" National Economic Trends

Since its recession low in the fourth quarter of 1982, real GNP has expanded at a rapid 7.2
percent annual rate. As a result, the demand for labor has been buoyant and employment has
expande« rapidly. With relatively slow growth in the civilian labor force, unemployment has dropped
sharply from 10.6 percent to 7.5 percent over this period.

The accompanying table compares the first six quarters of the recent expansion with previous
expansions over the past 23 years. Generally, the growth rates of both total civilian employment and
payroll employment conform with the growth of real GNP. This is true of the current expansion.

Depending on the growth of the civilian labor force during the recovery, however, rapid
employment growth does not always result in a significant decline in the civilian unemployment rate.
In the case of the recent expansion, the rapid growth of real GNP has translated into the largest drop
in unemployment for any of the periods shown in the table.

REAL GNP AND THE LABOR MARKET
IN THE FIRST SIX QUARTERS OF ECONOMIC EXPANSION
(compounded annual rates of change)

IV/1982 1/1975 IV/1970 1/1961
to to to to

11/1984 11/1976 11/1972 111/1962

Real GNP 7.2% 5.3% 5.7% 6.0%
Civilian labor force 1.7 2.6 2.6 0.3
Total civilian employment 4.1 3.0 2.7 1.2
Payroll employment 3.8 2.5 2.7 2.9

Change in civilian

unemployment ratel/ -3.1 -0.6 ~0.1 -1.2

1/ in percentage points
—Keith M. Carlson
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TOTAL CIVILIAN EMPLOYMENT

COMPOUNDED ANNUAL RATES OF CHANGE

 TeRSNAL INITIAL HONTH e __Inousanos
HoNTH 12-82 1-83 2-83 3-83 4-83 5-83 6-83  7-83 8-83 9-83 10~83 11-83 12-83 1-84 2-84 3-84 4-86 5-84 6784
99,154
1-83 2.1 - ~
_2-83 1.2 0.2 99,172
3-83 1.6 1.0 1.8 99,316
4-83 1.9 1.8 2.7 3.6 o 99,606
5-83 1.9 1.9 2.4 2.7 1.9 99,762
6=83 3.6 3.9 4.8 5.9 1.0 12.5 100,743
7-83 3.9 4.2 5.0 5,9 6.7 9.1 5.9 101,225
. a-Aa asw ) zem 2. .o rer %7 XSS 101,484
9-83 3.9 4el 4.7 5.2 5.6 6.5 4.6 3,9 4.7 101,876
10-83 3.6 3.8 4.3 4.6 4.8 5.4 3.7 3.0 2.9 1.1 101,970
__11-83 4.0 4.2 4.6 5.0 5.2 5.8 4.5 4.l 4.5 b4 7.7 102,606
12-83 400 4.2 4.6 4e9  Sel 5.5  b.h 4.l bk 4.2 5,9 4.0 102,941
) 1-84 3.9 4.l 4.4 4.7 4.8 5.2 4.2 3.9 4.1 3.9 4.9 3.5 2.9 103,190
2-84 402 4.4 4B 5.0 5.2 5.6 4.7 4.6 4,8 4.8 5,8 5,1  S.7 8.5 103,892
-84 402 4.3 4eb 4.9 5.0 5.3 45 4.bh 4.5 4.5 5.2 4.6 4.7 S.T 2.9 104,140
4=B4 4ol 4e2 4.5 4.7 4.8 5.l 4eb 4.2 443 4.3 4.8 4.3 4.3 4.8 3.0 3.1 104,402
_5-84 405 4eb 4.9 5.1 5.3 5.5 449 4eB 5.0 5.1 5.6 5.3 5.6 6.2 5.5 6.8 10.7 105,288
6=-B4 4e5  beb 4.9 5.1 5.3 5.5 5.0 4.9 S.l 5.l 5.5 5.3 5,5 6.1 5.5 6.3 8.0 S.4 105,748
7-84 400 4.2  Geh 4.6 4,6 4.8 4.3 A1 4.2 442 4.5 4.1 4.1 4.3 3.5 3,7 3.9 0.6 -3.9 105,395
T 12-82 7 1-83 2-83 3-83 4-83 5-83 6-83 T1-83 6-83 0-83 10-83 11-83 12-83 1-84 0-84 3-84 4-84 5-84 6-84 *
TNITTAU MONTH
PAYROLL EMPLOYMENT
_ COMPOUNDED ANNUAL RATES QF CHANGE
TERMINAL INJTIAL MONTH _THOUSANDS
MONTH OF PERSONS
12~82 1-83 2-83 3-83 4-83 5-83 6=-83 7-83 §-83 9-83 10-83 11-83 12-83 ]1-84 2-84 3-B4 4-84 S5-84 6-84
1-83 2.5 ) 88,827
2-83 0.6 -1.3 88,728
3-83 1.4 0.8 3,0 88,945
4-83 2.1 2.0 3.6 4.3 89,259
5-83 2.5 2.6 3.9 4.3 4.4 89,578
6-83 2.9 3.0 4.1 4,5 4.6 4.8 89,921
7-83 3.2 3.3 4.2 4.5 4.6 4.8 4.7 902274
8-83 202 2.1 2.7 2.6 2.2 1.5 =0.1  —4.6 89,918
9-83 3.6 3.7 4.5 4.7 4.8 4.9 4.9 5,0 15.7 91,018
10-83 37 3.8 4.5 4.7 4.7 b8 4.8 4.8 9.9 4.4 91,345
11-83 307 3.9 4.5 4.7 4.7 4.8 4.8 4.8 8.1 4.5 4.6 91,688
12-83 3.8 3.9 4.5 4.6 4.1 4.7 4.7 KT T2 4.5 b6 4.S 921026
1-84 3.9 4.0 4.5 4.7 4.1 4T AT 4T 6.7 4.6 40T 4T 4.9 92,391
2-84 400 442 4.6 4.8 4B 4.9 4.9 4.9 6,6 4.9 5,0 S.1  S5S.5 6.1 921846
3-84 400 4ol 4.5 4.6 4T 4T AT AT 6.l 6.5 b6 4S5 4.6 4.4 2.8 93,058
4=84 400 4ol 445 4T 4T 4T 4T 4T 5.9 heb 4T 4.7 4.7 4.7 4.0 5.2 93,449
5-84 400 4ol 4.5 46 4T 4T AT 4T 5.7 A6 4.6 6;6 46 4.5 4.0 AT 4.2 93,768
6-84 400 4ol A5 4.6 4.6 46 h.b 4.6 5.6 45 4B 6.5 4.5  bebh 4,0 bk 4.1 4,0 94,076P
7-84 400 40l 4.5 4.5 4.6 4.6 4.6 4.5 S.4 bk 4.5 boh  AA 4.3 4.0 4.3 4.0 4.0 3.9 94,378p
12-82  1-63 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-63 12-83 1-84 2-84 3-84 4-84 5-84 6-84
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS,

COMPOUNDED ANNUAL RATES QF CHANGE

SEASONALLY ADJUSTED®*

TERMINAL INITIAL MONTH _1967=100
HonT™ 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 ]Q-83 11-83 12-83 1-84 2-84 3I-84 4-84 5-84 6-84
1-83 3.8 . P - 293.17
2-83 1ot —0,8 o 293.5
3-83 1.2 0.0 0.8 293.7
. 4-83 3,0 2.8 4.6 8.5 S 295.7
5783 3.5 _ 3.4 4.9 6.9 Se4 — 297.0
683 o3 3.2 4e2 5.4 3,9 2,5 397s6
383 3,5 344 4e3 5.2 bal 3.5 4.5 I S 498.17
.. 8-83 3.6 3.6 4¢3 5,1 4,2 3.8 4.5 4,5 . _ 299.8
9-83 30T 3.7 hah 5,0 443 440 8,5 4,5 4,5 300,9
. 10-83 D08 3,8 beb 5,0  bab 6,2 beb 4,6 4eT 4,9 R o 302.1
_._..31-83 3.9 3,9 44 4,9 4ot 442 446 4.6 4eb 4T 4.5 . 303.2
12-83 3.8 3.8 4.3 4,7 442 4,0  4e3 442 4s2 440 346 2.8 303.9
A1-84_ 4,1 4.1 4.6 5.0 406 4.5 4,8 4.8 449 5.0 5,0 5.3 7.8 o 305.8
2-84 God 4ol 4eb 409 4ab 4.5  4.T 4.8 4.8 4.9 4.8 5.0 6.l _ be4 o 306.9
3-84 490 640 _Geh  4,T  beh  4e3 6.5 4.5 4.5 4.5 44 4.4 5.0 3.6 2.8 307,6
_4-84 o) 4.l 4.5 4.8 445 bl beb  beb 46 4T 46 4eT 5.1 4.3 4.2 5,6 _.309.0
5-84 420 4.0 boh 4.6 6.3 4.2  bah _bob_ _bebh  bab  be3 4.3 4.6 3.8 3.6 4.0 Wb 309.6
6-84 349 3.9 52 444 442 Ge) 4,2 4.2 4ol 4.l 440 3,9  bel 3.4 3,2 343 2,2 2.0 310.1
,,,,,, T84 3.9 3.9 4.2 __beb_ 4ol 4.0  b.l 4.1 4el 4.0 3.9 3.9 4.0 3.4 3.2 3.4 2.6 2.7 3.5 311.0
12-82 1-83 2-83 3-83 &4-83 563 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-B4 2-84 3-84 4-B4 5-84 6-84

