National Economic Trends

The natior. 8 rgal GNP expanded at a 7.5 percent annual rate in the second quarter and was up
at a 7.1 percent rate from the recession low in the fourth quarter of 1982. This is the fastest growth
for six successive quarters since the recovery from the 1948-49 recession, although similar to a 7
percent rate achieved during the six—quarter period beginning in the third quarter of 1964. Prices
rose at only a 3.2 percent rate in the second quarter and have risen at a 3.8 percent rate since fourth

quarter 1982, a performance unmatched since 1967-68.

The accompanying table summarizes the components of real GNP for the most recent
expansion and for the first six quarters of other expansions over the past 23 vears. The most recent
expansion is certainly unique when compared with the previous ones during this period. The most
notable of these characteristies is the unparalleled strength of fixed investment, more than offsetting
the exceptional surge in imports. The performance of nonresidential fixed investment, in particular,
can be attributed to a combination of expansionary factors: rapid monetary growth since mid-1982,
the Economie Recovery Tax Aet of 1981, with its provisions for capital cost recovery and tax cuts for
individuals, and a chunged environment of redueced inflation.

COMPONENTS OF REAL GNP IN THE FIRST SIX QUARTERS OF ECONOMIC EXPANSIONI/
(compounded annual rates of change)

1V/1982 1/1975 IV/1970 I/1961
to to to to

11/1984 HI/1976 /1972 /1962

GNP 7.1% 5.3% 5.7% 6.0%
Personal consumption expenditures 2.7 5.4 5.6 4.3
Giross private domestic fixed investment 19.6 7.0 11.6 9.0
Residential 32.2 17.1 26.6 10.7
Nonresidential 16.3 3.7 5.3 8.1
Government purchases of goods and services 0.4 0.3 0.6 5.6
Federal -0.6 0.0 ~-2.6 7.8
State «and locul 1.1 0.6 3.0 3.1
Net exports of goods and services - - - --
Exports 5.8 4.8 3.6 4.5
Imports 25.8 12.6 7.6 11.2

L/ 1980-81 expansion not shown because of its brevity
--Keith M. Carlson
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TOTAL CIVILIAN EMPLOYMENT
UNDED ANNUAL

_ - COMPD —
TERMINAL INITIAL MONTH
MONTH OF PERSONS
11-82 12-982 1-83 2-83 2-83 4-83 5-83 6-83 7-83 8-83 983 10-83 11-83 12-83 1-A4 2-84 3-84 4-8¢ S5-A4
L 12-82 0.7 . ! — .  98,97%
. 1-83 0.7 2.1 . — — 9,154
2-83 0.6 1.2 0.2 99,172
3783 0.9 _l.4 1.0 1.8 991316
4783 led 149 1.8 2,7 3.6 e — - 99,606
5-83 1.3 1.9 1.9 2.4 2,7 1.9 99,762
. 6-83 3.0 3.6 3,9 4.8 5.9 7.0 12,5 L - 100,743
. 7-83 3.3 3.9 4.2 5,0 5.9 6.7 9.1 5.9 I 101,225
8-83 3.3 3.8 4.1 4,7 5.3 5,8 7,0 4,5 3.1 101,484
9=83 3.5 3.9 4.l 4T 5.2 5.6 6.5 4.6 3.9 4.7 . o 101,876
. 10-83 3.2 3.6 3,8 4.3 4.6 k.8  S.4 3. T 3,0 2,9 1.l 101,979
11-83 3.6 4.0 4,2 4.6 5.0 5,2 5.8 4,5 4,1 4.3 4.4 7,7 102,606
12-83 3.6 4.0 4.2 4.6 4.9 5.1 5.5  heh bl A.A 4.2 5.9 4.0 . 102,941
__1=84 3.6 3.9 4.l _h.h 4.7 4.8 5.2 42 3.9 4.1 3.9 4.9 3,5 2,9 — 103,190
2-84 3.9 4.2 4.4 4.8 5.0 5,2 3.6 4,7 4.6 4.8 4,8 5,8 S,1 3.7 8.9 103,892
3-84 3.8 4.2 4.3 4.6 4.9 5.0 5.3 4.5 hebh 4.5 4.5 5.2 4.6 4,1 5,7 2,9 104,140
484 3.8 40l 4.2 4.5 beT 4.8 5.1  heh 4.2 4,3 4,3 4,8 4.3 4,3 4,8 3,0 3,1 104,402
S-84 4.2 4.5 4.6 4.9 S-1 5,3 5.5 4.9 4.9 329 3.1 Se6 B3 5.6 be2 $,5 6.8 10,7 105,288

6-84 9.2 4.5 4.6 4.9 5.1 5.3 5.5 5.0 4.9 S.}  S.l 5.6 5.3 5.5 6.1 5.5 6.3 8.0

524 105,748

11-82 12-82 1-83 2-83 3-83 483 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 484

584

INITIAL MONTH

PAYROLL EMPLOYMENT
— COMPOUMDED ANNUAL RATES QF CHANGE —

TERMINAL — INITIAL MONTH e THOUSANDS
MONTH OF PERSONS
12-82 0.4 e I - ___BR.A&E
1-83 1.0 2,8 . 8R,A27
2-83 0¢g Qs6  =1.3 AB,728
3-83 0.9 l.4_ 0.8 3.0 e __ BB.94%
463 1.6 2.1 2,0 3.6 4.3 89,2%9
5~83 260 2.5 206 349  4s3 A4 89,578
6-83 2e6 2.9 3.0 4.l 4.5 4.6 4.8 o L 89,927
7-63 2.7 302 3.3 4.2 A5 kb 4.8 AT e : 90,274
8-83 1.9 22 221 2.7 2:6 2.2 1.3 0.1 4,6 89,918
983 3.2 3.6 3.7 4.5 4.7 4.8 4.9 4.9 5.0 1%.7 , . 91,018
10-83 33 3.7 3B he5  4eT 4T 4e8 4.8 48 9.9 Ak . _ 91,345
11-83 3eb 3.7 3.9 4.5 4.7 4.7 4.8 4.8 4,8 Be)l 4,5 4.6 91.688
12-83 3.5 3.8 3.9 4.5 4.6 Aol 4.7 4T 4.7 T.2 4.5 AL 4.5 921026
1-84 306 3.9 4.0 4.5 4,7 4ol 4T AT 4T 6.1 b6 hT AT 4.9 . 922391
2-84 3.7 4.0 4.2 4.6 4.8 4.8 4.9 4.9 4.9 6.6 4.9 5.0 el Se5 [-29 92:846
3-84 3T 4.0 4.l 4.5 4.6 AT 4T T HeT be)l A5 Aeb A5 A6 hed 2,8 93,058
4-84 3.8 4.0 4.1 4.5 4T 4T 4T el AT 5.9 4ol 4T 4T 4T AT 4.0 5.2 93,449
5-84 3.8 4.0 4] 4.5 4.5 406  heb  heb beb 5,7 4.5 4.5 4.5 4,5 A4 2.8 4,3 3.5 93,718p
6-84 3.8 4.0 4]l Geh 4.5 A6 b6 _heb 45 5.5  b.h bhoh b4 k.4 4,3 3,8 4,2 3,7 3,9 94:019P

11-82 12-82 1-83 2-83 3-83 4-83 5-83 6~83 1-83 6-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 484

INITIAL MONTH

P= PRELIMINARY
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CONSI * N — R —_
COMPOUNDED ANNUAL RATES OF CHANGE

-

SYERMINAL s INITIAL MONTH ‘ 1967=100
_MONTH
11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-64 3-84 4-84 5-84

12-82 3.6 ) 292.8

1-83 0.0 3.8 293.7

2-83 0.3 1.4 -0.8 : 293.5

383 0.0 1.2 0.0 0.8 - T - 293.7

4=83 1.6 3.0 2.8 4.6 8.5 295.7

5-83 2.3 3.5 3.4 4.9 6.9 5.4 297.0

6=83 2.3 3.3 3.2 4.2 5.4 3.9 2.5 - T T B T TT 29148

7-83 2.6 3.5 3.4 4.3 5.2 4.1 3.5 4.5 - 298.7

8-83 2.8 3.6 3.6 4.3 5,1 4.2 3.8 4.5 4.5 T ‘— 299.8 -

9-83 2.9 3.7 3.7 4eh 5.0 4.3 4.0 4.5 45 4.5 T/ - T “T300.9
10783 3.1 3.8 3.8 4.6 5.0 4.b 4.2 4eb 4.6 4.7 49 T ST T - T 30241 -
T1-ea 3.2 3.9 3.9 6.4 4.9 G.b 6.2 b 4eb  4ab 4.7 4.5 - 303.2
12-03 302 3.8 3.8 443 44T 4.2 440 4.3 4.2 4.2 440 3.6 2.8 i - 303.9

1-84 3.5 4.l 4l 4.6 5,0 6.6 4.5 4.8 4.8 6.9 5.0 S.0 5.3 7.8 T 305.8

2984 3.6 4.1 Gel 4.6 ©.9 4.6 48 4.7 6.8 4.8 4.9 8.8 5.0 6.1 4.4 306.9

3-R4 3.5 4.0 4.0 4ed 4.7 beb 6.3 4.5 4.5 4.5 4.5 4.4 4.4 5.0 3.6 2.8 i TTT T30t
4-84 306 641 bel 6.5 6.8 4.5 4.k  beb  heb  4eb  4eT 6.6 4eT 5.1 4.3 4.2 5.6 T 309.0

