
National Economic Trends
M a r c h  1 9 8 4

As the economy moves into its 16th month of expansion, many analysts are beginning to 
express concern about the reignition of inflationary pressures. Contributing to their concern are the 
past rapid expansion of money (Ml), especially since mid-1982, and the rapidly closing gap between 
industrial production and capacity.

To determine if upward pressures on prices are starting to build, the recent performance of 
producer prices is summarized along with that for the 1981-82 recession in the accompanying table. 
Such prices are grouped by stages of processing and by categories—food, energy and other. 
Generally, attention is focused on the "other” category since it tends to be influenced most by 
fundamental economic factors contributing to excess demand.

According to the table, producer prices, excluding food and energy, for finished goods and 
intermediate materials accelerated slightly over the past three months. Prices of other crude 
materials, on the other hand, declined. Consequently, even though recently there has been some 
acceleration of producer prices, excluding food and energy, at the later stages of production, the 
surge implied by underlying economic factors still remains to develop.

—Keith M. Carlson
Producer Prices 

(Compounded annual rates of change)

Nov. 1983- Nov. 1982- July 1981- Relative 
Feb. 1984 Nov. 1983 Nov. 1982 Importance

Finished goods
Consumer foods
Energy
Other

4.7%
17.2
-7.0
2.7
0.8

-3.7
-7.5
3.1
0.6
2.3
2.6

-8.7

0.7%
1.7 

-8.9
2.1
1.8 
9.9

-3.3
2.6
3.6
6.8

-5.8
14.3

3.8%
1.0
0.6
5.4 
0.8

-4.3
-0.3

1.4 
-3.5 
-5.1
3.4

100.0 %
24.0
12.0 
64.0

100.0
5.2

15.5
79.3 

100.0
52.8
31.3
15.9

Intermediate materials 
Foods and feeds 
Energy goods 
Other

Crude materials
Foodstuffs and feedstuffs 
Energy materials!/
Other -12.3

y Not seasonally adjusted
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T O T A L  C I V I L I A N  EMPLOYMENT 
COMPOUNDED ANfü J A i ^ Ä A I E S  O f — CMAMGE

l E R H l N A j _____________ ________ __________________________________________________I N I T I A L  H ONT H___________________________________________________________________________1 H I iU S à NOS---------
MONTH

7 -8 2 8 - 8 2 9 -8 2 1 0 - 8 2 1 1-82 1 2 - 8 2 1 -8  3 2 - 8 3 3 -8 3 4 - 8 3 S - f l  ^ 6 - 8 3 7 -8 3 a - 8 3 9 - 8 3 10— A3 1 1 - f t i 1
OF PERSONS

t - K A

8 -8 2 0 . 7 9 9 . 5 6 3 .

9 - 8 2 - 0 . 5 - 1 . 8 99*41 ?

1 0 -8 2 - 1 * 4 - 2 , 5 -3 * 2 9 9 . 1 ^ 6

1 1 - 8 2 - 1 . 4 - 2 . 1 - 2 . 2 - 1 . 3 99 * 036

1 2 -8 2 - 1 . 3 - 1 . 7 - 1 . 7 - 1 . 0 - 0 . 7 _ 9 f l i  979

1 -8 3 - 0 . 7 - i . o - 0 . 8 0 . 0 0 . 7 2 . 1 9 9 . 1 5 4

2 -8 3 - 0 . 6 - 0 . 8 - 0 . 6 0 . 1 0 . 6 1 .2 0 . 2 9 9 .1 7 2

3 - 8 3 - 0 . 3 - 0 . 4 - 0 . 2 0 . 4 0 . 9 1 .4 1 . 0 1 . 8 99.i  316

4 - 8 3 0 .1 0 . 1 0 . 3 0 . 9 1 . 4 1 . 9 1 .8 2 . 7 3 . 6 9 9 . 6 0 6

5 - 8 3 0 .3 0 . 3 0 . 5 1 . 1 1 .5 1 .9 1 . 9 2 . 4 2 . 7 1 .9 99 » 762

6 - 8 3 1 .4 1 .4 - 1*8 2 . 4 3 . 0 3 . 6 3 . 9 4 . 8 5 . 9 7 . 0 12*5 10 0 .7 4 3

7 - 8 3 1 .7 1 .8 2 . 2 2 . 8 3 . 3 3 . 9 4 . 2 5 . 0 5 . 9 6 . 7 9 . 1 5*9 1 0 1 .2 2 5

8 - 8 3 1 .8 1 .9 2 . 3 2 . 8 3 . 3 3 . 8 4 . 1 4 . 7 5 . 3 5 .8 7 . 1 4 . 5 3 .1 1 0 1 .4 8 4

9 - 8 3 2 .0 2 . 1 2 .5 3 . 0 3 . 5 3 . 9 4 . 1 4 . 7 5*2 5 .6 6 . 5 4*6 3 .9 4*7 1 0 1 .8 7 6

1 0 -8 3 2 .0 2 .1 2 . 4 2 . 8 3 . 2 3 . 6 3 . 8 4 . 3 4*6 4*8 5*4 3*7 3*0 2*9 1*1 1 0 1 .9 7 0

1 1 -8 3 2 .3 2 . 4 2 . 7 3 . 2 3 . 6 4 . 0 4 . 2 4 *6 5*0 5*2 5*8 4 . 5 4*1 4*5 4 . 4 7*7 1 0 2 .6 0 6

1 2 - 8 3 2 . 4 2 . 5 2 . 8 3 . 3 3'. 6 4 . 0 4 . 2 4 . 6 4 . 9 5 .1 5 . 5 4 . 4 4*1 4*4 4*2 5*9 4 . 0 1 0 2 .9 4 1

1 -8 4 2 .5 2 . 6 2 .8 3 . 2 3 . 6 3 . 9 4 . 1 4 . 4 4*7 4 . 8 5*2 4*2 3*9 4*1 3 . 9 4 . 9 3 . 5 2 . 9 1L3 » 190

2 - 8 4 2 .8 2 . 9 3 . 2 3 . 6 3 .9 4 . 2 4 . 4 4 . 8 5 . 0 5*2 5*6 4 . 7 4*6 4*8 4 . 8 5 . 8 5*1 5*7 8 . 5  10^^892

7 -8 2 8 - 0 2 9 -8 2 1 0 -8  2 1 1-8  2 1 2 -8 2 1 -8 3 2 - * ^ 3 - 8 3 4 - 8 3 5 -8 3 6 - 8 3 7 -8 3 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3 1 -8 4

I N I T I A L  MONTH

P A Y R O L L  EMPLOYMENT 
COMPQUNOEO ANNUAL  R A T E S  OF CHANGE

TE R M IN A L I N I T I A L  1MONTH TH UUSANUS
MONTH

7 -8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 -8 2 U - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 -8 3 6 - 0 3 7 -8 3 8 - 8 3 9 - 8 3 1 0 - 8 3  1 1 - 8 3 1 2 - 8 3 1 -Ô 4
UF PfcRiQNS

8 - 8 2 -2 * 5 8 9 . 2 6 4

9 - 8 2 - 1 * 4 - 0 * 4 8 9 . 2 3 5

1 0 - 8 2 - 2 . 3 - 2 * 2 - 3 . 9 8 8 .9 3 8

1 1 - 8 2 - 2 . 2 - 2 . 1 - 3 * 0 - 2 . 0 8 8 .7 8 5

1 2 - 8 2 - 2 . 1 - 2 . 0 - 2 * 5 - 1 . 8 - 1 . 6 8 8 . 0 6 5

1 - 8 3 “ 1*3 - 1 * 0 - u ? - 0 * 2 0 . 7 3*0 8 8 . 0 8 6

2 - 8 3 -1 * 3 - 1 * 2 - 1 * 3 - 0 * 6 - 0 . 2 0 . 5 - 1 * 9 8 8 . 7 4 5

3 - 8 3 - 1 . 1 - 0 * 9 - 0 * 9 - 0 * 3 0*1 0 . 7 - 0 * 5 0 . 9 8 8 . 8 1 4

4 - 8 3 - 0 . 5 - 0 . 3 - 0 * 3 0 . 3 0*8 1 .4 0*9 2*4 3*8 8 9 . 0 9 0

5 - 8  3 - 0 . 0 0 . 2 0*3 0*9 1*4 2 . 1 1 . 8 3*1 4*2 4 . 6 8 9 . 4 2 1

6 - 8 3 0*5 0 . 8 0*9 1*5 2*1 2*7 2*6 3*8 4 . 7 5 .2 5*8 8 9 . 8 4 4

7 - 8 3 0*8 1 .  1 1*2 1*8 2*3 2 . 9 2 . 9 3 . 8 4*6 4*9 5*0 4*2 9 0 . 1 5 2

8 - 8 3 0*3 0 . 5 0*6 1 .  1 1*4 1 .8 1 . 7 2*3 2*5 2*2 1*5 - 0 * 6 - 5 * 2 8 9 . 7 4«

9 - 8 3 1*3 1 . 6 1*8 2 . 3 2*8 3 . 3 3 . 3 4*1 4*6 4 . 8 4 * 9 4*6 4 . 7 15*0 9 0 .8 5 1

1 0 - 8 3 1*5 1*7 1 . 9 2 . 4 2*3 3 . 3 3 . 3 4 *0 4*4 4 . 5 4*5 4*2 4*2 9*3 3*1 9 1 .0 8 4

1 1 - 8 3 1*6 1 . 9 2 . 0 2 . 5 2*9 3*3 3*3 3 . 9 4*3 4*4 4*4 4*1 4*1 7*4 3*4 3*6 9 1 . 3 5 5

1 2 - 8 3 1*7 2 . 0 2 .  1 2*6 2*9 3*3 3*3 3*9 4*2 4*3 4*2 3*9 3*9 6*3 3*3 3*4 3*3 9 1 . 5 9 9

l . - J * 1*8 2 . 0 2 . 2 2 . 6 3*0 3*3 3*3 3*8 4*1 4*2 4*1 3*9 3*8 5*7 3*4 3*5  3 . 4 3 . 5 91•863h

2 - 8 4 2*0 2 . 2 2 . 4 2 .  8 3* 1 3*5 3*5 3*9 4 . 2 4*3 4 . 2 4*0 4*0 5*7 3*7 3*9  4*0 4*3 5 .2 9 2 . 2 4 9 ^

7 -8 2 8 -8 2 9 -8 2 1 0 - 8 2 1 1 -8 2 1 2 -8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 -8 3 6— 8 3 7 -8 3 8 - 8 3 9 - 9 3 1 0 - 8  3 1 1 - 8 3 1 2 - 8 3 1 - 8 4

I N I T I A L  MONTH

P -  P R E L I M IN A R Y

PREPARED BY FEDERAL RESERVE &ANK OF i l .  LO U IS
MARCH 9* 1984
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R A T I O  S CALE  

M I L L I O N S  OF PERS ONS

E M P L O Y M E N T

SEASONALLY  ADJUSTED

R A T I O  SCALE  

M I L L I O N S  OF PERS ONS  
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SOURCE: U.S .DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt FEBRUARY PREL I III NARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERCENT

U N E M P L O Y M E N T  R A T E

S E A S O N A L L Y  A D J U S T E D

I l .

10 .

9.

8 .

7.

6 .

5.

4.

PERCENT  
1 2 . 0

1 1 . 0

1 0 . 0

9 .0

8.0

7. 0

6.0

5. 0

1976 1977 1978 1979

PERCENT OF C I V I L  I A* LABOR FORCE 

LATEST DATA PLOTTEDt FEBRUARY

1980 1981 1982 1983 1984
SOURCEt U .S .  DEPARTMENT OF LABOR

PREPARE© BY FEDERAL RESERVE BAM Of ST. LOUIS

4. 0
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CONSUMER P R IC E  I N O E X  FOR A L L  URBAN CONSUMERS* S E A S O N A L L Y  A D J U S T E D *  
_______________________ COHPOUNOED AN N UA L  R A T E S  OF CHANGE_________________ _______

TERMINAI,__________________________________________________________________ I N IT IA L  MONTH___________________________________________________________________ 1967-1QQ
MONTH

7 - 8 2 8 - 8 2 9 -8 2 1 0 - 8 2 1 1 -82 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 -8  3 6 - 8 3 7 -8 3 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 8 3 12 —ft ^ I - A 4

8 - 8 2 3*3 2 9 2 . 5  _
9 - 8 2 1 . 9 0 . 4 2 9 2 .6

1 0 - 8 2 2 , 8 2 . 5 4*6 2 9 Ì . 7

1 1 - 8 2 2*1 1 . 7 2 . 3 0 . 0 ¿ 9 3 . 7

1 2 -8 2 0 . 9 0 . 3 0 . 3 - 1 . 8 - 3 . 6 2 9 2 .8

1 -8 3 1 . 4 I t O 1*1 0 . 0 0 . 0 3 . 8 2 9 3 . 7

2 -8 3 1 .1 0 . 7 0 . 7 - 0 . 2 - 0 . 3 1*4 - 0 . 8 ¿ 9 ^ . 5

3 - 8 3 1 . 0 0 . 7 0 . 8 0 . 0

o•o

1 . 2 0*0 0 . 8 ¿ 9 3 . 7  _ ...

