‘National Economic Trends

May 1984

Although real GNP has advanced at a rapid 6.7 percent rate since the recession trough in the
fourth quarter of 1982, it is up at only a 1.7 percent annual rate since the first quarter of 1979
because of the two recent recessions. Payroll employment has advanced at a scant 0.7 percent rate
since early 1979. The chief positive aspect of economic activity during the 1980s is that the rate of
increase in prices has been reduced by more than half.

The motor vehicle industry, after being buffeted by the energy shocks of the 1970s and the
cconomic fluctuations of the 1980s, has rebounded more strongly from the 1982 recession than real
GNP. The accompanying table summarizes output and employment for the motor vehicle industry
and the economy as a whole since early 1979.

Motor vehicle output (autos and trucks) reached a eyelical peak in the first quarter of 1979, «
year before the overall economy reached its peak. A jump in the relative price of energy contributed
to sharp declines in motor vehicle output in 1979 and 1980. The general malaise of the business cycle
then took over, depressing motor vehicle output until the fourth quarter of 1982. These losses in
output accumulated over 11 quarters. The rapid expansion in the past 5 quarters has returned output
to the level reached in the first quarter of 1979. AMotor vehicle employment, despite recent strong
gains, hus reached only 83.6 percent of its early 1979 level.

Recent Trends in the Motor Vehiele Industry
(compounded annual rates of change)

IV/1982 171979 171979
to to to
1/1984 IV/1982 1/1984
Output
GNP (1972 dollars) 6.7% 0.1% L.7%
Motor vehiele output (1972 dollars) 45.2 -11.6 0.0
Payroll employment
Total 3.1 -0.1 0.7
Motor vehicles and equipment 24.7 -11.4 -3.5

—Keith M. Carlson

Digitized for FRASER . . o o
http:/fraser.stlouisfed.org/ views expressed do not necessarily reflect official positions of the Federal Reserve System.

Federal Reserve Bank of St. Louis



TOTAL CIVILIAN EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THUUSAND 5
HONTH T LF PERSUNS
9-82 10-82 11-82 12-82 1-83 2-83 3-83 4~83 5-83 6-83 7T-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84
10-82 3.2 - 999146
11-82 -2.2 =1l.3 9930306
12-82 -1.7 =-1.0 =~0.7 $89979
1-337 -0.8 0.0 0.7 2.1 994154
772:27777:9.76777 0.l 0.6 1.2 0.2 - 99,072
0.2 Ot 0.9 l.4 1.0 1.8 9943106
) 0.9 l.4 1.9 1.8 2.7 3.6 9910600
”75:837*7 0".75777 l.1 1.5 l:‘l 1.9 2.4 2.7 1.9 994762
6-83 l.8 2.4 3.0 3.6 3.9 4.8 5.9 7.0 12.5% 10049743
B 77—7873 77427.2777?:@ - 3;_377 3.9 1.2 5.0 5.9 6.7 9.1 5.9 101,425
_ A-83 2.3 2.8 3.3 3.8 4.1 4.7 5.3 5.8 7.1 4.5 3.1 1C1leabe
9-83 2.5 3.0 3.5 3.9 4.1 4.7 5.2 5.6 645 4.6 3.9 4.7 1014670
71(}:93 Z:fo 2”.75}7 3.2 3.6 B 3.3 4.3 4.6 4.8 Seée 3.7 3.0 2.9 1.1 101,970
11-83 2.7 3.2 3.6 4.0 4.2 4.6 5.0 5.2 5.8 4.5 4.1 4.5 4.4 7.7 ivzgole
12-83 2.8 3.3 3.6 4.0 4.2 4.6 4.9 5.1 5.5 ba4 4.1 bes 4.2 5.9 4.0 LuZv4el
_1-84 2.8 3.2 3.6 3.9 4.1 4.4 4.7 4.8 5.2 4.2 3.9 4.1 3.9 4.9 3.5 2.9 163,190
- 2-'8577 E 37.79_7*37.? 74."7 4.1749.8 5.0 5.2 5.6 4.7 4.6 A.B; 4.8 5.8 S.1 5.7 8.5 103,89¢
3-84 3.1 3.5 3.8 4.2 4.3 4.6 4.9 5.0 S5e3 4.5 4.4 4.5 4.5 5.2 4.6 4.7 5.7 249 Li4y Loy
 4-84 3.1 3.5 3.8 4.1 4.2 4.5 4.7 4.8 5.1 4eh 4.2 4.3 4¢3 4.8 4.3 4.3 4.8 3.0 3.1 104 4402
TTTTTTTTT9=8Z T10-8Z 1182 1287 I-83 =83 383 4-83 5-83 6-83 7-833 B-83 J<B3 I0-83 II-83 1Z-83 1-8&F Z-34 J-84
TRITIAL RUONTH
PAYROLL EMPLOYMENT
o COMPOUNDED ANNUAL RATES OF CHANGE .
TEKMINAL INITIAL MONTH . THLUS ANLS
FONTH - UF PtrolNS
9-82 10~82 11-82 12-32 1-83 2-83 3-8B3 4-83 5-83 6~83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-34 3-84
10-82  ~3.9 o o o . o 88,938
11-82 -3.0 =2.0 . E8y 78>
12~-82 -2.5 =-1.8 -l.6 §5y 065
1-83  -1.,2 -0.2 0.7 3.0 o 854886
2-83  -1.3 -0.6 -0.2 0.5 -1l.9 o o L o 88,745
3-83 -0.9 -0.3 0.1 0.7 =~0.5 0.9 Bb 8l
4-83 ~0.3 0.3 9.8 l.4 C.9 2.4 3.8 8920690
5-83 0.3 0.9 1.4 2.1 1.8 3.1 4.2 4.6 o 89,4921 =
6-83 0.9 1.5 2.1 2.7 2.6 3.8 47 5.2 5.8 BY a4
_1-83 1.2 1.8 2.3 2.9 2.9 3.8 4,6 4.9 5.0 4.2 - 90452
8-83 0.6 1.1 1.4 1.8 1.7 2.3 2.5 2.2 1.5 =-0.6 -5.2 o o o 89,748
9-83 1.8 2.3 2.8 3.3 3.3 4.1 4.6 4.8 4.9 4.6 4.7 15.8 909851
10-83 1.9 2.4 2.8 3.3 3.3 4.0 4.4 4.5 4.5 4.2 442 9.3 3.1 91,084
_11-83 2.0 2.5 2.9 3.3 3.3 3.9 4.3 4.4 4.4 4.1 4.1 T.4 3.4 3.6 914355
12-83 2.1 2.6 2.9 3.3 3.3 3.9 442 4.3 442 3.9 3.9 6.3 3.3 3.4 3.3 914599
. 1~84 2.3 2.7 3.0 3.4 3.4 3.9 442 4.3 4.2 4.0 4.0 5.9 3.6 3.8 3.8 4.4 _ 91,4930
2-84 2.5 2.9 3.2 3.6 3.6 Al 4.6 4.4 4ok 4,2 be2 5.9 4.0 4.3 4.5 5.1 5.7 924357
3-84 2.4 2.8 3.1 3.5 3.5 3.9 442 442 4.2 4.0 3.9 5.3 3.7 3.8 3.8 4.0 3.8 2.0 G2495006¢
4-84 2.6 3.0 3.3 3.6 3.6 4.0 4¢3 4.3 4.3 4.1 4e1 5.3 3.9 4.1 4.1 b.& 4.3 3.7 5.4 Ye2913F
Y=8210-82 Il=82 12=82 I=83 2-83 3-83 &-83 5-83 & 83 7=-83 8-83 983 [0-83 II-83 12-93 1-84 -84 3-8%
INITTAL MONTH
" TP= PRECIMINARY
- N T, LO0IS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2

HMAY 4, 1984



EMPLOYMENT

RATIO SCALE RATI0 SCALE
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS,

SEASONALLY ADJUSTED=*

e N ANNUAL RA £
__TERMINAL INITIAL MONTH 1967=]100
MONTH
9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 $-83 4-83 7-83 §-83 9-82 10-63 11-82 12-83 1-~064 2-84 2-84
10-82 46 2937
_11-82 2.3 0.0 __293.7
12-82 Qe3 -=1,8 =2.6 2928
__1-83 1.1 0.0 0.0 3.8 293.7
__2-83 0,7 0,2 =0,3 1,4 ~0,8 292.5
2-82 048 0.0 0.0 Le2 0,0 0.8 293.7
__4=-83 1.8 1.4 le6 3,0 2.8 4,6 8.5 295.1
_5-83 2.3 1o9 203 3,5 3.4 4,9 6.9 5,4 297.C
6=83 223 2.0 P 3.3 222 4.2 7% 329 245 29746
__1-83 2.5 243 2.6 3.5 3.4 4,3 5S¢ 4.1 3.5 445 298.7
_8-=83 2.7 2,5 2,8 3.6 3.6 423 5.1 4.2 3.8 4,45 4.5 29948
9-83 2.8 2.7 229 2.1 3.7 424 520 493 400 4,5 L 9% 445 200.9
10-83 3.0 2.9 3.1 3.8 3.8 LY. ] 5,0 LY. 402 446 450 4.1 49 302.1
11-83 3ol 3.0 3.2 3.9 3.9  4eh 4.9 beh 442 4.6 4.6 4.6 4, T 4,5 303.2
12-83 30k 3.0 3.2 3.8 3.8 443 4.7 4.2 4.0 4.3 4.2 4,2 4,0 3,6 2,8 303.9
1-84 304 343 3.5 40l 4.l 4.6 5.0 4,6 4.5 4,8 4.8 4.9 5,0 5,0 5,3 7,8 305,8
2=84 EFL) 2.4 3.0 4e1 4.1 4,6 409 LYY L¥Y-] 4.7 4.8 4,8 4.9 4.8 520 (-7 ¢ 444 30649
3-84 34 3.3 3,5 400 4,0 be4 4,7 LI 403 4.5 4.5 445 L9 Lol bal 5.0 2.6 248 _3GT.6
4-84 3,5 3eh 36 451 4l 4.5 4.8 4.5 4.4 4.6 4.0 4.6 4.1 406 407 520 443 4.2 S.6 =@ 309.0 @
9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84

INITIAL MONTH
*DATA BEGINNING 1983 INCORPORATES HRENTAL EQUIVALENCE MEASURE.