-84 3.6 4.0 4.0 6.4 4.6 443 4.2 4sb  b4ob b4ed  bed 4.3 43 4.6 3.8 3.6 4.0 2.4 309.6

64 305 3.9 3.9 4.2 6.4 o2 bel  4e2 42 4ed  Gel 4.0 | 3.9 &1 3.4 3.2 3.3 2.2 2.0 31041

11-82 12-82 }1=83 2-83 3-83 4~83 5-83 6-83 7-83 §=~83 9-83 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84

. INITIAL MONTM = . R -—_
#DATA BEGINNING 1983 INCORPORATES RENTAL EQUIVALENCE MEASURE,

e PREPARED 8Y FEDERAL RESERYE PANK OF 5T, LOUIS
JULY 24, 1984

PRODUCER PRICE INDEX, FINISHED GOUDS ~ SEASONALLY ADJUS TEO®
CONPOUNDED ANNUAL RATES OF CHANGE

— YERMINAL L N INYIAL MONY 1967 = 100
ronm 11-62 12-82 1-83 2+83 3-63 4-83 5-83 6-83 T-83 $8-63 963 10-63 11-63 12-83 1-84 2-84 04 484 504
_.12~82 3.0 285.7
1-83__ =2.9 =8.5 S . 28346
2-83 =1, -=3.9 0.8 _ _2083.8
3-83  =1.7 =3.2 0% =~1.7 _ . 283.4
4=83  =leb =2.5 0.4 ~l.l =0.4 ) _ 283,3
5-83  =0s6 =143  0:5 044 1.5 _ 3.4 . ___28%.)
6-83 0.1 0.3 1.6 1.5 2.6 4.1 4.7 285.2
783 0,) =0.3 el 1e2 1.9 2.7 2.3 0.0 285.2
883 0.6 0.3 1.6 1.8 2.5 3.2 3.1 2.3 4.7 286.3
9=83 0,7 Qa4 _}e6 1eT 2.3 2.8 2.7 2.0 3,0 1.3 _ ' 28626
_ 1083 0,8 0.6 146 1sT  2e2 2.7 206 240 2.7 1.3 2.} 287.1
11783 0s7 0.5  dod 15  1e9 202 2.0 )4 1.8 0.8 0.6 0.8 ' 286.9
12783 008 006 15 1.3 o9 2.2 2.0 1.5 1.9 1.2 1.l 0.6 2.} . __287,4
1=84  1e2 el 1.9 2.0 2.6 2.7 2.F7 2ok 2.8 2.6 2.6 2.8 4 1.3 289.1
2:96 1.5  1s3 2,1 2.3 266 2.9 2.9 2.6 3,0 2.7 3.0 3.3 4.7 _ 6.0 __4e7 290,2
2784 1o 1e6 204 2.5 2:9  3e2 3.2 3.0 3eh 3.2 3.5 3.8 5.0 6.0 5.3 5.9 291+0
4286 1e6_1e5 2.3 204 2:7 2.9 2.9 2.7 _ 30 2.8 3.0 3.2 40  4eb 3.5 2.9 0.0 291.6
S84 1.5 leh 2.1 202 2.6 2.7 206 208 26T 2.4 206 206 3e2. 3.5 2.5 1.8 0.2 —0.4 291.5
6=04 _ 1oh 1.3 1.9 2.0 2.3 2.4 204 242 sh . 2.1 2.2 2e3 2.7 2.8 1.9 1e2 0.3 —0.4 0.4 291.4

11-62 12-82 1-63 2-03 363 4-63 35-83 6~03 T-83 06-83 9-63 10-83 11-63 12-83 1-04 2-64 3-84 A-84 5-04

THITIAL SONTH
SDATA FOR FOUR MONTHS AGO REVISED YO REFLECTY LATE REPORTING

PREPARED B8Y FEOERAL RESERVE BANK OF ST. LOUIS
JULY 13, 1964
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PRODUCER

PRICE

INDEX , FINISHED CONSUMER FOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL

INITIAL MONTH

MONTH
11-82 12-82 1-83 2-83 3-83 4-63

6-83 7-63 8-83 9-83 10-83 11-83 12-83

12-82 l.4

1967 = 1090

__1-83

. 2-83 2.8 3.3 10.2 e e e L 2610 .
3-83 2.1 2.3 5.0 0.0 o 261.1

L2 AT 9 . e _R63.) .
- 262,90
260.5
. e _ - 259.3
ol 260,2

el 6.6

_E.2  10e7 12,0 1

8.2 10.3 11.3 13,7 11

8.4 30,2 1l.1 11.% 10,1

12=83 2.3 2.4 1.5
1 -84 t.4 8.7 X
L 278a 4. 4.9 3.5 B.1 S.5_ 5.2
384 5.0 5.2 %8B 5.5 6.0 3.7
4=B84 403 Aeh | 4eT  beb 4.9 Seb

6-84 2.7 2.7 3.1 2.6 2.8 2.3
- 71162 '12-82 T1-83  2-837 3-83  4—63 563 6-83 783

_6.8 8.2 8.7 3.4 1.3 ~6.7
4.8 5.9 6.0 1.0 -3.7 ~10.0 -13.1
3.8 4.6 4.7 4.2 “2¢2 ~4.5 -8.9 -10.0 -6.8

8-83 9-63 10-83 11-83 12-83 1-84 2-84 3-84 4-84 5-84

T INITIAL MONTH

SDATA FOR FOUR MONTHS AGO REVISED TOD REFLECT LATE REPORTING

PRGMSCER

PRICE INDEX, FINYSHED ¢O0ODS,

EXCLUDING FOODS
COMPOUNDED ANNUAL RATES OF CHANMGE

- SEASC AlLY ADJUSTED*

__JERRINAYL
MONTH

11-82 12-82 1-82 2-83 3-63

12-82 3.3

INITIAL MONTH

8-83 983 10-83 11-863 12-83

J1967 = 100

. }-83 -3.8 -10.8% . I [ _ I . 289.6
2=83  =3.1 =642 =Nab_ I 2892
3-83 -2.9 ~4.8 ~1.9 -2.1 o - 288.7

_ 4783 -2,9 -~4.4% -2.3 =2.7 =3.3 il , _ _ _ I {- X £ S
5-83 -1,5 -2.4 0,3 0.1 1.3 6.0 o R . _289.,3
6-83 0,1 =~0.7_ 1.4 2.2 3,7 7.3 8.6 B B 291.3
T-83 0.2 =043 _1e5 242 3.3 5.5 5.3 26) 2908
8-83 0c6 0.3 1.9 2.5 3.4 8.2 4.9 3.0 _4e2 _ S L 292.% . _
9-83 0.5 0.1 1.6 2.0 2.7 4.0 3.5 1.8 1.7 =-0.8 292.¢

- 10-83 0.3 0.0 1.2 1.6 2.1 3.1 2.5 1.0 0.7 -1.0 =xe2 o ___ 2923  _ _

11-83 0.3 0.1 1.2 1.5 2.0 2.8 2.2 1.0 0.7 ~0.6 0.2 0.8 . o9rs

12-83 0.3 0.0 2.4

1.8

0.8 0.5 -0.4 -0.3 0.2 0.4

292.4

1-84 0.2 0.0

2-84 O 0.2 1.7 2.2

1.5 2.0 1.6

1.8

0s6 0¢3 ~0.4 0.3 0.0 0.4 =0.4

0.9 0.8 0.2 0.4 0.8 8 1.4 3.3

3-84 0.7 0.5 1.6 1.9 2.4

2.1

1.4 1.3 0.9 1.2 1.7 1.9 2.6 4.2

. 292.3

4-84 0.8 0.6 1.7 1.9 2.4

2.1

b4

5-84 1.0 0.8 1.8 2.1 2.5

2.2

1.4

o3 1.7 .25 3.5

1.6 16 2.0 2.2 2.7 3.5 3.6

6-84 1.0 0.9 1.8 2.1 2.5

2.2

1.7 1.4 1.6 2.0 202 2.6 3.2 2.9 2.0

. 29%.7

29642

11-82 12-82 1-63

2-83 7 3-83 483 3837 6-83 T3 8-83 943 10-83 1183 1283 164 2-84 384 4-84 5-84

T INITIAL WONTH T
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INDUSTRIAL PRODUCTION
RATIO SCALE RATIO SCALE
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INDUSTRIAL PRODUCTION
__. . COMPOUNDED AMNUAL RATES OF CHANGE

__ TERMINAL
WONTH

_. INITIAL MONW 1967 = 100

_11-82 12-82 1-83 2-83 3-83 4-83 583 6-83 7-63 8-683 9-63 10-83 11-83 12-03 1-84 2-84 384 4-64 5-84

