
N a t i o n a l  E c o n o m i c  T r e n d s

R e a l  n o n r e s i d e n £ M I  f i x e d  i n v e s t m e n t  ( p l a n t  a n d  e q u i p m e n t  p u r c h a s e s )  h a s  s h o w n  a n  u n u s u a l l y  

s t r o n g  c y c l i c a l  r e c o v e r y  d u r i n g  t h e  p a s t  y e a r .  T h i s  s t r e n g t h  r e f l e c t s ,  i n  p a r t ,  t h e  c o n t i n u i n g  e f f e c t s  

o f  e a r l i e r  f i s c a l  p o l i c y  a c t i o n s  t o  s p u r  t h e s e  i n v e s t m e n t s .  T y p i c a l l y ,  i n v e s t m e n t  i n  p l a n t  a n d  

e q u i p m e n t  d e c l i n e s  r e l a t i v e  t o  G N P  d u r i n g  r e c e s s i o n s  a n d  u s u a l l y  c o n t i n u e s  t o  d e c l i n e  i n  t h e  f i r s t  

y e a r  o f  a  r e c o v e r y  a s  f i r m s  h a v e  a  r e d u c e d  i n c e n t i v e  t o  p u r c h a s e  n e w  c a p a c i t y .  D u r i n g  t h e  p a s t  y e a r ,  

h o w e v e r ,  n o n r e s i d e n t i a l  f i x e d  i n v e s t m e n t  r o s e  f a s t e r  t h a n  r e a l  G N P ,  i n c r e a s i n g  i t s  s h a r e  o f  r e a l  G N P  

t o  1 1 . 5  p e r c e n t  i n  t h e  f o u r t h  q u a r t e r  o f  1 9 8 3 ,  f r o m  1 0 . 8  p e r c e n t  a t  t h e  r e c e s s i o n  t r o u g h  a  y e a r  e a r l i e r .

E v e n  a t  t h e  r e c e n t  r e c e s s i o n  t r o u g h ,  p l a n t  a n d  e q u i p m e n t  i n v e s t m e n t  w a s  s t r o n g e r  t h a n  t h e  

1 0 . 5  p e r c e n t  a v e r a g e  s h a r e  o f  r e a l  G N P  r e g i s t e r e d  f r o m  1 9 7 0  t o  1 9 7 9 .  T h e  s h a r e  o f  s u c h  i n v e s t m e n t  

h a s  b e e n  r e l a t i v e l y  h i g h  s i n c e  1 9 7 9 ,  a v e r a g i n g  1 1 . 2  p e r c e n t  f r o m  1 9 8 0  t o  1 9 8 3 .  S u c h  p e r f o r m a n c e  i s  

e s p e c i a l l y  i m p r e s s i v e  i n  l i g h t  o f  t h e  e x t e n t  o f  u n u t i l i z e d  r e s o u r c e s  i n  t h e  r e c e n t  p e r i o d .  F o r  e x a m p l e ,  

t h e  c i v i l i a n  u n e m p l o y m e n t  r a t e  a v e r a g e d  8 . 5  p e r c e n t  f r o m  1 9 8 0  t o  1 9 8 3 ,  c o m p a r e d  w i t h  t h e  6 . 2  

p e r c e n t  a v e r a g e  r a t e  f r o m  1 9 7 0  t o  1 9 7 9 .  A n  e x t r a p o l a t i o n  o f  t h e  1 9 4 8  t o  1 9 7 9  r e l a t i o n s h i p  o f  t h e  

s h a r e  o f  r e a l  n o n r e s i d e n t i a l  f i x e d  i n v e s t m e n t  i n  r e a l  G N P  t o  t h e  u n e m p l o y m e n t  r a t e  i n d i c a t e s  t h a t  

s u c h  i n v e s t m e n t  h a s  b e e n  s y s t e m a t i c a l l y  a n d  s i g n i f i c a n t l y  h i g h e r  b y  a b o u t  1 p e r c e n t  o f  r e a l  G N P  

s i n c e  1 9 7 9 .  S u c h  a  h i g h e r  l e v e l  o f  p l a n t  a n d  e q u i p m e n t  i n v e s t m e n t  c o r r e s p o n d s  t o  a b o u t  $ 3 2 . 6  b i l l i o n  

i n  t h e  f o u r t h  q u a r t e r  o f  1 9 8 3 ,  a b o u t  1 8  p e r c e n t  o f  t h e  a c t u a l  s p e n d i n g  o f  $ 1 8 1 . 3  b i l l i o n  f o r  p l a n t  a n d  

e q u i p m e n t .

P l a n t  a n d  e q u i p m e n t  i n v e s t m e n t  i s  a n  i m p o r t a n t  f a c t o r  c o n t r i b u t i n g  t o  p r o d u c t i v i t y  g r o w t h .  

D e s p i t e  t h e  h i g h e r  a v e r a g e  l e v e l  o f  u n e m p l o y m e n t  o v e r  t h e  p a s t  f o u r  y e a r s ,  o u t p u t  p e r  h o u r  o f  a l l  

p e r s o n s  i n  t h e  b u s i n e s s  s e c t o r  h a s  r i s e n  s h a r p l y .  I n  t h e  f o u r  y e a r s  s i n c e  t h e  e n d  o f  1 9 7 9 ,  o u t p u t  p e r  

h o u r  r o s e  a t  a  1 . 4  p e r c e n t  a n n u a l  r a t e ,  c o m p a r e d  w i t h  a  0 . 8  p e r c e n t  r a t e  o f  i n c r e a s e  f r o m  t h e  e n d  o f  

1 9 7 3  t o  t h e  e n d  o f  1 9 7 9 .  I n  t h e  y e a r  e n d i n g  i n  t h e  f o u r t h  q u a r t e r  o f  1 9 8 3 ,  p r o d u c t i v i t y  r o s e  2 . 8  

p e r c e n t .

T h e  s t r e n g t h  o f  p l a n t  a n d  e q u i p m e n t  s p e n d i n g  i s  f r e q u e n t l y  i g n o r e d  i n  t h e  a n a l y s i s  o f  c r e d i t  

d e m a n d  a n d  i t s  i m p a c t  o n  i n t e r e s t  r a t e s .  F r o m  1 9 8 0  t o  1 9 8 3 ,  A a a  b o n d  y i e l d s  a v e r a g e d  1 2 . 9 9  p e r c e n t  

c o m p a r e d  w i t h  t h e  8 . 2 3  p e r c e n t  a v e r a g e  y i e l d  f o r  t h e  p e r i o d  1 9 7 0  t o  1 9 7 9 .  A  l a r g e  p a r t  o f  t h i s  

d i f f e r e n c e  i s  d u e  t o  a n  i n c r e a s e  i n  i n f l a t i o n a r y  e x p e c t a t i o n s ,  b u t  t h e  p e r s i s t e n t  s t r e n g t h  i n  p l a n t  a n d  

e q u i p m e n t  s p e n d i n g  s u r e l y  h a s  b e e n  a  c o n t r i b u t o r  t o  t h e  l e v e l  o f  i n t e r e s t  r a t e s  o v e r  t h e  p a s t  f o u r  

y e a r s .

— J o h n  A .  T a t o m

v i e w s  e x p r e s s e d  d o  n o t  n e c e s s a r i l y  r e f l e c t  official p o s i t i o n s  o f  t h e  F e d e r a l  R e s e r v e  S y s t e m .
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TOTAL CIVILIAN EMPLOYMENT
COMPOU N D E D  ANNU A L  RATES OF CHANGE

T E R M I N A L I N I T I A L  MONTH T HOU SAH OS
MONTH '

6 - 8 2  7 - 8 2  8 - 8 2  9 - 8 2  1 0 - 8 2  1 1 - 8 2  1 2 - 8 2 1 - 8 3  2 - 8 3  3 - 8 3  4 - 8 3

OF  P E R S O N S

5 - 8 3  6 - 8 3  7 - 8 3  8 - 8 3  9 - 8 3  1 0 - 8 3  1 1 - 8 3  1 2 - 8 3

7 - 8 2  - 1 . 8 9 9 , 5 0 3

8 - 8 2 - 0 . 5 0 . 7 9 9 , 5 6 3

9 - 8 2 - 1 . 0 - 0 . 5 - 1 . 8 9 9 , 4 1 2

1 0 - 8 2 - 1 . 5 - 1  . 4 - 2 . 5  - 3 . 2 9 9 , 1 4 6

1 1 - 8 2 - 1 . 5 - 1 . 4 - 2 . 1  - 2 . 2  - 1 . 3 9 9 , 0 3 6

1 2 - 8 2  - 1 . 3  - 1 . 3  - 1 . 7  - 1 . 7  - 1 . 0  - 0 . 7  ________________  9 8 , 7 7 9

1 - 8 3 - 0 . 9 - 0 . 7 - 1 . 0 - 0 . 8 0 . 0 0 . 7 2 . 1 9 9 ,1 5 %

2 - 8 3 - 0 . 7 - 0 . 6 - 0 . 8 —0 .  6 0 . 1 0 . 6 1 . 2 0 . 2 9 9 , 1 7 2

3 - 8 3 - 0 . 5 - 0 . 3 - 0 . 4 - 0 . 2 0 . 4 0 . 9 1 . 4 1 . 0 1 . 8 9 9 , 3 1 6

4 -  8 3 - 0 . 1 0 . 1 0 .  1 0 . 3 0 . 9 1 . 4 1 . 9 1 . 8 2 . 7 3 . 6 9 9 , 6 0 6

5 - 8 3 0 . 1 0 . 3 0 . 3 0 . 5 1 . 1 1 . 5 1 . 9 1 . 9 2 . 4 2 . 7 1 . 9 9 9 , 7 6 2

6 - 8 3 1 . 1 1 . 4 1 . 4 1 . 8 2 . 4 3 . 0 3 . 6 3 . 9 4 . 8 5 . 9 7 . 0 1 2 . 5 1 0 0 , 7 4 3

7 - 8 3 1 . 5 1 . 7 1 . 8 2 . 2 2 . 8 3 . 3 3 . 9 4 . 2 5 . 0 5 . 9 6 . 7 9 . 1 5 . 9 1 0 1 , 2 2 5

8 - 8 3 1 . 6 1 . 8 1 . 9 2 . 3 2 . 8 3 . 3 3 . 8 4 . 1 4 . 7 5 . 3 5 . 8 7 . 1 4 . 5 3 . 1  1 0 1 , 4 8 4

9 - 8 3  1 . 8  2 . 0  2 .  1 2 . 5  3 . 0  3 . 5  3 . 9  4 . 1  4 . 7  5 . 2  5 . 6  6 . 5  4 . 6  3 . 9  4 . 7  ____________________________1 0 1 , 6 7 6

1 0 - 8 3  1 . 7  2 . 0  2 . 1  2 . 4  2 . 8  3 . 2  3 . 6  3 . 8  4 . 3  4 . 6  4 . 8  5 . 4  3 . 7  3 . 0  2 . 9  l . l  __________________ 1 0 1 , 9 7 0

1 1 - 8 3 2 . 1 2 . 3 2 . * 2 . 7 3 . 2 3 . 6 4 . 0 4 . 2 4 . 6 5 . 0 5 . 2 5 . 8 4 . 5 4 . 1 4 . 5 4 . 4 7 . 7 1 0 2 , 6 0 6

1 2 - 8 3 2 . 2 2 . 4 2 . 5 2 . 8 3 . 3 3 . 6 4 . 0 4 . 2 4 . 6 4 . 9 5 .  1 5 . 5 4 . 4 4 . 1 4 . 4 4 . 2 5 . 9 4 . 0 1 0 2 , 9 4 1

1 - 8 4 2 . 2 2 . 5 2 . 6 2 . 8 3 . 2 3 . 6 3 . 9 4 . 1 4 . 4 4 . 7 4 . 8 5 . 2 4 . 2 3 . 9 4 . 1 3 . 9 4 . 9 3 . 5  2 . 9 1 0 3 , 1 9 0

6-FT2 7 - 8 2 8 - 8 2 9 - 8 2 I Ö - 8 2 1 1 - 8 2 1 2 - 8 2 1 -  83 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 8 3 7 - 8 3 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 8 3  1 2 - 8 3

I N IT I A L  HÖNTH

P A Y R O L L  EM PLO YM E N T  
COM POUND ED  A N N U A L  R A T E S  OF CH AN GE

T E R M I N A L I N I T I A L  1MONTH TH UU SAN QS
m o n t h

6 - 8 2 7 - 8 2 8 - 8 2 9 - 8  2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 8 3 7 - 8 3 8 - 8 3 9 - 8  3 1 0 - 8 3 1 1 - 8 3 12 “ 8 3
Ü F  P E R S O N S

7 - 8 2 - 4 . 3 8 9 , 4 5 0

8 - 8 2 - 3 . 4 - 2 . 5 8 9 , 2 6 4

9 - 8 2 - 2 . 4 - 1 . 4 - 0 . 4 8 9 , 2 3 5

1 0 - 8 2 - 2 . 8 - 2 . 3 - 2 . 2 - 3 . 9 8 8 , 9 3 8

1 1 - 8 2 - 2 . 6 - 2 . 2 - 2 . 1 - 3 . 0 - 2 . 0 8 8 , 7 8 5

1 2 - 8 2 - 2 . 5 - 2 . 1 - 2 . 0 - 2 . 5 - 1 . 8 - 1 . 6 8 8 , 6 6 5

1 - 8 3 - 1 . 7 - 1 . 3 - 1 . 0 - 1 . 2 - 0 . 2 0 . 7 3 . 0 8 8 , 8 8 6

2 - 8 3 - 1 . 7 - 1 . 3 - 1 . 2 - 1 . 3 —0 . 6 - 0 . 2 0 . 5 - 1 . 9 8 8 , 7 4 5

3 - 8 3 - 1 . 4 - 1 . 1 - 0 . 9 - 0 . 9 - 0 . 3 0 . 1 0 . 7 - 0 . 5 0 . 9 8 8 , 8 1 4

4 - 8 3 - 0 . 9 - 0 . 5 - 0 . 3 - 0 . 3 0 . 3 0 . 8 1 . 4 0 . 9 2 . 4 3 . 8 8 9 , 0 9 0

5 - 8 3 - 0 . 4 - 0 . 0 0 . 2 0 . 3 0 . 9 1 . 4 2 .  1 1 . 8 3 . 1 4 . 2 4 . 6 8 9 , 4 2 1