*DATA BEGINNING 1983 INCORPORATES RENTAL EQUIVALENCE MEASURE,

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
ANCIIRT 22, 19A4
PRODUCER” PRICE TNDEX, FINISHED GOODS - SEASONALLY ADJUSTED=®
COMPOUNDED ANMUAL RATES OF CHANGE
TERMINAL INITTIAL MONTH B ) 1967 = 100
FONTH
12-82 1-83 2-83 383 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 S5-84 6—84
1-83  -8.5 283.6
2-83  -3.9 0.8 283.8
3-83  =3.2 0.4 -l1.7 283.4
4=83  -2.5 -0.4 <-1.1 0.4 283.3
563  -1.3 0.5 0.4 1.5 3.4 284.1
6-83  —0.3 1.4 1.5 2.6 4.l 4.7 285.2
7-83  =0.3 1.1 1.2 1.9 2.7 2.3 0.0 . 285.2
8-83 0.3 1.6 1.8 2,5 3.2 3.1 2.3 4.7 28643
9-83 0.4 1.6 1.7 2.3 2.8 2.7 2.0 3.0 1.3 286.6
10-83 0.6 1.6 1.7 2.2 2.7 2.6 2.0 2.7 1.7 2.1 287.1
11-63 0.5 1.4 1.5 1.9 2.2 2.0 1.4 1.8 0.8 0.6 -0.8 286.9
12-83 0.6 1.5 1.5 1.9 2.2 2.0 1.5 1.9 1.2 1.1 0.6 2.1 287.4
184 1ol 1.9 2.0 2.4 2.7 2.7 2.4 2.8 2.4 2.6 2.8 4T 7.3 289.1
2-84 1.3 2.1 2.3 246 2.9 2.9 246 3.0 2.7 3.0 3.3 4T 6.0 4.7 290.2
3-84 1.6 2.4 2.5 2.8 3.1 3.1 2.9 3.3 3.1 3.4 3.6 48 5.7 4.9 S.1 291.4
484 1.5 2.3 2.4 2.7 249 2.9 2.7 3.0 2.8 3.0 3.2 4.0 4.4 3.5 2,9 0.8 291.6
584 1.4 2.1 2.2 2.4 2.7 246 244 2.7 244 2.6 2+6 3.2 3.5 2.5 1.8 0.2 0.4 291.5
6-84 1.3 1.9 2.0 2.3 2.4 2.4 2.2 24 241 2.2 2.3 2.7 2.8 1.9 1.2 0.0 -0.4 0.4 291.4
T-84 1.4 2.0 2.1 2.3 2.5 2.4 243 2.5 2.3 2.3 2.4 2.8 2.9 2.2 1.7 0.8 0.8 1.4 3.3 292.2
T2=87 1-83 2-83 3-83 4-83 5-83 &-83 7-83 B-83 983 [0-83 I[I-83 I2-83 [-8% -84 3-84 4-84 5-84 6-B4
™
*OATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING
E— CF ST, TOUTS
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PROOUCER PRICE INDEX, FINISHED CONSUMER FOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
WONTH
12-82 1-83 2-83 3-83 4-83 5~83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84
1-83 2.7 B B _ 259.0
2-83 3.5 10.2 261.1
3-83 2.3 5.0 0.0 261.1
4~83 4.1 6.5 4.7 9.6 263.1
5~83 2.2 3.5 1.4 2.1 —4.9 262.0
6~83 0.7 1.4 0.7 -0.9 <-5.8 <=6.7 260.5
7-83  —0.2 0.2 -l.6 2.1 <~5.7 6.0 =5.4 259.3
8-83 0.3 0.8 -0.7 0.8 -3.3 -2.7 -0.7 4.2 R 260.2
9-83 1.3 1.8 0.7 0.8 0.9 0.1 2.5 6.7 9.1 262.1
10-83 2.4 3.0 2.1 2.4 1.3 2.6 5.0 8.8 11.1 13.1 e 264.8
11-83 1.8 2.3 1.6 1.6 0.5 1.5 3.2 5.4 5.8 4.2 —4.0 o 263.9
12-83 2.6 2.9 2.2 2.4 1.5 2.5 4.1 6.1 6.6 5.8 2.3 9.0 265.8
1-84 4.7 5.3 4.9 5.4 4.9 6.2 8.2 10.7 12.0 12.8 12.6 22.0 36.6 272.8
2-84 4.9 5.5 5.1 5.6 5.2 6.4 8.2 10.3 11.3 11.7 1l.4 17.1 21.3 7.7 274.5
3-84  S.1 5.7 S.4 5.9 5.5 6.6 8.2 101 10.9 11.2 10.8 14.9 16.9 8.2 8.6 276 .4
4-84 4.4 4.9 4.6 4.9 4.6 5.5 6.8 8.2 8.7 8.7 7.9 10.5 10.9 3.4 1.3 -5.% 2715.1
5-84 3.3 3.7 3.3 3.5 3.1 3.8 48 5.9 6.0 5.7 4.6 6.2 5.6 -1.0_=3.7 =9.4 -13.1 271.9
6-84 2.7 3.1 2.6 2.8 2.3 2.9 3.8 4.6 4.7 4.2 3.1 4.2 3.4 -2.2 —4.5 =8.5 -10.0 -6.8 270.3
7-84 3.5 3.8 3.5 3.7 3.3 3.9 4.8 5.7 5.8 5.5 4.7 5.9 5.4 1.0 -0.3 -2.5 -l.4 5.0 18.2 27441
12-827 T=53 283 3-83 %-83 5-83 6-83 7-83 8$-83 =83 10-83 I1-83 I2-83 1-84 2-84 3-84 4-8% 5-8% &-8&
TNTYTAL RONTH
*DATA FOR FOUR MONTHS AGO REVISED TD REFLECT LATE REPORTING
PRODUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOODS — SEASONALLY ADJUSTEDS®
. o COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH o 1967 = 100
HONTH
12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-63 1-84 2-84 3-84 4-84 5-64 6-84
1-83 -10.5 »_ e 289.6
. 2-83  -6.2 -1.6 _ ) 289.2
3-83  —4.8 -1.9 =2.1 288.7
4-83 4.4 -2.3 -2.7 -3.3 ~ _ 287.9
563 -2.4 -0.3 0.1 1.3 6.0 _ 289.3
6-83  -0.7 1.4 2.2 3.7 1.3 8.6 291.3
7-83 0.3 1.5 2.2 3.3 5.5 5.3 2.1 . 291.8
8-83 0.3 1.9 2.5 3.4 5.2 4.9 3.1 4.2 292.8
9-83 0.1 1.6 2.0 2.7 4.0 3.5 1.8 1.7 0.8 292.6
10-63 0.0 1.2 1.6 2.1 3.1 2.5 1.0 0.7 -1.0 -1.2 292.3
11-83 0.1 1.2 1.5 2.0 2.8 2.2 1.0 0.7 -0.4 =0.2 0.8 292.5
12-83 0.0 1.1 1.3 1.7 2.6 1.8 0.8 0.5 -0.4 =0.3 0.2 -0.4 292.4
1-84 0.0 0.9 1.2 1.5 2.0 1.6 0.6 0.3 =0.4 -0.3 0.0 -0.4 -0.4 7_ 292.3
_ 2=84 0.2 1.1 1.3 1.7 2.2 1.8 0.9 0.8 0.2 0.4 0.8 0.8 1.4 3.3 293.1
3-84 0.5 1.3 1.5 1.8 2.3 2.0 1.2 1.l 0.7 1.0 1.4 1.5 2.2 3.5 3.7 294.0
4-84 0.6 1.6 1.7 1.9 2.4 2.1 1ok 14 1.0 1.3 1.7 1.9 2.5 3.5 3.5 3.3 294.8
5-84 0.8 1.6 1.8 2.1 2.5 2.2 1.6  1eb 1.3 1eb6 2.0 2.2 2.T 3.5 3.6 3.5 3.7 295.7
6=84 0.9 1.6 1.8 2.1 2.5 2.2 1.7 1.6 1leb 16 2.0 2e2 2.6 3.2 3.2 3.0 2.9 2.0 296.2
7-84 0.8 1.4 1.6 1.9 2.2 2.0 1.5  1ed 1.2 1eé 1.6 1T 2.1 2.5 2.3 2.0 1.5 0.4 -1.2 295.9

__*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

TRYTTYAL WORTH
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INDUSTRIAL PRODUCTION
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INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES QF CHANGE