12-82 2.7 . e N 135.2

1-83  11.6_ 21.4 . I L 1376

__ 2-83 9.8 13.6 6.3 L R . . . .. _ 128

3-83  11.8 15.0 1.9 1

17.3 16.0 21.2 24,7 . e . . e 18246

. 5-83  14.6 17.1 16.1 19.5 20.4 16.2 - e - ; SN L L2, N

. 6-83  15.1 17.3 16.4 19.1 19.6 17.1 17.9 e . C - 146.4

. 1-83__ 16.9 19.1 18,7 21,4 22.3 21.5 24,1 30.7

_8-83 17.0 19.0 18.6 20.8 2l.4 20.6 22.1 24.3 18.2

9783 17.0 18.8 18.4 20.3 20.7 19.9 20.8 21.8 17.6 17.0 . - . e e 153.8

_10-83 _16.4 17.8 17.4 18.9 19.1 18.1 18.5 18.7 14,9 13.3 98

. 11-83 _15.1 16.3 15.8 16.9 16.8 15.7 15.7 15.2 11.6 9.5 &0 2.3

12-83_ 14.5 15.5 15.0 15.9 15.7 14.6 14.4 13.8 10.7_ 9.0 6.4 4.7 1.2 . 186.2

1284 14.8 15,8 15,4 16.2 16.1 15.2 15,0 14,6 12,1 10,9 95 9.3 13,0 19.2 . _158.3

2-84 _ 14.6 15.5 15.1 15.9 15.7 14,8 14.7 14.3 12.1 11.1 9.9 10.0 12.7 15,5 12.0 __160.0

3-84 14,1 14.9 14,4 15.1 14.9 14.0 13.8 13.3 11.3 10e4 9.3

0_1 92 11,0 12.3 9.0 6.2 160.8

4-84  13.9 14.6 14.2 14.8 14.6 13.7 13.5 13.1 1,3 105 9.5 9.5 1140 12.0 9.7 8.5 1.0 __1l62.2

5~84 13.4 14.0 13.6 14.1 13.8 13,0 12.7 12.3 10«6 9.8 6.9 8.0 9.9 10.4 8.4 7.2 7.7 4.5 o 162.8p

6-84 _ 13.0 13.6 13,1 13.6 13.3 12.5 12.2 _11.7 10,2

9.4 8.6 8.4 93 9T T.9 6.9 Tel 5.3 6.1 163.6P

T IIS82 12482 193 2483 383 483 583 o83 83 8-83 983 10-83 11-83 12-63 1-84 2-84 384 484 S-84 T T T
T T YNITIAL HONTH
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PERSONAL INCOME*

RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.2 3.2
300 L 30
3.0 ,9.,,:;51_.__ 3.0
2.9 — 004812 g
27 EYRTEN 27
2.6 s 2.6
2.5 2.5
> 4 +13.60, >4
2.3 T o 2.3
2.2 7 2.2
2.1 el 2.1
2.0 = 2.0
. / .

1.9 e 1.9
1.8 +13. 42 1.8
1.7 }7 1.7
1.6 A~ 1.6
1.5 *Pxfy 1.5
A |

1.4 1.4
1.3 1.3
| 2? R ? R 3 s R N -
3 $ § y 8 ¥ 3 I

o d $ ! 4 ! ! L

1976 1977 1978 1979 1980 1981 1982 1983 1984

SOURCE: U.S. DEPARTHMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

X DATA REVISED FROM 198).

LATEST DATA PLOTTED:

JUNE PREL IMINARY

PREPARED 8Y FEDERAL RESERVE DANMK OF ST.

PERSONAL INCOME®

LouIs

AL RA

SILLIONS OF

T TERMTNAL T IRTY AL MONTH T T DOLLARS
MONTH e ANNUAL RATES
T 11-82 12-82 1-B3 2-83 3-83 4-83 5-83 6-83 783 8-83 9-63 10-83 11-863 12-83 1-84 2-84 3-84 4-84 5-84
12=-82 5.2 24656.3
B - - T O . 2 Tttt T T I N L A
’’’’ 2-83 I8 0.1 =1Ly T - e e P 1 7% I
3-83 3.1 2.4 2.8 T.0 2,6T1.8
T %-8y T hy AT sXAY s,y 10,600 T /T B - 2,693.2
TTO%SE3 80, TBLETT 6.5 9.2 10.3 to s T ¢ e T T S
4=83 .3 6.0 6.9 5.0 5.7 3.5 §.% Zy734.4
DL - T - % - SR VS SN - S U PO SR DL Y SV S S A T - T 2, 1A%
D R 7% . - SRV SRy U P R VSR A P AR : S 7’ TR T
3-83 5.% 6.5 7.1 8.5 B.T B.k 1.8 T.6 9.1 II.% 2, 1850
TT10-83 T £ IR %y - SR 20 W PV S P S Y TS G (20 S 124 S & PO T e T TZ,814.9
TTUTITSBY T TS TS 9.0 9.3 9. T 8.9 90 10T 1.2 ITLY RS T B R Y - 1 T - A
12-83 TS T.T 8.3 9.3 9.5 9.5 9.3 9.4 10,4 TI.3 TI.3 0.1 TL.T Z2,880.4
1-84 5.1 8.3 8.9 T 9.9 10027 1I0.271I0.2 10.4 TILA 1204 12,67 12.7 YAVL Y&y T T TR B9 .G
2-8% 8.3 8.6 9.1 I0.0 I0.F I0.37 I0.3 I0LE TI.AT 1207 X0A TRL0 I3.Z OTALO ML T T T T SEsL s T
I-8% 3.3 8.5 9.0 9.8 I0.T I10.T 10,0 T10.2 I10.9 II.% IL.S IL.1 TIL.Y7 II.7 9.3 7.2 2194046
TTTTESELTTOUE.Y O 8.TTTS2I0.0 0.2 T0.Z 10,2 T 10.% TR0 TITLE TIG ITLZ IR CIYILE Y03 90T 1202 T T T T 5690 T
-84 B3 8.5  B.9 9.6 9.8 9B 9.8 9.9 WA 10.85 T0.T 10,3 (0.6 T0d T B9 BT B.5 T &8 Z,980.T
G54 BTF 8.5 9.0 9.7 9.8 9.8 9.8 9.9 IW.&% 10.7 0.8 10,3 10,5 I6.3 9.1 B.6 9.0 7T.% 10,1 3,004.8P
_11-8z 12-82 1-83 2-83 3-83 4-83 5-83 6-83 T-83 6-83 9-63 10-83 11-83 12-63 1-84 2-84 3-84 4-84 5-84

INITIAL MONTH

T98T
P~ PRELIMINARY
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RETAIL SALES

RATIO SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
118 115
110 a 10
+12.77)
105 /-/ vﬁ”"’ 105
100 100
95 M”/ 95
90 ] VA 90
12,01
)
85 // -7.87 85
80 }}}//ﬁ 80
75 A/ -70.2r 75
70 70
65 +/0. 97 /f 65
60 /./ 60
55 L//-/ 55
S50 ? LR T8 R —1 SO
A . L . i .
3 § By LR | ] ¥
45t $ £ ¢ 14 $ I I
1976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCE: V.3, DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: MAY, JUNE ADVANCE ESTIMATE

COMPOUNDED ANNUAL RATES OF CHANGE

PREPARED BY FEDERAL RESERVE BAMK OF ST. LOUIS

RETAIL SALES

. JERMINAL I, e e CINITIAL MONTH R _ MILLIONS Of
MONTH ’ DOLLARS
11-82 12-82 1-83 2-83 3-83 4-83 5-863 6-83 7-83 8-8) 963 10-83 1)-63 12-83 1-84 2-84 304 464 S5-84
12-62 =-10.9 e e 91s86)
1-83 ~1,4__ 9.0 el L 92,526
2-83  -2.3 2.3 4.0 o 92 o
3-83 3.5 8.7 8.6 22.8 . 93,804
4~83 6.3 11.0 1.7 20.5 18.3 e . L 9%,128
5-83 9.9 14.6 16.1 23.7 24.1 30.2 _ [ 972239
683 11,1 15.3 16.6 22.4 22.3 24.3 18.7 98,638
7~83 10.0 13.4 14.1 18.1 17.0 16.5 10.2 2.4 e 98,832
8-63 8.0 10.7 10.9 13.6 11.8 10.3 4.3 -2.2 -6,% . o 98,277
9-83 8.8 11.3 11.6 14.0 12.6 11.5 T.3 3.7 __ 4e4 16.5 99,537
10-83 9.7 _12.0 12.3 14.5 13.4 12.6 9.3 T.1 8.7 17.3 181 o o 100,923
11-83 9.9 12,0 12.3 14,2 13.2 12.5 9.8 8.1 _ 9.6 185.6 15,1 12.2 o 101,896
_12-83 9e6  11.5 11e7 13.5 12.5 11.8 9.3 T.9 9.0 13.2 12.2 9.4 6.6 102,438
1-84 12,7 14,7 15.2 17.1 16,6 16.4 14.8 14.2 16.3 21.5 22.8 24.35 31l.1 61.3 106,602
_2-84 10,8 12.6 12,9 14.4 13.7 13.2 11.%5 10.6 11.8 15.2 14.9 14.2 14.8 19.2 =11.9 105,482
3-04 8.9 10,3 10.4 11.6 10.7 10.1 8.2 7.1 _T.7 10.0 8.9 T.2 5.9 5.7 -1l4.4 16,8 103,873
4-04 11,0 12,5 12.8 14.1 13.4 13.0 11,6 10.9 11.9 14.4 14,1 13.5 13.7 15.6 3.4 12.1 51.0 107,505
5-84 10,7 12.2 12.4 13,6 12,9 12.%5 11.2 10.5 11.3 13.5 13.2 12.5 12.5 13.8 4.3 10.3 27.0 _ 6.8 108,094P
6-84 10,7 12.1 12.2 13.3 12.7 12.4 11.1 10.5 11.2 13.2 12.8 12.2 12.2 13.2 S.4 10.2 21,1 8.3 10.2 108, 969E
1162 1292 1-83 283 343 4-83 503 83 793 -85 943 10-83 1163 12-63 164 2-64 3-84 404 3-84
INITIAL WONTH
€~ ESTIMATED
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
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HOURLY COMPENSATION, BUSINESS SECTOR

