
National Economic Trends
April 1984

Preliminary data released by the Commerce Department indicate that nominal GNP grew at a 
10.9 percent annual rate from the third quarter of 1983 to the first quarter of 1984, virtually 
unchanged from the previous three quarters of the recovery. During the past two quarters, real GNP 
growth averaged a 6.7 percent rate, about the same as its 6.6 percent growth rate during the previous 
three quarters. For both periods, the GNP deflator rose at about a 4 percent rate.

The table below shows recent changes in the mix of real GNP. The average $11.4 billion 
increase in inventory investment over the past two quarters obscures a record $26.6 billion addition in 
the first quarter. Real fixed investment growth has remained strong, as increases in the 
nonresidential portion have offset decreases in the growth of residential investment. Despite 
additional gains in real exports, real net exports have declined sharply in the past two quarters. The 
strong pace of real income growth in the United States, as well as increases in the value of the dollar, 
have led to a boom in imports.

Changes in Real GNP and Its Components

Billions of 1972 dollars Compounded
(average quarterly changes) annual rates of change

III/198 3- IV/1982- III/198 3- IV/198 2-
1/1984 III/1983 1/1984 in/1983

Real GNP $25.5 $24.2 6.7% 6.6%
Change in Inventories 11.4 8.8 — —
Final Sales 14.0 15.4 3.6 4.1

Personal Consumption 15.4 12.1 6.2 5.0
Fixed Investment 9.4 8.6 17.2 17.5

Residential 1.5 5.4 10.5 56.5
Nonresidential 7.9 3.2 19.4 8.1

Government Purchases -1.8 -1.5 -2.4 -2.0
Net Exports -9.0 -3.9 — —

Exports 1.6 1.4 4.6 4.1
Imports 10.6 5.2 35.5 18.9
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TOTAL C IV IL IA N  EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

JT6HMÏNAL I N I T I A L  MONTH THOUSANDS
MONTH

8-82 9-82 10-82 11-82 12-82 1-8 3 2-8 3 3-8 3 4-8 3 5-8 3 6-8 3 7-83 8-8 3 9-8 3 10-83 11-83 12-83 1-84 2 -8 4
OF PERSONS

9-8  2 - 1 . 8 99,412

10-82 - 2 . 5 - 3 . 2 99,146

11-82 - 2 . 1 - 2 . 2 - 1 . 3 99 ,036

12-82 - 1 . 7 - 1 . 7 - 1 . 0 - 0 . 7 98,979

1-83 - 1 . 0 - 0 . 8 0 .0 0 .7 2.1 99,1 54

2-8 3 -0*8 - 0 . 6 0 .1 0 . 6 1.2 0 .2 99,172

3-8 3 - 0 . 4 - 0 . 2 0 . 4 0 .9 1.4 1.0 1.8 99,316

4—83 0.1 0 .3 0.9 1.4 1.9 1.8 2 .7 3 .6 99,606

5-83 0.3 0.5 1.1 1.5 1.9 1.9 2 .4 2 .7 1 .9 99,762

6-83 1.4 1.8 2 .4 3.0 3 .6 3 .9 4 .8 5 .9 7.0 12.5 100,743

7-83 1.8 2 .2 2.8 3 .3 3 .9 4 . 2 5.0 5.9 6 .7 9.1 5 .9 101,225

CO I 00 Ij
i 1.9 2.3 2 .8 3.3 3 .8 4 .1 4 .7 5.3 5.8 7.1 4 .5 3.1 101,484

9-8 3 2.1 2.5 3 .0 3.5 3 .9 4 . 1 4 . 7 5.2 5.6 6 . 5 4 .6 3 .9 4.7 101,876

10-83 2.1 2 .4 2.8 3 .2 3 .6 3 .8 4 .3 4 .6 4 .8 5 .4 3 .7 3 .0 2 .9 1.1 101,970

11-83 2.4 2 .7 3 .2 3.6 4 .0 4 . 2 4 . 6 5 .0 5.2 5 .8 4 . 5 4 .1 4 .5 4 . 4 7 .7 102,606

12-83 2 .5 2 .8 3.3 3 .6 4 . 0 4 . 2 4 .6 4 .9 5.1 5 .5 4 .4 4.1 4 . 4 4 .2 5.9 4 .0 102,941

1-84 2 .6 2 .8 3 .2 3.6 3 .9 4 . 1 4 . 4 4 .7 4 .8 5.2 4 .2 3 . 9 4.1 3 .9 4 . 9 3 .5 2 .9 103,190

2-8 4 2 .9 3.2 3 .6 3 . 9 4 .2 4 . 4 4 . 8 5.0 5.2 5 .6 4 . 7 4 . 6 4.8 4 .8 5.8 5.1 5.7  8 .5 103,892

3-8 4 2.9 3 .1 3 .5 3.8 4 .2 4 . 3 4 . 6 4 . 9 5 .0 5 .3 4 . 5 4 .4 4 .5 4 . 5 5.2 4 . 6 4 .7  5 .7  2 .9 104,140

8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-8 3 4-8 3 5-83 6-8 3 7-83 8-8 3 9-8 3 10-83 11-83 12-83 1-84 2 -8 4

I N I T I A L  MONTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OP CHANGE

TERMINAL I N I T I A L MONTH THOUSANDS
MONTH

8-82 9-82 10-82 11-82 12-82 1 -8 3 2-8 3 3-8 3 4-8 3 5-8 3 6-8 3 7-83 8-83 9-8 3 10-83 11-83 12-83 1-84 2 -8 4
OF PERSONS

9-8 2 - 0 . 4 89,235

10-82 - 2 . 2 - 3 . 9 88,938

11-82 - 2 . 1 - 3 . 0 - 2 . 0 88,785

12-82 - 2 . 0 - 2 . 5 - 1 . 8 - 1 . 6 88 ,665

1-83 - 1 . 0 - 1 . 2 - 0 . 2 0 .7 3 .0 88,886

2 -8 3 - 1 . 2 - 1 . 3 - 0 . 6 - 0 . 2 0 .5 - 1 . 9 88,745

3-8 3 - 0 . 9 - 0 . 9 - 0 . 3 0 .1 0.7 - 0 . 5 0 .9 88,814

4 -8 3 - 0 . 3 - 0 . 3 0 .3 0 .8 1.4 0 . 9 2 .4 3.8 89 ,090

5-83 0 .2 0 . 3 0.9 1 .4 2.1 1.8 3 .1 4 .2 4 .6 89,421

6-8 3 0 .8 0 .9 1.5 2.1 2 .7 2 .6 3 .8 4 .7 5.2 5.8 89,844

7 -8 3 1.1 1.2 1.8 2 .3 2 .9 2 .9 3 .8 4 . 6 4 .9 5 .0 4 .2 90 ,152

8-8 3 0.5 0 .6 1.1 1 .4 1.8 1.7 2 .3 2 .5 2.2 1.5 - 0 . 6 - 5 . 2 89 ,748

9-8 3 1.6 1.8 2.3 2 .8 3 .3 3 . 3 4.1 4 .6 4 .8 4 .9 4 .6 4 .7 15.8 90,851

10-83 1.7 1.9 2 .4 2 .8 3 .3 3 .3 4 . 0 4 .4 4 .5 4.5 4.2 4 . 2 9.3 3. 1 91 ,084

11-83 1*9 2.C 2.5 2.9 3 .3 3 .3 3 .9 4 .3 4 . 4 4 . 4 4.1 4 . 1 7 .4 3 . 4 3.6 91,355

12-83 2.0 2.1 2 .6 2 . 9 3 .3 3 .3 3 . 9 4 .2 4 .3 4 .2 3 .9 3 . 9 6 .3 3 . 3 3 .4 3 . 3 91,5 99

1-84 2.1 2 .3 2 .7 3 .0 3 . 4 3 . 4 3 .9 4.2 4 . 3 4 .2 4 .0 4 . 0 5.9 3 . 6 3.8 3 . 8 4 . 4 91,930

2 -8 4 2 .3 2.4 2 .9 3e 2 3 .5 3 .6 4 .1 4 . 3 4 .4 4 . 4 4 .2 4 . 2 5.9 4 .0 4 .2 4 .4 5 .0 5 .6 92 ,347?

3 -8 4 2 .3 2 .4 2.8 3 .1 3 .4 3 .5 3 .9 4.1 4 .2 4.1 3 .9 3 .9 5.3 3 . 6 3 .7 3 . 8 3 . 9 3 . 7 1.9 9 2 , 490P

8-82 9-82 10-82 11-82 12-82 1-8 3 2-8 3 3-83 4-8 3 5-83 6-8 3 7-8 3 8-8 3 9-8 3 10-83 11-83 12-83 1-84 2 -8 4

I N I T I A L  MONTH

P -  PRELIMINARY

2
PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
APRIL 6 , 1984

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



EMPLOYMENT
R A T I O  SCALE  
M I L L I O N S  OF PERSONS SEASONALLY ADJUSTED

R A T I O  SCALE  
M I L L I O N S  OF PERSONS  
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PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: MARCH PRELIMINARY
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS. SEASONALLY ADJUSTED* 
_____________________ COMPOUNDED ANNUAL RATES OF CHANGE______________________

TERMINAL _______________________________________ I N I T I A L  MONTH___________________________________________________________________ 1967 = 100
MONTH

8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-8 3 5-83 6-8 3 7-83 8-83 9-8  3 10-83 11-83 12-83 1-84 2 -8 4

9-8 2 0 .4 292.6

10—82 2.5 4 .6 293.7

11-82 1.7 2 .3  0 .0 293.7

12-82 0 .3 0 .3  - 1 . 8  - 3 . 6 292.8

1-83 1.0 1.1  0 .0  0 . 0  3 .8 29 3.7

2-8 3 0 .7 0 . 7  - 0 . 2  - 0 . 3  1.4 - 0 . 8 293.5 •

3-83 0.7 0 .8  0 .0  0 . 0  1.2 0 .0 0 .8 293.7

4-83 1.6 1.8 1 .4  1 .6  3 .0  2 .8 4 .6  8 .5 295.7

5-83 2.1 2 .3  1 .9  2 .3  3 .5  3 .4 4 .9  6 .9  5 .4 297.0

6-83 2.1 2 .3  2 .0  2 .3  3 .3  3 .2 4 .2  5 .4  3 .9  2 .5 297.6

7-8 3 2 . 3 2 .5  2 .3  2 .6  3 .5  3 . 4 4 .3  5 .2  4 .1  3 .5 4 .5 298.7

8-83 2 .5 2 .7  2.5  2 .8  3 .6  3 .6 4 .3  5.1 4 .2  3 .8 4 .5 4 . 5 299.8

9-8 3 2 .6 2 .8  2 .7  2 .9  3 . 7  3 .7 4 . 4  5 .0  4 .3  4 .0 4 .5 4 .5  4 .5 300.9

10-83 2.8 3 .0  2.9  3 .1  3 .8  3 .8 4 . 4  5 .0  4 . 4  4 .2 4 .6 4 . 6  4 .7 4 .9 302.1

11-83 2 .9 3.1  3 .0  3 .2  3 .9  3 .9 4 . 4  4 .9  4 .4  4 .2 4 .6 4 . 6  4 .6 4 . 7  4 .5 303.2

12-83 2 .9 3.1  3 .0  3 .2  3 .8  3 .8 4 .3  4 .7  4 .2  4 . 0 4 .3 4 .2  4 .2 4 . 0  3 .6 2 .8 303.9

1-84 3 .2 3 . 4  3 .3  3 . 5  4 .1  4 .1 4 . 6  5 .0  4 .6  4 . 5 4 .8 4 .8  4 .9 5 .0  5.0 5.3 7 .8 305.8

2-8 4 3 .3 3 . 4  3 .4  3 .6  4 .1  4 .1 4 . 6  4 .9  4 .6  4 .5 4 . 7 4 .8  4.8 4 .9  4 .8 5 .0 6.1 4 . 4 306.9

3-8 4 3 .2 3 . 4  3 .3  3 .5  4 .0  4 . 0 4 . 4  4 .7  4 . 4  4 .3 4 .5 4 .5  4 .5 4 .5  4 .4 4 .4 5.0 3 .6 2.8 307.6

8-82 9-82 10-82 11-82 12-82 1-83 2-8 3 3-83 4-8 3 5-83 6-8 3 7-8 3 8-8 3 9-83 10-83 11-83 12-83 1-84 2-8<t

*UATA
I N I T I A L  MONTH

BEGINNING 1983 INCORPORATES RENTAL EUUlVALENCE MEASURE.

