
N a t i o n a l  E c o n o m i c  T r e n d s

T h e  n a t i o n  $  i ^ a i  U N P  e x p a n d e d  a t  a  7 . 5  p e r c e n t  a n n u a l  r a t e  i n  t h e  s e c o n d  q u a r t e r  a n d  w a s  u p  

a t  a  7 .1  p e r c e n t  r a t e  f r o m  t h e  r e c e s s i o n  l o w  i n  t h e  f o u r t h  q u a r t e r  o f  1 9 8 2 .  T h i s  i s  t h e  f a s t e s t  g r o w t h  

f o r  s i x  s u c c e s s i v e  q u a r t e r s  s i n c e  t h e  r e c o v e r y  f r o m  t h e  1 9 4 8 - 4 9  r e c e s s i o n ,  a l t h o u g h  s i m i l a r  t o  a  7 

p e r c e n t  r a t e  a c h i e v e d  d u r i n g  t h e  s i x - q u a r t e r  p e r i o d  b e g i n n i n g  i n  t h e  t h i r d  q u a r t e r  o f  1 9 6 4 .  P r i c e s  

r o s e  a t  o n l y  a  3 . 2  p e r c e n t  r a t e  i n  t h e  s e c o n d  q u a r t e r  a n d  h a v e  r i s e n  a t  a  3 . 8  p e r c e n t  r a t e  s i n c e  f o u r t h  

q u a r t e r  1 9 8 2 ,  a  p e r f o r m a n c e  u n m a t c h e d  s i n c e  1 9 6 7 - 6 8 .

T h e  a c c o m p a n y i n g  t a b l e  s u m m a r i z e s  t h e  c o m p o n e n t s  o f  r e a l  G N P  f o r  t h e  m o s t  r e c e n t  

e x p a n s i o n  a n d  f o r  t h e  f i r s t  s i x  q u a r t e r s  o f  o t h e r  e x p a n s i o n s  o v e r  t h e  p a s t  2 3  y e a r s .  T h e  m o s t  r e c e n t  

e x p a n s i o n  i s  c e r t a i n l y  u n i q u e  w h e n  c o m p a r e d  w i t h  t h e  p r e v i o u s  o n e s  d u r i n g  t h i s  p e r i o d .  T h e  m o s t  

n o t a b l e  o f  t h e s e  c h a r a c t e r i s t i c s  i s  t h e  u n p a r a l l e l e d  s t r e n g t h  o f  f i x e d  i n v e s t m e n t ,  m o r e  t h a n  o f f s e t t i n g  

t h e  e x c e p t i o n a l  s u r g e  i n  i m p o r t s .  T h e  p e r f o r m a n c e  o f  n o n r e s i d e n t i a l  f i x e d  i n v e s t m e n t ,  i n  p a r t i c u l a r ,  

c a n  b e  a t t r i b u t e d  t o  a  c o m b i n a t i o n  o f  e x p a n s i o n a r y  f a c t o r s :  r a p i d  m o n e t a r y  g r o w t h  s i n c e  m i d - 1 9 8 2 ,  

t h e  E c o n o m i c  R e c o v e r y  T a x  A c t  o f  1 9 8 1 ,  w i t h  i t s  p r o v i s i o n s  f o r  c a p i t a l  c o s t  r e c o v e r y  a n d  t a x  c u t s  f o r  

i n d i v i d u a l s ,  a n d  a  c h a n g e d  e n v i r o n m e n t  o f  r e d u c e d  i n f l a t i o n .

C O M P O N E N T S  O F  R E A L  G N P  I N  T H E  F I R S T  S I X  Q U A R T E R S  O F  E C O N O M I C  E X P A N S I O N ! /

( c o m p o u n d e d  a n n u a l  r a t e s  o f  c h a n g e )

I V / 1 9 8 2 1 / 1 9 7 5 I V / 1 9 7 0 1 / 1 9 6 1

t o t o t o t o

1 1 / 1 9 8 4 I I I / 1 9 7 6 1 1 / 1 9 7 2 I I I / 1 9 6 2

G N P 7 . 1 % 5 . 3 % 5 . 7 % 6. 0 %

P e r s o n a l  c o n s u m p t i o n  e x p e n d i t u r e s 5 . 7 5 . 4 5 . 6 4 .3

G r o s s  p r i v a t e  d o m e s t i c  f i x e d  i n v e s t m e n t 1 9 . 6 7 .0 11.6 9 .0

R e s i d e n t i a l 3 2 . 2 1 7 .1 2 6 . 6 1 0 . 7

N o n r e s i d e n t i a l 1 6 . 3 3 . 7 5 .3 8.1
G o v e r n m e n t  p u r c h a s e s  o f  g o o d s  a n d  s e r v i c e s 0 . 4 0 . 3 0.6 5 .6

F e d e r a l - 0 . 6 0.0 - 2 . 6 7 . 8

S t a t e  a n d  l o c a l 1.1 0.6 3 . 0 3 .1
N e t  e x p o r t s  o f  g o o d s  a n d  s e r v i c e s — — — —

E x p o r t s 5 . 8 4 . 8 3 .6 4 . 5
I m p o r t s 2 5 . 8 12.6 7 .6 11.2

2/  1 9 8 0 - 8 1  e x p a n s i o n  n o t  s h o w n  b e c a u s e  o f  i t s  b r e v i t y

— K e i t h  M .  C a r l s o n

T H E  
F E D E R A L  

R E S E R V E  
B A N K  o f  
S E L O U S

V i e w s  e x p r e s s e d  d o  n o t  n e c e s s a r i l y  r e f l e c t  o f f i c i a l  p o s i t i o n s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m .
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T O T A L  C I V I L I A N  E M P L O Y M E N T
.C O M P O U N D E D A N N U A L R A T E S  O F  C H A H S E .

TERMINAL THOUSANDS
MONTH

11-82 12-82 1-63 2-8 3 3-83 4 -8 3 5-83 6-8 3 7-8 3 8-83 9-6 3 10-83 11-83 12-83 1-64 2 -8 4 3-84 4 -8 4 5-R4
OF PERSONS

12-82 - 0 . 7 98*379L.

1-83 0 .7 2.1 <*9.1 *4

2-83 0 .6 1.2 0.2 99 .172

3-83 0 .9 1.4 1.0 1.8 99t316

4-8 3 1.4 1*9 1.8 2*7 3 .6 .99*606

5-83 1.5 1.9 1.9 2 . 4 2 .7 1 .9 99.762

6-8 3 3 .0 3 .6 3 .9 4 . 8 5 .9 7 .0 12.5 100.743

7 -8 3 3.3 3 .9 4 .2 5 . 0 5 .9 6 . 7 9.1 5 .9
* .... 101*225

8-8 3 3.3 3 .8 4.1 4*7 5.3 5.8 7.1 4 .5 3.1 101.484

9-8 3 3.5 3 .9 4.1 4 . 7 5.2 5 .6 6 .5 4 .6 3 . 9 4 . 7 101.876

10-83 3.2 3.6 3.8 4 . 3 4 . 6 4 . 8 5.4 3.7 3 .0 2 .9 1 . 1 101,970

11-83 3 .6 4 .0 4 .2 4 . 6 5 .0 5 .2 5.8 4 . 5 4 .1 4 . 5 4 . 4 7 . 7 102.606

12-63 3.6 4 .0 4 .2 4 . 6 4 . 9 5 .1 5 .5 4 . 4 4 .1 4 . 4 4 .2 5 . 9 4*0 102.941

1-84 3 . 6 3 .9 4.1 4 . 4 4 .7 4 .8 5.2 4 .2 3 .9 4 .1 3 .9 4 . 9 3 .5 2.9 103.190

2-8 4 3.9 4 . 2 4 .4 4 . 8 5.0 5 .2 5 .6 4 .7 4 .6 4 . 8 4 .8 5 .8 5.1 5 .7 8.5 103.892

3-8 4 3.8 4 .2 4 .3 4 . 6 4 . 9 5 .0 5.3 4 . 5 4 . 4 4 .5 4 .5 5.2 4 .6 4 .7 5.7 2 . 9 104.140

4 —64 3.8 4.1 4.2 4 . 5 4 . 7 4 . 8 5.1 4 . 4 4 .2 4 .3 4*3 4 . 8 4 .3 4*3 4 .8 3 . 0 3.1 104.402

5-6 4 4 .2 4 .5 4 .6 4 .9 5.1 5*3 5 .5 4*9 4*8 5*0 5*1 5 .6 5*3 5 .6 6.2 5.5 6 .8 10.7 105.288

6-8 4 4 .2 4 .5 4 .6 4 . 9 5.1 5 .3 5 .5 5 .0 4 .9 5*1 5.1 5 .6 5.3 5*5 6*1 5 .5 6 .3 8 . 0 5 .4 105.748

11-82 12-82 1-83 2-8 3 3-83 4 -6 3 5-83 6-8 3 7-83 8-8 3 9-6 3 10-63 11-83

Cl«01Csl 1-84 2-8 4 3-8 4 4 -8 4 5-6 4

I N I T I A L  MONTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL -IM ITIAL MONTH THOUSANDS

11 -92  12 -92  1-93___ 2t33 3~83__4=83__5r9 3__fr~83__7 -6 3  8 -8 3  9 -8 3  1 0 -83  11 -83  12 -83___ Lr84__ 2 H K  3-_a±________ 5rS4..
Of PERSONS

-0 .4 88,646.

1-8 3 J - 0 ____ 2.5^

. I T O _____ ________ SLi¿_ -1*3

3-83 88 >945 -

4 -6 3 1.6 2.1 2 .0 3 .6  4 . 3 89*259

5-6 3 2 .0 2*5 2*6 3*9 4*3 4*4 99.578

6 -6 3 2 .4 2 .9 3 .0 4 . 1  4 .5 4 . 6 4 .8 89.927

7 -6 3 2 .7 3 .2 3.3 4*2 4 . 5 4 .9 4 »7 90.2 74

8 -8 3 1*9 2*2 2*1 2*7 2*6 2*2 1.5 - 0 . 1 - 4 . 6 89.91S

9 -6 3 3.2 3 .6 3 .7 4 . 5  4 . 7 4 . 8 4 . 9 4*9 5 .0 15.7 91.018

10-83 3 .3 3 . 7 3.8 4 . 5  4 . 7 4*7 4 .8 4 . 8 4 .8 9 .9 91*345

11-63 3 .4 3 .7 3 .9 4 . 5  4*7 4 . 7 4*8 4«r8 4*8 8 .1 4#5 4 . 6 91 .688

12-83 3 .5 3 .8 3.9 4 . 5  4 . 6 4 . 7 4 . 7 4 . 7 4 . 7 7 .2 4 . 6 4 .5 92.026

1-64 3 .6 3 .9 4 . 0 4 . 5  4 . 7 4 . 7 4 .7 4 .7 4 . 7 6 . 7 4 . 7 4 . 7  4 .9 92.391

2 -6 4 3 .7 4 .0 4 .2 4 . 6  4 .8 4 .8 4 . 9 4*9 4 . 9 6*6 5*Q_ 5*1 5 .5 6.1 92.846

3-6 4 3 .7 4 . 0 4.1 4 . 5  4 . 6 4 . 7 4 .7 4 .7 4 . 7 6*1 4 . 6 4 .5  4 .6 4 .4 2 .8 93.058

4 -6 4 3.6 4 . 0 4.1 4 . 5  4 . 7 4 . 7 4 .7 4 .7 4 . 7 5 .9 4 . 7 4 .7  4 .7 4 . 7 4 . 0 5.2 93 .449

5 -8 4 3 .8 4 . 0 4.1 4 . 5  4 . 6 4*6 4 . 6 4 . 6 4*6 5 .7 4 . 5 4 .5  4 .5 4 .4 3 . 8 4 .3 3 .5 93.718P

6 -6 4 3.8 4 . 0 4.1 4 . 4  4 .5 4 . 6 4 . 6 4 .6 4 .5 5 .5 4*4 4 . 4 4 .4  4 . 4 4 .3 3*8 4*2 3 . 7 3*9 9 4 . 0 19P

11-82 12-82 1-63 2-8 3  3-63 4 -6 3 5-8 3 6-8 3 7-8 3 8-6 3 9-6 3 10-63 11-63 12-63 1-84 2-8 4 3 -8 4 4 -8 4 5-8 4

I N I T I A L  MONTH

P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
JU L Y  6 t 1964
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EM P LO YM E N T
R A T I O  S C A L E  R A T I O  S C A L E -

M I L L I O N S  O F  P E R S O N S  SEASONALLY ADJUSTED M I L L I O N S  O F  P E R S O N S

SOURCE: O .S .DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt JUNE PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R C E N T

I I .

1 0 .

9 .

8 .

7 .

6 .

5 .

4 .