TERMINAL INITIAL MONTH _1967 = 100
MONTH
12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 6-83 9-83 10-83 11-83 12-83 -84 2-84 3-84 4-84 S5-84 6-84
1-83  21.4 137.4
2-83  13.6 6.3 138.1
3-83 15,0 11.9 17.8 140,0
4=83  17.3 16,0 21.2 24.7 o 14246
5-83 17.1 16,1 19.5 20.4 1642 . 14404
6-83  17.3 1644 19.1 19.6 17.1 17.9 18644
7-83  19.1 18.7 21.4  22.3 21.5  24.1  30.7 149.7
8-83 19,0 18,6 20.8 21.4 20.6 22.1 24.3 18.2 151.8_
9~83  18.8 18.4 20.3 20,7 19.9 20.8 21.8 17.6 17.0 153,8
10-83  17.8 17.4 18.9 19.1 18.1 18.5 18.7 14.9 13.3 9,8 15%.0
11-83  16.3  15.8 16.9 16.8 15,7 15,7 15.2 11.6_ 9.5 6.0 2.3 155,3
12-83 15.5 15.0 15,9 15.7 14.6 1éeé 13,8 10.7 9.0 6.4 4.7 7.2 15642
1-84  15.8 1%.4 16,2 16.1 15.1 15.0 14.6 12.1 10.9 9.5 9.3 13.0 19.2 . _158.5
2~84  15.5 15.1 15.9 15.7 16.8 14.7 14,3 12.1 11.1 9.9 10.0 12.7 15.5 12.0 160.0
3-84 14.9 14,4 15.1 14.9 14.0 13,8 13,3 11,3 10.4 9.3 9.2 11.0 12.3 9.0 6.2 160.8
4=84 14,6 14.1 14,7 14.5 13,7 13.4 13.0 11.2 10.3 9.4 9.4 10.8 11,8 9.4 8.1 10.1 16241
__5=B4 14,0 13,5 14.0 13.7 12.9 12.7 12.2 10.5 9.7 8.8 8.7 9.8 10.3 8.2 6.9 7.3 4.5 162,17
6-84 13.8 13.4 13.8 13.5 12.8 12.5 12.1 10.5 9.8 9.0 8,9 9.9 10.4 8.7 7.9 8.5 7.6 10.8 164.1P
7-84 13.7 13.3 13,7 13.4 12.7 12.5 12.0 10.6 10.0 9.3 9.2 10,1 10.5 9.2 8.6 9.2 8.9 11.2 11.5 165.6P
12-82 1-83  2-83 3-83 4-83 5-83 6-83 7-83 8-83 6-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84 T

INITIAL MONTH

P- PRELTMINARY

Digitized for FRASER
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PERSONAL [INCOME

RATIO0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
;RzlLLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3] T 3.4
.0 »9. 6. 3.0
2.9 15 02702 g
.8
g 7 +4. 47 / g?
2.6 W vl 2.6
2:5 PYE] 5” — 2:5
2.4 - 2.4
53 2.3
; ; ¢5.91/ 2.2
2.1 *11.82 (::V 2.1
2.0 EA 2.0
1.9 / 1.9
: 4
1.8 ;/JA}IV/ 1.8
1.7 .7
1.6 /‘/ 1.6
1.5 *"’// 1.5
1.4/ 1.4
1.3 1.3
Lt 5 5 R 3 R : |,
3 { § ¥4 § 8 v
A $ : + 4 4 ¢ 4
1.1

1976 1977 1978 1979 1980 198I 1982 1983 1984
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER10DS INDICATED.

LATEST DATA PLOTTED: JULY PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

_ FERMINAL e - INITIAL MONTH i _ DOLLARS

MONTH ANNUAL RATES
12-82  1-83  2-83 3-83 4-83 5-83 6~83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3I-84 4-84 5-84 6-84

_ .. 1-83 1.5 I _ 2¢659.7
. 2-83 0.1 -1.3 _ o 24656.8
3-83 2,4 2.8 1.0 2,671.8
__ 4-83 4.2 5.1 _ 8.5 10.0 ,,, N 24693.2
_ 5-83 5.5 __ 6.5 9.2 10.3 _10.5 R ) 2,715.8
6-83 6.0 6.9 9.0 9.7 9.5 8.5 2573444
7-83 5.8 6.5 8.1 _ B.h  T.9 6.6 4.7 o ~ 29744.9
8-83 5.9 6.5  T.9  B.1 Te6 6,7 S.T 6.8 o o o 2,759.9
9-83 605 T.1 8.4 8.7 8.6 T.8 T.6 9.1 11.5 2,785.0
__10-83 7.2 7.9 9.1 _ 9.4 9.2 9.0 9.1 10.6 12.6 13.7 . 2,814.9

1183 7.3 7.9 9.0 9.3 9,1 8,9 9.0 10,1 11.2 11.1 8.5 o 2,834.2
12-83 7.7 8.3 9.3 9.5 9.5 9.3 9.4 10.4 11.3 11.3 10.1 1.7 2,860.4

_ 1-84 8.3 8.9 9.9 10.2 10.2_ 10.2 10.4 11.4 12.4 12.6 12.2 l4.1 16.7 . 248974
2-84_ B4+6 9.1 10,0 10,3 10,3 10.3 10.6 1l.4 12.2 12.4 12.0 13.2 14.0 11l.4 2,923.5
3-84 8.5 9.0 9.8 10.1 10.1 10.0 10.2 10,9 11.5 11.5 11.1 11.7 11.7 9.3 7.2 . 2,940.6
} 8.7 9.1 9.9 10.2 10.2 10,1 10.3 10.9 11.5 11.5 11.1 11.6 11.6 10,0 9.3 11.5 2,967.3
8.4 8.8 9.5 9.7 9.7 9.6 9.7 10,2 10.6 10.5 10.1 10.3 10.1 8.5 7.5 7.7 4.0 2,977.0
8.5 8.9 9.6 9.8 9.8 9.7 9.8 10.3 10.6 10.6 10,2 10.4 10.2 8.9 8.3 8.7 T.4 10.8 3,002.6
7-84 8.6 9.0 9.6 9.8 9.8 9.7 9.8 10.3 10.6 10.5 10.2 10.4 10.2 9.1 8.7 9.1 8.3 10.5 10,2 3,027,0°

712282 1-83  2-83  3-83 4~-83 5-83 6-83 71-83 6-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-85

INITIAL MONTH

T P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
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RETAIL SALES

RATIO SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
115 | 115
1o */1.02 ;: (Y
105 SIS 10781 g
100 / 100
95 Y3 fzJ/J 95
90 /\ 90
+12.0%
85 //‘ = 85
80 j‘/}/ﬁ 80
//
75 - -10.2x 75
70 A 70
65 +10. 97 // 65
60 /-/ 60
/|
55 55
(N
50 % N ?R SR R §—1 %0
3 & 3 $ |3 } ¥
a5} 4 ' 4 ' 14 4 4 45
1976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCE: U.S. DEPARTMENT OF COMWMERCE
PERCENTAGES ARE ANMOAL RATES OF CHAMGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: JUNE, JULY ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
12-62 1-83 2-83 3-83 4~83 5-83 6~83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84 6-84
1-83 9.0 92,526
2-83 2:3 —4.0 92,211
3-83 8.7 8.6 22.8 93,804
4-83 11.0 11.7 20.% 18.3 95,125
5-83 14,6 16.1 23.7 24.1 30.2 97,239
6-83 15.3 16,6 22.4 22.3 24.3 18.7 962038
7-83 13.4 14,1 18.1 17.0 16.5 10.2 2.4 98,832
8-83 10.7 10.9 13.6 11.8 10.3 4e3 2.2 6.5 98,277
9-83 11,3 11.6 14.0 12.6 11.5 T.3 3.7 4.6 16,5 992537
10-83 12,0 12.3 14.5 13.4 12.6 9.3 7.1 8.7 17.3 18.1 100,923
11~-83 120 12.3_ 14.2 13.2 12.5 9.8 8.1 9.6 _15.6 15.1 12.2 101,896
12-63  11.5 11.7 13.5 12.5 11.8 923 7,9 9.0 13.2 12.2 9.4 6.6 102,438
1-84 14.7 1542 171 16.6 1604 148 14.2 163 21.5 22.8 24.5 31.1 61.3 106,602
2-64 12,6 12.9 1l4.4 13.7 13.2 11.5 10.6 11.8 15.2 14.9 14.2 14.8 19.2 -11.9 105,482
3-84 10,3 10,4 11,6 10,7 10,1 8.2 Tl 7,7 10,0 8.9 TF.2 5,9 5,7 -14.4 -16.0 103,673
4—-84 12.%5 12.8 14.1 13.4 13.0 11.6 10.9 11.9 14.4 14,1 13.5 13.7 13.6 3.4 12,1 51.0 107,505
5-84 12,3 12.5 13.7 13.1 12.7 11.3 10.7 11.5 13.7 13.4 12.7 12.8 1l4.l 4.7 10.9 28.0 8.5 108,237
6-84 1.9 12.1 13.2 12.6 12.2 10.9 10.3 11.0 13.0 12.6 11.9 11.9 12.8 5.0 9.7 20.3 7.3 6.2 108, 782P
71-84 10,6 10.7 11.7 11.0 10.5 9.2 8.6 9.1 10.6 10.1 9.2 8.8 9.2 2.3 5.4 11.8 lel =2.4 -10.2 107,807¢
12-82 1~83 2-83 3-83 4-83 5-83 6~83 7T-83 6-83 9-83 10~83 11-83 12-83 1-64 2-84 3-84 4-84 5-84 6-84
INITIAL MONTH
P= PRELIMINARY
E~ ESTIMATED
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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HOURLY COMPENSATION,