PREPARED 8Y FEDERAL RfcScRVE BANK UF 
APRIL 24, 1984

ST.  LUUIb

PRODUCER PRICE INDEX, FINISHED bOODS -  SEASONALLY 
COMPOUNDED ANNUAL RATES OF CHANGE

ADJUSTED*

TERMINAL I N I T I A L  MONTH 1967 * 100
MONTH

8-82 9-82 10-82 11-82 12-82 1-8 3 2 -8 3  3-83 4 -8 3  5 -8 3  <5>—83 7-83 8-83 9 -8 3  10-83 11- 8 3  12-8 3 1-84 2-8 4

9-8 2 0 .4 28 2.5

10-82 2.1 3 .9 28 3.4

11-82 3 .7 5 .4  7 .0 285.0

12-82 3 .5 4 . 6  5 .0  3 .0 28 5.7

1-8 3 1 .0 1 .2  0 .3  - 2 . 9  - 8 . 5 283.6

2-8 3 1.0 1.1  0 . 4  - 1 . 7  - 3 . 9  0 .8 283.8

3-83 0 .6 0 .6  0 .0  - 1 . 7  - 3 . 2  - 0 . 4  - 1 . 7 28 3.4

4-83 0 .5 0 .5  - 0 . 1  - 1 . 4  - 2 . 5  - 0 . 4  - 1 . 1  - 0 . 4 283.3

5-83 0.8 0 . 9  0 .4  - 0 . 6  - 1 . 3  0 .5 0 .4  1 .5  3 .4 284.1

6-83 1.2 1 .3  1.0  0 .1  - 0 . 3  1 .4 1.5  2 .6  4 .1  4 . 7 285.2

7 -8  3 1.1 1.1  0 .8  0 .1  - 0 . 3  1.1 1.2  1 .9  2 .7  2 .3 0 .0 285.2

8-8 3 1 .4 1 .5  1.2 0 . 6  0 .3  1 .6 1.8 2 .5  3 .2  3 .1 2 .3 4 . 7 28 6.3

9-8 3 1.4 1 .5  1 .2  0 .7  0 . 4  1 .6 1.7  2 .3  2 .8  2 . 7 2 . 0 3 .0  1.3 286.6

10-83 1 .4 1 .5  1.3  0 .8  0 .6  1 .6 1 .7  2 .2  2 .7  2 .6 2 .0 2 . 7  1 .7 2.1 287.1

11-83 1.3 1 .3  1.1 0 . 7  0 .5  1 .4 1.5 1.9  2 .2  2 .0 1 .4 1 .8  0 .8 0 . 6  - 0 . 8 286.9

12-83 1.3 1 .4  1.2 0 .7  0 .6  1 .4 1 .5  1.8 2 .1  1.9 1.5 1.8  1.1 1 .0  0 .4 1.7 287.3

1-84 1.7 1 .7  1.6 1 .2  1.1 1.9 2 .0  2 .4  2 .7  2 .7 2 .4 2 .8  2 .4 2 .6  2.8 4 .7 7.8 289.1

2 -84 1.8 1.9  1.8 1 .5  1 .3  2 .1 2 .3  2 .6  2 .9  2 .9 2 .6 3 . 0  2 .7 3 . 0  3 .3 4 .7 6 .2 4 .7 290.2

3 -8 4 2 .0 2 .1  2 .0  1 .7  1 .6  2 .4 2.5  2 .9  3 .2  3 .2 3 .0 3 . 4  3 .2 3 .5  3 .8 5 .0 6.1 5 .3 5 .9 291.6

8-8 2 9 -8 2  10-82 11-82 1 2 -8 ?  1-83 2-8 3  3 -83 4-8 3 5 -8 3  ii -8 3 7-83 8-8 3 9-8 3  10-83 11- 8 3  12- 8 3 1-84 2- 8 4

♦DATA FOR FOUR MONTHS AGO REVISED TO REFLECT
I N I T I A L  MONTH 

LATE REPORTING
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RATIO SCALE P R I C E S  RATIO SCALE
1 9 6 7 -1 0 0  SEASONALLY ADJUSTED 1 9 6 7 -1 0 0

CONSUMER P R IC E  INDEX B E G IN N IN G  JANUARY 1 9 7 «  IS  FOR ALL URBAN CONSUMERS ( C P I - U ) .
C P I- U  DATA B E G IN N IN G  1 9 8 3  INCORPORATE A RENTAL EQUIVALENC E MEASURE FOR HOMEOVNERSHIP CO STS. 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IO DS IN D IC A T E D .

LATEST DATA PLOTTED« MARCH

PREPARED BY FEDERAL AESERVE BANK OF S T . L O U IS

r a t i o  s c a l e  P R O D U C E R  P R I C E S  r a t i o  s c a l e

1967 = 100 SEASONALLY ADJUSTED 1 9 6 7 -1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IO D S IN D IC A T E D .

LATEST DATA PLO TTEDt MARCH PREPARED BY FEDERAL RESERVE BANK OF S T . L O U IS
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS -  SEASONALLY ADJUSTED* 
____________________COMPOUNDED ANNUAL RATES OF CHANGE__________________________

T E R M I N A L ____________________________________ I N I T I A L  MONTH_________________________________________________________________________ 1967 »  100
MONTH

8-82 9-8 2 10-82 11-82 rsi « 00 r\> 1-83 2 -8 3 3-8 3 4 -8 3 5-8 3 6-8 3 7-8 3 8-83 9-8 3 10-83 11-83 12-83 1-84 2 -8 4

9 -8 2 - 3 . 2 25 8 .4

10-82 -1  .6 0 . 0 258.4

11-82 0 .3 2.1 4 .3 25 9.3

12-82 0 .6 1.9 2.8 1 .4 259.6

1-83 - 0 . 1 0 . 7 0 .9 - 0 . 7 - 2 . 7 259.0

2-8 3 1.5 2 .5 3.2 2 . 8 3 .5 10 .2 261.1

3 -8 3 1.3 2 .1 2.5 2 .1 2 .3 5 .0 0 .0 261.1

4 - 8 3 2 . 3 3 .1 3 . 7 3 . 6 4 .1 6 .5 4 . 7 9 .6 26 3.1

5 -8 3 1.5 2.1 2 .4 2 .1 2 .2 3 . 5 1 .4 2.1 - 4 . 9 262.0

6 -8 3 0 . 6 1.1 1.2 0 . 8 0 .7 1 .4 - 0 . 7 - 0 . 9 - 5 . 8 - 6 . 7 260.5

7 -8 3 0.1 0 . 4 0 .5 0 .0 - 0 . 2 0 .2 - 1 . 6 - 2 . 1 - 5 . 7 - 6 . 0 - 5 . 4 25 9.3

8 -8 3 0 . 4 0 . 8 0.8 0 . 5 0 . 3 0 . 8 - 0 . 7 - 0 . 8 - 3 . 3 - 2 . 7 - 0 . 7 4 . 2 260.2

9 -8 3 1.1 1 .4 1.6 1 .3 1.3 1.8 0 .7 0 .8 - 0 . 9 0 . 1 2 .5 6 .7 9.1 26 2.1

10-83 1.9 2 . 3 2.5 2 . 3 2 .4 3 . 0 2 .1 2 .4 1.3 2 . 6 5 . 0 8 . 8 11.1 13 .1 264.8

11—83 1.5 1.8 2 .0 1.8 1.8 2 .3 1.4 1 .6 0 .5 1.5 3.2 5 . 4 5.8 4 . 2 - 4 . 0 2 6 3.9

12-83 1.9 2 .2 2.4 2 .2 2 .3 2 .8 2.1 2 .3 1.4 2 . 4 4 . 0 5 . 9 6 .4 5 . 4 1.8 8 .0 265.6

1 -8 4 3 .7 4 .1 4 . 4 4 . 4 4 . 6 5 .3 4 . 9 5 .4 4 .9 6 . 2 8 .2 10.6 11 .9 12 .6 12.5 21 .8 37 .2 27 2.7

2 -8 4 3 .9 4 . 4 4 .6 4 . 7 4 . 9 5 .5 5.1 5 .6 5.2 6 . 4 8 .2 10.3 11.3 11.7 11.4 17.1 2 1 .9 8 . 2 274.5

3 -8 4 4 .2 4 . 7 4 .9 5 .0 5 .2 5 .8 5 .5 6 .0 5 .7 6 . 8 8 . 4 10.2 11.1 11 .5 11.1 15.3 17.8 9.1 10.1 276.7

8-82 9-8 2 10-82 11-82 12-82 1-83 2-8 3 3-8 3 4 -8 3 5-8 3 6 -8 3 7-8 3 8-83 9 -8 3 10-83 11-83 12-83 1-84 2-8 4

I N I T I A L  MONTH
♦Oa T a FOR FOUR MONTHS AGO REVISEO TO REFLECT LATE REPORTING

PROOUCER PRICE INDEX, FINISHED GOODS, EXCLUOING FOODS -  SEASONALLY ADJUSTED* 
__________________________ COMPOUNDED ANNUAL RATES OF CHANGE_______________________________

TERMINAL I N I T I A L  MONTH 1967 * 100
MONTH

8-82 9-8 2 10-82 11-82 12-82 1-83 2 -8 3 3-8 3 4-8 3 5-8 3  6 -8 3 7-8 3 8-83 9 -8 3 10-83 11-83 12-83 1-84 2 -8 4

9-8 2 1.3 28 8.5

10-82 3 .2 5.1 2 8 9 .7

11-8 2 4 .7 6 . 4 7 .7 29 1.5

12-82 4 . 3 5 . 4 5.5 3 .3 29 2.3

1-8 3 1 .2 1.1 - 0 . 1 - 3 . 8 - 1 0 . 5 2 8 9.6

2-8 3 0 .7 0 . 6 - 0 . 5 - 3 . 1 - 6 . 2 - 1 . 6 289.2

3 -8 3 0 .3 0.1 - 0 . 8 - 2 . 9 - 4 . 8 - 1 . 9 - 2 . 1 28 8.7

4 -8  3 - 0 . 2 - 0 . 4 - 1 . 2 - 2 . 9 - 4 . 4 - 2 . 3 - 2 . 7 - 3 . 3 2 8 7.9

5 -8 3 0 .5 0 .4 - 0 . 2 - 1 . 5 - 2 . 4 - 0 . 3 0 .1 1.3 6 .0 28 9.3

6 -8  3 1.3 1.3 0.8 - 0 . 1 - 0 . 7 1 .4 2 .2 3 .7 7 .3 8 . 6 29 1.3

7-8 3 1.4 1 . 4 1.0 0 .2 - 0 . 3 1 .5 2 .2 3 .3 5.5 5 . 3  2 .1 29 1 .8

8-8 3 1.6 1 .6 1 .3 0 .6 0 .3 1.9 2 .5 3 .4 5 .2 4 . 9  3 .1 4 . 2 29 2.8

9-8 3 1.4 1.4 1.1 0 . 5 0.1 1 .6 2 . 0 2 .7 4 .0 3 .5  1 .8 1 . 7 - 0 . 8 2 9 2.6

10-83 1-2 1.2 0 .9 0 . 3 0 . 0 1.2 1 .6 2.1 3.1 2 . 5  1 . 0 0 .7 - 1 . 0 - 1 . 2 29 2.3

(-> 1 00 1 .2 1 .2 0 .9 0 . 3 0 .1 1 .2 1.5 2 .0 2.8 2 .2  1 .0 0 . 7 - 0 . 4 - 0 . 2 0 . 8 29 2.5

12-83 1.1 1.1 0.8 0 .3 0 . 0 1.1 1.3 1.7 2 .4 1 .8  0 .8 0 . 5 - 0 . 4 - 0 . 3 0 . 2 —0 . 4 29 2.4

1-8 4 1.0 1.0 0 .7 0 .2 0 . 0 0 . 9 1.2 1.5 2 .0 1 .6  0 . 6 0 . 3 - 0 . 4 - 0 . 3 0 . 0 - 0 . 4 - 0 . 4 2 9 2 .3

2 -8 4 1.1 1.1 0 .9 0 . 4 0 .2 1.1 1.3 1.7 2 .2 1 .8  0 .9 0 . 8 0 .2 0 . 4 0 .8 0 . 8 1.4 3 . 3 293.1