PRODUCER PRICE INDEX,

PREPAREU BY FEDERAL RESERVE GAMK CF ST. LOULS
MAY 22, 1984

FINISHED GOODS ~ SEASONALLY ADJUSTED*

TORPOU D

TERMINAL IRITTAT WMONTH 1967 = 100
MONTH

I-8Z 10-87 IL-82 12-82 I-83 2-83 3~83 4-83 5-83 6-83 17<83 08~83 9-83 10-83 11-53 12~-83 1-84 2-84 3-8

10-82 3.5 283.4

11-82 5.4 7.0 . 285.0

12-82 4.6 5.0 3.0 285.7

T-83 1.2 0.3 -2.9 -8.% 283.6

T Z-83 1.1 0.4 -1.7 -39 0.8 283.8

3-83 0.6 0.0 =-1.7 =3.2 0.4 =1.7 T 283.4

5-83 0.5 0.1 -1.4 =2.5 —0.6 =-1.1 -0.4 283.3

TTTT5SB3 0.9 0.4 0.6 =I.3 7 0.5 0.4 1.5 3.4 284.1

=83 TS3 1.0 0.1 =0.3 1.4 1.5 2.6 4.1 4.7 . . B ) 285.2

7-83 T.T 0.8 0.1 =0.3 UT.1 1.2 1.9 2.7 2.3 0.0 28544

8-583 1.6 1.2 0.6 0.3 1.6 1.8 2.5 3.2 3.1 2.3 4.7 286.3

3-83 1.5 1.2 0.7 0.4 146 1.7 2.3 2.8 2.7 2.0 3.0 1.3 - 286.6

15-83 T.5 1.3 0.8 0.6 1.6 1.7 2.2 2.7 2.6 2.0 2.7 1.7 2.1 287.1

11-33 T3 1ol 0.7 0.5 1.4 1e5 1.9 2.2 2.0 1.4 1.8 0.8 0.6 =0.8 286.9

T 1Z-83  1.% 1. . .6 51 T 1.9 2.2 2.0 1.5 1.9 1.2 1.1 0.6 2.1 28744

1-8% ToT 1.6 1.2 T.U 1.9 2.0 2.4 2.7 2.7 2.4 2.8 2.4 2.6 2.8 4.1 T.3 289.1

2=8% I.9 I8 1.5 I.3 7.1 2.3 .67 T7.9 2.9 2.6 3,6 2T 3.0 3.3 4.7 6.0 4.7 290.2

I-B4 2.1 2.0 1.7 1.6 7.4 2% T 2.9 3.2 3.2 3.0 T30a 3.2 3.3 3.8 5.0 6.0 5.3 5.9 291.6

L33 2.0 1.9 1.6 1.5 2.3 2.4 2.7 2.9 2.9 2.7 3.0 2.8 3.0 3.2 4.0 4.4 3.5 2.9 0.0 291.6

9-82 10-82 11-82 12-82 1-83 2-83 3~83 4-83 5-83 6-83 7-83 8-83 9-683 10-63 11-83 12-83 1-84 2-84 3-84
INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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RATIO SCALE PRICES RATI0 SCALE
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOD0S =~ SEASONALLY ADJUSTED®

COMPOUNDED ANNUAL RATES OF CHANGE

TERRINAL TNITTAL MONTH 1967 = 100
MONTH .
9-82 10-82 11-82 12-82 1-83  2-83 383 4-83 5-83 683 7-83 0-83 9-83 10-83 11-83 12-83 1-84 2-64 3-84
10-32 0.0 258.4
11-82 2.1 4.3 259.3
12-82 1.9 2.8 1.4 259.6
1-83 6.7 0.9 =0.7 =2.7 259.0
Z-83 2.5 3.7 2.8 3.% 10.2 261.1
3-83 2.1 2.5 2.1 2.3 5.0 0.0 26l.l
3-83 3.1 3.7 3.6 4.1 6.5 4.1 9.6 263.1
—5-83 2.1 2.8 2.1 2.2 3.5 1.4 2.1 4.9 26240
T 6783 LT 1.7 0.8 0.7 1.4 0.7 0.9 5.8 6.7 260.5
753 0.4 0.5 0.0 0.2 0.2 -1.56 =2.1 =5.7 -6.0 <=5.4 259.3
- B-83 0.8 0.8 0.5 0.3 0.8 =0.7 =0.8 =3.3 <=2.T =0.7 4.2 260.2
T-83 Te4 1.6  1.37 1.3 1.8 0.7 0.8 0.9 0.1 2.5 6.7 9.1 262.1
10-33 Z.3 2.5 2.3 Z.4 3.0 Z.1 2.4 1.3 2.6 5.0 8.8 11.1 13.1 264.8
11-83 I8 2.0 1.8 1.8 2.3 1.4 1.6 0.5 1.5 3.2 S.4 5.8 4.2 =4.0 263.9
T IZS8Y T 2.3 T 4 203 2.4 2.9 T 2.2 Zod 1.5 2.5 4.l 6.1 6.6 5.8 2.3 9.0 265.8
TI-8% &1 &.8% 4.4 4.6 5.3 4.9 8.4 4.9 6.2 8.2 10.6 11.9 12.6 12.5 21.8 36.0 272.7
-84 4.4 &6 4T 4.9 53 5.1 5.6 5.2 6.4 8.2 10.3 11.3 11.7 1l.4 17.1 21.3 8.2 274.5
“I<8% 87 &.9 5.0 5.2 5.8 5.5 6.0 5.7 6.8 8.4 10.2 Il.I 11.5 11.1 15.3 17.4 9.1 10.1 276.7
5=8% 0 &.3 4.3 4.k 4.9 4.6 3.9 4.6 5.5 6.8 8.2 8.7 B.7 7.9 10.5 10.9 3.6 1.3 -6.7 275.1
9-82 10-82 11-82 12-82 1-83 2-83 3-83 4~83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84
n"éNHIAL MONTH
PRODUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOUDS = SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE
T TERAINAT INITIAL MONTH 1967 = 100
MONTH
387 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 71-863 6-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84
16-82 3.1 289.7
11-82 6.4 T.7 T - 291.5
B V-2 .73 T4 5.5 3.3 292.3
1-83 I.T 0.1 7 -3.87-16.5 289.06
2-83 0.6 =0.5 =~3.1 ~6.2 -1.6 289.2
3-83 0.1 0.8 <2.9 -4.8 -1.9 =2.1 288.7
483 0.4 -1.2 =2.9 =-4.& -2.3 =2.7 -3.3 287.9
5=B3 0.4 0.2 -I.5 =2.% 0.3 0.1 1.3 6.0 289.3
6-83 1.3 0.8 0.1 0.7 1.4 2.2 3.7 7.3 8.6 - 291.3
7=83 I3 1.0 0.2 .3 1.5 2.2 3.3 5%.% 5.3 Z.T 291.8
3-83 1.6 1.3 0.6 0.3 1.9 2.5 3.4 5.2 4.9 3.1 4.2 T292.8
3-83 T4 1.1 0.5 0.1 1.6 2.0 2.7 4.0 3.5 1.8 1.7 -0.8 - 292.6
T0-§3 .2 0.9 0.3 0.0 1.2 1Il.6 2.1 3.1 2.5 1.0 0.T -1.0 ~-1.2 292.3
11-83 1.2 0.9 0.3 0.1 1.2 1.5 2.0 2.8 2.2 1.0 0.T -0.4 -0.2 0.8 292.5
12-83 I.T7 0.8 0.3 0.0 1.1 1.3 1.7 2.4 1.8 0.8 0.5 -0.4 -0.3 0.2 ~0.4 292.4
1-853% T.0 0.7 0.2 0.0 0.9 1.2 1.5 2.0 1.6 0.6 0.3 0.4 -0.3 0.0 0.4 =0.4 292.3
=84 T.T 0.9 0.4 0.2 LT 1.3 I.T 2.2 1.8 0.3 0.8 0.2 0.4 0.8 0.8 1.4 3.3 293.1
I=8% I.37 1.7 0.7 0.5 I.%2 1.6 1.9 2.8 2.1 1.4 T.3 0.9 L2 I.T 1.3 2.6 4.2 5.0 294.3
T=B% T.& 1.2 0.9 0.6 1.4 T1.7 1.9 2.% 2.1 T.% TI.3 1.0 [I.3 LT 1.9 2% 3.% 3.5 2.1 294.8
9-82 10-82 11-82 12-82 1=63 2-83 3-83 4-83 5-83 6~83 7-83 8-83 9-63 10-83 11-83 12-83 1-84 2-84 3-84

iNl TIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
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INDUSTRIAL PRODUCTION

