,4 7 ,5 5*6 5 ,5 6 ,1 7 .4 2 ,1 9 5 .8

4 - 8 2 9 .3 9 .3 8 .9 9 .3 8 .9 8 .3 7 .5 7 .6 6 .1 6 .1 6 .7 7 .6 7 .8 2 ,2 3 7 .5

1-83 9 .0 8 .9 8 .5 8 .9 8 .5 7 .8 7 .1 7 .1 5 .8 5 .7 6 .1 6 .5 6 .1 4 .3 2 ,2 6 1 .4

8*9. CD CD 8 .4 8 .8 8 .4 7 ,8 7 ,1 7 ,1 6 .0 6 ,0 6 ,4 6 .8 6 .6 5 .9 7 .5 2 ,3 0 2 .9

3-83 9 .0 9 .0 8 .6 9 .0 8 .6 8 .2 7 .6 7 .6 6 .7 6 .8 7 .2 7 .7 7 .8 7 .8 9 .6 1 1 .7 2 .3 6 7 .4

4-8 3 9 .1 9 .1 8 .8 9 .1 8 .8 8 .4 7 .9 7 .9 7 .2 7 .3 7 .7 8 .2 8 .4 8 .5 1 0 .0 1 1 .2 1 0 .7 2 ,4 2 8 .6

1-84 9 ,3 9 .3 9 .0 9 .3 9 .1 8 .7 8 .3 8 .4 7 .7 7 .9 8 .3 8 .9 9 .1 9 .4 1 0 ,6 1 1 .7 1 1 .7 1 2 .7 2 .5 0 2 .2

2 -84 9 .3 9 .2 9 .0 9 .3 9 .0 8 .7 8 .2 8 .4 7 .7 7 .9 8 .3 8 .8 9 .0 9 .2 1 0 .2 1 0 .8 1 0 .5 1 0 .4 8 .2 2 .5 5 2 ,0

3-79 4 - 7 9 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-8 3 1-84

I N IT IA L  QUARTER

D IS P O S A B L E  PERSO N AL INCOME IN  1972 DO LLARS 
COMPOUNDED ANNUAL R A T ES  OF CHANGE________

T ER M IN A L IN IT IA L  iaUARTER
B IL L IO N S  OF 

D O LLARS
QUARTER

3-79 4 -7 9 1-80 2-80 3-80 1 CD ° 1-81 2-81 3-81 4-81 1-82 2-82 3-62 4-82 1-83 2 - 8 3 3-83 4—8 3
ANNUAL RA TES

1-64

4-7 9 0 .1 1 ,0 2 0 .1

1-80 1 ,2 2 ,3 1 ,0 2 5 .8

2-80 - 1 ,0 - 1 ,6 - 5 ,3 1 ,0 1 2 .0

3-80 - 0 .1 - 0 .1 - 1 .3 2 .9 1 .0 1 9 .2

4 - 8 0 0 .8 0 .9 0 .5 3 .5 4 .1 1 .0 2 9 .6

1-81 1 .5 1 .8 1 .6 4 .0 4 .6 5 .1 1 .0 4 2 ,5

2-81 1 .2 1 .3 1 .2 2 .8 2 .8 2 .2 - 0 .7 1 .0 4 0 ,7

3 -81 1 .9 2 .1 2 .1 3 .6 3 .8 3 .7 3 .0 6 .9 1 .0 5 8 .1

4-81 1 .6 1 .7 1 .7 2 .9 2 .9 2 .6 1 .7 3 .0 - 0 .8 1 .0 5 6 .0

1-82 1 .3 1 .4 1 .3 2 .3 2 .2 1 .8 1 .0 1 .6 - 1 .0 - 1 .2 1 .0 5 2 .8

2-8 2 1 .2 1 .3 1 .2 2 .1 2 .0 1 .6 0 .9 1 .4 - 0 .4 - 0 .2 0 .8 1 .0 5 4 .8

3-8 2 I t* 1 .3 1 .2 2 .0 1 .9 1 .6 1 .0 1 .3 - 0 .0 0 .2 1 .0 1 .2 1 .0 5 7 ,9

4 - 8 2 1 .4 1 .5 1 .5 2 .2 2 .1 1 .8 1 .4 1 .7 0 .7 1 .1 1 .9 2 .4 3 .7 1 * 0 6 7 .6