3 -8 4 1.3 1.3 1.1 0 . 7 0 .5 1 .4 1 .6 1.9 2 .4 2 .1  1 .4 1 .3 0 . 9 1.2 1.7 1.9 2.6 4 .2 5 . 0 2 9 4.3

8 -8 ? 9-8 2 10-82 11-82 12-82 1 -8 3 2-8 3 3 -8 3 4 -8 3 5-8 3  6 - 8 3 7-8 3 8-8 3 9 -8 3 10-83 11-83 12 -83 1-84 2-8 4

♦DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE
I N I T I A L  MONTH 

REPORTING
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INDUSTRIAL PRODUCTION
R A T I O  SCALE R A T I O  SCALE
1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2  1 9 8 3  1 9 8 4

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH 1967 * 100
HDITTH"

8-82 9-82 10-82 11-82 12-82 1-83 2-8 3 3-8 3 4-8 3 5-83 6-8 3 7-8 3 8-8 3 9 -8 3 10-83 11-83 12-83 1-8 4 2-8 4

9 -8  2 - 9 . 1 1 3 7.3

10-82 - 11.1 - 1 3 . 1 135.7

11-82 - 9 . 7 - 1 0 . 0 - 6 . 8 13 4.9

12-82 - 6 . 8 - 6 . 0 - 2 . 2 2 . 7 135.2

1-83 - 1 . 7 0 .2 5.1 11.6 21.4 137.4

2 -8 3 - 0 . 4 1 .4 5.4 9 . 8 13.6 6 .3 138.1

3 - 8 3 2 .0 4 . 0 7.8 11 .8 15.0 11.9 17.8 140.0

4 -8  3 4 .6 6 . 7 10.4 14.3 17.3 16.0 2 1 .2 24.7 142.6

5 -8 3 5 .8 7 . 9 11.2 14.6 17.1 16.1 19 .5 20 .4 16.2 144.4

6 -8  3 7 . 0 8 .9 12.1 15.1 17.3 16 .4 19.1 19.6 17.1 17 .9 146.4

7 -8 3 8 .9 10 .9 14.0 16.9 19.1 18.7 21 .4 2 2 .3 21 .5 24.1 3 0 .7 149.7

8—83 9 . 7 11.6 14.4 17 .0 19.0 18.6 2 0 .8 21 .4 2 0 .6 22 .1 2 4 .3 18.2 151.8

9 -8  3 10.2 12.0 14.6 17.0 18.8 18 .4 20 .3 2 0 .7 19.9 20 .8 21 .8 17.6 17 .0 153.8

10-83 10.2 11.8 14.2 16.4 17.8 17 .4 18.9 19.1 18.1 18.5 18.7 14.9 13 .3 9 .8 155.0

11-83 9 .7 11.1 13.3 15.1 16.3 15 .8 16 .9 16.8 15.7 15.7 15 .2 11 .6 9 .5 6 .0 2 .3 15 5.3

12-83 9 .5 10.9 12.8 14.5 15.5 15 .0 15 .9 15.7 14.6 1 4 .4 13.8 10 .7 9 .0 6 . 4 4 .7 7 .2 156.2

1-8 4 10.0 11.3 13.2 14.8 15.7 15.3 16 .1 16.0 15.0 14.9 14.5 12 .0 10.8 9 . 2 9.1 12 .6 18 .3 15 8.4

2 -8 4 10.2 11.4 13.2 14.6 15.5 15.1 15.9 15.7 14.8 14.7 14 .3 12.1 11 .1 9 .9 10.0 1 2 .7 15.5 12.8 1 6 0 .OP

3 -8 4 9 . 9 11.1 12 .7 14.0 14.8 14 .4 15 .0 14.8 13 .9 13 .7 13.2 11 .2 10.3 9 .2 9 .1 10.8 12 .0 9 . 0 5 . 4 160. 7P

LU-B*: 11-8Z 1-83 Z-8 3 3-8 3 4 -8 3 5 -8 3 6-8 3 7 -8 3 8 -8 3 9—83 10-83 11—83 12—83 1-8 4 2-8 4

I N I I 1 A L  HUNTH

P -  PRELIMINARY ............. - - - -

PREPARED BY FEDERAL RESERVE BANK OF S T . CDU IS
APRIL 13, 1984

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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PERSONAL INCOME
10 SCALE M O N T H L Y  T O T A L S  AT ANNUAL  R A T E S  R A T I O  SCALE
L L I O N S  OF DOLLARS S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF DOLLARS
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1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981 1 9 8 2  1 9 8 3  1 9 8 4
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME 
COMPOUNDED ANNUAL RATES OF CHANGE

ö l LLIONS UF
TERM INAL__________________________________________________________________ I N I T I A L  MONTH_____________________________________________________________ _____ DOLLARS
MONTH " «Ni00100 9 -8 2 10-8 2 11-82 12-82 1-83 2-83 3-83 4 -8 3 5-8 3 6 -8 3 7 -8 3 8-83 9-83 10-83 11—83

ANNUAL RATÊS
12-83 1-8 4 2 -8 4

9 -8 2 5 .1 2 ,5 9 7 .4

10-82 7 .4 9 .8 2 ,6 1 7 .8

11-82 7 .4 8 .5 7 .2 2 ,6 3 3 .1

12-82 6 .9 7 .5 6 .4 5 .6 2 , 6 4 5 . 0

1-8 3 6*2 6 .5 5 .4 4 . 5 3 .5 2 ,6 5 2 .6

2 -8 3 5 .0 5 .0 3.8 2 .7 1.3 - 0 . 9 2 , 6 5 0 .5

3 -8 3 5 .6 5 .7 4 .9 4 .3 3 . 9 4 .0 9 .2 2 ,6 7 0 .1

4 -8 3 6 .0 6.1 5.5 5 .2 5.1 5 .6 9 . 0 8.8 2 , 6 8 9 . 0

5 -8 3 6 . 9 7 .1 6 .7 6 . 7 6 .9 7 .7 10.8 11.6 14 .4 2 ,7 1 9 .3

6-8 3 6 .8 7 . 0 6 .6 6 . 6 6 .7 7 .4 9 .6 9 .7 10.1 6 .0 2 , 7 3 2 . 6

■>» 1 CD V*J 6 .8 7 .0 6 .7 6 . 6 6 .7 7 . 3 9 .0 9 .0 9 .0 6 .4 6 .8 2 ,7 4 7 .6

8 -8 3 6 . 6 6 .7 6 . 4 6 .3 6 .4 6 .8 8 .2 7.9 7 .7 5 .6 5 .3 3 .9 2 ,7 5 6 .4

9 -8 3 6 .9 7.1 6 .8 6 .8 6 .9 7 . 4 8 .6 8.5 8.5 7 .0 7 . 4 7 .7 11.5 2 ,7 8 1 .6

10-83 7 .4 7 .6 7 .4 7 .5 7 .6 8 .1 9 .3 9 .3 9 .4 8 . 4 9 .0 9 . 8 12.9 14.2 2 ,8 1 2 .5

11-83 7 . 6 7 .7 7 .6 7 . 6 7 .8 8 . 2 9 .3 9 .3 9 . 4 8 .6 9 .1 9 . 7 11.7 11 .7 9 .3 2 , 8 3 3 .5

12-83 7 .8 8 » G 7 .9 7 .9 8.1 8 .5 9 .5 9 .6 9 .7 9 . 0 9 .5 10.1 11.7 11.7 10.5 11.6 2 ,8 5 9 ,6

1-8 4 8 .6 8 .8 8 .7 8 . 8 9.1 9 .6 10.6 10.7 10.9 10.5 11.2 11.9 13 .6 14.1 14.1 16.5 21.7  2 ,9 0 6 . 7

2—84 8 .6 8 .8 8 .7 8 .8 9*1 9 .5 10.4 10.5 10.7 10.3 10 .8 11 .4 12 .7 13 .0 12.7 13 .8 14.9  8 . 6  2 , 9 2 6 . 7

3 -8 4 8 .4 8 .6 8 .6 8 .6 8.8 9 .2 10.1 10.1 10.2 9 . 8 10.3 10.7 11.7 11 .8 11.3 11.8 11.8 7 .2  5.8 2*940 » 5P

8-8 2 H R F52~TI=B2“T Z = B 7 — 1-83 "3=155- S = W 5 - 5 - 6 3 6 -8 3  7-8 3 “8 -8 3“ 9—83 10-83 11-83 1 2 - 8 3  1-84 2—84

i N T T T A i r m f m r

F -  PRELIMINARY '— -------------------------------------------------------------------

pm rPÀR ¥D~B Y'~FËD E!rÀ L^
APRIL 18» 1984Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  SCALE  
B I L L I O N S  OF DOLLARS

RETAIL SALES

SEASONALLY ADJUSTED

*
R A T I O  SCALE  

B I L L I O N S  OF DOLLARS

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981 1 9 8 2  1 9 8 3  1 9 8 4
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

*  DATA REVISED FROM 1978.

LATEST DATA PLOTTED: FEBRUARY, MARCH ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E T A IL  S A LE S *
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH 
MONTH ___________________________________ _____________________________________________

8-82 9 -8 2  10-82 11-82 12-82 1 -8 3  2 -8 3  3 -8 3  4 -8 3  5-8 3 6 -8 3  7 -8 3  8-83 9 -8 3  10 -83 11 -83 12-83 1-84 2-Ö 4

MILLIONS Uf-
OOLL A K S ___

10 -82 8.8 6 . 8 90,511

11-82 16 .6 19 .6 3 4 .0 92,747

12 -82 9 . 0 8 . 4 9 .3  - 1 0 . 9 91,861

1 -8 3 9 .0 8 . 6 9 .2 - 1 . 4 9 . 0 92,526

2 -8 3 6 .7 5 . 9 5 .7 - 2 . 3 2 .3 - 4 . 0 92,211

3 - 8 3 8.9 8 . 6 9 .0 3 .5 8 . 7 8 .6 2 2 .8 93,804

4 - 8 3 10.0 9 . 9 10.5 6 . 3 11.0 1 1 .7 20 .5 18 .3 95,125

5 -8 3 12.1 12 .3 13.1 9 . 9 14.6 16.1 2 3 . 7 24 .1 3 0 .2 97 ,239

6 - 8 3 12.8 13 .0 13.8 11.1 15.3 1 6 .6 2 2 .4 2 2 .3 2 4 .3 18 .7 V8,638

7 - 8 3 11.8 11.9 12 .4 10 .0 13.4 14.1 18.1 1 7 .0 16.5 10.2 2 . 4 98,832

8 -8 3 10.1 1 0 . Û 10 .4 8 . 0 10.7 10.9 13.6 11.8 10 .3 4 . 3 - 2 . 2  - 6 . 5 98,277

9 - 8 3 10.6 10 .6 1 0 .9 8 . 8 11.3 11 .6 14 .0 12 .6 11 .5 7 . 3 3 . 7 4 . 4 16.5 99,537

10-83 11.1 11 .1 11.5 9 . 7 12.0 12.3 1 4 .5 1 3 .4 12 .6 9 .3 7 .1 8 . 7 17.3 18.1 100,923

11-83 11.2 1 1 .2 11.6 9 . 9 12.0 12.3 14 .2 13.2 12.5 9 .8 8 . 1 9 . 6 15.6 15 .1 12 .2 101,096

12-8 3 10.9 10.9 11.2 9 . 6 11 .5 11 .7 13 .5 12 .5 11 .8 9 .3 7 . 9 9 .0 13.2 12 .2 9 . 4 6 . 6 102,438

1 -8 4 13.4 13 .5 14 .0 1 2 .7 14.7 15.2 17 .1 16.6 16 .4 14.8 14.2 16.3 21 .5 2 2 .8 2 4 .5 3 1 .1 6 1 .3  106,602

2 - 8 4 12.0 12 .0 12.4 11 .1 12.8 13.1 14 .7 14.0 13 .5 11.8 11.0 12.3 15.8 15.6 15.0 1 6 .0 2 1 . 0  - 9 . 2  1Ü5.744P

3 - 8 4  9 .7  9 . 7  9 . 9  8 . 5  9 . 9  10 .0  11.2 10 .2  9 .5  7 . 7  6 . 5  7 . 0  9 .1  7 . 9  6 . 0  4 . 5  3 . 8  - 1 6 . 7  - 2 3 . 6  lQ3»400t

®"82---- g^82 10-82 11-82 12-82---- L-83— 2-8 3 — 3“ 83__ 4 -9 3__ 5r_83__ fr~83__ 7 -8 3___8-83__ 9 -8 3  10-83 11-83  12 -83  l-ft4  7 -a^