4 - 8 3 1 .8 1 . 6 1 .8 1 . 4 1 . 6 3*0 2*8 4*6 8*5 29i>.7

5 - 8 3 2 . 2 2 . 1 2 . 3 1 . 9 2 . 3 3 . 5 3 . 4 4 . 9 6*9 5*4 2 9 7 .0

6 - 8 3 2 . 2 2 . 1 2 . 3 2 . 0 2 . 3 3 . 3 3 . 2 4 . 2 5 . 4 3*9 2*5 ¿ 9 7 . 6

7 - 8 3 2 . 4 2 . 3 2*5 2 . 3 2 . 6 3 . 5 3 . 4 4 . 3 5*2 4 . 1 3 . 5 4 . 5 2 9 8 .7

8 - 8 3 2 . 6 2 . 5 2 . 7 2 . 5 2 . 8 3 . 6 3 . 6 4 . 3 5 . 1 4 . 2 3*8 4 . 5 4 . 5 ¿ 9 9 . 8

9 - 8 3 2 . 7 2 . 6 2 . 8 2 . 7 2 . 9 3 . 7 3*7 4 * 4 5*0 4*3 4 * 0 4*5 4 . 5 4*5 30Û .9

1 0 - 8 3 2 . 8 2 . 8 3 . 0 2 . 9 3 . 1 3 . 8 3 . 8 4 *4 5*0 4** 4 * 2 4*6 4 . 6 4 . 7 4*9 3 0 2 .1

1 1 - 8 3 2 . 9 2 . 9 3 . 1 3 . 0 3 . 2 3 . 9 3 . 9 4 . 4 4 . 9 4*4 4 . 2 4*6 4*6 4*6 4*7 4 *5 3 0 3 .2

1 2 -8 3 2 . 9 2 . 9 3 . 1 3 . 0 3 . 2 3 . 8 3 . 8 4 . 3 4 . 7 4 . 2 4 . 0 4 . 3 4 . 2 4*2 4*0 3 . 6 2 . 8 3 0 3 .9

1 -8 4 3 . 2 3 . 2 3 . 4 3 . 3 3 . 5 4 . 1 4 . 1 4 . 6 5 . 0 4 . 6 4*5 4*8 4*8 4 . 9 5*0 5 . 0 5 . 3 7 . 8 3 0 5 .8

2 - 8 4 3 . 3 3 . 3 3 . 4 3 . 4 3 . 6 4 . 1 4 . 1 4 . 6 4 . 9 4 . 6 4 . 5 4 * 7 . _ 4 * 4  .. 4*9 4*8 5 . 0 f c . l 4 . 4  3 0 6 .9

7 - 8 2  8 - 8 2  9 - 8 2  1 0 - 6 2  1 1 -6 2  1 2 - 8 2  1 - 8 3  2 - 8 3  3 - 8 3  4 - 8 3  5 - 8 3  6 - 8 3  7 -8 3  8 - 8 3  9 - 8 3  1 0 - 8 3  1 1 - 8 3  1 2 - 3 3  1 -8 4

I N I T I A L  MONTH
♦O ATA  B E G IN N IN G  1983 I N C O R P O R A T E S  R E N T A I .  E Q U I V A L E N C E  MEASURE» _______________

PR EPARED BY F E D E R A L  R E SE R V E  
MARCH 2 3 »  1984

BANK OF S T .  L O U IS

P R O DUCEP P R I C E  I N D E X »  F I N I S H E D  
r r tM oru lu n c n  i m m i i a i

GOO OS
D i T C q

-  S E A S O N A L L Y  
OF CHANGE

A D J U S T E D *

TFC MTKJAI J i â l l J  Al  I tnifTU i o n  -  l  nr,
MONTH

7 -8 2 8- 8 ? Q - f t?  -4 0 — 82 X 1 - 8 ? 1 2 - 8 2 2— f  ? } - f } 4 —83 5— 83 A— Q1  -r—an g - §  J  9— 83 10— 83 11— 83 13—§3 1 — S'S '

« - 8 2 V ? 28 2 «► 4

9 - 8 2 2 . 8 0*4 2 82 »•5

i n - f t ? ■**? ? T 1 9 283 ■i,

11 - « ? 4r I * .7 A 7 , f t 28 & o

1 .6 * T n 3*0 28 5 7

1 - A * 1 *7 i _n | , ? ft 28 3 A

1 l t n \ ,, 1 n , 4 - 1 . 7 - 3 . 9 0 , 8 28 3,»8

}-? ft t A (S O t O - 1  - 7 - ^ t ? —0 r 4 - 1  . 7 283, , 4.

A - f l l i  - f t f t . * ft . •i - f t .  1 -1  . A —f t - ^ - 1  T 1 —O f 4 283. , }
rrCC1IT

1 9 0 - 4 - Û . 6 - 1 ^ 3 0 .  * 0 . 4 1 . * 3 . 4 284,, 1

6 - f l T 1 . 6 \t? 1 r3 I  rO 1 1 T* 7*6 4*1 4 *7 285,t2

7 —ft 1 - 4 i  . 1 1 . 1 f t . f t f t - 1 - f t - A 1 -1 1 T? 1 T* ? T 7 ft, ft 286 , 2
8 - 8 3 1*7 1*4 1 *5 1 . 2 0*6 0 . 3 1*6 1 . 8 2 . 5 3 . 2 3 . 1 2 . 3  4 . 7 286..3

9 - 8 3 1*6 1 . 4 1*5 1 . 2 0 . 7 0 . 4 1 . 6 1 . 7 2 . 3 2 . 8 2 . 7 2 . 0  3 . 0 1 . 3 286,.6

1 0 - 8 3 1 . 7 1 . 4 1 . 5 1 . 3 0 . 8 0 . 6 1 . 6 1 . 7 2 . 2 2 . 7 2 . 6 2 . 0  2 . 7 1 . 7  2 . 1 2ft 7.. 1
1 1 - 9 3 1 .5 1 . 3 1 .3 1 . 1 0 . 7 0 . 5 1 . 4 1 . 5 1 . 9 2 . 2 2 . 0 1 . 4  1 .8 0 . 8  0 . 6  - 0 . 8 2 ftA.

1 2 - 8 3 1 .5 1 . 3 1 *4 1 . 2 0 . 7 0 . 6 1*4 1 . 5 i . e 2 . 1 1 . 9 1 . 5  1 .8 1 . 1  1 . 0  0 . 4  1 . 7 287..3

1 - 8 4 1 .9 1 . 7 1 .7 1 . 6 1 . 2 1 . 1 1 . 9 2 . 0 2 . 4 2 . 7 2 . 7 2 . 4  2 .8 2 . 4  2 . 6  2 . 8  4 . 7  7 - A 2ft9..1

2 - 8 4 2 .0 1 . 8 1* 9 1*8 1 .5 1 . 3 2 . 1 2 . 3 2 . 6 2 . 9 2 . 9 2*6 3 . 0 2 . 7  3 . 0  3 . 3  4 . 7  6 . 2 4 . 7 290.* 2

7 -8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 -8 2 1 2 - 6 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 8 3  7 -8 3 8 - 8 3  9 - 8 3  1 0 - 8 3  1 1 - 8 3  1 2 - 8 3 1 - 84

♦ OATA FOR FOU R MONTHS AGO R E V I S E O  TO  R E F L E C T L A T E
I N I T I A L  MONTH 

R E P O R T I N G

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS
MARCH 16 . 1964

4Digitized for FRASER 
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R A T I O  S C A L E  

19 67 -1 00

P R I C E S
S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

19 67-100

CONSUHER P R IC E  INDEX B E8 IN M IM «  JANUARY 1078 13 fOR ALL URBAN CONSUMERS ( C f l - U ) .
C P I-U  OATA e t 6 IH N I HO 1983 INCORPORATE A RENTAL EOUIVALENCE MEASURE FOR HOfctEOWWCRSHIP C O S T S . 

PERCENTAGES ARE ANNUAL RATES Of CHAN«€ FOR P E R IO D S  IN D IC A T ED .

LATEST DATA PLOTTED. FEBRUARY

PREPARED BY FEDERAL RESERVE BA»« Of ST . L O 0 IS

R A T I O  S CA LE  

19 67-100

PRODUCER P R I C E S
SEASONALLY  ADJUSTED

R A T I O  S CA LE  

1967 -1 00

PERCENTAGES A M  AMMVAL RATES O f CHAM©« F M  P ER IO D S  I M IC A  TED.

LATEST DATA P lB T T E B i FEBRUARY PREPARE* BY FEBEJUL t tS E R V E  BA*K # f  ST . L M I t

5Digitized for FRASER 
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PRODUCER P R IC E  IN O E X , F IN IS H E D  CONSUMER F00OS -  SEASON ALLY ADJUSTED*

TE RM IN A L

NO ED A N N U A L  

I N I T I A L  1

R A T E S

HONTH

O r  CHA I C E

1 967 * 100
MONTH

7 -8 2

cc100 - 1 Û T Ô 2 1 1 -Û 2 12—fl? 1 - 6 3 2 - 8 3 3 - f n A - f l 3 6 - 8 3 7 - f l a 1 1 - A 3 1 I-AI 1 - f U .

___ 9 - 9 2 0 .5 259 .1

9 - 8 2 __ - 1 . 4 - 3 . 2 ?5ft,

. 1 Q-.Û2_. „ r t f . ? - 1 . 6  _. 0 . 0

1 1 - 5 2 . . ...  0 .3 0 . 3 2 . 1 4 . 3 259..3

1 2 -5 2 0 . 6 0 . 6 1 . 9 2 . 8 1 . 4 259 >6

1 -8 3 0 . 0 - 0 . 1 0 . 7 0 . 9 - 0 . 7 - 2 . 7 259.

2 -8 3. 1 .4 1 . 5 2 . 5 3 . 2 2 . 8 3 . 5 1 0 . 2 261,.1

3 - 8 3 1 .2 1 . 3 2 . 1 2 . 5 2 . 1 2 . 3 5 . 0 0 . 0 261,.1

4 - 8 3 2 .1 2 . 3 3 . 1 3 . 7 3 . 6 4 . 1 6 . 5 4 . 7 9 . 6 263,.1

5 - 8 3 1 . 4 1 . 5 2 . 1 2 . 4 2 . 1 2 . 2 3 . 5 1 . 4 2 . 1 - 4 . 9 262..0

6 - 8 3 0 . 6 0 . 6 1 .1 1 . 2 0 . 8 0 . 7 1 . 4 - 0 . 7 - 0 . 9 - 5 . 8 - 6 . 7 260,»5

7 - 8 3 0 .1 0 . 1 0 . 4 0 . 5 0 . 0 - 0 . 2 0 . 2 - 1 . 6 - 2 . 1 - 5 . 7 - 6 . 0 - 5 . 4 259. .3

8 - 8 3 0 . 4 0 . 4 0 . 8 0 . 0 0 . 5 0 . 3 0 . 8 - 0 . 7 - 0 . 8 - 3 . 3 - 2 . 7 - 0 . 7 4 . 2 260,»2

9 - 8 3 1 .0 l . l 1 . 4 1 . 6 1 .3 1 . 3 1 . 0 0 . 7 0 . 8 - 0 . 9 0 . 1 2 . 5 6 . 7 9 . 1 262. .1

1 0 - 0 3 1 .8 1 . 9  _ 2 . 3 2 . 5 2 . 3 2 . 4 3 . 0 2 . 1 2 . 4 1 .3 2 . 6 5 . 0 8 .8 1 1 . 1 1 3 . 1 264. .0

1 1 - 8 3 1 .4 1 . 4 1 .8 1 . 9 1 . 7 1 .8 2 . 2 1 . 4 1 . 6 0 . 5 1 . 4 3 . 1 5 .3 5 . 7 4 . 0 - 4 . 4 263. .8

1 2 - 8 3 1 .8 1 . 9 2 . 2 2*4 2 . 2 2 . 3 2 . 8 2 . 1 2 . 3 1 .4 2 . 4 4 . 0 5 . 9 6 . 4 5 . 4 1 . 8 8 . 5 265..6

1 -9 4 3 . 5 3 . 7 4 . 1 4 . 4 4 . 4 4 . 6 5 . 3 4 . 9 5 . 4 4 . 9 6 . 2 8 . 2 1 0 .6 1 1 . 9 1 2 . 6 1 2 . 5 2 2 . 0 3 7 . 2 2 7 2 . .7

2 - 8 4 3 . 7 3 . 9 4 . 4 4 . 6 4 . 7 4 . 9 5 . 5 5*1 5*6 5 .2 6 . 4 8 . 2 1 0 .3 1 1 . 3 1 1 . 7 1 1 . 4 1 7 . 2 2 1 . 9 0 . 2 2 7* i

7 -8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 -8 2 1 2 - 8 2 1 - 0 3 2 - 0 3 3 - 8 3 4 - 0 3 5 - 8 3 6 - 8 3 7 -8 3 8 - 8 3 9 - 8 3 1 0 - 0 3 1 1 - 0 3 1 2 - 0 3 1 - 0 4

I N I T I A L  HONTH
♦DATA FOR FOU R MONTHS AGO R E V I S E D  TO R E F L E C T  L A T E  R E P O R T I N G

PRODUCER P R I C E  I N O E X *  F I N I S H E D  GOODS* E X C L U D IN G  FOOOS -  S E A S O N A L L Y  A D J U S T E D *  
_____________________________ COMPOUNDED A N N UA L  R A T E S  OF CHANGE_________________________________

TERMINAI. I N I T I A L  HONTH 1967 * 100
MONTH

7-82 8 -0 2 9 -8 2 1 0 -0 2 11-82 12 -62 1 -8 3 2 -8 3 3 -8 3 4 -8 3 5-t83 6 -8 3 7 -8 3 8 -8 3 9 -8 3 10 -83 11 -8 3 1 2 -0 3 1-8 4