COMPOUNDED ANNUAL RATES OF CHAMNGE

TERMINAL o INITIAL QUARTER 1977 = 100
" QUARTER T o o 0
2-79__3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-8l #4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
_ 3-79 0.2 . _ e o — S 1205
4=T79 9.4 8,6 . . o o 123.0¢
1-60 10,0 9.9 11.2 126.3
___2-80 10.5 10,5 11.3 11.9 . - _ _ X299
__...3780_ 10,3 10.3 10.9 10.7 9.6 R [ _ 132.9
4-80  10.2 10.2 10.6 10.4 9.6 9.7 136.0
1-81  10.3 10.4 10.7 10.6 10.2 10,5 1.3 . B 139.7
_._.2-81 10,0 9.9 10.2 10.0 9.5 9.4 9.3 7.4 _ e - laz.¢
3-81 9.9 9.9 10.1 9.9 9.5 9.5 9.4 8.5 9.6 145.5
4Bl 9.7 9.6 9.8 9.6 9.2 9.1 9.0  B.2 8.6 Te6 e _148.2
_ 1-82 9T 96 9.7 9.6 9.2 9.2 9.1 8.5 8.9 8.6 9.5 _1%1l.6
2-82 94 9.3 9.4 9.2 8.8 8.7 B.6  B.l B2 7.8  T.8 6.2 153.9
3-82 9.2 9.1 9.2 9.0 8.6 8.5 8.4 7.9 8.0 7.6 7.5 6.6 6.9 1%6.5
_...4c82 8.9 8.8 8.9 8.7 8.3 8.2 8.0 7.6 7.6 7.2 T.l 6.3 6.3 5.7 - 150.7
1-83 8.7  Be6  B.6  Be3 8.0 Te?  TeT  Te2  Te2 6.8 6.6 5.9 5.8 5.3 4.9 1666
. 2-83 8.3 8.2 8.2 8.0 T 7.5 V.2 6.8 6.7 6.3 6.l 5.5 5.3 4.7 4.2 3.5 lo2.y
. 3-83 8 7.9 7.9 7.7 7.3 7.2 6.9 6.5 6.4 6.0 5.8 5.2 5.0 4.3 4.1 3.0 3.8 000000 les.s
4-83 8.0  Te9  TeB  Teb T3 Tel 6.9 6.5 6.4 6.1 5.9 5.4 5.3 4.9 4.7 4.7 5.3 6.8 166.2
_1-84 7.9 T.T T.T TeS  Te2  T.0 6.8 6.5 6.4 6.1 5.9 5.5 5.6 S.1 5.0 5.0 5.5 6.3 5.9 168.6
T 2-T3 3-T9 &4-7% 1-80 2-80 3-80 4-80 1-8I 2-81 3-8l &4-81 1-82Z 2-82 3-82 4-82 1-83 2-83 3-83 4-83 T
INTYTAT QUARTER
UUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
e COMPOUNDED ANNUAL RATES OF CHANGE B .
TERMINAL e o INITIAL QUARTER 1977 = 400
QUARTER
2=79 3-79 4-719 1-80 2-80 3-80 4-80 1-81 2-81 3-8l 4-8) 1-82 2-82 3-82 4~82 1-83 2-83 3-83 4-83
3-79 2.0 B o e 99.3
_ 4=79  -1.4 =-0.8 o o - - o 99.1
1-80 -0.7 0.0 0.8 9943
2-80  -1.3 ~lel =1.2 =3.2 o _ e 98.5
3-80 -0.7 -0.4 -0.3 =0.8 1.6 o e 98.9
4~80  =-0.5 =0.2 0.0 =0.3 1,2 0.8 99.1
1-81 06 0.8 1.1 1.2 2.7 3.3 5.8 B B 106.5
2-81 0.6 1.0 1.3 1.4 2.6 3.0 4.1 2.4 e 101.1
3-81 1ol 145 1.8 2.0 3.1 3.4 4.3 3,6 4.8 10¢.3
4~81 06 0.8 1.1 1.1 1.8 1.9 2.1 0.9 0.2 =4.2 o 10,2
1-82 0.5 0.7 0.9 0.9 15 1.5 1.6 0.6 0.0 =2.3 =04 o 101.1
2-82 0,3 0.5 0.6 0.6 1ol 1.0 1.1 0.2 =0.4 =2.1 =1.0 =-1.6 100.7
3-82 0ud 0.6 0.7 0.7 1.2 1ol 1e1  0Oeé 0.0 -1.2 0.1 0.0 1.6 o 10341
4~82 046 0.8 0,9 0.9 1o 13  1e4 0.8 0.5 =0.3 0.7 1.l 2.4 3.2 101.9
1-83 0.7 0.9 1.0 1,0 1.4 1.6 15 0.9 0.7 0.1 0.9 1.3 2.3 2.6 2.0 102.4
2-83 1.0 1.2 1.4 1.4 1.8 1.8 1.9 1.5 1.6 0.9 1.8 2.2 3.2 3.7 4.0 6.0 103.9
3-83 1.0 1.2 1.3 1.4 1.7 1.8 1.8 1.5 1.4 0.9 1.7 2.0 2.8 3.1 3.0 3.5 1.2 10602
4~83 162 1o 1.5 146 19 149 2.0 1e7  1e6  1e3 2.0 2.4 3.0 3.3 3.3 3.8 2.7 4.3 105.3
184 1.3 1.5 1.7 1.T 2.1 2.1 2.2 1.9 148 15 2.2 2.5 3.1 3.4 3.4 3.8 3.1 4.1 3.9 106.3
T 378 4-T19  1-80 2-80 3-80 4-80 I-81 2-81 3-8l 481 1<82 2-82 3-82 4-82 1-83 2-63 3-83 4-83

INTTIAL QUARYER
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PRODUCTIVITY, COMPENSATION, -AND LABOR COSTS

RATIO SCALE RAT10 SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190 T I 190
|7O VR A K A4 /01/1 "L‘i‘/\if/___\ 170
*10.
—_’—1-158.6
150 UNIT LABOR COSTS /Jé” /'/1;_: 150
130 ,,‘,_&, 130
] 2
1o o X 1o
»5.37 —— X
= 3 3
N s
90 & * 3 %
: } +5 47 = ]BO
7 78x pies.o
158 * | 160
IST #/R. ‘W W PR /T
140 < 140
w.u/ N
] X
120 120
e 3 g
T f :/ 8 : % 160
100 ?’ coubNE i on T— 412 /7
B 140
(i |
0 TPUT HOYR
139 I F/ g AJ}L”FEQSONg —{120
+2. 57 3 Ir M*\
— [ t=108.3
100 f”M—’E f S 100
-0.91 e Ix
0
80r% § ¥ R 3 8
4 b § H & :
s
38 2 2 2 2 3
4 } } 4 4 4
1976 1977 1978 1979 1980 1981 1982 1983 1984
SOWACE: U.S. PEPARTHENT OF LADOR
PERCENTAGES ARE ANMUAL RATES OF CHAMGE FOR PERIODS IMPICATED.
LATEST DATA PLOTTED. 18T QUARTER
PREPARED BY FEDERAL RESERVE BAMK OF 8T. LOVIS
UNIT LABOR COSTS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER L 1977 = 1060
QUARTER
2~T9 3~79 4-79 1-80 2-80 3-80 4-80C 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4~-82 1-83 2-83 3-83 4-83
3-79 12.4 e o e 121.3
4=79 11.0 9.6 124.1
1-80 10.9 10.1 10.7 127.3
2-80 12,0 11.8 13.0 15.3 N 131.9
3-80  11.1 10.8 11.2 11.5 7.8 o ) 13444
4-80 10,7 10.4 10.6 10.5 8.2 8.6 137.2
1-81 949 9e5  9e5 9.2 7.2 T.0 5.4 = 139.¢
2-81 9.3 8.8 8.7 8.3 6.7 6.3 5.2 5.0 140.7
3-81 8.8 8.3 8.1 T.7 643 5.9 5.0 4.8 4.6 142.3
_4-81 9.1 8.7 8.6 8.3 Te2 Tel 6.7 Te2 8.3 12.0 140.4
1-82 9.2 8.8 8.8 8.5 Teb6  Te5 T3 T8 8.8 11.0 9.9 . 149.9
2=-82 9.1 8.8 8.7 8.5 7.7 Te6 7.5 T.9 8.7 10.1 9.1 8.2 1529
3-82 Bs7 Buh 8.3 B.l Te3  Te3  Tel  Tek  Te9 8.7 Teb 6.5 448 15447
4-82 8.3 8.0  T.B  T.6 6.8 6.7 6.5 6.7 6.9 Teb 6.3 5.1 3.6 2.3 15546
1-83 Te9  Teb  TeB5  Te2 6.5 6.4 b.l 6.2  bukh 6.7 5.7 4T 3.5 2.9 3.4 156.9
2-83 T3 6.9 6.8 6.5 5.8 5.6 5.3 5.3 5.3 5.4 4,3 3.2 2.0 1.1 0.5 =2.3 156.0
3-83 7.0 6.6 6.5 6.2 5.5 5.3 5.0 5.0 5.0 5.0 4.0 3.1 2.1 1.4 1.1 0.0 2.3 156.9
4-83 6.7 6.4 6.2 5.9 5.3 5.1 4.8 4.7 4.7 4.7 3.9 3.0 2.2 1.7 1.5 0.9 2.5 2.6 157.9
1-84 6.5 6.1 5.9 5.6 5.0 4.8 4.6 4.5 4.5 4.4 3,6 2.9 2.1 1.7 1.5 1.l 2.2 2.2 1.8 158.6
=T Y9 %=T9 1-80 2-80 380 &80 I1-81 Z=81 3=81 %=81 1-82 2-82 3-82 %=8Z 1-83 2-03 3-83 4-83