U N EM PLO YM EN T R A T E
S E A S O N A L L Y  A D J U S T E D P E R C E N T  

1 2 .0

1 1 . 0

1 0 . 0

9 . 0

8 . 0

7 . 0

6 . 0

5 . 0

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4
SOURCE: U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 
LATEST DATA PLOTTED: JUNE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

4 . 0
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-CftNSllMFR. P R ICF INDEX FOR, ALL Lift BAM CONSUMERS. S f  ASONAI I Y A D JU S TE D »
COMPOUNDED ANNUAL RATES OF CHANGE

"Te r m in a l
MONTH

W’ IN IT IA L  1MONTH 1967*100

1 1-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-63 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 +001

12-82 -3 .6 292.8

1-8 3 0 .0 3 .8 2 93 .7

f\> 1 CD
Í 

w
1

-0.3 1 .4 -0.8 293 .5

3-83 0.0 1 .2 0 .0 0.8 293.7

4-83 1 .6 3 .0 2 .8 4 .6 8 .5 295 .7

5-83 2.3 3 .5 3 .4 4 .9 6 .9 5 .4 297 .0

6-83 2.3 3 .3 3 .2 4 .2 5 .4 3 .9 2 .5 297 .6

7-83 2 .6 3 .5 3 .4 4 .3 5.2 4 .1 3 .5 4 .5 2 96 .7

8-83 2.8 3 .6 3.6 4 .3 5.1 4 .2 3 .8 4 .5 4 .5 299.6

1

1
 

ĈO»O' 2 .9 3 .7 3 .7 4 .4 5 .0 4 .3 4 .0 4 .5 4 .5 4 ^5” 300 .9

10-83 3.1 3 .8 3 .8 4 .4 5 .0 4 .4 4 .2 4 .6 4 .6 4 .7 ~  4 .9 302.1

11-83 3 .2 3 .9 3 .9 4 .4 4 .9 4 .4 4 .2 4 .6 4 .6 4 .6 4 .7 4 .5 303 .2

12-83 3.2 3 .8 3.8 4 .3 4 .7 4 .2 4 .0 4 .3 4 .2 4 .2 ~  4 .0 37éT 3 03 .9

1 -8 A 3.5 4 .1 4 .1 4 .6 5 .0 4 .6 4 .5 4 .8 4 .8 4 .9 5 .0 5 .0 5 .3 7 .8 305 .6

2 —84 3 .6 4 .1 4.1 4 .6 4 .9 4 .6 4 .5 4 .7 4 .8 4 .8 4 .9 4 .8 5 .0 6 . 1 4 .4 306 .9

3-84 3.5 4 .0 4 .0 4 .4 4 .7 4 .4 4 .3 ~ 4 .5 4 .5 4 .5 4 .4 4 .4 5 .0 3 .6 2 .8 3 0 7 .6

4-84 3 .6 4 .1 4.1 4 .5 4 .8 4 .5 4 .4 4 .6 4 .6 4 .6 4 .7 4 .6 4 .7 5.1 4 .3 ^  .2 _ 5.6~ 309 .0

1
v*| 1 I CD * 3 .6 4 .0 4 .0 4 .4 4 .6 4 .3 4 .2 4 .4 4 .4 4 .4 4 .4 4 .3 4 .3 4 .6 3 .6 3 .6 4 .0 2 .4 309 .6

6-84 3 .5 3 .9 3 .0 4 .2 4 .4 4 .2 4 .1 “ ' ¿ I T Ï T f 4.1 4 .0 ■“ 3T 9“ T 7 Í “ 3 .4 3 .2
_____

2 .2 2 .0 310.1

n - 8 2 . J2r8J>_ . lr ? 3 2.78 3. 3-83 .ArSl.. . 6r_8_3 ...7-83 9-83 10-83 I L - 83 .IrBA. £ -8 4  . 3-84 4-84

____________________________________________________________________________ I N I T I A L  MONTH ______
♦DATA BEGINNING 1983 INCORPORATE S RENTAL EQUIVALENCE MEASURE.

_________________________________ ___________ ________ ESfiPAfigp.-ex. F E P 5 * A l.P-ESE.S¥f SI*  LQM1S
JULY 24,  1984

PRODUCER PRICE ItOEX« FINISHED GOODS -  SEASONALLY ADJUSTED*
______________CONPOUNOCP ANNUAL RATES OF CHANCE____________ ___________________________________

TI RHXN*!.__________________ __________________________________________ LWinAi-WgNIW______________________  _________________________________ A 9 itls .. i M _ _
MONTH

11-62 12-62 1-63 2-83 3-63 4-63 5-63 6-83 7-63 6-63 9-63 10-63 11-63 12-63 3-64l 4-«4

285*712-623*0

1-63 -2*9 -8*5 263»6

2-63 -1*7 -3*9 0*8 283*8

3-63 -1 .7 - 3 .2 -0*4 -1*7 263*4

4-63 -1*4 -2*5 -0 .4 -1 .1 -0*4 283*3

5-63 . -0*6.. -1*3 0*5 0*4 264*1

6-63 0*1 -0*3 1*4 1*5 2*6 4*1 4*7 265*2

7-63 0*1 -0*3 1*1 1*2 1*9 2*7 2*3 0*0 265.2

8-63 0*6 0*3 1*6 1*8 2.5 3*2 3*1 2*3 4*7 286*3

9-63 0*7 0*4 1*6 1*7 2*3 2*8 2*7 2.0 3*0 1*3 286*6

10-63 0*8 0*6 1*6 1*7 2*2 2*7 2*6 2*0 2*7 1*7 2*1 287.1

11-63 0*7 0*5 1*4 1*5 1*9 2*2 2*0 1*4 1*6 0*6 0*6 -0*8 286.9

12-63 0*8 0*6 1*5 1*5 1*9 2*2 2*0 1*5 1*9 1*2 1*1 0*6 2*1 287.4

1-64 1*2 1*1 1*9 2*0 2*4 2*7 2*7 2*4 2*8 2*4 2*6 2*8 4*7 7*3 289.1

2-64 1*5 1*3 2*1 2*3 2** 2*9 2*9 2*6 3*0 2*7 3*0 3*3 4*7 6*0 4*7 290.2

3-64 1*7 1.6 2*4 2*5 2** 3*2 3*2 3*0 3*4 3*2 3*5 3.8 5*0 6*0 5*3 5*9 291.6

4-64 1*6 2*3 2*4 2*7 2.9 2*9 2*7 3*0 2*8 3*0 3*2 4*0 4*4 3*5 2*9 0*0 291.6

5-64 1*5 1*4 2*1 2*2 2*4 2*7 2 .6 2-*4 2*7 2*4 2*6 2*6 3*2 3*5 2*5 1*8 -0*2 -0 .4 291.5

6-64 1*4 1*3 1*9 2*0 2*3 2*4 2*4 2*2 2*4 2*1 2*2 2*3 2*7 2*8 1*9 1.2 -0*3 -0*4 -0*4 291.4

11-62 12-62 1-63 2-63 3-63 4-63 5-63 6-63 7-63 6-63 11-63 12-63 1-64 2-64 3-64 4-64 5-64

♦DATA FOR FOUR HONTHS 460 REVISED TO REFLECT LATE RE POR TINS_____________________________________________________________________

PRÉPa*H> BY FEDERAL RESERVE ftANK OF ST. LOUIS
JULY 13, 1964

4
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R A T I O  S CA L E  P R I C E S  R A T I O  SCAL E

COtttMKR fH I Ct INHX IE6IMMIM6 JAM Alt Y l#7l IS FM ALL MBAM COftSMEJIS < CPI-» ».
CP I-• IATA 0E6IMMIM 1913 IHCOtPORATE A REJTTAL EQUIVALENCE WE ASM E FM MOMEOWMERSHIP COSTS. 
PERCENTA CES ARE AMNVAL RATES Of CHANCE FOR PERIOOS INOICATEI.
LATEST MTA PLOTTEft JW*

PREPARE» BY FEOEIUL RESERVE IAW If ST. LMIS

r a t i o  S C A L E  P R O D U C E R  P R I C E S R A T I O  S CA L E

PERCENT AWES ARE ANNUAL RATES Of CHANCE POR PER I M S  I MO ICATEO.

LATEST DATA PLOTTEO. JUNE PREPARE» OY FEIERAL RESERVE OANK Of ST. LO«IS
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PRODUCE* PR IC E  INO E X , F IN ISH ED  CONSIDER FOODS -  SEASONALLY ADJUSTED*
_____________________COMPOUNDED A W  UAL RATES OF CHANGE______________________________

TERMINAL______________________ _____________________________________ I H I T I A L  MONTH___________________________________________________________________ 1967 = 1QQ
MONTH

11-62 12-82 1-83 2 -0 3 3-83 4-8 3 5-8 3 6-8 3 7-8 ? 8 -8 3 9 -8 3 10-83 11-83 12-83 1-84 2 - 8 4 3 -8 4 4 -6 4 5-8 4

12-82 1.4 259.6

1—03 - 0 . 7 - 2 . 7 259.0

2-83 2.8 3 .5 10.2 261.1

3-63 2.1 2 .3 5.0 0 . 0 261.1

4-0 3 3 .6 4 .1 6 .5 4 . 7 9 .6 263.1

5-83 2.1 2 .2 3 .5 1 .4 2.1 - 4 . 9 ________

6-8 3 0.8 0 . 7 1.4 - 0 . 7 - 0 . 9 - 5 . 8 —6 .  7 260.5

7-0 3 0 .0 - 0 . 2 0 .2 - 1 . 6 - 2 . 1 - 5 . 7 - 6 . 0 - 5 . 4 259.3

8-0 3 0.5 0 . 3 0 .0 - 0 . 7 - 0 . 8 - 3 . 3 - 2 . 7 - 0 . 7 4 .2 _ 2 6 P ? £  _ _

9-0 3 1.3 1.3 1.8 0 . 7 0 .8 - 0 . 9 0 . 1 2 .5 6 . 7 9.1 ¿ M .iA .......

10—83 2.3 2 . 4 3 . 0 2 .1 2 .4 1 .3 2 .6 5.0 8 .8 11.1 13. 1 _______

U - ® 3 1.0 1.8 2 .3 1 .4 1.6 0 .5 1*5 3 .2 5 .4 5.0 4 .2 -4 * 0 263.9

12—63 2.3 2 .4 2 .9 2 . 2 1.5 2 .5 4 .1 6 .1 6 .6 5.8 2 .3 9.0 ........ 265.0

1~«4 4.4 4 . 7 5 .3 4 . « 5 . 4 4 .9 6« 2 8*2 10*? 12*0 12» 0 12 .6 22.0 3 6 .6 272.0

2-8 4 4.7 4 , 9 5 .5 5 .1 5 .6 3 .2 6 .4 0 .2 10.3 11 o3 11 .7 11.4 17.1 2 1 .3 7 .7 274.5

3-8 4 5.0 5 .2 5*6 5 « 5 6 .0 5 .7 6 . 0 8 .4 10.2 11 .1 11.5 11.1 15.3 17 .4 8.9 1 0 .1 27 6.7

4-8 4 4.3 4 . 4 4 . 9 4 . 6 4 .9 4 . 6 5 .5 6.8 8 .2 a . 7 8 .7 7 . 9 10.5 10 .9 3 .4 1 .3 - è . 7 275.1

3-8 4 3.2 3 .3 3 .7 3 . 3 3 .5 3-1 3 .8 4 .8 5 .9 6.0 5 .7 4 . 6 6.2 5 .6 - 1 . 0 - 3 . 7 - 1 0 . 0 - 1 3 . 1 27 1.9

6-8 4 2 .7 2 . 7 3 .1 2 . 6 2,8 2.3 2 . 9 3 .8 4*6 4 .7 4 .2 3 .1 4*2 3 .4 - 2 . 2 - 4 . 5 - 6 . 9 - 1 0 . 0 - 6 . 0 270.3

11-82 12 -82 1-83 2 -8 3 3-83 4 -0 3 5—83 6-83 7-83 8 -8 3 9-8  3 10—03 I T - e F 12-03 1-84 2 -8 4 3-8 4 5 -0 4

»DATA FOR FOUR MONTHS, AGO REVISED TO REFLECT LATE
I N I T I A L  MONTH

: R E P O R T » «

PRGmjÇBl PRICE INDEX » F IK ? SHED GOODS. 
COMPOUPÎDH5 ANNUAL

EXCLUDING FOODS -  
RATES OF CHANGE

SEASONALLY ADJUSTED*

TERMINAL I N I T I A L  MONTH 1767 * 100
MONTH

11-82 12-02 1-0 3 2 -8 3 3-83 4 -8 3 5 -8 3 6-8 3 7-83 8 -8 3 9 -8 3 10-83 11-83 12-83 1-84 2 - 8 4 3-8 4 4 -6 4 5 -0 4

12—82 3*3 29 2.3

1-83 - 3 . 8 - 1 0 . 5 289.6

2-83 - 3 . 1 - 6 . 2 - 1 . 6 28 9.2

3-8 3 - 2 . 9 - 4 . 0 - 1 . 9 - 2 . 1 ?8 0 .7  .