8 -8 2 6 .9 280.2

9 -0 2 4 .0 1 .3 280.5

10 -02 4 .4 3 .2 5 .1 28 9.7

11-02 5.2 4 .7 6 .4 7 .7 291*5

12-02 4 .0 4 .3 5 .4 5 .5 3 .3 29 2.3

1 -8 3 2 .1 1 .2 l . l - 0 . 1 -3 .0 -1 0 .5 20 9.6

2 -8 3 1 .6 0 .7 0 .6 - 0 . 5 -3 .1 - 6 . 2 - 1 . 6 209.2

1.1 0 .3 0 .1 - 0 . 0 -2 .9 - 4 . 0 - 1 . 9 - 2 .1 28 0.7

4 -8 3 0 .6 -0 . 2 -0 . 4 - 1 . 2 - 2 . 9 - 4 . 4 -2 . 3 - 2 . 7 - 3 . 3 287.9

5 -0 3 1.1 0 .5 0 .4 - 0 . 2 -1 . 5 - 2 . 4 - 0 . 3 0 .1 1 .3 6 .0 28 9.3

6 -0 3 1.8 1 .3 1 .3 0 .8 -0 .1 - 0 . 7 1 .4 2 .2 3 .7 7 .3 8 .6 29 1.3

7 -8 3 1.8 1 .4 1 .4 1 .0 0 .2 - 0 . 3 1 .5 2 .2 3 .3 5 .5 5 .3 2 .1 29 1.8

2 .0 X t.6 _ L » i . 0 .6 J i t  3 1 .9 2 .5 3 .4 5 .2 4 .9 3 .1 4 .2 292.0

. . M . . . . .1*4 __1j*4 1 .1 0 .5 0 .1 1 .6 2 .0 2 .7 4 .0 3 .5 1 .8 1 .7 -0 .8 2 9 2 . 6

1 0-03 1 .6 1 .2 1 .2 0 .9 0 .3 0 .0 1 .2 1 .6 2 .1 3 .1 2 .5 1 .0 0 .7 - 1 . 0 - 1 . 2 2 9 2 .3

11-93 1.5 1 .2 1 .2 0 .9 0 .3 0 .0 1 .2 1 .5 1 .9 2 .7 2 .2 0 .9 0 .6 -0 .5 - 0 . 4 0 .4 2 9 2 . 4

12 -03 __ 1*4 1*1 1*1 0 .8 0 .3 0 .0 1 .1 1 .3 1 .7 2 .4 1 .8 0 .8 0 .5 - 0 . 4 -0 .3 0 .2 0 .0 292*4

1 -0 4 1 .3 1 .0 1 .0 0 .7 0 .2 0 .0 0 .9 1 .2 1 .5 2 .0 1 .6 0 .6 0 .3 - 0 . 4 -0 . 3 0 .0 -0 .2 —0 .4 2 9 2 . 3

f\> 1 CO 1.4 1 . 1 1 .1 0 .9 0 .4 0 .2 l . l 1 .3 1 .7 2 . 2 1 .6 0 .9 0 .8 0 .2 0 .4 0 .8 1 .0 1 .4 3 . 3 2 9 3 .1

7-02 8 -8 2 9 -8 2 1 0 -0 2 11-02 12-02 1 -8 3 2 -8 3 3 -8 3 4 -8 3 5 -8 3 6 -8 3 7-83 8 -8 3 9 -8 3 1 0 -8 3 11 -83 12 -63 1 -8 4

♦DATA FOR FOUR

0
 

8
 

</>1

R EV ISE D  TO R C F tE C T CATE
I N I T I A L  HONTH 

REPORTING

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U IS
MARCH 16 . 1984

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INDUSTRIAL PRODUCTION
RATIO SCALE RATIO SCALE

1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 -1 0 0

1976 19 77 1978 1979 1980 1981 1982 1983 1984

PERCENTAGES ARE ANMVAL RATES Of CHAM«€ PM  PER I M S I NO ICATED.

LATEST DATA PLOTTE», FCM tAftY PRELIM I HA* Y

PREPARE» BY FEDERAL RE SCR V I I  AM  Of ST. LO» IS

I N D U S T R I A L  P R O D U C T IO N  
_ _ _ _ _ __________________________ COHPOUHOED ANNUAL RAT ES O f  CHANGE ________________________

T E R M I N A L I N I T I A L  MONTH m i  -  100
MOn T h

7 -8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 -8 2 1 2 -8 2 1 -8 3 2 - 8 3

ft00•*

4 - 8 3 5 -8 3 6 -8 3 7—83 8 - 8 3 9 - 6  3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3 i - 8 4

8 - 8 2 - 3 . 4 1 3 8 .4

9 - 8 2 - 6 . 3 - 9 . 1 1 3 7 .3

1 0 - 8 2 - 8 . 6 - 1 1  .1 - 1 3 . 1 1 3 5 ,7

1 1 - 6 2 - 8 . 2 - 9 . 7 - 1 0 . 0 - 6 . 8 1 3 4 .9

1 2 - 8 2 - 6 . 1 —6 .8 - 6 . 0 - 2 . 2 2 . 7 1 35 .2

1 - 8 3 - 2 . 0 - 1 . 7 0 . 2 5 . 1 1 1 . 6 2 1 . 4 1 37 ,4

nCD1(M - 0 . 9 - 0 . 4 1 . 4 5 . 4 9 . 8 1 3 . 6 6 . 3 1 38 .1

3 - 8 3 1 .3 2 . 0 4 . 0 7 . 8 1 1 .8 1 5 . 0 1 1 . 9 1 7 . 8 1 4 0 .0

4 - 8 3 3 . 7 4 . 6 6 . 7 1 0 . 4 1 4 .3 1 7 . 3 1 6 . 0 2 1 . 2 2 4 . 7 1 4 2 .6

5 - 8 3 4 . 9 5 . 8 7 . 9 1 1 . 2 1 4 .6 1 7 . 1 1 6 . 1 1 9 . 5 2 0 . 4 1 6 . 2 144^.4

6 - 8 3 6 . 0 7 . 0 8 . 9 1 2 .1 1 5 .1 1 7 . 3 1 6 . 4 1 9 . 1 1 9 . 6 1 7 .1 1 7 . 9 1 4 6 .4

7 - 8 3 7 . 9 8 . 9 1 0 . 9 1 4 . 0 1 6 . 9 1 9 . 1 1 8 . 7 2 1 . 4 2 2 . 3 2 1 . 5 2 4 . 1 3 0 . 7 1 4 9 ,7

8 - 8 3 8 . 6 9 . 7 1 1 . 6 * 1 4 . * 1 7 . 0 1 9 . 0 1 8 . 6 2 0 . 8 2 1 . 4 2 0 . 6 2 2 . 1 2 4 . 3 1 8 .2 151 ,8

9 - 8 3 9 . 2 1 0 . 2 1 2 .  C 1 4 . 6 1 7 .0 1 8 . 8 1 8 . 4 2 0 . 3

r-o<M 1 9 .9 2 0 . 8 2 1 . 8 1 7 .6 1 7 . 0 1 5 ? * $

1 0 - 8 3 9 . 2 1 0 . 2 1 1 . 8 1 4 . 2 1 6 . 4 1 7 . 8 1 7 . 4 1 8 . 9 1 9 . 1 1 8 .1 1 8 . 5 1 8 . 7 1 4 .9 1 3 . 3 9 . 8 1 5 5 .0

1 1 - 8 3 8 .8 9 . 7 1 1 . 1 1 3 . 3 1 5 .1 1 6 . 3 1 5 . 8 1 6 . 9 1 6 . 8 1 5 . 7 1 5 . 7 1 5 . 2 1 1 .6 9 . 5 6 . 0 2 . 3 1 5 5 ,3

1 2 - 8 3 8 . 6 9 . 4 1 0 . 8 1 2 . 8 1 4 . 4 1 5 . 5 1 4 . 9 1 5 . 8 1 5 . 6 1 4 .5 1 4 . 3 1 3 . 7 1 0 . 6 8 . 7 6 . 1 4 . 3 6 . 4 156 ,1

1 - 8 4 9 . 0 9 . 8 1 1 . 1 1 2 . 9 1 4 .5 1 5 . 5 1 5 . 0 1 5 . 8 1 5 . 6 1 4 . 7 1 4 .5 1 4 . 0 1 1 .4 1 0 .1 8 . 4 8 . 0 1 0 . 9 1 5 . 6 1 5 8 .0 P

2 - 8 4 9 . 3 1 0 .1 1 1 . 4 1 3 . 1 1 4 . 6 1 5 . 5 1 5 . 0 1 5 . 8 1 5 . 6 1 4 . 7 1 4 .6 1 4 .1 1 2 . 0 1 1 . 0 9 . 8 9 . 8 1 2 . 4 1 5 . 5 1 5 . 4 15 9 ,9 P

7 -8 2 8 - 8 2 9 - 6 2 1 0 -8 2 1 1 -8 2 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8  3 6 - 8 3 7 -8 3 8 - 8 3 9 - 8 3 1 0 -8  3 1 1 - 8 3 1 2 - 8 3 1 - 8 4

I N I T I A L  MONTH

P -  P R E L I M I N A R Y

PHEPAREO BY FEDERAL RESERVE bAN* O f ST ,  LOUIS
MARCH 15» 1964

7
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P E R S O N A L  I N C O M E
R A T I O  S CALE  MONTHLY TOTALS  AT ANNUAL RATES  R A T I O  SCALE

T R I L L I O N S  OF DOLLARS  S EASONALL Y  ADJUSTED T R I L L I O N S  OF DOLLARS
3.1
3 .0  
2. 9 
2 . 8  
2.7  
2.6 
2.5  
2.4  
2.3

2 . 2  

2.  I

2 . 0  

. 9

. 8  

. 7 

. 6  

. 5 

.4  

. 3 

. 2

i 976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCEt U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: FEBRUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL  INCO H E  
COMPOUND L Ü A N N U A L  R A T E S  OF CHANGE

t e r m i n a l I N I T I A L  MONTH
M I L L I O N S  OF 

O O L L A K S
m o n t h

7 -8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 -8 2 12-62 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 -8  3 * - 8 3 7 -8 3 8 - 8 3 9 - 8  3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3
ANN UAL  H A I E S

1 - 8 4

8 - 8 2 - 1 . 4 2 , 5 8 6 . 7

9 - 8 2 1 .8 2 , 5 9 7 . 4

1 0 - 8 2 4 . 4 7 . 4 9 . 8 2 .6 1 7 « .*

1 1 -8 2 5 .1 7 . 4 8 . 5 7 . 2 2 , 6 3 3 , 1

1 2 -8 2 5 .2 6 . 9 7 . 5 6 . 4 5 . 6 2 t 6 4 i . O

1 -8 3 4 . 9 6 . 2 6 . 5 5 . 4 4 . 5 3 . 5 ¿ . 6 5 2 , 6

2 - 8 3 4 . 1 5 . 0 5 . 0 3 . 8 2 . 7 1 . 3 - 0 . 9 2 , 6 5 0 . 5

3 - 8 3 4 . 7 5 .6 5 . 7 4 . 9 4 . 3 3 . 9 4 . 0 9 . 2 2 , 6 7 0 . 1

4 - 8 3 5 .1 6 . 0 6 . 1 5 . 5 5 .2 5 .1 5 . 6 9 . 0 8 . 8 2 , 6 8 9 . 0

5 - 8 3 6 . 0 6 . 9 7 . 1 6 . 7 6 . 7 6 . 9 7 . 7 1 0 . 8 1 1 . 6 1 4 .4 2 , 7 1 9 . 3

6 - 8 3 6 . 0 6 . 8 7 . 0 6 . 6 6 . 6 6 . 7 7 . 4 9 . 6 9 . 7 1 0 .1 6 . 0 2 , 7 3 2 . 6

7 - 8 3 6 . 1 6 . 8 7 . 0 6 . 7 6 . 6 6 . 7 7 . 3 9 . 0 9 . 0 9 . 0 6 . 4 6 . 8 2 , 7 4 7 . 6

8 - 8 3 5 .9 6 . 6 6 . 7 6 . 4 6 . 3 6 . 4 6 . 8 8 . 2 7 . 9 7 . 7 5 . 6 5 . 3 3 . 9 2 , 7 5 6 . 4

9 - 8 3 6 .3 6 . 9 7 . 1 6 . 8 6 . 8 6 . 9 7 . 4 8 . 6 8 . 5 8 . 5 7 . 0 7 . 4 7 . 7 1 1 . 5 2 , 7 8 1 . 6

1 0 - 8 3 6 .8 7 . 4 7 . 6 7 . 4 7 . 5 7 . 6 8 . 1 9 . 3 9 . 3 9 . 4 8 . 4 9 . 0 9 . 8 1 2 . 9 1 4 . 2 2 , 8 1 2 . 5

1 1 - 8 3 7 . 0 7 . ^ 7 . 7 7 . 6 7 . 6 7 . 8 8 . 2 9 . 3 9 . 3 9 . 4 8 . 6 9 . 1 9 . 7 1 1 . 7 1 1 . 7 9 . 3 2 , 8 3 3 . 5

1 2 - 8 3 7 . 2 7 . 9 8 . 0 7 . 9 7 . 9 8 . 1 8 . 5 9 . 5 9 . 6 9 . 7 9 . 0 9 . 5 10.1 1 1 . 7 1 1 .7 1 0 . 5 1 1 . 6 2 , 8 5 9 . 6

1 -8 4 7 . 9 8 . 4 8 . 7 8 . 6 8 . 7 8 . 9 9 . 4 1 0 . 4 1 0 . 5 1 0 .7 1 0 . 2 1 0 . 8 1 1 .5 1 3 . 1 1 3 . 5 1 3 . 3 1 5 . 3 1 9 . 2 2 , 9 0 1 . 7

2 - 8 4 7 .9 8 . 5 8 . 7 8 .  t> 8 . 7 8 . 9 9 . 4 1 0 . 3 1 0 . 4 1 0 .5 1 0 .  1 1 0 .6 1 1 .2 1 2 . 4 1 2 . 6 1 2 . 2 1 3 . 2 1 4 . 0 9 . C  2 , 9 2 2 . 6 P

7 -8 2 8 - 8 2 9 - 8 2 1 0 - ^ 2 1 1 -8 2 1 2 -6 2 1 -8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 8 3 7 -6 3 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3 1 - 8 4

I N I T I A L  MONTH

P -  P R E L I M IN A R Y

PREPAHEO BY FEDERAL RESERVE BANK OF S ì .  LO U IS
MARCH 19, 1984

8
Digitized for FRASER 
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RATIO SCALE  

B I L L I O N S  OF OOLLARS

RETAIL SA L E S*

SEASONALLY ADJUSTED

RATIO SCALE  

B I L L I O N S  OF DOLLARS

1976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCEt e .S. DEPARTMENT Of COMMERCE 

PERCENTAGES ARE ANNUAL RATES Of CHANGE fOR PERIODS INDICATED.