6 - 8 3 0 . 1 0 . 5 0 . 8 0 . 9 1 . 5 2 . 1 2 . 7 2 . 6 3 . 8 4 . 7 5 . 2 5 . 8 8 9 , 8 4 4

7 - 8 3 0 . 4 0 . 8 1 . 1 1 . 2 1 . 8 2 . 3 2 . 9 2 . 9 3 . 8 4 . 6 4 . 9 5 . 0 4 . 2 9 0 , 1 5 2

CD1CD - 0 . 0 0 . 3 0 . 5 0 . 6 1 . 1 1 . 4 1 . 8 1 . 7 2 . 3 2 . 5 2 . 2 1 . 5 —0 . 6 - 5 . 2 8 9 , 7 4 8

9 - 8 3 1 . 0 1 . 3 1 . 6 1 . 8 2 . 3 2 . 8 3 . 3 3 . 3 4 . 1 4 . 6 4 . 8 4 . 9 4 . 6 4 . 7 1 5 . 8 9 0 , 8 5 1

1 0 - 8 3 l . l 1 . 5 1 . 7 1 . 9 2 . 4 2 . 8 3 . 3 3 . 3 4 . 0 4 . 4 4 . 5 4 . 5 4 . 2 4 . 2 9 . 3 3 . 1 9 1 , 0 8 4

1 1 - 8 3 1 . 2 1 . 6 1 . 9 2 . 0 2 . 5 2 . 9 3 . 3 3 . 3 3 . 9 4 . 3 4 . 4 4 . 4 4 . 1 4 . 1 7 . 4 3 . 4 3 . 6 9 1 , 3 5 5

1 2 - 8 3 1 . 3 1 . 7 1 . 9 2 . 1 2 . 5 2 . 9 3 . 3 3 . 3 3 . 8 4 . 2 4 . 2 4 . 2 3 . 9 3 . 9 6 . 3 3 . 3 3 . 3 3 . 0 9 1 , 5 8 3 H

1 - 8 4 1 . 5 I . 8 2 . 1 2 . 2 2 . 6 3 . 0 3 . 3 3 . 4 3 . 8 4 . 1 4 . 2 4 . 1 3 . 9 3 . 8 5 . 8 3 . 4 3 . 5 3 . 4 3 . 8 91  , 8 7 0 W

6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 7 Ì Ò - 8 T 11-82 1 2 - 8 2 1-83 ¿-83 3-83 4 - 8 3 5 - 8 3 6 - 8 3 7 - 8 3 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3

I N I T I A L  MÖ NtH -  - -, -

p -  P R E L I M I N A R Y  - - - - - - . . ..

P REPARED BY FEDERAL R E S E R V E  BANK OF ST. LOUIS
F E B RUARY 3» 1984
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R A T I O  S C A L E

M I L L I O N S  OF  P E R S O N S

E M P LO Y M E N T

SEASONALLY ADJUSTED

R A T I O  S C A L E

M I L L I O N S  OF  P E R S O N S

SOURCEt U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» JANUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R C E N T

U N E M P LO Y M E N T  R A T E

S E AS O NAL L Y  AD J US TE D

I I .

1 0 .

9.

7.

6 .

5.

4.

P ER CEN T  
1 2 . 0

1 1 . 0

1 0 . 0

9 . 0

8 . 0

7 . 0

6 . 0

5 . 0

1976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCE s U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 
LATEST DATA PLOTTED; JANUARY

P R E P A R E D  B Y F E D E R A L  R E S E R V E  B AN K  OF S T .  L O U I S

4 . 0
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CONSUMER PRICE INOEX FOR ALL URBAN CONSUMERS» SEASONALLY ADJUSTED*
--------------------CQ M P QUNPED ANNUAL RATES OF C H A N G E _______________________

T E R M I N A L
m o n t h

6-82 . 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - f t * 6 —f i l 7 —ft 3 ft-ft  1 11 1 7 - A 3

7-82 6 . 4 2 9  1 - 7

8-82 4 . 9 3 . 3 ?<)?-$
9-82 3 .3 1 , 9 0 . 4 2 9 2 .6

10-82 3 . 7 2 . 8 2 . 5 4 .6 2 9 3 . 7

11 -82 2 .9 2 .1 1 . 7 2 . 3 0 . 0 2 9 3 . 7

12-82 1 . 8 0 .9 0 . 3 0 . 3 - 1 , 8 - 3 * 6 2 9 2 . 8

1-83 2 . 1 1 . 4 1 . 0 1 . 1 0 . 0 0 . 0 3 . 8 2 9 3 . 7

2-83 1 . 7 1 .1 0 . 7 0 . 7 - 0 . 2 - 0 . 3 1 . 4 - 0 . 8 2 9 3 . 5

3-83 1 .6 1 . 0 0 .7 0 . 8 0 .0 0 . 0 1 . 2 0 . 0 0 . 8 2 9 3 . 7

4-83 2 .3 1 .8 1 .6 1 . 8 1 .4 1 . 6 3 . 0 2 . 8 4 .6 8 . 5 2 9 5 . 7  _

5-83 2 .6 2 .2 2 . 1 2 . 3 1 . 9 2 . 3 3 . 5 3 . 4 4 . 9 6 . 9 5 *4 2 9 7 .0

6-83 2 .5 2 .2 2 . 1 2 . 3 2 .0 2 . 3 3 . 3 3 . 2 4 . 2 5 . 4 3 . 9 2 ,5 2 9 7 .6

7-83 2 .7 2 .4 2 . 3 2 . 5 2 . 3 2 .6 3 . 5 3 . 4 4 . 3 5 . 2 4 .  1 3 . 5 4 . 5 2 9 8 ,7

8-83 2 .9 2 .6 2 .5 2 . 7 2 .5 2 .8 3 . 6 3 . 6 4 . 3 5 . 1 4 . 2 3 . 8 4 . 5 4 . 5 2 9 9 . 8

9-83 2 .9 2 . 7 2 .6 2 . 8 2 . 7 2 . 9 3 . 7 3 . 7 4 . 4 5 . 0 4 . 3 4 . 0 4 , 5 4 . 5 4 . 5 3 0 0 .9

10-83 3 .1 2 .8 2 .8 3 .0 2 . 9 3 .  1 3 . 8 3 . 8 4 . 4 5 . 0 4 . 4 4 . 2 4 .6 4 .6 4 . 7 4 . 9 3 0 2 . 1

11-83 3 .1 2 .9 2 .9 3 . 1 3 . 0 3 . 2 3 . 9 3 . 9 4 . 4 4 . 9 4 . 4 4 . 2 4 . 6 4 .6 4 . 6 4 * 7 4 . 5 3 0 3 . 2

12-83 3 .1 2 .9 2 . 9 3 .  1 3 . 0 3 . 2 3 . 8 3 . 8 4 .3 4 . 7 4 . 2 4 . 0 4 . 3 4 ,2 4 .2 ^ ,0 3 . 6 2 . 8 3 0 3 . 9

1-8% 3 .% 3 .2 3 .2 3 .4 3 . 3 3 . 5 4 .  1 4 . 1 4 .6 5 . 0 4 .6 4 . 5 4 . 8 4 . 8 4 . 9 5 , 0 5 , 0 3 , 3 7 , 8 3 0 5 . 8

6-82 7-82 8-82 9 - 8  2 1 0 —«2 1 1 - 8 2 1 2 - 8 2 1 - 8  3 2—6 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 8 3 7 - 8 3 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3

* R E V I S E 0 FROM 1 9 6 7 .
I N I T I A L  MONTH

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T *  L O U I S  
F E B R U A R Y  2 4 ,  1 9 8 4

PRODUCER PRICt iNOfcAt FINISHED GOODS -  SEASONALLY ADJUSTED* 
_________________COHPOUNOEO ANNUAL RATES OF CHANGE________________

INITIAL MONTH
MONTH

6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 8 3 7 - 8 3 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 8 3  1 2 - 9 3

7 - 8 2 5 . 3 2 8 1 , 2

8 - 8 2 5 . 3 5 . 2 . ¿ 6 2 * 4  __

9 - 8 2 3 . 6 2 . 8 0 . 4 2 8 2 , 5

1 0 - 8 2 3 , 7 3 . 2 2 . 1 3 . 9 2 8 3 . 4

1 1 - 8 2 4 . 3 4 . 1 3 . 7 5 . 4 7 . 0 ¿ 8 5 . 0

1 2 - 8 2 4 . 1 3 . 9 3 . 5 4 . 6 5 . 0 3 . 0 _ 2 8 > . 7  _

1 - 8 3 2 . 2 1 . 7 1 . 0 1 . 2 0 . 3 - 2 . 9 - 8 . 5 2 8 3 . 6

2 - 8 3 2 . 0 1 . 6 1 . 0 1 . 1 0 . 4 - 1 . 7 - 3 . 9 0 . 8 2 8 3 . 8

3 - 8 3 1 . 6 1 . 2 0 . 6 0 . 6 0 . 0 - 1 . 7 - 3 . 2 - 0 . 4 - 1 . 7 2 8 3 . 4

4 - 8 3 1 . 4 1 . 0 0 . 5 0 . 5 - 0 . 1 - 1 . 4 - 2 . 5 —0 . 4 - l . l - 0 . 4 2 8 3 . 3

5 - 8 3 1 . 6 1 . 2 0 . 8 0 . 9 0 . 4 —0 . 6 - 1 . 3 0 . 5 0 . 4 1 . 5 3 . 4 2 8 4 . 1

6 - 8 3 1 . 9 1 . 6 1 . 2 1 . 3 1 . 0 0 . 1 - 0 . 3 1 . 4 1 . 5 2 . 6 4 . 1 4 . 7 2 8 5 . 2

7 - 8 3 1 . 7 1 . 4 1 . 1 1 . 1 0 . 8 0 . 1 - 0 . 3 1 . 1 1 . 2 1 . 9 2 . 7 2 . 3 0 . 0 2 8 5 . 2

8 - 8 3 1 . 9 1 . 7 1 . 4 1 . 5 1 . 2 0 . 6 0 . 3 1 . 6 1 . 8 2 . 5 3 . 2 3 . 1 2 . 3 4 . 7 ¿ 8 6 . 3

9 - 8 3 1 . 9 1 . 6 1 . 4 1 . 5 1 . 2 0 . 7 0 . 4 1 . 6 1 . 7 2 . 3 2 . 8 2 . 7 2 . 0 3 . 0 1 . 3 2 8 6 . 6

ro001°

!

2 . 0 1 . 8 1 . 5 1 . 6 1 . 4 0 . 9 0 . 7 1 . 8 1 . 9 2 . 4 2 . 9 2 . 8 2 . 3 3 . 1 2 . 3 3 . 4 2 8 7 . 4

1 1 - 8 3 1 . 7 1 . 5 1 . 3 1 . 3 1 . 1 0 . 7 0 . 5 1 . 4 1 . 5 1 . 9 2 . 2 2 . 0 1 . 4 1 . 8 0 . 8 0 . 6 - 2 . * 2 8 6 . 9

ro051 1 . 7 1 . 5 1 . 3 1 . 4 1 . 2 0 . 7 0 . 6 1 . 4 1 . 5 1 . 8 2 . 1 1 . 9 1 . 5 1 . 8 1 . 1 1 . 0 - 0 . 2 1 . 7 2 8 7 . 3

1 - 8 4 2 . 0 1 . 9 1 . 7 1 . 7 1 . 6 1 . 2 1 . 1 1 . 9 2 . 0 2 . 4 2 . 7 2 . 7 2 . 4 2 . 8 2 . 4 2 . 6 2 . 4 4 . 7  7 . 8 2 8 9 . 1

6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 8 3 7 - 8 3 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 6 3  1 2 - 8 3

» R E V I S E D  FROM 1 9 7 9 .

PREPAR f c O B Y  FEDERAL RESfcRVfc BANK OF . LOUiS
FEBRUARY 10, 19B4
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R A T I O  S C A L E

1 9 6 7 - 1 0 0

P R  I C E S
S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E

1 9 6 7 - 1 0 0

CONSUMER PRICE IH0EX BEGINNING JANUARY 1078 IS F M  ALL URBAN CONSUMERS (CPI-U).
Cn-U DATA BEGINNING 1963 INCORPORATE A RENTAL EQUIVALENCE MEASVftE FOR HOMEOfNERSHIP COSTS. 

PERCENTAGES ARE ANNUA! RATES Of CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTEOt JANUARY 
* REVISED FROM 1967.

(1 REVISED FROM 1979.

RATIO SCALE 
1967-100

PREPARED BY FEDERAL RESERVE BANK Of ST. LOBIS

P R O D U C E R  P R I C E S *

SEASONALLY ADJUSTED

RATIO SCALE 
1967-100

PERCENTAGES ARE ANNUAL RATES Of CHANGE FOR PER 100S INDICATED.