BUSINESS SECTOR=*

S _OF_ CHANGE S S
TERMINAL . . o INITIAL QUARTER o = S
QUARTER
A-79 4-79 1-80 2-80 3-80 4-80 )-Al 2-8l 3-81 4-8l 1-82 2-82 3-A2 4-82 ]-B3 2~83 3-~83 4-83 )-84
4=79 9.0 _ _ . P — e B P -
1-B0__10.6 _12.3 _ i 120.2
2-80 11,0 12,1 11,9 129.8
3-80  10.6 11.1 10.6 9.2 . R - 132,17
4=80 10,3 10.7 10.2 9,3 9.4 i _ _ 13547
1-=81 10.4 10.7 10,3 9.8 10.0 1Q.,7 12942
2-8) 10,0 10.1 .9.7 . 9.2 9.1 9.0 T.6 . . _ e itled
3-81 100 10.1 _ 9.8 9.3 9,3 9.3 8.7 9.9 J _ - __145,1 -
4~81 9,6 9.7 9.4 8,9 8,9 8,8 8,1 8.5 _T,] 1410
1=82 9.7 98 9.5 92 9.2 9.2 8.8 9.2 8.9 _10.7 - 151.4
2=82 945 9.5 9.2 8.9 8,8 _ 8.8 8,4 8.6 8.2 8.7 6.8 _ 153,9 .
3-82 9.3 9,3 9,0 8.7 8,7 8.6 8,2 8,4 8,0 6,3  T,d _ 7,5 156,17
4-82. 8,9 8,9 8.6 8.3 8.2 8,0 7.7  TT T3 T,3 6.2 5.9  4ebh_ 158.4
1-83 8.6 8,6 8.3 8,0 _Te8  T.T _ Ted  Te3 . 6.8 6.8 5.8 5.5 4,5 4.6 _ 160.2
2-83 8,2 8.1  Te8 Tah  Te3  Tel 6T 636 &al 620 5,0 4,6 3,7 3,3 2,0 16120
3-83  _ Te8  TaT  Teb 1,0 6.8 6,6 6.2 _6ed _ S.6_ 5.b _ 45 __ 4.1 3.3 2.9 2.0 2.0 161.8
483 T2T7_ Te6 Va3 6.9 6.8 6,6 620 6ol 5.6 5.5 4.1 4.4 3.8 3.7 3,3 4.0 6.1 loa,2 ——
1-84 Tab Te5 7,2 609 6,T 6.5 622 6ol 5T 5.6 84,9 4T 4.2 4.2  b.) 4T 6s) 6.2 16621
2=84 . 7.3 _T.2 6.9 626 bk 6+2 5.9 Sa7 5.4 5.2 4.6 o3 _ 3.9 3.8 3.6 4.0 47 4.1 1.9 l167.5
3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84
INITIAL QUARTER
*REVISED FROM 1979
QUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR®
o _ .. COMPOUNDED ANMNUAL RATES OF CHANGE . -
TERMINAL INIVIAL QUARYER o 19TI=Eee
QUARTER
4-79 0.8 . —_— - . 9.8
1-80 0.2 1.2 U - o 99.d
2-80  -0.8 ~-Q.8 =-2,8 98.4
3-80  =0s2 0.0 =0.6 _le6 280
4=80 0,0 __0e2 ~0sl _ 1a2 0.8 I B 9920 _
1-81 2.0 e de4 2.9 3,5 6,2 10045
2=81 0,9 1e2 le2 2.2 2.4 3.3 0.4 : - 100.¢6 -
381 1e3 1eb6 _ Leb 2.5 27 34 20 3.6 S - - — 1Q01l.5
4-81 Q26 048  Qe7 1,3 142  1e3 0,3 Q.6 4,06 100,.3
L=82 08 0.9 0,9 1.4 le4 1.5 0.4 Qe =1e2 204 . S 100.9
2-82 Qe5 Q26 0.5 10 0e? _0+9 =02 =-0.3 =)}.6 0,0 -2.4 __ 100,33
3-82 Qe 0,8 047 el kel lel 0.3 0.2 046 0,8 0,0 2.4 100.9
4=82 0e8 049 049  1e3 _}e2 1.3 0,6 0.7 0ol 1ed 0,9 2.6 2.8 101.6 f
1-83 0,9 _l. O leh__lebh __lod 0.8 0,9 0.5 15 1.3 2.5 2.6 2.4 _ 102.2 -
2-83 le2  1e4  Re4  1e7  1e7  1e8B  led  1eB  1e2 2.2 2.8 3,3 3.6 6.0 546 103.6
3=83 _ 1e3 325  le5 }e8 1.8 1.9 1.5 1.6  leb 2.3 22 3.2 3.4 3.6 442 2.7 — 1043
4=83 1,3 145  1e5 _ 1.8 148  2e9  1e5 o6 deb 2.2 2.1 2.9 3.0 3.4) 3.3 2.1 _le5 10447
1-84 225 1e6 16 149 1e9 240  1eT  1e8  1e6 2.4 2.4 3.0 3.1 342 3.4 2.7 2.1 3,9 10%.7
2-84 16  1eT . 1e8 2.1 2ed 2.2 149 2.0 1e9 2.5 2.6 3.2 3.3 3.4 3.6 3.1 3.2 A.l 4.2 106.8
3-79 4=79 1-80 2-80 3-80 4-80 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 &4-83 1-84

*REYISED FROM 1979

INITIAL QUARTER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS*

RATI0 SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190 T 190
|70 150 #/R. 74| MY 47N ‘77 I wl iy l70
[ A
[ 'QA‘%: — :lsa
150 UNIT LABOR COSTS /Jé” 150
130 ,,0.%, 130
/ R
~ .
1o TR — i——l 1o
3 & -
90 N X 3
§ § N } /// 266
: i 3T 180
70 *8.27 T 18].5
160 T 160
IST 81N V8| M &7R. 77
140 140
*9. 51 / 3
120 ] 120

/

3
+r. 9z / 8 ; ;——
100 — coutENEAT 10N }—_5_57% :jz

y:iu.w ]
1
TPUT PER HOUR
138 I l/ 8 ALL PERSORS — 120
»*3. o2
v2. .51 »2. 5r )
100 . —A 108 L00
{
—— ~ -,
-0.9r -1.81
80
» X 3 3 ¥ % 80
§ 2 H ) N ]
3 2 2 2 2 2
6o L ) 4 4 4 ‘ 60
1976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCE: V.3, DEPARTMENT OF LABOR
PERCENTAGES ARE ANNNAL RATES OF CHANGE FOR PERIODS (MDICATED.
LATEST DATA PLOTTED: 2MD COWARTER
M REVISED FROM 1979, PREPARED BY FEDERAL RESERYE BAMK OF ST. LOVIS
UNIT LABOR COSTS, BUSINESS SECTOR®
COMPOUNDED ANNUAL RATES OF CHANGE
TERM INAL INITIAL QUARTER 19775100
QUARTER
3-79 4-79 1-80 2-80 3-80 =80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3~83 4~83 1-8é
4-79 9.6 B 124.0
1-80  10.3  11.1 - 127.3
2-80  11.8 13.0 14.9 131.8
3-80 10.9 11.3 11.5 8.1 B - 134.4
4~80  10.4 10.6 10.4 8.2 8.3 o _ 137.1
1-81 9.3 9.3 8.8 6.8 6.2 4.1 138,5
2-81 9.0 8.9 B.5 6.9 6.5 5.6 7.l 140.9
3-81 8.6 8.4 8.0 6.7 6.3 5.7 6.5 5.8 142.9
4=81 9.0 8.9 B.6  T.6 1.5  T.3 8.4 9.0 12.3 147.1
_1-82 8.9 8.8 B.6 1.7 7.6 1.5 8.3 8.7 10,2 8.1 150.0
2282 8.9 8.9 B.6 7.9 7.8 7.8 8.5 8.9 9.9 8.7 9.4 153.4
3282 8.6  B.5 8.3 T.6 7.5 Teb  T.9  B.l 8.7 T.5  Te2 5.0 155.3
4-82  Bul 7.9 Teb 6.9 6.8 6.6 7.0  T.0 T.2 6.0 5.3 3.3 1.6 ] - 155.9
1283 Teb  Te5  Te2 6.5 6.6 6.l 6.4 6.3 6.6 5.2 4.5 3.0 1.9 2.3 156.8
2283 6.9 6.7 6.3 5.6 5.4 5.0 5.3 5.0 4.9 3,7 2.9 1.3 0.1 0.6 -3.% 155.4
3-83 bobv 6.1 5.8 5.1 4.9 4.6 b6 bl 4ho2 3.1 2.3 0.9 0.1 0.7 -2+2 0.8 155.1
 4m83 6.2 6,0 5.7 5.1 4.9 _4e6 4.6 4.4 4.2 3.2 2.6 1.5 0.8 0.6 0.0 1.8 4.5 156.8
1-84 6.0 5.8 5.5 4.9 47 bk &b 4.2 4.0 3.1 2.5 1.6 1.0 0.9 0.6 2.0 3.4 2.3 157.7
2-84 5.6 5.6 5.0 45 4.2 3.9 3.9 3.7 3.5 2.6 2.0 1.1 0.6 0.4 0.1 1.0 1.6 0.1 -2.0 156.9