4 -8 3 - 2 . 9 —4 . 4 - 2 . 3 - 2 . 7 - 3 . 3 287.9

9-0 3 - 1 . 5 - 2 . 4 - 0 . 3 0 . 1 1.3 6 . 0 289.3

6 -0 3 - 0 . 1 - 0 . 7 1 .4 2 . 2 3 .7 7 .3 8 . 6 291.3

7 -8 3 0 .2 - 0 . 3 1 .5 2 . 2 3 .3 5 . 5 5 .3 2 .1 291.0

0-8 3 0 .6 0 . 3 1.9 2 . 5 3 . 4 5 .2 4 . 9 3 .1 4 . 2 29 2.8

9-8 3 0 .5 0 .1 1 .6 2 . 0 2 .7 4 . 0 3 . 5 1.8 1 . 7 - 0 . 8 29 2.6

10—83 0.3 0 .0 1.2 1 .6 2.1 3 .1 2 . 5 1.0 0 . 7 - 1 . 0 - 1 . 2 29 2.3

11-83 0.3 0 .1 1 .2 1 .5 2 . 0 2 . 8 2 . 2 1.0 0 . 7 - 0 . 4 - 0 . 2 0 .8 29 2.5

12-83 0.3 0 . 0 I . 1 1 .3 1.7 2 .4 1.8 0 . 8 0 . 5 —0 .4 - 0 . 3 0 . 2 - 0 . 4 29 2.4

1-84 0.2 0 . 0 0 . 9 1 .2 1.5 2 .0 1 .6 0 .6 0 . 3 - 0 . 4 - 0 . 3 0 . 0 - 0 . 4 - 0 . 4 29 2.3

2-8 4 0 .4 0 . 2 1.1 1 .3 1.7 2 .2 1 .8 0 . 9 0 . 8 0 .2 0 . 4 0 .8 0.8 1.4 3.3 29 3.1

3 -8 4 0 .7 0 . 5 1 .4 1 .6 1 .9 2 . 4 2 . 1 1.4 1.3 0 . 9 1.2 1 .7 1.9 2 .6 4 . 2 5 . 0 29 4.3

4 -8 4 0.8 0 . 6 1.4 1 . 7 1 .9 2 . 4 2 .1 1 .4 1 .4 1.0 1 .3 1 .7 1.9 2 .5 3 . 5 3 . 5 2 . 1 294.8

5 -8 4 1.0 0 .8 1 .6 1 .8 2.1 2 . 5 2 . 2 1 .6 1 .6 1*3 1.6 2 . 0 2.2 2 . 7 3 .5 3 . 6 2 . 9 3 . 7 29 5.7

6—84 1.0 0 . 9 1 .6 1 .8 2.1 2 . 5 2 . 2 1 . 7 1 .6 1.4 1 .6 2 . 0 2.2 2 . 6 3 .2 3 . 2 2 . 6 2 . 9 2 .0 29 6.2

11-82 12-82 1-83 2 -8 3 3-8 3 4 - 8 3 5 -8 3 6-8 3 7-8 3 8 - 8 3 $ -8 5 10-83 1 1 -re 12-8 Ì 1-84 2 - 8 4 3 -6 4 4 - 8 4 5 - 8 4

♦DATA 1FOR FOUR MONTHS AGO REVISED TO REFLECT LATE
I N I T I A L  MONTH 

REPORTING

ÉÉÒÉfcAL R ESER VE  BANK Of S T . LO U IS
JU LY  13* 1*84
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R A T I O  S C A L E

1 9 6 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

SEASONALLY ADJUSTED

R A T I O  S C A L E

1 9 6 7 - 1 0 0

1976 1977 1978 1979 1980 1981 1982 1983 1984

PERCENTAGES ARE ANNUAL RATES Of CHANGE FOR PERIODS IMOICATEO. 
LATEST OATA PLOTTED. JOME PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LO«IS

INDUSTRIAL PRODUCTION 
COMPOUNOB) ANNUAL RATES OF CHANCE

TERMINAL I N I T I A L  MONTH 1967 -  100
MONTH

11-82 12-82 1-83 2 -8 3 3-8 3 4 -8 3 5 -8 3 6 -8 3 7-0 3 8 -8 3 9 -0 3 10-03 11-83 12 -03 1-0 4  2 - 0 4 3 -8 4 4 -0 4 5 -0 4

12 -82 2 .7 135,2

1 -8 3 11 .6 2 1 .4 137.4

2 -8 3 9.8 1 3 .6 6 . 3 138.1

<*>T

11.8 1 5 .0 11.9 17.8 140.0

4 - 8 3 14 .3 1 7 .3 16.0 2 1 .2 2 4 .7 142.6

5-8 3 14.6 17 .1 16.1 19 .5 2 0 .4 16 .2 144.4

6 -8 3 15.1 1 7 .3 16.4^ 19.1 __19.6 17.1 1 7 .9 146.4

7 -8 3 16.9 1 9 .1 18.7 2 1 .4 2 2 .3 2 1 .5 2 4 .1 3 0 .7 149.7

8 -8 3 17.0 1 9 .0 18.6 2 0 .8 2 1 .4 2 0 .6 2 2 .1 2 4 .3 18 .2 151.8

9—83 17.0 1 8 .8 18.4 2 0 .3 2 0 .7 19.9 2 0 .8 2 1 .8 17.6 1 7 .0 153.8

1 0 -8 3 16.4 17 .8 17.4 1 8 .9 19 .1 18.1 1 8 .5 1 8 .7 14.9 1 3 .3 155.0

11-83 15.1 1 6 .3 15.8 1 6 .9 16 .8 1 5 .7 1 5 .7 15 .2 11.6 9 . 5

_
4 . 0 2 .3 155.3

12-8 3 14.5 1 5 .5 15.0 15 .9 15 .7 1 4 .6 1 4 .4 13.8 10» 7 9 . 0 6 . 4 4 . 7 7.2 156.2

1 -8 4 14.8 15 .8 15.4 16.2 16.1 15.1 1 5 .0 14 .6 12.1 1 0 .9 9 . 5 9 . 3 13.0 1 9 .2 158.5

2 -8 4 14.6 15 .5 15.1 1 5 .9 15 .7 1 4 .8 1 4 .7 14 .3 12.1 11.1 9 .9 1 0 .0 12.7 1 5 . 5 12 .0 160.0

3 - 8 4 14 .1 1 4 .9 14.4 15.1 14 .9 1 4 .0 1 3 .8 1 3 .3 11.3 1 0 .4 9 . 3 9 . 2 11 .0 1 2 .3 9 . 0  6 . 2 160.8

4 -8 4 13.9 1 4 .6 14.2 1 4 .8 14.6 1 3 .7 1 3 .5 13*1 11.3 10 .5 9 . 5 9 . 5 11,0 1 2 . 0 9 . 7  8 . 5 1 1 .0 162.2

5 -8 4 13.4 1 4 .0 13.6 14.1 13.8 13 .0 1 2 .7 12.3 10 .6 9.8 8 . 9 0.0 9 .9 1 0 . 4 8 . 4  7 . 2 __4 .5 162.8P

6 - 8 4 13.0 1 3 .6 13.1 13 .6 13 .3 12.5 12 .2 1 1 .7 10 .2 9 . 4 8.6 8 . 4 9 .3 9 . 7 7 . 9  6 . 9 7 . 1 5 .3 6 .1 16 3.6P

1 2 - 8 2l l - ê 2 1-85 2 -8 3 3-6 5 4-83 5-85 ~6~W5T 7-03 0-03^ 9 -0 3 10-03 1 « 3 12^-03 1-0 4  2 - 8 4 ^ - 0 4 4 -0 4 "5—04

r u r r r i i n e i i r r H

p -  Pr e l i m i n a r y

P*ËPaAÉD « & É 1 A L  S6ÌERVE BANK OF 
JULY 13* 1964

S T .  LOUÌS
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R A T I O  S C A L E
P E R S O N A L  I N C O M E *

MONTHLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

T R I L L I O N S  O F  D O L L A R S  s e a s o n a l l y  A D J U S T E D  T R I L L I O N S  O F  D O L L A R S

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4
SOURCE U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

* DATA REVISED FROM 1081.

LATEST DATA PLOTTED« JUNE PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME*
CôWWUIéôÊô j ftÀTET-Qr-ekÀkóT' "

BILLIONS OF
TÈRMINAL
MONTH

I N I T I A L  MONTH DOLLARS 
AWUAL RATES

11-82 11-82 Ï-&3 2-83 3-83 4—63 5-63 6—83 7-83 8-85 9-8 3 10-63 11-83 12-83 1-64 2-64 3-84 4-84 5-64

12-82 5.2 2,656.3

1-83 5.4 1.5 2,659.7

■“ 2-85 1.8 (5 .1 -1 .5 2,656.8

3-03 5.1 2.4 2.8 7.0 2,671.0

"" ' 4—85 ~ 4.4 4.2 5.1 8 . T rovo 2 ,6 9 3 .2

5-85~ 5.4 5.5 6*~5 9*2 10.3 1Ó .5 ^,7157¥

6—83 5.* 6 . 0 6.9 9*0 9.7 9.5 8.5 2,734.4

7-8 3 5.7 " 5.8 “6.5 e ; i 8.4 7.9 6 .6 4.7 2,744.$

8 -8 3 5.Ô 5.9 6.5 7 .9 8.1 7.6 6.7 5.7 6*8 2,759.7

9-8 3 6 .4 T I T " 7.1 8.4 '5 .7 8.4 7.8 77b 7.1 "075" 2,785.0

10— 83 7 .0 7.2 1 ,9 9 .1 9.4 9.2 9.0 9*1 10.6 12 .6 u r r 2 ,8 1 4 .9

11—03 7.2 7.3 1*9 9 . 0 9.5 9.1 8.9 9 .0 10.1 11.2 1 1« 8.5 2,8 34/2

12-83 7 .5 7.7 8.3 9.3 ~9'.'5 9 .5 9.5 9.4 10*4 " T l .  3 ~ T1Y3~ 10.1 i l . 7 2 ,8 6 0 .4

1-84 8.1 8 .3 8.~9~ 9 . 9 1 0 .2 10.2 10 .2 1 0 .4 11.4 12.4 12. 6 12.2 14.1 16.7 2,897.4

2-8 4 8*3 8 .6 9.1 10 .0 10.3 10.3 10 .3 10 .6 11.4 12 .2 12.4 12 .0 13.2 14.0 11.4 2,923.5 '

3-84 8*3 8.5 9.0 9 .a 10.1 10.1 TÖVÜ- 10.2 10.9 11.5 11.5 l i . l 11.7 11.7 9.3 7.2 ' 2,940.6

4-84 8.5 8.7 9.2 10 .0 10 .2 10.2 1 0 .2 10.4 11.0 11 .6 11 .6 11 .2 11.8 1 1 .8 H 5 .3 9.7 1 2 .  2 2,969.0

5-84 8.3 8.5 8.9 9 . 6 9.8 9.8 9.8 9.9 10.4 10 .8 10. 7 10 .3 10.6 10V4 8 .9 8 .T 8.5 4.8 2,980 rr

¿-84 8.4 8 . è 9.Ü “ 9.7 '9.8 " '9.8 " "9 .8 9.9 10. 4 1 0 .7 10.6 ITJ.3 T O .5" IG Y J ■9'a 8 . 6 7 .4 10. 1 3 ,0 04 .6P

11-82 12-82 1-03 2-83 3-83 4-83 5-83 6-83 7-8 3 8-83 9-63 10-63 11-63 12-63 1-64 2-84 3-84 4-84 5-84

I N I T I A L  MONTH
♦REVÏSED FROM l981. 
P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
JU L Y  2S , 1984
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R A T I O  S C A L E

B I L L I O N S  O F  D O L L A R S

R E T A I L  S A L E S

SEASONALLY ADJUSTED

RATI O SCALE
B I L L I O N S  OF DOLLARS 

1 15

I 10 

1 0 5  

1 00  

9 5  

9 0  

8 5  

8 0  

7 5  

7 0  

6 5  

6 0  

5 5  

5 0

4 5

TERMINAL

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 6 4
SOURCEt I.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES Of CHANCE FOR PERIODS INDICATE».