LATEST DATA PLOTTE*. JANUARY PREPARED BY FEDERAL RESERVE BANK Of ST. LOBI*

REVISED FROM 1979.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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PRODUCER PRICE INDtX, F I NISHED CONSUMER FOODS - S E ASONALLY A DJUSTED*
____________________COMPOU N D E D  ANNUAL RATES OP CHANGE__________________________

T E R M I N A L _____________________________________________________________________ I N I T I A L  MONTH_______________________________________________________________________1 9 6 7  » 10 0
HÜNÎH

6 - 8 2 I 0» 8 - 8 2 9 - 8  2 1 0 - 8 2 1 1 —8 2 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 8 3

<oi 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3

7 - 8 2 - 1 5 . 3 2 5 9 . 0

8 - 8 2 - 7 . 7 0 . 5 2 3 9 . 1

9 - 8 2 - 6 . 2 - 1 . 4 - 3 . 2 2 5 8 . 4

1 0 - 8 2 - 4 . 7 - 0 . 9 - 1 . 6 0 . 0 2 5 8 . 4

1 1 - 8 2 - 3 . 0 0 . 3 0 . 3 2 . 1 4 . 3 ¿ 5 9 . 3

1 2 - 8 2 - 2 * 3 0 . 6 0 . 6 1 . 9 2 . 8 1 . 4 2 5 9 . 6

1 - 8 3 - 2 . 3 0 . 0 - 0 . 1 0 . 7 0 . 9 - 0 . 7 - 2 . 7 2 5 9 . 0

2 - 8 3 - 0 . 9 1 . 4 1 . 5 2 . 5 3 . 2 2 . 8 3 . 5 1 0 . 2 2 6 1 . 1

3 - 8 3 - 0 . 8 1 . 2 1 . 3 2 . 1 2 . 5 2 . 1 2 . 3 5 . 0 0 . 0 2 6 1 . 1

4 - 8 3 0 . 2 2 . 1 2 . 3 3 . 1 3 . 7 3 . 6 4 . 1 6 . 5 4 . 7 9 . 6 2 6 3 . 1

5 - 8 3 - 0 . 2 1 . 4 1 . 5 2 . 1 2 . 4 2 . 1 2 . 2 3 . 5 1 . 4 2 . 1 - 4 . 9 ¿ 6 2  . u

6 - 8 3 - 0 . 8 0 . 6 0 . 6 1 .  1 1 . 2 0 . 8 0 . 7 1 . 4 - 0 . 7 - 0 . 9 - 5 . 8 - 6 . 7 2 6 0 . 5

7 - 8 3 - 1 . 2 0 . 1 0 . 1 0 . 4 0 . 5 0 . 0 - 0 . 2 0 . 2 - 1 . 6 - 2 . 1 - 5 . 7 - 6 . 0 - 5 . 4 ¿ 5 9 . 3

8 - 8 3 - 0 . 8 0 . 4 0 . 4 0 . 8 0 . 8 0 . 5 0 * 3 0 . 8 - 0 . 7 - 0 . 8 - 3 . 3 - 2 . 7 - 0 . 7 4 . 2 ¿ 6 0 . 2

9 - 8 3 - 0 . 2 1 . 0 1 . 1 1 . 4 1 . 6 1 . 3 1 . 3 1 . 8 0 . 7 0 . 8 - 0 . 9 0 . 1 2 . 5 6 . 7 9 . 1 2 6 2 . 1

1 0 - 8 3 0 . 8 2 . 0 2 . 1 2 . 5 2 . 7 2 . 6 2 . 7 3 . 3 2 . 5 2 . 8 1 . 8 3 . 1 5 . 7 9 . 7 1 2 . 6 1 6 . 2 ¿ 6 5 . 4

1 1 - 8 3 0 . 3 1 . 4 1 . 4 1 . 8 1 . 9 1 . 7 1 . 8 2 . 2 1 . 4 1 . 6 0 . 5 1 . 4 3 . 1 5 . 3 5 . 7 4 . 0 - 7 . 0 2 6 3 . 8

1 2 - 8 3 0 . 8 1 . 8 1 . 9 2 . 2 2 . 4 2 . 2 2 . 3 2 . 8 2 . 1 2 . 3 1 . 4 2 . 4 4 . 0 5 . 9 6 . 4 5 . 4 0 . 5 8 . 5 ¿ 6 5 . 6

1 - 8 4 2 . 4 3 . 5 3 . 7 4 .  1 4 . 4 4 . 4 4 . 6 5 . 3 4 . 9 5 . 4 4 . 9 6 . 2 8 . 2 1 0 . 6 1 1 . 9 1 2 . 6 1 1 . 5 2 2 . 0 3 7 . 2 ¿ 7 2 . 7

5^-82 7 - 8 2 8 - Ô 2 $ - 8 2 10-82 11-82 Ï 2 - 6 2 1-83 2 - 8 3 3 - 0 } 4-83 5 - S 3 6 - 8 3 7-83 8 - 8 5 9 - 8 3 10— 8 3 1 1 - 8 3 1 2 - 8 3

» R E V I S E D  FROM 1 9 7 9 .
I N I T I A L  MONTH

PR O DUC ER P R I C E  I N O E X , F I N I S H E D  < 
COM PO UND ED i

GOOOS»
ANN UAL

E X C L U D I N G  F O O D S  -  
R A T E S  OF  CH AN G E

S E A S O N A L L Y  A D J U S  TE D *

T E R M I N A L I N I T I A L  MONTH 1 9 6 7  « I C O
m ô KiT h

6—82 7 - 8 2 8 - 8 2 9 - 8  2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 6 3 7 - 8 3 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3

7 - 8 2 1 3 . 0 ¿ 8 6 . 6

8 - 8 2 9 . 9 6 . 9 2 8 8 . 2

9 - 8 2 6* 9 4 . 0 1 . 3 ¿ 8 8 . 5

1 0 - 8 2 6 . 5 4 . 4 3 . 2 5 . 1 ¿ 8 9 . 7

1 1 - 8 2 6 . 7 5 . 2 4 . 7 6 . 4 7 . 7 ¿ 9 1 . 5

1 2 - 8 2 6 . 2 4 . 8 4 . 3 5 . 4 5 . 5 3 . 3 2 9 2 . 3

1 - 8 3 3 . 6 2 . 1 1 . 2 1.1 - 0 . 1 - 3 . 8 - 1 0 . 5 ¿ 8 9 . 6

2 - 8 3 2 . 9 1 . 6 0 . 7 0 . 6 - 0 . 5 - 3 . 1 - 6 . 2 -1.6 ¿ 8 9 . 2

3 - 8 3 2 . 4 l . l 0 . 3 0 . 1 - 0 . 8 - 2 . 9 - 4 . 8 - 1 . 9 - 2 . 1 ¿ 8 8 . 7

4 - 8 3 1 . 8 0 . 6 - 0 . 2 - 0 . 4 - 1 . 2 - 2 . 9 - 4 . 4 - 2 . 3 - 2 . 7 - 3 . 3 ¿ 8 7 . 9

5 - 8 3 2 . 2 l . l 0 . 5 0 . 4 - 0 . 2 - 1 . 5 - 2 . 4 - 0 . 3 0 . 1 1 . 3 6 . 0 ¿ 8 9 . 3

6 - 8 3 2 . 7 1 . 8 1 . 3 1 . 3 0 . 8 - 0 . 1 - 0 . 7 1 . 4 2 . 2 3 . 7 7 . 3 8 . 6 ¿ 9 1 . 3

7 - 8 3 2 . 6 1 . 8 1 . 4 1 . 4 1 . 0 0 . 2 - 0 . 3 1 . 5 2 . 2 3 . 3 5 . 5 5 . 3 2 . 1 ¿ 9 1 . 8

8 - 8 3 2 . 7 2 . 0 1 . 6 1 . 6 1 . 3 0.6 0 . 3 1 . 9 2 . 5 3 . 4 5 . 2 4 . 9 3 . 1 4 . 2 ¿ 9 ¿ . e

9 - 8 3 2 . 5 1 . 8 1 . 4 1 . 4 1 . 1 0 . 5 0 . 1 1 . 6 2 . 0 2 . 7 4 . 0 3 . 5 1 . 8 1 . 7 - 0 . 8 ¿ 9 ¿  . 6

0 1 0» 2 . 3 1 . 6 1 . 3 1 . 3 1 . 0 0 . 4 0.1 1 . 3 1 . 7 2 . 3 3 . 2 2 . 7 1 . 2 1 . 0 - 0 . 6 - 0 . 4 ¿ 9 ¿  .  5

1 1 - 8 3 2 . 2 1 . 5 1 . 2 1 . 2 0 . 9 0 . 3 0 . 0 1 . 2 1 . 5 1 . 9 2 . 7 2 . 2 0 . 9 0.6 - 0 . 5 - 0 . 4 -0.4 2 9 2 . 4

1 2 - 8 3 2 . 0 1 . 4 1 . 1 1 . 1 0 . 8 0 . 3 0 . 0 1 . 1 1 . 3 1 . 7 2.4 1 . 8 0* 8 0 . 5 - 0 . 4 - 0 . 3 - 0 . 2 0 . 0 2 9 ¿ . 4

1 —8 4 1 . 9 1 . 3 1 . 0 1 . 0 0 . 7 0 . 2 0 . 0 0.9 1 . 2 1 . 5 2 . 0 1 . 6 0 . 6 0 . 3 - 0 . 4 - 0 . 3 - 0 . 3 - 0 . 2 - 0 . 4 ¿ 9 2 . 3

6 - 8 2 7 - 8 2 8-82 <>-62 1(5-32 1 1 - 8 2 12-82 1 - Ô Î 2-83 3-*3 4 - 6 3 5 - 0 6-15 T-Ô3 è-(T3 9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3

» R E V I S E D  FROM 1 9 7 9 .
INITIAL MONTH

P R E PARED BY FEDERAL RE S E R V E  BANK OF S i . LOulS
F E B RUARY 10, 1984

6Digitized for FRASER 
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196 7-100  SEASONALLY ADJUSTED 196 7-100

I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

1976 19 77 1978 1979 1980 1981 1982 1983 1984

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INOICATEO.

LATEST DATA PlOTTEDt JANUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I N D U S T R I A L  P R O D U C T I O N  
_____________________________ COM PO UND ED A NNU AL  R A T E S  QF C H A N C E __________________________________

T E R M I N A L I N I T I A L  MONTH 1 9 6 7  « 1ÛÛ
MONTH

6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 8 3 7 - 8 3 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3

7 - 8 2 0 . 9 1 3 8 . 0

8 - 8 2 - 1 . 3 - 3 . 4 1 3 8 . 4

9 - 8 2 - 4 . 0 - 6 . 3 - 9 . 1 1 3 7 . 3

1 0 - 8 2 - 6 . 3 - 8 . 6 - 1 1 .  1 - 1 3 . 1 1 3 ^ . 7

1 1 - 8 2 - 6 . 4 - 8 . 2 - 9 . 7 - 1 0 . 0 - 6 . 8 1 3 4 . 9

1 2 - 8 2 - 5 . 0 - 6 . 1 - 6 . 8 —6 . 0 - 2 . 2 2 . 7 1 3 5 . 2

1 - 8 3 - 1 . 6 - 2 . 0 - 1 . 7 0 . 2 5 . 1 1 1 . 6 2 1 . 4 1 3 7 * 4

2 - 8 3 —0 . 6 - 0 . 9 - 0 . 4 1 . 4 5 . 4 9 . 8 1 3 . 6 6 . 3 1 3 8 . 1

3 - 8 3 1 . 3 1 . 3 2 . 0 4 . 0 7 . 8 1 1 . 8 1 5 . 0 1 1 . 9 1 7 . 8 1 4 0 . 0

4 - 0 3 3 . 4 3 . 7 4 . 6 6 . 7 1 0 . 4 1 4 . 3 1 7 . 3 1 6 . 0 2 1 . 2 2 4 . 7 1 4 2 . 6

5 - 8 3 4 . 5 4 . 9 5 . 8 7 . 9 1 1 . 2 1 4 . 6 1 7 . 1 1 6 . 1 1 9 . 5 2 0 . 4 1 6 . 2 1 4 4 . 4

6 - 8 3 5 . 6 6 . 0 7 . 0 8 . 9 1 2 . 1 1 5 . 1 1 7 . 3 1 6 . 4 1 9 . 1 1 9 . 6 1 7 . 1 1 7 . 9 1 4 6 . 4

7 —8 3 7 . 3 7 . 9 8 . 9 1 0 . 9 1 4 . 0 1 6 . 9 1 9 . 1 1 8 . 7 2 1 . 4 2 2 . 3 2 1 . 5 2 4 . 1 3 0 . 7 1 4 9 . 7

8 - 8 3 8 . 0 8 . 6 9 . 7 1 1 . 6 1 4 . 4 1 7 . 0 1 9 . 0 1 8 . 6 2 0 . 8 2 1 . 4 2 0 . 6 2 2 . 1 2 4 . 3 1 8 . 2 1 5 1 . 8

9 - 8  3 8 . 6 9 . 2 1 0 . 2 1 2 . 0 1 4 . 6 1 7 . 0 1 8 . 8 1 8 . 4 2 0 . 3 2 0 . 7 1 9 . 9 2 0 . 0 2 1 . 8 1 7 . 6 1 7 . 0 1 5 3 . 8

? CD 8 . 7 9 . 2 1 0 . 2 1 1 . 8 1 4 . 2 1 6 . 4 1 7 . 8 1 7 . 4 1 8 . 9 1 9 . 1 1 8 . 1 1 0 . 5 1 8 . 7 1 4 . 9 V 3 t 3 9*3 1 5 * * 0

1 1 - 8 3 8 . 4 0 . 9 9 . 8 1 1 . 3 1 3 . 4 1 5 . 3 1 6 . 5 1 6 . 0 1 7 . 1 1 7 . 1 1 6 . 0 1 6 . 0 1 5 . 6 1 2 . 1 1 0 . 1 6 . 8 3 . 9

1 2 - 8 3 8 . 3 0 . 8 9 . 6 1 1 . 0 1 2 . 9 1 4 . 6 1 5 . 7 1 5 . 2 1 6 . 1 1 5 . 9 1 4 . 9 1 4 . 7 1 4 . 1 1 1 * 1 9 . 4 * • 9 5 . 5 7 . 2 1 5 6 . 4 F

1 - 8 4 8 . 6 9 . 1 9 . 8 1 1 . 2 1 3 . 0 1 4 . 6 1 5 . 5 1 5 . 1 1 5 . 9 1 5 . 7 1 4 . 7 1 4 . 6 1 4 . 1 1 1 . 5 1 0 . 3 8 . 6 8 , 2 IQr? Ut? 1 5 8 . 1 F. _

6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 8 3 7 - 8 3 8 - 8 3 9 - 8 3 1 0 - 8 3 1 1 - 8 3 1 2 - 8 3

I N I T I A L  MONTH

P -  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
FEBRUARY 15, 1954

7Digitized for FRASER 
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P E R S O N A L  IN C O M E
R A T I O  S C A L E  MONTHLY TOTALS AT ANNUAL RATES RA T I O  SC A LE

T R I L L I O N S  OF DOL LA RS  SEASONALLY ADJUSTED T R I L L I O N S  OF DOL LA RS  
3.  1 
3 . 0  
2 . 9  

2.  2 . 8  

2. 2 . 7  
2.  2 . 6  

2. 2 . 5
2 .  2 . 4

2. 2 .3
2 . 2  

2 .  I

2 . 0  

.9  

. 8  

.7 

. 6  

.5  

. 4 

.3 

. 2  

. I

1 .

I .

1 .

1 .

