National Economic Trends

April 1984

Preliminary data released by the Commerce Department indicate that nominal GNP grew at a
10.9 percent annual rate from the third quarter of 1983 to the first quarter of 1984, virtually
unchanged from the previous three quarters of the recovery. During the past two quarters, real GNP
growth averaged a 6.7 percent rate, about the same as its 6.6 percent growth rate during the previous
three quarters. For both periods, the GNP deflator rose at about a 4 percent rate.

The table below shows recent changes in the mix of real GNP. The average $11.4 billion
increase in inventory investment over the past two quarters obscures a record $26.6 billion addition in
the first quarter. Real fixed investment growth has remained strong, as increases in the
nonresidential portion have offset decreases in the growth of residential investment. Despite
additional gains in real exports, real net exports have declined sharply in the past two quarters. The
strong pace of real income growth in the United States, as well as increases in the value of the dollar,
have led to a boom in imports.

Changes in Real GNP and Its Components

Billions of 1972 dollars Compounded
(average quarterly changes) annual rates of change
111/1983- IV/1982- 111/1983- 1V/1982-
1/1984 111/1983 1/1984 I11/1983
Real GNP $25.5 $24.2 6.7% 6.6%
Change in Inventories 11.4 8.8 - -—
Final Sales 14.0 15.4 3.6 4.1
Personal Consumption 15.4 12.1 6.2 5.0
Fixed Investment 9.4 8.6 17.2 17.5
Residential 1.5 5.4 10.5 56.5
Nonresidential 7.9 3.2 19.4 8.1
Government Purchases -1.8 -1.5 -2.4 -2.0
Net Exports -9.0 -3.9 - -
Exports 1.6 1.4 4.6 4.1
Imports 10.6 5.2 35.5 18.9
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TOTAL CIVILIAN EMPLOYMENT

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84
_9=82  =1.8 - 99,412
10-82  =2.5 ~=3.2 994146
11-82 =2.1 =2,2 =1.3 99,036
12-82  =1.,7 =1.7 =1,0 -0.7 98,979
183  -=1.0 =0.8 0.0 0.7 2.1 99,154
2-83  =0,8 =0.6 0.1 0.6 1.2 0.2 99,172
3-83  ~0e4 =0.2 0.4 o.é 1o 1.0 1.8 99,316
_4=B3 0.1 0.3 0.9 1le4 1.9 1.8 2.7 3.6 99,606
5-83 0e3  0e5 141 1.5 1e9 1,9 2446 2.7 1.9 99,762
_ 6=83 l1e4 1.8 244 3.0 346 3,9 4.8 5.9 7.0 12.5 100,743
C 783 148 2.2 2.8 . 3¢3 3.9 442 5.0 5.9 6.7 9.1 5.9 o 101,225
8-83 1.9 2.3 2.8 343 3.8 441 4.7 5.3 5.8  T.l 4.5 - 3.1 101,484
9-83 2.1 2.5 3.0 3.5 3.9 4el 4.7 5.2 5.6 6.5 4.6 3.9 4.7 101,876
1c-83 201 2.4 248 342 3,6 3.8 4.3 4.6 4.8 5,4 3,7 3,0 2.9 1.1 101,970
11-83 204 2.7 342 3.6 4e0 442 446 5.0 5.2 5,8 4.5 4.1 4.5 4ab 7.7 102,606
12-83 2.5 2.8 343 346 4.0 402 4.6 4.9 5.1 5.5 4.4 4.l 4.h 4.2 5,9 4.0 102,941
1-84 2.6 2.8 342 3.6 3,9 4.l 4.4 447 448 5.2 442 3,9 4.1l 3.9 4.9 3.5 2.9 103,190
2-84 209 3.2 2.6 349 442 4e% 4B 540 5.2 5.6 4.7 4eb6 448  44B 5,8 5.1 5,7 8.5 103,892
3-84 209 34l 3.5 348 4.2 43  heb 449 5.0 5.3  4e5 4eh_ 4.5 4.5 5.2  4eb6 4T 5.7 2.9 1044140
8-82  9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 71-83 6-83 9-83 10-83 11-83 12-83 1-84 2-84
INITIAL MONTH
PAYROLL EMPLOYMENT
o . COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
8-82 9-82 10-8¢ 11-8z 12-82 1-83 2~83 3-83 4-83 5-83 6&-83 7-83 8-83 9~83 10-83 11-83 12-83 1-84 2-84
9-82 0.4 89,235
10-82  =2.2 -3.9 o 88,938
11-82  =2,1 =3,0 =2,0 88,785
12-82  =2.0 =2,5 =1.8 =1.6 o 88,665
_1-83  <1,0 =1.2 0.2 G.7 3.0 o 884886
2=83  =1.2 =1,3 =0,6 =0.2 0.5 =1.9 88,745
3-83 =0,9 =0.9 =0.3 0,1 0.7 =0.5 0.9 884814
4=83 =0e3 =0.3 0.3 0.8 1.4 0.9 2.4 3.8 B 89,090
5-83 0.2 043 0.9  1le4 241 148 3.1 4.2 4.6 89,421
6-83 008 0.9 1.5 2.1  2e7 2.6 3.8 4,7 542 5.8 o 894844
7-83 1ol 122  1e8 243 209 2.9 348 4.6 4.9 5.0 4.2 o 90,152
8-83 0.5 0.6 1.1 l.4 1.8 1e7 2.3 2.5 2.2 1.5 =0.6 =5.2 89,748
9-83 106 148 243 2.8 3¢3  3e3 4l 446 448 4.9 4.6 4.7 15.8 90,851 -
10-83 17 1.9 2% 2e8 343 3.3 4.0 4% 445 4.5 42  4e2 9.3 3.1 91,084
11-83 149 2.0 2.5 2.9 3.3 3.3 3.9 4.3 bab A4 4el 4ol T4 3.4 3.6 914355
12=-83 2.0 2.1 2.6 2.9 3.3 3.3 3.9 442 443 442 3.9 3.9 6.3 3,3 3.4 3.3 - 91,599
1-84 2.1 2.3 2.7 3.0 344 3e4 3.9 4.2 4.3 4.2 4.0 440 5,9 3.6 3,8 3.8 4.4 914930
2-84 203  2e% 249 3.2  3e5 346 4el  4e3  babh 4obh  he2 442 5,9 440 42 44 5.0 5.6 92,347¢
3-84 203 2.4 2.8 341 344 3.5 3.9  4el 442 4.1 3.9 3.9 5.3 3,6 3,7 3.8 3.9 3.7 1.9 92,490P
8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 6-83 9-83 10-83 11-83 12-63 1-84 2-84

INITIAL MONTH

P= PRELIMINARY
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CONSUMER PRICE INDEX FUR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED*
COMPOUNDED ANNUAL RATES OF CHANGE

 TERMINAL INITIAL MONTH 19672100
MONTH
8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4~83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84
9-82 0.4 L - 292,06
10-82 2.5 4.6 B 293,17
11-82 1.7 2.3 0.0 293.7
12-82 0.3 0.3 -1.8 -3.6 . 292.8
1-83 1.0 1,1 0.0 0.0 3.8 . . 293.7
2-83 0.7 0,7 =0.2 ~0.3 1.4 =0.8 293.5
 3-83 0.7 0.8 0.0 0.0 1.2 0,0 0.8 o . 293.7
4=83 1.6 1.8 1le4 1.6 3.0 2.8 4.6 8.5 - e 295.7_
5=83 2.1 2.3 1.9 2.3 3.5 3.4 4.9 6.9 5.4 297.0
6-83 2.1 2.3 2.0 2.3 3.3 3.2 4.2 5.4 3.9 2.5 297.0
T-83 2.3 2.5 243 2.6 3.5 3.4 4¢3 5.2 4el 3.5 4.5 298.7
8=83 2.5 2.7 2.5 2.8 3.6 3.6 43 5.1 4.2 3.8 4.5 4.5 299.8
9-83 2.6 2.8 2.7 2.9 3.7 3.7 be4 5.0 4.3 4.0 4.5 4.5 4.5 300.9
10-83 2.8 3.0 2.9 3.1 3,8 3.8 4.6 5.0  4sb 4.2 kb6 4.6 4el 4.9 302.1
11-83 2.9 3.1 3.0 3.2 3.9 3.9 4e%  4e9  beb b2 beb  4sb 4.6 4eT 45 303.2
12-83 2.9 3.1 3.0 3.2 3.8 3.8 4¢3 4s7  4e2 4.0 4.3 4.2 4.2 4.0 3.6 2.8 303.9
1-84 3.2 3.4 3.3 3.5 4.1 4el 446 5.0 %e6 4.5 4.8 4.8 4.9 5.0 5.0 5.3 7.8 305.8
284 3.3 3.4 3.4 3.6 4al 4.1 beb  4e9 46 45 4eT 448 48 49 48 5.0 6.1  4ub 306.9
3284 3.2 344 3.3 3.5 4.0 440 4eb 4T 4est 443 4.5 4u5 445 4,5 444 4.b 5,0 3.6 2.8 307.6
— TB=82 T 9=82Z T0-82 1I-82 12-82 1-83 2-83 3<83 4=83 5-83 6-83 T-83 6-83 9-83 10-83 11-83 12-83 1-84 -84