LATEST DATA PLOTTED» JANUARY, FEBRUARY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK Of ST. LOO IS

R E T A IL  SALES*

T E R M I N A L t n t T i a l Mfl*TH m i l l i o n s  o f
MONTH

7 - f t ? f t - lft? 9— 8? 1 0 - f t ? 1 1 - f t ? 1 ?-R? 1 - A 3 ? - A 3 3 - A 3 4— A 3 5 w A 3 /WA3 7 - A 3 A — A 3 9»**3 10*83 1 I - 1?"* 1 2 - 4 3 1 - 0 4
D OLLARS

8 - 8 2 —5 . 2 89 1r069

9 - A ? 7 . 9 11 . 7 89» 197

1 0 - 8 ? 6 . 6 13 • n 1 4 . 901 90Ê

1 1 - 8 2 1 0 - 5 16 . 3 1 8 . ,6 2 3 .  1 92 1,492

1 2 - 8 2 8 . 2 11 . 9 11 . 9 1 0 . 7 - 0 . 4 92 1459

1 - 8 3 6 . 4 9 • 0 A . ,3 6 . 3 - 1 . 2 - 1 . 9 92 1r 308

2 - 8 3 3 . 3 4 . 8 3 . ,4 0 . 9 - 5 . 6 - 8 .  1 - 1 3 . 9 9 1 11164

3 - 8 3 6 . 4 8 . 2 7 . 6 6 . 3 2 . 5 3 . 5 6 . 4 3 1 . 4 9 3 , i 2 6 3

4 - 8 3 9 . 0 i n . 9 1 0. n 1 0 . 2 7 . 8 1 0 . 0 1 4 . 1 *1 . 7 3 7 . 1 9 * i ,

5 - 8 3 1 2 . 1 14 . 3 1 4. 6 1 4 . 6 1 3 . 3 1 6 . 2 2 1 . 2 3 5 . 9 3 8 . 2 4 4 . ,7 QA  ..^ 31

6 - 8 3 1 1 . 9 ? 7 .  9 7 5 . R 9 . 4 Q<3 .  I 7 Ì

7 - 8 3 1 1 . 2 1? . 9 n . if) 1 2 . « 1 1 - 6 1 3 . 4 1 6 . ? ? 3 . 4 ?1 . 5 1 f t . ,2 A .  A 4 . 3 9 9  1

8 - 8 3 6 . 6 9 9 . 6 9 . 2 7 . 7 8 . A 1 0 . 4 1 5 .1 1 2 . 1 7 . ,6 - 2 . 5 - 8 . 0 - 1 1 1 . 9 Q7 ir f l O l

CO1*

9*3 10 . 5 1 0 . ,4 1 0 . 0 8 . 8 9 . 8 1 1 . 4 1 5 . 6 1 3 . 1 9 . ,7 2 . 4 0 . 1 - 1  -<? 1 A .  6 Q O ,r? 0 2

1 0 - 0 3 1 0 . 0 11 1 1 . ,2 1 0 . 9 9 . 9 1 1 . 0 1 ? . 5 1 6 . 3 1 4 . 3 1 1 - (S * -  n 5 . 1 5 . 4 ? o .  ? 71 . 7 1 f tO, f A A ]

l l _ - 8 3 1 0 . 3 11 . 5 1 1 . ,5 1 1 . 2 1 0 . 3 1 1 . 3 1 2 . 6 1 6 . 2 1 4 . 4 12. ,1 7 . 4 7 . 0 7 . 7 1 8 . 4 1 8 . 3 1 5 . 0 1 n ?tt A ?4

1 2 - 8 3 1 0 . 3 11 . 3 1 1. ,3 1 1 . 1 1 0 . 2 1 1 . 1 1 2 . 4 1 5 . 4 1 3 . 8 11. ,7 7 . 6 7 . 3 7 . 9 1 5 . 9 1 5 . 0 1 1 .1» f t . 7 10?ir73A

1 - 6 4 1 2 . 1 13 . 2 13a 3 1 3 . 2 1 2 . 5 1 3 . 6 1 5 . 0 1 8 . 1 1 6 . 8 13a,2 1 2 . 0 1 2 . 4 1 3 .8 2 1 . 7 ? ? .  5 7 ?  . A 7 6 - 9 ¿ A .  1 1 A A  .. lfiA.il

2 - 6 4 1 1 .3 12 • 3 1 2 . ,3 1 2 . 2 1 1 . 5 1 2 . 4 1 3 . 6 1 6 . 3 1 5 . 0 1 3 . ,4 1 0 . 4 1 0 . 5 11 . 4 1 7 . 4 1 7 . 7 1 6 . 1 1 6 . * ? O t 5 - 1  t * 1 n«v_Qf i  ? v

7 - 6 2 6 - 8 2 9 - 6 2 1 0 - 8 2 1 1 - 8 2 1 2 - 6 2 1 - 8 3 2 - 6 3 3 - 6 3 4 - 8 3 5 - 6 3 6 - 8 3 7 -8 3 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3 1 - 6 4

I N I T I A L  MONTH

P -  P R EL IM IN AR Y 
£ -  ESTIM ATED ____

*- Retail Sales are in the process of revision, scheduled for release the end of March. PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U IS
HAftCH 13t IQAfc__________________________________________

Estimate# shown in this report do not reflect this revision.

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY COM PENSATION, BUSINESS SECTOR 
COMPOUND ED ANNUAL R ATES 01s CHANGE_____

TERM INAL IN I T I A L QUARTER 1977 * 100
QUARTER

1-79 2 -7 9 3 -7 9 4 -7 9 1-8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3 -8 1 4 -8 1 1-82 2 -8 2 3 -8 2 4 -8 2 1 -8 3 2 -6 3 3 -8 3

2 -7 9 8 .6 117.6

I 3 9*4 10 .2 120.5

4 -7 9 9 .1 9 .4 8 .6 12 3.0

1 -8 0 9 .6 1 0 .0 9 .9 1 1 .2 126.3

2 -8 0 10. 1 10 .5 10 .5 1 1 .5 1 1 .9 1 2 9 .V

3 -8 0 10 .0 1 0 .3 1 0 .3 1 0 .9 10 .7 9 .6 132.9

4 -8 0 9 .9 10 .2 10.2 1 0 .6 1 0 .4 9 .6 9 .7 136.0

1-81 10.1 1 0 .3 1 0 .4 1 0 .7 10 .6 1 0 .2 1 0 .5 1 1 .3 139.7

2 -8 1 9 .8 1 0 .0 9 .9 1 0 .2 1 0 .0 9 .5 9 .4 9 .3 7 .4 142.2

3 -8 1 9 .8 9 .9 9 .9 1 0 . I 9 .9 9 .5 9 .5 9 .4 8 .5 9 .6 145.5

4 - e i 9 .6 9 .7 9 .6 9 .8 9 .6 9 .2 9 .1 9 .0 8 .2 8 .6 7 .6 146.2

<N001 9 .6 9 .7 9 .6 9 .7 9 .6 9 .2 9 .2 9 .1 8 .5 8 .9 8 .6 9*5 151.6

2 -8 2 9 .3 9 .4 9 .3 9 .4 9 .2 8 .8 8 .7 8 .6 8 .1 8 .2 7 .8 7 .8 6 .2 153.9

3 -8 2 9 .1 9 .2 9 .1 9 .2 9 .0 8 .6 8 .5 8 .4 7 .9 8 .0 7 .6 7 .5 6 .6 6 .9 156.5

4 -8 2 8 .9 8 .9 8 .8 8 .9 8 .7 8 .3 8 .2 8 .0 7 .6 7 .6 7 .2 7 .1 6 .3 6 .3 5 .7 158.7

1 -8 3 8 .7 8 .7 8 .6 8 .6 8 .4 8 .0 7 .9 7 .7 7 .3 7 .2 6 .8 6 .7 6 .0 5*9 5 .4 5 .1 16 0.7

2 -8 3 8 .4 8 .4 8 .2 8 .2 8 .0 7 .7 7 .5 7 .3 6 .8 6 .8 6 .4 6 .2 5 .5 5 .3 4 .8 4 .3 3 .5 162.1

3 -8 3 8 .1 8 .1 7 .9 7 .9 7 .7 7 .4 7 .2 6 .9 6 .5 6 .4 6 .0 5 .8 5 .2 5 .0 4 .5 4 .1 3 .6 3 .6 163.6

4 -8 3 8 .0 8 .0 7 .9 7 .8 7 .6 7 .3 7 .1 6 .9 6 .5 6 .5 6 .1 5 .9 5 .4 5 .3 5 .0 4 .8 4 .7 5 .2 6 .8 166.3

1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3—81 4 -3 1 1-52 2 -8 2 3 -8 2 1-Ö 3 2 -8 3 3 -8 3

IN IT IA L  QUARTER

OUTPUT PER HOUR O f A L L  PERSONS, B USINESS SECTOR 
__________COHPOUNOEO ANNUAL RATES OF CHANGE_________

TERM INAL I N I T I A L  QUARTER 1977 * 100
QUARTER

1 -7 9 2 -7 9 3 -7 9 4 -7 9 2 -8 0 3 -8 0 4—80 1-81 2-81 3-8 1 4-8 1 1-82 2 -8 2 3 -8 2 4—82 1 - 8 3 2 - 6 3 3 -8 3

2 -7 9 -2 .4 99 .8

3 -7 9 - 2 . 2 - 2 . 0 9 9 .3

4 -7 9 - 1 . 7 - 1 . 4 - 0 .8 9 9 ,1

1 1 1 0
» o - 1 .1 - 0 . 7 0 . 0 0 .8 9 9 .3

2 -8 0 - 1 . 5 -1 .3 -1 .1 - 1 . 2 -3 .2 9 8 .5

3 -8 0 - 1 .0 - 0 . 7 - 0 . 4 - 0 . 3 -0 .8 1 .6 9 6 ,9

4 -8 0 -0 .7 - 0 . 5 -0 .2 0 .0 -0 .3 1 .2 0 .8 99 .1

1-8 1 0 .0 0 .4 0 .8 1 .1 1 .2 2 .7 3 .3 5 .8 100.5

2 -8 1 0 .3 0 .6 1 .0 1 .3 1 .4 2 .6 3 .0 4 .1 2 .4 101.1

3 -8 1 0 .8 1 .1 1 .5 1 .8 2 .0 3 .1 3 .4 4 .3 3 .6 4 .8 102.3

4 -8 1 0 .3 0 .6 0 .8 1 .1 1 .1 1 .8 1 .9 2 .1 0 .9 0 .2 -4 .2 101.2

1 -8 2 0 .2 0 .5 0 .7 0 .9 0 .9 1 .5 1 .5 1 .6 0 .6 0 .0 - 2 . 3 - 0 . 4 101.1

2 -8 2 0 .1 0 .3 0 .5 0 .6 0 .6 1 .1 1 .0 1 .1 0 .2 -0 .4 -2 .1 -1 .0 -1 .6 100.7

3 -8 2 0 .2 0 .4 0 .6 0 .7 0 .7 1 .2 1 .1 1 .1 0 .4 0 .0 -1 .2 -0 .1 0 .0 1 .6 101.1

4 -8 2 0 .4 0 .6 0 .8 0 .9 0 .9 1 .4 1 .3 1 .4 0 .8 0 .5 -0 .3 0 .7 1.1 2 .4 3 .2 101.9

1 -8 3 0 .5 0 .7 0 .9 1 .0 1 .1 1 .5 1 .4 1 .5 1 .0 0 .8 0 .1 1 .0 1 .4 2 .4 2 .8 2 .4 102.5

2 -8 3 0 .8 1 .0 1*2 1 .4 1 .4 1 .8 1 .8 1 .9 1 .5 1 .4 0 .9 1 .8 2 .2 3 .2 3 .7 4 .0 5 .6 103.9

3 -8 3 0 .8 1 .0 1 .2 1 .3 1 .4 1 .7 1.8 1 .8 1.5 1 .4 0 .9 1 .7 2 .0 2 .8 3 .1 3 .0 3 .3 1 .2 104,2

4 -8 3 0 .9 l . l 1 .3 1 .4 1 .4 1.8 1 .8 1 .9 1 .5 1 .4 1 .1 1 .8 2.1 2 .7 2 .9 2 .8 3 .0 1 .7 2 .3 104.8

1-79 Z—79 3 -7 9 4 -7 9 1-80 2-80 3 -8 0 4-80 1-81 2-81 3-41 4 - s r l -* 2 2 -1 2 4 -4 2 ^ - 8 3 2—03 3 -8 3

I N I I1 A L  QUARTER

PfcÉPAREO B Y F E D E R A L  R E S E R V E T A N K  OP ~ST .  LÖÜ1S
HARCH 2 , 1984

10Digitized for FRASER 
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P R O D U C T IV IT Y ,  COMPENSATION,  AND LABOR COSTS
R A T I O  S CA L E  R A T I O  S C A LE
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7  7 - 1 0 0

SOORCE. U .S. DEPARTMENT Of LABOR 

PERCENTAGES A *E  AHHUAt RATES Of CHAW4E FOR PEJUO0S IM O ICATED.