LATEST DATA PLOTTED« MAY, JiNE ADVANCE ESTIMATE

PREPARED DY fEDERAL RESERVE DANK Of ST. LOUIS 

RETAIL SALES
________________________COWPOUNOEP ANNUAL RATES OF CHANCE________________________

MONTH
INITIAL MONTH

ll-Q? U-82__1—63 ?—83 3—83 4-8J 5-83 6-83__7-93 9 ~ M  Jk X ^JIZ r§ l _ 1~*4 2-84 3-94 4-84 5-04

MILLIONS OF 
DOLLARS

U r& Z  - - IQ.* » .

l_-9 ? ___ r l « 4 92,526

I r e ? 92i?lL

3-83 3.5 8.7 8.6 22.8 93.804

4-93 6.3 11.0 11.7 20.5 16.3 95*125

5-83 9.9 14.6 16.1 23.7 24.1 30.2 97.239

6-83 11.1 15.3 16.6 22.4 22.3 24.3 18.7 98,638

7-63 10.0 13.4 14.1 16.1 17.0 16.5 10.2 2,►4 98,932

8—83 8.0 10.7 10.9 13.6 11.8 10.3 4.3 -2.2 -6.5 98,277

9-83 8.8 11.3 U*6 14.0 12.6 11.5 7.3 3 7 4.4 16.5 99,537

10-83 9.7 12.0 12*3 14.5 13.4 12.6 9.3 7 1 9.7 17.3 1S.1 100,923

11—83 9.9 12.0 12.3 14.2 13.2 12.5 9.8 9 1 9.6 15.6 15.1 12.2 101.896

12-93 9.6 i 1*5 U*7 13.5 12.5 11.8 9.3 7 9 9.0 13.2 12.2 9.4 6.6 102,439

1-84 12.7 14.7 15.2 17.1 16.6 16.4 14.9 14 2 14.3 21.5 22.9 24.5 31.1 61.3 106,602

2-94 10.« 12*6 12.9 14.4 13.7 13.2 11.5 10 6 11.9 15.2 14.9 14.2 14.9 19.2 -11.9 105.492

3-84 8.9 10.3 10.4 11*6 10*7 10.1 9.2 7 1 7.7 10*0 9.9 7.2 5.9 5.7 -14.4 -16*9 103.873

4-84 11.0 12.5 12.6 14.1 13.4 13.0 il.6 10 9 11.9 14.4 14.1 13.5 13.7 15.6 3.4 12.1 51.0 107.505

5-84 10.7 12.2 12.4 13.6 12.9 12.5 11.2 10 5 11.3 13.5 13.2 12.5 12.5 13.9 4.3 10.3 27.0 6.9 109,094P

4-84 10.7 12.1 12.2 13.3 12.7 12.4 11.1 10 5 11.2 13.2 12.9 12.2 12.2 13.2 5.4 10.2 21.1 9.5 10.2 108,969E

11-02 12-82 1-93 2-93 3-93 4-93 i - i r 4-9* ~V93 9-93 9-93 10-93 li-93 12-93 1-84 2-94 3-94 4-94 5-94

I f r f t l A L

“*=• H W L W » * A * V ~
E- ESTIMATEO

PÄEPAÄEO BY FEDERAL R E S W V E  9AMC OF ST* LOUIS
JULY 13» 1984

9Digitized for FRASER 
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HOURLY CO M PEN SATIO N, BUSINESS SECTOR
COMPOUNDED ANNUAL R ATES OF CHANGE

TERMINAL _________________________________ ________________________I N I T I A L  QUARTER ____________ ___________________________ 1977 «  100
QUÀ'RTfïT

2-79 3 -7 9 4 -7 9 1-80 2-80

©°PI•<■0 4 -8  0 1-81 2-81 3-81 4-81 1-82 2-82 3-8 2  4-82 1-83 2 -8 3 3 -8  3 4 -8 3

3-7 9 10.2 120.5

4 -7 9 9 .4 8 . 6 123.0

1-8 0 10.0 9 . 9 11.2 126.3

2 -8 0 10.5 10.5 11.5 11 .9 129.9

3 -8 0 10.3 10.3 10.9 1 0 .7 9 .6 13 2.9

4 -8 0 10.2 10.2 10.6 10 .4 9 .6 9 . 7 136.0

1-81 10.3 10 .4 10.7 1 0 .6 10.2 10.5 11 .3 139.7

2-81 10.0 9 .9 10.2 1 0 .0 9.5 9 . 4 9 .3 7 .4 142.2

3-81 9.9 9 . 9 10.1 9 .9 9 .5 9 . 5 9 . 4 8 .5 9.6 145.5

4 -8 1 9.7 9 . 6 9 .8 9 .6 9 .2 9.1 9 . 0 8 .2 8 .6 7 .6 14Ö.2

1-8 2 9.7 9 . 6 9 . 7 9 . 6 9 .2 9 .2 9.1 8 . 5 8 . 9 8 .6 9 . 5 151.6

2-8 2 9.4 9 . 3 9 .4 9 . 2 8.8 8 . 7 8 .6 8 .1 8 . 2 7.8 7 .8 6 .2 153.9

3-8 2 9.2 9 .1 9 .2 9 . 0 8 .6 8 .5 8 . 4 7 . 9 8 . 0 7 .6 7 . 5 6 . 6 6 .9 156.5

4 -8 2 8.9 8 .8 8 .9 8 .7 8 .3 8.2 8 . 0 7 .6 7 .6 7.2 7 .1 6 .3 6.3 5 .7 15Ö.7

1-8 3 8 .7 8 .6 8 .6 8 . 3 8 .0 7 .9 7 . 7 7 .2 7.2 6.8 6 . 6 5 .9 5.8 5 .3  4 .9 160.6

2 -8 3 8.3 8 .2 8 .2 8 . 0 7 .6 7 .5 7 . 2 6 . 8 6 . 7 6 .3 6 . 1 5 .5 5.3 4 .7  4 . 2 3 . 5 162.0

3 -8 3 8.1 7 . 9 7 .9 7 .7 7.3 7 .2 6 . 9 6 . 5 6 .4 6.0 5 . 8 5.2 5.0 4.5  4 .1 3 . 6 3 .8 163.5

4 -8 3 8 .0 7 .9 7.8 7 . 6 7.3 7.1 6 . 9 6 .5 6 . 4 6.1 5 . 9 5 . 4 5.3 4 .9  4 . 7 4 . 7 5 . 3 6 .8 166.2

1-8 4 7.9 7 . 7 7 .7 7 .5 7.2 7 .0 6 .8 6 . 5 6 . 4 6.1 5 . 9 5 .5 5.4 5.1 5 .0 5 . 0 5 .5 6 .3 5.9 168.6

2-79 3-7 9 4 -7 9 1 -8 0 2-8 0 3-ÖÖ 4-80 1-81 2-81 3-Ô1 ^ 5 1 1-~S2 2-0 2 3-d 2 4-^2 r - 6 3 2-0 3 3-8 3 4 -8 3

INTTI1L QUARTER

UUTPUT PER HOUR OF ALL PERSONS. BUSINESS SECTOR 
_________ COMPOUNDED ANNUAL RATES Of CHANGE_________

TERMINAL I N I T I A L QUARTER 1977 * 100
QUARTER

2-79 3-79 4 -7 9 1-8 0 2-8 0 3 -8 0 4—80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4 -8  2 1-83 2-8 3 3 -6 3  4-8 3

3 -7 9 - 2 . 0 99.3

4 - 7 9 - 1 . 4 - 0 . 8 99 .1

1-8 0 - 0 . 7 0 . 0 0 .8 99.3

o?!<M - 1 . 3 - 1 . 1 - 1 . 2 - 3 . 2 98.5

3 -8 0 - 0 . 7 - 0 . 4 - 0 . 3 - 0 . 8 1.6 98.9

4—80 - 0 . 5 - 0 . 2 0 .0 - 0 . 3 1.2 0 .8 99.1

1-81 0 .4 0 . 8 1.1 1 .2 2 .7 3 .3 5.8 100.5

2-8 1 0 .6 1 .0 1.3 1 .4 2 .6 3 . 0 4 .1 2 . 4 101.1

3-8 1 1.1 1.5 1.8 2 . 0 3.1 3 . 4 4 . 3 3 .6 4 .8 102.3

4-8 1 0.6 0 . 8 1.1 1 .1 1.8 1.9 2.1 0 . 9 0*2 - 4 . 2 101.2

1-82 0.5 0 . 7 0 .9 0 . 9 1.5 1.5 1 .6 0 . 6 0 .0 - 2 . 3 - 0 . 4 101.1

2 -8 2 0.3 0 . 5 0 .6 0 . 6 1.1 1 .0 1.1 0 .2 - 0 . 4 - 2 . 1 - 1 . 0 - 1 . 6 100.7

3 -8 2 0 .4 0 . 6 0 . 7 0 . 7 1.2 1.1 1.1 0 . 4 0 . 0 - 1 . 2 - 0 . 1 0 .0 1.6 101.1

4 -8 2 0.6 0 . 8 0 .9 0 . 9 1.4 1.3 1 .4 0 .8 0 .5 - 0 . 3 0 . 7 1.1 2 .4 3 .2 101.9

1 -8 3 0 .7 0 . 9 1 .0 1*0 1.4 1.4 1 .5 0 . 9 0 . 7 0.1 0 . 9 1 .3 2.3 2 .6 2 . 0 102.4

«01<N 1 .0 1 .2 1 .4 1 . 4 1.8 1.8 1 .9 1 . 5 1.4 0 .9 1 .8 2 .2 3.2 3 .7 4 .0 6 .0 103.9

3 -8 3 1.0 1.2 1.3 1 .4 1.7 1.8 1.8 1 .5 1.4 0 .9 1 . 7 2 .0 2.8 3.1 3 .0 3 . 5 1.2 104.2

4 - 8 3 1.2 1 .4 1.5 1 .6 1.9 1.9 2 .0 1 .7 1.6 1.3 2 . 0 2.4 3.0 3.3 3 .3 3 . 8 2 . 7 4 . 3 105.3

1-8 4 1.3 1 .5 1 .7 1 . 7 2.1 2 .1 2 .2 1 .9 1.8 1.5 2 .2 2 . 5 3.1 3 . 4 3 . 4 3 . 8 3 . 1 4 . 1  3 . 9 106.3

2-7 9 3 -7 9 4 -7 9 1-8 0 2 -8 0 3 -6 0 4 -8 0 1-81 2-81 3-81 4-8 1 l-S Z F-82 3-e 2 4-8 2 I-Ô3 2-Ó* 3 - 8 3  4 -8 3

INITIAL QUARTER

pR é Pa r e J T b y  FEDERAL RESERVE BANK OF S T .  LO U IS
MAY 29,  1984
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P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  A N D  L A B O R  C O S T S
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

1976 1977 1978 1979 1980 1981 1982 1983 1984
SWRCE. O.S. KfARTKCMT Of LA*WI 

rEHCENTACES ARC ANNUAL RATES Of CHANCC FOR PERIWS INDICATED.
LATEST DATA HOTTE©. 1ST OVAKTER

PREfAREft »Y fEftERAl RESERVE »AMK OF ST. 108 15

UNIT LABOR COSTS» BUSINESS SECTOR 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER 1977 * 100
QUARTER

2-7 9 3 -7 9 4 -7 9 1-8  0 2-6 0 3 -8 0 * » CD o 1-81 2-81 3-81 4-81 1-82 2-82 3-8 2 4 -8 2 1-8 3 2 -8 3 3 —8 3 4 -8 3

3 -7 9 12.4 121.3

4 -7 9 11.0 9 . 6 124.1

1 -8 0 10.9 10.1 10.7 127.3

0
 

co1Csl 12.0 11 .8 13.0 1 5 .3 131.9

3 -8 0 11.1 10.8 11 .2 1 1 .5 7.8 134.4

4 —80 10.7 10.4 10 .6 10 .5 8 .2 8 .6 137.2

1-8 1 9 .9 9 . 5 9 . 5 9 . 2 7 .2 7 .0 5 . 4 139.0

2-8 1 9 .3 8 . 8 8 . 7 8 . 3 6 .7 6 .3 5.2 5 .0 140.7

3 -8 1 8.8 8 . 3 8 .1 7 . 7 6 .3 5 .9 5 . 0 4 . 8 4 . 6 142.3

4 -8 1 9.1 8 . 7 8 . 6 8 . 3 7.2 7 .1 6 . 7 7 .2 8 .3 12.0 14 6.4

1-8 2 9.2 8 .8 8 .6 8 . 5 7 .6 7 .5 7 .3 7 .8 8 . 8 11.0 9 .9 149.9

»JCO1<N 9 .1 8 . 8 8 . 7 8 . 5 7 .7 7 .6 7 . 5 7 . 9 8 .7 10.1 9 .1 8 . 2 132.9

3 -8 2 8*7 8 . 4 8 . 3 8 . 1 7 .3 7 .3 7 .1 7 . 4 7 . 9 8.7 7 .6 6 .5 ^ ♦ 8 15 4.7

4 - 8 2 8 .3 6 . 0 7 .8 7 . 6 6.8 6 . 7 6 . 5 6 . 7 6 . 9 7 .4 6 .3 5.1 3.6 2 . 3 155.6

1 -8 3 7.9 7 . 6 7 . 5 7 . 2 6 .5 6 . 4 6 .1 6 . 2 6 . 4 6 .7 5 . 7 4 . 7 3.5 2 .9 3 . 4 156.9

2 -8 3 7.3 6 . 9 6 . 8 6 . 5 5 .8 5 .6 5 .3 5 . 3 5 .3 5.4 4 . 3 3 .2 2.0 1.1 0 . 5 - 2 . 3 156.0

3 -8 3 7.0 6 . 6 6 . 5 6 . 2 5 .5 5 . 3 5 . 0 5 .0 5 .0 5.0 4 . 0 3.1 2.1 1 .4 l . l 0 . 0 2 . 3 156.9

4 -8 3 6 .7 6 . 4 6 .2 5 . 9 5 .3 5.1 4 . 8 4 . 7 4 . 7 4 .7 3 . 9 3 . 0 2.2 1 . 7 1 .5 0 . 9 2 . 5 2 .6 157.9

1 -8 4 6 .5 6 .1 5 .9 5 . 6 5 .0 4 .8 4 . 6 4 . 5 4 .5 4 . 4 3 . 6 2 . 9 2.1 1 .7 1 .5 1 .1 2 . 2 2 .2 1 .8 15 8.6