-U ilT lA L  MONTH
* -  Revised from 1978 
P -  PRELIMINARY
E -  ESTIMATED

PREPARED .BY—FEDERAL
APRIL 12» 1984

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



-HQMRiy COMPENSATION» BUSIliESS„S££UBft. 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER ”  1977 * 100 
QUARTER_______________________________________________________________________________________________________________________________________________________________________

2 -79 3 -7 9 4 -7 9 1 -8 0 2-80 3 -8 0 4 -8 0 1-81 2-8 1 3-81 4-8 1 1-82 2-8 2 3 -8 2 4-8 2 1 -8 3 2-8 3 3 - 8 3 4 -8 3

3 -7 9 10.2 120.5

4 -7 9 9*4 8 . 6 123.0

1 -8 0 10.0 9 . 9 11.2 126.3

...- ' 2—8Ö 10 .5 11 .5 1 1 .9 129.9

3 -8 0 10.3 1 0 .3 10 .9 1 0 .7 9 . 6 132.9

4 - 8 0 10.2 10.2 10 .6 1 0 .4 9 .6 9 . 7 136.0

1-81 10 .3 10 .4 10 .7 1 0 .6 10.2 10 .5 11 .3 139.7

2 -8 1 10.0 9 . 9 10 .2 1 0 .0 9 .5 9 . 4 9 .3 7 . 4 142.2

3 -8 1 9 .9 9 . 9 10 .1 9 . 9 9 .5 9 . 5 9 . 4 8 .5 9 .6 14 5.5

4 -8 1 9 . 7 9 .6 9 . 8 9 . 6 9.2 9 .1 9 . 0 8 . 2 8 .6 7 .6 148.2

1-8 2 9 .7 9 . 6 9 . 7 9 . 6 9 .2 9 .2 9 .1 8 .5 8 . 9 8 .6 9 . 5 151.6

2 -8 2 9 . 4 9 . 3 9 . 4 9 . 2 8 .8 8 . 7 8 . 6 8 .1 8 .2 7 .8 7 . 8 6 . 2 15 3.9

3 -8 2 9 .2 9 .1 9 . 2 9 . 0 8 .6 8 .5 8 . 4 7 . 9 8 . 0 7 .6 7 . 5 6 . 6 6 .9 15 6.5

4 -8 2 8.9 8 . 8 8 . 9 8 . 7 8.3 8.2 8 . 0 7 . 6 7 . 6 7 . 2 7 . 1 6 . 3 6.3 5 .7 158.7

1-8 3 8 .7 8 . 6 8 . 6 8 . 3 8 . 0 7 .9 7 . 7 7 . 2 7 . 2 6 .8 6 . 6 5 .9 5.8 5 . 3 4 . 9 160.6

2 -8 3 8.3 8 . 2 8 .2 8 . 0 7 .6 7 . 5 7 . 2 6 . 8 6 .7 6 . 3 6 . 1 5 . 5 5 .3 4 . 7 4 . 2 3 . 5 162.0

3 -8 3 8.1 7 . 9 7 . 9 7 . 7 7 .3 7 .2 6 . 9 6 .5 6 .4 6 .0 5 .8 5 .2 5 .0 4 . 5 4 .1 3 . 6 3 . 8 163.5

4 - 8 3 8.0 7 . 9 7 .8 7 . 6 7 .3 7.1 6 . 9 6 . 5 6 . 4 6.1 5 . 9 5 . 4 5.3 4 . 9 4 . 7 4 . 7 5 . 3 6 .8 166.2

1 -8 4 7 .9 7 . 7 7 .7 7 . 5 7 .2 7 . 0 6 . 8 6 . 5 6 . 4 6 . 1 5 . 9 5 . 5 5 .4 5 .1 5 . 0 5 . 0 5 . 5 6 .3 5 . 9 168.6P

2-79 3 -7 9 4 - 7 9 1-8 0 2 -8 0 3 -8 0 4 -8  0 1-81 2-81 3-81 4-8 1 1-82 2-82 3-8 2 4 -8 2 1-8 3 2 -8 3 3 -8 3 4 -8 3

I N I T I A L  QUARTER

P -  PRELIMINARY

OUTPUT PER HOUR OF ALL PERSONS. BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
QUARTER

I N I T I A L  QUARTER 1977 = 100

2-7 9 3 -7 9 4 -7 9 1-8 0 2-8 0 3 -8 0 4 -8  0 1-8 1 2-8 1 3-8 1 4-8 1 1-82 2-8 2 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8  3 4 -8 3

3 -7 9 - 2 . Ò 99 .3

4 - 7 9 - 1 . 4 - 0 . 8 99.1

1-8 0 - 0 . 7 0 . 0 0 . 8 99.3

¿ - 8 0 - 1 . 3 - 1 . 1 - 1 . 2 - 3 . 2 98 .5

3 -8 0 -ÖV7 - 0 . 4 - 0 . 3 - 0 . 8 1 .6 98 .9

4 -8 0 - 0 . 5 - 0 . 2 0 . 0 - 0 . 3 1.2 0 . 8 99 .1

1 —81 0 .4 0 .8 1.1 1 .2 2 .7 3 . 3 5 . 8 10 0.5

2 -8 1 0 .6 1 .0 1 .3 1 .4 2 . 6 3 .0 4 . 1 2 . 4 101.1

3 -8 1 1.1 1 .5 1 .8 2 . 0 3 .1 3 . 4 4 . 3 3 . 6 4 . 8 10 2.3

.............4 -8 1 Ô.6 0 . 8 1.1 " 1 7 1 1.8 1 .9 2 .1 0 . 9 0 .2 - 4 . 2 101.2

1-8 2 0.5 0 . 7 0 . 9 0 . 9 1.5 1.5 1 .6 0 . 6 0 .0 - 2 . 3 - 0 . 4 101.1

2 -8 2 0.3 0 . 5 0 . 6 0 . 6 1 .1 1 .0 1.1 0 . 2 - 0 . 4 - 2 . 1 - 1 . 0 - 1 . 6 100.7

3 -8 2 Ò.4 Ó.6 0 . 7 0 . 7 1.2 1.1 1 .1 0 . 4 0 .0 - 1 . 2 - 0 . 1 0 . 0 1.6 101.1

4 -8 2 0 .6 0 . 8 0 . 9 0 . 9 1.4 1.3 1 .4 0 . 8 0 .5 - 0 . 3 0 . 7 1.1 2 .4 3 . 2 10 1.9

1-8 3 0 .7 0 . 9 1 .0 1 .0 1.4 1.4 1 .5 0 . 9 0 . 7 0 .1 0 . 9 1 .3 2.3 2 .6 2 .0 102.4

2 -8 3 1.0 1 .2 1 . 4 1 . 4 1.8 1.8 1.9 1 . 5 1.4 0 .9 1 .8 2 . 2 3 .2 3 . 7 4 . 0 6 .0 103.9

3 -8 3 1.0 1 .2 1.3 1 . 4 1 .7 1.8 1.8 1 . 5 1 .+ 0 . 9 1 .7 2 . 0 2.8 3 .1 3 .0 3 . 5 1 . 2 104.2

4 - 8 3 1.2 1 . 4 1 .5 1 . 6 1 .9 1.9 2 . 0 1 . 7 1 .6 1 .3 2 . 0 2 . 4 3 .0 3 . 3 3 . 3 3 . 8 2 . 7 4 .3 10 5.3

1 -8 4 ■ n r " T . T " r .  6 1 .6 ~ T 3 T 2 .Ò 2 .1 1 .8 1 .7 1 .4 2 . 1 2 . 4 3 .0 3 .2 3 .2 3 . 5 2 . 7 3 .5 2 .7 106.0F

2-7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 - 8 0 1-81 2-8 1 3-81 4 -8 1 1-82 2-82 3-8 2 4 -8 2 1 -8 3 2 -8 3 3 -8  3 4 -8 3

I N I T I A L  QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T , LOUIS
APRIL 26 , 1984

10Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P R O D U C T I V ! TY» COMPENSATION,  AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

SOURCE*. U .S .  DEPARTMENT OF LABOR 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .
LATEST DATA PLOTTEDs 1ST QUARTER PR E LIM IN A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS

V V  LADUIN VUai*t
COMPOUNDED ANNUAL

DUdlflC
RATES 1

JO acu I uv\
□F CHANGE

TERMINAL
QUARTER

I N I T I A L  QUARTER 1977 * 100

2-7 9 3 -7 9 4 -7 9 1 00 o 2 -8 0 3 -8 0 4 - 8 0 1-81 2-8 1 3-81 4 -8 1 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 - 8 3 4 - 8 3

3 - 7 9 12.4 121.3

4 - 7 9 11.0 9 . 6 124.1

1 - 8 0 10.9 10 .1 10 .7 127.3

2 - 8 0 12.0 1 1 .8 13 .0 1 5 . 3 13 1.9

w 1 00 o 11.1 10 .8 11 .2 1 1 .5 7 . 8 134.4

4 - 8 0 10.7 10 .4 10.6 1 0 .5 8 . 2 8 . 6 13 7.2

1 -8 1 9 .9 9 . 5 9 . 5 9 . 2 7 . 2 7 . 0 5 . 4 13 9.0

2 -8 1 9 .3 8 . 8 8 .7 8 . 3 6 .7 6 .3 5 .2 5 . 0 140.7

3 -8 1 8.8 8 . 3 8 .1 7 . 7 6 .3 5 . 9 5 . 0 ^•8 4 . 6 142.3

4 - 8 1 9 .1 8 . 7 8 .6 8 . 3 7 .2 7 .1 6 . 7 7 . 2 8 .3 12.0 146.4

1 -8 2 9 .2 8 .8 8 .8 8 . 5 7 .6 7 .5 7 . 3 7 . 8 8 .8 11.0 9 . 9 149.9

MCO1IM 9 .1 8 . 8 8 . 7 8 . 5 7 .7 7 .6 7 .5 7 . 9 8 . 7 10.1 9 . 1 8 .2 152.9

3 -8 2 8 . 7 8 . 4 8 .3 8 . 1 7 . 3 7 .3 7 .1 7 . 4 7 . 9 8.7 7 . 6 6 .5 4 .8 154.7

4 -8 2 8 .3 8 . 0 7 .8 7 . 6 6 .8 6 . 7 6 . 5 6 . 7 6 .9 7.4 6 . 3 5 .1 3 .6 2 .3 15 5.6

1 -8 3 7 .9 7 . 6 7 .5 7 . 2 6 . 5 6 . 4 6 . 1 6 . 2 6 . 4 6.7 5 .7 4 . 7 3.5 2 . 9 3 . 4 156.9

2 -8 3 7.3 6 . 9 6 .8 6 . 5 5.8 5 . 6 5 . 3 5 .3 5 .3 5.4 4 . 3 3 .2 2.0 1 .1 0 . 5 - 2 . 3 156.0

3 -8 3 7.0 6 . 6 6 . 5 6 . 2 5 .5 5 . 3 5 . 0 5 . 0 5 .0 5*0 4 . 0 3 .1 2.1 1 . 4 1 .1 0 . 0 2 . 3 156.9

4 - 8 3 6 .7 6 . 4 6 .2 5 . 9 5 .3 5 .1 4 . 8 4 . 7 4 . 7 4 . 7 3 . 9 3 . 0 2.2 1 .7 1 . 5 0 . 9 2 . 5 2 .6 157.9

1 -8 4 6 .5 6 . 2 6 . 0 5 . 7 5 .1 4 . 9 4 . 7 4 . 6 4 . 6 4 , ê 3 . 8 3 . 0 2.3 1 .9 1.8 1 . 4 2 . 7 2.8 3 .1 1 5 9 . IP

2 -7 9 3 -7 9 4 - 7 9 1 -8 0 2-8 0 3 -8 0 4 - 8 0 1-81 2-8 1 3-81 4-8 1 1— 82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3 4 -8 3

I N I T I A L  QUARTER

P -  PRELIMINARY

11

PREPARED BY FEDERAL RESERVE ttANK, OF S T .  LOUIS
APRIL 2 6 , 1984

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT IN CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER
MILLIONS OF 

DOLLARS
QUARTER

2-7 9 3 -7 9 4 - 7 9 1 -8 0 2 -8 0 3 -8 0 4 - 8 0 1-81 2-81 3-81 4 -8 1 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 - 8 3
ANNUAL RATES