*UATA BEGINNING 1983 INCURPURATES RENTAL EQUIVALENCE MEASURE,

INTTIAT "MONTH

- e e e - i " PREPARED BY FEDERAL RESERVE BANK UF 5T, LOUTS —
APRIL 24, 1984
PRODUCER PRICE INDEX, FINISHED 0ODS ~ SEASONALLY ADJUSTED®
- COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH - 1967 = 100
MONTH
8~82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84
9-82 0.4 282.5
10-82 2.1 3.9 283.4
11-82 3.7 5.4 7.0 285,0
12-82 3.5 4.6 5.0 3.0 285.7
1-83 1.0 1.2 0.3 =2,9 =8,5 283,6
2-83 1.0 1.1 0.4 =1.7 -3.9 0.8 203,8
3-83 0.6 0.6 0.0 =1.7 =3.2 =0c4 =1.7 283.4
4=83 045 0.5 =0.1 ~=le4 =2.5 =0.4 =1.1 —0.4 283.3
5-83 0.8 0.9 0.4 =06 =1.3 0.5 0o4 1.5 3.4 2841
6-83 1.2 1.3 1.0 0.l =043 1a4 145 2.6 4.1 4a7 285.2
7-83 1.1 1.1 0,8 0.1 =0,3 1.1 1.2 1.9 2.7 2.3 0.0 285.2
8-83 1o 1.5 142 046 043 146 1.8 2.5 3.2 3.1 2.3 4.7 286.3
9-83 1o 1.5 1.2 0.7 0e4 1.6 1.7 2.3 2.8 2.7 2.0 3.0 1.3 28646
10-83 1.4 1.5 1.3 0.8 0.6 146 1.7 2.2 2.7 246 2.0 2.7 1, 2,1 287.1
11-83 123 1e3 1.1 0.7 045  leé 145 1.9 242 2.0 14 1.8 0.8 0.6 =-0.8 286.9
12-83 1.3 1e4 142 0.7 046 1aé 1.5 148 2.1 1.9 1.5 1.8  1a1 1.0 0.4 1.7 287,3
1-84  1e7 17 16 142 1ol 1,9 240 244 2.7 2.7 244 2.8 2.4 2.6 2.8 4T 7.8 289.1
2-84 168 149 1.8 1e5 13 241 263 266 2.9 2.9 2.6 3.0 2.7 3.0 3.3 4.7 6.2 4.7 290,2
3-84 2.0 2.1 2.0 1.7 1.6 2.4 2.5 2.9 3,2 3.2 3,0 3.6 3.2 3.5 3.8 5.0 6.1 5.3 5.9 291.6
8-8§2 9-82 10-82 11-82 12-62 "1-§3 2<83 3-83 483 5-83 &-83 7-83 6-83 9-63 10-83 11-83 12-83 1-84 2-84

INTTIALT MONTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS —~ SEASONALLY ADJUSTED#*

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH

8-82 9-82 10-82 11-82 12-82_1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84
9-82 -3.2 258.4
10-82  -1.6 0.0 258.4
1-82 0.3 2.1 4.3 259,3
12-82 0.6 1.9 2.8 1.4 259.6
1-83 0.1 0.7 0.9 -0.7 -2.7 2590
2-83 1.5 2.5 3,2 2.8 3.5 10.2 261.1
3-83 1.3 2.1 2.5 2.1 2.3 5.0 0.0 261.1
4-83 2.3 3.1 3.7 3.6 4.l 6.5 4.7 9.6 263.1
5-83 1.5 2.1 244 2.1 2.2 3.5 1.4 2.1 =4.9 262.0
6-83 0.6 141  1¢2 0.8 0.7 1.4 —0.7 =0.9 ~5.8 =6.7 260.5
7-83 0.l 0.4 0.5 0.0 ~0.2 002 =16 =2e1 =5.T7 =6.0 =~5.4 259.3
8-83 0.4 0.8 0.8 0.5 0.3 0.8 =0.7 =0.8 =3.3 =2.7 =~0.7 4.2 260.2
9-83 1.1 1.4 1.6 1.3 1.3 1.8 0.7 0.8 =0.9 0.1 2.5 6.7 9.1 262,1
10-83 1.9 2.3 2.5 2.3 2.4 3.0 2.1 2.4 1.3 2.6 5.0 8.8 11.1 13.1 264.8
11-83 1.5 1.8 2.0  1e8 1.8 2.3  1e4  1eb6 0.5 1.5 3.2 5.4 5.8 4.2 4.0 263.9
12283 1.9 242 2.4 242 2.3 28 2.1 2.3 1.4 244 4.0 5.9 6.4 5.4 1.8 8.0 265.6
1-84 3.7 4.1 4e4  4eh 4.6 5.3 4.9 5.4 4.9 6.2 8.2 10.6 11,9 12.6 12.5 21.8 37.2 272.7
2-84 3.9 4.4 4.6 4.7 4.9 5.5 5.1 5.6 5.2 6.4 8.2 10.3 11.3 11.7 11.4 17.1 21.9 8.2 274.5
3-84 442 4.7 449 5.0 5.2 5.8 5.5 6.0 5.7 6.8 8.4 10.2 11.1 11.5 11.1 15.3 17.8 9.1 10.1 276.7

8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 483 5-83 683 171-83 8-83 9-83 10-83 11-83 12-83 1-84 2-64

TRITTAL AONTH
*0ATA FOR FUUR MONTHS AGO REVISED TO REFLECT LATE REPORTING
PRUDUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOODS - SEASONALLY ADJUSTED*
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL . INITIAL MONTH 1967 = 100
MONTH

8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-846 2-84
9-82 1.3 288.5
10-82 3.2 5.1 289,7
11-82 4.7 6.4 To7 291.5
12-82 4.3 5.4 5.5 3.3 292.3
1-83 1.2 1.1 -0.1 =-3.8 -10.5 289.6
2-83 0.7 0.6 -0.5 =-3.1 =-6.2 -l.6 289.2
3-83 0.3 0.1 -0.8 -2.9 -4.8 -1,9 -2.1 288.7
4-83 0.2 0.4 -1.2 ~2.9 =-4.4 =2.3 =2,7 -3.3 287.9
583 0.5 0.4 =0.2 -1.5 =-2.4 =0.3 0.1 1.3 6.0 289.3
683 1.3 1.3 0.8 =0.1 =0.7 1.4 2.2 3.7 7.3 8.6 291.3
7-83 1.4 144 1.0 0.2 -043 1.5 2.2 3,3 5,5 5.3 2.1 291.8
8=83 1.6 1.6 1.3 0.6 0.3 1.9 2.5 3.4 5.2 4.9 3.1 4.2 292.8
9-83 1.4 1.4 1.1  0e5 0.1 1.6 2.0 2.7 4.0 3.5 1.8 1.7 -0.8 292.6
10-83 1.2 1.2 0.9 0.3 0.0 1.2 146 2.1 3.1 2.5 1.0 0.7 -1.0 -1.2 292.3
11-83 1.2 1.2 0.9 0.3  0el 1.2  1e5 2,0 2.8 2.2 1.0 0.7 =0.4 —-0.2 0.8 292.5
12283 1.1 1.1 0.8 0.3 040 1.1 1.3 1.7 2.4 1.8 0.8 0.5 -0.4 -0.3 0.2 -0.4 292.4
1-84 1.0 1.0 0.7 0.2 0.0 0.9 1e2 1.5 2.0 146 0.6 0.3 =04 0.3 0.0 0.4 —0.4 292.3
2-84 1.1 1.1 0.9 0e4 0.2 1ol 143 1.7 2.2 1.8 0.9 0.8 0.2 0.4 0.8 0.8 1.4 3.3 293.1
3-84 1.3 1,3 1.1 0.7 0.5 1.4 146 1.9 2.4 2.1 1e4 1.3 0.9 1.2 1.7 1.9 2.6 4.2 5.0 294.3

8-82 7 9-82 10-82 11-82 12-8Z 1-83 2-83 383 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-63 1-84 2-84