* " 8 3 1 .5 1 .6 1 .5 2 .2 2 .1 1 .9 1 .5 1 .8 0 .9 1 .3 1 .9 2 .3 2 .9 2 .1 1 .0 7 3 .1

2 - 8 3 1 .6 1 .7 1 .7 2 .3 2 .2 2 .0 1 .7 2 .0 1 .3 1 .6 2 .2 2 .6 3 .0 2 .7 3 .4 1 .0 6 2 .0

3 - 8 3 2 .0 2 .1 2 .1 2 .7 2 .6 2 .5 2 .3 2 .6 2 .1 2 .5 3 .1 3 .6 4 .2 4 .3 5 .5 7 .7 1 .1 0 2 .2

4 - 6 3 2 .3 2 .5 2 .5 3 .1 3 .1 3 .0 2 .8 3 .1 2 .7 3 .2 3 .8 4 .3 5 .0 5 .3 6 .4 00 • o 8 . 3 1 .1 2 4 .3

1-84 2 .7 2 .8 2 .8 3 .4 3 .4 3 .4 3 .3 3 .6 3 .3 3 .8 4 . 4 4 .9 5 .6 6 .0 6 .9 8 .2 8 .4 6 .6 1 .1 4 7 ,6

2 - 8 4 2 .8 3 .0 3 .0 3 .6 3 .6 3 .6 3 .5 3 .8 3 .5 4 .0 4 .6 5 .1 5 .6 6 .0 6 .8 7 .6 7 . 6 7 .3 6 .1  1 .1 6 4 .6

3-79 4 - 7 9 1-80 2-80 3-80 4 -80 1—81 2-81 3-81 4-61 1-82 2-62 3-62 4-62 1-63 2-83 3-63 4-63 1-64

I N IT IA L  (¡W A R IE R

PREPARED BY FED ERAL RESERVE BANK OF S T .  LO U IS
AUGUST 20# 1964
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CORPORATE PROFITS AFTER TAXES*
COMPOUNDED ANNUAL RATES OF CHANGE

TERM IN A L IN IT IA L QUARTER
B IL L IO N S  O f 

DOLLARS
QUARTER

3-79 4-7 9 1-80 2-80 3-80 *- 8 0 1-81 2-81 3-81 * —81 1-82 2-82 3-82 4-8_2_ 1-83 2-8 3 . . 3-03 4-8 3 _
ANNUAL R A T ES

Iz M  . ..

4 -7 9 - 1 0 .4 1 6 5 .0

1—80 - * .0 2 .9 1661.2

2-80 - 2 3 .0 - 2 8 .6 - 5 0 .5 1 3 9 .4

3-80 - 1 3 .* - 1 * . * - 2 1 .9 2 3 .3 1 * 6 .9

* - 8 0 - 1 1 .0 - 1 1 .1 - 1 5 .3 1 0 .7 - 0 .5 1 * 6 .7

1-8 V - 7 .8 - 7 .2 - 9 .6 1 0 .5 * . 5 9 .9 1 5 0 .2

2-81 - 1 2 .1 - 1 2 .3 - 1 5 .1 - 2 .9 - 1 0 .3 —1 * .8 —3* .0 1 3 5 .*

3-81 - 9 .3 - 9 .2 - 1 1 .1 0 .0 - 5 .1 —6 .6 - 1 3 .9 1 2 .* 1 3 9 .*

*- 8 1 - 9 .6 - 9 .5 “ 11.2 - 2 .1 - 6 .5 - 8 .0 - 1 3 .3 - 0 .6 - 1 2 .0 1 3 5 .0

1-82 - 1 7 .5 - 1 8 .3 - 2 0 .6 - 1 5 .1 - 2 0 .2 - 2 3 .6 - 3 0 .3 - 2 9 .0 —* 3 . 6 - 6 3 .8 1 0 * .7