1976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt JANUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 

PERSONAL INCOME

T E R M I N A L I N I T I A L  HONTH
B I L L I O N S  OF 

D O L L A R S
HONTH

6 - 8 2 7 - 9 2 8 - 8 2 9 - 0 2 1 0 - 8 2 1 1 - 0 2 1 2 - 0 2 1 - 8 3 2 - 0 3 3 - 0 3  4 - 8 3 5 - 0 3 6 - 8 3 7 - 8 3 8 - 0 3 9 - 0 3 1 0 - 0 3 1 1 - 8 3
a n n u a l  r a t e s

1 2 - 8 3

7 - 0 2 8 , 4 2 . 5 8 9 . 8

8 - 8 2 3 . 4 - U 4 2 . 5 8 6 . 7

9 - 0 2 3 . 9 1 . 0 5 . 1 2 .  5 9 7 . 4

1 0 - 8 2 5 . 4 4 . 4 7 . 4 9 . 0 2 . 6 1 7 . 0

1 1 - 0 2 5 . 7 5 . 1 7 . 4 0 . 5 7* 2 2 . 6 3 3 . 1

1 2 - 0 2 5 . 7 5 . 2 6 . 9 7 . 5 6 * 4 5 * 6 2 . 6 4 5 . 0

1 - 0 3 5 . 4 4 . 9 6 . 2 6 . 5 5 . 4 4 . 5 3 * 5 2 . 6 5 2 . 6

2 - 0 3 4 . 6 4 . 1 5 . 0 5 . 0 3* 8 2 * 7 1 * 3 - 0 * 9 2 . 6 5 0 . 5

3 - 0 3 ... 5* 1 4 . 7 5 . 6 5 . 7 4 * 9 4 * 3 3 * 9 4 * 0 9 . 2 2 . 6 7 0 . 1

4 - 8 3 5 . 5 5 . 1 6 . 0 6 . 1 5 . 5 5 * 2 5 . 1 5 * 6 9 . 0 0 * 0 2 * 6 0 9 . 0

5 - 0 3 6 . 2 6 . 0 6 . 9 7 . 1 6 * 7 6 * 7 6 * 9 7 , 7 1 0 * 0 1 1 . 6  1 4 * 4 2 * 7 1 9 . 3

6 - 8 3 6 . 2 6 . 0 6 . 0 7 . 0 6 * 6 6 * 6 6 * 7 7 , 4 9 * 6 9 * 7  1 0 . 1 6 , 0 2 . 7 3 2 . 6

CDi

6 . 3 6 . 1 6 . 0 7 . 0 6 . 7 6 * 6 6 * 7 7 . 3 9 * 0 9 * 0  9 * 0 6 * 4 6 * 8 2 . 7 4 7 . 6

8 - 0 3 6 . 1 5 . 9 6 . 6 6 . 7 6 * 4 6 * 3 6 * 4 6 * 0 8 * 2 7 * 9  7 * 7 5 , 6 5* 3 3 * 9 2 * 7 5 6 . 4

9 - 0 3 6 . 5 6 . 3 6 . 9 7 * 1 6 * 0 6 * 0 6 . 9 7 * 4 0 , 6 8 * 5  8 , 5 7 * 0 7 * 4 7 * 7 1 1 . 5 2 . 7 0 1 . 6

1 0 - 0 3 6 . 9 6 . 0 7 . 5 7 . 6 7 . 5 7 . 5 7 . 7 8 . 1 9 . 3 9 . 3  9 . 4 0 * 5 9 * 1 9 . 9 1 3 * 0 1 4 . 4 2 * 8 1 3 . 0

1 1 - 0 3 7 . 1 7 . 0 7 . 6 7 . 0 7 . 6 7 . 7 7 . 9 0 . 3 9 . 4 9 . 4  9 . 5 0 * 7 9 * 2 9 * 0 1 1 * 9 1 2 . 1 9 . 0 2 * 0 3 5 . 0

»l<M 7 . 3 7 . 2 7 . 0 7 . 9 7 * 0 7 * 9 8 * 1 0 . 5 9 . 5 9 . 5  9 . 6 8 * 9 9 * 4 9 * 9 1 1 * 5 1 1 * 4 1 0 * 0 1 0 * 2 2 , 0 5 0 . 0

1 - 0 4 7 . 6 7 . 6 0 . 1 0 . 3 8 * 2 0 * 3 0 . 5 0 . 9 9 . 0 9 . 9  1 0 * 0 9 . 5 . 1 0 * 0 1 0 * 5 1 1 * 9 1 2 , 0 1 1 * 2 1 1 . 9 1 3 . 7  2 « 8 0 8 . 7 P

6 - 0 2 7 - 8 2 0 - 0 2 9 - 0 2 1 0 - 0 2 1 1 —0 2 1 2 - 8 2 1 - 0 3 2 - 0 3 3 - 0 3  4 - 8 3 5 - 8 3 6 - 0 3 7 - 0 3 0 - 0 3 9 - 8  3 1 0 - 8 3 1 1 - 8 3 1 2 - 0 3

I N I T I A L  HONT H

P -  P R E L I M I N A R Y

PREPARK) BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 16, 1904

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E

B I L L I O N S  OF  D O L L A R S

R E T A I L  S A L E S

SEASO N ALLY  AO JUSTED

R A T I O  S C A L E

B I L L I O N S  OF  D O L L A R S

1976 1977 1978 1979 1980 1981 1982 1983 1984
SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt DECEMBER, JANUARY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E T A I L  S A L E S  
£ QMZPVNPEP ANjflM l  JL ATES Qf ÇHAN5 E

T SR H 1 N A I IN I T I A L  NQNTH - M I L L I O N S  Df
MONTH

. fe.-&2___________ 8 - 8 2  9 - 8 2  1 0 - 8 2  1 1 - 8 2  1 2 - 8 2  1 - 8 3  2 - 8 3  3 - 8 3  4 - 8 2  5 - 8 3 ___6 - 8 3  7 - 8 3  8 - 8 3  9 - 8 3  1 0 - 8 3  1 1 - 8 3  1 2 - 8 3

7 - 8 2  1 2 , 4 8 9 » 4 6 9

8 - 8 2 _ ^ 2 ___-5.^2_ 8 9 »0 69

____ 2 * 9  11 *7 as.ifisj

lo-te 8 * 0 ____ 6 ^ ___13 ^ 0 ___14 1 3 9Q » 9 0 5 -

1 1 - 8 2 ____ 1 0 , 9 ___. 2 3 * 1

J i± 2 ____ a_t2___1 1 * 9  1 1 . 9  1 0 . 7 ___= S L^ _ 9 2 »4 59

,7 *3 - 6 ^ ______9 i 0 ______8 * 3 ______£ * 3 ____- U 2  - I » 9 9 2 . 3 0 8

2 - 9 3 j4 * 4 ____3 * 3 ____4 * 9 ____ 3 * 4 ____0 » ?  - 5 . 6  . - 8 . 1 - 1 3 . 9 9 1  » 164

3-93. -LO ___________ £*2___ _______ fc*3___ ¿*5___ 3*5___ fr *.4 31*4 9 3 t ¿ 6 3

_ A t Ô3_ _£ * 3____ 9 * 0 ___1 0 * 9  1 0 . 8 ___1SL*2____ 7 * 3 ___1 £ * Q ___1 4 . 3  3 1 . 7  3 2 . 1 9 5 . 4 4 9

____ 1 2 , 2 ___ ________ 1 4 . 3  1 4 . 6 ___1 4 . 6  1 3 . 3  1 6 . 2 ___2 1 ^ 2 ___3 5 . 9 ___3 8 . 2  4 4 . 7 9 8 » 4 3 1

-£=S3----- LLt5— UL*S__ 11*S__ 1*»Æ 13 «9__ 12.7 15,l_ifl*.g.-2fi*7 27.9 23.Q___ 9 9 »  1 7 3

8-83 8.8
— * * tt__

8 .6 9 .8

*»r » v 

9 .6

tfct?

9 .2

. LA.*.H

7 .7 8 .8

AVftfc

10.4 15.1

¿ t . ?

12.1 7 .6

«  * o 

-2 .5

T.J

-8*0 -1 8 .9

------ZiU U i

97.801

9-83 9 .? 9 .3 1 0 . 5 1 0 . 4 1 0 . 0 8.8 9 .8 1 1 . 4 1 5 . 6 1 3 . 1 9*7 2 . 4 0 . 1 1 8 . 6 9 9 .2 0 ?

1 0 - 8 3 10 * 2 1 0 . 0 1 1 . 2 1 1 . 2 10.9 9 .9 1 1 * 0 1 2 . 5 1 6 * 3 1 4 . 3 1 1 . 6 6 . 0 5 . 1 5 . 4 2 0 * 2 2 1 . 7 1 00 .8 41

U - 9 3 10 * 5 1 0 . 3 1 1 * 5 1 1 * 5 1 1 * 2 1 0 * 3 1 1 * 3 12.8 1 6 * 2 1 4 . 4 1 2 * 1 7 * 4 7 . 0 7 . 7 1 8 * 4 1 8 . 3 1 5 . 0 1Û 2 .0 24

1 2 - 8 3 1 0 * 0 9 . 8 1 0 . 8 10*8 1 0 . 5 9 . 6 1 0 * 5 1 1 . 7 1 4 * 6 1 2 . 9 1 0 . 7 6 . 6 6 . 1 6 . 5 1 3 . 9 1 2 . 4 8 . 1  1 . 5 1 0 2 . 1 5 1 P

1 - 8 4 1 0 * 9 _ J 0 . 8 U .9 1 1 . 9 1 1 * 7 1 1 * 0 1 1 . 9 1 3 * 1 1 6 * 0 1 4 * 5 1 2 * 7 9 * 3 9 . 2 1 0 . 1 1 7 . 0 1 6 * 6 1 4 . 9  1 4 . 9  3 0 . 1 104»414fc

6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 8 3 7 - 8 3 8 - 8 3 9 - 8 3 1 0 - 8 3  1 1 - 8 3  L 2 - 8 3

I N I T I A L  MONTH

P- P R E L I M I N A R Y

£^ - 6?IIWa TEP___
P REPARED BY FEDERAL R E S E R V E  BANK OF ST. LOUIS
FEBRU A R Y  14» 1984

9Digitized for FRASER 
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HOURLY COMPENSATION* BUSIN ESS SECTOR
COMPOUNOEO ANNUAL R ATES OF CHANGE

_________________________________________________________ I N I T I A L  QUARTER______________________________________________________________ 1977 »  1QO
QUARTER

1-79 2-7 9 3 -7 9 4 - 7 9 1-80 2 -8 0 3 -6 0 4 -8 0 1-81 2-81 3-61 4-81 1-82 2-82 3-82 4 -8  2 1-83 2 -8 3  3-8 3

2 -7 9 8*6 117.6

3 -7 9 9 .4 10.2 12^*5

4 -7 9 9.1 9 .4 8 .6 123.0

1-80 9.6 10.0 9 . 9 11 .2 126.3

2-8 0 10.1 10.5 10.5 1 1 .5 11.9 129.9

3-8 0 10.0 10.3 10.3 10.9 10.7 9 .6 132.9

4 -8 0 9 .9 10.2 10.2 1 0 .6 10.4 9 . 6 9 .7 136.0

1-81 10.1 10.3 10.4 1 0 .7 10.6 10.2 10.5 11.3 139.7

2-81 9.8 10.0 9 .9 1 0 .2 10.0 9 .5 9 .4 9 .3 7 . 4 142.2

3-81 9.8 9 .9 9 .9 10.1 9.9 9 .5 9 .5 9 . 4 8 .5 9.6 145 . i>

4 -81 9.6 9 . 7 9 .6 9 .  8 9 .6 9 .2 9 .1 9 . 0 8 .2 8.6 7 . 6 14Ö.2

1-82 9.6 9 .7 9 .6 9 . 7 9 .6 9 .2 9 .2 9 .1 8 .5 8 .9 8 . 6 9 .5 151.6

2-8 2 9.3 9 . 4 9 .3 9 . 4 9 .2 8.8 8 .7 8 .6 8 .1 8.2 7 .8 7 .8 6.2 153.9

3-82 9.1 9 .2 9 .1 9 .  2 9 .0 8 .6 8 .5 8 . 4 7 .9 8 .0 7 .6 7.5 6.6 6 . 9 156.5

4 -82 8.9 8 .9 8,8 8 . 9 8.7 8 . 3 8 .2 6 . 0 7 .6 7 .6 7 .2 7 .1 6.3 6 .3 5 .7 15Ü.7

1-83 8.7 8 .7 8 .6 8 .6 8 .4 8.0 7 .9 7 . 7 7 .3 7.2 6 .8 6 .7 6.0 5 .9 5.4 5. 1 160.7

2-8 3 8.4 8 .4 8 .2 8 . 2 8 .0 7 .7 7 .5 7 . 3 6 .8 6.8 6 . 4 6 .2 5.5 5 .3 4 .8 4 . 3 3 . 5 162.1

3-83 8.1 8 .1 7 .9 7 . 9 7.7 7 .4 7 .2 6 . 9 6 .5 6 .4 6 . 0 5 .8 5.2 5.0 4 .5 4 . 1 3 . 6  3 .8 163.6

4 -8 3 8 .0 8 .0 7 .9 7 . 8 7.6 7 .3 7.2 7 . 0 6 .6 6.5 6. 1 6 .0 5.5 5 .3 5 .0 4 . 9 4 . 8  5 .4  7 .0 16 6.4F

1-79 2-79 3-79 4 - 7 9 1-80 2-80 3-80 4-80 1-81 2-81 3-61 4—81 1-82 2-8 2 3-82 4 -8 2 1-83 2 -8 3  3 -83

I N I T I A L  QUARTER

ELIMINAR Y

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR 
_________ COMPOUNDED ANNUAL RATES OF CHANGE_________

TERMINAL IM I T I A L QUARTER 1977 * 100
QUARTER

1-79 2-7 9 3-7 9 4 - 7 9 1-60 2 -8 0 3 - 8 0 4 -8 0 1-81 2-81 3-6 1 4-81 1-82 2 -8 2  3-62 4 - 8 2 1-83 2 -Ö 3 3 -8 3

2-7 9 - 2 . 4 99.6

3 -7 9 - 2 . 2 - 2 . 0 99 .3

4 -7 9 - 1 . 7 - 1 . 4 - 0 . 8 99.1

1-8 0 - 1 . 1 - 0 . 7 0 . 0 0 . 8 99.3

2 -8 0 - 1 . 5 - 1 . 3 - l . l - 1 . 2 - 3 . 2 9Ê .5

3 -8 0 - 1 . 0 - 0 . 7 - 0 . 4 - 0 . 3 - 0 . 8 1 .6 90 .9

4 - 8 0 - 0 . 7 - 0 . 5 - 0 . 2 0 . 0 - 0 . 3 1.2 0 .8 9V. i

1-61 0.0 0 . 4 0.8 1. 1 1.2 2 . 7 3 . 3 5 .8 100.5

2-6 1 0.3 0 . 6 1.0 1 .3 1.4 2 . 6 3 .0 4 . 1 2 .4 101.1

3-8 1 0.8 1.1 1 .5 1 .8 2 . 0 3.1 3 . 4 4 . 3 3 . 6 4 .8 102.3

4 -8 1 0.3 0 . 6 0 .8 1 .1 1.1 1.8 1 .9 2 .1 0 . 9 0.2 —4 . 2 101.2

1-82 0.2 0 .5 0 .7 0 . 9 0 .9 1.5 1.5 1 . 6 0 .6 0 .0 - 2 . 3 —0 . 4 101.1

2-82 0.1 0 . 3 0 .5 0 .  6 0 .6 1 .1 1 .0 1.1 0 . 2 - 0 . 4 - 2 . 1 - 1 . 0 - 1 . 6 100.7