4 - 8 3

3 - 7 9 13.6 2*454.8

4 - 7 9 10*8 8 . 1 2 . 5 0 2 . 9

0
 

001 l l . i 9 . 9 1 1 .7 2 ,5 7 2 .9

0CO1 8 .4 6 . 8 6 .2 0 . 9 2 »578 .8

3 - 8 0 8 .7 7 . 5 7 . 3 5 . 2 9 . 7 2*639.1

4 - 8 0 9.8 9 . 1 9 . 3 8 . 5 12*6 15.5 2 , 7 3 6 . 0

1 -8 1 11.3 10 .9 11 .5 1 1 .4 1 5 .2 18 .0 2 0 .5 2 »8 66.6

2 -8 1 10.7 1 0 .3 10 .6 1 0 .4 1 2 .9 14 .0 13.3 6 . 6 2*912.5

3 - 8 1 11.0 1 0 .6 11 .0 1 0 .9 1 3 .0 13.9 13 .3 9 . 9 13.3 3 ,0 0 4 .9

* —81 10.2 9 .8 10 .1 9 . 8 1 1 .4 11 .7 10.8 7 .8 8 .4 3 . 7 3 ,0 3 2 .2

1-8 2 9.1 8 . 7 8 . 7 8 . 4 9 .5 9 . 4 8 . 3 5 .4 5.0 1.1 - 1 . 4 3*021.4

2 -8 2 8.9 8 . 5 8 .5 8 . 2 9 . 1 9 . 0 8 . 0 5 .6 5.4 2 .9 2 . 5 6 . 6 3*070.2

3 - 8 2 8 .4 8 .0 8 .0 7 . 6 8 . 4 8.2 7 . 2 5 .1 4.9 2 .9 2 . 6 4 . 6 2 .7 3 ,0 9 0 . 7

4 - 8 2 8 .0 7 . 5 7 .5 7 . 1 7 .8 7 . 6 6 .6 4 . 8 4 .5 2 .8 2 . 6 3 . 9 2 .6 2 .5 3 ,1 0 9 . 6

1 -8 3 8 .0 7 . 6 7 . 6 7 . 2 7 .8 7 .6 6 . 8 5 . 2 5.0 3 . 7 3 .7 5 . 0 4 .4 5 .3 8 .2 3 ,1 7 1 .5

2 - 8 3 8.3 8 . 0 8 . 0 7 . 7 8 . 3 8 .1 7 . 4 6 .1 6 .0 5 .0 5 .2 6 .6 6 .6 7 . 9 1 0 .7 1 3 .3 3 ,2 7 2 .0

3 - 8 3 8.5 8 . 2 8 . 2 7 . 9 8 .5 8 .4 7 .8 6 . 6 6.6 5.8 6 . 1 7 . 4 7.5 8 .8 1 1 .0 1 2 .4 11 .5 3*362.2

4 - 8 3 8.5 8 . 2 8 .2 8 . 0 8 . 5 8 .5 7 . 9 6 . 8 6.8 6.1 6 . 5 7 . 6 7.8 8 .8 10 .5 1 1 .3 1 0 .3 9 .1 3 , 4 3 6 .2

»-* 1 00 * 8 . 7 8 . 5 8 .5 8 . 3 8 .8 8 .8 8 . 3 7 . 3 7 .4 6 . 8 7 .1 8 . 3 8.5 9 . 5 1 1 .0 1 1 .7 11 .1 1 0 .9 12 .8  3*541.2P

2-7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 - 8 0 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4 -8 2 1-8 3 2 -8 3 3 -8 3 4 -8 3

INITIAL QUARTER

P -  PRELIMINARY

GROSS NATIONAL PRODUCT IN  1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER
BILLIO NS OF 

DOLLARS
QUARTER

2-7 9 3 -7 9 4—79 1 00 o 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3-81 4-8 1 1-82 2-8 2 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 - 8 3
ANNUAL RATES 

4 - 8 3

3 - 7 9 ^  #8 1 ,4 8 6 .6

4 - 7 9 2 .8 0 . 7 1*489.3

0CO1 2 .5 1 .3 1 .9 1* 496.4

o00»(M - 0 . 5 - 2 . 3 - 3 . 7 - 9 . 0 1*461.4

0
 

001 - 0 . 3 - 1 . 5 - 2 . 2 - 4 . 3 0 . 8 1 , 4 6 4 .2

4 - 8 0 0 . 4 - 0 . 5 - 0 . 8 - 1 . 6 2 . 3 3 . 8 1*477.9

1 -8 1 1.6 1 .1 1 .1 0 . 9 4 . 5 6 . 4 9 . 0 1*510.1

2 -8 1 1.5 1 . 0 1 .0 0 . 9 3 .5 4 . 4 4 . 7 0 . 6 1 , 5 1 2 .5

3 -8 1 1 .7 1 .3 1 . 4 1 . 3 3 . 5 4 . 2 4 .3 2 .1 3.6 1*525.8

4 - 8 1 1.0 0 . 6 0 . 6 0 . 4 2 . 1 2 . 3 2 . 0 - 0 . 3 - 0 . 7 - 4 . 9 1*506.9

1 -8 2 0 .4 - 0 . 0 - 0 . 1 - 0 . 4 1 .0 1 .0 0 . 4 - 1 . 6 - 2 . 3 - 5 . 2 - 5 . 5 1*485.8

2 - 8 2 0 .5 0 . 1 0 . 0 - 0 . 2 1 .0 1 .0 0 . 5 - 1 . 1 - 1 . 5 - 3 . 2 - 2 . 3 0 . 9 1*489.3

3 - 8 2 0 .3 - 0 . 0 —0 . 1 - 0 . 3 0 . 7 0 . 7 0 . 3 - l . l - 1 . 4 - 2 . 6 - 1 . 9 - 0 . 0 - 1 . 0 1 ,4 8 5 .7

4 - 8 2 0.2 - 0 . 1 - 0 . 2 - 0 . 4 0 . 5 0 . 5 0 .1 - 1 . 1 - 1 . 4 - 2 . 4 - 1 . 7 - 0 . 5 - 1 . 2 - 1 . 3 1 ,4 8 0 .7

1 - 8 3 0 .4 0 . 1 0 .0 - 0 . 1 0 . 7 0 . 7 0 . 4 - 0 . 7 - 0 . 8 - 1 . 6 - 0 . 9 0 . 3 0 .1 0 . 6 2 . 6 1*490.1

2 - 8 3 0 .9 0 . 7 0 . 7 0 . 6 1 . 4 1 .5 1 .3 0 . 4 0 .4 - 0 . 0 0 . 8 2 . 1 2 .4 3 . 6 6 .1 9 . 7 1 ,5 2 5 .1

3 - 8 3 1.3 1 . 1 1 .1 1 . 1 1 .9 2 . 0 1.8 1 .1 1.2 0 . 9 1 .8 3 . 0 3 .4 4 . 6 6 . 6 8 . 7 7 . 6 1 , 5 5 3 . 4

4 - 8 3 1 .5 1 . 3 1 .4 1 . 3 2 .1 2 . 2 2 .1 1 . 5 1.6 1 .3 2 . 2 3 . 3 3.7 4 . 6 6 . 2 7 . 4 6 . 3 5 .0 1 ,5 7 2 . 5

1 - 8 4 1.9 1 . 7 1 .8 1 . 8 2 . 5 2 . 6 2 . 6 2 .0 2.2 2 . 0 2 . 8 3 . 9 4 .3 5 .3 6 . 6 7 . 7 7 . 0 6 . 7 8 . 3  1 * 604 .3P

2-79 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 - 8 0 4 -8 0 1-81 2 -8 1 3-81 4 -8 1 1-82 2-82 3-8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3 4 - 8 3

I N I T I A L  QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK Of S T .  LOUIS
APRIL 19* 1984
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R A T I O  SCALE
GROSS N A T I O N A L  PRODUCT

QUARTERLY TOTALS AT ANNUAL RATES R A T I O  SCALE

1 9 76  1977  1978  1979  1980  1981 1982  19 8 3  19 84
SOURCE: U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED, 1ST QUARTER PRELIMINARY pR£pARE0 8y  pgggpyg 8ANK 0F L0U1S
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GENERAL PRICE INDEX*
R A T I O  SCALE R A T I O  SCALE  
1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

-----------------------------LI--------------------------U --------------- LI---------- LJ--------------- ----------------LI ------------  J 05
1 9 7 6  19 77  1 9 7 8  1 9 7 9  1 9 8 0  1981 1 9 8 2  1 9 8 3  1 9 8 4

«AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IM P L IC IT  PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
__________ COMPOUNDED ANNUAL RATES OF CHANGE____________

TERMINAL I N I T I A L  QUARTER 1972 * 100
QUARIEK

2 -7 9 3 -7 9 4 - 7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3-81 4-8 1 1-82 2-8 2 3 -8 2 4-8 2 1 -8 3 2 -8 3 3 - 8 3 4 -8 3

3 - 7 9 8 .3 165.12

4 - 7 9 7 .8 7 . 3 168.05

1 - 8 0 8 .4 8 . 4 9 . 6 171.94

2 - 8 0 9 .0 9 . 3 10 .3 1 0 .9 176.46

3 - 8 0 9 .0 9 . 2 9 .8 9 . 9 8 . 8 180.24

4 - 8 0 9 . 4 9 .6 1 0 .2 1 0 . 4 10 .1 1 1 .3 185.13

1-8 1 9.5 9 . 7 1 0 .2 1 0 . 4 10 .2 1 0 .9 10.5 189.83

2 - 8 1 9.1 9 . 2 9 . 5 9 . 5 9 .1 9 . 2 8 . 2 5 . 9 192.56

3 -8 1 9 .1 9 . 2 9 . 5 9 . 5 9 . 2 9 . 3 8 .6 7 » 6 9 . 4 19 6.94

* 1 00 M 9 .1 9 . 2 9 . 4 9 . 4 9 . 1 9 . 2 8 .7 8 . 1 9 . 2 9 . 0 20 1.22

1 - 8 2 8 .7 8 . 7 8 . 8 8 . 8 8 . 4 8 .4 7 .8 7 . 1 7 . 5 6 . 6 4 . 3 203.36

2 -8 2 8 . 4 8 . 4 8 . 5 8 . 4 8 . 1 8 . 0 7 . 4 6 . 8 7 .1 6 . 3 5 . 0 5 . 6 206.15

3 - 8 2 8 .0 8 . 0 8 .1 7 . 9 7 .6 7 . 4 6 . 9 6 . 3 6*^ 5 .6 4 . 5 4 . 6 3 .7 208.03

4 - 8 2 7 . 7 7 . 7 7 . 7 7 . 5 7 . 2 7 . 0 6 . 5 5 . 9 6 . 0 5 .3 4 . 4 4 . 4 3.8 3 .8 210.00

1 - 8 3 7 .6 7 . 5 7 .5 7 . 4 7 .1 6 . 9 6» 4 5 . 9 5 .9 5 .3 4 . 6 4 . 7 4 .3 4 . 7 5 . 5 212.83

CO1N

7 .3 7 . 2 7 . 2 7 . 0 6 . 7 6 . 5 6 .1 5 . 6 5 . 6 5 . 0 4 . 4 4 . 4 4 .1 4 .2 4 . 4 3 . 3 214.55

3 -8 3 7.1 7 . 0 7 . 0 6 . 8 6 . 5 6 . 3 5 .8 5 . 4 5 . 3 4 .8 4 . 3 4 . 2 4 .0 4 . 0 4 . 1 3 . 4 3 . 6 216.44

4 - 8 3 6.9 6 . 8 6 . 8 6 . 6 6 .3 6 . 1 5 . 7 5 . 3 5 .2 4 .7 4 . 2 4 . 2 4 . 0 4 . 0 4 . 1 3 . 6 3 . 7 3 . 9 218.53

1 - 8 4 6 .8 6 . 7 6 .6 6 . 4 6 .2 6 . 0 5 .6 5 .2 5 .1 4 .7 4 . 2 4 . 2 4 . 0 4 . 0 4 . 1 3 . 7 3 . 9 4 . 0 4 .1 2 2 0 . 73F

Z -79 3 -7 9 4 - f V 1 -8 0 2 -8 0 3 - 8 0 4 - 8 0 1-81 2-81 3-8 1 4 -8 1 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 - 8 3 4 -8 3

I N I T I A L  QUARTER -------

P -  PRELIMINARY "  ------  ‘ '