LATEST DATA PLOTTtO , 4TH QUARTER

PREPARED BY FEDERAL RESERVE SANK Of ST . L O U IS

U N IT  LABOR CO STS, BUSINESS SECTOR 
_______________________ COHPOUNQgD ANNUAL RATES OF CHANGE____________________

TER M IN AL IN IT IA L  QUARTER 1977 -  100 
< W A im * ------------------------------------------------------------------------------------------------------------------------------------------------------------  ------------------------------------------------------------------------------------------------------------------------------------------------------ -------------

1-79 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3 -8 1 4-8 1 1-82 2 -8 2 3 -9 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3

2 -7 9 1 0 .9 117.8

3 -7 9 11 *6 12 .4 121*3

4 -7 9 10.9 11 .0 9 .6 124.1

1 -8 0 1 0 .9 10 .9 10.1 1 0 .7 12 7.3

S1<\l 11 .7 1 2 .0 1 1 .8 1 3 .0 1 5 .3 1 3 1 .9

3 -8 0 1 1 .1 1 1 .1 1 0 .8 1 1 .2 1 1 .5 7 .8 13 *.4

4 -8 0 1 0 .7 1 0 .7 1 0 .4 1 0 .6 10 .5 8 .2 8 .6 137.2

1 -8 1 10.0 9 .9 9 .5 9 .5 9 .2 7 .2 7 .0 5 .4 13 9.0

2 -8 1 9 .5 9 .3 8 .8 8 .7 8 .3 6 .7 6 .3 5 .2 5 .0 14 0 .7

3 -8 1 9 .0 8 .8 8 .3 8 .1 7 .7 6 .3 5 .9 5 .0 4 .8 4 .6 14 2.3

4 -8 1 9 .2 9 .1 8 .7 8 .6 8 .3 7 .2 7 .1 6 .7 7 .2 8 .3 1 2 .0 1 4 6.4

1 -8 2 9 .3 9 .2 8 .8 8 .8 8 .5 7 .6 7 .5 7 .3 7 .8 8 .8 1 1 .0 9 .9 1 4 9 .9

2 -8 2 9 .2 9 .1 8 .8 8 .7 8 .5 7 .7 7 .6 7 .5 7 .9 8 .7 10.1 9 .1 8.2 15 2 .9

3 -8 2 8 .9 8 .7 8 .4 8 .3 8 .1 7 .3 7 .3 7 .1 7 .4 7 .9 8 .7 7 .6 6 .5 4 .8 1 5 4 .7

4 -8 2 8 .4 8 .3 8 .0 7 .8 7 .6 6 .8 6 .7 6 .5 6 .7 6 .9 7 .4 6 .3 5 .1 3 .6 2 .3 1 5 5 .6

1 -8 3 8 .1 7 .9 7 .6 7 .5 7 .2 6 .5 6 .4 6 .1 6 .2 6 .4 6 .7 5 .7 4 .7 3 .5 2 .9 3 .4 1 5 6 .9

1 2—83 7 .5 7 .3 6 .9 6 .8 6 .5 5 .8 5.4 5 .3 5 .3 5.3 5 .4 4 .3 3 .2 2 .0 l . ' l 0 .5 - 2 . 3 15 6.0

3 -8 3 7 .2 7 .0 6 .6 6 .5 6 .2 5 .5 5 .3 5 .0 5 .0 5 .0 5 .0 4 .0 3 .1 2 .1 1 .4 1 .1 0.0 2 .3 15 6.9

4 -8 3 7 .1 4 .8 6 .5 6 .3 6 .1 5 .4 5 .2 5 .0 4 .9 4 .9 5 .0 4 .1 3 .3 2 .5 2 .1 2.0 1 .5 3 .5 4 .7 1 5 8 .7

1 -7 7 2 -7 9 3—79 4 -7 9 1 -8 0 2 -8 0 ^ 3 -8 0 4 -8 0 1 -S I 2-81 3-8 1 4 -8 1 1-82 2 -8 2 3 -6 2 4 -8 2 1-8 3 2 -8 3 3 -8 3

IN ITIA L  QUARTEC

► RÈPARÉCTBYÉEDfcRAL R¥SERVfc ¿ANX O f S Ì .  L O U IS
MARCH 2 , 1984
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t i t o  SS N ATIO N AL PROOUCT IN  CURRCNT DOLLARS 
COHPOUNOtO ANNUAL R ATCS O f  CHANG«

T i R H IN AL  
" Q U A R T «

I N I T I A L  QUARTCR
ö lL L lG N i  O f  

OQLLARS

2-79

1-79 2-79 3-79 4-79 1-00 2-60 3-00 4-00 1-61 2-81 >-81 +-81 1-62 2-62 >-02 4-62 1-63 2-83 3-63 

7.5

ANNUAL R A U S

2 ,3 7 7 .9

3-79 10.5 13.6 2 ,4 5 4 .6

4-79 9.7 10.6 8.1 2 ,5 0 2 .9

1 -6 0 10.2 11 .1 9 .9 1 1 .7 2 ,5 7 2 .9

2 -6 0 8 .3 8 .4 6 .8 6 .2 0 .9 2 ,5 7 8 .6

3 -8 0 6 .5 8 .7 7 .5 7 .3 5 .2 9 .7 2 ,6 3 9 .1

4 -8 0 9 .5 9 .6 9 .1 9 .3 6 .5 1 2 .6 1 5 .5 2 ,7 3 6 .0

1 -8 1 10.8 1 1 .3 1 0 .9 1 1 .5 1 1 .4 1 5 .2 16 .0 2 0 .5 2 ,6 6 6 .6

2 -8 1 10.3 1 0 .7 1 0 .3 1 0 .6 10 .4 1 2 .9 1 4 .0 1 3 .3 6*6 2 ,9 1 2 .5

3 -6 1 10 .6 1 1 .0 1 0 .6 1 1 .0 1 0 .9 13 .0 1 3 .9 13 .3 9 .9  13 .3 3 ,0 0 4 .9

4 -6 1 10 .0 10 .2 9 .8 1 0 .1 9 .6 1 1 .4 1 1 .7 1 0 .8 7 .6  8 .4 3 .7 3 ,0 3 2 .2i
CO1 9 .0 9 .1 8 .7 8 .7 8 .4 9 .5 9 .4 8 .3 5 .4  5 .0 1 .1 -1 .4 3 ,0 2 1 .4

2 -8 2 8 .8 8 .9 8 .5 8 .5 6 .2 9 .1 9 .0 6 .0 5 .6  5 .4 2 .9 2 .5 6 .6 3 ,0 7 0 .2

3 -8 2 8 .3 8 .4 8 .0 8 .0 7 .6 8 .4 8 .2 7 .2 5 .1  4 .9 2 .9 2 .6 4 .6 2 .7 3 ,0 9 0 .7

4 -8 2 7 .9 8 .0 7 .5 7 .5 7 .1 7 .8 7 .6 6 .6 4 .8  4 .5 2 .8 2 .6 3 .9 2 .6 2 .5 3 ,1 0 9 .6

1 -8 3 7 .9 8 .0 7 .6 7 .6 7 .2 7 .6 7 .6 6 .8 5 .2  5 .0 3 .7 3 .7 5 .0 4 .4 5 .3 8 .2 3 ,1 7 1 .5

2 -8 3 8 .3 8 .3 8 .0 8 .0 7 .7 8 .3 8 .1 7 .4 6 .1  6 .0 5 .0 5 .2 6 .6 6 .6 7 .9 1 0 .7 1 3 .3 3 ,2 7 2 .0

3 -8 3 8 .4 8 .5 8 .2 8 .2 7 .9 8 .5 8 .4 7 .8 6 .6  6 .6 5 .8 6 .1 7 .4 7 .5 8 .8 1 1 .0 1 2 .4 1 1 .5 3 ,3 6 2 .2

4 -8 3 8 .5 8 .5 8 .2 8 .2 8 .0 8 .5 8 .5 7 .9 6 .8  6 .8 6 .1 6 .5 7 .6 7 .8 8 .8 10 o 5 1 1 .3 1 0 .3  9 .1 3 ,4 3 6 .2

1-79 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8  ö 4 -8 0 i - a i  2 -8 1 3 -8 1 4 -8 1 1-82 2 -8 2 3 -8 2 4 -8 2 1 -8 3 2 -6 3  3 -8 3

GROSS N ATIO N AL PRODUCT IN  1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERM IN AL I N I T I A L  QUARTER
Ö A L L iO * S  O f 

OOLLAR i.
QUARTER

1-79 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3 -8 1 4 -8 1 1-82 2 -8 2 3-8 2 4 -8 2  1 -8 3 2 —83
ANNUAL RATES

3 -8 3

2 -7 9 - 0 . 9 1 ,4 6 9 .2

3 -7 9 1 .9 4 .6 1 ,4 8 6 .6

4 -7 9 1 .5 2 .8 0 .7 1 ,4 8 9 .3

1 -8 0 1 .6 2 .5 1 .3 1 .9 1 ,4 9 6 .4

2 -8 0 -0 .6 - 0 . 5 - 2 . 3 - 3 . 7 - 9 . 0 1 ,4 6 1 .4

3 -8 0 - 0 . 4 - 0 . 3 - 1 . 5 - 2 . 2 -4 . 3 0 .6 1 ,4 6 4 .2

4 -8 0 0 .2 0 .4 - 0 . 5 - 0 . 8 - 1 . 6 2 .3 3 .8 1 ,4 7 7 .9

1 -8 1 1 .3 1 .6 1 .1 1 .1 0 .9 4 .5 6 .4 9 .0 1 ,5 1 0 .1

2 -8 1 1 .2 1 .5 1 .0 1 .0 0 .9 3 .5 4 .4 4 .7 0 .6 1 ,5 1 2 .5

3 -8 1 1 .4 1 .7 1 .3 1 .4 1 .3 3 .5 4 .2 4 .3 2 .1 3 .6 1 ,5 2 5 .8

4 -8 1 0 .8 1 .0 0 .6 0 .6 0 .4 2 .1 2 .3 2 .0 - 0 . 3 - 0 . 7 -4 .9 1 ,5 0 6 .9

1 -8 2 0 .3 0 .4 - 0 . 0 - o .  1 - 0 . 4 1 .0 1 .0 0 .4 -1 .6 -2 .3 -5 .2 -5 .5 1 ,4 8 5 .8

2 -8 2 0 .3 0 .5 0 .1 0 .0 - 0 . 2 1 .0 1 .0 0 .5 - l . l - 1 .5 -3 . 2 - 2 . 3 0 .9 1 ,4 8 9 .3

3 -8 2 0 .3 0 .3 - 0 . 0 - 0 . 1 - 0 . 3 0 .7 0 .7 0 .3 - l . l - 1 . 4 - 2 . 6 - 1 . 9 -0 .0 - 1 . 0 1 ,4 6 5 .7

4 -6 2 0 .1 0 .2 - 0 . 1 - 0 . 2 - 0 . 4 0 .5 0 .5 0 .1 - l . l - 1 . 4 - 2 . 4 - 1 . 7 -0 .5 - 1 . 2 -1 . 3 1 ,4 8 0 .7

1 -8 3 0 .3 0 .4 0 .1 0 .0 - 0 . 1 0 .7 0 .7 0 .4 - 0 . 7 -0 .8 - 1 . 6 - 0 . 9 0 .3 0 .1 0 .6 2 .6 1 ,4 9 0 .1

2 -8 3 0 .8 0 .9 0 .7 0 .7 0 .6 1 .4 1 .5 1 .3 0 .4 0 .4 - 0 . 0 0 .8 2 .1 2 .4 3 .6 6 .1  9 .7 1 ,5 2 5 .1

3 -8 3 1 .2 1 .3 1 .1 1 .1 1 .1 1 .9 2 .0 1 .8 1 .1 1 .2 0 .9 1 .8 3 .0 3 .4 4 .6 6 .6  8 .7 7 .6 1 ,5 5 3 .4

4 -8 3 1 .4 1 .5 1 .3 1 .4 1 .3 2 .1 2 .2 2 .1 1 .5 1 .6 1 .3 2 .2 3 .3 3 .7 4 .6 6 .2  7 .4 6 .3 5 .0  1 ,5 7 2 .5

1-7 9 2 -7 9 3 -7 9 4 -7 9 1 -6 0 2 -8 0 3 -8 0 4 -0 0 1-01 2-81 > -0 1 4 -8 1 1-82 2 -8 2 3 -8 2 4 -8 2  1 -8 3 2 -8 3 3 -8 3

I N I T I A L  QUARTER

MARCH 2 0 , 1964
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R A T I O  S C A L E

GROSS NATIONAL PRODUCI
QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCEt U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 4TH QUARTER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PR ICE INDEX*
RATIO  SCALE RATIO SCALE

1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

1976 1977 1978 1979 1980 1981 1982 1983 1984
■AS USED IN NATIONAL INCOME ACCOUNTS SOURCE; U .S . DEPARTMENT Of COMMERCE

PERCENTAGES ARE ANNUAL RATES Of CHANGE fOR PERIODS INDICATED.