3 -8 2 0.2 0 .4 0 . 6 0 . 7 0 .7 1.2 1.1 1.1 0 . 4 0.0 - 1 . 2 - 0 . 1 0 .0 1.6 101.1

4 -8 2 0 .4 0 .6 0 .8 0 . 9 0 . 9 1.4 1.3 1.4 0 . 8 0 .5 - 0 . 3 0 . 7 1.1 2 . 4  3 .2 101.9

1-8 3 0.5 0 . 7 0 .9 1 .0 l . l 1 .5 1.4 1 .5 1.0 0 .8 0 . 1 1 .0 1.4 2 . 4  2 .8 2 . 4 102.5

2 -8 3 0.6 1 .0 1.2 1 .4 1.4 1.8 1 .8 1 .9 1 .5 1.4 0 . 9 1.8 2.2 3 .2  3 .7 4 . 0 5 .6 103.9

3 -6 3 0.8 1 .0 1.2 1 .3 1 .4 1 .7 1.8 1.8 1 .5 1.4 0 . 9 1.7 2.0 2 .8  3.1 3 . 0 3 . 3  1.2 104.2

4 -8 3 0.9 1.1 1.3 1 .4 1.4 1 .8 1 .8 1 .9 1.5 1.4 l . l 1 .8 2.1 2 .7  2 .9 2 .8 3 .0  1 .7  2 .3 104.8K

1-79 2-79 3—79 4 -7 9 1-8 0 2 -8 0 3 -6 0 4-8 Ö 1-81 2-81 3-8 1 4-81 1-82 2-8 2  3-82 4 - 8 2 1-8 3  2 -6 3  3 -8 3

I N I T I A L  QUARTER

PRELIMINARY

PREPARED BY FEDERAL REStRVt BANK OP S T .  LOUIS

1 0

JANUARY 3 0 , 1984
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P R O D U C T  I V ! T Y f C O M P E N S A T I O N ,  A N D  L A B O R  C O S T S
R A T I O  S C A L E  R A T I O  S C A L E
I 97 7 - I 00 SEASONALLY ADJUSTED 1977-100
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I 00

,S8

100

80

60
1976 1977 1978 1979 1980 1981 1982 1983 1984

SOURCEi » .5 .  DEPARTMENT OF LABOR 
PERCENTAGES ARE ANNUAL RATES OF CHAM6E FOR PERIODS I NO ICATED.
LATEST DATA PLOTTEDt 4TH O0ARTER PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST . LO U IS

UNIT LABOR COSTS, BUSINESS SECTOR 
__________________________ COMPOUNDED ANNUAL RATES OF CHANGE____________________

TERMINAL I N I T I A L  iQUARTER 1977 *- 100
QUARTER

1-79 2 -7 9 3 -7 9 4 - 7 9 1-8 0 2-6 0 3—60 4 -8 0 1-81 2-61 3-81 4-81 1-82 2 -8 2 3-8 2 4 -8 2 1-83 2 -6 3 3-8 3

2 -7 9 10.9 1 1 7 .Ô

3 -7 9 11.6 12.4 121.3

4 - 7 9 10.9 11 .0 9 .6 12 4.1

1 -8 0 10.9 10.9 10.1 1 0 .7 1^7*3

2 - 8 0 11.7 12.0 11.8 13 .0 15.3 131.9

UJ 1 00 o 11.1 11.1 10.8 11 .2 11 .5 7 .8 134.4

4 - 8 0 10.7 10 .7 10.4 1 0 .6 10.5 8 .2 8 .6 137.2

1-8 1 10.0 9 . 9 9 .5 9 .5 9 .2 7 .2 7 . 0 5 . 4 139.0

2—81 9.5 9 . 3 8 .8 8 . 7 8 . 3 6 .7 6 .3 5 .2 5 .0 14*^7

3-6 1 9 .0 6 . 8 8 . 3 8 . 1 7 . 7 6 .3 5 .9 5 . 0 4 .8 4.6 1^2.3

4 -8 1 9.2 9 .1 8 .7 8 . 6 8 . 3 7 .2 7 .1 6 . 7 7 .2 8.3 12.0 146.4

1-8 2 9.3 9 . 2 8 .8 8 . 8 8 . 5 7 .6 7 . 5 7 . 3 7 .8 8.8 11.0 9 .9 149.9

2 -8 2 9.2 9 .1 8 .8 8 . 7 8 .5 7 . 7 7 .6 7 . 5 7 .9 8.7 10. 1 9 .1 8.2 15Z.V

3 - 8 2 8 .9 8 . 7 8 .4 8 . 3 8 .1 7 .3 7 .3 7 .1 7 . 4 7.9 8 . 7 7 .6 6.5 4 . 8 154.7

4 - 8 2 8 .4 8 .3 8 .0 7 . 8 7 .6 6 . 8 6 . 7 6 . 5 6 . 7 6.9 7 . 4 6 .3 5.1 3 . 6 2 . 3 155,6

I -8 3 8.1 7 . 9 7 .6 7 . 5 7 .2 6. 5 6 . 4 6 . 1 6 .2 6.4 6 .7 5 .7 4.7 3 .5 2 .9 3 .4 156.9

2 -8 3 7 .5 7 .3 6 . 9 6 . 8 6 . 5 5 .8 5 .6 5 . 3 5 .3 5.3 5 .4 4 .3 3.2 2 . 0 1.1 0 , 5 - 2 . 3 1 5 6 . U

3 -8 3 7.2 7 . 0 6 .6 6 . 5 6 . 2 5 .5 5 .3 5 . 0 5 . 0 5.0 5 . 0 4 . 0 3.1 2 .1 1 . 4 1 .1 0 . 0 2.3 156. V

4 - 6 3 7.1 6 . 9 6 .5 6 .4 6 .  1 5 .4 5 .3 5 . 0 5 . 0 5.0 5 . 0 4 .1 3.4 2. 6 2 .1 2 .  1 1 .6 3 .6 4 . 9 1 5 8 .8 k

1-79 2-7 9 3 -7 9 4 - 7 9 1 -6 0 2 -8 0 3 -8 0 4 -9 0 I -Ô 1 2-81 4— 81 1-82 2-8 2 3-8 2 4 - 8  2 1-8 3 2 -8 3 3-tt3

I N I T I A L  QUARTEft

P -  PRELIMINARY

PRfPÀRÈO BY F tD tK A L  R fcS tR V V  b A i*  Oh i>T. L U U li,
JANUARY 3 0 ,  1964
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GROSS N A TIO NAL PROOUCT IN  CURRENT DOLLARS
____ C O M P O U N D E D  A N N U A L  K A T E S  O f CHANGE

TERMINAL I N I T I A L  QUARTER
BILLIONS UP 

Jj Ol LAK
QUARTER

1-79 2 -7 9 3 -7 9 4 - 7 9 1-BO 2-BO 3 -8 0 4 -8 0 1-81 2-81 3-6 1 4-81 1-82 2-8 2 3—82 4 - a 7 1-83
ANNUAL RAILS

2 -7 9 7.5 2.377 .9

3 -7 9 10.5 13.6 2.4 54 . 8

4 - 7 9 9 .7 10.8 8 .1 2 .5 02 *9

1 -8 0 10.2 11.1 9 . 9 1 1 .7 2.5 7¿ .9

¿ -8 0 8.3 8 . 4 6 . 8 6 . 2 0 . 9 2.57ri -8

o00trn 8 .5 8 . 7 7 .5 7 . 3 5 .2 9 . 7 2 .63V .1

4 -8 0 9 .5 9 .8 9 . 1 9 . 3 8.5 12.6 15.5 2.7 36 .0

1-81 10.8 11.3 10.9 11.5 11.4 15.2 1 8 .0 20 .5 2.866 ♦ 6

2-8 1 10.3 10.7 10.3 1 0 .6 10.4 12.9 14.0 13.3 6 .6 2.912*5

3 -8 1 10.6 11.0 10.6 1 1 .0 10 .9 13.0 13 .9 13.3 9 .9 13.3 3.9 04 *9

4 -8 1 10.0 10.2 9 .8 10. 1 9 . 8 11.4 11.7 10.8 7.8 8 .4 3 . 7 3.032 .2

1-82 9 .0 9 .  1 8 . 7 8 . 7 8 .4 9.5 9 . 4 8 .3 5 .4 5.0 1.1 - 1 . 4 3 »0 ¿ 1 .4

2 -8 2 8.8 8 .9 8 .5 8 .5 8 .2 9.1 9 .0 8 .0 5.6 5 .4 2 .9 2.5 6.6 3*070*2

3 -8 2 8.3 8 .4 8 . 0 8 . 0 7 . 6 8 .4 8 .2 7 .2 5.1 4 . 9 2 . 9 2 .6 4 .6 2 .7 3.0 90 .7

4 -8 2 7 .9 8 . 0 7 .5 7 . 5 7. 1 7 .8 7 .6 6 .6 4 .8 4 .5 2 .8 2.6 3.9 2 .6 2.5 3.10V .6

1 -8 3 7.9 8 . 0 7 .6 7 . 6 7 .2 7.8 7 .6 6 .8 5.2 5 .0 3 . 7 3 .7 5 .0 4 .4 5.3 8 .2 3 . Ì 7 1

2 -8 3 8.3 8 .3 8 .0 8 . 0 7 .7 8 .3 8 .1 7 .4 6.1 6 .0 5 .0 5 .2 6.6 6 .6 7 .9 1 0 .7 13. 3 3*272 .0

3-8 3 8.4 8 .5 8 .2 8 . 2 7 .9 8.5 8 .4 7 .8 6 .6 6 .6 5 .8 6 .1 7.4 7.5 8 .8 1 1 .0 12.4 1W 5 3*362 .2

4 -8 3 8.5 8 .5 8 .2 8. 3 8 .0 8 .6 8 .5 7 . 9 6.8 6 .9 6 .2 6 .5 7.6 7 .8 8 .9 10 .5 11.3 10.4 9.2  3 ,437 ♦ 3

1-79 2-7 9 3-7 9 4 - 7 9 1-80 2-8 0 3-8  0 4-8 0 1-81 2-81 3-8 1 4-81 1-82 2-8 2 3-82 4 -8 2 1-83 2 -8 3 3-83

I N I T I A L  QUARTER

GROSS NATIONAL PROOUCT IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANSfc____

TERMINAL I N I T I A L  QUARTER
BILLIONS ÜP 

DOLLARS
QUARTER

1-79 2-7 9 3 -7 9 4 - 7 9 1-80 2 -8 0 3-8  0 4 -8 0 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4 -8 2 1-83 2 -0 3
ANNUAL RAltS

3-83

2 -7 9 - 0 . 9 1 .4 6 9 .2

3 -7 9 1.9 4 . 8 1 .4 8 6 .6

4 - 7 9 1.5 2 .8 0 . 7 1 .4 8 9 .3

1 -8 0 1.6 2 .5 1 .3 1 . 9 1 .4 9 6 .4

2 -8 0 - 0 . 6 - 0 . 5 - 2 . 3 - 3 .  7 - 9 . 0 1 .4 6 1 .4

3 -8 0 - 0 . 4 - 0 . 3 - 1 . 5 “ 2 . 2 —4 .3 0.8 1 .4 6 4 .2

4 -8 0 0.2 0 . 4 - 0 . 5 - 0 . 8 - 1 . 6 2 .3 3 .8 1 .4 7 7 .9

1-81 1.3 1 .6 l . l 1 .1 0 .9 4 . 5 6 .4 9 .0 1*510.1

2-8 1 1.2 1.5 1.0 1 . 0 0 .9 3 .5 4 . 4 4 .7 0 .6 l»i> 12.5

3 -8 1 1.4 1 .7 1.3 1 . 4 1.3 3 .5 4 .2 4 . 3 2.1 3 .6 1*525.8

4 -8 1 0.8 1 . 0 0 .6 0 . 6 0 .4 2 .1 2 .3 2 .0 - 0 . 3 - 0 . 7 - 4 . 9 1 .5 C 6 .9

1-8 2 0.3 0 . 4 - 0 . 0 - 0 . 1 - 0 . 4 1.0 1.0 0 .4 - 1 . 6 - 2 . 3 - 5 . 2 - 5 . 5 1 .4 8 5 .8

2 -8 2 0.3 0 . 5 0 .1 0 . 0 - 0 . 2 1.0 1.0 0 .5 - l . l - 1 . 5 - 3 . 2 - 2 . 3 0 .9 1 .4 8 9 .3

3 -8 2 0 .3 0 . 3 - 0 . 0 - 0 .  1 - 0 . 3 0 . 7 0 .7 0 . 3 - l . l - 1 . 4 - 2 . 6 - 1 . 9 - 0 . 0 - 1 . 0 1,485*7

4 -8 2 0.1 0 .2 - 0 .  1 - 0 . 2 - 0 . 4 0 .5 0 .5 0 .1 - 1 . 1 - 1 . 4 - 2 . 4 - 1 . 7 - 0 . 5 - 1 . 2 - 1 . 3 1 .4 8 0 .7

1 -8 3 0.3 0 . 4 0 .1 0 . 0 - 0 . 1 0 .7 0 .7 0 . 4 - 0 . 7 - 0 . 8 - 1 . 6 - 0 . 9 0 .3 0 .1 0 .6 2 . 6 1 .4 9 0 .1

2 -8 3 0.8 0 . 9 0 .7 0 . 7 0.6 1.4 1 .5 1.3 0 . 4 0 .4 - 0 . 0 0 .8 2.1 2 . 4 3 .6 6.1 9 . 7 1.5 23.1