RATIO SCALE RATI0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
170 170
165 A 165
/res‘u
160 160
/
155 25 24,02 / 155
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PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: APRIL PREL IMINARY
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
INDUSTRIAL PRODUCTIQN
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967 = 100
MONTH
9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9=-83 10-83 11-83 12-83 1-84 2-84 3-84
10-82 =13.1 135.7
11-82 <=10.0 =6.8 134.9
12-82 6.0 =2,2 2.7 135%.2
1-83 0.2 5.1 1l.6 21.4 137.4
2-83 1.4 5.4 9.8 13.6 6.3 138.1
3-83 4,0 7.8 11.8 15.0 11.9 17.8 140.0
4-83 6.7 104 143 1T.3 160 2142 2447 142.6
5-83 T.9 11.2 14.6 17.1 16.1 19.5 20.4 16.2 144 .4
6-83 8.9 1241 15.1 17.3 16.4 19.1 19.6 17.1 17.9 146.4
7-83 10,9 14,0 16.9 19.1 18.T 2l.4 22.3 21.5 24.1 30.7 149.7
8-~83 1146 14.4 17.0 19.0 18.6 20.8 21.4 20.6 22.1 24.3 18.2 151.8
9-83 12,0 14.6 17.0 18.8 18.4 20.3 20.7 19.9 20.8 21.8 17.6 17.0 153.8
10-83 11.8 14,2 166 17.8 1T7.4 18.9 19.1 18.1 18.5 18.7 14.9 13.3 9.8 155.0
11-83 1lel 13.3 15.1 1643 1%5.8 169 16.8 15.7 15.7 1%.2 1ll.6 9.5 6.0 243 155.3
12-83 10,9 12.8 14.5 15.5 15.0 15.9 1%.7 14,6 1l4.4 13.8 10.7 9.0 6.4 4.7 T2 156.2
1-84 1le4 13,2 14.8 1%5.8 15.4 16.2 16.1 15.1 1%.0 14.6 12.1 10.9 9.5 9.3 13,0 19.2 158.5
2=84 11.5 1322 14.7 15.6 15.2 15.9 15.8 14,9 14.8 14,4 122 11.2 10.1 10.2 12.9 15.9 12.8 160.1
3-84 1142 1248 14.1 14,9 14.5 151 14,9 1l4.1 13.9 13.4 1l.4 10.5 9l 9.4 11l.2 12.6 9o 6.2 160.9¢
4=84 11.5 13.0 14.3 15.1 14.7 15.3 15.1 1l4.4 14.2 13.8 12.1 1l.4 10.6 107 12.5 13.8 12.1 11.8 17.7 163.1r
9-82 10-82 11-82 12-82 1-83 2-83 3-83 4~83 5-83 6-83 7-8) 8-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84
INLYIAL MONTH

P~ PREL IMINARY

PREP
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PERSONAL INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.2 T 3.2
s il
. +9. 917 .
2.9 /“j/ 2.957112.9
2.8 I 2.8
2.7 */.n) ey 2.7
A P

2.6 2.6
2.5 A — 2.5
2.4 2.4
2.3 2.3
2.2 LIE S 2.2
2.1 ,«//.az// 2.1
2.0 2.0
1.9 // 1.9
1.8 #1341 1.8
1.7 i 1.7
1.6 4 1.6
1.5 *9.7/ 1.5
A ‘
1.3 1.3
: 2'? N S 3 3 SR R s -

3 $ § ¥4 ¥ 1% |3 §

t ! } 4 HR) ) I

1976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME

COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 6-83 9-83 10-83 11-83 12~83 1-84 2-84 3-84
10-82 9.8 2+617.8
11-82 8.5 7.2 24633,1
12-82 7.5 6ot 5.6 2,645.0
1-83 6.5 5.4 4.5 3.5 29652.6
2-83 5.0 3.8 2.7 1.3 =-0.9 2+16%0.%
3-83 5.7 449 4,3 3.9 4,0 9.2 29670.1
4-83 6.1 5.5 5.2 5.1 5e6 9.0 8.8 24,689.,0
5-83 7.1 6.7 6.7 6.9 T.7 10.8 11.6 1l4.4 2,719,323
6-83 7.0 6.6 6.6 6.7 Ted 9.6 9.7 10.1 6.0 24732.6
7-83 7.0 6.7 6.6 6.7 7.3 9.0 9.0 9.0 b4 6.8 29747.6
8-83 6.7 6.4 6.3 b.4 6.8 8.2 7.9 7.7 5.6 5.3 3.9 24756,.4
9-83 T.1 6.8 6.8 6.9 T4 8.6 8.5 8.5 T.0 T4 7.7 11.5% 2,781.6
10-83 T.6 Te4 7.5 T.6 8.1 9.3 9.3 9 8.4 9.0 9.8 12.9 14,2 2+812.5
11-83 7.7 T.6 T.6 7.8 8.2 9.3 9.3 9.4 8.6 9.1 9.7 11.7 11.7 9.3 24833,5
12-83 8.0 T.9 T.9 8.1 8.5% 9.5 9.6 9.7 9.0 9.5 10.1 11.7 11.7 10.5 11.6 2,4859.6
1-84 8.8 8.7 8.8 9.1 9.6 1046 10,7 10,9 10.5 11,2 11.9 13.6 14,1 14,1 16.5 21.6 21906.5%
2-84 8.8 8.7 8.8 9.1 9.5 10.4 10.6 10.7 10.3 10.9 11.5 12.8 13,0 12,8 13.9 15.1 9.0 29927 .4
3-84 8.7 8.6 8,7 8.9 9.3 10.1 10,2 10.3 9.9 10.4 10.8 11.8 11.9 11.4 12,0 12,1 T.6 6.3 2994203

4-84 8.5 8.5 8.% 8.7 9.1 9.8 9.9 10.0 9.6 9.9 10.3 11.1 11l.1 10.5 10.8 10.6 7.1 6.2 642 29957.1°P

9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 %583 f=A3 7T7=A3 G=83 9-83 10-A3 11-83 12-A3 1=-Ps 2-84 3I-R4

INITIAL MONTH

P= PRELIMINARY

MAY 17, 1984
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RETAIL SALES

RATIO SCALE RATIO0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
115 113
110 110
105 12,32 WILLREFR
100 // 100
95 28 /IJ/J 95
90 a VA 90
*/2.0%
85 //F -7.67 85
80 v9. ) 80
/4/
75 o o 75
70 A 70
65 *10. 97 /7/ 65
60 // 60
S5 / S5
50 & S %3 33 R 3 50
3 & B3y $ i ¥
st ) X! [T ) .
1976 1977 1978 1979 980 1981 1982 1983 1984
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: MARCH, APRIL ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
RETAIL SALES
C CHANGE
TERRINAL INTTTAL MORTH MILLIONS OF
MONTH DULLARS
9=82 10-87 11-8B7 12-82 1-83 2-B83" 3~B3 4~83 35-83 6~83 T-83 B~-83 9-83 10-83 11-83 12-83 1-84 2-84 3-84
10-33 6.8 96511
- . . 929747
12-82 Bob 5.3 -10.9 91861
1-33 B.6 3.2 -1.4 5.0 9249526
Z2-83 5.9 5.7 =2.3 2.3 4.0 924211
I=83 8.6 9.0 3.5 8.7 8.6 22.8 93,804
4-83 9.9 10.5% 6.3 TI1.0 1Y.7 20.5 18.3 959125
5-83 12.3 131 9.9 14.6 16.1 23.7 24.1 30.2 97,239
5-83 13.0 13.5 1I.T 15.3 16.6 22.4 22.3 24.3 18.7 98,638
T=83 11.9 12.4 10.0 13.% 1.1 18.1 17.06 16.5 10.2 2.4 98,832
8-83 10.0 "10.4 8.0 10.7 10.5 13.6 11.% 10.3 4.3 =2.2 6.5 984277
583 10.6 10.9 8.8 1I.3 11.6 14.0 12.6 11.5 1.3 3.7 4.4 16.5 99,537
10-83  II.1 I1.5 3.7 12.0 12.3 14.5 13.% 12.6 9.3 7.1 8.7 17.3 18.1 100,923
11-83 11.2 11.6 9.9 12.0 12.3 1e4.2 13.2 13,5 9.8 8.1 9.6 15.6 1%5.1 12,2 1014896
12-83 16.9 1i.2 9.6 11.% 11.7 13.% 12.% 1l1.8 9.3 T.9 9.0 13.2 12.2 9.4 6.6 1024438
T-8B4 " T3.5 14.0 T2.7 13,7 153 17T.1 16.6 16.4 14,8 14.2 16.3 21.5 22.8 24.5 31.1 61.3 1069602
2-84 1.3 12.2 10.3 1276 12.9 14.4 13.7 13.2 11.5 10,6 11.8 15.2 14.9 14.2 14.8 19.2 -11.9 105,482
3-8% 5.7 9.8 3.3 3.9 10.0 11.1 106.2 %.% T.6 6.5 T.0 9.1 7.9 5.9 b4 3.7 -16.8 =21.5 103,377¢
&=84 JI.T "11.4 10.2 11.é6 11,8 13.0 12.3 11.3 16.3 9.5 10.3 12.6 12.1 1l.1 10.9 12.0 -0.8 5.2 41.0 106,382¢
9-82 10-82 11-82 12-82 1-63 2-83 3-83 4~83 5-83 6~83 T7-83 #-83 9-83 10-683 11-83 12-83 1-84 2-84 3-84
INITIAL MONTH
P= PREL IMINARY
E~ ESTIHATED
PREPARED BY FEDERAL RESERVE BANK OF ST. LUUILS
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HO
COMPOUMNDED ANNUAL RATES OF CHAMGE