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
APRIL 19, 1984
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PERSONAL CONSUMPTION EXPENDITURES IN  CURRENT DOLLARS 
____________ COMPOUNDED ANNUAL RATES OF CHANGE____________

TERMINAL IN IT IA L  QUARTER
BILLIONS OF 

DOLLARS
vJUARTER

2-79 3-79 4-79 1-80 2-00 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83
ANNUAL RATES

4-8 3

3-79 14.9 1«528.3

4-79 14.3 13.7 1*578.0

1-80 13.3 12.4 11.2 1*620.5

2-80 10.2 8 .6 6.2 1.5 1*626.4

3-80 11.1 10.1 9 .0 7 .9 14.8 1*683.4

4-80 11.7 11.0 10.4 10.1 14.7 14.6 1*741.9

1-81 12.1 11.6 11.2 11.2 14.7 14.7 14.7 1*802.8

2-81 11.5 11.0 10.6 10.5 12.9 12.2 11.1 7 .5 1*835.8

3-81 11.5 11.1 10.7 10.6 12.6 12.0 11.2 9 .5 11.4 1*886.1

4-81 10.7 10.3 9.8 9 .7 11.1 10.4 9.3 7 .6 7.6 3 .9 1*904.1

1-82 10.4 10.0 9.6 9 .4 10.6 9 .9 8 .9 7 .5 7.6 5.7 7 .5 1t938*9

2-82 10.2 9 .7 9 .3 9 .1 10.1 9 .5 8 .7 7 .5 7.5 6 .2 ’ 7 .3 7 .2 1*972.8

3-82 9 .9 9 .5 9 .2 9 .0 9.8 9 .2 8.5 7 .5 7.5 6 .5 7 .4 7 .3 7.5 2*008.8

4-82 9 .8 9 .4 9.1 8 .9 9 .6 9 .1 8 .4 7 .5 7.5 6 .8 7 .5 7.5 7.7 7.8 2*044.9

1-83 9.5 9.1 8.8 8 .6 9.2 8 .7 8 .0 7 .2 7.2 6.5 7 .0 6 .9 6.8 6 .5 5 .2 2*073.0

2-83 9.8 9 .5 9.2 9 .0 9 .7 9 .2 8 .7 8.1 8.1 7 .7 8 .3 8.5 8.8 9 .3 10.0 15.1 2*147.0

3-83 9.6 9 .3 9.0 8 .9 9 .4 9 .0 8 .5 7 .9 8 .0 7 .5 8 .1 8.2 8 .4 8 .6 8 .8 10.7 6 .5 2*181.1

4-83 9.6 9 .3 9.0 8 .9 9 .4 9 .1 8 .6 8.1 8.1 7 .7 8 .2 8 .3 8.5 8.8 9 .0 10.3 8 .0 9.5 2*230.9

1-84 9.6 9 .3 9.1 8 .9 9 .4 9 .1 8 .6 8 .2 8 .2 7 .9 8 .3 8.5 8.6 8.8 9 .0 10.0 8 .4 9.3 9 .2  2*28G.5P

2-79 3-79 4-79 1-8 Ö 2-5<T 3-ao 4—80 1-81 2-61 3-81 4-Ö T 1-Ö2 2-82 3-82 4-82 1-83 2-83 3-83 4-83

INITIAL QUARTER

P -  PRELIMINARY

PERSONAL CONSUMPTION EXPENDITURES IN  1972 DOLLARS 
___________COMPOUNDED ANNUAL RATES OF C H A N G E ____

TERMINAL IN IT IA L  QUARTER
BILLIO N S  OF 

DOLLARS
QUARTER

2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1 -8 1 2 -8 1 3 -8 1 4 -8 1 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3
ANNUAL HATES

4 -8 3

3 -7 9 5.1 9 3 0 .9

4 -7 9 4 .2 3 .3 9 3 8 .6

1 -8 0 2 .7 1 .6 - 0 . 1 9 3 8 .3

2 -8 0 0 .0 -1 . 6 -4 . 0 - 7 . 7 9 1 9 .6

3 -8 0 0 .9 - 0 . 2 -1 . 3 - 1 . 9 4 .3 9 2 9 .4

4 -8 0 1 .5 0 .8 0 .1 0 .2 4 .5 4 .6 9 4 0 .0

1-8 1 2 .1 1 .6 1 .3 1 .6 5 .0 5 .3 5 .9 95 3 .6

2 -8 1 1 .9 1 .5 1.1 1 .4 3 .8 3 .6 3 .2 0 .5 9 5 4 .7

3 -8 1 2.1 1 .7 1.5 1 .7 3 .7 3 .6 3 .3 2 .0 3 .5 96 2 .9

4 -8 1 1 .6 1 .2 0 .9 1 .1 2 .6 2 .3 1 .7 0 .3 0 .2 -3 .0 9 5 5 .7

1 -8 2 1 .6 1 .3 1 .1 1 .2 2 .6 2 .3 1 .8 0 .8 0 .9 - 0 . 3 2 .4 9 6 1 .4

2 -8 2 1.8 1 .5 1 .3 1 .4 2 .6 2 .4 2 .0 1 .3 1 .5 0 .8 2 .8 3 .1 9 6 8 .8

3 -8 2 1 .7 1 .4 1 .2 1 .4 2 .4 2 .2 1 .9 1 .2 1 .4 0 .8 2 .1 2 .0 0 .9 97 1 .0

4 -8 2 1 .8 1 .6 1 .4 1 .6 2 .6 2 .4 2 .1 1 .5 1 .7 1 .4 2 .5 2 .5 2 .2 3 .6 9 7 9 .6

1 -8 3 1 .9 1 .7 1 .5 1 .7 2 .6 2 .4 2 .2 1 .7 1 .9 1 .6 2 .6 2 .6 2 .5 3 .3 2 .9 9 8 6 .7

2 -8 3 2 .4 2 .2 2 .1 2 .3 3 .2 3 .1 2 .9 2 .6 2 .9 2 .8 3 .8 4 .1 4 .3 5 .5 6 .4 1 0 .0 1*010.6

3 -8 3 2 .4 2 .2 2 .1 2 .3 3 .1 3 .0 2 .9 2 .6 2 .8 2 .7 3 .6 3 .8 3 .9 4 .6 5 .0 6 .0 2 .2 1*016.0

4 -8 3 2 .6 2 .5 2 .4 2 .6 3 .4 3 .3 3 .2 2 .9 3 .2 3 .1 3 .9 4 .1 4 .3 5 .0 5 .4 6 .2 4 .3 6 .5 1*032.2

1 -8 4 2 .8 2 .6 2 .6 2 .8 3 .5 3 .5 3 .4 3 .2 3 .4 3 .4 4 .1 4 .3 4 .5 5 .1 5 .5 6 .1 4 .8 6 .2 5 .8  1 * 0 4 6 .8 P

2-79 3 -7 9 4 -7 9 1-S Ö 12HffO 3—80 4 -8 0 I - l l 2 -8 1 3-81 4 -8 1 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3 4 -8 3

INITIAL q u a r t e r

T > - W  E LIM IN ATE
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GROSS PRIVATE DOMESTIC INVESTMENT IN  CURRENT DOLLARS 
____________ COMPOUNDED ANNUAL RATES OF CHANGE_____________

TERMINAL IN IT IA L  QUARTER
B ILLIO N S  OF 

DOLLARS
QUARTER

2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2 -8 1  3 -8 1  4 -8 1 1-82 2-82 3 -6 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3
ANNUAL RAT&S

4 -8 3

3 -7 9 3 .4 4 3 1 .9

4 -7 9 -5 .3 -1 3 .3 4 1 6 .8

1 -8 0 - 2 . 0 - 4 . 5 5 .1 4 2 2 .0

2 -8 0 - 7 . 9 -1 1 .4 -1 0 .5 -2 3 .8 3 9 4.3

3 -8 0 -9 .2 -1 2 .1 -1 1 .8 -1 9 .1 -1 4 .2 3 7 9 .5I
0

 
001 *

- 2 . 6 - 3 . 8 -1 . 2 - 3 . 2 9 .0 3 8 .5 4 1 1 .7

1 -8 1 3 .6 3 .6 7 .4 7 .9 2 1 .2 4 4 .1 4 9 .8 4 5 5 .5

2 -8 1 5 .0 5 .2 8 .7 9 .4 19 .7 3 3 .8 3 1 .5 1 5 .4 47 2.1

3 -8 1 6 .7 7 .1 1 0 .4 1 1 .3 2 0 .1 3 0 .6 2 8 .1 1 8 .5 2 1 .6 4 9 5 .8

4 -8 1 4 .3 4 .4 6 .9 7 .1 1 3 .4 1 9 .9 1 5 .7 6 .1 1 .7  -1 4 .9 4 7 6 .2

1 -8 2 -0 .5 - 0 . 8 0 .6 0 .1 4 .1 7 .5 2 .2 - 7 . 2 -1 3 .6  -2 7 .2  -3 7 .8 42 2 .9

2 -8 2 0 .3 0 .1 1 .5 1 .1 4 .7 7 .8 3 .3 - 4 . 1 - 8 . 4  -1 6 .6  -1 7 .5 9 .4 4 3 2 .5

3 -8 2 -0 .2 - 0 . 5 0 .7 0 .3 3 .4 5 .9 1 .9 - 4 . 5 - 8 . 0  -1 4 .2  -1 4 .0 1 .1 -6 .5 42 5.3

4 -8 2 -3 . 6 - 4 . 1 - 3 . 3 - 4 . 0 - 1 . 7 -0 . 2 -4 . 3 -1 0 .2 -1 3 .9  -1 9 .6  -2 0 .7  -1 4 .1 -2 3 .9 -3 8 .0 3 7 7 .4

1 -8 3 -1 . 5 - 1 . 9 - 0 . 9 - 1 . 4 0 .9 2 .5 -0 .8 -5 .8 - 8 . 5  -1 2 .7  -1 2 .3 -4 . 4 -8 . 7 - 9 . 7 3 1 .4 40 4 .1

ft001N

1 .2 1 .1 2 .2 2 .0 4 .5 6 .4 3 .6 -0 . 5 - 2 . 4  -5 . 4  - 3 . 7 5 .1 4 .1 7 .8 4 2 .2 5 3 .9 45 0 .1

3 -8 3 3 .8 3 .8 5 .0 5 .0 7 .7 9 .7 7 .4 3 .9 2 .7  0 .5  3 .0 1 2 .0 12 .5 17 .8 4 5 .9 5 3 .8 5 3 .6 501.1

4 -8 3 5 .0 5 .1 6 .3 6 .4 9 .0 1 1 .0 9 .0 5 .8 4 .9  3 .2  5 .7 1 4 .1 14.9 1 9 .7 4 1 .1 4 4 .5 4 0 .0 2 7 .5 53 2.5

1 -8 4 7 .2 7 .4 8 .7 9 .0 1 1 .6 1 3 .7 1 2 .0 9 .3 8 .8  7 .6  1 0 .4 1 8 .6 2 0 .0 2 5 .1 4 4 .0 4 7 .3 4 5 .2 4 1 .1 5 6 .2  5 9 5 .3 P

2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2 -8 1  3-81 4 -8 1 1-8 2 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3 4 -8 3

INITIAL QUARTER
p^'PRfcLIMINARY

GROSS PRIVATE DOMESTIC INVESTMENT IN  1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE___________

TERMINAL IN IT IA L  QUARTER
B ILLIO N S  OF 

DOLLARS
QUARTER

2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2 -8 1  3 -8 1  4 -8 1 1-82 2-8 2 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3
ANNUAL RAILS

4 -8 3

3 -7 9 - 6 . 6 2 3 7.2

4 -7 9 -1 2 .8 -1 8 .6 2 2 5 .3

1 -8 0 - 9 .3 -1 0 .6 -1 .8 2 2 4 .3

2 -8 0 -1 6 .1 -1 9 .1 -1 9 .3 - 3 3 . 7 2 0 2 .4

3 -8 0 -1 4 .8 -1 6 .8 -1 6 .2 -2 2 .5 - 9 . 5 197.4

4 -8 0 - 8 . 8 - 9 . 3 - 6 . 8 - 8 . 4 7 .7 2 8 .1 21Ô.0

1 -8 1 -4 .5 - 4 . 1 - 0 . 9 - 0 . 7 1 3 .6 2 7 .3 2 6 .5 2 2 2 .7

HCO1<M - 2 . 5 - 1 . 9 1 .2 1 .9 1 3 .4 2 2 .2 1 9 .4 12 .8 22 9.5

3 -8 1 - 0 . 9 - 0 . 2 2 .8 3 .5 1 3 .2 1 9 .7 1 7 .0 1 2 .6 1 2 .4 23 6.3

4 -8 1 - 3 . 3 - 3 . 0 - 0 . 8 - 0 . 7 6 .3 9 .7 5 .6 - 0 . 6 - 6 . 7  -2 2 .5 2 2 1.7