2 - 7 9 " 3—79 4 - 7 9 1-8 0 2 -6 0 3 -€ 0 4 - 8 0 1-01 2-81 4-8 1 1-82 2-02 3-02 4—02 1 -8 3 2 -8 3 3 -8 3 4 -8 3

IH IT IA l QUARTER

11
fftEPA R tO  BY PEDÉkAL R ESER VE  BANK OF S T . LO U IS
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COMPOUNDED ANNUAL RA TES  OF CHANGE
B IL L IO N * OF

T ER M IN A L
QUARTER

IN IT IA L  QUARTER D O LLARS 
ANNUAL RATES

3-79 4-79 1-80 2-80 3-80 4—8 0 1-81 2-81 3-81 • 4-81 1-82 2-82 3-0 2 4-82 1-03 2-03 3-03 4-03 1-84

4 - 7 9 8 .1 2 * 5 0 2 .9

1-80 9 .9 1 1 .7 2 * 5 7 2 .9

2 - 8 0 6 .8 6 .2 0 .9 2 ,5 7 0 .0

3-80 7 .5 7 .3 5 .2 9 .7 2 ,6 3 9 .1

4 - 8 0 9 .1 9 .3 8 .5 1 2 .6 1 5 .5 2 ,7 3 6 .0

1-81 11 .1 11 .8 11 .8 1 5 .6 1 8 .7 2 2 .1 2 ,0 7 5 .0

2-81 1 0 .4 1 0 .8 1 0 .6 1 3 .2 1 4 .3 1 3 .7 6 .0 2 ,9 1 0 .0

3-81 1 0 .7 1 1 .1 1 1 .0 13 .1 1 4 .0 1 3 .5 9 .5 13 .1 3 ,0 0 9 .3

4-81 9 .8 1 0 .0 9 .8 1 1 .3 1 1 .6 1 0 .7 7 .1 7 .7 2 .5 3 ,0 2 7 .9

1-82 8 .7 8 .8 8 .4 9 .6 9 .5 8 .4 5 .2 5 .0 1 .1 - 0 .3 3 ,0 2 6 .0

<NCO1<M 8 .4 8 .4 8 .0 9 .0 8 .8 7 .8 5 .1 4 .9 2 .3 2 .2 4 .7 3 ,0 6 1 .2

3-82 7 .9 7 .8 7 .5 8 .2 8 .0 7 .0 4 .7 4 .4 2 .4 2 .3 3 .6  2 .5 3 ,0 0 0 .1

4-8 2 7 .5 7 .5 7 .1 7 .8 7 .6 6 .6 4 .6 4 .3 2 .7 2 .7 3 .7  3 .2 3 .9 3 ,1 0 9 .6

1-8 3 7 .6 7 .6 7 .2 7 .8 7 .7 6 .8 5 .1 4 .9 3 .6 3 .8 4 .9  4 .9 6 .2 8 .5 3 , 1 7 3 .0

2-83 7 .9 7 .9 7 .6 8 .2 8 .1 7 .4 5 .8 5 .8 4 .8 5 .2 6 .3  6 .7 8 .2 1 0 .4 1 2 .3 3 ,2 6 7 .0

3-83 8 .1 8 .1 7 .8 8 .3 8 .2 7 .6 6 .3 6 .3 5 .5 5 .9 6 .9  7 .4 8 .7 1 0 .3 1 1 .2 10 .1 3 ,3 4 6 .6

4 - 8 3 8 .2 8 .2 8 .0 8 .5 8 .4 7 .8 6 .6 6 .7 6 .0 6 .5 7 .5  7 .9 9 .0 1 0 .4 1 1 .0 1 0 .3 1 0 .6 3 ,4 3 1 .7

1-84 8 .6 8 .6 8 .4 8 .9 8 .9 8 .4 7 .3 7 .4 6 .9 7 .4 8 .4  8 .9 1 0 .0 1 1 .3 1 2 .0 11 .9 1 2 .7 1 4 .9 3 ,5 5 3 .3

2-84 8 .7 8 .7 8 .6 9 .0 9 .0 8 .6 7 .6 7 .7 7 .2 7 .7 8 .6  9 .1 1 0 .1 1 1 .2 1 1 .7 11 .6 1 2 .1 1 2 .9 1 0 .9  3 ,6 4 6 .4 P

3-79 4—79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-8 Z 4-82 1-83 2-83 3-83 4-83 1-84

IN IT IA L  <QUARTER
♦ R EV IS ED  FROH 1 9 8 1 . 
P-  P R E L IM IN A RY

GROSS NATIO NAL PROOUCT IN  1972 D O LLA R S*
COMPOUNDED ANNUAL R A T E S  OF CHANGE

B IL L IO N S  OF
f  {TfTm I n a l
QUARTER

I N IT I A L  Q UARTER D O LLA RS 
ANNUAL R A T ES

3-79 4-73 1-80 2-80 3-80 4-80 1-61 2-81 3-01 4-81 1-02 2-82 3-62 4-02 1-83 2-83 3-63 4-63 1-64

4-79 Ö.7 1 ,4 8 9 .3

i-èo 1.3 1.9 1 ,4 9 6 .4

2-80 - 3 .^ “ —4.Ó 1 ,4 6 1 .4

-1 .5  ' - 2 .7 ' -4.3 0.8 1 ,4 6 4 .2

4—ÒO - o .s -0.8 —i '.6 2 .3 3 .8 1 ,4 7 7 .9

1-81 1.2 1.3 ~ ï . t 4.8 6.8 1Ò.Ò 1 ,5 1 3 .5

' 7=81 ^ T .7 T - l . ô 7T.8 3 .4 4 .3 4 .4 -Ó.5 1 ,5 1 1 .7

5-81 1.2 1.3 1.1 37^ 4 .0 4.Ô î . r 2.8 1 ,5 2 2 .1

4-81 ^ Ö.4 0 .4 Ö72- IT S 2;<5“ T7É> - î . i —1 .4 —5 . 4 1 ,5 0 1 .3

1-82 -0.1 - 0 .2 -0 .4 0 .9 ' Ô.9 T O -2.Ô -2.5 —5. 0 -4 .7 1 ,4 8 3 .5

2^82 -0 .1 - 0 .2 - Ò . 5 0 .7 0 .6 ó: ì -1.7 -7.1 —3. 6 -2.8 -0.8 1 ,4 8 0 .5

3-82 —0 . 2 -0.3 -Ô'.5 Ö .5 0 .4 -0 .0 - 1 .6 -1 .8 -3 .0 -2 .1 -0 .9 - 0 .9 1 ,4 7 7 .1

"  'T - 8 2 ' -0.2 - 0 .2 -Ö .4 0 .5 T ' . 4 ô.ô -1.3 ^ 1 .5 " -2.3 - î . r —Ó. 4 -0 .2 0 .5 1 ,4 7 8 .0

i - é ï ô . i Ó.0 -Ö.1 0 .7 0 .7 0 .4 - o . T -0 .8 -1 .4 —0 .5 0. 5 0 .9 1.9 3 .3 1 ,4 9 1 .0

2-83 a v r Ö77 Ö.6 1 .4 1.5 1.3 o . t 0 .4 " Ô . I 772 3 .0 4.3 ¿ .3  * .4 1 ,5 2 4 .0

3-83 i . i 1 .1 i . O 1 .8 1.9 1.8 T7S“ "1 .1 " 0 .9 ■ "17S 3.0 3.7 4 .9 6 .5  8.1 6 .0 1,550.2

4-83 173-- 1.4 T .3 271 2.2 2.1 1.4" T . * 1.5 2.4 5;4 4 . r 5.1 ¿73 7.4~ 6 .4  5 .9 l , 5 t 2 . 7

1-84 1V0- 1.9 1.9 2 .è '  2.8 2.7 27T "2.3 2.3 3.2 '4 .2 4 . 9 ¿ .0 7.1 8 .ÏT 7 . 6  8.<T 10.1 1 ,6 1 0 .9

----- 2.1 2 .2 2.2 2 .9 T . l 3.0 2 .5 2 .8 2.0 3 .6 4 .6 5 .3 6.2 7 . 1  7 . 9 " 7 .6  7 .8 0.Ò 7 .5  i  »640.2P

3-79 4-79 i-e o 2-00 3-60 4-80 1-01 2-81 3-01 4-81 1-8 2 2-82 3-62 4-02 1-03 2-03  3-03 4-63 1-64

I N IT I A L  Q UARTER
« E V I S t ö  W W W  1 9 8 1 .

P -  P R E L IM IN A R Y

PR EPA R ED  BY F ED ER A L  R E S E R V E  BANK OF S T .  L O U IS
JÜCV” 2 3 ,  1964
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G R O S S  N A T I O N A L  P R O D U C T  *
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T R I L L IO N S  OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS 
4 .  . 0

9 
8 
7 
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0

R A T I O  S C A L E  QUARTERLY T OT A L S  AT ANNUAL RATES R A T I O  S C A L E

9 7 6  1 9 7 7 9 7 8 9 7 9 9 8 0

2 . 7  

6 

5 

2 . 4

2 . 3  

2  .  2

1 . 9

1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4
SOURCE< U. S.  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 2ND QUARTER PRELIMINARY 

REVISED FROM 1081.
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1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4

AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

*DATA REV ISED  FROM 1081.

LATEST DATA PLOTTED: 2ND QUARTER PRELIM INARY

PREPARED BY FEDERAL RESERVE IAMK OF ST. LOUIS 

IM P L IC IT  PR IC E  D EFLATO R FOR GROSS NATIO NAL PRODUCT*
----------------------------------------------------------------------- CO M  W O W E D "  A N N U A L  R A T E S  C h a N G E ----------------------------------------------------------

T E R M IN A I----------------------------------------------------------------------IN IT I A L  QUARTER 197 * *  100
QUARTER

3-79 "4-T9- 1-80 2-8Ö 3-60 4-80 1-81 “T--3T“ 3-81 4-81 1-82 2-82 3-62 4-6 2 1-63 2 -6 3 3-63 4 - 6 3 1-84

4 - 7 9 7 .3 1 6 8 .0 5

1-80 8 .4 9 .6 1 7 1 .9 4

2-8 0 “ 973“ 1 0 .3 1 0 .9 1 7 6 .4 6

Ul 1 CD Q 9 .2 9 .8 9 .9 8 .8 1 8 0 .2 4

4 - 8 0 9 .6 1 0 .2 1 0 .4 1 0 .1 1 1 .3 1 8 5 .1 3

1—81 9 .8 1 0 .3 1 5 .'5 '1 0 .4 1 1 .1 l l ' .O 1 9 0 .0 1

2-Ò1 9 .3 9 . 7 " 7 : 7 '9 . 4 9 .6 8 .7 6 . 5 1 9 3 .0 3

3 - 8 1 -  - 9 . 7 9 .8 9 . 5 9 : t 9 .2 8 .3 1Ö.Ö 1 9 7 .7 0

4-8 1 9 .3 9 .6 9 .5 9 .3 9 .4 ' 8 . 9 ~67~3"~ 9 .2 " 8 . 3 " 2 0 1 .6 9

"1 - 8 2  ' 8 .8 9 .0 8 .9 8 .6 8 .6 8 .1 7 .4 7 .6 6 .  5 4 .6 2 0 3 .9 8

2 -8 2 8 .5 8 .6 8 .5 8 .2 8 .2 7 .6 7 7 S “ 771 “ '6 .2 “ 5 .1 5 .6 ¿ 0 6 .7 7

3 - 8 2 — 8 .1 8 .2 8 .0 7 . 7 7 .6 7 .Ö 6 .4 " 6 '. 4 5 .5 4 .5 4 .5 3 .4 2 0 0 .5 3

4 —8 2 7 *7 7 « 8 7 .6 7 .3 7 .1 6 .6 6 .Ö 5 .9 5 .1 4 .3 4 . 1 3 .4 3 .4 2 1 0 .2 7

1-83 7 .5 7 .5 7 .4 7 .1 6 .9 6 .4 5 .8 5 .7 5 .1 4 .4 4 .4 4 .0 4 .2 5 .0 2 1 2 .8 7

2 - 8 3 7 .2 7 .2 7 .0 6 . 7 6 i 5 6 .0 5 . 5 5“.4 4 .7 4 .1 4 .Ö 3 .6 3 .7 3 .6 2 .6 2 1 4 .2 5

3-83 “ "  "6 .9 6 . 9 6 .7 6 .4 6 .2 5 .7 '5 .2 '  5 .1 4 .5 4 .Ö ' 3 . 9 3 .5 3 .5 3 .6 2 .9 3 .1  " 215.TÜ9

4 - 8 3 6 .8 6 .7 6 .6 6 .3 6 .  1 5 .6 5 .2 5 .0 4 .5 4 .0 3 .9  " 3 .7 ^3". 7 ' 3 78 ~ 3 .4 3 .7 " 4 . 4 2 1 8 .2 1