TERMINAL INITIAL QUARTER 1977 = 100
QUARTER
2=T9 3-T9 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 481 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
3=79  10.2 120.5
=75 9.4 8.6 123.0
=80 10.0 9.9 11i.2 126.3
Z-86  10.5 10.5 11.% 11.9 129.9
3-80 10.3 10.3 10.9 10.7 9.6 132.9
%-80 10.2 10,2 10.6 10.4 9.6 9.7 136.0
—1-81 10.3 10.4 1i0.7 10.6 10.2 10.5 11.3 139.7
Z<81  10.0 9.9 10.2 10.0 9.5 9.4 9.3 T.4 142.2
3-81 9.9 9.9 10.1 9.9 9.5 9.5 9.4 8.5 9.6 145.5
=81 9T 9.6 9.8 9.6 9.2 9.1 9.0 8.2 8.6 T.6 148.2
i-82 T 9.6 9.7 9.6 9.2 9.2 9.1 8.5 8.9 8.6 9.5 151.6
B 3-82 9.4 9.3 9.4 9.2 8.8 8.7 8.6 8.1 8.2 T8 T.8 6.2 153.9
382 9T 9.1 9.Z 9.0 8.6 Be5 B.k  T.9 8.0 T.6 T.5 6.6 6.9 156.5
4-82 8.9 8.8 8.9 8.7 8.3 8.2 8.0 Tob T.6 T2 Tol 6.3 6.3 5.7 158.7
1-83 8.T  Be6 8.6 8.3 8,0 Te9  TeT TeZ Te2 648 6.6 5.9 5.8 5.3 4.9 160.6
7-83 8.3 8.2 8.2 8.0  T.6  ToB  TeZ 6.8 6.7 6.3 6.1 5.5 5.3 4.7 4.2 3.5 162.0
—3-83 8.1 T T TIT T3 T2 6.9 6.5 6.4 6.0 5.8 5.2 5.0 4.5 4.1 3.6 3.8 163.5
4-83 8.0 7.9  T.8  T.b T3  T.l 6.9 6.5 6.4 6.1 5.9 5.4 5.3 4.9 4.7 4.7 5.3 6.8 166.2
-84 TG TTT  TT T8 T2 Te0 6.8 6.5 6.6 6.l 5.9 5.5 5.4 5.1 5.0 5.0 5.5 6.3 5.9 168,60
2=79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-8l 4-81 }-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
INITIAL QUARTER
P~ PRELIMINARY
OUTPUT PER MOUR QF ALL PERSONS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
TERWINAL INITIAL QUARTER 1977 = 100
QUARTER
2-79 3-7T9 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4—81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
I=1T9 =2.0 99.3
=79 <1.4 0.8 99.1
I-86 0.7 0.0 0.8 99.3
7=80 -1.3 -l.1 -l.z -3.2 98.5
380 0.7 0.4 -0.3 -0.8 1.6 98.9
%-80 =0.5 0.2 0.0 -0.3 1.2 0.8 99.1
T-31 0.4 0.8 1.1 1.2 2.T 3.3 5.8 100.5
z=31 0.6 1.0 1.3 1.4 2.6 3.0 4.1 2.4 101.1
3=8Y T.T 1.5 1.8 2.0 3.1 3.4 4.3 3.6 4.8 102.3
%=8] 0.6 0.8  I.T I.T 1.8 1.9 2.1 0.9 0.2 -4.2 101.2
182 0.5 0.7 0.9 0.9 1.5 1.5 1.6 0.6 0.0 -2.3 0.4 101.1
ZBY T 0.3 7705 0.6 0.6 1.1 1.0 1.1 0.2 -0.4 <-2.1 -1.0 -1.6 100.7
I-82 0.4 0.6 0.7 0.7 1.2 1.1 1.1 0.4 0.0 -1.2 0.1 0.0 1.6 101.1
[3= ¥ 0.6 0.8 0.9 0.9 1.6 1.3 1.4 0.8 0.5 0.3 0.7 1.1 2.4 3.2 101.9
1-83 0.T 0.9 1.0 1.0 1.4 1.4 1.5 0.9 0.7 0.1 0.9 1.3 2.3 2.6 2.0 102.4
Z-83 1.0 1.2 1.4 1.4 1.8 1.8 1.9 1.5 1.4 0.9 1.8 2.2 3.2 3.7 4.0 6.0 103.9
3-83 1.0 1.2 1.3 1.4 1.7 1.8 1.8 1.5 1.4 0.9 1.7 2.0 2.8 3.1 3.0 3.5 1.2 104.2
483 I.2 T4 1.5 1.6 1.9 1.9 2.0 1.7 1.6 1.3 2.0 2.4 3.0 3.3 3.3 3.8 2.7 4.3 105.3
T=8% T3 1.5 T8 1.6 20 2.0 2.1 1.8 1.7 T& 2.1 2.4 3.0 3.2 3.2 3.5 2.7 3.5 2.7 106.0P
2-79 _3-79 4=79 1~80 280 3-80 4-80 1-81 2-81 3-8l 4-81 1-82 2-62 3-82 4-82 1-83 2-83 3-83 4-83

INITIAL QUARTER

P= PRELIMINARY

PREPAR [
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
19 190
" 7] | |
170 [Lom 20| wom 7 "_‘3;’_1’__1,\ 170
| S Sy
150 UNIT LABOR COSTS *6.31 150

130 ,,‘,I,, & 130

3
1o - < 110
?—7 8
90 8 3 %
s & 200
- -
3 2 - 180
70 L 4 L1es.e
160 160
YA 4N I e J;:;i','l:
140 0 / 140
120 ] 120

\‘K 157 47 44
o
o

4
. KL A4

v ?HZJ; CoMPENSAT 3

=
o
s
=
o
z
o
S
o

xl’ll 7 l
|
TPUT PER HOUR
Igg | T gg A'IjLoIPERSONg — 120
2. 51 LX) 4 e
100 Ny Hr—«-j ] t106.0 100
L += S
0. 91 -2 1r
80y ¥ X NE 3 8o
g ; N g g
5 3} 2 3 2 8
oo Lt ' ! b4 ! 60
1976 1977 1978 1979 1980 1981 1382 1983 1984

SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IMDICATED
LATEST DATA PLOTTED: 1ST QUARTER PREL I#INARY
PREPARED BY FEDERAL RESERVE BANK OF 8T. LOUIS

UNJT LABOR COSTS, BUSIMESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977 = 100
QUARTER
2=T9 3-T79 4-79 1-80 2-80 3-80 4~-80 1-81 2-81 3-81 4~81 1-82 2-82 23-82 4-82 1-63 2-83 3-83 4-~83

3-T9 12.4 121.3
4=-79 11.0 9.6 124.1
1-80 10.9 10.1 10.7 127.3
2-80 12.0 11.8 13.0 15.3 131.9
3-80 il.1 10.8 11.2 11.5 7.8 134.4
4-80 10.7 10.4 10.6 10.3 8.2 8.6 137.2
1-81 9.9 9.5 9.5 9.2 7.2 7.0 5.4 139.0
2-81 9.3 8.8 8.7 8.3 6.7 6.3 5.2 5.0 140.7
3-81 8.8 8.3 8.1 7.7 6.3 5.9 5.0 4.8 4.6 142.3
4-81 9.1 8.7 8.6 8.3 T.2 7.1 6.7 T.2 8.3 12.0 1l46.4
1-82 9.2 8.8 8.8 8.5 T.6 7.5 7.3 7.8 8.8 11.0 9.9 149.9
2-82 9.1 8.8 8.7 8.5 7.7 7.6 1.5 7.9 8.7 10.1 9.1 8.2 152.9
3-82 8.7 8.4 8.3 8.1 T.3 7.3 7.1 T.4 7.9 8.7 T.6 6.5 4.8 154.7
4-82 8.3 8.0 7.8 T.6 6.8 6.7 6.5 6.7 6.9 T4 6.3 5.1 3.6 2.3 155.6
1-83 7.9 T.6 7.5 7.2 6.5 bob 6.1 6.2 6eb 6.7 5.7 4.7 3.5 2.9 3.4 156.9
2-983 T.3 6.9 6.8 6.5 5.8 5.6 5.3 5.3 5.3 St 4.3 3.2 2.0 1.1 0.5 =2.3 156.0
3-83 7.0 6.6 6.5 6.2 5.5 5.3 5.0 5.0 5.0 5.0 4.0 3.1 2.1 1.4 1.1 0.0 2.3 156.9
4-83 6.7 6.4 6.2 5.9 S.3 S.1 4.8 4.7 4.7 4.7 3.9 3.0 2.2 1.7 1.5 0.9 2.5 2.6 157.9
1-84 6.5 6.2 6.0 5.7 5.1 4.9 4.7 4.6 4.6 4.6 3.8 3.0 2.3 1.9 1.8 l.4 2.7 2.8 3.1 159.1°