TRITIAT QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LGUIS
'“ AY 29, 1984
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T DOLLARS®

COMPOUNDED ANMUAL RATES OF CHANGE

AILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 - 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84
«-79 8.1 2,%02.9
1-80 9.9 11.7 2,572.9
2-80 6.8 6.2 0.9 2,578.8
3-80 7.5 7.3 5.2 9.7 2,639.1
4-80 9.1 9.3 8.5 12.6 15.5 2,736.0
1-81 11.1 11.8 11.8 15.6 18.7 22.1 2:875.8
2-81 10.4 10.8 10.6 13.2 14.3 13.7 6.0 2.918.0 .
3-81  10.7 11.1 11.0 13.1 14.0 13.5 9.5 13.1 3,009.3
4-81 9.8 10.0 9.8 11.3 11.6 10.7 To1 7T+7 2.5 3,027.9
1-82 8.7 8.8 B.6 9.6 9.5 B.4 5.2 5.0 1.l =0.3 3,026.0
2-82 8.4 B.6 8.0 9.0 8.8  T.8 5.1 4.9 2.3 2.2 4.7 3,061.2
3-82 729 T.B 7.5 8.2 Ba0 7.0 4.7 4e4 2.6 243 3.6 2.5 3,080.1
4-82 T8 7.5 Tl TeB  Teb 6.6 4e6 4.3 2.7 2.7 3.7 3.2 3.9 - 3,109.6
1-83 7.6 T.6 7.2 7.8 7.7 6.8 S.1 4.9 3.6 3.8 4.9 4.9 6.2 8.5 3,173.8
2-83 729 7.9 7.6 8.2 8.1 7.4 5.8 5.8 4«8 5.2 6.3 6.7 8.2 10.4 12.3 3,267.0
3-83 8.1 8.1 7.8 8.3 8.2 1.6 6.3 6.3 5.5 5.9 6.9 T.4 8.7 10.3 11.2 10.1 3,346.6
4-83 8.2 8.2 8.0 8.5 B.b6 7.8 6.6 6.7 6.0 6.5 7.5 7.9 9.0 10.4 11.0 10.3 10.6 3,431.7
1-84 8.6 8.6 8.4 8.9 8.9 8.4 T3 T.4 6.9 Tob 8.4 8.9 10.0 11.3 12,0 11.9 12.7 14.9 3,553.3
2-84 8.7 B.7 8.6 9.0 9.0  B.6  Teb6  T.T  Te2  TeT  Be6 9.1 10.1 11.2 11.7 11.6 12.1 12.9 10.9  3,666.4P
3-79 _4-79 1-80 2-80 3-80 480 ]-8] 2-8] 3-8) 48] }-B2 2-82 3-82 4-82 1-83 2-83 3-83 4-83 }-84
INITIAL QUARTER _ o
*REVISED FROR 1981,
_P=_PRELIMINARY
GROSS NATIONAL PRODUCY IN 1972 DOLLARS®
CONPOUNDED ANNUAL RATES OF CRANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER AMNUAL RATES
3=75 =19 1-80 2-80 3-60 4-B0 1-81 2-81 381 4-8l 1-62 2-82 382 4-82 1-83 2-83 3-63 4-63 1-84
Y= L & 1+489.3
i-80 i.3 1.9 1y496.4
7-806  =2.3 =3.7 9.0 Lo461.4
350 -1.5 -2.2 4.3 0.8 To464.2
4<B0 0.5 0.8 -1.6 2.3 3.8 1+477.9
T=51 1.2 1.3 1.1 4.8 6.8 10.0 1,513.5
YT 1.0 1.0 0.8 3.4 4.3 4.6 0.5 T,511.7
3-51 .7 1.3 LT 3.3 4.0 4.0 1.1 2.8 1,522.1
=BT 0.4 0.5 0.2 1.8 2.0 1.6 <L.1 -1.4 5.4 1,501.3
T=82 —0-1 =0.2 0.4 0.3 0.5 0.3 -2.0 -2.5 5.0 =%.7 1+483.5
7=62 0.1 <0.2 0.5 0.T 0.6 0.1 =1.7 2.1 -3.6 =-2.8 0.8 1,4680.5
382 0.2 -0.3 0.5 0.5 0.4 —0.0 -1.6 -1.8 =3.0 =2.1 =0.9 =0.9 1eaTTel
T=87 0.2 0.2 0.4 0.5 0.8 0.0 =-L.3 -1.5 -3 -1.5 =0.% =0.2 0.5 1,478.8
1=83 0.1 0.0 0.1 0.7 0.7 0.4 =0.7 0.8 -l.4 =0.5 0.5 0.9 1.9 3.3 1,491.0
T 3o83 T 0.7 0.7 0.6 L.4 1.5 1.3 0.3 0.4 0.1 1.0 2.2 3.0 4.3 6.3 9.4 1,524.8
—3°83 LT T.1T 1.0 1.8 5.3 L& 1.0 IL.T 6.3 T.5 5.0 3.T 49 6.5 8.1 6.8 1+550.2
=57 I3 T8 I3 2T 2.7 T 1o 1.6 LS Zid 3.4 T 5T 6.3 Toh 6.4 5.9 125727
=83 1.3 1.9 1.3 2.6 %8 LT Z.1 2.3 %3 3.2 %2 4.9 60 T.1 8.0 Y.6 8.0 10.1 1,610.9
IEE 2.1 2.2 2.2 2.9 ST 3.0 55 28 2.8 3.6 %% %53 6.2 T.I T.59 T.6 T.8 8.8 T.% T,640.2P
3-79 4-79 1~80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-63 4-83 1-84

INITIAL QUARTER

1981,
P— PRELIMINARY
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GROSS NATIONAL PRODUCTX

RATI0 SCALE
TRILLIONS OF DOLLARS

SEASONALLY ADJUSTED

QUARTERLY TOTALS AT ANNUAL RATES

RATIO SCALE
TRILLIONS OF DOLLARS

4.0
3.91Y v vy v__v_ly v
3.8}% R 2R S—3 3% 3
3.7 18 X S ,
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GENERAL PRICE
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AS USED $N NATIONAL INCOME ACCOUNTS

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I1NDICATED.
MOATA REVISED FROM 1981.
LATEST DATA PLOTTED:

2ND QUARTER PREL 1M NARY

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT®*
CORPOUNDED ANNUAL RATES OF

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUVIS

SOURCE :

U.S. DEPARTMENT OF COMMERCE

CHANGE
TERWINAL TNTTTALU QUARTER 1972 = 100
QUARTER
379 &4=75 1-80 2-80 3-80 4-80 1-81 2Z2-81 381 4-31 182 2-32 382 4-82 1-83 2-83 3-63 4-83 1-8%
4=75 T.3 168.05
1-80 8.4 9.6 171.94
Z2-80 3.3 10.3 10.9 176.46
3-80 5.2 3.8 3.5 3.8 180.24
4-80 3.6 10.2 10.53 10.1T 1I.3 185.13
1-8Y .8 10.3 10.% 10.4 1I.1 11.0 190.01
=81 9.3 F.T T.7 J.4 J.% B.7 6.% 193.03
3-81 5.4 5.7 5.8 5.5 5.7 5.2 8.3 T10.0 197.70
4-81 F.3 5.6 3.% 3.3 F.4 8.9 8.3 5.2 8.3 201.69
1-82 8.8 5.0 8.9 8.6 B.S 5.1 T.% T.6 6.5 4.6 203.98
2=-B82 8.5 8.8 8.5 8.2 8.2 7.5 7.0 T.T 682 5.1 5.6 206,71
3-82 8.1 8.2 8.0 T.7 7.6 T.0 6.5 6.4 5.5 4.5 4.5 3.4 208.53
&4-82 T.7 7.8 T.6 T.3 7.1 LXX 5.0 5.5 5.1 4.3 4.1 3.4 3.4 210.27
1-83 T.5 T.5 T.4 7.1 6.9 6.4 5.8 5.7 5.1 4.4 4.4 4.0 4.2 5.0 212.87
Z2-83 T.2 T.2 T.0 6.7 [25: 6.0 5.5 5.4 4.7 4.1 4.0 3.6 3.7 3.8 2.6 214.25
3=-83 6.9 5.9 5.7 5.5 5.2 T4 5.2 5.1 4.5 4.0 3.9 3.5 3.5 3.5 2.9 3.1 215.89
4-83 5.8 &.7 LX) 6.3 6.1 5.6 5.2 5.0 3.5 4.0 3.9 3.7 3.7 3.8 3.4 3.7 4.4 218.21
T-84 6.5 5.8 6.4 8.1 5.9 5.5 5.1 5.0 4.5 4.1 4.0 3.8 3.8 3.9 3.5 4.0 b4 4.5 220.%88
Z-84 6.5 G 5.2 5.9 5.8 Sk 4.9 4.8 EXE XS 3.9 3.7 3.7 3.8 3.5 3.8 4.0 3.8 3.2 222.31F
3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 23-81 4-81 1-82 2-82 3-62 4-82 1-83 2-83 3-83 4-63 1-84