I=T9 4-T9 1-80 2-80 3-80 4-80 1-81" 2-81 3-81 4-81 1-87 2-8Z 3-82 4-82 1-83 2~83 3-83 4-83 1-84

TRYTTAL QUARTER
*REVISED FROM 1979

— - PREPARED BY FEDERAL RESERVE BANK OF SV¥. LOUIS

AUGUST 27, 1984
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TES

GROSS NATIONAL PRODUCT IN CURRENT QOLLARS
_COMPOUNDED ANNUAL RA OF CHANGE

BILLIONS OF

QUARTER ol uaRIER i Augﬁkt“:ites
_ A-79 4-79 2-8Q 2-90 3-80 4=-80 1-8) 2-8l 23-81 4-8) 1-82 2-82 3-82 4-B2 ]1-83 2-83 3-p3 &-931 l-84
4=79 8.1 i o B 2.502.9
1-8¢ 9.9 11.7 - 2+522.9
o 2-80 0u8 6.2 049 2 STBAR
3-80 15 7.3 592 9.7 I . 2263941
. 4=8Q @ 9,1 93 8.5 12.6 15,5 — 2273640
_ 1-81 1.1 1l.e 3i.8 i5.6 18,7 22.1 2287598
2-81 10,4 10.8 10.6 13.2 14.3 13.7 6.0 - 2 eviDaw -
3-81 10,7 11.1 11,0 13.1 14,0 13,5 9.5 13.1 _ 3,009.3
4-81 9.8 10.0 9.8 11.3 11.6 10.7 7.1 7.7 2+5 31:G27.9
1-82 8.7 B.B  B.4__ 9.6 9.5 B.4 5,2 5.0 1.1 0.3 o 2402640
2-82 Bot 8.4  BuO 9.0  B.B T.B 5.1 4.9 2,3 2.2 4T __ _ 3106102
3-82 7.9 7,8  T.5 Ba2 8,0 7,0 4.7 4.4 2.4 2.3 3.6 2.5 2208Gal
4=-82 TeS5 7.5 Tal  Te8  T46 6.6 beb _4e3 2.7 2,7 3.T . 3,2 3,9 32109a6
1-83 Teb Tt Te2 _ TeB _ ToT 6.8  Sel 49 3s6 3,8 4.9 4,9 642 8,5 3017348
2-83 49 T29 146 842 8Byl Tabh 5,8 5,8 4.8 5,2 6,3 6.7 8.2 10,4 1243 1226720
3-8 Bel 8ol 7.8 8.3 8.2 Teb 643 6.3 5.5 5.9 6.9  Te4 8.7 10.3 1.2 10,1 3134646
4-83 802 Be2 8,0 8.5  B.4 _ TeB_ 646 64T 6.0 6.5 TS  Te9 9,0 10.4 11,0 10,3 10,6 3243).7
1-84 B.6  Bs6  Bob  B.9 8.9  Bob  Te3  Teh 6.9  Teb  B.4 8.9 10.0 11,3 12,0 11,9 12,7 14,9 3:553.3
__2-84 8.7 8e7 B.6 9el 9.0 8.6 Teb  Tal  Te3  ToT  BeT 9.2 10.2 11,2 11.8 11,7 12.2 13,0 11.1 3,64841
) "3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84
INITIAL QUARTER
GROSS NATIONAL PRODUCT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-79  4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-03 ]-84
_4=79 0.7 1,489.3
1-80 1.3 1.9 1949644
2-80 -2.,3 -3.7 -9.0 1246} 4
3-80 -1.5 -2.,2 =-4.3 0.8 1y464.2
4=8G  ~0.5 =0.8 ~-1.6 2.3 3.8 11477.9
1-81 1.2 1.3 1.l 4.8 6.8 10.0 1:513,5
2-81 1,0 1.0 0.8 3.4 4.3 4.6 -0.5 1,511.7
3-81 1.2 1.3 1lel 3.3 4.0 4.0 1.1 2.8 1,522.1
4-81 0e4  Ou4 0.2 1.8 2.0 1.6 =lol -lob4 =5.4 1,501.3
1-82  =0.1 _=0e2 0.4 0.9 0.9 0.3 =2,0 =2.5 =5.0 <-4.7 1,483.5
282  =0.1 =0.2 =045 0.7 0.6 0.1 =17 =241 =-3.6 =-2.8 ~0.8 1,480.5
3-82  —0.2 =0.3 =0.5 0.5 0.4 =0.0 -1.6 =~1.8 -3.,0 =2.,1 0.9 =0.9 1,477.1
4=-82 0,2 ~0.2 =0s& 0.5 0.4 0.0 =1e3 =-1.5 =2.3 =1.5 =0.4 ~0.2 0.5 14478.8
1-83 0.1 0.0 =0.1 0.7 0.7 0.4 0.7 0.8 =-l.4 =-0.5 0.5 0.9 1.9 3.3 1,491.0
2-83 0.7 0.7 0.6 1.4 1.5 1.3 0,3 0.4 0.l 1.0 2.2 3.0 4.3 6.3 9.4 1,524.8
3-83 1c1 1.1 1.0 1.8 149 1.8 1.0 1.1 0.9 1.8 3.0 3.7 4.9 6.5 8.1 6.8 1,550.2
4-83 163 led 13 240 2.2 2.1 lebh 146 145 244 3.4 bl 5.1 6.3 T.h 6.k 5.9 1,572.7
1-84 1.8 1.9 1.9 2.6 2.8 2.7 2.1 2.3 2.3 3,2 4.2 4.9 6,0  T.dl 8.0 T.6 8.0 10.1 1,610.9
2-84 201 2.2 2.2 2.9 3.1 3.0 2.5 2.8 2.8 3.6 4.6 5.3 6.2 7.2 8.0 T.6 T.9 8.8 7.6 1,640.8
3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-63 1-84

INITIAL QUARTER
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.0 4.0
3 gly v 'R} vy v 39
3.8 IR R R S—3 % ¥ 3.8
3.7 | X X-X X—X—X X - 3.7
S S NN S_ S |s S /
S0 S 8 N L §+//.z:/3.648' 3%
3.4 //)T 3.4
3.3 3.3
w3.70 XL
3.2 +7. 72 ° l/ 3.2
3. CURRENT DOLLARS 9. 57 3.1
3.0 3.0
gg VINT, §§
2.7 *m@:;f 2.7
gg +10. 17 /— ;2
2.4 /4 2.4
23 /// ) 3
2.2 //. 2.2
2.1 4 2.1
+/z.gz/
2.0 / 2.0
1.9 1.9
1.8 // 1.8
|7 1972 DOLLARS 1.7
*7.214j:;

1.6 +1.17 1.64084 1.6
+].57 +4.87 /////
—’M /
1.5 1.5
. j;;::L -5.07

5. 02
1.4 -

-9.0r -0.427 1.4
— .
;;/I X vy |5 s v % N
1.3 3 X% Y —8—% 8 S 1.3
5 52 |3 3 3 & 2
/ST oIn. ‘78 » < < <N ~
- ¥ I T S T P
1976 1977 1978 1979 1980 1981 1982 1983 1984

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: ZND QUARTER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE INDEXX

RATIO SCALE RATI0 SCALE
1972=100 1972=100
235 | 235
5 > 225
22 *1.0r //fzz.n
215 L 215
> %,/ 205
195 y 195
185 e 18s
175 /,’//, 175
165 T Ej;, 165
155 ijjf; 155
145 ,?35/f 145
135 135
125 125
2 3 ® S 3
l . . . .
S § § S - A
5 5 S § S 2
1os 4 4 ¢ 4 ¢ 4 105
1976 1977 1978 1979 1980 1981 1982 1983 1984
MAS USED IN NATIONAL INCOME ACCOUNTS SOVURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNMUAL RATES OF CHANGE FOR PER1IODS INDICATED.
LATEST DATA PLOTTED: 2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT

COMPQUNDED ANNUAL RATES QF CHANGE

TERMINAL INITIAL QUARTER 1972 = 100
QUARTER
3-79 4-79 1-80 2-8Q 3-80 4=80 1-8) 2-81 3-8l 4-8) 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 k-84
4-79 723 168.0%
1-80 Bab 9.6 o 171.94
2-8Q 93 10,3 10,9 17646
_ 3-80 9.2 9.8 9,9 8.8 180,24
4-80 9.6 10.2 10.4 _10.1 11.3 185413
1-81 9.8 10,3 10,5 10,4 ll.1 11,0 190401
2=81 9.3 9.7 9.7 9.4 9.6 8.7 6.5 193,03
3-81 9.6 9.7 9.8 9.5 9.7 9.2 8.3 10,0 _ 197.70
4-81 9:3 9,6 9,5 9.3 9.4 8,9 8.3 9.2 8.3 201,69
1-82 BeB 9.0 B.9 8.6 B.6 Bl  Tebh  Teb 6.5 446 _ 203,98
2-82 825 8.6 8.5 8.2 8.2  T.b 1.0 Tl 6.2 5.1 5.6 o 206,717
3-82 8ol 8.2 8,0 T.T Teb  T40  beh  bsh 5.5 4.5 4,5 3.4 208,53
4-82 TeT 7.8 T.6 _Te3  Tel 646 6.0 5.9  S.1 4.3 4.1 3.4 3.4 240.27
1-83 7.5 Te5  Teb Tel 6.9 6.4 5.8 5.7 Sl b4eb  bb 4.0 4.2 5,0 212.87
2-83 7.2 1.2 T,0 6,7 6.5 6,0 5.5 5,4 4.7 4,1 4,0 3.6 3,7 3,8 246 214425
3-83 6.9 6.9 67 b4 6.2 5.7 5.2 5.1 45 4.0 3.9 3.5 3.5 3.6 2.9 3.1 o 215.89
4-83 6.8 6.7 6.6 6.3 6.1 5.6 5.2 5.0 4.5 4.0 3.9 3.7 3.7 3.8 3.4 3.7 Ak 218,21
1-84 6.6 6.6 bl 6.1 5.9 5.5 5.1 5.0 4.5 4.1 4.0 3.8 3.8 3,9 3.6 4,0 444 4ok 220,98
2-84 6.5 6.4 6.2 5.9 5.8 5.4 5.0 4.8 4.4 4.0 3.9 3.7 3.7 3,8 3.5 3.8 4.0 3.8 3.2 222.33
) 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 «-83 1-84

INITIAL QUARTER
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERM INAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-79  4-79 1-80 2-80 3-80 4-80 1-8] 2-8] 3-8) 4~8] ]-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84
4~79 13,7 _ o 1:578,0
1-80 12,6 11.2 1:620.5
2-80 8,6 6,2 1,5 1262Ga4
3-80 10,1 9.0 7.9 14.8 ) Le683.6
4-80 11,0 10,6 10.1 14.7 14,6 1:741.9 .
1-81 11,4 11,0 10,9 14,3 14,} 13,5 1:797.9
2-81  10.8  10.4 10.2 12.5 11.7 10.3 7.2 1,829,3
3-81  10.8 10.4 10.3 12.2 11.5 10.5 9.0 10.9 12877.3
4-81 9.9 9.5 9.2 10,6 9.8 8.6 1.0 6.9 3.1 1:891.8
1-82 9.8 9.4 9.2 10.3 9.6  B.6 T.4 7.5 5.8 8.6 12931.3
2-82 9.5 9.1 8.8 9.8 9.1 8.2 Te2 Te2 6.0 __T.4 6.3 11960.9 _
3-82 9,4 9,0 8.8 9.7 9,0 8,3 T.b TS5 b6 7.8 T4 8,5 22001.3
4-82 9.4 9.0 8.8 9.6 9.1 B.6 _T.T 1.8  T.d__ 8,2 8.0 8.9 9.3 2,046.1 _
__1-83 9.1 B.T  B.S 9.2 8.6 8.0 Te3  Te3 647 Te5  Te2  T5 7.0 4.8 2:070.4
2-83 9.4 9,1 9.0 9.6 9,1 8.6 B.1 8,2 T.B B.6 8.6 9.2 9,5 9,6 4.5 221416
3-83 9.3 9.0 8.9 9.5 9.0 8.5 8.0 8.1 7.8 8,5 8.5 8.9 9.0 8.9 11.0 7.6 2,181.4
4-83 9.3 9.0 8.9 9.6 9.0 B.6 B.2 8.2 8.0 8.6 8.6 9.0 9.0 9.0 10.4 8.4 9.3 2423042
1-84 9.3 9.0 8.9 9.4 9.0 836 8.2 8.3 8.0 8.6 B.6 8.9 9.0 8.9 10,0 8.5 8.9 B.6 25275,5
2-84 9.3 9.0 8.9 P4 9.0 8.7 8.3 8.4 8.2 8.7 8.7 9.0 9.1 9.0 9.9 8.8 9.2 9.1 9.6 29329.5 _
3-79 4-19 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-64
INITIAL QUARTER
PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS
M NUA F_CHANGE R
BILLIONS OF
TERMINAL INITIAL QUARTER . DOLLARS
QUARTER ANNUAL RATES
3-79 _4-79 1-80 2-80 3-80 4~8Q 1-81 2-81 23-8) 4-8l 1-82 2-82 3-62 4-82 1-63 2-§3 3-83 4-83 _l-44
_ 4-79 3.3 _ 93B.6
1-8¢ 1.6 -Q.1 938.3
2-80  -),6 =-6,0 -7,7 91946
3-80  —0,2 -1.3 -1.9 4.3 929.4
4-80 0.8 0.1 _ 0.2 4.5 4.6 94040
1-81 ledA 1.0 1.3 4,5 4,5 4,4 950.2
2-81 1.1 0.7 0.9 3.2 2.8 1.9 =0.5 949,1
3-81 1.3 1.0 1.2 3.1 2.8 2.2 1.2 2.8 955,71
4-81 0.8 0.4 0.5 2.0 1.5 0,7 =0.5 =0.5_=3.7 946,8
1-82 1.0 0.7 0.8 2.1 1.7 1.2 0.4 0.6 =-0.& 2.9 953,7
2-82 1.1 0.9 1.0 2.1 1.8 1.3 0.7 1.0 0.4 2.6 2.2 958,9
3-82 1e2 1.0 1.l 2.1 3.9 1.5 1.0 1.3 0.9 2.5 2,2 2.2 96422
4-82 1.5 1.3 1.5 2.4 2.2 1.9 1.6 1.9 1.7 3.1 3.2 3.7 _ 5.1 976.3
1-83 1.6 leé 1.5 2.6 2.2 2.0 1,7 2.0 1.9 3.0 3.0 3,3 3.8 2.6 982.5
2-83 200 2.0 2.2 3.0 2.9 2.8 2.6 3,0 3.0 4.l 4.k 4.9 5,8 _6:2 10,0 1:006,2
3-83 202 241 2.3 3.1 3,0 2.9 2.7 3.1 3.1 4.1 4.3 4.7 5.3 S.4 6.9 3.8 1,015.6
4-83 2.5 2.6 2.6 3.4 3.3 3.2 3.1 3.4 3.5 4k 4e6 5.0 5.6 5.7 6.8 5.3 6.8 1,032.4 .
1-84 2.6 2.5 2.7 3.4 3.4 3.3 3.2 3.5 3.6 kb 4.6 5.0 5.5 5.5 6.3 5.1 5.7 4.6 1,044.1
2-84 2.8 2.8 3.0 3.7 3.6 3.6 3.5 3.9 3.9 4.7 4.9 5.3 5,7 5.8 6.5 5.7 6.3 6.0 _T.5 1,063.1
3-79 4-19 1-80 2-8G 3-80 4-80 1-81 2-81 3-81 4~81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 64-83 1-64 T
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS

— .. COMPDUNDED ANMNUAL RATES OF CHANGE
_ 8ILLIONS OF
,‘;UA:TER - - - ~NITLAL QUARTER - mgglilf"zires
J— 3=79 =79 1-80 2-80 3-80 4-80 1-8) 2-81 3-8) 4-8) 1-82 2-82 3-82 4-82 )~83 2-§3 3-83 4-83 1-8¢
e 4=79 -13,3 _ - o S 4l6.8
— 1=8Q_ -4,5 5,1 e - e e _ «422.0
——2-80 =ll.4 =10,5 =23.8 394a3
___3-80 -12.) ~11.8 -19.1 =14.2 _ ___ o I - 3719.%
——4-80 _ =3,8 -l.2 =-3.2 9.0 38,5 S 4dle?
— 1-81 5,5 9.7 10,9 25.7 52.1 67.1 46841
. 2-81 64 10.0 11,1 22,0 37.2 36.6 1.6 _ . 481.])
3-81 8.2 11.7 12.8 22,0 33.3 31.6 16.8_ 22.2 o B _ 505.8
4=-81 5.0 7.5 7.9 14.3 21.0 17.0 3.9 0.2 -17.7 81,1
L 1=82 0.4 2.0 1.7 5.9 9.7 _ 4.7 _—6.8 ~12.2 -25.6 -32.8 o 43642
2-82  =0.1 1.4 1.0 4.6 Teb 3.1 =b.4 -10.4 =19.2 ~19.9 4,5 431.2
3-82 —1.3 -0.1 0.6 2.4 4.7 0.6 =T.6 =11.0 =17.8 -17.8 9.} -13.5 415,9
, 4=82  -4e2 =3.4 =4.1 -1.9 0.4 =4.4 -11.7 -15.1 =21.1 =-21.9 -17.9 =-23.9 -33,1 e 37642
__1-83 -1,8 ~0.9 -l.4 1.0 —0.7_~7.0_~9.4 -13.8 -13.0 -7.2 -8.0 =5.2 34,3 } L 405.0
2-82 1.1 2.2 2.0 4.5 6.4 3.6 -1.8 -3,3 —6.5 —4.5 2.5 4.3 10.9 42.8 51.9 44946
..3-83_ 3.3 4.5 4.5 2.0 1.0 _=le4 1.2 8.3 1l.1 18.3 43.0 47.5 43.3 491.9
__4-83 Se4 6.7 6.8 5.3 4.7 3.0 5.9 13,0 16.2 23.2 43,5 46.8 44.3 45,2 540,0
1-84 8.5 10.0 10.3 10,0 9.9 8.7 12.2 19.6 23,5 31.0 49.9 54.0 54.7 60.8 18.1 62348
2-84 8.1 9.5 9.7 12.3_ 14.3 12.7 9.4 9.2 8.1 1l.1 17.4_20.5 26.4 40.5 41.7 39.3 38.0 34.6 1.7 02644
- 3-79° 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84
INITIAL QUARTER
GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
o COMPOUNDED ANNUAL RATES OF CHANGE _
6ILLIONS OF
___TERMINAL INITIAL QUARTER QOLLARS
QUAR TER ANNUAL RATES
3-79 4-79 1-80 2-30_ 3-80 4-80 1-81 2-81 3-8l 4-8} 1-82 2-82 3-82 4-82 ]1-683 2-83 3-83 4-83 1-b4
4=79_ _=18.6 - 225.3
1-80 ~10.6 -1.8 e 22443
2-80  -19.1 -19.3 -33.7 202+4
_ 3-B0_ =16.8 -16.2 -22.5 =9.5 o 197.4
__4=80_ =9.3 =-6.8 =8.4 7.7 28.1 ~ 210.0
=81  -2.5 1.1 1.9 17.6 34.0 40.2 228,5
2-81 -l.1 2.2 3.0 15.0 24.6 22,9 7.1 232,8
___3-81 0.3 3.3 4.2 14.0 20.8 18.5 8.9 10.2 _ _ 238.5
4=81  ~2.6 0.4  =0.2 6.9 10,5 6.5 =2.8 =T.7 =22.6 223.7
1-82 =5.7 —4.2 -4.5 0.6 2.5 =2.0 =10.4 =15.8 =26.3 =-29.9 204.7
2-82  -5.9 -4.6 4,9 -0.5 0.9 -3.1 -10.0 -13.9 -20.7 ~19.7 -8.1 200.4
3-82  ~b6.4 =5.2 ~5,6 -1.8 —0.8 =4.3 -10.2 =-13.5 -18,5 -17.1 9.9 -11.6 194.3
482  =8.5 =T.6 -841 -5.1 =4.5 -8.0 =13.4 -16.4 ~20.9 -20.5 -17.1 =21.3 =29.9 177.8
183 —6.0 _—4,9 -5.2 =2.0 -1.2 =~4.1 —8.5 -10.6 -13.7 =11.8 -6.5 —6.0 =3.1 34.0 191.3
2-83  =2.9 -l.6 -1l.6 1.7 2.7 0.5 =3.2 b4 =6.4 =3.3 3.1 6.1 12.8 43,0 52.5 21246
3-83 ~0.7 0.6 0.8 4.1 5.3 3.5 0.4 0.4 =1,7 1.8 8.3 11.9 18.7 4l.4 45.3 3B.4 230.6
4-82 162 2.6 2.9 6.2 _T.5 5.9 3.2 2.8 2.0 5.6 12,0 15.7 22.1 40.3 42.5 37.7 37.0 249.5
__ 1-84 402 5.7 6.2 9.6 1.1 9.9 T T T.T 7.5 11.5 18.1 22.4 29.2 46.1  49.2 48.2 53.3 711.5 285,5
2-84 3.9 5.3 5.7 8.8 10.2 9.0 6.9 6.9 6.6 10,0 15.7 19.1 24.2 36,7 37.2 33.6 32.1 29.7_ ~-1.9 284.1
3-79 4=79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4=-81 1-82 2-82 3-82 4~-82 1-83 2~83 3-83 4-83 1-64
INITIAL QUARTER
’ PREPARED BY FEDERAL RESERVE BANK OF ST. LOULS
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL — . INITIAL QUARTER . DOLLARS .
QUARTER ANNUAL RATES
_3-79 4-79 1-80Q 2-80 3-80Q 4-80 1-8) 2-81 2-81 4-81 1-82 2-82 3-82 4-82 1~-83 2-83 3-83 4-83 L-84
- 4-79__ 16,9 U — L 4976
1-80 17.0 17.1 — _—— — Sll.6
2~80 16,2 15,8 1440 935.5%
3-89 12,7 1ll.3 8.5 2.7 - L 53%9.1
4~8Q 13.2 12.3 10.8 9.0 15,6 S 559,90 __
1-81 13,2 12.5 1l.4 10.4 14,4 13,2 57646
2-81 12,2 11,4 10.3 9.3 11.6 9.6 6.2 . o . 585,3
_ 3-81 121 1l.4 10,5 9.7 11,5 10,2 8.8 11,4 e 60143 .
__4-81 12.4 11.9 1l1l.1 10.6 }2.2 1l}l.4 10,8 13,2 15.0 £22,7
1-82 11.7 11.1 10.4 9.8 11.1 10.2 9.4 10.5 10.1 5.4 ©30.9
2-82 10.8 10,2 9.4 8.8 9.7 8.7 TeB 8.3 Te2 3.6 1.8 33,7 -
3-82 1l.) 10.6 10,0 9.5 10.3 9,6 9.0 9.6 9.} Ts3 8.2 15.0 65643
4-82  1}.5 131.0 10.5 10.1 10.9 10.4 10.0 10.6 10.5 944 __10.7 15.5 1%.9 ©81.0
1-83 10,5 10.0 9.5 9.0 9.7 9.0 8.5 8.8 8.4 T.3 T.6 9.6 7.0 -1,3 678,8
2-83 9,9 9.4 8,9 B.4 8,9 B,3 7.8 8,0 T8 6.3 6.5 T.7T 5.3 0.4 2,0 82,2
3-83 9.6 9.1 8s6 Bel 8.6 T3 Tedh  T.6 Tl 6.0 6.1 7.0 _S.1 1.7 3.3 4.5 689,8
4-83 9.0 8.6 8.0 7.6 8.0 Te3d 648 6.9 6.4 5.4 5.4 6,0 4.3 1.5 2.5 2.7 __ 0.9 691 .4
_1-84 9,0 8.5 B.0 Te6  Te9  Teh 6.9  T0 6.5 5,6 5.7 6.2 4.8 2.7 3.8 4.4 4.3 7.7 704.4
2-84 9.8 9.4 9.0 8,17 9.1 8.6 8.3 8.5 8.2 Te5 T8 8.6 TeT 643 Te9 9.5 11,2 16.7 26.3 746.8
3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1~82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 T
INITIAL QUARTER
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-79 =79 )=8Q 2-80 2-80 4-80 1-81 2-8} 23-8]1 4-81 1~82 2-82 3-82 4~82 1-83 2-83 3-83 4-83 1-84
4-79 3e5 281.2
1-890 3.8 490 284.0
2-80 3.8 $20Q 4,0 28648
3=80 192 1.3 Q+0 =2.8 28420
4=-80 lel 0.5 =047 =3,0 =2,1 28225
1-81 1.7 l:4 Q27 =0.4 le4 5.0 28640
2-81 1.3 0.9 0e3 0.6 0.5 1.8 =1.3 I 28%5,.1
__2-81 1.5 1.2 Q.8 Qe 1.2 203 1.0 33 2874
4=-81 1.7 1e3 l.1 Q.6 1+6 229 1.7 2.2 3.1 4896
1-82 1.6 l.4 1.1 0.7 _1e5 2.2 1.5 2.4 2.0 Q.8 . 29G.2
2-82 le1 0.8 Q¢S5 0.0 0.6 1.1 0.3 Qe =0s2 =1.8 —4.3 . £87.0
3-82 ) PY-3 1.5 1.2 Q29 led 2.1 1+6 28 1:2 ) 93] 1.8 8ed £292.8
4=82 203 2eg 2¢1 19 2.6 3.2 2.9 3,6 3.7 3.8 4.8 9.7  1l.l _ 300.,6
1-83 1s6 1.4 le2 0.9 1.4 1.8 1.4 1.8 1.6 1.3 1.4 3.4 1.0 =-8.1 - 29493
2-82 1e3 lel Q.9 Q40 ls1 1.4 1.0 1.3 ) W50 0.6 0.6 129 =0,2 =5:4 =2.,6 29224
3-83 1+¢ 1.0 0,8 Q.6 0,9 1.2 0.8 le} 0.8 0.5 0.4 le4 =Q0e3 ~=3,8 =1l.6 =0,5 2920
4-83 0.8 0.7 Qe 0.2 05 0.7 Q& 0,5 0e2 =0.1 =0.3 Qoh  ~lel =349 =25 =2.4 4,3 288,.8 __
1-84 Q28 Q.7 Q.5 Qe Q.5 0.8 Q.4 Qb 0.3 -0.0_ =0.1 Q5 -0,8 =3,0 =3}.6 =1¢3 -}.7 1.0 28945
2-846 1.7 1.6 1.5 1.3 1.7 2.0 1.7 2.0 1.9 1.8 1.9 2.7 1.9 0.4 2.2 3.5 4.8 9.7 19,2 302.5
3-79 4-79 1-80 2-80 3-80 4-80 1-81 2~-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84 o
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COM