3 -8 3 1.2 1 .3 1.1 I .  1 l . l 1 .9 2 . 0 1 .8 1.1 1.2 0 . 9 1 .8 3 .0 3 . 4 4 . 6 6.  6 8 . 7 7 .6 1 .5 5 3 .4

4 - 8 3 1.4 1 .5 1.3 1 . 4 1.3 2 .1 2 .2 2 .1 1.5 1.6 1 .3 2 .1 3.3 3 .7 4 . 6 6 . 2 7 . 4 6.2 4 . 8  1*571.9

1-79 2 -7 9 3-7 9 4 - 7 9 1-8 0 2-8 0 3 -8 0 4 -8 0 1-81 2-81 3-81 4-81 1-82 2-8 2 3-82 4 -8 2 1-8 3 2-8 3 3-83

I N I T I A L  (QUARTER

PREPARED BY FEDERAL RESERVE BANK OP S I .  LO U IS
FEBRUARY 17» 1984
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R A T I O  S C A L E
G R O S S  N A T I O N A L  P R O D U C T

Q U A R T E R L Y  T O T A L S  A T  A N N U A L  R A T E S R A T I O  S C A L E

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981 1 9 8 2  1 9 8 3  1 9 8 4
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

L A T E S T  D A T A  P L O T T E D t  4 T H  O U A R T E R  P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

1 3Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I 9 7 2 - I O O  1 9 7 2 - 1 0 0

G E N E R A L  P R I C E  I N D E X *

R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 4
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCEt U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IM P LICIT  PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
__________ COMPOUNDED ANNUAL RATES OF CHANGE________________________________

TERMINAL I N I T I A L  QUARTER 1972 = 100
QUARTER

1-79 2-7 9 3-7 9 4 - 7 9 1-8 0 2-8 0 3 -0 0 4 -8 0 1-81 2-81 3-81 4-81 1-82 2-8 2 3-8 2 4 - 8 2 1-83 2 -8 3 3-83

2 -7 9 8.5 161.85

3 - 7 9 8 .4 8 .3

4 - 7 9 8 .0 7 .8 7 .3 168.05

1 -8 0 6 #4 8 . 4 8 .4 9 . 6 171.94

2 -8 0 8 .9 9 . 0 9 . 3 1 0 .3 10 .9 176.46

3 - 8 0 8.9 9 . 0 9 . 2 9 . 8 9 . 9 8.8 180.24

4 - 8 0 9 .2 9 . 4 9 . 6 10.2 10.4 10.1 11.3 185.13

1-81 9 .4 9 . 5 9 .7 1 0 .2 10 .4 10.2 10.9 10.5 189.83

2-8 1 9 .0 9 . 1 9 .2 9 . 5 9 .5 9.1 9 .2 8 .2 5 .9 192.56

3 -8 1 9 .0 9 . 1 9 . 2 9 . 5 9.5 9 . 2 9 .3 8 .6 7.6 9 .4 196.94

4 -8 1 9 .0 9 .1 9 .2 9 . 4 9 . 4 9.1 9 .2 8 . 7 8.1 9 .2 9 . 0 201*22

1 -8 2 8.6 8 .7 8 .7 8 .8 8 .8 8 .4 8 .4 7 .8 7.1 7.5 6 .6 4 . 3 ¿03*36

2 -8 2 8.4 8 . 4 8 . 4 8 .5 8 .4 8.1 8 . 0 7 .4 6.8 7.1 6 . 3 5 .0 5 .6 206*15

3 -8 2 8.1 8 . 0 8 . 0 8 . 1 7 . 9 7 .6 7 .4 6 .9 6 .3 6 .4 5 . 6 4 .5 4.6 3 .7 208.03

4 -8 2 7.8 7 . 7 7 .7 7 . 7 7 . 5 7.2 7 .0 6 .5 5.9 6 .0 5 .3 4 . 4 4 .4 3 .8 3.8 210.00

1 -8 3 7.6 7 . 6 7 .5 7 . 5 7 .4 7.1 6 .9 6 . 4 5.9 5 .9 5 . 3 4 . 6 4.7 4 .3 4 . 7 5 . 5 ¿12 *83

2 - 8 3 7 .4 7 . 3 7 . 2 7 . 2 7 .0 6 .7 6 . 5 6 .1 5 .6 5 .6 5 . 0 4 . 4 4 .4 4.1 4 . 2 4 . 4 3 . 3 214*55

3 -8 3 7.2 7 .1 7 .0 7 . 0 6 .8 6 .5 6 .3 5 .8 5.4 5.3 4 . 8 4 . 3 4.2 4 . 0 4 . 0 4 . 1 3 . 4 3*6 21 6.44

4 -8 3 7.0 6 . 9 6 .8 6 . 8 6 .6 6 . 3 6 .1 5 . 7 5.3 5.2 4 . 8 4 . 2 4.2 4 . 0 4 .1 4 . 1 3 . 7 3 . 9 4 .2  218*67

1-79 2 -7 9 3 -7 9 4 - 7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3-81 4-81 1-82 2-8 2 3-8 2 4 -8 2 1-83 2 -8 3 3-83

I N I T I A L  QUARTER

1 4

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUAS
FEBRUARY 17# 1984

Digitized for FRASER 
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PtRSONAL CONSUMPTION fcXPfcNDlTURES IN CURRENT DOLLARS
----------- CQ^gQUNPED ANNUAL RATES OF CHANGE______________

J S ^ J . N A L ____ I N I T I A L  QUARTER
BILLIO NS OF

ÜÜL LAU Sw
QUART®

1-7? 2 -7 ? 3-7.2_ 4 r J ? 1-6 0 2-Ô0. 3-ÔQ _..*rÄO 1-81 2-f ll 3—Ä 1 4-81 1—82 2-82 3-8 2 4 -8 2 1-ft l
ANNUAL RAILS

2 -7 9 8.5 1 .47h.(J

3 -7 9 11*7 .14,9

> 1 >0 12.3 -À ± l3 -_JL2rJL 1 . 57A-Ü

1 -8 0 12.0 13.3 12.4 1 1 .2 1 .6 2 0 .5

2 -8 0 9.8 10 .2 .. 6 . 2 1,5 I .6 2 6 -4

3 -8 0 10.7 11,1 1 0 , I 9 . 0 7 , 9 14*8 1 .683«. 4

4 - 8 0 11.2 11.7 11.0 1 0 .4 10.1 14.7 14.6 1 .7 4 1 .9

1-8 1 11.6 12.1 11.6 1 1 .2 11.2 14 .7 14 .7 1 4 .7 1 .8 0 2 .6

2-81 11.2 11.5 11.0 1 0 .6 10.5 12 .9 12.2 11.1 7 -5 1 .8 3 5 .6

3-8 1 11.2 11.5 11.1 1 0 .7 10.6 12.6 12 .0 11.2 9 .5 11.4 1,8 86.1

4-8 1 10.5 10.7 10.3 9 . 8 9 .7 11.1 10 .4 9 .3 7 .6 7 .6 3 .9 1.9 0 4 .1

1-8 2 10.3 10.4 10 .0 9 . 6 9 .4 10 .6 9 . 9 8 .9 7 .5 7.6 5 .7 7 .5 1 ,9 3 8 .9

CD1 10 .0 10 .2 9 . 7 9 . 3 9.1 10.1 9 .5 8 . 7 7 .5 7.5 6 .2 7 .3 7.2 1,9 7 2 .8

3-8 2 9.8 9 . 9 9 .5 9 .2 9 .0 9 .8 9 .2 8 .5 7 .5 7 .5 6 . 5 7 . 4 7.3 7.5 2 ,0 0 8 .8

4 -8 2 9 . 7 9 .8 9 .4 9 .  1 8 .9 9 .6 9 .1 8 . 4 7.5 7 .5 6 .8 7 .5 7.5 7 ,7 7 . 8 2 .G 4 6.9

1-8 3 9 .4 9 .5 9 .1 8 . 8 8 .6 9.2 8 . 7 8 . 0 7 .2 7.2 6 . 5 7 .0 6.9 6 .8 6 .5 5 . 2 2 ,0 7 3 .0

2-8 3 9 .7 9 . 8 9 .5 9 . 2 9 .0 9 .7 9 . 2 8 .7 8.1 8.1 7 .7 8 .3 8.5 8.8 9 . 3 1 0 .0 15.1 2 , 1 4 7 ,0

3 -8 3 9.6 9 . 6 9 .3 9 . 0 8 .9 9 . 4 9 .0 8 .5 7 . 9 8 . 0 7 .5 8 .1 8.2 8*4 8 ,6 8 . 8 1 0 ,7 6 . 3  2 ,1 6 1 .1

4 - 8 3 9.5 9 . 6 9 .3 9 . 0 8.8 9 . 4 9 .0 8 .5 8 . 0 8 .0 7 .7 8 .1 8.2 8 .4 8 . 6 8 . 8 1 0 .0 7 .6  8 .7  2 »227 *Q

1-79 2-7 9 3-7 9 4 -7 9 1-80 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3-81 4-81 1-82 2-82 3 -8 2 4 -8 2 1-8 3 2 -8 3  3-83

I N I T I A L  QUART (ER

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS 
___________COMPOUNDED ANNUAL RATES OF CHANGE___________

B ILLIO NS OP
TERMINAL__________________________________________________________________ I N I T I A L  QUARTER_________________________________________________________________ OOiLAKS
QUARTER ANNUAL RAILS

1-79 2-7 9 3 -7 9 4 - 7 9 1-80 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3-81 4-81 1-82 2 - 8  2 3-8 2 4 -8 2 1-8 3 2 -9 3 3-6 3

2 -7 9 - 0 . 7 919.5

3 -7 9 2.1 5.1 930.9

4 - 7 9 2.5 4 . 2 3.3 93 8.6

1-8 0 1.9 2 .7 1.6 - 0 . 1 938.3

2 -8 0 - 0 . 1 0 . 0 - 1 . 6 - 4 . 0 7 91 9.6

1 CD o 0 .6 0 . 9 - 0 . 2 - 1 . 3 .  i 9 4 .3 92 9.4

\> 1 CD 0 1.2 1 .5 0 .8 0 . 1 4 . 5 4 . 6 94 0.0

1-61 1.7 2 .1 1.6 1 .3 1.6 5 .0 5 .3 5 .9 953.6

2-8 1 1.6 1 .9 1.5 1 .1 1 .4 3 .8 3 . 6 3 .2 0 .5 954.7

3-8 1 1.8 2 .1 1.7 1 .5 1.7 3 .7 3 .6 3 . 3 2 .0 3 .5 962.9

4 -8 1 1.3 1.6 1.2 0 . 9 l . l 2 .6 2 .3 1 .7 0 . 3 0 .2 - 3 . 0 955.7

1-82 1.4 1.6 1.3 I . 1 1.2 2 . 6 2 .3 1.8 0 . 8 0 .9 - 0 . 3 2 .4 9 6 1.4

2 -8 2 1.6 1 .8 1.5 1 .3 1 .4 2 .6 2 .4 2 .0 1 .3 1 .5 0 .8 2 .8 3.1 96 8.8

3-8 2 1.5 1 .7 1.4 1 .2 1.4 2 .4 2 .2 1 .9 1 .2 1.4 0 .8 2 .1 2.0 0 .9 9 7 1.0

4 -8 2 1.7 1 .8 1.6 1 . 4 1.6 2 . 6 2 . 4 2.1 1.5 1 .7 1 .4 2 .5 2.5 2.2 3 .6 979.6

1 -8 3 1.7 1.9 1 .7 1 .5 1.7 2 .6 2 . 4 2 .2 1.7 1.9 1 .6 2 .6 2.6 2.5 3 .3 2 . 9 98 6.7

2-8 3 2.2 2 . 4 2 .2 2 . 1 3.2 3 .1 2 . 9 2 .6 2 .9 2 .8 3 .8 4.1 4 .3 5 .5 6 . 4 10 .0 1 ,0 1 0 .6

3 -8 3 2.2 2 . 4 2.2 2 . 1 3 .1 3 . 0 2 . 9 2 .6 2 .8 2 . 7 3 . 6 3.8 3 .9 4 . 6 5 . 0 6 . 0 2 .2 1 ,0 1 6 .0

4 - 8 3 2 .4 2 . 6 2 . 4 2 . 4 3 .3 3 .2 3.1 2 .8 3 .1 3 . 0 3.8 4.0 4 . 2 ^♦8 5 .2 5 . 9 3.9 5.7

1-79 2-7 9 3-7 9 4 - 7 9 1-80 2 -8 0 3—80 4 -8 0 1-81 2-81 3-81 4-81 1-82 2-8 2 3-8 2 4 - 8 2 1 -8 3 2 -8 3 3-8 3

I N I T I A L  QUARTER

P- PREL IM IN A RY

PREPARED BY FEDERAL RESER VE BANK OF S T . LO U IS
FEBRUARY 17, 1984
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GROSS PR IVATE DOMESTIC INVESTMENT IN CURRENT DOLLAR;>
_____________CQHPQUNOEP ANNUAL RATES OF CHANGE______________

TERMINAL IN I T I A L  QUARTER
BILLIONS OF 

DOLLARS
QUARTER

* “ 79 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2-8 0 3-8 0 4 -8 0 1-81 2-81 3-81 4 -81 1-82 2 -82 3 -82 4 -8  2 1 -8 3 2 -8 3
ANNUAL RAILS

3 -83

2 - 7 9 13 .3 4 2 8 .3

3 -7 9 8.3 3 .4 43 1 .9

4 -7 9 0 .5 - 5 . 3 -1 3 .3 4 1 6 .8

1 -8 0 1 .7 - 2.0 - 4 . 5 5 .1 422 . 0

©CD1 - 4 . 0 - 7 . 9 - 1 1 . 4 -1 0 .5 -2 3 .8 3 9 4 .3

3 -8 0 - 5 .8 - 9 . 2 - 1 2 . 1 - 1 1 . 8 -1 9 .1 -1 4 .2 37 9 .5

4 - 8 0 - 0 .5 - 2 . 6 - 3 .8 - 1 . 2 - 3 . 2 9 .0 3 8 .5 4 1 1 .7

1-8 1 4 .8 3 .6 3.6 7 .4 7 .9 2 1.2 44 .1 4 9 . « 4 5 5 .5

2 -8 1 5*9 5 .0 5 .2 8 .7 9 .4 19 .7 3 3 .8 3 1 .5 15 .4 472 .1

3 -8 1 7 .4 6 .7 7 .1 1 0 .4 11 .3 20.1 3 0 .6 2 8 .1 18 .5  2 1 .6 495 .8

4 -8 1 5 .1 4 . 3 4 .4 6 .9 7 .1 1 3 .4 19 .9 15 .7 6 .1  1 .7  - 1 4 .9 47 6 .2

1 -8 2 0.6 - 0 . 5 - 0.8 0 .6 0 .1 4 .1 7 .5 2.2 - 7 .2  - 1 3 .6  -2 7 .2 -3 7 .8 422 .9