LATEST DATA PlOTTEDt 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK Of ST. LOUIS

IM P L IC IT  PR ICE  D EFLATOR FOR GROSS N AT IO N AL  PRODUCT 
_________________________________________________________________ COHPOUNOEO ANNUAL RATES OF CHANGE________________________________________ _____ ____________________

TERM IN AL I N I T I A L  QUARTER 1972 * IO C
QUARTER

1-79 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2 -81 3-81 4-8 1 1-82 2 -8 2 3-82 4 -6 2 1 -83 2 -8 3 3 -8 3

2 -7 9 8 .5 161.85

3 -7 9 8 .4 8 .3 165*12

4 -7 9 8 .0 7 .8 7 .3 168.05

1 -B O 8 .4 8 .4 8 .4 9 .6 171.94

2 -B O 8 .9 9 .0 9 .3 1 0 .3 1 0 .9 176*46

3 -B O 8 .9 9 .0 9 .2 9 .8 9 .9 8 .8 180.24

4 -B O 9 .2 9 .4 9 .6 1 0 .2 1 0 .4 10.1 11 .3 185.13

I —61 9 .4 9 .5 9 .7 1 0 .2 1 0 .4 10 .2 1 0 .9 10 .5 189.83

2 -8 1 9 .0 9 .1 9 .2 9 .5 9 .5 9 .1 9 .2 8 .2 5 .9 192.56

3 -8 1 9 .0 9 .1 9 .2 9 .5 9 .5 9 .2 9 .3 8 .6 7 .6 9 .4 196.94

4 -8 1 9 .0 9 .1 9 .2 9 .4 9 .4 9 .1 9 .2 8 .7 8 .1 9 .2 9 .0 201.22

1 -8 2 8 .6 8 .7 8 .7 8 .8 8 .8 8 .4 8 .4 7 .8 7 .1 7 .5 6 .6 4 .3 203.36

2 -8 2 8 .4 8 .4 8 .4 8 .5 8 .4 8 .1 8 .0 7 .4 6 .8 7 .1 6 .3 5 .0 5 .6 206.15

3 -8 2 8 .1 8 .0 8 .0 8 .1 7 .9 7 .6 7 .4 6 .9 6 .3 6 .4 5 .6 4 .5 4 .6 3 .7 208.03

4 -8 2 7 .8 7 .7 7 .7 7 .7 7 .5 7 .2 7 .0 6 .5 5 .9 6 .0 5 .3 4 .4 4 .4 3 .8 3 .8 210.00

1 -8 3 7 .6 7 .6 7 .5 7 .5 7 .4 7 .1 6 .9 6 .4 5 .9 5*9 5 .3 4 .6 4 .7 4 .3 4 .7 5 .5 212.83

2 -8 3 7 .4 7 .3 7 .2 7 .2 7 .0 6 .7 6 .5 6 .1 5 .6 5*6 5 .0 4 .4 4 .4 4 .1 4 .2 4 .4 3 .3 214.55

3 -8 3 7 .2 7 .1 7 .0 7 .0 6 .8 6 .5 6 .3 5 .8 5 .4 5 .3 4 .8 4 .3 4 .2 4 .0 4 .0 4 .1 3 .4 3 .6 216.44

4 -8 3 7 .0 6 .9 6 .8 6 .8 6 .6 6 .3 6 .1 5 .7 5 .3 5 .2 4 .7 4 .2 4 .2 4 .0 4 .0 4 .1 3 .6 3 .7 3 .9 218.53

1-79 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -B O 3 -B O 4 -8 0 1—61 2-81 3-6 1 4 -6 1 1-62 2 -* 2 4—62 1 -8 3 2 -8 3 3 -8 3

INITIAL' QUAKTtA

ÊRÉPARED BY FEDERAL RESERVE BANK OF ST * LO U IS
MARCH 2 0 , 1984
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PERSONAL CONSUMPTION EXPENDITURES IN  CURRENT DOLLARS 
____________ COMPOUNDED ANNUAL RATES OF CHANGE_____________

TERM INAL IN I T I A L  IQUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER

1-79 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3 -8 1 4 -8 1 1-82 2 -8 2 3 -8 2 4 -6  2 1 -8 3 2 -8 3
ANNUAL RATES

3 -6 3

2 -7 9 8*5 1 ,4 7 6 .0

3 -7 9 11.7 1 4 .9 1 ,5 2 8 .3

4 -7 9 12.3 14 .3 1 3 .7 1 ,5 7 8 .0

1 -8 0 12.0 13 .3 12 .4 1 1 .2 1 ,6 2 0 .5

2 -8 0 9 .8 1 0 .2 8 .6 6 .2 1 .5 1 ,6 2 6 .4

3 -8 0 10.7 11 .1 10 .1 9 .0 7 .9 1 4 .8 1 ,6 8 3 .4

4 -8 0 11.2 11 .7 1 1 .0 1 0 .4 10.1 1 4 .7 1 4 .6 1 ,7 4 1 .9

1-81 11.6 12.1 1 1 .6 1 1 .2 11.2 1 4 .7 1 4 .7 1 4 .7 1 ,6 0 2 .8

2 -8 1 11.2 1 1 .5 11 .0 1 0 .6 10 .5 1 2 .9 1 2 .2 1 1 .1 7 .5 1 ,8 3 5 .8

3 -8 1 11.2 11 .5 1 1 .1 1 0 .7 10 .6 1 2 .6 1 2 .0 1 1 .2 9 .5 11 .4 1 ,6 8 6 .1

4 -8 1 10.5 1 0 .7 1 0 .3 9 .8 9 .7 1 1 . I 1 0 .4 9 .3 7 .6 7 .6 3 .9 1 ,9 0 4 .1

1 -6 2 10.3 1 0 .4 1 0 .0 9 .6 9 .4 1 0 .6 9 .9 8 .9 7 .5 7 .6 5 .7 7 .5 1 ,9 3 8 .9

2 -8 2 10 .0 10 .2 9 .7 9 .3 9 .1 1 0 .1 9 .5 8 .7 7 .5 7 .5 6 .2 7 .3 7 .2 1 ,9 7 2 .8

3 -8 2 9 .8 9 .9 9 .5 9 .2 9 .0 9 .8 9 .2 8 .5 7 .5 7 .5 6 .5 7 .4 7 .3 7 .5 2 ,0 0 6 .8

4 -8 2 9 .7 9 .8 9 .4 9 .1 8 .9 9 .6 9 .1 8 .4 7 .5 7 .5 6 .8 7 .5 7 .5 7 .7 7 .8 2 ,0 4 6 .9

1 -8 3 9 .4 9 .5 9 .1 6 .8 8 .6 9 .2 8 .7 8 .0 7 .2 7 .2 6 .5 7 .0 6 .9 6 .8 6 .5 5 .2 2 ,0 7 3 .0

2 -8  3 9 .7 9 .8 9 .5 9 .2 9 .0 9 .7 9 .2 8 .7 8 .1 8 .1 7 .7 8 .3 8 .5 8 .8 9 .3 1 0 .0 15 .1 2 ,1 4 7 .0

3 -8 3 9 .6 9 .6 9 .3 9 .0 8 .9 9 .4 9 .0 8 .5 7 .9 8.0 7 .5 8 .1 8 .2 8 .4 8 .6 8 .8 1 0 .7 6 .5 2 ,1 8 1 .1

4 -8 3 9 .6 9 .6 9 .3 9 .0 8 .9 9 .4 9 .1 8 .6 8 .1 8.1 7 .7 8 .2 8 .3 8 .5 8 .8 9 .0 1 0 .3 8.0 9 .5  2 ,2 3 0 .9

1-79 2—79 3 -7 9 4 -7 9 l -e o 2 -8 0 3 -8 0 4— 80 1-81 2-81 3-01 4-81 1-82 2-82 4 -8 2 1 -8 3 2-83 3-83

IN IT IA L  QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN  1972 DOLLARS 
___________COHPOUNOEP ANNUAL RATES OF CHANGE___________

TERM INAL I N I T I A L  QUARTER
61LL10NS OF 

O U LLAk i,
F A S T E R

1-79 2 -7 9 3 -7 9 4 -7 9 1-BO 2 -6 0 3 -6 0 4 -8 0 1 -81 2-81 3-81 4 -61 1-62 2 -8 2 3 -6 2 4 -8 2 1 -8 ? 2 -8 3
ANNUAL R A U S

3 -8 3

2 -7 9 -0 .7 9 1 9 .5

3 -7 9 2 .1 5 .1 9 3 0 .9

4 -7 9 2 .5 4 .2 3 .3 9 3 8 .6

1 -8 0 1 .9 2 .7 1 .6 -0 . 1 9 3 8 .3

2 -6 0 -0 .1 0 .0 -1 .6 - 4 . 0 -7 . 7 9 1 9 .6

3 -8 0 0 .6 0 .9 -0 .2 - 1 . 3 -1 .9 4 .3 9 2 9 .4

4 -B O 1 .2 1 .5 0 .8 0 .1 0 .2 4 .5 4 .6 9 4 0 .0

1 -8 1 1 .7 2 .1 1 .6 1 .3 1 .6 5 .0 5 .3 5 .9 95 3.6

2 -8 1 1 .6 1 .9 1 .5 1 .1 1 .4 3 .8 3 .6 3 .2 0 .5 9 5 4 .7

3 -8 1 1 .8 2 .1 1 .7 1 .5 1 .7 3 .7 3 .6 3 .3 2 .0 3 .5 9 6 2 .9

* 1 CD 1 .3 1 .6 1 .2 0 .9 1.1 2 .6 2 .3 1 .7 0 .3 0 .2 -3 .0 9 5 5 .7

1 -8 2 1 .4 1 .6 1 .3 1 .1 1 .2 2 .6 2 .3 1 .8 0 .8 0 .9 -0 .3 2 .4 9 6 1 .4

2 -8 2 1 .6 1 .8 1 .5 1 .3 1 .4 2 .6 2 .4 2 .0 1 .3 1 .5 0 .8 2 .8 3 .1 96 8 .8

3 -6 2 1.5 1 .7 1 .4 1*2 1 .4 2 .4 2 .2 1 .9 1 .2 1 .4 0 .8 2 .1 2 .0 0 .9 9 7 1 .0

4 -8 2 1 .7 1 .8 1 .6 1 .4 1 .6 2 .6 2 .4 2 .1 1 .5 1 .7 1 .4 2 .5 2 .5 2 .2 3 .6 9 7 9 .6

1 -8 3 1 .7 1 .9 1 .7 1 .5 1 .7 2 .6 2 .4 2 .2 1 .7 1 .9 1 .6 2 .6 2 .6 2 .5 3 .3 2 .9 9 8 6 .7

2 -8 3 2 .2 2 .4 2 .2 2 .1 2 .3 3 .2 3 .1 2 .9 2 .6 2 .9 2 .8 3 .8 4 .1 4 .3 5 .5 6 .4 1 0 .0 1 ,0 1 0 .6

3 -8 3 2 .2 2 .4 2 .2 2 .1 2 .3 3 .1 3 .0 2 .9 2 .6 2 .8 2 .7 3 .6 3.8 3 .9 4 .6 5 .0 6 .0 2 .2 1 ,0 1 6 .0

4 -8 3 2 .4 2 .6 2 .5 2 .4 2 .6 3 .4 3 .3 3 .2 2 .9 3 .2 3 .1 3 .9 4 .1 4 .3 5 .0 5 .4 6 .2 4 .3 6 .5  1 ,0 3 2 .2  H

1-79 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2—BO 3—80 4 -8 0 1-81 2-81 3 -8 1 4 -8 1 1-62 2-62 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3

IN IT IA L  QUARTER

P -  P R EL IM IN AR Y

PREPARED BY FEDERAL RESERVE SANK. OF S T .  L O U IS
MARCH 2 0 , 1984
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GROSS P R IV A T E  DOMESTIC INVESTMENT IN  CURRENT DOLLARS 
____________ COHPOUNOEO ANNUAL RATES OF CHANGE_____________

TERM INAL IN I T I A L  QUARTER
B IL L IO N S  O f 

OOLLARS
QUARTER

1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2 -81 3-8 1 4 -8 1 1-82 2 -8 2 3 -8 2 4 -8 2 1 -8 3 2—83
ANNUAL RATfcS 

3 -8 3

2—79 1 3 .3 4 2 8 .3

3 -7 9 8 .3 3 .4 4 3 1 .9

4 -7 9 0 .5 - 5 . 3 -1 3 .3 4 1 0 .8

1 -8 0 1 .7 - 2 . 0 - 4 . 5 5 .1 4 2 2 .0

2 -8 0 - 4 . 0 - 7 . 9 -1 1 .4 -1 0 .5 -2 3 .8 39 4.3

01

-5 .8 - 9 .2 -1 2 .1 -1 1 .8 -1 9 .1 -1 4 .2 3 7 9 .5

4 -8 0 -0 . 5 - 2 . 6 -3 .8 - 1 . 2 - 3 . 2 9 .0 3 8 .5 4 1 1 .7

I —81 4 .8 3 .6 3 .6 7 .4 7 .9 2 1 .2 4 4 .1 4 9 .8 4 5 5 .5

2 -8 1 5 .9 5 .0 5 .2 8 .7 9 .4 1 9 .7 33.8 3 1 .5 1 5 .4 4 7 2 .1

3 -8 1 7 .4 6 .7 7 .1 1 0 .4 1 1 .3 2 0 .1 3 0 .6 2 8 .1 18 .5 2 1 .6 4 9 5 .8

4 -8 1 5 .1 4 .3 4 .4 6 .9 7 .1 1 3 .4 19.9 1 5 .7 6 .1 1 .7 -1 4 .9 47 6.2

1 -8 2 0 .6 - 0 . 5 - 0 . 8 0 .6 0 .1 4 .1 7 .5 2 .2 - 7 . 2 -1 3 .6 -2 7 .2 -3 7 .8 4 2 2 .9

2 -8 2 1 .3 0 .3 0 .1 1 .5 1 .1 4 .7 7 .8 3 .3 -4 .1 - 8 . 4 -1 6 .6 -1 7 .5 9 .4 4 3 2 .5

3 -8 2 0 .7 - 0 . 2 -0 . 5 0 .7 0 .3 3 .4 5 .9 1 .9 —4 .5 -8 .0 -1 4 .2 -1 4 .0 1.1 - 6 . 5 4 2 5 .3

4 -8 2 - 2 . 5 - 3 . 6 -4 .1 - 3 . 3 - 4 . 0 - 1 . 7 -0 .2 - 4 . 3 -1 0 .2 -1 3 .9 -1 9 .6 -2 0 .7 -1 4 .1 -2 3 .9 -3 8 .0 377.4