2=79 379 4=79 1-80 2-60 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-63 4-83

INJTIAL QUARTER

P= PRELIMINARY

PREPARED BY FEDERAL RESERVE BAMK OF 5T, LOUlS
APRIL 26, 1984
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GROSS MATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANMUAL RATES OF CHANGE

TERM INAY INITIAL QUARTER. BIBE:E"A‘:SOF
QUAR TER ANNUAL RATES
279 3=79 4=719 1-80 2-80 3-80 4-80 1-81 2-8] 23-8] 4-81 1-82 2-62 3I~B2 4-8#2 }-83 2-83 3=83 4-83
3-79 13.6 2:+454,8
4=79 10.8 8.1 22502.9
1-80 11,1} 9.9 31,7 20572.9
2-80 8.4 6.8 6.2 0.9 2:578,8
3-80 8.7 7.5 7.3 $.2 9.7 26291
4-80 9.8 9,1 9.3 8,5 12.6 15,5 2173640
1-~61 11.3 10,9 11.% 11.4 1%,2 18,0 20.5 29866,6
2-81 10,7 10,3 10.6 10.4 12,9 14.0 13.3 6.6 29912,5
3-81 11,0 10.6 11,90 10,9 13,0 13,9 13,3 9,9 13,3 3:004,9
4-81 10,2 9.8 10,1 9.8 1l.4 11.7 10.8 7,8 8.4 3,7 320322
1-82 P9l 8.7 8,7 8.4 9,5 9,4 8,3 5.4 5,0 1,1 <=l.4 3102104
2-82 86,9 8,5 8,5 8,2 9.1 9,0 8,0 5,6 5.4 2,9 2,5 6,6 3,070,2
3-82 8.4 8.0 8.0 Te6 8.4 8.2 7.2 5.1 4.9 2.9 2.6 4.6 2.7 3:Q090,7
4=-82 8.0 7.5 7.5 7.1 7.8 7.6 6.6 4.8 4.5 2.8 2,6 3.9 2,6 2.5 3;10%9,6
1-83 8.0 7,6 T,6 7.2 T,8 T,6 6,8 5,2 5,0 3,7 3,7 5.0 4.4 5.3 8,2 3:171,5
2-83 8.3 8.0 8.0 7.7 8.3 8.1 Tt 6.1 6.0 5.0 5.2 6.6 6,6 7.9 10,7 13.3 3,272,909
3-83 8.5 8.2 8.2 7.9 8.% B.4 7.8 6.6 6.6 5.8 6.1 T4 7.5 8.8 11.0 12.4 11.5 39362.2
4-83 8.5 8.2 8.2 8.0 8.5 8.5 7.9 6.8 6.8 6.1 6.5 7.6 7.8 8,8 10.% 11.3 10,3 9.1 35436,2
1-84 8.7 8.5 8,5 8.3 8.8 8.8 8.3 7.3 T.4 6.8 7.1 8.3 8.5 9.% 11.0 1.7 1l.1 11.0 12.8 3,541.6
2=79 3-79 4~79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
INITIAL QUARTER
GROSS NATIONAL PRODUCT IN 1972 OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2=79 279 4~79 1-6Q0 2~80 3-80 4=-80 1-8]1 2-8]1 23-8]1 4~-81 1-82 2-82 3I=82 4=-§2 1-83 2-83 3I-83 4=-83
3-79 4,8 B} 1:480.6
4=79 2.8 0,7 14489.3
1-00 2+8 ls2 1.9 1.496.4
2-80 =0.5 =2,3 =-3,7 -9,0 1e461.4%
3-80 =0e3 =1.5 <=2.2 =4,3 0.8 11464,2
4-80 Q.4 =0,5 =-0,8 -1,6 2,3 3,8 1:477.9
1-81 126 1.1 lel 0.9 4,3 6.4 9.0 12510.1
2-81 1,5 1.0 1.0 Q0,9 23,5 4.4 4,7 0.6 1.512,5
3=01 1,7 1.2 le4 1.3 k18] 402 442 201 e Y- 1,525,.8
4-81 1,0 Qe6  0s6 Q.4 2ol 2¢3 2,0 <=0,3 =Q,7 -=4,9 1,906,9
1-82 0.4 =-0,0 =0,1 =0.4 1.0 1.0 Dot =1.6 =2,3 =%,2 =5,5% 1,.48%.8
2=82 0,3 0.1 0,0 -0.2 1.0 1.0 0,8 -1,1 -1.% =3.,2 =2.3 0.9 1,489.3
3-82 0Q+3 =0.,0 =0,1 0,3 0,7 0.7 0¢3 =141 =1o4 =246 =19 =0.0 =-1,0 1:48%5,7
_____4-82 9.2 -0.,1 =0,2 —0.4% 0,5 0,5 0,1 =1,1 -1,4 =2,4 -1,7 =-0,5 =-1,2 =1,3 11480.7
1-82 Q24 Q.1 0,0 -0,1 0,7 0.7 Q.4 0,7 0,8 =-1.6 -0,9 0.3 0.1 0.6 2.6 1:490,.1
2-83 069 0.7 Q47 046 1los  1e5 143 Qo4 Qsé 0.0 0,8 2,1 2,4 3,6 6,1 9,1 1.525,1
3-83 1.2 1.1 1.1 1.1 1.9 2.0 1.8 1.} 1.2 0.9 1.8 2.0 1.4 4.6 Ah.b 8.7 1.4 1,593 .4
4-83 1ed l.3 ) X S VY] 2al 242 2al 1.% a8 1a2 242 3.3 .7 S.6 £a2 iy Y had 5.0 1.572.%
1-84 1.9 1.7 1.8 1.8 2,5 2.7 2.6 2.1 22 201 2.9 4,90 L% 5.3 (- 4 T.8 Tel 629 8.8 1:006.0
2=19 3~79 4~79 1-80 2~80 3-80 4~80 1-81 2-81 3~81 &~81 1-82 2-82 3-82 &=-82 1-83 2-83 3~83 4-83

INITIAL QUARTER
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI0 SCALE
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GENERAL PRICE

INDEX*

RATIO SCALE RATIO SCALE
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®AS USED IN NATIONAL INCOME ACCOUNTS

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER

SOURCE: U.S. DEPARTMENT OF COMMEACE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU(S

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 19712 = 100
QUARTER
2=79 2=79 479 1~-80 2-80 3-8Q 4-8Q 1-81 2-8] 381 4=-81 =82 2-82 23-82 4-82 1-83 2-83 23I~-83 4-83
3-79 8,3 165412
4=79 7.8 7.3 168,05
1-80 8.4 e P4 121.94
2-80 9.0 9.3 10.3 10,9 176+ 46
3-8Q 9.0 9.2 9.8 9.9 8.8 180,24
4-80 224 P26 1042 10,4 10,1 11.3 189,13
1-81 9e85 9,7 10.2 10,4 10,2 10,9 10,5 189,83
2-81 991 P02 945 948 90l 9,2 8,2 5,9 192.5¢6
2-81 9.1 9.2 9.5 9.3 9,2 9,3 8,6 T.b 9.4 196,94
4-81 9.1 9e2 e b 9.4 9.1} 9.2 8.7 8.1 P2¢2 9.0 201,22
1-82 8,7 8,7 8,8 8,8 8.4 8,6 Te8 Tol T5 606 4,3 203,36
2-82 8:4 8.4 - 29-3 B4 9.1 8.0 T4 £8 7.1 $a3 349 3.6 206415
3-82 9.9 8.0 8.1 7.9 1.6 1.4 609 a3 [P 546 4.9 446 3.7 208,03
4-82 1.7 7.7 7.7 i 29-] T.2 7.0 [-99-3 D9 6.0 Se3 LY 4.4 3.8 3.8 210.00
1-83 Teb  Te5 To5  Toé Tol 6009 6ob 5,9 5.9 5,3 4,0 4,7 4.3 4,7 5,5 212,83
2=-83 T3 7.2 742 7.9 6,7 [-79-] [-79 el - 293 5.0 L¥L3 4.4 4,1 4,2 4ok 3.3 214,55
3-83 7.1 7.0 7.0 ©e8 [-¥%-] 6e3 5.8 Sa4 3.3 448 4o3 402 4090 4.0 4o .4 3.6 216,44
4-83 6+9 $+8 6.8 [-2%-] - 2% ] [-79Y - 4 S3e3 522 4o7 442 402 440 4,0 4a) 3,6 3.7 3.9 218,53
1-84 6.7 6.6 646 -] 6,1 5¢9 - %) 5.1 S.1 4,6 42 Aol 3.9 4,0 4,0 3.6 3.7 2.8 3.7 22Q,52
2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
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PERSONAL CONSUMPTION EXPENOITURES IN CURRENT DOLLARS
COMPOUNDED ANMUAL RATES OF CHANGE