- INITTAL MONTH
__®ATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING
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INDUSTRIAL PRODUCTION
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PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
—RONTH ——
8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84
9-82 =9.1 137.3
10-82 -11.1 -13.1 135.7
11-82 =9.7 =10.0 =-6.8 134,9
12-82 “6.8 =6.0 =2.2 2.7 135.2
1-83 -1.7 0.2 5.1 11.6 21.4 137.4
2-83 =04 les 5.4 9.8 13.6 6.3 138.1
3-83 2.0 4.0 7.8 11.8 15.0 1ll.9 17.8 140.0
4-83 4e6 6.7 104 14,3 17.3 16.0 21.2 24.7 142.6
5-83 5.8 7.9 11.2 14.6 17.1 16.1 19,5 20.4 16.2 144 .4
6-83 7.0 Be? 1241 15.1 17.3 16.4 19.1 19.6 17.1 17.9 146.4
7-83 8.9 10.9 14.0 16.9 19.1 18.7 21.4 22.3 21.5 24.1 30.7 149.7
8-83 9.7 11.6 14,4 17.0 19.0 18.6 20.8 2l.4 20.6 22,1 24.3 18.2 151.8
3-783 77710.2 12.0 1}4.6 17.0 18,8 18.4 20.3 20.7 19.9 20.8 21.8 17.6 17.0 153.8
__le-83 10,2 11.8 14,2 16.4 17.8 17.4 18.9 19.1 18,1 18.5 18.7 14.9 13.3 9.8 155.0
11-83 9.7 11el 13.3 15.1 1643 15.8 16.9 16.8 15.7 15.7 15.2 11l.6 9.5 6.0 2.3 155.3
12-83 95 10.9 12.8 14,5 15.5 15,0 15.9 15.7 14,6 14,4 13.8 10.7 9.0 6.4 4.7 7.2 156.2
1-84 10.0 11.3 13.2 14,8 15.7 15.3 16.1 16,0 15.0 14.9 14.5 12,0 10.8 9.2 9.1 12.6 18.3 158.4
2-84 1002 11.4 13,2 14.6 15.5 15.1 15.9 15.7 14.8 14.7 14.3 12.1 11l.1 9.9 10.0 12.7 15.5 12.8 160.0P
3-84 9¢9 1lel 12,7 140 14.8 14.4 15.0 14.8 13.9 13.7 13.2 11.2 10.3 92 9.1 10.8 12.0 9.0 Seé 160, 7¢
B=82 9=82 10=87 11-82 12-82 1~-83 2Z=83 3-83 &-83 5-83 683 1-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84

INITIAL RONTH

P="PRELTAINARY
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PERSONAL |INCOME
RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES IATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.2 3.2
3.1 g.l
3.0 *10. 1% .0
2.9 /,,Z 2.9405]5 "¢
2.8 537 2.8
2.7 #1783 S 2.7
2.6 P g 2.6
2.5 7737 2.5
2.4 4 2.4
2.3 2.3
2.2 -»5.91/ 2.2
2.1 #/1.87 dj/ 2.1
P

2.0 / 2.0
1.9 e 1.9
1.8 “13. 42 1.8
1.7 57// 1.7
1.6 A 1.6
ol e -
LA '

1.4 V 1.4
1.3 1.3

3 N N S S K R s
1.2 % P S < N < « 1.2
3 $ ¥4 51y 1§ [§
1 4 } 4 44 LR ’ } 0
1976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSUNAL INCOME

COMPOUNDED ANNUAL RATES OF CHANGE

TTBTLLIONS UF

TERM INAL INITIAL MONTH e UOLLARS
MONTH ANNUAL RATES
8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10-83 11-83 12-83 1-84 2-84

9-82 5,1 o o 2,597.4
10-82 7.4 9.8 — e __2,617.8
11-82 7.4 8.5 7.2 2,633.1
12-82 6.9 T.5  b.4 5.6 e . e 24845.0
1-83 6.2 6.5 5.4 4.5 3.5 e i 2,652.6
2-83 5.0 5.0 3.8 2.7 1.3 =-0.9 2,650.5
3-83 5.6 5.7 4.9 4.3 3.9 4.0 9.2 . 2,670,1
4=83 6.0 6.1 5.5 5.2 5.1 5.6 9.0 8.8 ) 2,689.0
5-83 6.9 T.l 6.7 6.7 6.9 7.7 10.8 11.6 14.4 2,719.3

_ 6=8B3 648 7.0 646 6.6 6.7  Teh 9.6 9.T 10.1 6.0 o o 2,732.6
T-83 6.8 Tu0 6.7 646 6.7  Te3 9.0 9.0 9.0 6.4 6.8 2,747.6
8=B3 6.6 6.7 6.4 6.3 6.4 6.8 8.2 749  T.T 5.6 5.3 3.9 2,756.4
9=83 6.9  T.l 6.8 6.8 6.9  T.4 8.6 8.5 8.5 1.0 T4 7.7 11.5 o 2,781.6
10-83  7e4  Teb  Te4  Te5  Te6 8.1l 9.3 9.3 9.4 Beh 9.0 9.8 12.9 14.2 24812.5
1183 7.6 Te7 7.6 To6  Te8 8.2 9.3 9.3 9.4 8.6 9.1 9.7 11.7 11.7 9.3 2,833.5

_12-83 7.8 8.0 7.9 7.9 8.1 8.5 9.5 9.6 9.7 9.0 9.5 10.1 11.7 11.7 10.5 1.6 2,859.6

1=84 8.6 8.8 8.7 8.8 9.1 9.6 10.6 10.7 10.9 10.5 11.2 11.9 13.6 14.1 14.1 16.5 21.7 2,906.7
2-84 8.6 8.8 8.7 8.8 9.1 9.5 10.4 10.5 10.7 10.3 10.8 11.4 12.7 13.0 12.7 13.8 14.9 8.6 2492647

. 3-86 8.6 Bu6 8.6 8.6 8.8 9.2 10,1 10,1 10,2 9.8 10.3 10.7 11.7 11.8 11.3 11.8 11.8 7.2 5.8  2,940.5¢

T TBEE2Y=82 TS ~BZ 12582 183 Z-83 3-83 4~83 5-83 6-83 “7-83 8-63 9-83 10-83 11-63 12-63 1-84 284 T

INTTIAL MONTH

P PRECTMINARY T T T T e T
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RETAIL SALESX

RATIO SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLL»‘\?g
115
110
Ho *10. 22 K 105
105 /’ V03 4
100 100
95 +8. 7Z f/ 95
/~J
90 *12.02 > 80
) d/\’ 85
85 // -1.6%
75 f_/-’ 702z 7S
70 // 70
65 +10. 9% / 65
60 /-f 60
55 C// 55
50% X R ST ¥——T¥——3—— 50
3 § 83 § |3 H 3
s ) %) P [ | -
1976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
% DATA REVISED FROW 1978.
LATEST DATA PLOTTED: FEBRUARY, WARCH ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RETAIL SALES %

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL

INITIAL MONTH

LLIONY GF

Mi
MONTH — _ B LUGLLARS
8~82 9-82 10-82 11-82 12-82 1-83 2~83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 10~83 11-83 12-83 1-84 2-u4
9-82 10.8 904019
10-82 8.8 6.8 90,4511
11-82 16.6 19.6 34.0 924747
12-82 9.0 B.4 9.3 -10.9 91,861
1-83 9.0 8.6 9.2 -l.4 9.0 924526
2-83 6.7 5.9 5.7 -2.3 2.3 -4.0 92,5211
3-83 8.9 8.6 9.0 3,5 8.7 8.6 22.8 934804
4=83  10.0 9.9 10.5 6.3 11.0 11.7 20.5 18.3 95,125
5=83 12.1 12.3 13.1 9.9 14.6 16.1 23.7 24.1 30.2 974239
6-83 12.8 13.0 13.8 11,1 15.3 1646 22.4 22.3 24.3 18.7 98,638
T~83  11.8 11.9 12.4 10.0 13.4 14e1 18.1 17.0 16.5 10.2 2.4 98,632
8-83 10.1 10.0 104 8.0 10e7 10.9 13.6 11.8 10.3 6.3 =2.2 =6.5 984277
9-83  10.6 10.6 10.9 8.8 1l.3 11.6 14,0 12.6 11.5 7.3 3.7 4.4 16.5 994537
10-83 11.1 1lel 11.5 9.7 12.0 12.3 14.5 13.4 1246 9.3 7Tel 8.7 17.3 18.1 100,923
T T11-83 7 11e2 1142 11.6 9.9 12,0 12+3 14.2 13.2 12.5 9.8 8.1 9.6 15.6 15.1 12.2 101,896
12-83 ~ 10.9 10.9 11.2 9.6 11.5 11.7 13.5 12,5 118 9¢3 Te9 9.0 13.2 12.2 9.4 646 1025438
1~84 13.4 13.5 14.0 12.7 14.7 15.2 17.1 166 16.4 14.8 14.2 16.3 21.5 22.8 24.5 31.1 61.3 1665602
2-84 12.0 12.0 12.4 1l.1 128 13el 14.7 1440 13.5 11.8 11.0 12.3 15.8 15.6 15.0 16.0 21.0 -9.2 105,744+
3-84 9e7 %7 9.9 8.5 9.9 10.0 1142 10.2 9.5 TeT 6.5 Te0 9el Te9 6.0 45 3.8 -16.7 ~23.06 103,400t
8-82 9-82 10-82 11-82 12-82 1~83 2-83 3-83 _ 4-83 5-83 6-83 7-83 8-83 9-83_10-R3 11-83 12-83 1-84 2-84
INITIAL MONTH
* — Revised from 1978
P— PRELIMINARY
E- ESTIMATED
PREPARED BY FEDERAL RESFRVE BANK OF ST LCuUls
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HOURLY_ COMPENSAT]