1 -8 3 - 0 . 7 -1 . 5 - 1 . 9 - 0 . 9 - 1 . 4 0 .9 2 .5 -0 . 8 -5 .8 -8 . 5 -1 2 .7 -1 2 .3 -4 .4 - 8 . 7 - 9 . 7 3 1 .4 40 4.1

2 -8 3 1 .9 1 .2 l . I 2 .2 2 .0 4 .5 6 .4 3 .6 -0 .5 - 2 . 4 - 5 . 4 - 3 . 7 5 .1 4 .1 7 .8 4 2 .2 5 3 .9 450# 1

3 -8 3 4 .3 3 .8 3 .8 5 .0 5 .0 7 .7 9 .7 7 .4 3 .9 2 .7 0 .5 3 .0 12.0 1 2 .5 1 7 .8 4 5 .9 5 3 .8 5 3 .6 50 1.1

4 -8 3 5 .4 5 .0 5 .1 6 .3 6 .4 9 .0 11 .0 9 .0 5 .8 4 .9 3 .2 5 .7 14.1 1 4 .9 1 9 .7 4 1 . 1 4 4 .5 4 0 .0 2 7 .5  53 2 .5

1-79 2 -7 9 3 -7 9 " 4 -7 9 1 -8 3 2 -8 0 4 -8 0 1-81 2 -8 1 3 -8 1 4 -8 1 1-82 2 -8 2 3 -8 2 4 -8 2 l -8 > 2 -8 3 3 -8 3

IN IT IA L  QUARTER

GROSS P R IV A T E  OOM ESTIC INVESTMENT IN  1972 DOLLARS 
___________COHPOUNOEO ANNUAL RATES O f CHANGE___________

TERM IN AL I N I T I A L  QUARTER
Ö IL L IO N S  O f 

DOLLARS
QUARTER

1-7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3 -8 1 4 -8 1 1-82 2 -8 2 3 -8 2 4 -8 2 1 -8 3 2 -8 3
ANNUAL RATfcS

3 -8 3

2 -7 9 - 0 .3 241*3

3 -7 9 -3 . 5 - 6 . 6 2 3 7.2

4 -7 9 -8 .8 -1 2 .8 -1 8 .6 2 2 5 .3

1 -8 0 -7 .1 - 9 . 3 -1 0 .6 - 1 . 8 2 2 4 .3

2 -8 0 -1 3 .2 -1 6 .1 -1 9 .1 -1 9 .3 -3 3 .7 2 0 2 .4

3 -8 0 -1 2 .6 -1 4 .8 -1 6 .8 -1 6 .2 -2 2 .5 - 9 . 5 197*4_

4 -8 0 - 7 . 7 - 8 .8 - 9 . 3 - 6 . 8 -8 .4 7 .7 2 8 .1 2 1 0 .0

1 -8 1 -4 .0 -4 . 5 -4 .1 - 0 . 9 - 0 . 7 13 .6 2 7 .3 2 6 .5 2 2 2 .7

2 -8 1 -2 .2 - 2 . 5 - 1 . 9 1 .2 1 .9 1 3 .4 2 2 .2 1 9 .4 1 2 .8 2 2 9 .5

3 -8 1 - 0 . 9 - 0 . 9 - 0 . 2 2 .8 3 .5 1 3 .2 1 9 .7 1 7 .0 1 2 .6  12 .4 2 3 6.3

4 -8 1 -3 .1 - 3 . 3 - 3 . 0 - 0 . 8 - 0 . 7 6 .3 9 .7 5 .6 - 0 . 6  - 6 . 7  -2 2 .5 22 1.7

1 -8 2 —6 .1 - 6 . 6 -6 . 7 - 5 . 2 - 5 . 6 -0 . 8 0 .8 - 3 . 9 -1 0 .3  -1 6 .9  - » . 6 -3 4 .2 1 9 9.7

2 -8 2 -5 . 4 - 5 .8 - 5 . 8 - 4 . 4 - 4 . 7 - 0 . 2 1 .2 - 2 . 7 - 7 . 7  -1 2 .2  -1 9 .2 -1 7 .5 3 .4 2 0 1 .4

3 -8 2 -5 .5 - 5 . 8 - 5 . 8 - 4 . 5 -4 .8 -0 . 9 0 .3 -3 .2 - 7 . 4  -1 1 .0  -1 6 .0 -1 3 .8 -1 .3 -5 .8 1 9 8.4

4 -8 2 -7 .8 - 8 . 3 —8 .4 - 7 . 5 - 8 . 0 - 4 . 9 -4 . 4 -7 .8 -1 1 .9  -1 5 .5  -2 0 .1 -1 9 .5 -1 4 .0 -2 1 .5 -3 4 .6 178.4

1 -8 3 -5 .8 - 6 . 2 - 6 . 1 - 5 . 1 - 5 . 4 - 2 . 3 - 1 . 5 -4 . 4 - 7 . 6  -1 0 .2  -1 3 .5 -1 1 .6 -4 .9 - 7 . 5 - 8 .3 2 8 .7 190.0

2 -8 3 - 3 . 2 - 3 . 4 -3 .2 - 2 . 0 - 2 . 0 1 .3 2 .3 0 .0 - 2 . 5  -4 .3  -6 .5 -3 .5 4 .2 4 .4 8 .0 3 8 .8 4 9 .8 21 0.2

3 -8 3 —1 .0 - 1 . 1 - 0 . 7 0 .6 0 .8 4 .1 5 .3 3 .5 1 .4  0 .2  -1 . 2 2 .3 10.1 1 1 .5 1 6 .3 4 0 .9 4 7 .4 4 5 .1 2 3 0 .7

4 -8 3 0 .3 0 .4 0 .8 2 .1 2 .4 5 .6 6 .9 5 .3 3 .6  2 .7  1 .7 5 .2 12 .4 1 4 .0 1 8 .5 3 7 .4 4 0 .5 3 6 .1 2 7 .6  245.2

1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2-80 3-8 Ö 4-80 “ M l  2-81 3 -S T 4-81 1-82“ 2-82 3-82 4 -8 2 1 -8 3 2 -8 3 3 -8 3

IN IT IA L  QUARTER

PREPARED Í Y  F E Ü tT ttU “ ftÉ5ÉRVfc Sa n * o f  s t . ~ L O i m  
MARCH 2 0 , 1984
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GOVERNMENT PURCHASES OF GOOOS AND SER VICES  IN  CURRENT DOLLARS 
_________________ COMPOUNOED ANNUAL RATES OF CHANGE____________________

TERM INAL I N IT IA L  iQUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER

1-79 2 -7 9 3 -7 9 4 -7 9 1-BO 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3 -81 4-81 1-82 2 -8 2 3 -8 2 4 -8 2 1-8 3 2 -8 3
ANNUAL RATES

3 -8 3

2 -7 9 6 .8 4 6 4.5

3 -7 9 9 .7 12 .6 47 8.5

4 -7 9 12.1 1 4 .8 1 6 .9 49 7.6

1 -8 0 13.3 1 5 .5 1 7 .0 17 .1 517.6

2 -8 0 13.5 1 5 .3 16 .2 1 5 .8 14*6 53 5.5

3 -8 0 11.7 1 2 .7 12.7 1 1 .3 8 .5 2 .7 539.1

©4014

12.2 13 .1 1 3 .2 1 2 .3 10.8 9 .0 1 5 .6 5 5 9.0

1 -8 1 12.3 13 .1 1 3 .2 1 2 .5 11 .3 1 0 .3 1 4 .3 1 3 .0 5 7 6.3

2 -8 1 11.5 12 .1 1 2 .0 1 1 .2 10.1 9 .0 11 .1 9 .0 5 .1 5 8 3.5

3 -8 1 11.5 12 .1 1 2 .0 1 1 .3 10 .4 9 .6 1 1 .4 10 .0 8 .5 1 2 .0 6 0 0 .3

4 -8 1 11.9 1 2 .4 12 .4 11 .9 11 .2 1 0 .6 12 .2 1 1 .4 1 0 .9 13 .9 15 .9 62 2 .8

1 -8 2 11.3 1 1 .7 11 .6 1 1 .0 10 .3 9 .7 1 0 .9 1 0 .0 9 .3 10 .7 10 .1 4 .6 6 2 9 .8

CD1 10 .5 1 0 .8 10 .6 1 0 .0 9 .2 8 .6 9 .5 8 .5 7 .6 8 .2 7 .0 2 .8 1.1 6 3 1 .6

3 -8 2 10 .9 1 1 .2 11.1 1 0 .6 9 .9 9 .4 10 .3 9 .5 9 .0 9 .8 9 .2 7 .1 8 .4 1 6 .2 6 5 5 .7

4 -8 2 11.2 1 1 .5 1 1 .4 1 1 .0 1 0 .4 1 0 .0 1 0 .8 1 0 .3 9 .9 1 0 .7 1 0 .4 9 .1 10 .7 1 5 .8 1 5 .5 6 7 9 .7

1 -8 3 10.3 1 0 .6 1 0 .4 1 0 .0 9 .4 8 .9 9 .6 8 .9 8 .4 8 .9 8 .4 7 .0 7 .6 9 .8 6 .7 - 1 . 3 6 7 7 .4

2 -8 3 9 .9 10 .1 10.0 9 .5 8 .9 8 .5 9 .0 8 .4 7 .9 8*2 7 .7 6 .4 6 .8 8 .2 5 .7 1 .1 3 .6 683 .4

3 -8 3 9 .9 10 .1 9 .9 9 .5 8 .9 8 .5 9 .0 8 .4 8 .0 8 .3 7 .9 6 .8 7 .1 8 .4 6 .5 3 .7 6 .3 9 .0 69 8.3

4 -8 3 9 .4 9 .5 9 .3 8 .9 8 .3 7 .9 8 .3 7 .7 7 .3 7 .5 7 .0 5 .9 6 .1 7 .0 5 .2 2 .8 4 .3 4 .6 0 .4 6 9 9 .0

1-7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3—80 4 -8 0 1-81 2-81 3 -8  1 4 -8 1 1-82 2 -Ô 2 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3

INITIAL QUART«

GOVERNMENT PURCHASES OF GOODS AND SER VICES  IN  1972 DOLLARS 
_____________ COMPOUNDED ANNUAL R ATES OF CHANGE____________________

B IL L IO N S  OF
TERM INAL__________________________________________________________________ I N I T I A L  QUARTER_________________________________________________________________ DOLLARS

1-79 2 -7 9 3 -7 9 4 -7 9 1-8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3 -6 1 4—81 1-82 2 -8 2 3 -8 2 4 -8 2 1 -8 3 2 -6 3
ANNUAL R A T E S

3 -8 3

2 -7 9 0 .6 27 6.8

3 -7 9 1 .7 2 .9 27 B .8

4 -7 9 2 .3 3 .2 3 .5 28 1 .2

1 -8 0 2 .7 3 .5 4 .0 2 8 4 .0

2 -8 0 3 .0 3 .6 4 .0 4 .0 2 8 6 .8

3 -8 0 1*8 2 .1 1 .9 1 .3 0 .0 - 3 . 8 2 8 4 .0

4 -8 0 1 .3 1 .4 1.1 0 .5 -0 . 7 - 3 . 0 - 2 .1 2 8 2 .5

1—81 1 .7 1 .8 1 .6 1 .2 0 .6 -0 . 6 1 .1 4 .5 2 8 5 .6

2 -8 1 1.2 1 .3 1 .1 0 .7 0 .0 - 0 . 9 0 .0 1 .1 - 2 . 1 28 4 .1

3 -8 1 1 .5 1 .6 1 .4 1 .1 0 .7 0 .0 1 .0 2 .0 0 .8 3 .9 28 6.8

4 -8 1 1 .7 1 .8 1 .7 1 .5 1.1 0 .6 1 .6 2 .5 1 .9 3 .9 4 .0 2 8 9 .6

1 -8 2 1 .5 1 .6 1 .3 0 .9 0 .5 1 .3 1 .9 1 .3 2 .5 1 .8 -0 .3 2 8 9 .4

2 -8 2 1 .0 1 .1 0 .7 0 .3 -0 . 2 0 .4 0 .8 0 .1 0 .6 -0 .5 -2 .6 -4 .9 2 8 5 .8

40»<<■> 1 .6 1 .7 1 .6 1 .4 1.1 0 .8 1 .4 1 .* 1 .5 2 .3 1 .9 1 .2 1.9 9 .3 2 9 2.2

4 -8 2 2 .2 2 .3 2 .1 2 .0 1 .8 2 .4 3 .0 2 .8 3 .6 3 .6 3 .5 4 .8 1 0 .0 1 0 .7 2 9 9 .7

1 -8 3 1 .5 1 .5 1 .4 1 .3 1 .0 0 .8 1 .2 1 .6 1 .3 1 .8 1 .4 0 .9 1.2 3 .3 0 .5 - 8 . 8 2 9 2 .9

2 -8 3 1 .3 1 .4 1 .3 1 .1 0 .9 0 .6 1 .0 1 .3 1 .0 1 .4 1 .1 0 .6 0 .7 2 .2

o•?