BILLIONS UF
TERMINAL INITIAL QUARTER OOLL ARS
QUARTER ANNUAL RATES
2=719 3~-79 4-79 1-8Q 2-80 3-80 4-f80 1-8] 2-8) 3-8] 4=A1 )=f2 2-R2 3-B2 (-A2 J-83 2=-8%1 3I-R3 4=A13
3-79 14,9 1.528.3
_4=79 14,3 13.7 1,578,0
1-80 13,3 12,4 11,2 1,620.5
2-80 10.2 8.6 be2 1.5 162646
3-80  11.1 10,1 9.0 7.9 1é.8 1683k
4-89Q 11.7 11,0 10.4 10,1 14,7 14.& 1,761.9
1-81 1221 1146 1142 11e2 1427 147 14.7 1,802.8
2-81 1}.5 11.0 10.¢ 19Q.5 12,9 12,2 1ll.1 7.5 1,635.8
2-01 11+5 1l.1 10,7 10,6 12,6 12.0 11.2 9.5 1l.4 1.88641
4=-81 10,7 10,3 9.8 9.7 11.1l 10.4 9.3 Tat Tate 3.9 1,90441
1-82 10,4 10,0 9,6 9e% 10+6 909 8.9 Tu5 Tub 5.7 T.5 1,938.9
2-82 10,2 9T 93 Qa1 1041 243 8.1 TaS Ta5 bal T.3 Ta2 1.972.8
3-82 9.9 293 2.2 2.0 9.8 9.2 B.5 1.5 y % [-9%-] 1.4 Te3 1.5 2,008.8
4=82 9.8 24 9,1 8.9 9.6 Pl 8.4 1.9 -} 4.8 1.5 1.5 1.7 1.8 2 o34b a9
1-83 9.5 9.1 8.8 8.6 P22 8.7 8.0 1.2 T.2 [-¥%9-3 1.0 £e9 fH48 £a5 5.2 2,073.0
2-83 9.8 23 9.2 2.0 9.1 9.2 8.7 8.1 8al 1.7 8.3 8.5 8.8 943 10,0 1%.1 2,4147.0
3-83 9.6 9.3 9.0 8.9 9es 9.0 8,5 7.9 8,0 1.5 8.1 8,2 84 86 8.8 _10.7 [-39%-] 2218101
4=-83 P96 9132 9.9 8.9 244 Fel 8:6 81 81 1.7 802 8.3 :99- 8.8 9.0 10,3 840 9.5 24230.9
1-84 9.7 Veb 9.1 9.9 9.5 92 8,7 8.3 8.3 8.0 8.5 8e6 0.8 Fel 9.3 _10.4 8.8 10.0 0.6  2,287.8
2=79 3-79 479 1-80 2-80 3~80 4-80 1-81 2-81 3~81 4-81 1-82 2-82 23-82 4-82 1-83 2-83 3-83 4-83
INITIAL QUARTER
PERSONAL CONSUMPTION EXPENDITURES IN 1972 OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER 0L L ARS
QUARTER ANNUAL RATES
2=79 23=79 4=79 1-80 2-80 23-8Q 4-80 1-8]1 2-89) 3-8] 4-8)1 1-82 2-82 3-82 4-892 1-83 2-83 3-83 4=-83
3-79 5.1 L o 930.9
4=79 4e2 2.3 — 93R.6
1-80 247 1.6 -0,1 938,3
2-80 CeO  =-leb =4,0 =-7.7 —_919.06
3-80 Q:9 =Qe2 =123 =1.9 4.3 I N _ - 92%ab
4=-80 13 Q.8 Q) 0,2 L 3% Leb 940,.0
1-81 2.l 1e6  1e3 106 5,0 5,3 5,9 953 .6
2-81 1.9 1.5 1.1 lo4 .8 3.6 3.2 0.5 954.7
3-81 Py 1.7 1.5 1.7 2.7 3.6 3.3 2.0 3.5 96249
4=81 1e6 102 049 Jel 246 243 1,7 0,3 0,2 =2,0 955.1
1-82 1.6 1.2 1.1 1.2 2.6 2:3 1.8 0.8 0.9 0.3 244 961 .4
2~-82 1.8 1.5 1.3 1.4 P23 2+4 249 1.3 1.3 0.8 2:8 3.1 968.8
3-82 1.7 1.4 1.2 lab 2.4 2.2 1.9 1.2 la4 0.8 2.1 2.0 0.9 — 971.0
4=-82 1.8 1.6 1.4 1.6 2.6 2.4 2.1 1.5 1.7 1.4 2,8 2.5 2.2 3.6 . 9719.6
1-83 1.9 1.7 1.3 1.7 246 Leh 222 1.7 1.9 1.0 206 246 245 2.3 2.9 966,17
. 2=83 2,6 242 241 243 3,2 3.1 2.9 2.6 249 2.8 3.8 4.1 4,3 5,5 6.4 10.0 . 1,010.6
3-83 204 242 2.1 223 3.1 3.0 229 2.6 2.8 2.7 3.0 3.8 3.9 4.6 5.0 6.0 22 1:.006.0
4=-83 2.6 2,5 2+4 rae-3 3.4 3.3 342 2.9 322 2.1 3.9 4.1 4,3 5,0Q Se8 £22 403 [-9%- 1,032,2
1-84 2,8 2,7 2.7 2.8 3.6 3,5 3.5 322 3,8 3,5 L 29 TN 79- . Y 4 5.2 5.7 [-7%. 3 3.2 6.7 ©e9 1:049.6
2=79 3-79 4-79 1-80 2-80 3-80 4-60 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-63 4=-83
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
LOMPOUNDED ANMIIAL RATES OF CHANGE