COMPOUNDED ANNUAL RATES OF CHANGE

TTUUTERMINAL T T INITIAL QUARTER 1977 = 100
QUARTER
2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
3-79 10.2 120.5
4=79 9.4  B.6 123.0
1-80 10.0 9.9 11.2 126.3
2-80 10.5 10.5 11.5 11.9 129.9
3-80 10.3 10.3 10.9 10.7 9.6 132.9
N 4~80 10.2 10.2 10.6 10.4 9.6 9.7 136.0
1-81  10.3 10.4 10.7 10.6 10.2 10.5 11.3 139.7
2-81 10.0 9.9 10.2 10.0 9.5 9.4 9.3 T.4 142.2
3-81 9.9 9.9 10.1 9.9 9.5 9.5 9.4 8.5 9.6 145.5
4=81 9T 9.6 9.8 9.6 9.2 9.1 9.0 8.2 8.6 1.6 148.2
1-82 9.7 9.6 9.7 9.6 9.2 9.2 9.1 8.5 8.9 B.6 9.5 151.6
2-82 Feé 9.3 9.4 9.2 BB 8.7 8.6 Bel Be2Z T8 Te8 6.2 153.9
382 92 9el 9.2 9.0  Bob6  Be5  B.d  T.9 B.O0  T.6 Te5 6.6 6.9 15645
4-82 B.9 8.8 8.9 B.7T 8.3 B.2 B.0 T.6 Te6 To2 Tel 6.3 6.3 S.7 158.7
1-83 BT  Beb 8Bob  Be3 BuO TP TeT T2 Te2Z 6.8 6.6 5.9 5.8 5.3 4.9 160.6
2-83 8.3 842 B2 B8a0 Teb  Te5  Te2 6.8 6.7 6.3 6.1 5.5 5.3 4.7 4.2 3.5 162.0
3-83 8.l  T.9  Tu9  TeT  Te3 Te2 6.9 6.5 6.4 6.0 5.8 5.2 5.0 4.5 4.1 3.6 3.8 163.5
4-83 8.0  Te9 T8  Teb Te3  Tal 6.9 6e5 64 6ol 5.9 5¢4 5.3 4.9 4.7 4.7 5.3 6.8 16642
1-84 Te9 TeT  Tel  Te5  Te2Z Te0 6eB  6¢5 6.4 6.l 5.9 5.5 5.4 5.1 5.0 5.0 5¢5 6¢3 5.9 168.6¢
2-79 _3~79 4-79 1-80 2-80 3-B0 4~80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
INITIAL QUARTER
P- PRELIMINARY
OUTPUT PER _MOUR OF ALL PERSONS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
TERWINAL INITIAL QUARTER 1977 = 100
QUARTER
2-79 3-79 4-79 1-80 2-80 3-80 480 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
3=T9 -2.0 99.3
4=T79 ~1.4 -0.8 99.1
1-80 =0.7 0.0 0.8 99.3
7=80 =-1.3 -1.1 -1.2 -3.2 98.5
3=80 -0.7 <=0.4 =0.3 ~0.8 1.6 98.9
4-80 -0.5 -0.2 0.0 -0.3 1.2 0.8 99.1
T-81 0.4 0.8 1.1 1.2 2.7 3.3 5.8 100.5
z-81 0.6 1.0 1.3 1.4 2.6 3.0 4.1 2.4 10l.1
3-81 Te1l 15 108 2.0 3.1 3.4 4.3 3.6 4.8 102.3
%Z-81 0.6 0.8 I.1 1.1 1.8 1.9 2.1 0.9 0.2 =%.2 101.2
1=82 0.5 0.7 0.9 0.9 1.5 1.5 1.6 0.6 0.0 =2.3 0.4 101.1
2-82 0.3 0.5 0.6 0.6 1.1 1.0 1.1 0.2 -0.4 =2.1 =1.0 -1.6 100.7
3-82 0.6 0.6 0.7 0.7 1.2 1.1 1.1 0.4 0.0 -1.2 =0.1 0.0 1.6 101.1
4-82 0.6 0.8 0.9 0.9 1.4 1.3 1.4 0.8 0.5 -0.3 0.7 1.1 2.4 3.2 101.9
1-83 0.7 0.9 1.0 1.0 1.4 1.4 1.5 0.9 0.7 0.1 0.9 1.3 2.3 2.6 2.0 102.4
Z2-83 1.0 1.2 1.4 1.4 1.8 1.8 1.9 1.5 1.4 0.9 1.8 2.2 3.2 3.7 4.0 6.0 103.9
3-83 10 1e2 1.3 1.4 1.7 1e8 1e8 1.5 1le# 0.9 1.7 2.0 2.8 3.1 3.0 3.5 1.2 104.2
4=83 1.2 1e4a 1.5 106 109 1.9 2.0 1e7 16 1.3 2.0 2.4 3.0 3.3 3.3 3.8 2.7 43 105.3
T-8% I.37 1.5 T8 1.6 2.0 200 ZoT T8 1.7 1.4 2.1 2.4 3.0 3.2 3.2 3.5 2.7 3.5 2.7 106.0F
2=79 379 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOULS
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0Q SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190 o 190
170 [LErem sl o om. P wlT +2.37 u 170
+10.1%
k-1 }
150 UNIT LABOR COSTS é’”"” /’¢ 150
130 +/0.]o‘z - 130
// 3
A 3
1o - > g 10
¥ N
X N s g )
90 R b
N § § A /zoo
L)
2 : = 180
70 782 /M—IBE.B
160 7T 160
15T ome. 78| a9 omn. 77 f:::ﬁ:i
140 140
+9. 67 ””,—" 3
1 3
120 S 120
// ¥ §
s X
7. 97 s 5
100 4 pOURLY . i %”50
?/ COMPENSAT { ON N
3 )/ 140
”l‘l.‘)l/ I
80 QUTPUT PER HOUR
120 : / OF ALL PERSONS —1120
*2. 17 7 N
+2. 5111 r/jk_/l F/;‘_I 06.0
: — 100
100 H£ ] T HFJ
-0.97 ~2. 1z
80
80I% § ¥ WEE 3
8 8 § § S 5
R 3 ] ] 2 8
6o Lt } ’ ) 4 4
1976 1977 1978 1978 1980 1981 1982 1983 1984
SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: IST QUARTER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
UNIT LABOR CDSTS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1977 = 100
QUARTER
2<79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
3579 12.4 121.3
4=79 11.0 9.6 124.1
- 1-80 10.9 10.1 10.7 127.3
2-80 12.0 11.8 13.0 15.3 131.9
3-80 11.1 10.8 11.2 11.5 7.8 134.4
4-80 10.7 10.4 10.6 10.5 8.2 8.6 137.2
1-81 9.9 9.5 9.5 9.2 7.2 7.0 5.4 139.0
2-81 9.3 8.8 BT 8.3 6.7 6.3 5.2 5.0 140.7
3-81 8.8 B8+3 8.1 T.7 6.3 5.9 5.0 4.8 4.6 142.3
4=B1 9.1 BeT 8.6 B.3  Te2 el 647  Te2 8.3 12.0 146.4
1582 9.2  8e8 8.8 8.5 Teb6 Te5 Te3 T.8 8.8 11.0 9.9 149.9
2=82 9.1 8.8 8.7 8.5 T.T To6 To5 Te9 8.7 10.1 9.1 8.2 152.9
3=82 8.7 8.4 8.3 8.1 Te3 T.3  Te1 T4 7.9 8.7 7.6 6.5 4.8 154.7
4=82  Be3 B840 ToB  Teb 6.8 6.7 645 6.7 6.9 Teé 6.3 5.1 3.6 2.3 155.6
183 7.9 76  Ta5 T2 6.5 6.4 6.1 642 64 6.7 5.7 4T 3.5 2.9 3.4 156.9
2783 Te3 6.9 6.8 6.5 5.8 5.6 5.3 5.3 5.3 5.4 4.3 3.2 2.0 1.1 0.5 -2.3 156.0
3-83 7.0 6.6 6.5 6.2 5.5 5.3 5.0 5.0 5.0 5.0 4.0 3.1 2.1 1.4 1.1 0.0 2.3 156.9
4=83 6.7 6e4 642 5.9 5.3 5.1 4.8 4.7 4 T 4.7 3.9 3.0 2.2 1.7 1.5 0.9 2.5 2.6 157.9
184 6e5 6.2 6.0 5.7 5el 4.9 4o 4.6 4.6  4i6 3.8 3.0 2.3 1.9 1.8 1l.4 2.7 2.8 3.1 159.1¢
2-79 3-79 4=79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4=81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83