1-84  " 6 .6 6 .6 6 .4 6 .1 5 .9 5 .5 5 .1 5 .0 4 .5 4 .1 4 .0 3 .8 3 .8 3 .9 3 .6 4 . 0 4 . 4 4 .4 2 2 0 .5 8

2 -8 4 6 .5 6 .4 “ 6 .2 T 7 9 " ' 5 .8 5 .4 4 . 9 4 .8 4 .4 4 .0 3 .9 3 .7 3 .7 3 .6 3 .5 3 .8 ” 4 . 0 3 .8 3 .2 2 2 2 .31P

3 -79 4 - 7 9 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-62 4-82 1-63 2 - 6 3 3 -63 4 - 6 3 1-64

I N IT I A L  QUARTER
» R E V IS fc ü  FROH 1 9 8 1 .---------------------------------------------------------------------------
P -  P R E L IM IN A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 23, 1984
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.PERSONAL CONSUMPTION  FXPFMTiTTlfftFÇ TN CURRENT DOLLARS»
COMPOUNDED ANNUAL RATES OF CHANGE

______________________________________ _________ ________________________________—___________________ _____________________________________________________________________________B IL L IO N S  OF
TERM INAL IN IT IA L  QUARTER DOLLARS

3-79 4-79 1-80 2-80 3-80 4-8 0 1-81 2-81 3-81 * 4-81 1-82 2-82 3-82 4-8 2 1-83 2-83 3-83 4-8 3 1-84

4-79 1 3 .7 1 ,5 7 8 .0

1-80 1 2 .4 1 1 .2 1 ,6 2 0 .5

2-80 8 .6 6 .2 1 .5 1 ,6 2 6 .4

3-BO 10 .1 9 .0 7 .9 1 4 .8 1 ,6 8 3 .4

: cCD14 11 .0 1 0 .4 10.1 1 4 .7 1 4 .6 1 ,7 4 1 .9

1-8 1 11 .4 11 .0 1 0 .9 1 4 .3 14.1 1 3 .5 1 ,7 9 7 .9

2-81 10 .8 10 .4 10 .2 12 .5 1 1 .7 1 0 .3 7 .2 1 ,8 2 9 .3

3-81 10 .8 1 0 .4 10 .3 12 .2 11 .5 1 0 .5 9 .0 1 0 .9 1 ,8 7 7 .3

4-8 1 9 .9 9 .5 9 .2 1 0 .6 9 .8 8 .6 7 .0 6 .9 3 .1 1 ,8 9 1 .8

1-82 9 .8 °>.4 9 .2 1 0 .3 9 .6 8 .6 7 .4 7 .5 5 .8 8 .6 Ü 9 3 1  .3

2-82 9 .5 9 .1 8 .8 9 .8 9 .1 8 .2 7 .2 7 .2 6 .0 7 .4 6 .3 1796079"

3-82 9 .4 9 .0 8 .8 9 .7 9 .0 8 .3 7 .4 7 .5 6 .6 7 .8 7 .4 8 .5 2 ,0 0 1 .3

4-8 2 9 .4 9 .0 8 .8 9 .6 9 .1 8 .4 7 .7 7 .8 7 .1 8 .2 8 .0 8 .9 9 .3 2 ,0 4 6 .1

1-83 9 .1 8 .7 8 .5 9 .2 8 .6 8 .0 7 .3 7 .3 6 .7 7 .5 7 .2 7T 5 7 .0 4 .8 2 ,0 7 0 .4

2-83 9 .4 9 .1 9 .0 9 .6 9 .1 8 .6 8 .1 8 .2 7 .8 8 .6 8 .6 9 .2 9 .5 9 .6 14.5 2 ,1 4 1  .6

3-83 9 .3 9 .0 8 .9 9 .5 9 .0 8 .5 8 .0 8 . 1 7 .8 8 .5 87*> 87<T 9 .0 8 .9 1 1 .0 7 .6 2 , 1 8 1 .4

4-8 3 9 .3 9 .0 8 .9 9 .4 9 .0 8 .6 8 .2 8 .2 6 .0 8 .6 8 .6 9 .0 9 .0 9 .0 1 0 .4 8 .4 9 ^ 3 2 ,2 3 0 .2

1-84 9 .3 9 .0 8 .9 9 .4 9 .0 8 .6 8 .2 8 .3 8 .0 8 .6 8 .6 8 .9 9 .0 8 .9 1 0 .0 8 .5 8 . T “ 2 ,2 7 6 .5

2 -84 9 .3 9 .0 8 .9 9 .4 9 .0 8 .6 8 .3 8 .3 8 .1 8 .6 8 .6 ~ 8 7 V ~ T 7 Ô 87 9~ 9 .8 87éT~ 9T Ö ’ 3 .3 _  9T T 2♦326 * 7P

3-7Q 4-79 1-80 2-80 3-80 4-80 1-81 ,_ 2 - £ l_ 3-81 4-81 1-82 2-82 3-82 1. 83 __2=l8.3_

IN IT IA L  iQUARTER
♦ R EV ISED  FROM 198 1 . 
P-  P R E L IM IN A R Y

PERSO N A L CONSUM PTION EX PEN D IT U R ES  IN  1972 D O LLA RS*
COMPOUNDED ANNUAL RATES OF CHANGE

B IL L IO N S  OF
TERM INAL I N IT IA L  QUARTER D O LLARS 

ANNUAL R A T E S
3-79 4-79 1-80 2-80 3-80 4-8 0 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-8 3 1-84

4-79 3 .3 9 3 8 .6

1-80 1 .6 - 0 .1 9 3 8 .3

2-80 -1 .6 - 4 .0 - 7 .7 9 1 9 .6

3-80 - 0 .2 -1 .3 - 1 .9 4 .3 9 2 9 .4

4 - 8 0 0 .8 0 .1 0 .2 4 .5 4 .6 9 4 0 .0

1-81 1 .4 1 .0 1 .3 4 .5 4 .5 4 .4 9 5 0 .2

2-81 1 .1 0 .7 0 .9 3 .2 2 .8 1 .9 - 0 .5 9 4 9 . 1

3-81 I  .3 1 .0 1 .2 3 .1 2 .8 2 .2 1 .2 2 .8 9 5 5 .7

4-8 1 0 .8 0 .4 0 .5 2 .0 1 .5 0 .7 - 0 .5 - 0 .5 - 3 .7 9 4 6 .8

1-82 1 .0 0 .7 0 .8 2 .1 1 .7 1 .2 0 .4 0 .6 - 0 .4 2 .9 9 5 3 .7

2-82 1 .1 0 .9 1 .0 2 .1 1 .8 1 .3 0 .7 1 .0 0 .4 2 .6 2 .2 9 5 8 .9

3-82 1 .2 1 .0 1 .1 2 .1 1 .9 1 .5 1 .0 1 .3 0 .9 2 .5 2 .2 2 .2 9 6 4 .2

4-82 1 .5 1 .3 1 .5 2 .4 2 .2 1 .9 1 .6 1 .9 1 .7 3 .1 3 .2 3 .7 5 .1 9 7 6 .3

1-83 1 .6 1 .4 1 .5 2 .4 2 .2 2 .0 1 .7 2 .0 1 .9 3 .0 3 .0 3 .3 3 .8 2 .6 9 8 2 .5

2-83 2 .1 2 .0 2 .2 3 .0 2 .9 2 .8 2 .6 3 .0 3 .0 4 .1 4 .4 4 .9 5 .8 6 .2 1 0 .0 1 ,0 0 6 .2

3-83 2 .2 2 .1 2 .3 3 .1 3 .0 2 .9 2 .7 3 .1 3 .1 4 .1 4 .3 4 . 7 5 .3 5 .4 6 .9 3 .8 1 ,0 1 5 .6

4-83 2 .5 2 .4 2 .6 3 .4 3 .3 3 .2 3 .1 3 .4 3 .5 4 . 4 4 .6 5 .0 5 .6 5 .7 6 .8 5 .3 ~67fT~ 1 ,0 3 2 .4

1-84 2 .6 2 .5 2 .7 3 .4 3 .4 3 .3 3 .2 3 .5 3 .6 4 .4 4 .6 5 .0 5 .5 5 .5 6*3 5 .1 5 . 7 4 .6 1 ,0 4 4 .1

2-84 2 .8 2 .8 2 .9 3 .7 3 .6 3 .5 3 .5 3 .8 3 .9 4 .7 4 .9 5 .2 5 .7 5 .7 6 .4 5 .5 6 . 1 5 .8 6 .9 I  , 0 6 1 .7 P

3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2 - 8 3 . 3-83 _L- 8 4 _

I N IT I A L  QUARTER _____  _ _ .  ..
♦ R EV ISED  FROM 
P -  P R E L IM IN A R Y

1 9 8 1 .

PR EPA REO  PY F ED ER A L RESERVE BANK OF IT *  LOUIS
JU LY  2 3 ,  1984
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C ß n cc  PRTVATF nnMF ÇT T C. TMVCíTMCMT TN fllDPCM T nm  i 4RC*
COMPOUNDED ANNUAL RA TES OF CHANGE

A TLLin w «; np
TER M IN A L
QUARTFR

I N IT IA L  QUARTER O O tLA RS
ANNUII DATPC

3-79 4-79 1-80 2-80 3-80 4-8 0 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-63 1-84

1 0 1 1 3 .3 4 1 6 .8

1-80 - 4 .5 5 .1 4 2 2 .0

2 -8 0  - 1 1 .4 - 1 0 .5 - 2 3 .8 3 9 4 .3

3-80  - 12 .1 -11 .8 - 1 9 .1 - 1 4 .2 3 7 9 .5

4 —80 - 3 .8 -1 .2 - 3 .2 9 .0 3 8 .5 4 1 1 .7

1-81 5 .5 9 .7 1 0 .9 2 5 .7 5 2 .1 6 7 .1 4 6 8 .1

2-81 6 .4 1 0 .0 1 1 .1 2 2 .0 3 7 .2 3 6 .6 1 1 .6 4 8 1 .1

3-81 8 .2 11 .7 1 2 .8 2 2 .0 3 3 .3 3 1 .6 1 6 .8 2 2 .2 5 0 5 .8

4-81 5 .0 7 .5 7 .9 1 4 .3 21 .0 1 7 .0 3 .9 0 .2  - 1 7 .7 4 8 1 .7

1-82 0 .4 2 .0 1 .7 5 .9 9 .7 4 .7 —6 . 8 - 1 2 .2  - 2 5 .6 - 3 2 .8 4 3 6 .2

2-82 - 0 .1 1 .4 1 .0 4 .6 7 .6 3 . 1 - 6 .4 - 1 0 .4  - 1 9 .2 - 1 9 .9  - 4 .5 4 3 1 .2

3-82 - 1 .3 - 0 .1 —0 .  6 2 .4 4 .7 0 .6 - 7 .6 - 1 1 .0  - 1 7 .8 - 1 7 .8  - 9 .1  - 1 3 .5 4 1 5 .9

4-8 2 - 4 .2 - 3 .4 - 4 .  1 - 1 .9 - 0 .4 - 4 .4 - 1 1 .7 - 1 5 .1  - 2 1 .1 - 2 1 .9  - 1 7 .9  - 2 3 .9 - 3 3 .1 3 7 6 .2

1-83 - 1 .8 - 0 .9 - 1 .4 1 .0 2 .6 - 0 .7 - 7 .0 - 9 .4  - 1 3 .8 - 1 3 .0  - 7 .2  - e .o - 5 .2 3 4 .3 4 0 5 .0

2 -83 1 .1 2 .2 2 .0 4 .5 6 .4 3 .6 - 1 .8 - 3 .3  - 6 .5 - 4 .5  2 .5  4 .3 1 0 .9 4 2 .8 5 1 .9 4 4 9 .6

3 -83 3 .3 4 .5 4 .5 7 .0 9 .0 6 .7 2 .0 1 .0  - 1 .4 1 .2  8 .3  1 1 .1 1 8 .3 4 3 .0 4 7 .5 4 3 .3 4 9 1 .9

4 -8 3 5 .4 6 .7 6 .8 9 .4 1 1 .5 9 .5 5 .3 4 .7  3 .0 5 .9  1 3 .0  1 6 .2 2 3 .2 4 3 .5 4 6 .8 4 4 .3 4 5 .2 5 4 0 .0

1-84 8 .5 1 0 .0 1 0 .3 1 3 .0 1 5 .3 1 3 .6 1 0 .0 9 .9  8 .7 1 2 .2  1 9 .6  2 3 .5 31 .0 4 9 .9 5 4 .0 5 4 .7 6 0 .8 7 8 .1 6 2 3 .8

2-84 8 .3 9 .7 9 .9 1 2 .5 1 4 .5 1 3 .0 9 .7 9 .5  8 .4 1 1 .4  1 7 .9  2 1 .0 2 7 .0 4 1 .2 4 2 .7 4 0 .5 3 9 .5 3 6 .8 5 .0  6 3 1 . 5P

3-79 4-79 . ld ftû ..._2-QD ._1-J3Q_ 4 rS  Q. . _ 2-81 .3-8.L.. 4-81 1-82___ 2-82, 3-S  2 . 4-8 2 . l r i t ?  ..,2-83.. .3 - 8 3 4 - 8 J 1-84

♦ R E V IS E D  FROM 198 1 .