_ TERMINAL INITIAL QUARTER Blkhffﬁqm
QUARTER ANNUAL RATES
2=79 23=79 4=79 }-80 2-80 3=-A0 4-80 1-81 2-A1 3I-f] 4=A1 1~-RB2 2-R2 3=R2 4=A2 1=81 2-83 3-8  g-A2
3-79 3.4 431.9
4=79 =5.3 =13,3 416 .8
_1-89 =2.0 =4,% Sel £22.0
2=-80 =722 ~11.4 =-10,5 =-23.8 394,12
3=80 =9,2 -12.1 =11.8 -19.1 -14,2 179.5
4=80 =2.6 =3,8 =1,2 -3.2 9.0 38.% arl.7
1-61 326 346 Teh  Te9 212 4441 498 4%5.9
2=81 3.0 5.2 8,7 924 19.7 33.8 31.5 15.4 472,11
—23=0L 6.7 7.1 10,4 1143 20.1 30,6 28.]1 16.5 2.6 _495.8
4-81 403 4.4 6.9 Tel 13,4 19,9 1567 sl 1.7 =14,9 47642
1-82 -0.5 =0,8 9,6 Qel 401 T+5 202 =742 =1326 =2742 =37.8 £22.9
2-82 [VP¥] Q.1 led lel 407 1.8 343 4,1 =-8,4 ~16,6 =1T7.5 ab 432,95
3-82 =-0.2 =0,%5 Q0,7 0,2 2.4 3,9 1.9 =4,3 =8,0 =14,.2 =14.0 lel =6.,5 _42%.3
4=-82 ~346 =he) =343 6,0 ~1,T =0:2 =423 =1042 =139 =19.6 —20.7 ~14.1 =23.9 =38.0 A77.4
1-83 =15 -1.9 =0,9 -1.4 0.9 245 =0.8 =%5,8 =-8.% =12,7 =12.3 =b4,.4 =-8.7 =9,7 31.4 06 .1
2-83 1.2 1.1 2.2 2,90 4¢3 [-¥%.3 3206 =0,5 =24 -5,4 =3,7 Sel 4ol T8 4222 53.9 450,11
_3-83 3.8 3.8 5,Q 5.0 1.7 9.7 T4 3.9 2.7 0.5 3.0 12.0 12,5 17.8 4%5.9 53.8 53.6 501.1
4=83 5.0 5.1 6.3 - 753 9.0 11.0 940 5.8 be® 3.2 57 14,1 14,9 19,7 4l.1 44,5 40,0 27,5 53245
1-84 Tob 7.6 9.0 9.2 11.9 14.0Q 12,3 9.7 9.2 8.0 10,9 19,2 20,7 25,9 45,1 48,7 47,0 43.8 62,2 200,9
2-79 3-79 4~79 1-80 2-80 3-80 4-80 1-81 2-81 3-8l 4=-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
INITIAL QUARTER
GROSS PRIVATE DOMESTIC INVESTHENT IN 1972 DOLLARS
_COMPOUNOED ANNUAL RATES OF CHANGE
B8ILLIONS OF
TERM INAL INITIAL QUARTER 00LLARS
QUAR TER ANNUAL RATES
2=79 2-79 4=79 1-8Q 2-80 3-40 4-80 1-8) 2-8] 2-8] 4-6] 1-82 2-82 23-82 4-82 1-83 2-83 23-83 4-83
3-79 =646 237.2
4=79 =12.8 -18,6 22%5.3
1-80  -9,3 -10,6 -1.8 22443
2=80 <-16.1 =19.1 =19.3 -33.7 202.4
3-80 =14,8 =1648 ~16,2 =22:5 =9,% 197.4
4-80 =88 =9,3 =6,8 =8,4 7.7 28.1 210.0
1-81 4% ~4,1 -=0.9 =0.,7 13,6 27.3 26,5 22217
2=-81 2.5 =1.9 1.2 1.9 13,4 22,2 19,4 12,8 22945
3~8) 0,9 =~0,2 2,8 0% 12,2 19,7 17.0 12,6 12.% 23602
4-81 =3,3 =3,0 =0,8 -0.7 b3 9.7 56 =0e6 =6,T =22,5 221.7
1-82 =bab ~6eT7 =53,2 =-53.6 =-0,8 0.8 =3.9 ~10.3 =16.9 =28.6 =34,2 199.7
2-82 =328 =5.8 =4,4 -4,7 =0,2 192 =27 =7,7 =12,2 =19,2 =17,%5 2.4 2014
3-82 =58 =548 ~4,5 -4,8 -~0,9 Q23 =3,2 -T,% =11,9Q =16,0 13,8 =1,3 =5,.8 198.4
4-92 =8e3 =834 =T7.5 =840 ~449 =heh =T7,8 =11,9 =15,5 =20,1 =195 =14,0 ~21,5 =34,6 178.4
1-83 =692 =bs] =B.1 =5,6 =2:3 =135 -—4.4 <-7,6 -1Qs2 -13.9 =ll.b 4,9 -7,5 -8,3 28,7 120,90
2-83  =3e4 3.2 2,0 =240 1e3 243 040 =245 <43 =645 =3,5 4,2 4,46 8,0 I8,8 49,8 210.2
3-83 =l.1 =0,7 Qe 9.8 4a1 523 3,5 1.4 0.2 =)e2 243 1001 11,5 16,3 40,9 47.4 435.1 230.7
4-83 0s4 9.8 2l 2:4 S+6 $:9 343 k1Y) 2.7 1s1 522 12.4% 14,0 18,5 237.4% 40,5 36,1 27.6 24%.2
1-84 2,9 3.4 4.9 5.3 8,6 10,1 9.8 T4 7,0 Geh 10,2 17,6 19,8 24,6 41,8 45,3 43,9 43,2 060.8 _276.1
2-79 3~79 4=79 1-80 2-80 3-80 4~80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3~-83 4-83
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
COMPOUNDED ANMNIIAL RATES OF CHANGE

TERMINAL INITIAL QUARTER ML;(IJSTERL:F
QUAR TER ANNUAL RATES
2=719 3=-79 4-79 1=-8Q 2-8Q 3-80 4~80 1=-8] 2-8) 2301 4-A1 1=82 2-082 3-8 4=R2 1=-83 2-83 3I=-83 &A1
3-79 12.6 7B .5
4=79 14,8 16.2 497.6
1-8¢ 15,5 17.0 17.]1 s17.46
2=-80 15,3 16,2 19,8 14.6 £35,5
2-89Q 12.7 12,7 11.2 845 2.7 539.1
4=8Q 121 13,2 12,3 10.8 2.0  1%.4 £59 .0
1-81 13,1 13,2 12,5 11.23 1042 14,3 13.0 57643
2=-81 12.1 12.0 11,2 10.1 9.0 11.1 9.0 5.1 %831.5
3-91 12,1 12,0 11.3 10.4 2.6 1ll.4 10,0 8.5 12.0 AQDL3
4=8] 124 12+4 1122 112 10,6 12,2 1l.4 10,9 13.9 15.9 L2248
1-92 11.7 1.6 11.Q9 10.3 9.7 10.9 10.0 P23 107 10.1 4.6 £29.8
2-82 10,8 10.6 10,0 9.2 Babh 9.5 8.% 1.6 Bu2 2.0 2.8 1.1 PR DU
2-82 112 11,1 10,6 9.9 9.4 10.3 Qa5 90 9.8 922 Tal f.4 162 655.7
4=82 11.5 11.4 11.0 10.4 10,0 10,8 10.3 2.9 10.7 10.4 941 10.7 15.8 1%.% AT9. 7
1-823 10,6 10,4 10,0 4 8.9 Qo £42 8.4 1.9 8.4 7.0 Ta.b .8  HaT7 -—1.3 L1 .4
2-83 10,1 10,0 93 8.9 8.5 9.0 Bak Ta9 8.2 Tal 6.4 6.8 8.2 - A 4 1.l 3.6 I kWY
3-83 10.1 222 9.3 8.9 8.5 9.0 8.4 8.0 8.3 1.9 6.8 7.1 8.4 983 3.7 6.3 2.0 £98.3
4=83 9,3 92 8,9 8.3 1.2 843 T.7 1.3 1.5 T.0Q 5.9 Sal 1.0 5.2 2.8 443 446 Q.6 69240
1-84 9.3 9.1 8,6 8ol 7.7 8,1 745 7.1 .3 6.8 5,8 00 6.7 522 3.3 444 47 2.7 5.0 707.5
2-79 3=79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
INITIAL QUARTER
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 OOLLARS
_COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAM QUARTER BIEB&E::SOF
QUAR TER ANNUAL RATES
2=-79 23=79 4=79 1-80 2-80 23-8Q 4-80 1-81 2-8) 23-pf] 4-8] 1-82 2-82 3-02 4-82 ]1-A3 2-843 3-83 4-83
3-72 2.9 _ 278.8
4=79 3.2 3.5 . 281.2
1-80 3.5 2.8 4,0 284.0
2-80 346 3,8 4,0 4.0 286.8
3-80 el 1.9 1.3 Q.0 =3.8 284,.0
4=-80 1.4 1al 0.5 =0,7 =3,.0 =-2,1 282.5
1-81 1.8 1.6 1.2 Q.6  ~0Q,6 1.1 4.5 285.6
2Bl led 1.1 Q.7 Q.0 0,9 0.0 1.1 -2.1 e 28441
3-81 1.6 1.4 lal 0.7 0,0 1,0 240 0.8 3.9 286 .8
4=-81 1.8 1.7 1.5 1ol Qb leb 245 1.9 3.9 4.0 _ 289.6
1-82 1.6 1,5 1.3 0.9 0.5 _1e2 1,9 1.3 248 1.8 =0,3 S 28%.4_
2-82 l.l 0,9 0.7 0,3 -0.2 Qe84 0.8 Q0,1 Qeb =05 =2,6 =4,9 28%.8
3-82 1,7 1.6 1.4 1.1 Q.8 le 1.9 1.3 243 1.9 le2 1.9 9.3 29242
4=82 2.3 2.2 2.1 2.0 1.8 2.4 3,0 2.8 3.6 3.6 3.5 4.8 10.0 10.7 S 299.7
1-83 1.3 1,4 1.3 1.0 Q.8 1.2 1.6 1e3 1.8 et Q.9 1.2 2.3 Q.5 -8.8 292.9
2-83 led  1led el 0.9 0.6 1.0 123 1.0 14 1.1 0.6 0.7 2.2 ~00.0 =%5.0 =1.1 292.1
3-83 1.5 le4 1,3 1.1 Q49 1.3 1.6 1.3 1.7 1.5 1.1 1.3 2.6 1.0 =2.0 lab 4.3 29%5.2
4=-83 1:2 1.1 1.0 Q.8 0,5 Q0.9 lal Q.8 1.1 0.8 0.5 Q.6 1.5 0.0 =2.5 =0,3 0.1 =3,9 292.3
1-84 1.0 0,9 0.8 Qe Q.4 0,7 0,9 0.6 Q.8 0,% 0,2 0.2 1,0 ~0.3 =2.4 =0,8 0.6 =3.0 =2,2 290.7
2-79 3=79 4-79 1-B0 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-B2 3-82 4-82 1-83 2-83 3-83 4-83
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
ED ANNUAL RATES OF CHANGE