INITIAL QUARTER

P-_ PRELIMINARY

PREPARED BY FEDERAL RESEKVE BANK OF 5T. LOULS
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
ANNUAL RATES

2=79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
3-79 13.6 2945%.8
4=79 10.8 8.1 24502.9
1-80 1l.1 9.9 1l.7 2,4572.9
2--80 8.4 6.8 6.2 0.9 2,578.8
3-80 8.7 7.5 7.3 5.2 9.7 25639.1
4=-80 9.8 9.1 93 8.5 12.6 15.5 25736.0
1-81 11.3 10.9 11.5 1l.4 15.2 18.0 20.5 2+866.6
2-81 10.7 10.3 10.6 10.4 12.9 14.0 13.3 6.6 23912.5
3-81 11,0 10.6 11.0 10.9 13.0 13.9 13.3 9.9 13.3 32004.9
4~81 10.2 9.8 10.1 9.8 1ll.4 1l1l.7 10.8 7.8 8.4 3.7 3,032.2
1-82 9.1 8.7 8.7 8.4 9.5 9.4 8.3 5.4 5.0 lel -1l.4 3,021.4
2-82 8.9 8.5 8.5 8.2 9.1 9.0 8.0 5.6 Se& 2.9 2.5 6.6 3,070.2
3-82 8.4 8.0 8.0 T.6 8.4 8.2 7.2 5.1 4.9 2.9 2.6 4.6 2.7 3+090.7
4-82 8.0 7.5 75 7.1 T.8 Te6 6.6 4.8 4e5 2.8 2.6 3.9 2.6 2.5 35109.6
1-83 8.0 T.6 T.6 Ta2 7.8 T.6 6.8 5.2 5.0 3.7 3.7 5.0 4ol 5.3 8.2 35171.5
2-83 8.3 8.0 8.0 T.7 8.3 8.1 Te&s 6.1 6.0 5.0 5.2 6.6 6.6 7.9 10.7 13.3 39272,.0
3-83 8.5 8.2 8.2 7.9 8.5 Be4 T.8 6.6 6e6 5.8 6.1 T4 7.5 8.8 11.0 12.4 11.5 35362.2
4~83 8.5 8.2 8.2 8.0 8.5 8.5 7.9 6.8 6.8 6.1 645 T.6 7.8 8.8 10.5 11.3 10.3 9.1 39436.2
1-84 8.7 8.5 8.5 8.3 8.8 8.8 8.3 7.3 T4 6.8 7.1 8.3 8.5 9.5 11.0 11.7 11.1 10.9 12.8 39541.2F

2=793=79 4=79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4~81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83

INITIAL QUARTER
T P=TPRELIFRINARY 7
GROSS NATIONAL PRODUCT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ] ANNUAL RATES

2=79 3-79 4~79 1-8C 2-80 3-80 4-80 1-81 2-81 3-8l 4~81 1-82 2-82 3-82 4~82 1-83 2-83 3-83 4-83
3-79 4.8 1486.6
4=79 2.8 0.7 14489,3
1-80 2.5 1.3 1.9 15496.4
2-80 =0e5 =2.3 =3.7 =9.0 1y461.4
3-80 0.3 -1.5 -2.2 =4.3 0.8 Ly464.2
4-80 Oe4 =0e5 =0.8 =-1l.6 2.3 3.8 14477.9
1-81 1.6 1.1 1.1 0.9 45 6.4 9.0 19510.1
2-81 1.5 1.0 1.0 0.9 3.5 b4 4.7 0.6 1451245
3-81 1.7 1.3 le4 1.3 3.5 4.2 43 2.1 3.6 1,525.8
4-81 1.0 0.6 0.6 0.4 2.1 2.3 2.0 0.3 =0.7 4.9 14506.9
1-82 04 <0.0 -0.1 -0.4 1.0 1.0 0.4 -l.6 =2.3 -5.2 =5.5 1,485.8
2-82 0.5 G.1 0.0 -0.2 1.0 1.0 0.5 -l.1 <=l.5 =3.2 =2.3 0.9 1,489.3
3-82 0.3 -0.0 <-0.1 =0.3 0.7 0.7 0e3 <=l.l =1i4 =2.6 <-1.9 0.0 -1.0 1,485.7
4-82 0.2 ~0.1 =0.2 =0.4 0.5 0.5 0el =l.1l =1le4 =2.4 <=1le7 =0.5 =1.2 =1.3 1,480.7
1-83 0.4 0.1 0.0 =0.1 0.7 0.7 Ol 0.7 =0.8 =1l.6 0.9 0.3 0.1 0.6 2.6 19490.1
2-83 0.9 0.7 0.7 0.6 le4 1.5 1.3 0.4 0.4 -0.0 0.8 2.1 2.4 3.6 6.1 9.7 1¢525.1
3-83 1.3 l.1 l.1 l.1 1.9 2.0 1.8 1.1 1.2 0.9 1.8 3.0 3.4 4.6 6.6 8.7 7.6 1,553.4
4-83 1.5 1.3 le4 1.3 2.1 2.2 2.1 1.5 1.6 1.3 2.2 3.3 3.7 46 6.2 T4 6.3 5.0 1,572.5
1-84 1.9 1.7 1.8 1.8 2.5 2.6 2.6 2.0 2.2 2.0 2.8 3.9 4.3 5.3 6.6 7.7 7.0 6.7 8.3 196043¢

2=79 3=T79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83

INITIAL QUARTER
T P= PRELININARY
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
4.0 4.0
379y Y 'K vy v 3 g
3.8(% R R S8 ¥ ¥ 3.8
3.7 (8 X R (N 3.7
§;§+s ] 3R S_ 3|8 §*,LDZ,/'&54H g:g
3.4 /%;f 3.4
3.3 Ve 3.3
+3. 97 _/ /
3.2 +]. 17 4 3.2
3 1 CURRENT DOLLARS Yo o7 3
3.0 :;i:: 3.0
2.9 2.9
15.2%
2.8 ! 1)// 2.8
2.7 *aazj» 2.7
2.6 = 2.6
2 5 +710. 1% "/ 2.5
2.4 //7 2.4
2.3 2.3
2.2 /ijy, 2.2
2.1 /22///// 2.1
+]2. 0%
2.0 //C//, 2.0
1.9 /// 1.9
1.8 /// 1.8
1972 DOLLARS
1.7 Ho 1.7
1.6 2. 17 *6.62-11 6043 1.6
+].57 +4. 52
1.5 | N )/ \t) 1.5
-5.27
1.4 -9.0x 0. 9% 1.4
X R I 3 3
1.3 E §-§ §——§—7§ 5 § 1.3
IST O/, 76 N S R g ¥ (3 N S
|9 4 } 4 d 4 b 4 4 |2
1976 1977 1978 1979 1980 1981 1982 1983 1984

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

ATEST DATA PLOTTED T QUART
L t 1ST QUARTER PRELIMINARY PREPARED BY FEDERAL RESERVE BANK OF ST. LDUIS
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GENERAL PRICE

INDE X *

RATI0 SCALE RATI0 SCALE
1972=100 1972=100
235 | 235
225 427 220.73 225
+4, ~ .
215 ',,—a”' 215
205 ii}fjﬁ,,"”‘ 205
195 77 195
185 *’i:ijj 185
175 /455 175
165 - 54;7 165
155 1§;§§; 155
145 ,?ff:;,, 145
135 C::::i 135
125 125
2 ® 2 s 8 3
115 E E E E s s 115
% 8 3 § S §
ros L $ 4 4 4 105
1976 1977 1978 1979 1980 1981 1982 1983 1984
MAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIT PRICE DEFLATOR FOR GROSS NAVIONAL PRODUCT
COMPOUNDED ANNUAL RATYES OF CHANGE