INITIAL QUARTER

¥REVISED FROW 198T.
P~ PREL IMINARY

PREPARED BY FEDERAL RESERVE B8ANK OF ST. LOUIS

Digitized for FRASER
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PERSONAL CONSUMPTION

_EXPENDITURES IN
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
OIIARTER

INITIAL QUARTER

DOLLARS
ANNUAL BATES

2-80 3-80 4-80 1-81 2-81 3-8] -4-8] 1-82 2-82 3-82 4-82 1-83

3-83 4-83 1-84

4-79 13.7 - T N O 7 SV R
T1-80 12.4 11.2 - Tttt oo T1,620.5

2-8n 8.6 6.2 * T T T T 12604

380 10.1 9.0 Ty e T1,683.4

6280 11.0 1044 10.1  14.7 l4.e T TTommmTm oo e e e Y, 1419
TASPY 11.4 11.0 10.9 14.3 l4.1 13.5 T T T Y 7ere T
T 2-81  1n.8 10.4 10.2 12.5 11.7 10.3 7.2 T o T o 1,829.3
T73281 1048 10.4 10.3  17.2 11.5 10.5 ©.0 10.9 T T e T1,877.3
Ta-a1 3.9 9.5 9.2 10.6 9.8  B.6  T.0 6.9 3.1 T T T T Ta,8e1.

1-r2 9.8 9.4 9.2 10.3 9.6 8.6  T.4 1.5  S.8 8.6 T T T1,931.3
T2-e2 3.5 9.1 8.8 9.8 9.1 8.2  T.2 1.2 6.0 T.4 6.3 T o . } 1,960.9

32 9.4 9.0 B.B 9.7 9.0  B.3 T4  T.5 6.6 T.8  T.4 8.5 T T TZz,001.3
TTa-n2 T 9.4 5.07 T2.8 9.6 9.1 8.6 7.7 7.8 7.1 8.2 8.0 8.9 9.3 T T T ) 2,046.1

1-3 9.2 7 786 8.0 7.3 7.3 6.7 7.5 T.2 7.5 7.0 a.B N - 2,070.4

2-a1 3.4 9.1 9.0 9.6 9.1 &.6  Bal 8.2 TR 8.6 8.6 9.2 9.5 9.6 145 R P 7S B
n TTTe.3 9.0 TE.9 9.5 9.0 8.5 8.0  B.l 1.8 8.5 8.5 8.9 9.0 8.9 11.0 7.6 T2,181.64

4TR3 9.3 9.0 F.9 9.4 9.0 B.6  B.2  B.2  F.0 8.6 Beb 9.0 9.0 9.0 10.4 8.4 9.3 . T 2,230.20

1-na G, 9.0 9.9 9.4 9.0 T2 RS 8.0 T d.e B.6 8.9 9.0 TBJ9T16.0T Tels T Ve T RSETTTT T T 2re s T
Tlea TTTe3 T e e TTaldT el0 T Bue 8.3 803 8.1 8.6 8.6 8.9 9.0 8.9 9.8 B.6 9.0 8.3 9.1 2,326.7P

LINITIAL QUARTER

380 _4-8Q _1-81 2=81 _3-8) _ 4=81 1-82 2782 3-82 A-82 _1=83

TREVISED FROM 1981, n ) i
P~ PRELIMINARY
el ... PERSONAL_CONSUMPTINN EXPENDITURES IN 1972 DOLLARS
CIMPOUNDED ANNUAL RATES OF CHANGE

TTeRMINAL © INITIAL QUARTER
QUARTER » . .
3-79

3.3

4=79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4~B1 1-82 2-82 3-82 4=82 1-83 2-83 3-83 4-8

SILLIONS QF _

DOLLARS

__ANNUAL RATES

938.6

1-e0 1.6 —.1 T s o T “938.3
2=80  =1.6 —4.0 <=7.7 - S T
3580 <0.2 -1.3 -l.9 4.3 T onmmen s e B 929.4
4-a0 0.8 0.1 0.2 4.5 4.6 e e e "T940.0
1-81 1.4 1.0 1.3 4.5 4.5 4.4 T - - - 950.2

T 2-81 1.1 0.7 0.9 3.2 2.8 1.9 -0.s T o T T T ea9.1
3-91 1.3 1.0 1.2 3.1 2.8 2.2 1.2 2.8 7777 i o o T ) T ess.7 T
4-n1 0.8 0.4 0.5 2.0 1.5 0.7 =0.5 =0.5 =-3.7 - - T 946.8

1-83

2-83

3-83 ERTE

T 1,015.6

1,006.2

4-83 3.5 44 46

1,032 .4

1-84 3.5 3.6 4.4 4.6 5.0 5.5

T35 3.8 3.9 4.7 4.9 S5.2

ERE

5.5

5T s 5.5

4=79 1-81 2-81 3-81 4-81 ]1-82 2-82 2-82

4-82

6.3 Se1 4.6

-

1-83_ 2-83 3-83 4-83

TTs.8 6.9

1-84
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RENT DOLLARS® _—
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER BW——

QUIARTER ANNLIAL RATES
3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4=81 1-82 2-82 3-82 4-82 1-83 2~83 3-83 4-83 1-84

4=79 -13.3 - ST
1-80 -4.5 5.1 - - 422.0

T 2780 -11.4 -10.5 -23.8 - 394.3
3280 =12.1 ~11.8 -19.1 -14.2 - T T - T Y T
4=80 =3.8 =1.2 -3.2 9.0 38.5 ) o - T T a11.7
1-81 5.5 9.7 10.9 25.7 52.1 67.1 468.1
2-81 6.4 10.0 11.1 22,0 37.2 36.6 11.6 T T T 481.1
3-81 Be2 117 12.8 2240 33.3 31.6 16.8 22.2 T T - T 505.8
=81 5.0 7.5 7.9 14.3 21.0 17.0 3.9 0.2 -17.7 481.7
1-a2 0.4 2.0 1.7 5.9 9.7 4.7 =6.8 =12.2 -25.6 =32.8 T T T W36.2
2-82 =0.1 1.6 1.0 4.6 7.6 3.1 =b.4 -10.4 -19.2 =19.9 =4.5 431.2
3282 1.3 0.1 0.6 244 4.7 0.6 -T.6 =11.0 ~17.8 =17.8 =9.1 -13.5 415.9
482 4.2 <346 <b.1 =1.9 =~0.4 —beb =11,7 =15.1 21,1 ~21.9 -17.9 =-23.9 -33.1 '— 37642
1-83  —1.8 <0.9 <-lu4 10 2.6 <07 =740 =9.4 =13.8 ~13.0 =-7.2 -8.0 =5.2 34.3 o - 405.0
2-83 1e1 2.2 240 445 6.6 3.6 =1.8 =3.3 =6.5 =4.5 2.5 4.3 10.9 42.8 51.9 449.6
3-83 3.3 4.5 4.5 7.0 9.0 6.7 2.0 1.0 -~l.4 1.2 8.3 1l.1 18.3 43.0 47T.5 43.3 - 491.9
4-83 5.4 6.7 6.8 9.4 11.5 9.5 5.3 4.7 3.0 5.9 13.0 16.2 23.2 43.5 46.8 44,3 45.2 T s40.0
1-84 8.5 10.0 10.3 13.0 15.3 13.6 10.0 9.9 8.7 12.2 19.6 23.5 31.0 49.9 54.0 Sa4.7 60.8 7T8.1 623.8
2-A4 8.3 9.7 9.9 12.5 14+5 13.0 9.7 9.5 8.4 1l.4 17.9 21.0 27.0 4l.2 42.7 40.5 39.5 36.8 5.0 631.5pP

2-79 4=-79 1-80 2-80 _3-80 . 4=80Q 1-81 2~81 3-81  4~81 _1=82 2=62 23-92 4-82 1-83 2-83 3-83 4-83 1-84

e ... INITIAL QUARTER . __ .