2-82 - 1 5 .5 - 1 5 .9 - 1 7 .8 - 1 2 . * - 1 6 .6 - 1 9 .0 - 2 3 .8 - 2 1 .0 - 2 9 .8 - 3 7 .3 8 .7 1 0 6 .9

3 - 8 2 - I * . 2 — 1* . 6 - 1 6 .2 - 1 1 .1 —1 * .7 - 1 6 .5 - 2 0 .2 - 1 7 .2 - 2 3 .2 - 2 6 .7 * . * 0 .4 1 0 7 .0

* - 8 2 - 1 4 .8 - 1 5 .1 - 1 6 .6 - 1 2 .2 - 1 5 . * - 1 7 .1 - 2 0 .* -17 .9 - 2 2 .8 - 2 5 .3 -4 .9 - 1 1 .1 - 2 1 .2 1 0 0 .8

1-83 - 1 3 .* - 1 3 .6 - I * . 9 - 1 0 .5 - 1 3 .* - 1 * .  7 - 1 7 . * —1 * .7 - 1 8 .5 - 1 9 .7 - 2 .0 - 5 .3 - 8 .1 7 .3 1 0 2 .6

_  ? “ 83 - 8 .1 - 8 .0 -8.8 - * .0 —6 .  1 —6 .7 - 8 .* - * .5 - 6 .7 - 5 .8 1 4 ,0 1 5 .4 2 0 .9 4 9 .9 1 0 9 .3 1 2 3 .4

3-83 - * .2 - 3 .8 - * .3 0 .7 - 1 .0 - 1 .0 - 2 .1 2 .3 1 .1 3 .2 2 2 .9 2 5 .9 3 3 .3 5 8 .8 9 3 .2 7 8 .3 1 4 2 .6

*- 8 3 - * .2 - 3 .8 - * .3 0 .3 - 1 .2 - 1 .3 - 2 .2 1 .7 0 .5 2 .2 1 8 .6 2 0 .3 2 4 .8 4 0 .0 5 2 .9 3 0 .7 -4 .1 1 4 1 .1

1 - 8 * - ? . 6 - 2 . * 2 .1 0 .7 0 .8 0 .1 3 .9 3 .1 5 .0 1 9 .9 2 1 .6 2 5 .6 3 7 .9 * 6 .8 3 0 . * 1 1 .5 2 9 .8 1 5 0 .6

2 - 8 * - 2 .2 - 1 .7 - 1 .9 2 .3 1 .1 1 .2 0 .5 * . i 3 . * 5 .1 1 8 .3 1 9 .6 2 2 .6 3 2 .0 3 7 .6 2 3 .9 9 .7 1 7 .4 6 .3  1 5 2 .9P

3-79 *- 7 9 1-80 2-80 3-80 *- 8 0 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2 - 8 3 3-83 * - 8 3 1-84

*  N A T IO N A L INCOME B A S IS
IN IT IA L  QUARTER

P -  P R E L IM IN A R Y

PR EPA R ED  BY F ED ER A L  R E S E R V E  BANK OF S T .  L O U IS  
AUGUST 20# 198*

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are 1n The National Income 
and Product Accounts of the United States, 1929-76: Statistical 
Tables (Stock number 003-010-00101-1, price $10.00). Estimates for 
1977-79 and corrections for earlier years are in the Ju ly 1982 
SURVEY; estimates for 1980 and corrections for earlier years are in 
the July 1983 SURVEY; estimates for 1981-83 are 1n the Ju ly 1984 
SURVEY. Estimates for the periods since, appear 1n subsequent issues 
of the monthly Survey of Current Business. These publications are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

I

I

I

I . 48

1.32-

1 . 28

I

I 1982 1983 1984
*  R A T  I O S  B A S E D  O N  S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  O F  C O M M E R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  O F  B U S I N E S S  R E C E S S I O N S .

L A T E S T  D A T A  P L O T T E D :  J U N E  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

6 8

64

60

56

52

48

44

40

36

32

28

24
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