TERMINAL INITIAL QUARTER _ 1972 = 100
2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
3-79 8.3 165.12
4-79 7.8 7.3 168,05
1-80 8.4 8.4 9.6 171.9
2-80 9.0 9.3 10.3 10.9 176.46
3-80 9.0 9.2 9.8 9.9 8.8 180.24
4-80 9.4 9.6 10.2 10.4 10.1 11.3 185.13
1-81 9.5 9.7 10.2 10.4 10.2 10.9 10.5 189.83
2-81 9e1 9.2 9.5  9¢5 9.l 9.2 8.2 5.9 192.56
3-81 9.1 9.2 9.5 9.5 9.2 9.3 8.6 Teb 9.4 196.94
4-81 9¢1 9.2 9.4 9.4 9.l 9.2 8.7 8.1 9.2 9.0 201.22
1-82 8.7 8.7 8.8 8.8 8.4 8.4 Te8  Tel Ta5 6.6 43 203.36
2-82 8.4 Bo4  B.5 Be4  Bel 8.0 Tokh 6.8 Tal 6.3 5.0 5.6 206.15
3-82 8.0 8.0 8.l Te9 Teb Tk 6.9 6.3 604 5.6 4e5  4eb 347 208.03
4-82 TeT  ToT  TeT  Ta5  Te2  Ted  6s5 5.9  6e0 5.3  4e4  4eé 3.8 3.8 210.00
1-83  Tab 725  Te5  Tod  Tel 69 6e4 5.9 5.9 5.3 4e6 4T 43 4.7 5.5 212.83
2-83 Te3 742 Te2  Te0  6eT7 65 6l 5.6 5.6 5.0 4ok 4eh 4l 4.2 4ok 3.3 214455
3-83 Tel 740 Te0 6.8 625 623 5.8 5.4 5.3 4.8 43 4.2 40 4.0 4.1 3.4 3.6 216.44
4-83 609 6.8 6.8 6.6 6.3 60l 5.7 5.3 5.2 4.7 42  4e2 4.0 4.0 41l 3.6 3.7 3.9 218.53
1-84 6.8 6.7 6.6 6.4 6.2 6.0 5.6 5.2 Sel 47 4.2 4.2 4.0 4.0  4el 3.7 3.9 4.0 4.l 220.73¢
279 3-T9 %=79 1-80 2-80 3-80 480 I-81 2-BI 3-81 481 1-B2 2-82 3-82 4-82 1-83 2-83 3-83 4-83

INITIAL QUARTER

P- PRELCININARY
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PERSUNAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER alkttﬂ:sm
T QUARTER ANNUAL RATES
2=T9 3~79 4-79 1-80 2-80 3-80 480 1-81 2-81 3-81 481 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
3-79 14,9 1,528.3
4=T79  14.3 13.7 1,578.0
1-80  13.3 12.4 1l.2 1,620.5
2-80  10.2 8.6 6.2 1.5 1462644
3-80 11.1 10.1 9.0 7.9 14.8 1,683.4
4-80  11.7 11.0 10.4 10.1 14.7 14.6 1,741.9
1-81  12.1 1146 11e2 112 14.7 14.7 14.7 1+802.8
2-81  11.5 11.0 10.6 10.5 12.9 12.2 1l.1 7.5 14835.8
3-81  11.5 11.1 10.7 10.6 12.6 12.0 11.2 9.5 1l.4 1,886.1
4-81 10,7 10.3 9.8 9.7 11.1 10.4 9.3 Te6 T.6 3.9 159041
1-82 1044 10.0 9.6 94 106 9.9 8.9 Te5 Te6 5.7 T.5 1+938.9
2-82 1062 9e7  9¢3  9el 10el 943 8.7 Te5  T5 602 Te3  Te2 1,972.8
3-82 949 945 9.2 9.0 9.8  9e2 8.5 TS5 TS5 6.5 Teh T3 TS 2,008.8
4-82 9.8 9.4 9.l 8.9 9.6 9.1 8.4 TS5 T8 6.8 T3 T35 T.T T.8 24046.9
1-83 9e5  9el 8.8 846 9.2 BT 8.0  Te2  Te2 6.5  Te0 6.9 6.8 6.5 5.2 2;073.0
2-83 9e8 9.5 9.2 9.0 9.7 9.2 8.7 8.1 8.1 T.7 8.3 8.5 8.8 9.3 10.0 15.1 2,147.0
3-83 96 943 9.0 8.9 9eh 9.0 8.5 Te9 8.0 TS5 8.1 8.2 8uh 8.6 B8 10.7 6.5 2,181.1
4-83 946 93 9.0 Be9 9.4 9ol 8.6  Bel  8el T.T 8.2 Be3 8.5 8.8 9.0 10.3 8.0 9.5 24230.9
1-84 906 9243 941  Be9 94 9l  Beb  B8e2 8.2 Te9 8.3 8.5 8.6 8.8 9.0 10.0 8.4 9.3 9.2 2,280.5¢
2=19 3-19 &4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
INTTIAU QUARTER
P= PRELININARY o
PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
UARTER ANNUAL KATES
2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-63 4-83
3-19 5.1 930,9
4=T9 4e2 3.3 938.6
1-80 2.7 1.6 —0.1 938.3
2-80 0.0 =16 -4.0 =T.7 919.6
3-80 0e9 =0s2 =1.3 =1.9 4.3 929.4
4-80 165 048 0cl 0.2  4e5 4.6 9400
1-81 2¢1 1.6 143 1.6 5.0 5.3 5.9 953.6
2-81 169  1e5 1lel 1le4 3.8 3.6 3,2 0.5 9547
3-81 2e1 17 1.5 1.7 3.7 3.6 3.3 2.0 3.5 962.9
4-81 146 1.2 0.9 1.1 2.6 23 1.7 0.3 0.2 =3.0 955,17
1-82 166 1e3 1ol 162 246 23 1.8 0.8 0.9 0.3 2.4 961.4
2-82 1e8  1a5 1.3 1led 2.6 2.4 2,0 1.3 1.5 0.8 2.8 3.1 968.8
3-82 1e7  1leh 12  loéh 2.4 22 109  1e2  1leh 0.8 2.1 2.0 0.9 971.0
4=-82 1e8 106 1ed 1.6 2.6 204 201 1.5 17T 1eh 25 2.5 242 346 979.6
1-83 129 LaT  1e5  1eT 2.6 2e4 202 17 169 16 2.6 246 2.5 3.3 2.9 9867
___2-83 2.4 2.2 2.1 2.3 342 34l 249 246 29 28 3.8 40l 4e3 5.5 6.4 10.0 1,010.6
3-83 2.4 202 2e1 243 34l 3.0 2.9 2.6 2.8 2.7 3.6 3.8 3.9 4.6 5.0 6.0 2.2 1,016.0
4-83 2.6 2.5 2.4 2.6 3oh  3e3 342 269 3.2  3el 3.9 4ol 4.3 5.0 5.4 6.2 4.3 6.5 1,032,2
1-84 2.8 2.6 2.6 2.8 3.5 3.5 3.4 3.2 3.4 3.6 4l 43 4.5 5.1 5.5 6.1 4.8 6.2 5.8 1,046.8P
““““ T 7T 379 4579 1-80 2-80 3-80 4-80 1-81 2-81 3-8l 481 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83