SREVISED FROM 1981.
P=_ PRELIMINARY

JRE— . . — .GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS®: e —
COMPOUNDED ANNUAL RATES OF CHANGE

——— o JRE BILLIONS QF

TERMINAL INITIAL QUARTER DOLL ARS

QUARTER — e e - ANMIIAL RATES
3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84

479 -18.6 ’ ) 225.3
1-80 =10.6 ~-1.8 - T o T 22403
2-80 -19.1 -19.3 —-33.7 - - 202.4
3-80 -16.8 ~16.2 -22.5 =9.5 T T 197 .4
4=80 —9.3 —6.8 <-B.4 7.7 28.1 o 210.0
1-81  =2.5 1.1 1.9 17.6 34.0 40.2 228.5
2981  —1.1 2.2 3.0 15.0 24.6 22.9 T.T T - 232.8
3-81 0.3 3.3 4.2 14.0 20.8 18.5 8.9 10.2 T o T 238.5
4=B1  -2.6 0.4 =0.2 6.9 10.5 6.5 -2.8 7.7 -22.6 223.7
1-82 5.7 4.2 —4.5 0.6 2.5 =2.0 =10.4 =15.8 =26.3 —29.9 B T 206.7
2282 5.9 ~4.6 =6.9 =0.5 0.9 <-3.1 -10.0 -13.9 -20.7 -19.7 -8.1 N 200.4
3282 646 5.2 5.6 =1.8 0.8 4.3 <1042 =13.5 =18.5 <171 =-9.9 -11.6 194.3
482  <B8.5 ~T.6 =B.1 5.1 4.5 =8.0 -13.4 —16.4 -20.9 =205 —~17.1 -21.3 <29.9 177.8
1-83 6.0 =4e9 =5.2 =2.0 -1.2 =4.1 =8.5 =10.6 =13.7 =118 =-6.5 ~6.0 =-3.1 34.0 191.3
2283 2.9 ~leb6 =1.6 1.7 247 0.5 =3.2 —~4eb <b6u4 <=3.3 3.1 6.1 12.8 3.0 52.5 212.6
3283 0.7 0.6 0.8 4.1 5.3 3.5 0.4 0.4 =-1.7 1.8 8.3 11.9 18.7 &4l.4 45.3 38.4 230.6
4-83 1.2 246 2.9 6.2 1.5 5.9 3.2 2.8 2.0 5.6 12.0 15.7 22.1 40.3 42.5 37.7 37.0 249.5
1-84 4e2 5.7 6.2 9.6 11.1 9.9 TeT TeT 7.5 11.5 18.1 22.4 29.2 46.1 49.2 48.2 53.3 71.5 285.5
2<84 4.0 5.5 5.9 9.0 104 9.2 142 Tl 6.9 10.4 1641 19.5 24.8 37.3 38.0 34.6 33.4 31.6 1.0 286.2P

3-79 4-79 1-80Q 2-80 3-80 4-80 1-8] 2-8]1 23-81 4-8] 1-82 2-82 3-82 4-82 ]1-83 2-83 3-83 4-83 ]-84

INITIAL QUARTER
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TERMINAL

e ... COMPOUNDED ANNUAL RATES OF CHANGE

GOVERNMENT PURCHASES OF 60D00S AND SERVICES IN CURRENT DOLLARS®

QUARTER

3-79 _ 4-79

1-89

T 7BlifLiﬁﬂ§ oF
o INITIAL QUARTER e ._ . _DOLLARS

TANNUAL RATES

2-80_3-80 4-80Q 1-8}] 2~81 3-8] 4-8] ]-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84

RN, Tt & ZSESED X5 ——

o 497.6

__.1-80 17,0 17.1 . e L 517.6
2-80  16.2 15.8  14.6 ~ e _ 538.3
__3-80 12,7 1l.3 8.5 2.7 ___ ___  ____ .._ S _ _ _ _ _ 539.1 _
L 4~80 1342 32.3  10.8 9.0 __15.6 . . o R . T L 559.0
_1-81 13,2 12,5 1l.4  10.4 1beé 13,2 576.6
o278l 12.2 11.4 10,3 9.3 11.6 9.6 6.2 o o _ 585.3 |
. 3-81  12.1 11.4 10,5 9.7 _11.%5 10,2 8.8 e e _ o _ _ 601.3
4-81 12,4 11.9 11.1 10.6 12.2 11.4 _10.8 1%.0 e 622.7
. _1=82 _11.7 31,1 10,4 9.8 11.1 10,2 9.4 10.5 10.1 S.4 . . 630.9
...&=82 _10.8 10.2 9.4 _8,8 9.7 _ 8.7 7.8 8.3 7.2 3.6 1.8 _ __ _ _ o 633.7
3-82  11.l 10.6 10.0 9.5 10,3 9.6 9.0 9.6 9.1 7.3 8.2 15.0 656.3
___4-82 11,5 11.0 10.5 10.1 10,9 10.4 10.0 10.6 10,5 9.4 10.7 15.5 15.9 . - , _681.0
1-83 10,3 10.0 9.5 9.0 9.7 9.0 _ 8.5 8.8 8.4 T.1 T.6 9.6 7.0 -1.3 _678.8
2-83 9.9 9.4 8.9 8.4 8.9 8.3 7.8 8.0 7.5 6.3 6.5 7.7 3.3 0.4 2,0 _682.2

._.383 9.6 9.1 8.6 8.l o 5.l 1.7

483 9.0 8.6 8.0 7.6 5.4 6.0 4.3

_1-84 9.0 8.5 8.0 T.6 1.9 _T.b& 6.9 1 5.7 6.2

_2-84_ 9.8 9.4 9.0 8.6 S 8.6 8.3 8.2 7.7 8.5 11.0 16.4 25.9

T3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 3-83 4-83 I-84

T T T T TTINTTIAL QUARTER T T
*REVISED FROM 1981. ) o

TP- PRELTMINARY o )
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS®
—_— SO - - COMPOUNDED ANNUAL RATES OF CHANGE . -

BILLIONS OF
OOLLARS ___ .
ANNUAL RATES
3-79 _4-79 1-60 2-80 3-80 4-00 18] _2=61 3-8l 4-8] 182 2-82 3-02 4=82 1-83 2-83 3-83 4-83 -84

. 281.2

oo ——— ... INITIAL QUARTER __

—_4=79 3.5

_._1=80_ 3.8 4,0 [ o . I . L ..2B4.0_
. 2=80 3.8 4.0 4.0 ____ N [ _- — e 286.8
-2=80 1.2 13 Q.0 -3.8 O o o - - - - - _....284.0

e 4=80  lel 05 0.7 =23,0 _=2.1 . __ . ___. . . _ __._ _ - o I - - 282.5
A28l )T  1le4 0,7 0,4 1.4 5.0 e - I 286.0

e _2-8) 1.3 0.9 0.3 Q.6 0.5 1.8 1.3 I . - . . 283.1
381 1.5 1.3 0,8 0.2 1.2 23 1.0 3.3 - S . N o _287.46
—_4=61_ 1.7 1.3 1.1 0.6 1.6 2,5 1 o 32 Bed 289.6

o 1=82 1.6 LeA  led 0.7 1eP 2.2 123 24 2.0 0,8 _ N , o - N 290.2
2782 1lel . 0+8 0,3 0.0 0,6 1.} 0.3 0.7 0.2 -1.8 4,3 __..287.0
382 1eb  1e5 1,2 Q.9 1.5 _2e} _leb 202 1.9 _1e5 1.8 8.3 _ 292.8

. A~B2. 2.3 202 2el _1e9 2+ _3+2 2,9 3,6 3.7 3.8 4.8 _ 9.7 N . 300.6
_1-83 1,6 1e4 1.2 0.9 et 1e8 _le4 1.8 1.6 1.3 1.4 3.4 1.0 -8.% .. . 29%.3

1.0 292.4

2-83 lel
. 363 1.2 1.0 0.8 0.6 0.9 1.2 0.8
483 0.7 0.5 0.7

1-84

1.3 0s9 Qo6 1ol }ot 1.3

& -0.5 _._ _292.0

0.8 0.4 0.2 0.4 0, .S 2.4 %3 288,88

0.8 0.7 0.5% 0.3 0.3 0.8 0.4 =3.0 -1l.6 -1.3 -1.7 1.0 289.5

2-84 1.7 1.6 1.5 1.3 1.7 2.0 1.7 0.6 2.2 3.4 4.8 9.6 _302.4P

_19.1

3-79 479 1-80 2-80 3-80 480 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-63 3-83 483 1-84