2 -8 2 1 .3 0 .3 0.1 1 .5 l . l 4 .7 7 .8 3 .3 - 4 .1  - 8 .4  - 1 6 .6 -1 7 .5 9 .4 4 3 2 .5

3 -8 2 0 .7 - 0.2 - 0 .5 0 .7 0 .3 3 .4 5 .9 1 .9 - 4 .5  - 8 . 0  -1 4 .2 -1 4 .0 l . l - 6 .5 4 2 5 .3

4 -8 2 -2 .5 - 3 . 6 - 4 .1 - 3 .  3 -4 . 0 - 1 .7 - 0.2 - 4 .3 -1 0 .2  -1 3 .9  - 1 9 .6 -2 0 .7 -1 4 .1 -2 3 .9 -3 8 .0 3 7 7 .4

1 -8 3 - 0 .7 - 1 . 5 - 1 . 9 - 0 . 9 - 1 . 4 0 .9 2 .5 —0.8 - 5 .8  - 8 .5  -1 2 .7 -1 2 .3 - 4 .4 - 8 . 7 - 9 .7 3 1 .4 404 .1

2 -8 3 1 .9 1 . 2 1 . 1 2 .2 2.0 4 .5 6 .4 3 .6 -0 .5  - 2 . 4  - 5 .4 - 3 .7 5.1 4 .1 7 .8 4 2 .2 5 3 .9 450 .1

3 -8 3 4 .3 3 .8 3 .8 5 .0 5 .0 7 .7 9 .7 7 .4 3 .9  2 .7  0 .5 3 .0 12.0 1 2 .5 17 .8 4 5 .9 53 .8 5 3 .6 501*1

4 -8 3 5.2 4 .8 4 .8 6 . 1 6.2 8 .7 1 0 .7 8 .7 5 .5  4 .6  2 .9 5 .3 13.5 1 4 .3 18 .9 4 0 .0 4 2 .9 3 7 .7 2 3 .5  528 .2

1-79 2 -7 9 3 -7 9 4 -7 9 1 -80 2 -80 3 -8 0 4 -8 0 1-81 2 -81  3 -8  1 4 -81 1-82 2 -8 2 3 -82 4 -8 2 1 -83 2 -8 3 3-83

I N I T I A L  QUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS 
___________COM POUNCED ANNUAL RATES OF CHANGE__________

TERMINAL I N I T I A L  QUARTER
ó 1 LL IüNi> OF

PU A Afck
QUARTER

1 -79 2 -7 9 3 -7 9 4 -7 9 1-80 2 -8 0 3 -8 0 4 -8 0 1-81 2 -81 3 -81 4 -81 1-82 2 -82 3-82 4 -8 2 1 -8 3 2 -9 3
ANNUAL kATfcS

3 - W

2 -7 9 -0 .3 241 .3

3 —79 - 3 .5 —6 .6 2 3 7 .2

4 -7 9 - 8.8 - 12.8 - 1 8 .6 225 .3

1 -8 0 - 7 .1 - 9 . 3 - 10.6 - 1 .8 2 24 .3

2 -8 0 -1 3 .2 -1 6 .1 -1 9 .1 -1 9 .3 -3 3 .7 202 .4

3 -8 0 - 12.6 -1 4 .8 -1 6 .8 -1 6 .2 -2 2 .5 - 9 .5 1 97 .4

4 -8 0 - 7 .7 - 8.8 - 9 .3 - 6.8 - 8 . 4 7 .7 2 8 .1 210.0

1 -8 1 —4 . 0 - 4 . 5 - 4 .1 - 0 . 9 - 0 . 7 13 .6 2 7 .3 2 6 .5 2 2 2 .7

2 -8 1 - 2.2 - 2 . 5 - 1 . 9 1 . 2 1 .9 13 .4 22.2 1 9 .4 12.8 2 2 9 .5

3 -8 1 - 0 .9 - 0 . 9 - 0.2 2 .8 3 .5 13 .2 1 9 .7 17 .0 12 .6  12 .4 2 3 6 .3

4 -8 1 -3 .1 - 3 . 3 - 3 . 0 - 0.8 - 0 .7 6 .3 9 .7 5 .6 - 0 .6  - 6 . 7  —2 2 .5 2 2 1 .7

1 -8 2 - 6 .1 - 6 .6 - 6 . 7 - 5 . 2 -5  .6 - 0.8 0.8 - 3 . 9 -1 0 .3  - 1 6 .9  -2 8 .6 -3 4 .2 199 .7

2 -8 2 - 5 . 4 - 5 . 8 - 5 .8 - 4 . 4 - 4 . 7 - 0.2 1 .2 - 2 . 7 - 7 . 7  -1 2 .2  - 1 9 .2 -1 7 .5 3 .4 2 0 1 .4

3 -8 2 - 5 . 5 - 5 . 8 - 5 . 8 —4 .5 —4 .8 - 0 . 9 0 .3 - 3 . 2 - 7 . 4  -1 1 .0  - 1 6 .0 -1 3 .8 - 1 .3 - 5 . 8 198 .4

4 -8 2 -7 .8 - 8 . 3 - 8 . 4 - 7 . 5 - 8.0 - 4 . 9 - 4 . 4 - 7 .8 -1 1 .9  -1 5 .5  - 2 0 .1 -1 9 .5 -1 4 .0 - 2 1 .5 -3 4 .6 17Ö.4

1 -8 3 -5 .8 - 6 . 2 - 6 . 1 - 5 . 1 - 5 . 4 - 2 . 3 - 1 . 5 - 4 . 4 - 7 .6  -1 0 .2  - 1 3 .5 - 1 1 . 6 - 4 .9 - 7 . 5 - 8 .3 2 8 .7 1 9 0 .0

2 -8 3 - 3 . 2 - 3 . 4 - 3 . 2 - 2 .0 - 2.0 1 .3 2 .3 0.0 - 2 .5  - 4 . 3  - 6 . 5 - 3 .5 4 .2 4 .4 8.0 3 8 .8 4 9 .8 210.2

3 -8 3 - 1.0 - 1 . 1 - 0 . 7 0 .6 0.8 4 .1 5 .3 3 .5 1 .4  0 .2  - 1 .2 2 .3 10.1 1 1 .5 1 6 .3 4 0 .9 4 7 .4 4 5 .1 2 3 0 .7

4 -8 3 0 .1 0 . 1 0 .5 1 . 8 2 .1 5 .3 6 .5 4 .9 3 .1  2 .2  1 .1 4 .5 1 1 .7 1 3 .1 1 7 .3 3 5 .8 3 8 .3 3 2 .9 2 1 .7  2 4 2 .3

1 -79 2 -7 9 3 -7 9 4 -7 9 1 -80 2 -8 0 3 -8 0 4 -8 0 1-81 2 -81  3 -81 4 -81 1-82 2 -8 2 3 -8 2 4 -8 2 1 -83 2 -8 3 3 -8 3

I t a l f I ä l  Qu a r t e r

PREPARED BY FEOERAL R ESER VE  BANK O  S1 . LO U IS
FEBRUARY 17* 1984
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GOVERNMENT PURCHASES OF GOODS AND SER VICES IN  CURRENT OOLLARS
_________________  CQHPQMW fcp ANNUAL RATES OF CHAN&t ______________________

TERMINAL I N IT IA L QUARTER
biLLlUN S  Of- 

u L)l L a r ^
QUARTER

*-79 2-7 9 3 -7 9 4 - 7 9 1-80 2-8 0 3-90 4 -8 0 1-81 2-91 3-81 4-81 1-82 -2 -8 2 3-82 4 -8 2 1-83 2 -8 3 3-Ü3
ANNUAL kATcS

2 -7 9 6.8 46*».5

3 -7 9 9 .7 12.6 4 7 8.5

4 - 7 9 12.1 14 .8 16.9 49 7.6

1-8 0 13.3 15.5 17.0 17.1 51 7.6

2-8 0 13.5 15 .3 16.2 15.8 14.6 53 5.5

3 -8 0 11.7 12.7 12 .7 11 .3 8.5 2 .7 539.1

4 -8 0 12.2 13.1 13.2 1 2 .3 10.8 9 .0 15 .6 55 9.0

1-81 12.3 13.1 13.2 12.5 11.3 10.3 14.3 13.0 570.3

2-8 1 11.5 12.1 12.0 11 .2 10.1 9 .0 11.1 9 . 0 5 .1

3-8 1 11.5 12 .1 12.0 11.3 10 .4 9 .6 11.4 10.0 8 .5 12.0 600.3

4 -8 1 11.9 12.4 12.4 11.9 11.2 10.6 12.2 11 .4 10 .9 13.9 15.9 6 ¿2.6

1-8 2 11.3 11.7 11.6 11 .0 10.3 9 .7 10.9 10 .0 9 .3 10.7 10. 1 4 . 6 629,8

2-8 2 10.5 10 .8 10 .6 10 .0 9 .2 8 .6 9 .5 8 .5 7 .6 8.2 7 .0 2.8 1.1 631.6

3-8 2 10.9 11.2 11.1 10.6 9.9 9 .4 10.3 9 .5 9 .0 9.8 9.2 7.1 8.4 16.2 6i»5.7

4 -8 2 11.2 11.5 11.4 11.0 10 .4 10 .0 10.8 10.3 9 .9 10.7 10 .4 9 .1 10.7 15.8 15.5 67V.7

1-83 10.3 10.6 10.4 10 .0 9 .4 8 .9 9 .6 8 . 9 8 .4 8.9 8 .4 7 .0 7.6 9 .8 6 . 7 - 1 . 3 677.4

2-8 3 9.9 10.1 10 .0 9 .  5 8 .9 8 .5 9 .0 8 . 4 7 .9 8.2 7 .7 6 .4 6.8 8 .2 5 . 7 1 .1 3 . 6 68 3.4

3-8 3 9 .9 10.1 9 . 9 9 .5 8 .9 8.5 9 . 0 8 .4 8 . 0 8.3 7 .9 6 .8 7.1 8 . 4 6 .5 3 . 7 6 . 3 9 . 0 693,3

f CD U» 9 .4 9 . 6 9 .4 8 . 9 8 .4 8 .0 8 .4 7 .8 7 .4 7.6 7. 1 6 .1 6.3 7.2 5 .5 3.  1 4 . 7 5.2 1.5 700.9

1-79 2-7 9 3-7 9 4 - 7 9 1—80 2 -8 0 3-8  0 4 -8 0 1-81 2-81 3-81 4-81 1-82 2-82 3-8 2 4 -8 2 1-83 2-8 3 3-83

I N I T I A L  QUARTER

GOVERNMENT PURCHASES OF GOOOS ANO SERVICES IN 1972 DOLLARS 
_____________ COMPOUNDED ANNUAL RATES OF CHANGE____________________

TERMINAL I N I T I A L  QUARTER
b 1LLiGNS OF 

OOLLAKi
QUARTER

1-79 2-7 9 3 -7 9 4 -7 9 1-80 2 -8 0 3-8  0 4 -8 0 1-81 2-81 3-81 4-81 1-82 2-8 2 3-82 4 - 8  2 1-83 2 -8 3
ANNUAL KATfcS

3*83

2 -7 9 0 .6 276.8

3 -7 9 1.7 2 . 9 27 8.8

4 -7 9 2.3 3 . 2 3 .5 281.2

1-8 0 2.7 3 .5 3 .8 4 . 0 284.0

2 -8 0 3 .0 3 . 6 3.8 4 . 0 4 .0 286.8

3 -8 0 1.8 2 . 1 1.9 1 .3 0 .0 - 3 . 8 28 4.0

* 1 CD O 1.3 1.4 1.1 0 .5 - 0 . 7 - 3 . 0 - 2 . 1 282.5

1-81 1.7 1.8 1 .6 1 .2 0 .6 —0 . 6 1.1 4 .5 285.6

2-81 1.2 1 .3 1.1 0 . 7 0 .0 - 0 . 9 0 .0 1.1 - 2 . 1 284.1

3-8 1 1.5 1 .6 1 .4 1.1 0 .7 0 .0 1 .0 2 .0 0 .8 3.9 286.8

4 -8 1 1.7 1.8 1.7 1.5 1.1 0 .6 1 .6 2 . 5 1.9 3 .9  4 . 0 289.6

1-82 1.5 1 .6 1.5 1 . 3 0 .9 0 .5 1.3 1.9 1.3 2 .5  1 .8 - 0 . 3 ¿ 89.4

2-8 2 1.0 1.1 0 .9 0 . 7 0 .3 - 0 . 2 0 .4 0 .8 0 .1 0 .6  - 0 . 5 - 2 . 6 - 4 . 9 28 5.8

3-8 2 l . è 1 .7 1.6 1 .4 l . l 0 .8 1 .4 1.9 1.5 2.3  1 .9 1 .2 1.9 9 . 3 292.2

4 -8 2 2.2 2 . 3 2 .2 2 .1 2 .0 1.8 2 . 4 3 .0 2.8 3 .6  3 .6 3 .5 4.8 10.0 10 .7 29 9.7

1-8 3 1.5 1 .5 1 .4 1 .3 1.0 0 .8 1.2 1.6 1.3 1.8  1 .4 0 .9 1.2 3.3 0 . 5 - 8 . 8 292.9

2-8 3 1.3 1 .4 1.3 1.1 0 .9 0 .6 1 .0 1 .3 1.0 1.4  l . l 0 .6 0.7 2 .2 - 0 . 0 - 5 . 0 - 1 . 1 292.1

3-8 3 1 .5 1 .5 1.4 1 .3 1.1 0 .9 1 .3 1.6 1.3 1.7  1 .5 1.1 1.3 2 .6 1.0 - 2 . 0 1 .6 4 .3 295.2

4 -8 3 1.2 1 .3 1.2 1 .1 0 . 9 0 .6 1 .0 1.2 1.0 1.3  1 .0 0 . 6 0.7 1.7 0 .3 - 2 . 2 0 .  1 0 . 8 - 2 . 7  293.2

1-79 2-7 9 3-7 9 4 - 7 9 1-80 2-8 0 3-8  0 4 -8 0 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4 -8 2 1-8 3 2 -8 3 3 -8 3