BILLIONS OF
. TERMINAL INITIAL QUARTER DML ARS
QUARTER ANNUAL RATES
3-79 4-79  1-80 2-80 3-8Q 4-80 1-81 2-8] 3-81 4-8]1 1-82 2-82 3-82 4-82 1-83 2-683 3-83 4863 J-f&
4=79 10.1 1,714.9
—_1-80 12,0 13.9 1:771.7
2-80 9.3 8.9 441 1.789.8
3-80  10.3 10.3 8.6 13.2 11846.0
B 4=80  11.0 11,3 10,4 13,6 14,1l 1.908.0
- 1-81 11,5 11.8 11l.3 13.8 14,2 14,2 12972,5
. 2-8)  10.9 11.0 10.4 12.1 11.7 10,5 7.0 2200640
3-81 11e4 11.6 11.2 12.7 _12.6 12.1 11.0 15,3 2:078.6
4-81 _ 10.8 10.9 10.5 11.6 }1.3 10,6 9.4 10,6 6.} 2:109.8
1-82  10.1 10.2 9.7 10.5 10.1 9.3 8.1 8.5 5.2 4.3 2:132.0
2-82 926 906 9.l 9eB  9e3  BeS  Teh  T.5 5.0 4.5 4.7 2115648
2-82 95 9.4 9,0 9.5 9.1 8.4 T4 7.5 56 545 6+]) 24 21195,8
4=82 9e3 9.3 8.9 _9e3 Be9 Be3 1.5 T.6 6.1 6.1 6,7 7.6 _ T.8 212375
1-83 9.0 849 85 8.9 8.5  TeB  Tel  Tel 5.8 5,7 bel 6.5 6,1 4.3 2026104
2-83 8.9 8.8 8.4 9.8 Beb 7.8 7.1 7.1 640 6540 Se4 6,8 £+6 5.9 i 2% 22302,9
3-83 9¢0 9.0 B.6 9.0  Beb B2  Te6  Teb 6.7 6.8 Te2 TeT T8 1.8 9,6 11,7 20367+4
4=83 9.1 9.1 8.8 9.1 8.8 8.6 Te9 T.9 7.2 7.3 T.7 8.2 8.4 8.5 10,0 11.2 10,7 2:428,6
1-84 9.3 9.3 9.0 9.3 9.1 B.7T B.3 8.4 T.7 7.9 Be3 8.9 9.1 9.4 10.6 11,7 11.7 12,7 2:502.2
2-84 9¢3 942 9.0 9¢3 9.0 8.7 8.2 8.4 Te7 7.9 B.3 8.8 9.0 9.2 10.2 10.8 10.5 10.4 8.2 2,552,0
3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-62 4-82 1-83 2-83 3-83 4-83 1-84
INITIAL QUARTER
DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
ILLIONS OF
TERMINAL INJTIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3=79 4=~79 1-80 2-80 23-80 4-8Q }-8) 2-8l 3-8] 4~8] }-82 2-82 23-82 4-82 1-83 2-83 3-83 4-83 1-84
4=-79 0.1 11020.1
1-80 1.2 2.3 1102548
2-80 -1.,0 -1.6 =5.3 1:012,0
3-80 -0.1 =0.1 =-1.3 2.9 15019.2
4-80 0.8 0.9 0.5 3.5 4.1 12029.6
1-81 1.5 1.8 1.6 4.0 4.6 S.1 1:042.5
2-81 1.2 1.3 1.2 2.8 2.8 2.2 =0.7 1,040,7
3-81 1.9 2.1 2.1 3.6 3.8 3.7 3.0 6.9 1:058,1
4~81 1.6 1.7 1.7 2.9 2.9 2.6 1,7 3.0 0.8 1:056,0
1-82 1.3 le4 L3 2.3 2.2 1.8 1.0 1.6 =1.0 =1.2 1,052.8
2-82 1.2 1.3 1.2 2.1 2.0  1e6 0.9 1o 0.4 0.2 0.8 1,054.8
3-82 1.2 1.3 1.2 2.0 1.9 1.6 1.0 1.3 ~0.0 0.2 1.0 1.2 12057,9
4~82 1.4 1o5 1.5 2.2 2.1 1.8 1.4 1.7 0.7 led 1.9 2.4 3.7 1,067.6
1-83 1.5 1.6 1.5 202 2e1  1e9 1.5 1.8 0.9 1.3 1.9 2.3 2.9 2.1 1,073.1
2-83 1.6 1o7  1e7 243 2.2 2.0 1.7 2.0  1e3  1e6 2.2 2.6 3.0 2.7 3.4 1,082,0
3-83 200 201 201 247 2.6 2.5 243 2.6 2.1 2.5 3.1 3.6 4.2 4.3 5.5  T.7 1,102,2
4-83 203 2.5 2.5 3.1 3.1 3.0 2.8 3,1 2.7 3.2 3.8 4.3 5.0 5.3 6.4 8.0 8.3 19124.3
1-84 207 2.8 2.8 3.4 3.4 3.k 3.3 3.6 3.3 3.8 Aok 49 5.6 6.0 6.9 8.2 8.4 8,6 12147.6
2-84 2.8 3.0 3.0 3.6 346 3.6 3.5 3.8 3.5 4.0 446 5.1 5.6 6.0 6.8  Te6 Teb T3 6.1 15164.6
3-79 4~79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1~82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84

INITIAL QUARTER
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CORPORATE PROFITS AFTER TAXES*®
COMPOUNDED_ANNUAL RATES OF CHANGE

INITIAL QUARTER

BILLIUNS OF

DOLLARS

gﬁf:}g:L ANNUAL RATES
3-79  4-79 1-80 2-80 3-80 4—80 1-81 2-81 3-61 4—81 1-62 2-82 3-82 4-82 }-83 2-83 3-83 4-83 1-64

=79 -10.4 165.0

1-80 4.0 2.9 b90eg .

2-80 -23.0 -28.6 -50.5 139.4

3-80 13,4 ~14.4 -21.9 23.3 146.9

4-80  -11.0 -11.1 -15.3 10.7 0.5 146.7

1%  -7.8  =T.2 9.6 10.5 4.5 9.9 150.2

281 -12.1 =12.3 -15.1 =2.9 -10.3 —14.8 =-34.0 _135.4

381 =9.3  =9.2 -11.1 0.0 5.1 —6.6 -13.9 12.4 139.4

4=81  =9.6 =9.5 11,2 2.1 6.5 —8.0 —13.3 0.6 -12.0 135.0

1-82 =17.5 =18.3 =20.6 -15.1 -20.2 —23.6 —30.3 -29.0 ~43.6 =63.8 106.7

2-82 =15.5 ~15.9 ~17.8 -12.4 -16.6 -19.0 -23.8 -21.0 —29.8 =37.3 8.7 106.9

3-82 -14.2 =14.6 =16.2 —11.1 —14.7 -16.5 =20.2 -17+2 =23.2 =26.7 4.4 0.4 107.0

482 -14.8 ~15.1 ~16.6 =12.2 -15.4 -17.1 -20.4 ~17.9 —22.8 -25.3 4.9 -11.1 -21.2 100.8

1-83  =13.4 =13.6 =14.9 =10.5 -13.4 ~14.7 ~1T.4 —14.7 ~18.5 =19.7 =2.0 ~5.3 =8.1 7.3 102.6

2-83  -8.1 =8,0 -8.8 4.0 6.1 6.7 ~B.h 4.5 6.7 5.8 14.0 15.4 20.9 49.9 109.3 123.4

3-83  -6.2 3.8 6.3 0.7 =1.0 =1.0 =2.1 2.3 1.1 3,2 22.9 25.9 33.3 58.8 93.2 T8.3 142.6

483 4.2 =3.8 =4.3 0.3 =1.2 =1.3 2.2 1.7 0.5 2.2 18.6 20.3 26.8 40,0 52.9 30.7 4.1 141.1 _

1-84  =2.6  =2.} =2.4 2.1 0.7 0.8 0.l 3.9 3.1 5.0 19.9 21.6 25.6 3T.9 46.8 30.4 11.5 29.8 150.6

2-84  =2.2 1.7 _~1.9 2.3 1ol 1.2 0.5 4ol 3eh 5.1 18.3 19.6 2246 32.0 37.6 23.9 9.7 1Te4 6.3 152.9°p
3-79 4~79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 #-81 1-82 2-82 3-82 =82 1-63 283 383 4=83 1-64 —

* NATIONAL INCOME BASIS

INITIAL QUARTER

P= PRELIMINARY

Digitized for FRASER

http://fraser.stlouisfed.org/

and Product Accounts of the United States, 1929-76:

HISTORICAL SOURCES OF

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income

Tables (Stock number 003-0T0-00TOT-T, price $10.00).
1977-79 and corrections for earlier years are in the July 1982
SURVEY; estimates for 1980 and corrections for earlier years are in
the July 1983 SURVEY; estimates for 1981-83 are in the July 1984

SURVEY.
of the monthly Survey of Current Business.

available from the Superintendent of Documents, U.S. Government

Printing Office, Washington, D.C.

Federal Reserve Bank of St. Louis

20402.

Statistical

Estimates for

Estimates for the periods since, appear in subsequent issues

These publications are

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.
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1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983
¥RATI0S BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED:

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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