INITIAL QUARTER
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS®*
UNDED ANNUAL RATES OF CHANGE

COMPD -
TERMINAL ) INITIAL QUARTER _ S otians
QUARTER ANNUAL RATES

3-79 4=79 1-60 2-80 3-60 4~80 1-81 2-81 3-8l 4-8) 1-82 2-82 3-82 4-82 ]1-83 2-83 3-83 4-83 1-84
_4=79 10,1 e o 1,714.9
1-80_ 12,0 13,9 e i _1,771.7
2-80 9.3 8,9 4.1 L 1,789.8
3-60_ 10,3 10.3 8,6 13.2 L e 1,846.0
___4=80__ 11,0 11,3 10,4 13.6 14,1 __ - L i . o 1,908.0
1-81 11,5 11.8 11.3 13.8 14.2 14,2 o 1,972.5
2-61 10,9 11.0 10,4 12.1 11,7 10,8 YO . . 2,006.0 _
3-81 11,4 11e6 11+2 12.7 12,6 12.1 11.0 15.3 o . 2,078.6
4-81 10,8 0.9 10,5 11.6 11,3 10.6 9.4 _10.6 __6.1 o _ 2,109.8
1-82 Q.1 10.2 9,7 10.5 10.) 9.3 8.} 8.5 5.2 4,3 o 24132.0
2-82 926 906 94) 9.8 9.3 B.5 Tk TS5 5.0 4.5 4,7 o 2,156.8
3-82 985 %eb 9.0 9.5 90l 8.4 _T.h TS5 5.6 5.5 6.1 _T.4 2,195.8
4=-82 9.3 9.3  B.9 9.3 8.9 8,3 7.5 T.6 6.1 _ 6.1 6.7  T.6 T8 . 2,237.8
1-83 9,0 8,9 8,5 8.9 8,5 7.8 _Tel _T.l_ 5.8 5.7 6.1 6.5 6.1 4.3 . . 2,261.4
2-83 8.9 8,8 8.4 8.8  B.4 7.8  _T.l Tl 6.0 _6.0 _b.kh 6.8 6.6 5.9 1.5 2,302.9
3-83 900 90 8.6 9.0 B.b 8,2 Teb  Teb 6.7 6.8 T.2 V.7  T.8  T.8 9.6 1.7 . 2:36T7.4
4-83 9.1 9.1 8.8 9.1 8.8 Te3_ _ Te7 8.2 Be& 8.5 10.0 11.2 10,7 2,428.6

1-84 9.3 9.3 9.0 9.3 9,1 7.9 8.3 8.9 ol 9.4 10,6 11.7 11.7_ 12,7 2,502.2

d
8.0 8.4 8.9 9.1 9.3 10.3 11.1 10.9 10.9 9.2 29357.6P

2-84 9.3 9.3 9.0 _ 9.3 9.1

3~79 4=T79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-64

SREVISED FROM 1981.
P= PRELIMINARY

- e DISPOSABLE PFRSONAL INCOME IN 1972 DOVILARSH —
COMPOUNDED ANNUAL RATES OF CHANGE

e . — . BILLIONS OF =
TERMINAL INITIAL QUARTER OOLLARS
MIABTFR ; ANNUIAL RATES

3-79 4-79 1~RO0 2-R0 3-80 4-80 T:gl 2=81 3:gl 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84

4-70 0.1 1,020.1
1-A0 1.2 2.3 S ) T 1,025.8
2-80  <1.0 <-l.6 =5.3 i 1,012.0
3960  -0.1 0.1 -1.3 2.9 e o 1,019.2
4~a0 0.8 0.9 0.5 3.5 40 B o o 1,029.6
1-81 1.5 1.8 1.6 4.0 4.6 5.1 ) T 1,042.5
2-81 1.2 1.3 1.2 2.8 2.8 2.2 0.7 S o T T 1,040.7
3-81 1.9 2.1 2.1 3.6 3.8 3.7 3.0 6.9 o 4 1,058.1
4-a1 o6 1.7 1.7 2.9 2.9 2.6 1.7 3.0 —-0.8 1,056.0
1~-82 1.3 1.6 1.3 2.3 2.2 1.8 1.0 1.6 =~1.0 -1.2 e T 1,052.8
2-p2 1.2 1.3 1.2 2.1 2.0 1.6 0.9 1.6 =0.4 ~0.2 0.8 - 1,054.8
3°82 1.2 1.3 1.2 2.0 1.9 1.6 1.0 1.3 0.0 0.2 1.0 1.2 1,057.9
4-82 14 1.5 1.5 2.2 241 1.8 1.6 1.7 0.7 1.1 1.9 2.4 3.7 1,067.6
1-83 1.5 1.6 1.5 2.2 2e1 1.9 1.5 1.8 0.9 1.3 1.9 2.3 2.9 2.1 1,073.1
2-83 1.6 1.7 1.7 2.3 2.2 2.0 1.7 2.0 1.3 1.6 2.2 2.6 3.0 2.7 3.4 1,082.0
3383 20 2.1 2.1 2.7 2.6 2.5 243 2.6 241 2.5 3.1 3.6 4.2 4.3 5.5 1.7 1,102.2
4-83 2.3 2.5 2.5 3.1 3.1 3.0 2.8 3.1 2.1 3.2 3.8 4.3 5.0 5.3 6.4 8.0 8.3 1,126.3
1-84 2.7 2.8 2.8 3.4 3.4 3.4 3.3 3.6 3.3 3.8 G4.k 4.9 5.6 6.0 6.9 8.2 8.4 8.6 1.147.6
2-84 2.9 3.0 3.1 3.6 3.7 3.6 3.5 3.9 3.6  4el 4.7 5.2 5.8 6.1 6.9 T.9 7.9 T.T 6.9 1,167.0P

3-79 4~79 1~80 2-80 3-80 4-80 1-81 2-81 3I-8]1 4~8] 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 1-84

INITIAL QUARTER

*REVISED FROM 1981.
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS =~
JULY 23, 1984

18

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



¢

COMPOUNDED ANNUAL RATES OF CHANGE

gﬁ::;:&L INITIAL QUARTER s
2-79 3-19 4-79 1-80 2-80 3-80 4=80 1-81 2-81 3-81 &4-8l1 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
3-79  13.0 ’ B T 169.6
4=79 0.6 -10.4 B - 165.0
1-80 les =4.0 2.9 166.2
2480 =15.3 =23.0 -2%.6 ~50.5 139.4
3280 <R.7 =13.4 —14.4 =21.0 23.3 T o 146.9
T4=B0  =T.4 =11.0 -11.1 <15.3 10.7 0.5 146.7
1-81  =5.1 <7.8 =742 =946 10.5 4.5 9.9 o/ - T T Y S
2281  =9.3 =12.1 =12.3 =15.1 =2.9 ~10.3 ~14+8 =34.0 T T T B 135.4
3-81  =7,1 9.3 =9,2 =1l.1 0.0 =5.1 <=6+6 =13.9 12.4 - 139.4
4=81  =T.6 9.6 =9.5 =11.2 =241 =6.5 <=8.0 =13.3 =0.6 =12.0 T T T 135.0
1=82 =15.2 =17.5 =18+3 =2046 ~15.1 -2042 ~23+6 =30e3 =29.0 ~43.6 ~63.8 D
2=82 =13.4 =15.5 ~15,0 =~17.8 <1244 =16.6 ~19.0 ~23.8 ~21.0 -29.8 -37.3 8.7 106.9
3-82 =124 =16.2 =1646 =162 ~11ol ~1447 =16e5 =20.2 =1Te2 =23.2 <2647  4s4 0.4 107.0
482 =13.1 —14.8 ~15¢1 ~16e6 =12+2 <1544 ~17e1 =20+4 =17+ ~228 -25+3 =49 ~l11.1 ~21.2 T 100.0
1983 =11.8 ~13.4 <1346 =1629 =105 <1324 =14¢7 =1Te4 =14.7 <1845 <19.7 =2.0 =5.3 -~8.1 7.3 102.6
7083 m6.9 8.1 <R.0 =8.B 4.0 6.1 6.7 <B4 4.5 =6.7 =5.8 14.0 15.4 20,9 49.9 109.3 T TTizzee T
3283 =343 4.2 3.8 =443 0.7 =1.0 =1.0 -2.1 2.3 1.1 3.2 22.9 25.9 33.3 S8.8 93.2 78,3 T T 1a2.6
a8 T3.h a7 58 =3 003 Sz TI3 Snz 1.7 0.5 2.2 18.6 20.3 248 %0.0 52,9 30,7 .1 1411
T84 ~1.8 2.6 2.1 =2.6 2.1 0e7 048  0el 3.9 3.1 5.0 19.9 21.6 25.6 37.9 46.8 30.4 11.5 29.8 150.6
2-84 T : T T N.A

2-79 3-19 4-79 _1=8Q  2-80 3-80 4-80 1-8) 2-8] 3-81 4=G1 1=82 2-62 3-82 4-82
___INITIAL QUARTER

* NATIONAL INCOME

BASIS (REVISED FROM 1981.)

N.A. - NOT AVAILABLE

1-83 2-83
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HISTORICAL SOURCES OF
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are
and Product Accounts of the United States, 1

Tables (Stock number 003-0T0-00TOT-T, price $10.00)

in The National Income
929-76:" Statistical
mates for

3 3

1977-79 and corrections for earlier years are in the July 1982
SURVEY; estimates for 1980 and corrections for earlier years are in

the July 1983 SURVEY; estimates for 1981-83
SURVEY.
of the monthly Survey of Current Business.

are in the July 1984

Estimates for the periods since, appear in subsequent issues

These publications are

available from the Superintendent of Documents, U.S. Government

Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department

of Commerce, Washington, D.C. 20230.
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1.68

INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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1972
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¥RATI0S BASED ON SEASONALLY ADJUSTED DATA.

SNADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
LATEST DATA PLOTTED: MAY PRELIMINARY
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1978

1979 1980 1981 1982 1983
U.S.DEPARTMENT OF COMMERCE

SOURCE:

1984

LOUIS

.68
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.60
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.92
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.44
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.36
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