1 -8 2 - 6 . 6 —6 .7 - 5 . 2 - 5 . 6 -0 . 8 0 .8 - 3 . 9 -1 0 .3 -1 6 .9  -2 8 .6  -3 4 .2 199.7

2 -8 2 -5 . 8 - 5 . 8 - 4 . 4 - 4 . 7 -0 .2 1 .2 - 2 . 7 - 7 . 7 -1 2 .2  -1 9 .2  -1 7 .5 3 .4 2 0 1 .4

3 -8 2 -5 .8 - 5 . 8 - 4 . 5 - 4 . 8 - 0 . 9 0 .3 - 3 . 2 - 7 . 4 -1 1 .0  -1 6 .0  -1 3 .8 - 1 . 3 -5 .8 19 8.4

4 -8 2 - 8 . 3 - 8 . 4 - 7 . 5 - 8 . 0 - 4 . 9 - 4 . 4 - 7 . 8 -1 1 .9 -1 5 .5  -2 0 .1  -1 9 .5  -1 4 .0 -2 1 .5 -3 4 .6 178.4

1 -8 3 - 6 . 2 - 6 . 1 - 5 . 1 - 5 . 4 - 2 . 3 - 1 . 5 -4 .4 - 7 . 6 -1 0 .2  -1 3 .5  -1 1 .6 - 4 . 9 -7 . 5 - 8 . 3 2 8 .7 190.0

2 -8 3 - 3 . 4 - 3 . 2 - 2 . 0 - 2 . 0 1 .3 2 .3 0 .0 - 2 . 5 - 4 . 3  - 6 . 5  - 3 . 5 4 .2 4 .4 8 .0 3 8 .8 4 9 .8 210.2

3 -8 3 -1 . 1 - 0 . 7 0 .6 0 .8 4 .1 5 .3 3 .5 1 .4 0 .2  -1 .2  2 .3 10.1 11.5 1 6 .3 4 0 .9 4 7 .4 4 5 .1 2 3 0 .7

4 -8 3 0 .4 0 .8 2 .1 2 .4 5 .6 6 .9 5 .3 3 .6 2 .7  1 .7  5 .2 1 2 .4 1 4 .0 1 8 .5 3 7 .4 4 0 .5 3 6 .1 2 7 .6 2 4 5.2

1 -8 4 2 .6 3 .1 4 .5 5 .0 8 .2 9 .6 8 .3 6 .9 6 .4  5 .8  9 .5 1 6 .7 18.8 2 3 .5 4 0 .2 4 3 .3 4 1 .1 3 9 .2 5 1 .9  2 7 2 .2P

2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -6 0 3 -6 0 4 -8 0 1— 81 2 -8 1  3-81 4 -8 1 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -6 3 4 -8 3

IN IT IA L  QUARTER

P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
APRIL 19» 1984
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN  CURRENT DOLLARS

TERMINAL

JdJHEQUNQED ANNUAL RATES 

IN IT IA L  QUARTER

QE-XHA NGE___
BILLIO N S  OF

ÛÜI L A fti
QUARTER

2-7 9 3 -7 9 4 -7 9 1 -8 0 2-a o 3 -8 0 4 -8 0 1 -8 1 2-8 1 3-81 4 -a i 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2—83 3 -8 3 4 -8 3
ANNUAL RAILS

3—79 12.6 4 7 8 -5

4 -7 9 14.8 1 6 .9 4Q 7.A

1 -8 0 15.5 1 7 .0 17.1 M 7 t A

2 -8 0 15.3 16 .2 15.8 1 4 .6 — ......53 5 .5  .........

3 -8 0 12 .7 1 2 .7 11.3 8 .5 2 .7 *>39*1

* 1 00 o 13.1 1 3 .2 12.3 1 0 .8 9 .0 1 5 .6 5 5 9 -0

1-8 1 13.1 1 3 .2 12.5 1 1 .3 10 .3 1 4 .3 1 3 .0 57 6-3

2 -8 1 12.1 1 2 .0 11 .2 1 0 .1 9 .0 1 1 .1 9 .0 5 .1 5 8 3 .5

3 -8 1 12.1 1 2 .0 11 .3 1 0 .4 9 .6 1 1 .4 1 0 .0 8 .5 1 2 .0 6 0 0 .3

HcoI*

12 .4 1 2 .4 1 1 .9 1 1 .2 1 0 .6 1 2 .2 1 1 .4 1 0 .9 1 3 .9 15.9 62 2 .8

1 -8 2 11.7 1 1 .6 1 1 .0 1 0 .3 9 .7 1 0 .9 1 0 .0 9 .3 1 0 .7 10.1 4#6 62 9 .8

2 -8 2 10.8 1 0 .6 1 0 .0 9 .2 8 .6 9 .5 8 .5 7 .6 8 .2 7 .0 2 .8 1 .1 6 3 1 .6

<NI
CD1 11 .2 1 1 .1 1 0 .6 9 .9 9 .4 1 0 .3 9 .5 9 .0 9 .8 9 .2 7 .1 8 .4 16.2 6 5 5 .7

4 -8 2 11.5 1 1 .4 1 1 .0 1 0 .4 1 0 .0 1 0 .8 1 0 .3 9 .9 1 0 .7 10.4 9 .1 1 0 .7 15.8 1 5 .5 6 7 9 .7

001 10.6 1 0 .4 10.0 9 .4 8 .9 9 .6 8 .9 8 .4 8 .9 8 .4 7 .0 7 .6 9 .8 6 .7 - 1 . 3 67 7 .4

2 -8 3 10.1 1 0 .0 9 .5 8 .9 8 .5 9 .0 8 .4 7 .9 8 .2 7 .7 6 .4 6 .8 8 .2 5 .7 1 .1 3 .6 68 3 .4

3 -8 3 10.1 9 .9 9 .5 8 .9 8 .5 9 .0 8 .4 8 .0 8 .3 7 .9 6 .8 7 .1 8 .4 6 .5 3 .7 6 .3 9 .0 6 9 8 .3

4 -8 3 9 .5 9 .3 8 .9 8 .3 7 .9 8 .3 7 .7 7 .3 7 .5 7 .0 5 .9 6 .1 7 .0 5 .2 2 .8 4 .3 0 .4 6 9 9 .0

1 -8 4 9 .4 9 .2 8 .7 8 .2 7 .8 8 .2 7 .7 7 .2 7 .4 7 .0 6 .0 6 .2 7 .0 5 .5 3 .6 4 .9 5 .3 3 .6 6 .8 710.9.6*'

2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3-81 4 -8 1 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3 4 -8 3

IN IT IA L  QUARTER

P - PRELIMINARY

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS 
_____________ COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
B ILLIO N S  OF 

DOLLARS
QUARTER

2 -7 9 3 -7 9 4 -7 9 1 -8 0 2—80 3 -8 0 4 -8 0 1-81 2 -8 1 3-81 4 -8 1 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3
ANNUAL RATLS

4 -8 3

3 -7 9 2 .9 2 7 8.8

4 -7 9 3 .2 3 .5 28 1 .2

1 -8 0 3 .5 3 .8 4 .0 2 8 4 .0

2 -8 0 3 .6 3 .8 4 .0 4 .0 28 6 .8

3 -8 0 2 .1 1 .9 1 .3 0 .0 -3 .8 28 4 .0

4 -8 0 1.4 1 .1 0 .5 - 0 . 7 - 3 . 0 - 2 . 1 28 2 .5

1 -8 1 1 .8 1 .6 1 .2 0 .6 - 0 . 6 1 .1 4 .5 2 8 5 .6

2 -8 1 1 .3 1 .1 0 .7 0 .0 - 0 . 9 0 .0 1 .1 -2 . 1 28 4 .1

3 -8 1 1 .6 1 .4 1.1 0 .7 0 .0 1 .0 2 .0 0 .8 3 .9 28 6.8

4 -8 1 1 .8 1 .7 1 .5 1 .1 0 .6 1 .6 2 .5 1 .9 3 .9 4 .0 2 8 9 .6

1-8 2 1 .6 1 .5 1 .3 0 .9 0 .5 1 .3 1 .9 1 .3 2 .5 1.8 -0 .3 28 9 .4

2 -8 2 1.1 0 .9 0 .7 0 .3 -0 . 2 0 .4 0 .8 0 .1 0 .6 -0 .5 - 2 . 6 -4 . 9 28 5 .8

3 -8 2 1 .7 1 .6 1 .4 1 .1 0 .8 1 .4 1 .9 1 .5 2 .3 1.9 1 .2 1 .9 9 .3 2 9 2 .2

4 -8 2 2 .3 2 .2 2 .1 2 .0 1 .8 2 .4 3 .0 2 .8 3 .6 3 .6 3 .5 4 .8 10.0 1 0 .7 2 9 9 .7

1 -8 3 1.5 1 .4 1 .3 1 .0 0 .8 1 .2 1 .6 1 .3 1 .8 1.4 0 .9 1 .2 3 .3 0 .5 - 8 . 8 29 2 .9

2 -8 3 1 .4 1 .3 1 .1 0 .9 0 .6 1 .0 1 .3 1 .0 1 .4 1.1 0 .6 0 .7 2.2 - 0 . 0 - 5 . 0 - 1 . 1 2 9 2 .1

3 -8 3 1 .5 1 .4 1 .3 1 .1 0 .9 1 .3 1 .6 1 .3 1 .7 1 . 5 1 .1 1 .3 2 .6 1 .0 - 2 . 0 1 .6 4 .3 29 5 .2

4 -8 3 1 .2 1 .1 1 .0 0 .8 0 .5 0 .9 1 .1 0 .8 1.1 0*8 0 .5 0 .6 1 .5 0 .0 - 2 . 5 - 0 . 3 0 .1 - 3 . 9 29 2 .3

1 -8 4 1.1 1 .0 0 .9 0 .7 0 .5 0 .8 1 .0 0 .7 1 .0 0* ? 0 .3 0 .4 1.2 - O . i - 2 . 1 - 0 . 4 - 0 . 2 - 2 . 4 - 0 . 8  2 9 1 .7f*

2 -/ 9 3 -7 9 4 -7 9 1 -B O 2 -8 0 3 -8 0 4 -8 0 1 -8 1 2—01 3-8 1 4 -8 1 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3 4 -8 3

INITIAL QUARTER

P - P f c b L l N l N A f c Y  ... ...................................~ "  “  .....................  ......  ‘

PREPARËDBY FEDERAL RESERVE BANK OF S T .  LOUIS
APRIL 19t 1984
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DISPOSABLE PERSONAL INCOME IN  CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF C H A N G E_______

BILLIO N S  OF
TERMINAL ____________________________________________________ IN IT IA L  QUARTER_____________________________ ____________ ______________________ DOLLARS
QUARTER

2 -7 9 3 -7 9 4 -7 9 1 oo o 2 -8 0 3 -8 0 4 -8 0 1 -6 1 2-8 1 3-8 1 4 -6 1 1-82 2-62 3 -8 2 4 -8 2 1 -6 3 2 -8 3 3 -8 3
ANNUAL RATES