INIYIAL QUARTER
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER BI:::ENMSKSOF
2-79 3-79 4~79 1-80 2-80 3-80 4—-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-63 4-03”‘"0“ RATES
3-79 3.4 431.9
4=~79 =5,3 ~13.3 416.8
1-80 =2.0 =4,5 5.1 422.0
2~80 =T.9 =1ll.4 -10.5 -23.8 394.3
3-80 =9.2 =12.1 ~11.8 =19.1 ~14.2 379.5
4-80 =2.6 =3.8 -1l.2 =3.2 9.0 38.5 411.7
1-81 3.6 3.6 T Te9 21e2 44.1 49.8 455.5
2-81 5.0 5.2 8.7 94 19.7 33.8 31.5 15.4 472.1
3-81 6.7 T.1 104 11.3 20.1 30.6 28.1 18.5 21l.6 495.8
4-81 4.3 &b 69 Tel 1344 19.9 15.7 6.1 le7 =14.9 47602
1-82 =0.5 ~0.8 0.6 0.1 4ol Te5 262 =Te2 =13.6 =27.2 -37.8 422.9
2-82 0.3 0.1 1.5 l.1 4.7 7.8 3e3 4.l =B8.4 =166 ~17.5 9.4 432.5
3-82 0.2 =0.5 0.7 0.3 3.4 5.9 1.9 4.5 =8.0 -1l4.2 -14.0 lel  —6.5 425.3
4-82 =36 =4.1 =3.3 =4.0 =17 -0e2 <4¢3 -10.2 -13.9 -19.6 =-20.7 -14.1 -23.9 -38.0 377.4
1-83 =1le5 =1.9 =0.9 -l.4 0.9 265 “0o8 =5,8 =85 =127 ~12.3 %4 =8.7 —-9.7 31l.4 404.1
2-83 1.2 1.1 2.2 2.0 45 6.4 3.6 =0.5 =2.4 5.4 -3.7 5.1 4ol T8 42.2 53.9 450.1
3-83 3.8 3.8 5.0 5.0 T.7 9.7 T4 3.9 2.7 0.5 3.0 12.0 12.5 17.8 45.9 53.8 53.6 501.1
4-83 5.0 S.1 6.3 bl 9.0 11l.0 9.0 5.8 49 3.2 S5¢7 léel 14.9 19.7 4lel 445 40.0 27.5 532.5
1-84 Te2 T4 8.7 9.0 11l.6 13.7 12.0 9.3 8.8 Teb 104 18.6 20.0 25.1 44,0 473 45.2 4l.l 5642 595.3¢
2=T9 3-79 4-79 1-80 2-B0 3-80 4~80 1-81 2-81 381 4-81 1-82 2-82 3-82 4-82Z 1-83 2-83 3-83 4-83
INYTIALU QUARTER
~ P< PRELIMINARY
GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
B8ILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
ANNUAL RATES
2=79 3-79 4=79 1-80 2-80 3-80 4-80 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
3-79 =6.6 237.2
4=-79 -12.8 -18.6 22523
1-80 -9.3 -10.6 -1.8 22403
2-80 -1l6.1 ~19.1 -19.3 -33.7 202 .4
3-80 =14.8 =16.8 ~16.2 =22.5 =9.5 197.4
4-80 =8e8 ~9.3 =6.8 =8.4 T.7 28.1 2100
1-81 ~4e5 =4el =09 0.7 13.6 27.3 26.5 222.7
2-81 =2.5 -1.9 1.2 1.9 13.4 22.2 19.4 12.8 229.5
3-81 =-0.9 =0.2 2.8 3.5 13.2 19.7 17.0 12.6 12.4 236.3
4-81 =3e3 -3.0 -0.8 =0.7 6.3 9.7 5.6 0.6 =67 =22.5 221.7
1-82 ~6e6 =6.T =5.2 =5.6 =-0.8 0.8 =3.9 =103 =169 =28.6 =~34,2 199.7
2-82 =5e8 =5.8 4.4 4,7 =-0.2 le2 =27 =77 =12.2 -19.2 -17.5 3.4 201.4
3-82 =5.8 =5,8 —4.5 -4.8 -0.9 0e3 ~3.2 =Toé =11.0 =160 ~13.8 =1.3 =5.8 198.4
4-82 =843 =B84 =Te5 =B8.0 =4e9 —heh =Te8 -11.9 -15.5 ~20.1 -19.5 -14.0 -21.5 -34.6 178.4
1-83 -5.2 ~6el =5el “S.bh =2.3 =15 b =Teb6 =102 ~13.5 =11e6 =49 ~T.5 =8.3 28.7 190.0
2-83 =34 =3.2 ~2.0 =2.0 1.3 2.3 0.0 «2.5 <=4.3 =65 +3,5 4e2 4e& 8.0 38.8 49.8 210.2
3-83 =lel 0.7 0.6 0.8 41 5.3 3.5 l.4 0.2 -1.2 2.3 101 11.5 1663 40.9 47.4 45.1 230.7
4-83 0.4 0.8 201 2e4 5.6 6.9 5.3 3.6 2.7 1.7 502 12.4 14,0 18.5 37.4 40.5 36.1 27.6 24542
1-84 2¢6 3.1 45 5.0 8.2 9.6 8.3 6.9 beb 5.8 9e5 1647 1848 23.5 40.2 43.3 4l.1 39.2 51.9 272.2P
2=T9 3-19 4-79 1-80 2-60 3-60 4-80 1-81 2-81 3-8l &~81 1-82 2-8Z 3-82 4&-82 1-83 2-83 3-65 4&-83
IRITIAL QUARTER
- RY
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHMANGE

TERMINAL IMITIAL QUARTER Bnkfx??in?
QUARTER ANNUAL RATES
2-79__3~79 4-79 1-80 2 - - - = = = -
3~-719 12.6 478.5
4=719 14.8 16.9 4976
1-80 15,5 17.0 ]7.1 517.6
2-80  15.3 16.2 15.8 14.6 535.5
3-80 12,7 12.7 11.3 8.5 2,7 539.1
4=80 13.1 13.2 12.3 10,8 9,0 15.6 559.0
1-81 13,1 13.2 12.5 11.3 10.3 14.3 13.0 576.2
2-81  12.1 12,0 11.2 10.1 9.0 1l.1 9.0 S.l 583.5
3-81 12,1 12.0 11.3 10.4 9.6 1l.4 10.0 8.5 12.0 600.3
4~81  12.4 124 11e9 11.2 1046 1242 1le4 10.9 13.9 15.9 622.8
1-82  11.7 11.6 11.0 10.3 9.7 10,9 10.0 9.3 10.7 10.1 4.6 629.8
2-82 10.8 10.6 10,0 9.2 8.6 9.5 8.5 Te6 B8s2 T0 2.8 1.1 6316
3-82 11,2 11.1 10.6 9.9 9.4 103 9.5 9.0 9.8 9.2 T.l 8.4 16.2 655.7
4~82 11,5 1l.4 11.0 10.4 10,0 10,8 10.3 9,9 10,7 10,4 9.1 10.7 15.8 15.5 679.7
1-83 10,6 104 10,0 904 Be9 9.6 8.9 Bsh 8e9  Beh  Te0 Teb 998 6.7 =1.3 6174
2-83  10.1 10.0 9.5 8.9 8.5 9.0 8.4 T.9 8.2 T.T 6.4 6.8 8.2 5.7 1.l 3.6 683.4
3-83  10el 9.9 9.5 8.9 8.5 9.0 Be4 8.0 8.3 T.9 6.8 Tel Beh 6.5 3.7 643 9,0 698.3
4-83 9.5 9¢3 8.9 843 Te9 B8a3  ToT  Te3  Te5  Te0 5.9 6.1  TeQ 5.2 2.8 4.3 4.6 0.4 6£99.0
1-84 964 902  BeT7 862 TeB 842 TeT  Te2 Teh  TeO 660 602 TeO 5.5 3.6 49 5.3 3.6 6.8 710.6F
2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83 -
INITIAL QUARTER
P- PREL IMINARY T o
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER R DOLLARS
- ANNUAL RATES
2=79 3-79 4~79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
3-79 2.9 278.8
4=79 3.2 3.5 281.2
1-80 3.5 3.8 4.0 284.0
2-80 3.6 3.8 4.0 4.0 286.8
3-80 2.1 1.9 1.3 0.0 -3.8 284.0
4-80 1e4 1ol 0.5 =0.7 =-3.0 =-2.1 282.5
1-81 1.8 1.6 1.2 0.6 =0.6 1.1 4.5 285.6
2-81 1.3 1ol 0.7 0.0 0.9 0.0 1.1 =2.1 284.1
3-81 166 1.6 1lel 0.7 0.0 1.0 2.0 0.8 3.9 286.8
4-81 1.8 1.7 1.5 lel 0.6 1.6 2.5 1.9 3.9 4.0 289.6
1-82 1.6 1.5 1.3 0.9 0.5 1.3 1.9 1.3 2.5 1.8 -0.3 289.4
2-82 1ol 0.9 0.7 0.3 0.2 0.4 0.8 04l 0.6 =0.5 -2.6 —4.9 285.8
_ 3-82 L7 1.6 1e4  1el 0.8 1e4 1.9 1e5 2.3 1.9 1.2 1.9 93 3 292.2
4-82 2.3 2.2 2.1 2.0 1.8 2.4 3.0 2.8 3.6 3.6 3,5 4.8 10.0 10.7 299.7
1-83 1.5 1.4 1.3 1.0 0.8 1.2 1.6 1.3 1,8 1.4 0.9 1.2 3.3 0.5 =-8.8 292.9
2-83 le4 1e3 1.1 0.9 0.6 1.0 1.3 1.0 1lo4 1.1 0.6 0.7 2.2 =0.0 =5.0 =1.1 292.1
3-83 1.5  1e4 1.3 1ol 0.9 1.3 16 1e3  1e7  1e5 1l 1e3 2.6 1.0 =20 1.6 4.3 295.2
4=83 1.2 1ea1 1,0 0.8 0.5 0.9 lel 0.8 1.1 0.8 0.5 0¢6 1.5 0.0 =-2.5 =0.3 0.1 =-3.9 292.3
_1-84 1ol 160 0.9 0.7 0.5 0e8 1.0 0.7 10 0.7 0¢3 0.4 1.2 ~0,1 -2.1 -0.4 —0.2 -2.4 =0.8 291.7¢
— =79 3T9  4=79 180 2<80 3-B0 4-80 I1-81 2-81 3-81 461 1-8Z 2-82 3-82 4-82 1-83 2-83 3-83 4-83
INTTYAU QUARTER
“TTP=PRECININARY
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER ﬂlkttmsnF
2=79 3~79 4=79 1-80 2-80 3-80 4-80 1~81 2-81 3-8l 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-BMUAL KaTES
3-79 13.0 14674.3
4=19 11.5 10.1 14714.9
1-80 12.3 12.0 13.9 1,771.7
2-80 10.2 9.3 8.9 4.1 1,789.8
3-80 10.8 10.3 10.3 8.6 13,2 1,846.0
4-80 11.3 11.0 11.3 10.4 13,6 14.1 12:908,0
1-81 11.6 11.4 11.6 11,1 13.5 13.6 13.1 1,967.6
2-81 11.3 11.0 11,2 10.6 12.3 12.0 11l.0 9.0 24010.4
3-81 11,9 11.8 12.0 11,7 13.3 13.3 13.1 13.0 17.3 2,092,0
4-81 11.3 11.1 11.2 10.8 12.0 11.7 11l.1 10.5 11.3 5.6 29120.5
1-82 10.3 10.1 10.1 9.6 10.4 9.9 9.1 8.1 7.9 3.5 1.4 29127.9
2-82 10.0 9.7 9.6 9.2 9.8 9.4 8.6 T.7 T4 4.3 3.7 6.0 2,159.0
3-82 9.7 9.4 93 8.9 9.4 9.0 8.2 T4 7.1 4.8 4.5 6.1 6.2 25191.5
4-82 9.5 9.2 9.1 8.7 9.2 8.7 8.1 Toé  T.1 5.2 5.1 6.3 6.5 6.8 25227.8
1-83 9.2 8.9 8.8 8.4 8.8 8.4 T.7 7.1 6.8 5.2 5.1 6.0 6.0 6.0 5.1 292559
2-83 9.1 8.8 8.8 8.4 8.7 8.3 7.8 T.2 7.0 5.6 5.6 6.5 6.6 6.7 6.7 8.2 29301.0
3~83 92 9.0 8.9 8.6 8.9 8.6 8.1 T.6 Teb 6.3 6.3 7.2 T4 T.8 8.1 9.6 11.0 29361.7
4~83 9.3 9.1 9.0 8.7 9.1 8.7 8.3 7.9 7.8 6.8 6.9 T.7 8.0 8.4 8.8 10.1 11.0 11.0 29423,.9
1-84 9.5 9.3 9.3 9.0 9.4 9.1 8.7 8.4 8.3 T 7.7 8.5 8.8 9.3 9.8 11.0 11.9 12.4 13.8 29503.3P
2=T79 3=T9 479 1-30 2-80 3-80 4-80 I-81 2-81 381 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
INTTIAL QUARTER
~ P= PRELININARY
DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIUNS OF
TERMINAL INITIAL QUARTER DOLLARS
ANNUAL RATES
2=-T9 3-79 4-79 1-80 2-80 3-80 4-80 1~81 2-81 3~81 4~81 1~82 2-82 3-82 4~-82 1-83 2-83 3-83 4-83
3-79 3.2 1,019.8
4=79 1.7 0.1 1,020.1
1-80 1.9 1.2 2.3 1,025.8
2-80 0.0 -1.0 -1.6 ~5.3 1,012.0
3-80 0.6 =0.1 -=0.1 -1.3 2.9 1,019.2
4-80 1.2 0.8 0.9 0.5 3.5 4ol 1,029.6
1-81 1.6 le4 1.6 1.5 3.8 403 4ol 1,040.7
2-81 1.7 14 1.7 1.5 3.3 3.5 3.1 1.9 19045.6
3-~-81 2.4 2.3 2.7 2.7 4.4 4.8 5.0 5.3 8.9 1,068.1
4~81 2.0 1.9 2.1 2.1 3.4 3.5 3.4 3.0 3.6 ~l.4 1,064.3
1-82 1.5 1.4 1.5 l.4 2.4 2.3 2.0 l.4 le2 =2.4 =3.4 1,055.1
2-82 1.6 l.4 1.6 1.5 2.4 2.3 2.0 1.5 le4 -~1.0 -=0.8 1.9 1,060.2
3-82 l.4 1.3 le4 1.3 2.1 1.9 1.6 1.2 1.0 ~0.8 0.5 0.8 =0.3 19059.3
4—82 1.5 l.4 1.5 lo4 2.1 2.0 1.8 1.4 1.3 =0.1 0.2 1.4 1.1 2.6 1,066.1
1-83 1.6 1.5 1.6 1.5 2.2 2.1 1.9 1.6 1.5 O.4 0.7 1.8 1.7 2.8 2.9 1,073.8
2-83 1.7 1.6 1.7 1.7 2.3 2.2 2.0 1.8 1.8 0.8 1.2 2.1 2.2 3.0 3.2 3.5 1,083.1
3-83 2.0 1.9 2.0 2.0 2.6 2.6 2.4 2.2 243 1.5 1.9 2.8 3.0 3.9 4.3 5.0 6.4 1,100.1
4=-83 243 2.3 2.4 2.4 3.0 3.0 2.9 2.8 2.8 2.2 2.7 3.5 3.8 47 5.2 6.0 T.2 8.0 1,121.5
1-84 2.7 2.7 2.8 2.9 3.4 3.5 3.4 3.4 3.5 3.0 3.5 4.4 4T 5.6 6.2 7.0 8.2 9.1 10.2 15149.1F
= = = - -~ 380 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83 4-83
“INITTAL QUARTER
T P= PRELININARY -
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CORPORATE PROFITS AFTER TAXES*®
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 3-83
219 8.4 - 16445
_3=79  10.7 13.0 169.6
4=79 3.2 0.6 -10.4 165.0
1-80 3.1 1.4 =4.0 2.9 166.2
280 =11.0 -15.3 =23,0 -28.6 -50.5 139.4
3-80  ~6.0 -8.7 -13.4 -14.4 -21.9 23,3 146,9
4-80  ~5.2 =7.4 -11.0 -11,1 -15.3 10.7 -0.5 146.7
181  =2.8 =4e3 =7.0 6.3 -B.4 12.4 7.3 15.9 152.2
2-81  ~6.5 =B.2 =1049 =11.0 ~13.5 -0.6 =7.5 -10.7 -31.2 138.6
3-8l —4e® =5.7 =Te9 =T.5 =9.1 246 =2.0 ~2.4 -10.5 16.5 144.0
4=81 4.6 =5.8 =Te7 =To3 =87 1.1 2.8 3.4 -9.1 4.5 6.2 141.7
1-82  =11.2 =12.8 =15.0 ~15.5 ~17.6 ~11.4 -16.1 -18.9 —25.8 -23.9 -38.5 -59.7 112.9
2-82  =9.3 =10.6 -12.5 =12.7 -14.3 =-8.2 -12.0 ~13.8 -18.8 -15.3 -23.8 <31.4  16.9 117.4
3-82  -8.9 ~10.1 =11.8 ~11.9 =13.2 =7.7 ~10.9 =123 =16.3 -13.0 -19.1 ~23.0 6.5 -3.0 116.5
4=82  =8.9 =10.1 =11.6 ~11.7 =12.9 ~7.9 =10.8 =12.0 ~15.4 =12.5 -17.3 -19.9 0.7 —-6.5 9.9 113.5
1-83  =9.5 ~10.6 -12.1 =12.2 =13.3 =8.8 -11.5 =12.7 =15.7 =13.2 ~17.3 ~19.4 =4.2 ~10,3 -13,7 ~17.4 108.2
2-83  ~5.4 =642 ~Tié ~Te2 =T.9 =3.0 =5s1 5.5 -ToT ~4.2 —6.8 —6.9 10.0 8.3 12.4 25.6 91.0 127.2
3-83  =2.5 =3.1 =4.0 =3.5 —4.0 1.0 =0¢6 =0s6 =202 1.7 040 1.0 177 17.8 23.7 37s5 TTs4 64.7 144.1
4-83  ~2,5 =3.1 =4.0 =3.5 =3.9 0.7 =08 =009 =23 1e2 —0e3 0ub 14s4 14,0 17.8 25.9 44.9 26.2 -3.3 142.9
1-84 N.A

T TIST9 =79 379 479 1-80 2-80 380 480 I-31 2-81 3-81 4-81 1-82 2-82 3-82 482 1-83 2-83 3-83

INTTIAL QUARTER
* NATIONAL INCOME BASIS

N.A.-NOT AVAILABLE

{EPARED B8Y FEDERAL RESERVE BANK OF ST. LOUIS
APRIL 19, 1984

HISTORICAL SOURCES OF
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income
and Product Accounts of the United States, 1929-76: Statistical
Tables (Stock number 003-0T0-00TOT-T, price $10.00). “Estimates for
1977-79 and corrections for earlier years are in the July 1982 Survey
of Current Business. Estimates for 1980-82 appear in the July T983
Survey of Current Business. Estimates for the periods since, appear
1n subsquent issues of the monthly Survey of Current Business. These
publications are available from the Superintendent of Documents, U.S.
Government Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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¥RATI0S BASED ON SEASONALLY ADJUSTED DATA.

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.
DATA REVISED FROM 1978.

LATEST DATA PLOTTED:
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