- 5 . 0 -1 . 1 2 9 2 .1

3 -8 3 1 .5 1 .5 1 .4 1 .3 1 .1 0 .9 1 .3 1 .6 1 .3 1 .7 1 .5 1 .1 1 .3 2 .6 1 .0 - 2 . 0 1 .6 4 .3 2 9 5 .2

4 -8 3 1.2 1 .2 1 .1 1 .0 0 .8 0 .5 0 .9 1 .1 0 .8 1 .1 0 .8 0 .5 0 .6 1 .5 0 .0 - 2 . 5 - 0 . 3 0 .1 - 3 . 9  2 9 2 .3

1-7 9 2 -7 9 ^ - 7 9 4 -7 9 1 -8 0 3^50 4 -8  Ö R 1 2-81 3 -8 1 4 -8 1 1-82 2 -6 2 3 -6 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3

IN IT IA L  QUAATW

p r e p a r e d  b y  f e d e r a l  r e s e r v e  BANK o f  S T .  L O U IS
MARCH 20» 1984
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D ISPO SAB LE PERSONAL IMCOMC IN  CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANCE_________

B IL L IO N S  OF
TERM INAL____________________________________ _____________________________ I N I T I A L  QUARTER_____________________________ _____  ____________________________DOLLARS
QUARTER'

1 -7 9 2 -7 9 3 -7 9 4—7 9 1-8 0

S7 3 -8 0 4 -8 0 1-8 1 2-8 1 3 -8 1  4 -8 1 1-82 2 -8 2 3 -8 2 4 -8 2 1 -6 3 2 -8 3
a n n u a l  R A T tS

3 -8 3

2 -7 9 9*5 1 ,6 2 4 .0

3 -7 9 11*2 1 3 .0 1 ,6 7 4 .3

4 -7 9 10.8 11 .5 1 0 .1 1 ,7 1 4 .9

1 -8 0 11*6 1 2 .3 1 2 .0 1 3 .9 1 ,7 7 1 .7

2 -8 0 10.1 1 0 .2 9 .3 8 .9 4 .1 1 ,7 8 9 .8

3 -8 0 10 .6 1 0 .8 1 0 .3 1 0 .3 8 .6 1 3 .2 1 ,8 4 6 .0

4 -8 0 11.1 1 1 .3 1 1 .0 1 1 .3 1 0 .4 13.6 14 .1 1 ,9 0 * .0

1 -8 1 1 1.3 1 1 .6 1 1 .4 1 1 .6 11.1 1 3 .5 1 3 .6 13 .1 1 ,9 6 7 .6

2 -8 1 11.1 1 1 .3 1 1 .0 1 1 .2 1 0 .6 12 .3 1 2 .0 1 1 .0 9 .0 2 ,0 1 0 .4

3 -8 1 1 1 .7 1 1 .9 11 .8 1 2 .0 1 1 .7 1 3 .3 1 3 .3 13 .1 1 3 .0 1 7 .3 2 ,0 9 2 .0

4 -8 1 11 .1 1 1 .3 1 1 .1 1 1 .2 1 0 .8 1 2 .0 11 .7 1 1.1 1 0 .5 11 .3 5 .6 2 ,1 2 0 .5

1 -8 2 1 0 .3 1 0 .3 10 .1 1 0 .1 9 .6 1 0 .4 9 .9 9 .1 8 .1 7 .9 3 .5  1 .4 2 ,1 2 7 .9

2 -8 2 9 .9 1 0 .0 9 .7 9 .6 9 .2 9 .8 9 .4 8 .6 7 .7 7 .4 4 .3  3 .7 6 .0 2 ,1 5 9 .0

3 -8 2 9 .6 9 .7 9 .4 9 .3 8 .9 9 .4 9 .0 8 .2 7 .4 7 .1 4 .8  4 .5 6 .1 6 .2 2 ,1 9 1 .5

4 -8 2 9 .5 9 .5 9 .2 9 .1 8 .7 9 .2 8 .7 7 .4 7 .1 5 .2  5 .1 6 .3 6 .5 6 .8 2 ,2 2 7 .8

1 -8 3 9 .2 9 .2 8 .9 8 .8 8 .4 8 .8 8 .4 7 .7 7 .1 6 .8 5 .2  5 .1 6 .0 6 .0 6 .0 5 .1 2 ,2 5 5 .9

2 -8 3 9 .1 9 .1 8 .8 8 .8 8 .4 8 .7 8 .3 7 .8 7 .2 7 .0 5 .6  5 .6 6 .5 6 .6 6 .7 6 .7 8 .2 2 ,3 0 1 .0

3 -8 3 9 .2 9 .2 9 .0 8 .9 8 .6 8 .9 8 .6 8 .1 7 .6 7 .4 6 .3  6 .3 7 .2 7 .4 7 .8 8 .1 9 .6 1 1 .0 2 ,3 6 1 .7

4 -8 3 9 .3 9 .3 9 .1 9 .0 8 .7 9 .1 7 .9 7 .8 6 .8  6 .9 7 .7 8 .0 8 .4 8 .8 1 0 .1 1 1 .0 1 1 .0 2 ,4 2 3 .9

1—7? 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-8 1 2—81 3 -6 1  4—81 1-82 2 -8 2 3 -8 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3

IN IT IA L  QUARTER

DISPOSABLE PERSONAL INCOME IN  1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANCE_________________________________________________________________

B IL L IO N S  O f
TER M IN AL____________________ _____________________________________________ I N I T I A L  QUARTER________________________________________________________________ 004.LARS
QUARTER

1-79 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3-81 4 -8 1 1-82 2 -8 2 3-8 2 4 -8 2 1 -8 3 2 -8 3
ANNUAL RATES

3 -8 3

2 -7 9 0 .2 1 ,0 1 1 .7

3 -7 9 1 .7 3 .2 1 ,0 1 9 .8

4 -7 9 1 .2 1 .7 0 .1 1 ,0 2 0 .1

1 -8 0 1 .5 1 .9 1 .2 2 .3 1 ,0 2 5 .8

2 -8 0 0 .1 0 .0 - 1 . 0 - 1 . 6 -5 . 3 1 ,0 1 2 .0

3 -8 0 0 .5 0 .6 —0 .  1 - 0 . 1 -1 .3 2 .9 1 ,0 1 9 .2

4 -8 0 1 .0 1 .2 0 .6 0 .9 0 .5 3 .5 4 .1 1 ,0 2 9 .6

1 -8 1 1 .5 1 .6 1 .4 1 .6 1 .5 3 .6 4 .3 4 .4 1 ,0 4 0 .7

2 -8 1 1 .5 1 .7 1 .4 1 .7 1 .5 3 .3 3 .5 3 .1 1 .9 1 ,0 4 5 .6

3 -8 1 2 .2 2 .4 2 .3 2 .7 2 .7 4 .4 4 .8 5 .0 5 .3 6 .9 1 ,0 6 8 .1

4 -6 1 1 .9 2 .0 1 .9 2 .1 2 .1 3 .4 3 .5 3 .4 3 .0 3 .6 - 1 . 4 1 ,0 6 4 .3

1 -6 2 1 .4 1 .5 1 .4 1 .5 1 .4 2 .4 2 .3 1 .4 1 .2 - 2 . 4 - 3 . 4 1 .0 5 5 ,1

2 -6 2 1 .5 1 .6 1 .4 1 .6 1 .5 2 .4 2 .3 1 .5 1 .4 - 1 . 0 -0 .8 1 .9 1 ,0 6 0 .2

3 -6 2 1*3 1 .4 1 .3 1 .4 1 .3 2 .1 1 .9 1 *6 1 .2 1 .0 -0 .6 - 0 . 6 0 .8 - 0 . 3 1 ,0 5 9 .3

4 -6 2 1 .4 1 .5 1 .4 1 .5 1 .4 2 .1 2 .0 1 .8 1 .4 1 .3 - O . i 0 .2 1 .4 1.1 2 .6 1 ,0 6 6 .1

1 -8 3 1 .5 1 .6 1 .5 1 .6 1 .5 2 .2 2 .1 1 .9 1 .6 1 .5 0 .4 0 .7 1 .8 1 .7 2 .8 2 .9 1 ,0 7 3 .6

2 -6 3 1 .6 1 .7 1 .6 1 .7 1 .7 2 .3 2 .2 2 .0 1 .8 1 .6 0 .6 1 *2 2 .1 2 .2 3 .0 3 .2 3 .5 1 ,0 6 3 .1

3 -6 3 1 .9 2 .0 1 .9 2 .0 2 .0 2 .6 2 .6 2 .4 2 .2 2 .3 1 .5 1 .9 2 .8 3 .0 3 .9 4 .3 5 .0 6 .4 1 ,1 0 0 .1

4 -6 3 2 .2 2 .3 2 .3 2 .4 2 .4 3 .0 3 .0 2 .6 2 .6 2 .2 2 .7 3 .5 3 .8 4 .7 5 .2 6 .0 7 .2 6 .0 1 ,1 2 1 .5

1-79 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -6 0 4 -8 0 1-8 1 2-6 1 3-6 1 4-8 1 1-62 2—62 3 -6 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3

INITIAL QUARTER

PREPARED 6YFE0ERAI RESERVE 6A#K OF "JT7 l OuI^ 
MARCH 2 0 , 1984
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CORPORATE PR O FITS  AFTER  TAXES* 
COMPOUNDED ANNUAL HATES O f CHANGE

TERM INAL IN I T I A L  QUARTER
B IL L IO N S  CF 

OULLARS
QUARTER

1-79 2 -7 9 3 -7 9 4 -7 9 1-8 0 2 -0 0 3 -8 0 4—80 1-81 2-81 3 -8 1 4 -8 1 1-82 2 -8 2 3 -6 2 4 -8 2 1 -8 3 2 -8 3 3 -8 3
ANNUAL RATfcS

2 -7 9 8 .4 1 6 4.5

3 -7 9 10.7 1 3 .0 16 9.6

4 —79 3 .2 0 .6 -1 0 .4 16 5 .0

1 -8 0 3 .1 1 .4 - 4 . 0 2 .9 166.2

2 -8 0  -1 1 .0 -1 5 .3 -2 3 .0 -2 8 .6 -5 0 .5 1 3 9.4

0
 

001fO - 6 .0 - 8 . 7 -1 3 .4 -1 4 .4 -2 1 .9 2 3 .3 146.9

4 -8 0 -5 .2 -7 .4 -1 1 .0 -1 1 .1 -1 5 .3 1 0 .7 —0 .5 1 4 6.7

1 -81 -2 .8 -4 . 3 - 7 . 0 - 6 . 3 - 8 . 4 1 2 .4 7 .3 1 5 .9 152.2

2 -8 1 -6 .5 - 8 . 2 -1 0 .9 -1 1 .0 -1 3 .5 —0 .6 -7 . 5 -1 0 .7 -3 1 .2 13 8.6

3 -8 1 -4 .4 - 5 . 7 - 7 . 9 - 7 . 5 -9 .1 2 .6 - 2 . 0 - 2 . 4 -1 0 .5  16 .5 144.0

4 -8 1 -4 .6 -5 .8 -7 .7 - 7 . 3 - 8 . 7 1 .1 -2 .8 - 3 . 4 - 9 .1  4 .5  -6 .2 141.7

1 -8 2  •-1 1 .2 -1 2 .8 -1 5 .0 -1 5 .5 -1 7 .6 -1 1 .4 -1 6 .1 -1 8 .9 -2 5 .8  -2 3 .9  -3 8 .5 -5 9 .7 11 2 .9

2 -8 2 -9 .3 -1 0 .6 -1 2 .5 -1 2 .7 -1 4 .3 - 8 . 2 -1 2 .0 -1 3 .8 -1 8 .8  -15 *3 -2 3 .8 -3 1 .4 16 .9 11 7 .4

3 -8 2 -8 .9 -1 0 .1 -1 1 .8 -1 1 .9 -1 3 .2 - 7 . 7 -1 0 .9 -1 2 .3 -1 6 .3  -1 3 .0  -1 9 .1 -2 3 .0 6 .5 - 3 . 0 116.5

4 -8 2 -8 .9 -1 0 .1 -1 1 .6 -1 1 .7 -1 2 .9 - 7 . 9 -1 0 .8 -1 2 .0 -1 5 .4  -1 2 .5  -1 7 .3 -1 9 .9 0 .7 - 6 . 5 - 9 . 9 113.5

1 -8 3 -9 .5 -1 0 .6 -1 2 .1 -1 2 .2 -1 3 .3 -8 . 8 -1 1 .5 -1 2 .7 -1 5 .7  -1 3 .2  -1 7 .3 -1 9 .4 -4 .2 -1 0 .3 -1 3 .7 -1 7 .4 108.2

2 -8 3 -5 .4 -6 .2 -7 .4 - 7 . 2 -7 .9 - 3 . 0 -5 .1 -9 . 5 - 7 . 7  -4 .2  -6 .8 —6 .9 10.0 8 .3 1 2 .4 2 5 .6 9 1 .0 127.2

3 -8 3 -2 .5 -3 .1 - 4 . 0 - 3 . 5 -4 .0 1 .0 - 0 . 6 —0 .6 - 2 . 2  1 .7  0 .0 1 .0 17 .7 1 7 .8 2 3 .7 3 7 .5 7 7 .4 6 4 .7 144.1

4 -8 3 -2 .5 - 3 .1 - 4 . 0 - 3 . 5 -3 .9 0 .7 -0 . 8 - 0 . 9 - 2 . 3  1 .2  -0 .3 0 .4 14.4 1 4 .0 1 7 .8 2 5 .9 4 4 .9 2 6 .2 - 3 . 3 1 4 2 .9P

H l-7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 5 -8 1 4 -8 1 1-82 2 -8 2 3-8 2 4—8 2 1 -8 3 2 -8 3 3 -8 3

* N ATIO N AL  INCOME B AS IS
IN IT IA l - 5UARTER'

P - PRELIMINARY

PREPARED 6Y FEDERAL fttSfcRVE UÄNK OF S t .  L O U IS  
MARCH 2 0 , 1984

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income 
and Product Accounts of the United States, 1929-76: S ta tistica l 
tables (Stock number M3-010-001 Ol-1, price $lO.0O). Estimates for 
1977-79 and corrections for earlier years are in the July 1982 Survey 
of Current Business. Estimates for 1980-82 appear in the July 1983 
purvey of~Current Business. Estimates for the periods since, appear 
in subsquent issues of the monthly Survey of Current Business. These 
publications are available from the Superintendent of Documents, U.S. 
Government Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  COMPARED WI TH MONTHLY S A L E S *
MANUFACTURI NG  AND TRADE
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«RATIOS  BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U. S . DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED: JANUARY PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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