4 -8 3

3 -7 9 13.0 1*674.3

4 -7 9 11.5 10 .1 1 .7 1 4 .9

1 -8 0 12.3 1 2 .0 1 3 .9 1 ,7 7 1 .7

2 -8 0 10.2 9 .3 8 .9 4 .1 1*789.8

3 -8 0 10 .8 1 0 .3 1 0 .3 8 .6 1 3 .2 1 .8 4 6 .0

* 1 00 o Í 11 .3 1 1 .0 1 1 .3 1 0 .4 1 3 .6 1 4 .1 1 ,9 0 8 .0

1-8 1 11.6 1 1 .4 1 1 .6 1 1 .1 1 3 .5 1 3 .6 13.1 1 .9 6 7 .6

2 -8 1 11.3 1 1 .0 1 1 .2 1 0 .6 1 2 .3 1 2 .0 1 1 .0 9 .0 2 .0 1 0 .4

3 -8 1 11.9 1 1 .8 1 2 .0 1 1 .7 1 3 .3 1 3 .3 13 .1 1 3 .0 1 7 .3 2 .0 9 2 .0

4 -8 1 11.3 1 1 .1 1 1 .2 1 0 .8 1 2 .0 1 1 .7 11 .1 10 .5 11.3 5 .6 2 .1 2 0 .5

1 -8 2 10.3 10 .1 1 0 .1 9 .6 1 0 .4 9 .9 9 .1 8 .1 7 .9 3 .5 1 .4 2*127.9

2CO1CM 1 0 .0 9 .7 9 .6 9 .2 9 .8 9 .4 8 .6 7 .7 7 .4 4 .3 3 .7 6 .0 2 .1 5 9 .0

3 -8 2 9 .7 9 .4 9 .3 8 .9 9 .4 9 .0 8 .2 7 .4 7 .1 4 .8 4 .5 6 .1 6 .2 2.191*5

4 -8 2 9 .5 9 .2 9 .1 8 .7 9 .2 8 .7 8 .1 7 .4 7 .1 5 .2 5 .1 6 .3 6 .5 6 .8 2 .2 2 7 .8

1 -8 3 9 .2 8 .9 8 .8 8 .4 8 .8 8 .4 7 .7 7 .1 6 .8 5 .2 5 .1 6 .0 6 .0 6 .0 5 .1 2 .2 5 5 .9

2 -8 3 9 .1 8 .8 8 .8 8 .4 8 .7 8 .3 7 .8 7 .2 7 .0 5 .6 5 .6 6 .5 6 .6 6 .7 6 .7 8 .2 2*301.0

3 -8 3 9 .2 9 .0 8 .9 8 .6 8 .9 8 .6 8 .1 7 .6 7 .4 6 .3 6 .3 7 .2 7 .4 7 .8 8 .1 9 .6 1 1 .0 2*361.7

4 -8 3 9 .3 9 .1 9 .0 8 .7 9 .1 8 .7 8 .3 7 .9 7 .8 6 .8 6 .9 7 .7 8 .0 8 .4 8 .8 1 0 .1 1 1 .0 1 1 .0 2*423.9

1 -8 4 9 .5 9 .3 9 .3 9 .0 9 .4 9 .1 8 .7 8 .4 8 .3 7 .4 7 .7 8 .5 8 .8 9 .3 9 .8 1 1 .0 11 .9 1 2 .4 1 3 .8 2 ,5 0 3 .3 P

2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -6 0 4 -8 0 1-81 2 -8 1 3-8 1 4 -8 1 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3 4 -8 3

IN IT IA L  QUARTER

P -  PRELIMINARY

DISPOSABLE PERSONAL INCOME IN  1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
BILLIO N S OF 

DOLLARS
QUARTER

2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-61 2-81 3-8 1 4 -8 1 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3
ANNUAL RATLS

4 -8 3

3 -7 9 3 .2 1*019.8

4 -7 9 1 .7 0 .1 1*020.1

1 -8 0 1 .9 1 .2 2 .3 1 ,0 2 5 .8

2 -8 0 0 .0 - 1 . 0 - 1 . 6 - 5 . 3 1 ,0 1 2 .0

0
 

001 0 .6 - 0 . 1 - 0 . 1 - 1 . 3 2 .9 1*019.2

4 -8 0 1.2 0 .8 0 .9 0 .5 3 .5 4 .1 1*029.6

1 -8 1 1 .6 1 .4 1 .6 1 .5 3 .8 4 .3 4 .4 1*040.7

2 -8 1 1 .7 1 .4 1 .7 1 .5 3 .3 3 .5 3 .1 1 .9 1*045.6

3 -8 1 2 .4 2 .3 2 .7 2 .7 4 .4 4 .8 5 .0 5 .3 8 .9 1*068.1

4 -8 1 2 .0 1 .9 2 .1 2 .1 3 .4 3 .5 3 .4 3 .0 3 .6 - 1 . 4 1*064.3

1 -8 2 1 .5 1 .4 1 .5 1 .4 2 .4 2 .3 2 .0 1 .4 1 .2 - 2 . 4 - 3 . 4 1*055.1

2 -8 2 1 .6 1 .4 1 .6 1 .5 2 .4 2 .3 2 .0 1 .5 1 .4 - 1 . 0 -0 .8 1 .9 1*060.2

3 -8 2 1 .4 1 .3 1 .4 1 .3 2 .1 1 .9 1 .6 1 .2 1 .0 -0 .8 - 0 . 6 0 .8 -0 . 3 1*059.3

4 -8 2 1-5 1 .4 1 .5 1 .4 2 .1 2 .0 1 .8 1 .4 1 .3 -0 .1 0 .2 1 .4 1.1 2 .6 1*066.1

1 -8 3 1 .6 1 .5 1 .6 1 .5 2 .2 2 .1 1 .9 1 .6 1 .5 0 .4 0 .7 1 .8 1 .7 2 .8 2 .9 1*073.8

2 -8 3 1 .7 1 .6 1 .7 1 .7 2 .3 2 .2 2 .0 1 .8 1.8 0 .8 1 .2 2 .1 2 .2 3 .0 3 .2 3 .5 1*083.1

3 -8 3 2 .0 1 .9 2 .0 2 .0 2 .6 2 .6 2 .4 2 .2 2 .3 1 .5 1 .9 2 .8 3 .0 3 .9 4 .3 5 .0 6 .4 1 ,1 0 0 .1

4 -8 3 2 .3 2 .3 2 .4 2 .4 3 .0 3 .0 2 .9 2 .8 2 .8 2 .2 2 .7 3 .5 3 .8 4 .7 5 .2 6 .0 7 .2 8 .0 1 ,1 2 1 .5

1 -8 4 2 .7 2 .7 2 .8 2 .9 3 .4 3 .5 3 .4 3 .4 3 .5 3 .0 3 .5 4 .4 4 .7 5 .6 6 .2 7 .0 8 .2 9 .1 1 0 .2  1 ,1 4 9 .1 ?

2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -6 0 1-81 2-8 1 3-8 1 4 -6 1 1-82 2-82 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3 4 -8 3

IN IT IA L  QUARTER

P -  PRELIMINARY ~ ..... "

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
APRIL 19, 1984
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CORPORATE PROFITS AFTER TAXES* 
COMPOUNDED ANNUAL RATES OP CHANGE

BILLIONS OF
TERMINAL__________________________________________________________________ I N I T I A L  QUARTER__________________________ _____________________________________ DOLLARS
QUARTER

1-79 2-7 9 3-7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3-8 1 4-8 1 1-82 2-8 2 3-8 2 4 -8 2 1-8 3 2-8 3
ANNUAL RAILS

3-8 3

2 -7 9 8 .4 164.5

3 -7 9 10.7 1 3 .0 169.6

4 - 7 9 3.2 0 . 6 - 1 0 . 4 165.0

*•
* » CD O 3 .1 1 . 4 - 4 . 0 2 . 9 166.2

IS
) 1 GO O - 1 1 . 0 - 1 5 . 3 - 2 3 . 0 - 2 8 . 6 - 5 0 . 5 ______  _____ 139..A

3 - 8 0 - 6 . 0 - 8 . 7 - 1 3 . 4 - 1 4 . 4 - 2 1 . 9 2 3 .3 146.9

4 - 8 0 - 5 . 2 - 7 . 4 - 1 1 . 0 - 1 1 . 1 - 1 5 . 3 1 0 .7 - 0 . 5 146.7

1 -8 1 - 2 . 8 - 4 . 3 - 7 . 0 - 6 . 3 - 8 . 4 12 .4 7 . 3 15.9 152.2

2 -8 1 - 6 . 5 - 8 . 2 - 1 0 . 9 - 1 1 . 0 - 1 3 . 5 - 0 . 6 - 7 . 5 - 1 0 . 7 - 3 1 . 2 138.6

3 -8 1 - 4 . 4 - 5 . 7 - 7 . 9 - 7 . 5 - 9 . 1 2 .6 - 2 . 0 - 2 . 4 - 1 0 . 5 16.5 144.0

4 -8 1 - 4 . 6 - 5 . 8 - 7 . 7 - 7 . 3 - 8 . 7 1 .1 - 2 . 8 - 3 . 4 - 9 . 1 4 .5 - 6 . 2 14 1.7

1 -8 2 - 1 1 . 2 - 1 2 . 8 - 1 5 . 0 - 1 5 . 5 - 1 7 . 6 - 1 1 . 4 - 1 6 . 1 - 1 8 . 9 - 2 5 . 8 - 2 3 . 9 - 3 8 . 5 - 5 9 . 7 112.9

2 -8 2 - 9 . 3 - 1 0 . 6 - 1 2 . 5 - 1 2 . 7 - 1 4 . 3 - 8 . 2 - 1 2 . 0 - 1 3 . 8 - 1 8 . 8 - 1 5 . 3 - 2 3 . 8 - 3 1 . 4 16.9 11 7.4

3 -8 2 - 8 . 9 - 1 0 . 1 - 1 1 . 8 - 1 1 . 9 - 1 3 . 2 - 7 . 7 - 1 0 . 9 - 1 2 . 3 - 1 6 . 3 - 1 3 . 0 - 1 9 . 1 - 2 3 . 0 6 .5 - 3 . 0 11 6.5

4 - 8 2 - 8 . 9 - 1 0 . 1 - 1 1 . 6 - 1 1 . 7 - 1 2 . 9 - 7 . 9 - 1 0 . 8 - 1 2 . 0 - 1 5 . 4 - 1 2 . 5 - 1 7 . 3 - 1 9 . 9 0 . 7 - 6 . 5 - 9 . 9 113.5

1 -8 3 - 9 . 5 - 1 0 . 6 - 1 2 . 1 - 1 2 . 2 - 1 3 . 3 - 8 . 8 - 1 1 . 5 - 1 2 . 7 - 1 5 . 7 - 1 3 . 2 - 1 7 . 3 - 1 9 . 4 - 4 . 2 - 1 0 . 3 - 1 3 . 7 - 1 7 . 4 108.2

2 - 8 3 - 5 . 4 - 6 . 2 - 7 . 4 - 7 . 2 - 7 . 9 - 3 . 0 - 5 . 1 - 5 . 5 - 7 . 7 - 4 . 2 - 6 . 8 - 6 . 9 10.0 8 .3 12 .4 2 5 .6 9 1 .0 127.2

3 -8 3 - 2 . 5 - 3 . 1 - 4 . 0 - 3 . 5 - 4 . 0 1 .0 - 0 . 6 - 0 . 6 - 2 . 2 1.7 0 . 0 1.0 17.7 17.8 2 3 .7 37 .5 7 7 . 4 6 4 .7 144.1

4 - 8 3 - 2 . 5 - 3 . 1 - 4 . 0 - 3 . 5 - 3 . 9 0 . 7 - 0 . 8 - 0 . 9 - 2 . 3 1.2 - 0 . 3 0 . 4 14.4 14 .0 17.8 2 5 .9 4 4 .9 2 6 .2 - 3 . 3  142.9

1-84 N.Â _
"1=79" 2 -7 9 3 -7 9 4 - 7 9 1-8 0 2—80 “ 3 -3 Ü 4—80 l - f l 2-81 3 -8 1 4-81 1-82 2-8 2 3-8 2 4 - 8 2 1-8 3 2 -8 3 3 -8 3

* NATIONAL INCOME BASIS
INITIAL QUARTER

N. A.-NOT AVAILABLE
PREPARÉD BY FEDERAL RESERVE BANK OP S T .  LOUIS 
APRIL 19, 1984

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income 
and Product Accounts of the United States, 1929-76: Statistical 
Tables (Stock number TJ03-010-001Ol-l, price $10.00). Estimates for 
1977-79 and corrections for earlier years are in the July 1982 Survey 
of Current Business. Estimates for 1980-82 appear in the July 1983 
Survey of~Current Business. Estimates for the periods since, appear 
in subsquent issues of the monthly Survey of Current Business. These 
publications are available from the Superintendent of Documents, U.S. 
Government Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY S A L E S *
MANUFACTURING AND TRADE

1.68

64

60

56

52

48

44

1 . 4 0

36

. 3 2  -
32

28

24
1970 1971 1972  1973  1974  1975  1976  1977  1978  1979  1980  1981 1982 1983  1984  

« R A T I O S  BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U . S . DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

DATA REVISED FROM 1 9 7 8 .
LATEST DATA PLOTTED: FEBRUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS
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