-GROSS .-P-RXVJtXE—Dû MES TJC__IN VESTMENT, IN  1972 DOLLARS*,
COMPOUNDED ANNUAL RA TES iOF CHANGE

RTI 1 TONS flF
TER M IN A L
QI1ARTFR

IN IT IA L  QUARTER DOLLARS 
ANNUAL R A T FS

3-79 4-79 1-80 2-80 3-80 4-8 0 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84

4 - 7 9 - 1 8 .6 2 2 5 .3

1-80 - 1 0 .6 - 1 .8 2 2 4 .3

2-80 - 1 9 .1  -•19.3 - 3 3 .7 2 0 2 .4

3 - 8 0 - 1 6 .8  -'1 6 .2 - 2 2 .5 - 9 .5 1 9 7 .4

4 - 8 0 - 9 .3 - 6 .8 - 8 .4 7 .7 2 8 .1 2 1 0 .0

1-81 - 2 .5 1 .1 1 .9 1 7 .6 3 4 .0 4 0 .2 2 2 8 .5

2-81 - 1 .1 2 .2 3 .0 1 5 .0 2 4 .6 2 2 .9 7 .7 2 3 2 .8

3-81 0 .3 3 .3 4 .2 1 4 .0 2 0 .8 1 8 .5 8 .9 1 0 .2 2 3 8 .5

4-81 - 2 .6 - 0 .4 - 0 .2 6 .9 1 0 .5 6 .5 - 2 .8 - 7 .7 - 2 2 .6 223 . 7

1-82 - 5 .7 - 4 .2 - 4 .5 0 .6 2 .5 - 2 .0 - 1 0 .4 - 1 5 .8 - 2 6 .3  - 2 9 .9 2 0 4 .7

2-8 2 - 5 .9 - 4 .6 - 4 .9 - 0 .5 0 .9 - 3 .1 - 1 0 .0 - 1 3 .9 - 2 0 .7  - 1 9 .7 —8 .1 2 0 0 .4

3-82 - 6 .4 - 5 .2 - 5 .6 - 1 .8 - 0 .8 - 4 .3 - 1 0 .2 - 1 3 .5 - 1 8 .5  - 1 7 .1 - 9 .9 - 1 1 .6 1 9 4 .3

4 - 8 2 - 8 .5 - 7 .6 - 8 .1 - 5 .1 - 4 .5 - 8 .0 - 1 3 .4 - 1 6 .4 - 2 0 .9  - 2 0 .5 - 1 7 .1 - 2 1 .3 - 2 9 .9 1 7 7 .8

1-83 —6 .0 - 4 .9 - 5 .2 - 2 .0 - 1 .2 - 4 . 1 - 8 .5 - 1 0 .6 - 1 3 .7  - 1 1 .8 - 6 .5 - 6 .0 - 3 .1 3 4 .0 1 9 1 .3

2-83 - 2 .9 -1 .6 - 1 .6 1 .7 2 .7 0 .5 - 3 .2 - 4 .4 - 6 .4  - 3 .3 3 .1 6 .1 1 2 .8 4 3 .0  5 2 .5 2 1 2 .6

3-8 3 - 0 .7 0 .6 0 .8 4 .1 5 .3 3 .5 0 .4 - 0 .4 - 1 .7  1 .8 8 .3 1 1 .9 1 8 .7 4 1 .4  4 5 .3 3 8 .4 2 3 0 .6

4-8  3 1 .2 2 .6 2 .9 6 .2 7 .5 5 .9 3 .2 2 .8 2 .0  5 .6 1 2 .0 1 5 .7 2 2 .1 4 0 .3  4 2 .5 3 7 .7 3 7 .0 2 4 9 .5

1-84 4 .2 5 .7 6 .2 9 .6 1 1 .1 9 .9 7 .7 7 .7 7 .5  1 1 .5 1 8 .1 2 2 .4 2 9 .2 4 6 .1  4 9 .2 4 8 .2 5 3 .3  7 1 .5 2 8 5 .5

2-8 4 4 .0 5 .5 5 .9 9 .0 1 0 .4 9 .2 7 .2 7 .1 6 .9  1 0 .4 1 6 .1 1 9 .5 2 4 .8 3 7 .3  3 8 .0 3 4 .6 3 3 .4  3 1 .6 1 .0  2 8 6 .2P

3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-91 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-93 1-84

IN IT I A L  QUARTER
♦ R E V IS E D  FROM 
P -  P R E L IM IN A R Y

1 9 8 1 .

PR EPA R ED  BY - f i P ^ A L R E S E R V E  BANK OF S T .  L O U IS
JU LY  2 3 , 1984

1 6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GOVERNMENT PURCHASES OF GOODS AMO SERV ICES  IN  CURRENT DOLLARS*
__________________ £g jgaU N£>ED ANNUAL RATES OF CHANGE______________________

B IL L IO N S  OF
DOLLARS

QUARTER ANNUAL R A T ES
3-79 4-79 1~99 2-90 3-80 4-80 .1-9.1 Z r n 3-81 4-81 1-82 2-92 3-92 4 -92 _L-93 2-83 3—83 4-83 1-84

4 - 7 9 1 6 .9 4 9 7 .6

1-80 1 7 .0 1 7 .1 5 1 7 .6

2-80 1 6 .2 1 5 .8 1 4 .6 5 3 5 .5

3-80 1 2 .7 1 1 .3 8 .5 2 .7 5 3 9 .1

oT

13 .2 1 2 .3 10 .8 9 .0 1 5 .6 5 5 9 .0

1-81 1 3 .2 12 .5 1 1 .4 1 0 .4 1 4 .4 1 3 .2 576 .6

2-81 12 .2 1 1 .4 10 .3 9 .3 1 1 .6 9 .6 6 .2 5 8 5 .3 ___

3-81 1 2 .1 U  .4 10 .5 9 .7 1 1 .5 1 0 .2 8 .8 1 1 .4 6 0 1 .3

4-81 1 2 .4 U . 9 11 .1 1 0 .6 1 2 .2 1 1 .4 1 0 .8 1 3 .2 1 5 .0 622 . 7

1-82 1 1 .7 U . l 1 0 .4 9 .8 11 .1 1 0 .2 9 .4 1 0 .5 1 0 .1  5 .4 6 3 0 .9

2-82 1 0 .8 1 0 .2 9 .4 8 .8 9 .7 8 .7 7 .8 8 .3 7 .2  3 .6  1 .8 6 3 3 .7

3-82 1 1 .1 1 0 .6 1 0 .0 9 .5 1 0 .3 9 .6 9 .0 9 .6 9 .1  7 .3  8 .2 1 5 .0 6 5 6 .3

4-82 1 1 .5 1 1 .0 1 0 .5 1 0 .1 1 0 .9 1 0 .4 1 0 .0 1 0 .6 1 0 .5  9 .4  1 0 .7 1 5 .5___1 5 .9 6 8 1 .0

1-83 1 0 .5 1 0 .0 9 .5 9 .0 9 .7 9 .0 8 .5 8 .8 8 .4  7 .1  7 .6 9 .6  7 .0 - 1 .3 6 7 8 .8

2-83 9 .9 9 .4 8 .9 8 .4 8 .9 8 .3 7 .8 8 .0 7 .5  6 .3  6 .5 7 .7  5 .3 0 .4 2 .0 6 8 2 .2

3-83 9 .6 9 .1 8 .6 8 .1 8 .6 7 .9 7 .4 7 .6 _  7 * 1 _  6 .0  6 .1 7 .0  5 .1 J ^ 7 3*3 4 .5 6 8 9 .8

4-63 9 .0 8 .6 8 .0 7 .6 8 .0 7 .3 6 .8 6 .9 6 .4  5 .4  5 .4 6 .0 ___ 4 .3 ___1 .5 2 .5 2 .7 0 .9 __________________ 6 9 1 .4 ________

1-84 9 .0 8 .5 8 .0 7 .6 7 .9 7 .4 6 .9 7 .0 6 .5  5 .6  5 .7 6 .2  4 .9 2 .7 3 .8 4 .4 4 .3  7 .7 7 0 4 .4

2-84 9 .8 9 .4 9 .0 8 .6 9 .1 8 .6 8 .3 8 .4 8 .2  7 .5  7 .7 9 .5  7 .6 6 .3 7 .9 9 .4 1 1 .0  1 6 .4 2 5 .9  7 4 6 . I P

3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3—83 4—8 3 1-Ó4

I N l t l A L  QUARTER
♦ R EV ISED FROM 198 1 .
P-  P R E L IM IN A R Y

TER M IN A L -

GOVERNMENT PU RCH A SES OF GOODS AND S E R V IC E S  IN  1972 D O LLA R S*  
_______________ £O M PQ U N D £ß_A » IU A L  £ A T £ S  Ü E  C H A N G E__________________________

IN IT I A L  Q U A RTER________________________________________
B IL L IO N S  OF 

DOLLARS
QUARTER ANNUAL R A T ES

1 - 9 4  .

4 - 7 9 3 .5 ----- --------------- --------- - --- 2 6 1 ,2

1-80 3 .8  4 .0 ---------
294 tQ  .

2-80 3 .8  4 .0 4 .0 2 9 6 .8

3-60 1 .9  1 .3 0 .0 - 3 .9 2 9 4 .0

4-60 1 .1  0 .5 - 0 .7 - 3 .0 - 2 .1 2 9 2 .5

1-81 1 .7  1 .4 0 .7 - 0 .4 1 .4 5 .0 2 8 6 .0

? —8 1 1 .3  0 .9 0 .3 - 0 .6 0 .5 1 .9 - 1 .3 2 8 5 .1

3-81 1 .5  1 .3 0 .9 0 .2 1 .2 2 .3 1 .0 3 .3 2 8 7 .4

4-81 1 .7  1 .5 1 .1 0 .6 1 .6 2 .5 1 .7 3 .2 3 .1 2 8 9 .6

1-82 1 .6  1 .4 1 .1 0 .7 1 .5

trv 2 .4 2 .D  0 .9 2 9 0 .2

2-82 1 .1  0 .9 0 .5 0 .0 0 .6 1 .1 0 .3 0 .7 - 0 .2 - 1 .8 - 4 .3 2 8 7 .0

3-82 1 .6  1 .5 1 .2 0 .9 1 .5 2 .1 1 .6 2 .2 1 .9 1 .5 1 .9 9 .3 2 9 2 .8

4-62 2 .3  2 .2 2 .1 1 .9 2 .6 3 .2 2 .9 3 .6 3 . 7 3 .8 4 .9 9 .7 U . l 3 0 0 .6

1-93 1 .6  1 *4 1 .2 0 .9 1 .4 1 .9 1 .4 1 .9 1 .6 1 .3 1 .4 3 .4 1 .0 - 9 .1 2 9 4 .3

2-93 1 .3  1 .1 0 .9 0 .6 1 .1 1 .4 1 .0 1 .3 1 .0 0 .6 0 *6 1 .9 - 0 .2 - 5 .4 - 2 .6 2 9 2 .4

3-93 1 .2  1 .0 0 .9 0 .6 0 .9 1 .2 0 .8 1 .1 0 .8 0 .5 0 .4 1 .4 - 0 .3 - 3 .9 - 1 .6 - 0 .5 2 9 2 .0

4-9 3 0 .9  0 .7 0 .4 0 .2 0 .5 0 .7 0 .4 0 .5 0 .2 - 0 .1 - 0 .3 0 .4 - 1 .1 - 3 .9 - 2 .5 - 2 .4 - 4 .3 298 .8

1-94 0 .9  0 .7 0 .5 0 .3 0 .5 0 .9 0 .4 0 .6 0 .3 - 0 .0 - 0 .1

I
® 

1 
• 

1

- 0 .8 - 3 .0 - 1 .6 - 1 .3 - 1 .7  1 .0 2 9 9 .5

2-94 1 .7  1 .6 1 .5 1 .3 1 .7 2 .0 1 .7 2 .0 1 .9 1 .7 1 .9 2 .6 1 .9 0 .4 2 .2 3 .4 4 .9  9 .6 1 9 .1  3 0 2 .4 P

3-79 4-79 1-80 2-60 3-90 4 -60 1-91 2-91 3-81 4-81 1-82 2-92 3-92 4-92 1-93 2-83 3-83 4-93 1-94

I N IT I A L  QUARTER
♦REVISED F R OM 1 9 6 1 .