IN I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
FEBRUARY 1 7 , 1984
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d is p o s a b l e  p e r s o n a l  in c o m e  in  c u r r e n t  d o l l a r s
t t & P W H P E D  ANNUAL RATES OF CHANGE__________

TERMINAL IN I T I A L  QUARTER
BILLIONS 0* 

DOLLARS
QUARTER

1-79 2 -7 9 3 -7 9 4 - 7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4 -8 2 1-8 3 2 -8 3
ANNUAL KATES

3 -8 3

2 -7 9 9.5 1 .6 2 4 .0

3 - 7 9 11.2 13.0 1*674.3

4 -7 9 10.8 11.5 10.1 1 .7 1 4 -9

1 -8 0 11.6 12 .3 1 2 .0 1 3 .9 1 . 7 7 1 .7

2 -8 0 10.1 10 .2 9 . 3 8 . 9 4 .1 1 *789.8

3— 80 10.6 10.8 10.3 1 0 .3 8 .6 13 .2 1 .8 4 6 -0

* 1 CD o 11.1 11.3 11 .0 1 1 .3 10 .4 13.6 14.1 1 .9 0 8 .0

1-81 11.3 11.6 11 .4 1 1 .6 11.1 13 .5 13.6 13.1 1 .9 6 7 .6

2-8 1 11.1 11.3 11.0 1 1 .2 10.6 12.3 12 .0 11.0 9.0 ¿ . O i v . 4

3 -8 1 11.7 1 1 .9 11.8 12 .0 11.7 13.3 13 .3 13.1 13.0 17.3 2 ,0 9 2 .0

4 - 8 1 11. 1 11.3 11.1 11.2 10 .8 12.0 11.7 11.1 10.5 11.3 5 .6 2 .1 2 0 .5

1-8 2 10.3 10.3 10.1 10.1 9 .6 10 .4 9 .9 9 .1 8.1 7 . 9 3 .5 1 .4 2 . 1 2 7 .9

2 -8 2 9 .9 10 .0 9 . 7 9 . 6 9 .2 9.8 9 .4 8 .6 7.7 7 .4 4 . 3 3 .7 6.0 2 . 1 5 9 . 0

3 -8 2 9.6 9 .7 9 .4 9 . 3 8 .9 9 .4 9 .0 8 .2 7.4 7.1 4 .8 4 .5 6.1 6.2 2 ,1 9 1 .5

4 -8 2 9.5 9 .5 9 .2 9 .  1 8 .7 9 .2 8 . 7 8 .1 7.4 7.1 5 .2 5.1 6.3 6 .5 6 .8 2 ,2 2 7 .8

1-8 3 9 .2 9 . 2 8 . 9 8 . 8 8 . 4 8.8 8 . 4 7 .7 7.1 6 .8 5.2 5 .1 6.0 6.0 6 . 0 5 .1 2 .2 5 5 .9

fO001<\i 9.1 9 .1 8 .8 8 . 8 8 .4 8 .7 8 .3 7 . 8 7.2 7 .0 5 .6 5 .6 6.5 6 .6 6 .7 6 . 7 8*2 2 ,3 0 1 .0

3 -8 3 9 .2 9 . 2 9 .0 8 . 9 8 .6 8 .9 8 .6 8.1 7.6 7 .4 6.  3 6 .3 7.2 7 .4 7 .8 0.1 9 . 6 11.0 2 , 3 6 1 .7

4 - 8 3 9.3 9 .3 9 .1 9 . 0 8 .7 9.1 8 .7 8 . 3 7.9 7.8 6.8 6 .9 7.7 8 .0 8 .4 8 . 8 10.1 11 .0 11.0  2 , 4 2 4 . 0

1-79 2-7 9 3 -7 9 4 - 7 9 1-80 2 -8 0 3-8 0 4-8 0 1-81 2-81 3-81 4-81 1-82 2-8 2 3-82 4 -8 2 1-8 3 2 -8 3 3-83

I N I T I A L  QUARTER

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE_______

TERMINAL I N I T I A L  QUARTER
blLLlQ NS OS’

iLOUAjR* . . . _
QUARTER

1-79 2-79 3-7 9 4 - 7 9 1-80 2-8 0 3-8  0 4 -8 0 1-81 2-01 3-81 4-81 1-02 2-02 3-92 4 -8  2 1-8 3 2 -0 3
ANNUAL RATtS

3-8 3

2 -7 9 0.2 1 .0 1 1 .7

3 -7 9 1.7 3 .2 1.0 1 9 .8

4 - 7 9 1.2 1 .7 0.1 1,0 2 0 .1

1 -8 0 1.5 1 .9 1.2 2 . 3 1,0 25.8

2 -8 0 0.1 0 . 0 - 1 . 0 - 1 . 6 - 5 . 3 1 ,0 1 2 .0

3 -8 0 0.5 0 . 6 - 0 . 1 - 0 . 1 - 1 . 3 2 .9 1*019.2

4 - 8 0 1.0 1.2 0 .8 0 . 9 0 .5 3.5 4 .1 1 ,0 2 9 .6

1-8 1 1.5 1.6 1 .4 1 . 6 1 .5 3 .8 4 .3 4 . 4

2-8 1 1.5 1 .7 1 .4 1 . 7 1.5 3 . 3 3.5 3 .1 1.9 1.045*6

3-8 1 2.2 2 . 4 2.3 2 . 7 2 .7 4 . 4 4 . 8 5 .0 5.3 8 .9 1 .0 68.1

4 -8 1 1.9 2 .0 1.9 2 .1 2.1 3 .4 3.5 3 .4 3.0 3 .6 - 1 . 4 1 .0 6 4 .3

1-8 2 1.4 1.5 1 .4 1 . 5 1.4 2.4 2.3 2 .0 1.4 1.2 - 2 . 4 - 3 . 4 1.055*1

2 - 8 2 1.5 1 .6 1 . 4 1 .6 1.5 2 . 4 2 .3 2 .0 1.5 1.4 - 1 . 0 - 0 . 8 1.9 1 .0 6 0 .2

3 -8 2 1.3 1 .4 1.3 1 .4 1.3 2.1 1.9 1.6 1.2 1.0 - 0 . 8 —0 .6 0.0 - 0 . 3 1 . 0 5 9 .3

4 - 8 2 1.4 1 .5 1 .4 1 .5 1.4 2.1 2 .0 1.8 1.4 1.3 - 0 . 1 0 .2 1.4 l . l 2 .6 1*066.1

1-83 1.5 1 .6 1.5 1 .6 1.5 2.2 2.1 1 .9 1 .6 1.5 0 .4 0 . 7 1.0 1.7 2 .8 2 . 9 1 ,0 7 3 .8

2 -8 3 1.6 1.7 1.6 1 .7 1.7 2.3 2.2 2 .0 1.8 1.8 0 .8 1.2 2.1 2.2 3 .0 3 .2 3 . 5 1.083*1

3 -8 3 1.9 2 . 0 1 .9 2 . 0 2 .0 2 .6 2 .6 2 .4 2.2 2.3 1 .5 1.9 2.0 3 .0 3 .9 4 . 3 5 .0 6.4 1.100*1

4 - 8 3 2.2 2 . 3 2 .3 2 . 4 2 .4 3.0 3 .0 2 .9 2 .7 2.8 2.2 2 .6 3.5 3 .8 4 .7 5 .2 5 . 9 7.2 7.9  1 ,1 2 1 .3

1-79 2 -7 9 3-7 9 4 - 7 9 1-80 2-8 0 3-8 0 4 -8 0 1-81 2-81 3-81 4-8 1 1-02 2-82 3-82 4 -8  2 1-83 2 -8 3 3-8 3

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST .  LO U IS
FEBRUARY 17, 1984

1 8Digitized for FRASER 
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CORPORATE PRO FITS AFTER TAXES*
ÇQMPQUNOED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER
dlLLlO N S  0Î-

ÜtM-LARS
QUARTER

1-7?._ 2.-79 3 -7 9 4 -7 9 1-00 2 -0 0 _ 3-eo 4 - 8 0  1-81 2-81 3-81 4-01 1-82 2 -8 2 3 -8 2 4 -8 2 1 -f i l
ANNUAL KAlfcS

2- a  3

1 -7 9 3,3 161.2

2-7 9 5*8 8*4 164.5

3 -7 9 Öf? 169.6

4 -7 9 3.2 3*2 0*6 - 1 0 . 4 165.0

1-80 3*1 3 .1 1 .4 - 4 . 0 2 .9 166.2

2 -8 0 - 8 . 7 - 1 1 . 0 - 1 5 . 3 -2 3 * 0 - 2 8 . 6 - 5 0 . 5 139.4

3 -8 0 - 4 . 7 - 6 . 0 - 0 . 7 - 1 3 . 4 - 1 4 . 4 - 2 1 . 9 2 3 .3 146.9

> 1 CO o - 4 . 2 - 5 . 2 - 7 . 4 - 1 1 . 0 -11*1 - 1 5 . 3 10 .7 - 0 . 5 146.7

1-01 -2 *2 -2 * 8 - 4 . 3 - 7 . 0 -6 *3 - 8 . 4 12.4 7 . 3 15*9 152* 2

2-81 - 5 . 6 - 6 . 5 - 8 . 2 - 1 0 . 9 - 1 1 . 0 - 1 3 . 5 - 0 . 6 -7 * 5 -1 0 * 7  -3 1 *2 138*6

3-81 - 3 . 7 - 4 . 4 - 5 . 7 - 7 . 9 - 7 . 5 - 9 . 1 2 .6 - 2 * 0 -2 * 4  -10*5 16*5 144*0

4-8 1 - 3 . 9 —4*6 - 5 . 8 - 7 . 7 -7 *3 - 8 . 7 I . 1 -2 * 8 - 3 * 4  -9*1 4 .5 -6*2 141*7

1-8 2 -1 0 .2 - 1 1 . 2 - 1 2 . 8 - 1 5 . 0 -15*5 - 1 7 . 6 - 1 1 . 4 - 1 6 . 1 -1 8 * 9  -2 5*8 -23*9 -38  * 5 -5 9 . 7 112.9

2 -8 2 - 8 . 4 -9 * 3 - 1 0 . 6 - 1 2 . 5 - 1 2 . 7 - 1 4 . 3 - 8 . 2 -12*0 -1 3 * 8  - 1 8 . 8  -15*3 -23*8 -3 1 . 4 16*9 117*4

3-8 2 - 8 . 1 - 8 . 9 - 1 0 . 1 -11 *8 - 1 1 . 9 - 1 3 . 2 - 7 . 7 -10*9 - 12 *3 - 1 6 . 3  - 1 3 . 0 -19*1 -23*0 6 .5 - 3 . 0 116*5

4 -8 2 - 8 . 2 - 8 . 9 - 1 0 . 1 - 1 1 . 6 - 1 1 . 7 - 1 2 . 9 - 7 . 9 - 1 0 . 8 - 1 2 . 0  - 1 5 . 4  - 1 2 . 5 - 1 7 . 3  - 1 9 . 9 0 .7 —6 * 5 -9 * 9 113.5

1-83 - 8 . 8 -9 * 5 - 1 0 . 6 - 1 2 . 1 -1 2 . 2 - 1 3 . 3 - 8 . 8 - 1 1 . 5 - 1 2 . 7  - 1 5 . 7  - 1 3 .2 - 1 7 . 3  -19*4 - 4 . 2 -10*3 -1 3 * 7 - 1 7 . 4 1 Od. 2

2 -8 3 - 5 . 0 - 5 . 4 - 6 . 2 - 7 . 4 - 7 . 2 - 7 . 9 - 3 . 0 - 5 . 1 - 5 . 5  - 7 . 7  - 4 . 2 -6*8 - 6 . 9 10.0 8*3 12 .4 2 5 .6 91*0 127.2

3 -8 3 - 2 . 2 -2 * 5 - 3 . 1 - 4 .  0 - 3 . 5 - 4 . 0 1 .0 —0 .  6 - 0 . 6  -2*2 1 .7 0*0 1.0 1 7 .7 17*8 2 3 .7 37 .5 7 7 .4 6 4 .7  144.1

4-83 N.À.
4-7 8 1-79 2-7 9 3 -7 9 4 -7 9 1-80 2 -8 0 3-80 4 -8 0  1-81 2-81 3-81 4-81 1-82 2-8 2 3-8 2 4 -8 2 1-83 2 -6 3

* NATIONAL INCOME BASIS
I N I T I A L  QUARTER

N.A. -NOT AVAILABLE
PREPARED 8 Y FEDERAL RfcSfcHVE 6ANK OF S T .  LOUIS 
FEBRUARY 17, 1984

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA e s tim a te s  f o r  1929-76 are in  The N a tio n a l Income 
and P ro d uct Accounts o f  the U n ite d  S t a t e s , 1929-76: S t a t i s t i c a l  
T a b le s  (Stock number W 3 - 0 1 0-00101-1, p r ic e  $10.00). E s tim a te s  f o r  
1 977-79 and c o r r e c t i o n s  f o r  e a r l i e r  y e a r s  are i n  the  J u l y  1982 S u rv e y  
o f  C u r re n t  B u sin ess. E stim a te s f o r  1980-82 appear i n  the  J u l y  1983 
S u r v e y  o f  C u rre n t  B usin ess. Estim ates f o r  the p e r io d s  s i n c e ,  appear 
i n  suosquent is s u e s  o f  the m on thly  S urvey o f  C u rre n t  B u s in e s s . Th ese 
p u b l i c a t i o n s  are a v a i l a b l e  from  the S uperiTiiendent o f  Documents, U.S. 
Government P r i n t i n g  O f f i c e ,  Washington, D.C. 20402.

F o r  f u r t h e r  in f o r m a t io n ,  w r i t e  to  the N a tio n a l Income and 
W ealth D i v i s i o n  (BE-54) Bureau o f  Economic A n a l y s i s ,  U.S. Department 
o f  Commerce, W ashington, D.C. 20230.
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I N V E N T O R I E S  C O M P A R E D  W I T H  M O N T H L Y  S A L E S *
M A N U F A C T U R I N G  A N D  T R A D E
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. 2 4
1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  1 9 8 41 9 7 1  1 9 7 2  11

*  R A T  I O S  B A S E D  ON  S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  O F  C O MME R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF  B U S I N E S S  R E C E S S I O N S .

L A T E S T  D A T A  P L O T T E D :  D E C E M B E R  P R E L I M I N A R Y
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF  S T .  L O U I S
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