BILLIONS OF

TERM INAL INITIAL QUARTER OOLLARS
QUARTER ANNUAL RATES
2=79 3-79 4~79 1-80 2-80 3-80 &-80 1-81 2-81 3-A] 4=81 1-A2 2-82 3~-R2 4-A2 1583 2-83 3831 4832
3-79  13.0 1,674 .3
4-79 11.5 10,1 1e714.9
1-80 12,3 12,0 13.9 1,771.12
. 2=80 10,2 9.3 8.9 401 1,7089,.8
3-80 10.8 10.3 10.3 Bafh 13,2 1,846.0
4-89 11,3 11,0 11.3 10.4 13,6 14,1 1,908,0
— 1=81 11.6 1ll.4 11.6 11.1 13,5 13.6 13.1 _1.967.6
2-81 1,2 11.0 1.2 10,6 12.3 12.0 11.0 9.0 2,010.4
2-81 il.? 11.8 12,0 11.7 13,3 13,3 13,1 13,0 17,2 24092 .0
4=81 1.3 11.1 11.2 10,9 12,0 11.7 1l.1 10.% 13.3 Sa6 24120.5
1-82 10.3 19.1 10.1 Feb  10.4 9.9 9.1 8.1 1.9 3.5 lat 24127.9
2=-82 10,0 9.7 Q.6 P22 9.8 Patr faf s r S 443 3.7 faf 2,159.0
3-82 9.7 P4 9.3 8.9 Peb 9.0 8.2 Tat Tal 4.8 4,5 bal 6.2 2:191.5%
4-82 9e S 9.2 9.1 8.7 a2 8a.T Bal 1.4 Tal 5.2 Sal 6.3 £a% fa8 24227 .8
1-83 222 8.9 8.8 8.4 8.8 8.4 Ta7T Jal 6.8 5.2 Sal Ha.0 £.0 £.0 Sal 2,2%%5.9
2-83 9.1 8.8 8.8 8.4 8.7 8.3 1.8 1.2 7.0 St 5.t -8 6.6 bal faT 8.2 2,301.0
3-83 9.2 2.0 8,9 8,6 8,9 8.6 8,1 T26  Te4 ©e3 ©e3 1.2 1.4 1.8 8.1 9.6 11.0 21361.7
4=-83 922 9al 2.0 8.7 221 8.7 f.2 1.2 1.8 (-] 6.9 1.1 8.0 B4 8.8 10,1 11,0 11,0 2:423.9

1-84 9,5 Pe4 943 949 24 9.1 8.7 8e4 8.3 1.5 1.7 8,5 8.8 923 9,8 11.0 11.9 12.4 13,9 2:504.0

2=-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83

INITIAL QUARTER

DISPOSABLE PERSONAL INCOME EN 1972 OOLLARS
COMPOUNDED ANMUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER OOLLARS
QUARTER ANNUAL RATES
2=79 2-79 4=79 1-8Q0 2-80 3-80 4-80 1-A)1 2-81 3-A1 4-81 ]1-82 2-82 3I-A2 4=-A2 }-R3 2-R3 3-A3 4-A3

3-79 3.2 1,019.8
4=-79 1.7 Q.1 1.020.1
1-80 1.9 1.2 2.3 1,.02% .8
2-80 040 =1.0 ~l.6 <~5,3 1,012.0
I 5l 10 Q0,6 =0.1 =0,}1 -1,3 2.9 —1,019.2
4-80 1.2 0,8 0.9 0.% 3.5 4,1 1029, 6
1-81 1,6 Leh  leb 1.5 3,8 4,3 4,4 1,040.7
2=81 1.7 leb 1.7 ) Y- 2.3 3.5 3.1 1.9 14045 .6
3-81 reL. 2e3 2.7 2.7 Se4 4,8 5.0 3e3 8.9 1.068.1
4-81 290 169 20l 2.1 2.4 3.5 3.4 3,0 .6 =l.4 1,066.3
1-82 1.5 1.4 1.3 1.4 204 243 2.0 le4 102 =204 =3,4 1,05%.1
2-82 lebh _lad a6 1.5 2.4 2.3 2,0 1.% 1.4 =1.0 -0.8 1.9 1,060.2
3-82 1.4 1.2 le4 1.3 201 1.9 1.6 1.2 1.0 -0.8 =0.6 0.8 -0.3 1,059.3
4-82 1.5 1.4 1o5 lad 2,41 2.0 1.8 dad 1.3 =0.) 0.2 1.4 1.1 2.4 1e06641
1-82 1le& 1,9 lab 1.5 242 201 1.9 1.6 1.5 0.4 0.7 1.8 1.7 2.8 2.9 1.073.8
2-83 1,7 l.6 1,7 1.7 243 2.2 220 1.8 1.8 0.8 1.2 2.1 2.2 3.0 3.2 3.5 1,083.1
3-83 2.0 1.9 2.0 2,0 2.6 2.6 24 2.2 2.3 1.5 1.9 2.8 2.0 3.9 4,3 5.0 [-7%.3 1,100.1
4~83 223 2¢3 2+4 224 2+0 3.0 29 248 2.8 222 2.7 2.5 2.6 4,7 3.2 6.0 1.2 £.0 12121,9

1-84 2.7 2.7 2.8 2.9 3.4 3.3 .4 3.3 3,5 3.0 35 4,3 4,7 .6 €22 7.0 8.2 9.0 10.1 1.,148,.8

2=79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4=82 1-83 2-83 3-83 4-63

INITIAL QUARTER
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CORPORATE PROFITS AFTER TAXESH
__COMPDUNDED ANNUAL RATES OF CHANGE

TERM INAL

INITIAL QUARTER

B1LLIONS OF
DOLLARS

QUARTER

2-8Q 2-80 4-80 ]1-8]1 2-8] 3-8]1 4=-8]1 ]-62 2-82

ANNUAL RATES

2=79 23-79 4-79 1}-80Q 3-82 4-82 }-83 2-83 23-83 6-03
3=79 13,0 . 1696
4=79 0,6 -10,4 165.0
}-80 1.4 =4,0 2:9 166.2
. 2=80 ~1%,3 =-23,0 -28,6 -50,5 139.4
___ 3~80 =8,7 -13.% -14.,4 -21,9 23,3 146.9
4-80 -7,4 -11,0 -11,1 -315,3 10.7 -Q.% 146.7
1-81 =64,3 =7,0 =6,3 =B,4 12.4 7,3 15,9 — — 15242
. 2-81 =842 =10,9 =110 =13,5 =0Q,6 =7,5% =10.7 =31.2 138 .6
3-81 5,7 7,9 =7,5 =9,1 2.6 =2.0 =2.,4 -10.5 16,5 lasadl
e 6=B1  =5,8 ~T,T =743 =8,7 1el 2.8 =3,6 <=9,)1 4,5 -6,2 N le1.7
__1=82 -12,8 =]1540 -15,5 =17,6 -}1+% ~16,1 -18,9 ~25,8 -23,9 -38,5 =59,7 112.9
2-82 10,6 =12,5 =12+7 ~)4s3 =842 ~12,0 =13,8 =18,8 -1%5,3 -23,8 -3]1,4 16,9 117.4
o 3-82 =-10.1 =-11,8 =11,9 -13,2 =7,7 =10,9 =12,3 -16,3 =13.,C ~19,1 =23,0 6.5 =3,0 116.5
. 4-82 -10.1 =116 -11,7 -1249 =7,9 -10s8 =12,0 -15,4 =12+5 ~17,3 =-19,9 Q0,7 =~6,5 =9,9 o 113.5
1-83 -10,6 -12+1 -12.,2 -13,3 -6,8 -11+5 =12,7 =15,7 -13.2 =17,3 -19,4 =4,2 =103 ~13,7 =17.4 108.2
_ 2=83 | =6e2 =Tah =Te2 =Te% =30 =5s1 =5¢% =T,T =4e2 =658 =659 10,0 8,3 12:4 25.6 91,0 127.2
L 3=83  =3.) =40 =3,5 6.0 1,0 0,6 ~0s6 =242 1ol Q40 1.0 1T.T 17.8_23.7 3.5 1.4 64T 0 lasal
4-83 -3,1 -4.,0 -3,5 <-3,9 Q.7 Q.8 0,9 =2,3 1.2 -0¢3 Q.4 14,4 14,0 17.8 25,9 44,9 26,2 -3,3 142.9
o 1=84  =2,.1 =2,9 =2.4 -2.8 1.7 Q3 Q4  =0,8 2e5  le2 . 2eb 14,7 14a4 17.6 2440 3742 22,9 _6a2 1.6 = 148.5r

2=-79 3~79 4-79 1-80

2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4=-83

* NATIONAL INCUME BASIS

INITIAL QUARTER

P= PRELIMINARY

Digitized for FRASER

HISTORICAL SOURCES OF

MAY 18, 1984

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

" PKEPARED BY FEDERAL RESERVE oaNK OF ST, LOUIS

The NIPA estimates for 1929-76 are in The National Income

and Product Accounts of the United States, 1929-76:

Statistical

Tables (Stock number 003-0T0-00TOT-T, price $10.00). Estimates for
T977-79 and corrections for earlier years are in the July 1982
SURVEY; estimates for 1980-82 and corrections for earlier years are
1983 SURVEY. Summary NIPA Series, 1950-82, are in the

in the July

October 1983 SURVEY.

Estimates for the periods since, appear in

subsequent issues of the monthly Survey of Current Business. These
publications are available from the Superintendent of Documents, U.S.

Government Printing Office, Washington, D.C.

20402,

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department

of Commerce,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

1870 1971

1972 1973 1974 1975

1976 1977 1978 1979 1980 1981 1982 1983 1984

RATI0S BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

¥ DATA REVISED FROM 1977,

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

MARCH PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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.68

.64

.60

.56

.52

.48

.44

.40

.36

.32

.28

.24