P R E L IM IN A R Y

PREPARED BY FED ERAL RESERVE BANK OF S T . LO U tS
JU LY  2 3 ,  1984
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D ISPOSABLE  PERSONAL INCOME IN  CURRENT DOLLARS*
COMPOUNDED ANNUAI R A T FS  n *  rHAWHF

T ER M IN A L IN IT IA L  QUARTER
B IL L IO N S  OF 

DO LLARS
QUARTER

3 - 7 ? 4 - 7 9 - 1 - 8 0 _ 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
ANNUAL RA TES

1-84

4 - 7 ? 10 ,1 1 .7 1 4 .9

i - e o 1 2 ,0 l3 - *2 _ I . 7 7 1 .7

i r S P 9 ,9 1 ,7 8 9 .8

3 - e o 1 0 ,3 15L*3 _^r6 . 11^2 1 ,8 4 6 .0

A —80 1 1 .0 1 1 .3 _ JU L r4 13 *6 1 4 .1 1 ,9 0 8 .0

1 - 8 L  . U t 5 U . 3 1 3 .8 H . 2 _ l * t 2 1 ,9 7 2 .5

2-8  L . 1 0 ,9 11.0 -LCU4 _ 12*1 11,7 1 0 ^ 7 .0 2 ,0 0 6 .0

.3-51 11,4 U t 6 «.4 .7 12,6 _12*1 11.0 15 *3 2 ,0 7 8 .6

4-Ç1 1 P ,8 1 0 .9 1 0 .5 1 1 .6 _ . U * 3 _.IP.?6_ 9 .4 1 0 .6 6 .1 2 ,1 0 9 .8

1-82 1 0 ,1 I  P . „ 2 _ 9 * 7 1 0 ,.? 1 0 .1 9^3 8 ,1 . 8^5 _ 5 4 ,3 2 ,1 3 2 .0

2-82 9 ,6 ? , £ ? . J  . 9 .8 9 .3 8 .5 7 .4 7 .5 5 .0 4 .5 4 .7 2 ,1 5 6 .8

... 3-82____ ? t ? 9 . 4 ?t.P  .._ . 9 S 5 8 .4 7 .4 7 .5 5 .6 5 .5 6 .1 7 .4 2 ,1 9 5 .8

.......4-82 _ ? t 3 9 , 3 8 .9 9 . 3 8 .9 8 .3 7 .5 7 .6 6 .1 6 .1 6 .7 7 .6 7 .8 2 ,2 3 7 .5

1-83 ? t P 8 .9 8 ,5 Ô .9 ® t5_ 7 .8 7 .1 7 .1 5 .8 5 .7 6 .1 6 .5 6 .1 4 .3 2 ,2 6 1 .4

_ 2 - 8 3  .. . 8 .9 8 .8 i_ .4 8 .8 8 .4 7 .8 7 .1 7 .1 6 .0 6 .0 6 .4 6 .8 6 .6 5 .9 7 .5 2 ,3 0 2 .9

.3-83 ? t P 9 .0 8 .6 9 .0 8 .6 8 .2 7 .6 7 .6 6 .7 6 .8 7 .2 7 .7 7 .8 7 .8 9 .6 1 1 .7 2 ,3 6 7 .4

4-83 9 . 1 ? * 1 _ . 8 .8 9 .1 8 .8 8#4 7 .9 7 .9 7 .2 7 .3 7 .7 8 .2 8 .4 8 .5 1 0 .0 11 .2 1 0 .7 2 ,4 2 8 .6

1-84 9 .3 9 .3 9 .0 9 .3 9 .1 8 .7 8 .3 8 .4 7 .7 7 .9 8 .3 8 .9 9 .1 9 .4 1 0 .6 1 1 .7 1 1 .7 1 2 .7 2 ,5 0 2 .2

2 - 8 4 •O' 9 . 3 9 .0 9 .3 9 .1 8 .7 8 .3 8 .4 7 .8 8 .0 8 .4 8 .9 9 .1 9 .3 1 0 .3 1 1 .1 1 0 .9 1 0 .9 9 .2  2 , 5 5 7 . 6P

3-79 4—79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84

IN IT IA L  QUARTER
♦ R E V IS E D  FRON 196 1* 
P -  P R E L IM IN A R Y

COMPOUNDED ANNUAL RA TES 1OF CHANGE
ATI 1 m isK  OF

TER M IN A L
Q1IARTFR

IN IT IA L  (QUARTER DO LLARS
ANM 1A1 ft ATFÇ

3-79 4-79 1-8 0 2-80 3-80 4-8 0 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84

4-7 9 0 .1 1 ,0 2 0 .1

l- R O 1 .2 2 .3 1 ,0 2 5 .8

2-80 -1 .0 -1 .6 —5 .3 1 ,0 1 2 .0

3 -BO - 0 .1 - 0 .1 -1 .3 2 .9 1 ,0 1 9 .2

4-8 0 0 .8 0 .9 0 .5 3 .5 4 .1 1 ,0 2 9 .6

1-81 1 .5 1 .8 1 .6 4 .0 4 .6 5 .1 1 ,0 4 2 .5

2-81 1 .2 1 .3 1 .2 2 .8 2 .8 2 .2 - 0 .7 1 ,0 4 0 .7

3-61 I .9 2 .1 2 .1 3 .6 3 .8 3 .7 3 .0 6 .9 1 ,0 5 8 .1

4-81 1 .6 1 .7 1 .7 2 .9 2 .9 2 .6 1 .7 3 .0 - 0 .8 1 ,0 5 6 .0

1-82 1 .3 1 .4 1 .3 2 .3 2 .2 1 .8 1 .0 1 .6 - 1 .0 - 1 .2 1 ,0 5 2 .8

2-82 1 .2 1 .3 1 .2 2 .1 2 .0 1 .6 0 .9 1 .4 - 0 .4 - 0 .2 0 .8 1 ,0 5 4 .8

3-82 1 .2 1 .3 1 .2 ? . o 1 .9 1 .6 1 .0 I  .3 - 0 .0 0 .2 1 .0 1 .2 1 ,0 5 7 .9

4 - 8 2 1 .4 1 .5 1 .5 2 .2 2 .1 1 .8 1 .4 1 .7 0 .7 l . l 1 .9 2 .4 3 .7 1 ,0 6 7 .6

1-83 1 .5 1 .6 1 .5 2 .2 2 .1 1 .9 1 .5 1 .8 0 .9 1 .3 1 .9 2 .3 2 .9 2 .1 1 ,0 7 3 .1

2-83 1 .6 1 .7 1 .7 2 .3 2 .2 2 .0 1 .7 2 .0 1 .3 1 .6 2 .2 2 .6 3 .0 2 .7 3 .4 1 ,0 8 2 .0

3-8 3 ,2 .0 2 .1 2 .1 2 .7 2 .6 2 .5 2 .3 2 .6 2 .1 2 .5 3 .1 3 .6 4 .2 4 .3 5 .5 7 .7 1 ,1 0 2 .2

4-83 2 .3 2 .5 2 .5 3 .1 3 .1 3 .0 2 .8 3 .1 2 .7 3 .2 3 .8 4 .3 5 .0 5 .3 6 .4 8 .0 8 .3 1 ,1 2 4 .3

1-84 2 .7 2 .8 2 .8 3 .4 3 .4 3 .4 3 .3 3 .6 3 .3 3 .8 4 .4 4 .9 5 .6 6 .0 6 .9 8 .2 8 .4 8 .6 1 ,1 4 7 .6

N» ¿1 * 2 .9 3 .0 3 .1 3 .6 3 .7 3 .6 3 .5 3 .9 3 .6 4 .1 4 .7 5 .2 5 .8 6 .1 6 .9 7 .9 7 .9 7 .7 6 . 9 1 ,1 6 7 .OP

3-79 4-79 -1-8 Q 2 - 8  a 3-80 4-80 . I r l i 2-91 3-91 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84

I N IT I A L  OUARTFft
♦ R EV IS ED  FROM 
P -  P R E L IM IN A R Y

1 9 8 1 .

PREPARED BY FED ERA L RESERVE BANK OF S T .  L O U IS
JU LY  2 3 , 1984

1 8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



r.nftPnftATF DfinCTTC AC TCP
COMPOUNDED ANNUAL RATES OF CHANGE

RTi U n M S  np
TERM IN A L
ÙUARTFR

IN IT I A L  QUARTER D O LLARS 
AN N U II ftATF£

2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83

3-70 1 3 .0 1 6 9 .6

4-7 9 0 .6 -10 .4 1 6 5 .0

1-80 1 .4 -4 .0 2 .9 1 6 6 .2

2-80 - I S  .3 - 2 3 .0 —2 » . 6 - 5 0 .5 1 3 9 .4

3-80 - 8 .7 - 1 3 .4 - 1 4 .4 -21 .9 2 3 .3 1 4 6 .9

4-8 0 - 7 .4 - 1 1 .0 - 1 1 .1 - 1 5 .3 1 0 .7 - 0 .5 1 4 6 .7

1-81 - 5 .1 - 7 .8 - 7 .2 - 9 .6 1 0 .5 4 .5 9 .9 1 5 0 .2

2-81 - 9 .3 - 1 2 .1 - 1 2 .3 - 1 5 .1 - 2 .9 - 1 0 .3 - 1 4 .8 - 3 4 .0 1 3 5 .4

3-81 - 7 .1 - 9 .3 - 0 .2 - 1 1 .1 0 .0 - 5 .1 - 6 .6 - 1 3 .9 1 2 .4 1 3 9 .4

4-81 - 7 .6 - 9 .6 - 9 .5 - 1 1 .2 - 2 .1 - 6 .5 - 8 .0 - 1 3 .3 - 0 .6  - 1 2 .0 1 3 5 .0

1—8 7 - 1 5 .2 - 1 7 .5 - 1 8 .3 - 2 0 .6 - 1 5 .1 - 2 0 .2 - 2 3 .6 - 3 0 .3 - 2 9 .0  - 4 3 .6  - 6 3 .8 1 0 4 .7

2-82 - 1 3 .4 - 1 5 .5 - 1 5 .9 - 1 7 .8 - 1 2 .4 - 1 6 .6 - 1 9 .0 - 2 3 .8 - 2 1 *0  - 2 9 *8  -37*3 8 .7 1 0 6 .9

3-8 2 - 1 2 .4 - 1 4 .2 - 1 4 .6 - 1 6 .2 - 1 1 .1 - 1 4 .7 - 1 6 .5 - 2 0 .2 - 1 7 .2  - 2 3 .2  - 2 6 .7 4 . 4  0 .4 1 0 7 .0

4-82 - 1 3 .1 - 1 4 .8 - 1 5 .1 - 1 6 .6 - 1 2 .2 - 1 5 .4 - 1 7 .1 - 2 0 .4 - 1 7 .9  - 2 2 .8  - 2 5 .3 - 4 .9  - 1 1 .1 - 2 1 .2 1 0 0 .8

1-83 - 1 1 .8 - 1 3 .4 - 1 3 .6 - 1 4 .9 - 1 0 .5 - 1 3 .4 - 1 4 .7 - 1 7 .4 " - 1 4 .7  - 1 8 .5  - 1 9 .7 - 2 .0  - 5 .3 - 8 .1 7 .3 1 0 2 .6

2-83 - 6 .9 - 8 .1 - 8 .0 - 8 .8 - 4 .0 - 6 .  1 - 6 *7 - 8 .4 - 4 .5  - 6 .7  - 5 .8 1 4 .0  1 5 .4 2 0 .9 49 .9 1 0 9 .3 1 2 3 .4

3-83 - 3 .3 - 4 .2 - 3 .8 - 4 .3 0 .7 - 1 .0 o~ - 2 * V 2 .3  1 .1  3 .2 2 2 .9  2 5 .9 3 3 .3 5 8 .8 9 3 .2 7 8 .3 1 4 2 .6

4 -83 - 3 .4 - 4 .2 - 3 .8 - 4 .3 0 .3 - 1 *2 - 1 .3 - 2 .2 1 .7  0 .5  2 .2 1 8 .6  2 0 .3 2 4 .8 4 0 .0 5 2 .9 3 0 .7  - 4 .1 1 4 1 .1

1-84 - 1 .8 - 2 .6 - 2 .1 - 2 .4 2 .1 0 .7 0 .8 ~ o 7 l 3 .9  3 .1  5 .0 1 9 .9  2 1 .6 2 5 .6 "  3 7 .9 4 6 .8 ” 3 0 .4  1 1 .5 2 9 .8  1 5 0 .6

2-84
_2-Z2_ 3 r . I2 _ ...-L-aa. .-2L-.8S,I.-.3 t A Q . . Z - . n .  .3 -91  .* - 3 1 Ar_92 2*92 3-92 A - 9 2 i r £ 3  . 2-93 3-9.3.

N. A.
* - 9 2 .  .

___________________________________________________________________________________________ I N IT IA L  QUARTER
*  NATIO NAL INCOME B A S IS  ( R E V IS E D  FROM 1 9 8 1 .»

PR EPA RED  BY  FEO ER A L  R E S E R V E  BANK OF S T .  L O U IS  
JU L Y  2 3 , 198 *

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are 1n The National Income 
and Product Accounts of the United States, 1929-76: S ta tis tica l 
Tables^(Stock number 003-010-00101-1, price $10.00). Estimates for 
1 £>77-79 and corrections for earlier years are 1n the Ju ly  1982 
SURVEY; estimates for 1980 and corrections for earlier years are In 
the July 1983 SURVEY; estimates for 1981-83 are 1n the Ju ly 1984 
SURVEY. Estimates for the periods since, appear In subsequent Issues 
of the monthly Survey of Current Business. These publications are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further Information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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L A T E S T  D A T A  P L O T T E D :  M A Y  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

6 8

64

60

56

52

48

44

40

36

32

28

24

2 0Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




